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ʈɽʐɽʅʀɽ 

ʦ ʧʨʦʚʝʜʝʥʠʠ 

20.06.2018 ʛ. 

XVI  ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ  

 

çʅɸʋʂɸ ʀ ʆɹʈɸɿʆɺɸʅʀɽ: ʉʆʍʈɸʅʗʗ ʇʈʆʐʃʆɽ, ʉʆɿɼɸɪʄ ɹʋɼʋʑɽɽè 

 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʣʘʥʦʤ ʧʨʦʚʝʜʝʥʠʷ 

ʄʝʞʜʫʥʘʨʦʜʥʳʭ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʠʭ ʢʦʥʬʝʨʝʥʮʠʡ 

ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʮʝʥʪʨʘ ʥʘʫʯʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ çʅʘʫʢʘ ʠ ʇʨʦʩʚʝʱʝʥʠʝè 

 

1. ʎʝʣʴ ʢʦʥʬʝʨʝʥʮʠʠ ï ʩʦʜʝʡʩʪʚʠʝ ʠʥʪʝʛʨʘʮʠʠ ʨʦʩʩʠʡʩʢʦʡ ʥʘʫʢʠ ʚ ʤʠʨʦʚʦʝ ʠʥʬʦʨʤʘ-

ʮʠʦʥʥʦʝ ʥʘʫʯʥʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ, ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʥʘʫʯʥʳʭ ʠ ʧʨʘʢʪʠʯʝʩʢʠʭ ʜʦʩʪʠʞʝʥʠʡ ʚ ʨʘʟ-

ʣʠʯʥʳʭ ʦʙʣʘʩʪʷʭ ʥʘʫʢʠ, ʧʦʜʜʝʨʞʢʘ ʚʳʩʦʢʠʭ ʩʪʘʥʜʘʨʪʦʚ ʧʫʙʣʠʢʘʮʠʡ, ʘ ʪʘʢʞʝ ʘʧʨʦʙʘʮʠʷ ʨʝ-

ʟʫʣʴʪʘʪʦʚ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

 

2. ʋʪʚʝʨʜʠʪʴ ʩʦʩʪʘʚ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʛʦ ʢʦʤʠʪʝʪʘ ʠ ʨʝʜʘʢʮʠʦʥʥʦʡ ʢʦʣʣʝʛʠʠ (ʜʣʷ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʙʦʨʥʠʢʘ ʧʦ ʠʪʦʛʘʤ ʢʦʥʢʫʨʩʘ) ʚ ʣʠʮʝ: 

 

1) ɸʛʘʨʢʦʚʘ ʃʶʙʦʚʴ ɺʘʩʠʣʴʝʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

2) ɸʥʘʥʯʝʥʢʦ ʀʛʦʨʴ ɺʠʢʪʦʨʦʚʠʯ - ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʩʠʩʪʝʤʥʦʛʦ ʘʥʘʣʠʟʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʌɻɹʆʋ ɺʆ çʉʘʥʢʪ-

ʇʝʪʝʨʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʠʥʩʪʠʪʫʪ (ʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)è 

3) ɸʥʪʠʧʦʚ ɸʣʝʢʩʘʥʜʨ ɻʝʥʥʘʜʴʝʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, 

ʛʣʘʚʥʳʡ ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʣʠʪʝʨʘʪʫʨʳ ʠ ʨʫʩʩʢʦʛʦ ʷʟʳʢʘ ʌɻɹʆʋ ɺʆ 

çʂʝʤʝʨʦʚʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʠʥʩʪʠʪʫʪ ʢʫʣʴʪʫʨʳè  

4) ɹʘʙʘʥʦʚʘ ʖʣʠʷ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫ-

ʶʱʠʡ ʢʘʬʝʜʨʦʡ çʋʧʨʘʚʣʝʥʠʝ ʠʥʥʦʚʘʮʠʷʤʠ ʚ ʙʠʟʥʝʩʝè ɺʳʩʰʝʡ ʰʢʦʣʳ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚ-

ʣʝʥʠʷ ʌɻɸʆʋ ɺʆ çʖʞʥʦ-ʋʨʘʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ (ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʩʩʣʝ-

ʜʦʚʘʪʝʣʴʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)è  

5) ɹʘʛʘʤʘʝʚ ɹʘʛʘʤ ʄʘʥʘʧʦʚʠʯ ï ʜʦʢʪʦʨ ʚʝʪʝʨʠʥʘʨʥʳʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ 

ʪʝʨʘʧʠʠ ʠ ʬʘʨʤʘʢʦʣʦʛʠʠ ʬʘʢʫʣʴʪʝʪʘ ʚʝʪʝʨʠʥʘʨʥʦʡ ʤʝʜʠʮʠʥʳ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ɸʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

6) ɹʘʞʝʥʦʚʘ ʆʣʴʛʘ ʇʨʦʢʦʧʴʝʚʥʘ ï ʜʦʢʪʦʨ ʙʠʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʵʢʦʣʦʛʠʠ, ʧʨʠʨʦʜʦʧʦʣʴʟʦʚʘʥʠʷ ʠ ʙʠʦʣʦʛʠʠ, ʌɻɹʆʋ ɺʆ çʆʤʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

7) ɹʦʷʨʩʢʠʡ ʃʝʦʥʠʜ ɸʣʝʢʩʘʥʜʨʦʚʠʯ ï ʜʦʢʪʦʨ ʬʠʟʠʢʦ-ʤʘʪʝʤʘʪʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦ-

ʬʝʩʩʦʨ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʬʠʟʠʯʝʩʢʠʭ ʤʝʪʦʜʦʚ ʠʟʫʯʝʥʠʷ ʪʚʝʨʜʦʛʦ ʪʝʣʘ ʌɻɹʆʋ ɺʆ çʅʦʚʦ-

ʩʠʙʠʨʩʢʠʡ ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

8) ɹʫʟʥʠ ɸʨʪʝʤʠʡ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦʬʝʩ-

ʩʦʨ ʢʘʬʝʜʨʳ ʄʝʥʝʜʞʤʝʥʪʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʌɻɸʆʋ  ɺʆ çʂʨʳʤʩʢʠʡ ʬʝ-

ʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè,  ʀʥʩʪʠʪʫʪ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚʣʝʥʠʷ 

9) ɹʫʨʦʚ ɸʣʝʢʩʘʥʜʨ ʕʜʫʘʨʜʦʚʠʯ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶ-

ʱʠʡ ʢʘʬʝʜʨʦʡ çʌʠʟʠʯʝʩʢʦʝ ʚʦʩʧʠʪʘʥʠʝè, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ çʊʝʭʥʦʣʦʛʠʷ ʩʧʦʨʪʠʚʥʦʡ ʧʦʜ-

ʛʦʪʦʚʢʠ ʠ ʧʨʠʢʣʘʜʥʦʡ ʤʝʜʠʮʠʥʳ ʌɻɹʆʋ ɺʆ çɸʩʪʨʘʭʘʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʪʝʭʥʠʯʝʩʢʠʡ 

ʫʥʠʚʝʨʩʠʪʝʪè 

10) ɺʘʩʠʣʴʝʚ ʉʝʨʛʝʡ ʀʚʘʥʦʚʠʯ - ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʌɻɸʆʋ 

ɺʆ çʉʠʙʠʨʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 
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11) ɺʣʘʩʦʚʘ ɸʥʥʘ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʠʩʪʦʨʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶʱʝʡ 

ʅʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʤ ʩʝʢʪʦʨʦʤ ʋʨʘʣʴʩʢʦʛʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʠʥʩʪʠʪʫʪʘ (ʬʠ-

ʣʠʘʣ) ʆʋʇ ɺʆ çɸʢʘʜʝʤʠʷ ʪʨʫʜʘ ʠ ʩʦʮʠʘʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡè  

12) ɻʝʪʤʘʥʩʢʘʷ ɽʣʝʥʘ ɺʘʣʝʥʪʠʥʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʜʦ-

ʮʝʥʪ ʢʘʬʝʜʨʳ ʤʝʪʦʜʠʢʠ ʧʨʝʧʦʜʘʚʘʥʠʷ ʣʠʪʝʨʘʪʫʨʳ ʌɻɹʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

13) ɻʨʠʮʘʡ ʃʶʜʤʠʣʘ ɸʣʝʢʩʘʥʜʨʦʚʥʘ ï ʢʘʥʜʠʜʘʪ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʩʦʮʠʘʣʴʥʦ-ʛʫʤʘʥʠʪʘʨʥʳʭ ʜʠʩʮʠʧʣʠʥ ʈʷʟʘʥʩʢʦʛʦ ʬʠʣʠʘʣʘ ʌɻɹʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʠʥʩʪʠʪʫʪ ʢʫʣʴʪʫʨʳè 

14) ɼʘʚʣʝʪʰʠʥ ʈʘʰʠʪ ɸʭʤʝʪʦʚʠʯ ï ʜʦʢʪʦʨ ʤʝʜʠʮʠʥʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚʝʜʫ-

ʶʱʠʡ ʢʘʬʝʜʨʦʡ ʛʦʩʧʠʪʘʣʴʥʦʡ ʪʝʨʘʧʠʠ ˉ2, ʌɹɻʆʋ ɺʆ çɹʘʰʢʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʤʝ-

ʜʠʮʠʥʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

15) ʀʚʘʥʦʚʘ ʀʨʠʥʘ ɺʠʢʪʦʨʦʚʥʘ ï ʢʘʥʜ.ʧʩʠʭʦʣ.ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ çʉʦ-

ʮʠʘʣʴʥʦʡ ʘʜʘʧʪʘʮʠʠ ʠ ʦʨʛʘʥʠʟʘʮʠʠ ʨʘʙʦʪʳ ʩ ʤʦʣʦʜʝʞʴʶè ʌɻɹʆʋ ɺʆ çʂʘʣʫʞʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ʂ.ʕ. ʎʠʦʣʢʦʚʩʢʦʛʦè 

16) ʀʛʣʠʥ ɸʣʝʢʩʝʡ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʶʨʠʜʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶ-

ʱʠʡ ʢʘʬʝʜʨʦʡ ʪʝʦʨʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʘʚʘ ʋʣʴʷʥʦʚʩʢʦʛʦ ʬʠʣʠʘʣ ʈʦʩʩʠʡʩʢʦʡ ʘʢʘʜʝʤʠʠ 

ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʛʦʩʩʣʫʞʙʳ ʧʨʠ ʇʨʝʟʠʜʝʥʪʝ ʈʌ  

17) ʀʣʴʠʥ ʉʝʨʛʝʡ ʖʨʴʝʚʠʯ ï ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ, ʅʆʋ 

ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʠʥʩʪʠʪʫʪè  

18) ʀʩʢʘʥʜʘʨʦʚʘ ɻʫʣʴʥʘʨʘ ʈʠʬʦʚʥʘ ï ʜʦʢʪʦʨ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠ ʨʫʩʩʢʦʛʦ ʷʟʳʢʦʚ ʌɻʂʆʋ ɺʆ çʋʬʠʤʩʢʠʡ ʶʨʠʜʠʯʝʩʢʠʡ ʠʥ-

ʩʪʠʪʫʪ ʄɺɼ ʈʦʩʩʠʠè  

19) ʂʘʟʜʘʥʷʥ ʉʫʩʘʥʥʘ ʐʘʣʚʦʚʥʘ ï ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ ʧʩʠʭʦʣʦʛʠʠ ɽʨʝʚʘʥʩʢʦʛʦ ʵʢʦ-

ʥʦʤʠʢʦ-ʶʨʠʜʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ, ʛ. ɽʨʝʚʘʥ, ɸʨʤʝʥʠʷ 

20) ʂʘʯʘʣʦʚʘ ʃʶʜʤʠʣʘ ʇʘʚʣʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʌɻɹʆʋ 

ɺʆ çʐʘʜʨʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè  

21) ʂʦʞʘʣʠʝʚʘ ʏʠʥʘʨʘ ɹʘʢʘʝʚʥʘ ï ʢʘʥʜʠʜʘʪ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ 

ʠʥʩʪʠʪʫʪʘ ʧʩʠʭʦʣʦʛʠ, ʩʦʮʠʦʣʦʛʠʠ ʠ ʩʦʮʠʘʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡ ɻɸʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʛʦʨʦʜ-

ʩʢʦʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè   

22) ʂʦʣʝʩʥʠʢʦʚ ɻʝʥʥʘʜʠʡ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘ-

ʚʝʜʫʶʱʠʡ ʢʘʬʝʜʨʦʡ ʌɻɹʆʋ ɺʆ çʇʝʪʨʦʟʘʚʦʜʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

23) ʂʦʨʥʝʚ ɺʷʯʝʩʣʘʚ ɺʷʯʝʩʣʘʚʦʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʩʦʬʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦʬʝʩʩʦʨ 

ʌɻɹʆʋ ɺʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡè 

24) ʂʨʝʤʥʝʚʘ ʊʘʪʴʷʥʘ ʃʝʦʥʠʜʦʚʥʘ  ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ɻɸʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʛʦʨʦʜʩʢʦʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

25) ʂʨʳʣʦʚʘ ʄʘʨʠʷ ʅʠʢʦʣʘʝʚʥʘ ï ʢʘʥʜʠʜʘʪ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʢʘ-

ʬʝʜʨʳ ʛʫʤʘʥʠʪʘʨʥʳʭ ʜʠʩʮʠʧʣʠʥ ʠ ʠʥʦʩʪʨʘʥʥʳʭ ʷʟʳʢʦʚ ɸʟʦʚʦ-ʏʝʨʥʦʤʦʨʩʢʦʛʦ ʠʥʞʝʥʝʨʥʦʛʦ 

ʠʥʩʪʠʪʫʪʘ ʌɻɹʆʋ ɺʆ ɼʦʥʩʢʦʡ ɻɸʋ ʚ ʛ. ɿʝʨʥʦʛʨʘʜʝ  

26) ʂʫʥʮ ɽʣʝʥʘ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʶʨʠʜʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚ. ʢʘʬʝʜ-

ʨʦʡ ʫʛʦʣʦʚʥʦʛʦ ʧʨʘʚʘ ʠ ʢʨʠʤʠʥʦʣʦʛʠʠ ʌɻɹʆʋ ɺʆ çʏʝʣʷʙʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨ-

ʩʠʪʝʪè 

27) ʂʫʨʣʝʥʷ ʄʠʭʘʠʣ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʜʦʢʪʦʨ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʛʣʘʚ-

ʥʳʡ ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ ʌɻɹʋʅ ʀʥʩʪʠʪʫʪ ʛʦʨʥʦʛʦ ʜʝʣʘ ʠʤ. ʅ.ɸ. ʏʠʥʘʢʘʣʘ ʉʠʙʠʨʩʢʦʛʦ ʦʪ-

ʜʝʣʝʥʠʷ ʈʦʩʩʠʡʩʢʦʡ ʘʢʘʜʝʤʠʠ ʥʘʫʢ (ʀɻɼ ʉʆ ʈɸʅ) 

28) ʄʘʣʢʦʯ ɺʠʪʘʣʠʡ ɸʥʘʪʦʣʴʝʚʠʯ ï ʜʦʢʪʦʨ ʠʩʢʫʩʩʪʚʦʚʝʜʯʝʩʢʠʭ ʥʘʫʢ, ɺʝʜʫʱʠʡ 

ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ, ɸʢʘʜʝʤʠʷ ʅʘʫʢ ʈʝʩʧʫʙʣʠʢʠ ʄʦʣʜʦʚʘ 

29) ʄʘʣʦʚʘ ʀʨʠʥʘ ɺʠʢʪʦʨʦʚʥʘ ï ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ 

ʢʦʤʤʝʨʮʠʠ, ʪʝʭʥʦʣʦʛʠʠ ʠ ʧʨʠʢʣʘʜʥʦʡ ʠʥʬʦʨʤʘʪʠʢʠ ʌɻɹʆʋ ɺʆ çʈʕʋ ʠʤ. ɻ. ɺ. ʇʣʝʭʘʥʦʚʘè  
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30) ʄʝʩʝʥʷʰʠʥʘ ʃʶʜʤʠʣʘ ɸʣʝʢʩʘʥʜʨʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩ-

ʩʦʨ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʨʫʩʩʢʦʛʦ ʷʟʳʢʘ ʠ ʣʠʪʝʨʘʪʫʨʳ ʌɻɹʆʋ ɺʆ çʏʝʣʷʙʠʥʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

31) ʅʝʢʨʘʩʦʚ ʉʪʘʥʠʩʣʘʚ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʩʦʬʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʬʠʣʦʩʦʬʠʠ, ʛʣʘʚʥʳʡ ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ ʌɻɹʆʋ ɺʆ çʋʨʘʣʴʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʡʳ ʫʥʠʚʝʨʩʠʪʝʪè 

32) ʅʝʧʦʤʥʷʱʠʡ ʆʣʝʛ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦ-

ʬʝʩʩʦʨ, ʨʫʢ. ʅʋʃ ʄʇʉ ʀʂʀʊ, ʌɻɸʆʋ ɺʆ çʉʠʙʠʨʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

33) ʆʨʦʙʝʮ ɺʣʘʜʠʤʠʨ ɸʣʝʢʩʘʥʜʨʦʚʠʯ ï ʜʦʢʪʦʨ ʚʝʪʝʨʠʥʘʨʥʳʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚ. 

ʢʘʬʝʜʨʦʡ ʪʝʨʘʧʠʠ ʠ ʬʘʨʤʘʢʦʣʦʛʠʠ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ 

ʫʥʠʚʝʨʩʠʪʝʪè  

34) ʇʦʧʦʚʘ ʀʨʠʥʘ ɺʠʪʘʣʴʝʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ɻʆʋ ɺʇʆ 

çɼʦʥʝʮʢʠʡ ʥʘʮʠʦʥʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʵʢʦʥʦʤʠʢʠ ʠ ʪʦʨʛʦʚʣʠ ʠʤʝʥʠ ʄʠʭʘʠʣʘ ʊʫʛʘʥ-

ɹʘʨʘʥʦʚʩʢʦʛʦè 

35) ʇʳʨʢʦʚ ɺʷʯʝʩʣʘʚ ɽʚʛʝʥʴʝʚʠʯ ï ʢʘʥʜʠʜʘʪ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ 

ʪʝʦʨʠʠ ʠ ʤʝʪʦʜʠʢʠ ʤʘʪʝʤʘʪʠʯʝʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʌɻɸʆʋ ɺʆ çʖʞʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠ-

ʚʝʨʩʠʪʝʪè  

36) ʈʫʢʘʚʠʰʥʠʢʦʚ ɺʠʢʪʦʨ ʉʪʝʧʘʥʦʚʠʯ ï ʜʦʢʪʦʨ ʤʝʜʠʮʠʥʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, 

ʯʣʝʥ-ʢʦʨʨ. ʈɸʅ, ʜʠʨʝʢʪʦʨ ʌɻɹʅʋ ɺʉʀʄʕʀ, ʟʘʚ. ʢʘʬʝʜʨʦʡ çʆʙʱʝʡ ʛʠʛʠʝʥʳè ʌɻɹʆʋ ɺʆ 

çʀʨʢʫʪʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʤʝʜʠʮʠʥʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

37) ʉʝʤʝʥʦʚʘ ʃʠʜʠʷ ʕʜʫʘʨʜʦʚʥʘ ï ʜʦʢʪʦʨ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦʬʝʩ-

ʩʦʨ ʢʘʬʝʜʨʳ ʢʣʘʩʩʠʯʝʩʢʦʡ ʠ ʧʨʘʢʪʠʯʝʩʢʦʡ ʧʩʠʭʦʣʦʛʠʠ ʅʠʞʝʛʦʨʦʜʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʧʝʜʘʛʦʛʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʠʤʝʥʠ ʂʦʟʴʤʳ ʄʠʥʠʥʘ (ʄʠʥʠʥʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)  

38) ʋʜʫʪ ɺʣʘʜʠʤʠʨ ɺʘʩʠʣʴʝʚʠʯ ï ʜʦʢʪʦʨ ʤʝʜʠʮʠʥʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʯʣʝʥ-

ʢʦʨʨʝʩʧʦʥʜʝʥʪ ʈɸʅ, ʟʘʤʝʩʪʠʪʝʣʴ ʜʠʨʝʢʪʦʨʘ ʧʦ ʥʘʫʯʥʦʡ ʠ ʣʝʯʝʙʥʦʡ ʨʘʙʦʪʝ, ʟʘʚʝʜʫʶʱʠʡ ʣʘ-

ʙʦʨʘʪʦʨʠʝʡ ʬʠʟʠʦʣʦʛʠʠ, ʤʦʣʝʢʫʣʷʨʥʦʡ ʠ ʢʣʠʥʠʯʝʩʢʦʡ ʬʘʨʤʘʢʦʣʦʛʠʠ ʅʀʀʌʠʈʄ ʠʤ. ɽ.ɼ. 

ɻʦʣʴʜʙʝʨʛʘ ʊʦʤʩʢʦʛʦ ʅʀʄʎ. 

39) ʌʠʦʥʦʚʘ ʃʶʜʤʠʣʘ ʈʠʤʦʚʥʘ ï ʜʦʢʪʦʨ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʜʝʢʘʥ ʬʘ-

ʢʫʣʴʪʝʪʘ ʚʳʯʠʩʣʠʪʝʣʴʥʦʡ ʪʝʭʥʠʢʠ ʌɻɹʆʋ ɺʆ çʇʝʥʟʝʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

40) ʏʠʩʪʦʚ ɺʣʘʜʠʤʠʨ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʪʝʦʨʝʪʠʯʝʩʢʦʡ ʠ ʧʨʘʢʪʠʯʝʩʢʦʡ ʧʩʠʭʦʣʦʛʠʠ ʂʘʟʘʭʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʞʝʥʩʢʦʛʦ 

ʧʝʜʘʛʦʛʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ (ʈʝʩʧʫʙʣʠʢʘ ʂʘʟʘʭʩʪʘʥ. ʛ. ɸʣʤʘʪʳ)  

41) ʐʚʝʮ ʀʨʠʥʘ ʄʠʭʘʡʣʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦʬʝʩʩʦʨ 

ʢʘʬ. ɹʠʦʬʠʟʠʢʠ ʀʥʩʪʠʪʫʪʘ ʙʠʦʣʦʛʠʠ ʠ ʙʠʦʤʝʜʠʮʠʥʳ ʌɻɹʆʋ ɺʆ çʅʠʞʝʛʦʨʦʜʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè   

42) ʖʨʦʚʘ ʂʩʝʥʠʷ ʀʛʦʨʝʚʥʘ ï ʢʘʥʜʠʜʘʪ ʠʩʪʦʨʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʝʢʘʥ ʬʘʢʫʣʴʪʝʪʘ ʵʢʦ-

ʥʦʤʠʢʠ ʠ ʧʨʘʚʘ ʆʏʋ ɺʆ "ʄʦʩʢʦʚʩʢʠʡ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ" 

  

3. ʋʪʚʝʨʜʠʪʴ ʩʦʩʪʘʚ ʩʝʢʨʝʪʘʨʠʘʪʘ ʚ ʣʠʮʝ: 

1) ɹʳʯʢʦʚ ɸʨʪʸʤ ɸʣʝʢʩʘʥʜʨʦʚʠʯ 

2) ɻʫʣʷʝʚʘ ʉʚʝʪʣʘʥʘ ʖʨʴʝʚʥʘ 

3) ʀʙʨʘʝʚ ɸʣʴʙʝʨʪ ɸʨʪʫʨʦʚʠʯ 

 

 

ɼʠʨʝʢʪʦʨ  

ʄʎʅʉ çʅʘʫʢʘ ʠ ʇʨʦʩʚʝʱʝʥʠʝè 

ʢ.ʵ.ʥ. ɻʫʣʷʝʚ ɻ.ʖ.  
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ÅÒÞáâÞÒÐ ½ÐâÐÛØï °ÝÐâÞÛìÕÒÝÐ 
ʜʠʨʝʢʪʦʨ, ʯʣʝʥ ɺʩʝʨʦʩʩʠʡʩʢʦʛʦ ʦʙʱʝʩʪʚʘ ʢʨʘʝʚʝʜʦʚ ʠ ʘʨʭʠʚʠʩʪʦʚ 

ʄɹʋʂ çʄʝʞʧʦʩʝʣʝʥʯʝʩʢʘʷ ʮʝʥʪʨʘʣʴʥʘʷ ʙʠʙʣʠʦʪʝʢʘ 
 ʠʤʝʥʠ ʙʨʘʪʴʝʚ ɺ. ʀ ʕ. ʉʘʬʦʥʦʚʳʭ ʉʘʨʘʝʚʩʢʦʛʦ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʨʘʡʦʥʘè ʈʷʟʘʥʩʢʦʡ ʦʙʣʘʩʪʠ 

 

 
ʉʦʟʜʘʥʥʳʡ ʚ 1918 ʛʦʜʫ ʈʦʩʩʠʡʩʢʠʡ ʢʦʤʩʦʤʦʣ (ʧʦʟʜʥʝʝ ʧʨʝʦʙʨʘʟʦʚʘʥ ʚ ɺʃʂʉʄ) ʧʨʠʥʠʤʘʣ ʩʘʤʦʝ 

ʘʢʪʠʚʥʦʝ ʫʯʘʩʪʠʝ ʚ ʞʠʟʥʠ ʩʪʨʘʥʳ. ʉʝʡʯʘʩ ʤʦʣʦʜʦʤʫ ʧʦʢʦʣʝʥʠʶ ʩʣʦʚʦ ʢʦʤʩʦʤʦʣ ʤʘʣʦ ʯʪʦ ʟʥʘʯʠʪ. ʇʦ-
ʵʪʦʤʫ ʩʪʦʠʪ ʜʘʪʴ ʦʧʨʝʜʝʣʝʥʠʝ ʵʪʦʤʫ ʪʝʨʤʠʥʫ. ʏʪʦ ʟʥʘʯʠʪ ʢʦʤʩʦʤʦʣ? ɺ ʩʧʨʘʚʦʯʥʠʢʘʭ ʤʳ ʥʘʭʦʜʠʤ ʩʣʝ-
ʜʫʶʱʝʝ ʦʧʨʝʜʝʣʝʥʠʝ: ʢʦʤʩʦʤʦʣ ï ʤʘʩʩʦʚʘʷ ʧʘʪʨʠʦʪʠʯʝʩʢʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʩʦʚʝʪʩʢʦʡ ʤʦʣʦʜʸʞʠ. ɺ ʠʩʪʦ-
ʨʠʠ ʥʝʪ ʜʨʫʛʠʭ ʧʨʠʤʝʨʦʚ ʤʦʣʦʜʸʞʥʦʛʦ ʜʚʠʞʝʥʠʷ, ʢʦʪʦʨʦʝ ʙʳ ʟʘ ʛʦʜʳ ʩʚʦʝʛʦ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʦʭʚʘʪʠʣʦ 
ʙʦʣʝʝ 160 ʤʣʥ ʯʝʣʦʚʝʢ. ɻʨʘʞʜʘʥʩʢʘʷ ʚʦʡʥʘ, ʪʨʫʜʦʚʳʝ ʧʷʪʠʣʝʪʢʠ, ʛʝʨʦʠʟʤ ʚ ʛʦʜʳ ɺʝʣʠʢʦʡ ʆʪʝʯʝʩʪʚʝʥ-
ʥʦʡ, ʮʝʣʠʥʘ, ʢʦʤʩʦʤʦʣʴʩʢʠʝ ʫʜʘʨʥʳʝ ʩʪʨʦʡʢʠ ï ʚʩʸ ʵʪʦ ʠ ʝʩʪʴ ʢʦʤʩʦʤʦʣ. ʈʦʞʜʝʥʠʝ ʢʦʤʩʦʤʦʣʘ ï ʥʝ ʘʢʪ, 
ʥʘʩʘʞʜʘʝʤʳʡ ʩʚʝʨʭʫ, ʵʪʦ ʦʙʲʝʜʠʥʝʥʠʝ ʵʥʝʨʛʠʠ ʠ ʞʘʨʘ ʩʝʨʜʝʮ ʤʦʣʦʜʳʭ ʣʶʜʝʡ, ʤʝʯʪʘʶʱʠʭ ʙʳʪʴ ʧʦ-
ʣʝʟʥʳʤʠ ʩʚʦʝʡ ʈʦʜʠʥʝ.[8] 

ɹʦʦʧʫʙʯʡʸ: ʈʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʠʩʪʦʨʠʷ ʟʘʨʦʞʜʝʥʠʷ ʢʦʤʩʦʤʦʣʴʩʢʦʛʦ ʜʚʠʞʝʥʠʷ ʚ ʉʘʨʘʝʚʩʢʦʤ ʨʘʡʦʥʝ 
ʈʷʟʘʥʩʢʦʡ ʦʙʣʘʩʪʠ. ʏʝʨʝʟ ʧʨʠʟʤʫ ʠʩʪʦʨʠʠ ʦʜʥʦʛʦ ʩʝʣʴʩʢʦʛʦ ʨʘʡʦʥʘ ʤʳ ʫʚʠʜʠʤ, ʢʘʢ ʞʠʣʘ ʩʪʨʘʥʘ  ʚ ʮʝ-
ʣʦʤ.  ʇʝʨʠʦʜ ʩ 1918 ʧʦ 1927 ʛʦʜ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʧʦ ʘʨʭʠʚʥʳʤ ʜʦʢʫʤʝʥʪʘʤ, ʚʦʩʧʦʤʠʥʘʥʠʷʤ. ɺʦʩʩʪʘ-
ʥʦʚʣʝʥ ʩʧʠʩʦʢ ʧʝʨʚʳʭ ʢʦʤʩʦʤʦʣʴʮʝʚ. ʋʩʪʘʥʦʚʣʝʥʳ ʙʠʦʛʨʘʬʠʯʝʩʢʠʝ ʩʚʝʜʝʥʠʷ ʥʝʢʦʪʦʨʳʭ ʠʟ ʥʠʭ. ʇʨʦ-
ʘʥʘʣʠʟʠʨʦʚʘʥʳ ʥʘʩʪʨʦʝʥʠʷ ʤʦʣʦʜʝʞʠ ʪʦʛʦ ʚʨʝʤʝʥʠ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʀʩʪʦʨʠʷ ʢʦʤʩʦʤʦʣʴʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʢʦʤʠʪʝʪ ʈʂʉʄ, ʉʘʧʦʞʢʦʚʩʢʠʡ ʫʝʟʜ, ʈʷʟʘʥʩʢʘʷ 
ʛʫʙʝʨʥʠʷ, ʉʘʨʘʝʚʩʢʘʷ ʚʦʣʦʩʪʴ, ɹʦʨʝʮʢʘʷ ʚʦʣʦʩʪʴ, ʅʘʧʦʣʴʥʦʚʩʢʘʷ ʚʦʣʦʩʪʴ, ʉʘʨʘʝʚʩʢʘʷ ʚʦʣʦʩʪʥʘʷ 
ʷʯʝʡʢʘ ʂʉʄ, ɺʝʨʜʦʚʩʢʘʷ ʷʯʝʡʢʘ ʂʉʄ, ʄʦʞʘʩʢʘʷ ʚʦʣʦʩʪʥʘʷ ʷʯʝʡʢʘ ʂʉʄ, ʅʘʧʦʣʴʥʦʚʩʢʘʷ ʚʦʣʦʩʪʥʘʷ 
ʷʯʝʡʢʘ ʂʉʄ. 
 
THE HISTORY OF THE KOMSOMOL CELLS IN THE SARAJEVO AREA AS A REFLECTION OF THE WAY 

OF THE KOMSOMOL FORMATION 
 

Khvostova Nataliia Anatoliivna 
 

Abstract: the history of the origin of the Komsomol movement in the Sarajevo district of the Ryazan region is 
Considered. Through the prism of the history of one rural area, we will see how the country as a whole lived. 
The period from 1918 to 1927 is considered according to archival documents and memoirs. The list of the first 
Komsomol members was restored. Biographical information of some of them is established. The mood of the 
youth of that time is analyzed.  
Key words: History of the Komsomol organization, the Committee of the Komsomol, Sapozhok district, Rya-
zan province, the Sarajevo parish, Boretskaya parish, Apolonovka parish, Sarajevo a parish cell of KSM, KSM 
Berdowska cell, Morasca parish cell of KSM, Apolonovka parish cell of KSM. 
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ʅʦʚʘʷ ʚʣʘʩʪʴ ʩʪʘʚʠʣʘ ʧʝʨʝʜ ʩʦʙʦʡ ʟʘʜʘʯʫ ï ʩʬʦʨʤʠʨʦʚʘʪʴ ʥʦʚʦʝ ʧʦʢʦʣʝʥʠʝ, ʢʦʪʦʨʦʤʫ ʧʨʝʜʩʪʦʷʣʦ 
ʞʠʪʴ ʚ ʠʥʳʭ ʩʦʮʠʘʣʴʥʳʭ ʫʩʣʦʚʠʷʭ. ɻʨʘʥʜʠʦʟʥʳʝ ʩʚʝʨʰʝʥʠʷ ʚ ʧʨʝʜʚʦʝʥʥʳʝ ʛʦʜʳ ʩʪʘʣʠ ʚʦʟʤʦʞʥʳ ʙʣʘʛʦ-
ʜʘʨʷ ʫʯʘʩʪʠʶ ʨʘʙʦʯʝʡ ʤʦʣʦʜʸʞʠ ʚ ʢʦʣʣʝʢʪʠʚʠʟʘʮʠʠ, ʢʦʤʩʦʤʦʣʴʩʢʠʭ ʩʪʨʦʡʢʘʭ, ʰʝʬʩʪʚʝ ʥʘʜ ʚʩʝʚʦʙʫʯʝʤ, 
ʜʚʠʞʝʥʠʶ çʪʳʩʷʯʥʠʢʦʚè (ʚʳʧʦʣʥʷʚʰʠʭ ʧʣʘʥ ʥʘ 1000 %) ʠ ʧʦʣʫʯʝʥʠʶ ʚʳʩʰʝʛʦ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʦʙʨʘ-
ʟʦʚʘʥʠʷ (ʨʘʙʬʘʢʠ). ʊʘʢ ʞʝ ʚʩʧʦʤʥʠʤ ʧʦʜʚʠʛʠ ʢʦʤʩʦʤʦʣʴʮʝʚ ʚ ɺʝʣʠʢʫʶ ʆʪʝʯʝʩʪʚʝʥʥʫʶ ʚʦʡʥʫ.  

ʇʦʣʠʪʠʯʝʩʢʠʝ ʤʦʣʦʜʝʞʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʚʦʟʥʠʢʘʣʠ ʠ ʜʦ ʨʝʚʦʣʶʮʠʠ. ɺʩʝ ʦʥʠ ʙʳʣʠ ʨʘʟʨʦʟʥʝʥʳ ʠ 
ʠʤʝʣʠ ʨʘʟʣʠʯʥʳʝ ʮʝʣʠ ʠ ʥʘʧʨʘʚʣʝʥʥʦʩʪʠ. ʂʦʤʤʫʥʠʩʪʠʯʝʩʢʘʷ ʧʘʨʪʠʷ ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʚ ʩʚʦʠ ʨʷʜʳ ʤʦ-
ʣʦʜʝʞʠ ʨʝʰʠʣʘ ʵʪʠ ʦʨʛʘʥʠʟʘʮʠʠ  ʦʙʲʝʜʠʥʠʪʴ. ʀ ʩ ʵʪʦʡ ʮʝʣʴʶ ʙʳʣ ʧʨʦʚʝʜʝʥ I-ʡ ɺʩʝʨʦʩʩʠʡʩʢʠʡ ʩʲʝʟʜ 
ʩʦʶʟʦʚ ʤʦʣʦʜʝʞʠ (29 ʦʢʪʷʙʨʷ ï 4 ʥʦʷʙʨʷ 1918 ʛ.). ʅʘ ʩʲʝʟʜʝ ʙʳʣ ʧʨʠʥʷʪ ʫʩʪʘʚ ʠ ʧʨʦʛʨʘʤʤʘ ʚʩʝʨʦʩʩʠʡ-
ʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʤʦʣʦʜʝʞʠ. ɹʳʣʦ ʦʧʨʝʜʝʣʝʥʦ ʯʪʦ ʦʨʛʘʥʠʟʘʮʠʷ ʷʚʣʷʝʪʩʷ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʡ, ʥʦ ʜʝʡ-
ʩʪʚʫʝʪ ʧʦʜ ʨʫʢʦʚʦʜʩʪʚʦʤ ʢʦʤʤʫʥʠʩʪʠʯʝʩʢʦʡ ʧʘʨʪʠʠ.  

ʇʦ ʚʩʝʡ ʩʪʨʘʥʝ ʥʘʯʘʣʦʩʴ ʩʦʟʜʘʥʠʝ ʢʦʤʩʦʤʦʣʴʩʢʠʭ ʷʯʝʝʢ. ʊʘʢ ʢʘʢ ʥʘʰʘ ʩʪʨʘʥʘ ʙʳʣʘ ʚ ʦʩʥʦʚʥʦʤ 
ʘʛʨʘʨʥʦʡ, ʪʦ ʙʦʣʴʰʘʷ ʯʘʩʪʴ ʥʘʩʝʣʝʥʠʷ ʧʨʦʞʠʚʘʣʘ ʚ ʩʝʣʴʩʢʦʡ ʤʝʩʪʥʦʩʪʠ. ʇʦʵʪʦʤʫ ʧʝʨʝʜ ʥʦʚʦʡ ʚʣʘʩʪʴʶ 
ʩʪʘʣʘ ʟʘʜʘʯʘ ʩʦʟʜʘʥʠʷ ʧʦʣʠʪʠʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʩʝʣʴʩʢʦʡ ʤʝʩʪʥʦʩʪʠ. ɸ ʵʪʦ ʩʪʦʣʝʪʠʷʤʠ ʩʣʦʞʠʚʰʠʡ-
ʩʷ ʫʢʣʘʜ ʞʠʟʥʠ, ʢʦʪʦʨʳʡ ʧʝʨʝʩʪʨʦʠʪʴ ʦʯʝʥʴ ʩʣʦʞʥʦ. ʉʪʘʚʢʘ ʟʜʝʩʴ ʤʦʛʣʘ ʙʳʪʴ ʪʦʣʴʢʦ ʥʘ ʤʦʣʦʜʝʞʴ. 
ʅʘʯʠʥʘʣʦʩʴ ʚʩʝ ʩ ʙʦʣʴʰʠʤ ʪʨʫʜʦʤ. ʇʝʨʚʳʝ ʷʯʝʡʢʠ ʥʘʩʯʠʪʳʚʘʣʠ ʦʪ ʧʷʪʠ ʜʦ ʩʝʤʠ ʯʝʣʦʚʝʢ. ʇʝʨʚʳʤ ʚʩʝ-
ʛʜʘ ʪʨʫʜʥʦ. ʀʤ ʧʨʠʭʦʜʠʣʦʩʴ ʩʪʘʣʢʠʚʘʪʴʩʷ ʩ ʦʩʫʞʜʝʥʠʝʤ ʚʟʨʦʩʣʦʛʦ ʥʘʩʝʣʝʥʠʷ, ʨʦʜʠʪʝʣʝʡ. 

ɺ ʢʦʤʩʦʤʦʣ ʧʨʠʥʠʤʘʣʠ ʩʘʤʳʭ ʘʢʪʠʚʥʳʭ, ʦʙʨʘʟʦʚʘʥʥʳʭ ʤʦʣʦʜʳʭ ʣʶʜʝʡ. ɹʣʘʛʦʜʘʨʷ ʠʭ ʘʢʪʠʚʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʦʩʪʝʧʝʥʥʦ ʩʝʣʴʩʢʘʷ ʤʦʣʦʜʝʞʴ ʙʦʣʝʝ ʦʭʦʪʥʦ ʩʪʘʣʘ ʚʩʪʫʧʘʪʴ ʚ ʢʦʤʩʦʤʦʣ. ɺ 1924 ʛʦʜʫ 
ʧʦʩʣʝ ʣʝʥʠʥʩʢʦʛʦ ʧʨʠʟʳʚʘ ʚ ʢʦʤʩʦʤʦʣ ʦʨʛʘʥʠʟʘʮʠʠ ʈʃʂʉʄ ʥʘ ʩʝʣʝ ʚʳʨʦʩʣʠ ʜʦ 673 ʪʳʩʷʯ ʯʣʝʥʦʚ.   

ʅʘ ʧʨʠʤʝʨʝ ʉʘʨʘʝʚʩʢʦʛʦ ʨʘʡʦʥʘ ʈʷʟʘʥʩʢʦʡ ʦʙʣʘʩʪʠ ʨʘʩʩʤʦʪʨʠʤ ʤʦʤʝʥʪ ʟʘʨʦʞʜʝʥʠʷ ʢʦʤʩʦʤʦʣʘ 
ʚ ʩʝʣʴʩʢʦʡ ʤʝʩʪʥʦʩʪʠ. ʊʘʢ ʧʨʦʠʩʭʦʜʠʣʦ ʧʦ ʚʩʝʡ ʩʪʨʘʥʝ. ʊʝʨʨʠʪʦʨʠʷ ʩʦʚʨʝʤʝʥʥʦʛʦ ʉʘʨʘʝʚʩʢʦʛʦ ʨʘʡʦʥʘ 
ʚʭʦʜʠʣʘ ʚ ʩʦʩʪʘʚ ʉʘʧʦʞʢʦʚʩʢʦʛʦ ʫʝʟʜʘ ʈʷʟʘʥʩʢʦʡ ʛʫʙʝʨʥʠʠ. 20 ʤʘʷ 1919 ʛʦʜʘ ʚ ʛʦʨʦʜʝ ʉʘʧʦʞʢʝ ʩʦʩʪʦʷ-
ʣʦʩʴ ʧʝʨʚʦʝ ʦʨʛʘʥʠʟʦʚʘʥʥʦʝ ʩʦʙʨʘʥʠʝ ʤʦʣʦʜʝʞʠ ʛʦʨʦʜʘ ʠ ʧʨʠʛʦʨʦʜʥʳʭ ʩʣʦʙʦʜ. ʇʝʨʚʳʤʠ ʦʨʛʘʥʠʟʘʪʦ-
ʨʘʤʠ ʢʦʤʩʦʤʦʣʴʩʢʦʛʦ ʜʚʠʞʝʥʠʷ  ʚ ʫʝʟʜʝ ʙʳʣʠ ʄʘʢʘʨʴʝʚ ʀʚʘʥ, ʂʝʜʨʦʚ ʉʝʨʛʝʡ, ɹʦʣʜʳʨʝʚ ɸʣʝʢʩʘʥʜʨ ʠ 
ʜʨʫʛʠʝ. [6, c.245] 

ʉʦʟʜʘʚ ʙʦʝʚʦʡ ʰʪʘʙ ʢʦʤʩʦʤʦʣʘ ʚ ʉʘʧʦʞʢʝ, ʫʝʟʜʥʳʡ ʢʦʤʠʪʝʪ ʈʂʉʄ ʧʝʨʝʥʦʩʠʪ ʩʚʦʶ ʨʘʙʦʪʫ ʧʦ 
ʦʨʛʘʥʠʟʘʮʠʠ ʢʦʤʩʦʤʦʣʴʩʢʠʭ ʷʯʝʝʢ ʧʦ ʚʦʣʦʩʪʷʤ.  

4 ʤʘʨʪʘ 1920 ʛʦʜʘ ʙʳʣʠ ʫʪʚʝʨʞʜʝʥʳ ʷʯʝʡʢʠ ʚ ɸʥʜʨʝʝʚʩʢʦʡ, ɹʦʨʝʮʢʦʡ, ʄʦʞʘʨʩʢʦʡ, ʄʫʨʘʚʣʷʥ-
ʩʢʦʡ, ʅʘʧʦʣʴʥʦʚʩʢʦʡ ʠ ʗʛʦʜʥʦʚʩʢʦʡ ʚʦʣʦʩʪʷʭ. 

ɺ ʮʝʣʷʭ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʢʦʤʩʦʤʦʣʴʩʢʠʭ ʷʯʝʝʢ ʚ ʫʝʟʜʝ ʙʳʣʘ ʧʨʦʚʝʜʝʥʘ çʥʝʜʝʣʷ ʢʦʤʩʦʤʦʣʘè, ʚʦ 
ʚʨʝʤʷ ʢʦʪʦʨʦʡ ʉʘʧʦʞʢʦʚʩʢʠʤ ʫʝʟʜʥʳʤ ʢʦʤʠʪʝʪʦʤ ʈʂʉʄ ʥʘʧʨʘʚʠʣ ʩʚʦʠʭ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʚ ʩʝʣʘ. ʆʥʠ 
ʧʨʦʚʦʜʠʣʠ  ʚʝʯʝʨʘ ʜʣʷ ʤʦʣʦʜʝʞʠ, ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʙʝʩʝʜʳ.[7] 

ɺ ʘʧʨʝʣʝ 1920 ʛʦʜʫ ʙʳʣʘ ʩʦʟʜʘʥʘ ʉʘʨʘʝʚʩʢʘʷ ʚʦʣʦʩʪʥʘʷ ʷʯʝʡʢʘ ʢʦʤʩʦʤʦʣʴʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. 
ʇʝʨʚʳʝ ʢʦʤʩʦʤʦʣʴʮʳ: ɹʘʢʫʣʠʥ ʀʚʘʥ ʉʝʨʛʝʝʚʠʯ 1905 ʛʦʜʘ ʨʦʞʜʝʥʠʷ, ʦʙʨʘʟʦʚʘʥʠʝ 1 ʢʣ. II ʩʪʫʧʝʥʠ ʰʢʦ-
ʣʳ; ʅʠʢʠʬʦʨʦʚ ʉʝʤʝʥ ʀʚʘʥʦʚʠʯ 1904 ʛʦʜʘ ʨʦʞʜʝʥʠʷ, ʦʙʨʘʟʦʚʘʥʠʝ 2 ʢʣ. II ʩʪ. ʰʢʦʣʳ; ʉʘʙʣʠʥ ʉʝʤʝʥ 
ʗʢʦʚʣʝʚʠʯ 1902 ʛʦʜʘ ʨʦʞʜʝʥʠʷ, ʩʝʣʦ ʂʨʠʚʩʢʦʝ. ʆʙʨʘʟʦʚʘʥʠʝ 4 ʢʣʘʩʩʘ ʫʯʠʪʝʣʴʩʢʦʡ ʩʝʤʠʥʘʨʠʠ; ʊʦʣʤʘ-
ʯʝʚ ɹʦʨʠʩ ʇʝʪʨʦʚʠʯ 1905 ʛʦʜʘ ʨʦʞʜʝʥʠʷ, ʦʙʨʘʟʦʚʘʥʠʝ 2 ʢʣʘʩʩʘ II ʩʪ. ʰʢʦʣʳ, ʩʣʫʞʘʱʠʡ; ɺʠʪʪʦʨʬ ʈʘ-
ʬʘʠʣ ʖʨʴʝʚʠʯ 23.07.1904 ʩ. ʂʨʠʚʩʢʦʝ. 3 ʢʣ. II ʩʪ. ʰʢʦʣʳ, ʫʯʘʱʠʡʩʷ. [2] 

ɺ 1921 ʛʦʜʫ ʚ ʢʦʤʩʦʤʦʣʴʩʢʫʶ ʷʯʝʡʢʫ ʚʩʪʫʧʠʣʠ: ʉʪʨʦʠʣʦʚ ʉʪʝʧʘʥ ʉʪʝʧʘʥʦʚʠʯ 1902 ʩ. ʂʨʠʚʩʢʦʝ. 
ʂʨʝʩʪʴʷʥʠʥ, ʦʙʨʘʟʦʚʘʥʠʝ ʩʝʣʴʩʢʦʝ, ʨʦʜ ʟʘʥʷʪʠʡ ï ʟʝʤʣʝʜʝʣʠʝ; ɻʨʠʚʦʯʝʚʩʢʠʡ ʀʚʘʥ ɺʣʘʜʠʤʠʨʦʚʠʯ 1905 
ʛʦʜʘ ʨʦʞʜʝʥʠʷ. ʆʙʨʘʟʦʚʘʥʠʝ 1 ʢʣ. II ʩʪ. ʰʢʦʣʳ.[2] 

ʉʘʨʘʝʚʩʢʘʷ ʷʯʝʡʢʘ ʥʘ 1922 ʛʦʜ ʥʘʩʯʠʪʳʚʘʣʘ ʦʙʱʝʝ ʢʦʣʠʯʝʩʪʚʦ ʯʣʝʥʦʚ ï 13 ʯʝʣʦʚʝʢ. ʀʟ ʥʠʭ 13 
ʶʥʦʰʝʡ. ɺ ʚʦʟʨʘʩʪʝ ʦʪ 16-17 ʣʝʪ -6 ʯʝʣʦʚʝʢ; 18-19 ʣʝʪ -4 ʯʝʣʦʚʝʢʘ; 20-21 ʣʝʪ ï 2 ʯʝʣʦʚʝʢʘ; 22-23 ï 1 
ʯʝʣʦʚʝʢ. ʉʦʶʟʥʳʡ ʩʪʘʞ: ʩ 1920 ʛʦʜʘ ï 5 ʯʝʣʦʚʝʢ; ʩ 1921 ï 3 ʯʝʣʦʚʝʢʘ; ʩ 1922 ï 5 ʯʝʣʦʚʝʢ. [2] 

ʅʘ 01.12.1927 ʛʦʜ ʚ ʉʘʨʘʝʚʩʢʦʡ ʷʯʝʡʢʝ ʯʠʩʣʠʣʦʩʴ 36 ʯʝʣʦʚʝʢ.[1] ʂʦʤʩʦʤʦʣʴʮʳ ʩ ʵʥʪʫʟʠʘʟʤʦʤ 
ʚʟʷʣʠʩʴ ʟʘ ʜʝʣʦ. ʇʦ ʠʭ ʠʥʠʮʠʘʪʠʚʝ ʦʪʢʨʳʚʘʣʠʩʴ ʠʟʙʳ-ʯʠʪʘʣʴʥʠ, ʢʣʫʙʳ, ʢʫʩʪʘʨʥʳʝ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʪʨʫ-
ʜʠʣʠʩʴ ʥʘ ʧʦʣʷʭ ʠ ʬʝʨʤʘʭ. 

ʅʘ ʩʪʘʥʮʠʠ ɺʝʨʜʘ ʙʳʣʘ ʦʨʛʘʥʠʟʦʚʘʥʘ ʷʯʝʡʢʘ ʉʘʨʘʝʚʩʢʦʡ ʚʦʣʦʩʪʥʦʡ ʷʯʝʡʢʠ ʂʉʄ ʚ ʤʘʝ 1921 ʛʦ-
ʜʘ. ɺʩʝʛʦ ʚ ʥʝʝ ʥʘ ʪʦʪ ʤʦʤʝʥʪ ʚʭʦʜʠʣʦ ʩʝʤʴ ʯʝʣʦʚʝʢ. ʈʫʢʦʚʦʜʠʣ ʷʯʝʡʢʦʡ  ɾʦʨʞ ɻʨʠʛʦʨʠʢ. ʀʟ ʩʦʩʪʘʚʘ 
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ʢʦʤʩʦʤʦʣʴʩʢʦʡ ʷʯʝʡʢʠ ʯʘʩʪʴ ʤʦʣʦʜʳʭ ʨʝʙʷʪ ʨʘʙʦʪʘʣʘ ʥʘ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʤ ʪʨʘʥʩʧʦʨʪʝ, ʯʘʩʪʴ ʫʯʠʣʘʩʴ 
ʚ ʰʢʦʣʝ. ʅʝʩʤʦʪʨʷ ʥʘ ʤʘʣʦʯʠʩʣʝʥʥʦʩʪʴ, ʨʝʛʫʣʷʨʥʦ ʧʨʦʚʦʜʠʣʠʩʴ ʦʙʱʠʝ ʩʦʙʨʘʥʠʷ, ʢʘʞʜʳʡ ʢʦʤʩʦʤʦʣʝʮ 
ʠʤʝʣ ʢʦʤʩʦʤʦʣʴʩʢʦʝ ʧʦʨʫʯʝʥʠʝ. ɺʩʷ ʨʘʙʦʪʘ ʷʯʝʡʢʠ ʥʘʧʨʘʚʣʷʣʘʩʴ ʥʘ ʦʨʛʘʥʠʟʘʮʠʶ ʥʝʩʦʶʟʥʦʡ ʤʦʣʦʜʝ-
ʞʠ. ɺ ʩʝʥʪʷʙʨʝ 1921 ʛʦʜʘ ʢʦʤʩʦʤʦʣʴʮʳ ʧʨʠʥʠʤʘʣʠ ʫʯʘʩʪʠʝ ʚ ʦʪʨʘʞʝʥʠʠ ʥʘʣʝʪʘ ʙʘʥʜʳ ʘʥʪʦʥʦʚʮʝʚ. ʅʘ 
ʢʦʤʩʦʤʦʣʴʮʝʚ ʙʳʣʘ ʚʦʟʣʦʞʝʥʘ ʟʘʜʘʯʘ ʧʦ ʦʭʨʘʥʝ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʛʦ ʤʦʩʪʘ, ʚʦʜʦʢʘʯʢʠ ʠ ʩʪʘʥʮʠʠ. ʂ 
1924 ʛʦʜʫ ʷʯʝʡʢʘ ʚʳʨʦʩʣʘ ʜʦ 25 ʯʝʣʦʚʝʢ.[2] ʄʦʣʦʜʝʞʴ ʟʘʥʠʤʘʣʘʩʴ ʠʟʫʯʝʥʠʝʤ ʧʦʣʠʪʛʨʘʤʦʪʳ, ʣʠʢʚʠʜʘ-
ʮʠʝʡ ʥʝʛʨʘʤʦʪʥʦʩʪʠ. ʇʦ ʠʥʠʮʠʘʪʠʚʝ ʢʦʤʩʦʤʦʣʴʮʝʚ ʙʳʣ ʦʨʛʘʥʠʟʦʚʘʥ ʢʨʫʞʦʢ ʭʫʜʦʞʝʩʪʚʝʥʥʦʡ ʩʘʤʦʜʝʷ-
ʪʝʣʴʥʦʩʪʠ. ʉʧʝʢʪʘʢʣʠ ʩʪʘʚʠʣʠ ʚ ʧʨʠʩʧʦʩʦʙʣʝʥʥʦʤ ʧʦʤʝʱʝʥʠʠ ʚʦʢʟʘʣʘ. ʈʫʢʦʚʦʜʩʪʚʦʤ ʢʨʫʞʢʘ ʚʟʷʣ ʥʘ 
ʩʝʙʷ ʫʯʠʪʝʣʴ ɻʨʠʛʦʨʠʡ ɸʢʠʤʦʚʠʯ ɽʬʨʝʤʦʚ. ʇʦʪʦʤ ʤʥʦʛʠʝ ʧʝʨʚʳʝ ʢʦʤʩʦʤʦʣʴʮʳ ʩʪʘʣʠ ʢʦʤʤʫʥʠʩʪʘʤʠ ʠ  
ʚʦʟʛʣʘʚʣʷʣʠ ʨʘʟʣʠʯʥʳʝ ʨʫʢʦʚʦʜʷʱʠʝ ʧʦʩʪʳ. ɹʨʘʪʴʷ ʅʠʢʦʣʘʡ ʠ ʉʝʨʛʝʡ ʉʦʣʦʚʦʚʳ ʤʥʦʛʦ ʣʝʪ ʨʘʙʦʪʘʣʠ ʚ 
ʦʨʛʘʥʘʭ ʛʦʩʙʝʟʦʧʘʩʥʦʩʪʠ. ʉʠʤʦʥʦʚ ʅʠʢʦʣʘʡ, ɹʫʟʠʥ ɺʠʢʪʦʨ, ʉʪʨʘʰʥʠʢʦʚʘ ʊʘʪʴʷʥʘ ʟʘʥʠʤʘʣʠ ʨʫʢʦʚʦʜʷ-
ʱʠʝ ʧʦʩʪʳ. ʄʥʦʛʦ ʧʝʨʚʳʭ ʢʦʤʩʦʤʦʣʴʮʝʚ ʧʦʛʠʙʣʦ ʚ ɺʝʣʠʢʫʶ ʆʪʝʯʝʩʪʚʝʥʥʦʶ ʚʦʡʥʫ. 

 

 
ʉʡʪ. 1. ɻʞʩʝʧʛʪʣʙʸ ʸʰʞʢʣʙ ʣʧʥʪʧʥʧʤʵʯʞʛ 1923-1924 ʜʜ 
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ʯʝʣʦʚʝʢ. ʀʥʠʮʠʘʪʠʚʘ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʠʥʘʜʣʝʞʠʪ ʀʚʘʥʫ ʀʚʘʥʦʚʠʯʫ ʄʘʣʠʥʠʥʫ. ɺ 1920 ʛʦʜʫ ʤʥʦʛʠʭ ʯʣʝ-
ʥʦʚ ʷʯʝʡʢʠ ʦʪʢʦʤʘʥʜʠʨʦʚʘʣʠ ʚ ʂʨʘʩʥʫʶ ɸʨʤʠʶ. ʀ ʚ 1921 ʛʦʜʫ ʚ ʷʯʝʡʢʝ ʦʩʪʘʣʦʩʴ ʪʦʣʴʢʦ 3 ʯʝʣʦʚʝʢʘ. 
ʈʘʙʦʪʘ ʥʝ ʚʝʣʘʩʴ. ɼʘʞʝ ʥʝ ʙʳʣʦ ʧʝʨʝʧʠʩʢʠ ʩ ʫʝʟʜʥʳʤ ʢʦʤʠʪʝʪʦʤ ʈʂʉʄ. ʅʦ ʙʣʘʛʦʜʘʨʷ ʪʦʤʫ, ʯʪʦ ʚ 
ʷʯʝʡʢʫ. ɺ 1922 ʛʦʜʫ ʙʳʣʦ ʧʨʠʥʷʪʦ ʥʝʩʢʦʣʴʢʦ ʥʦʚʳʭ ʯʣʝʥʦʚ, ʨʘʙʦʪʘ ʘʢʪʠʚʠʟʠʨʦʚʘʣʘʩʴ. [4] 

ʉʦʩʪʘʚ ɹʦʨʝʮʢʦʡ ʷʯʝʡʢʠ ʥʘ 1923 ʛʦʜ: ʂʫʨʝʚʣʝʚ ɺʘʩʠʣʠʡ ʉʪʝʧʘʥʦʚʠʯ 1902 ʛʦʜʘ ʨʦʞʜʝʥʠʷ ʩʝʢʨʝ-
ʪʘʨʴ ʷʯʝʡʢʠ. ʋʯʘʩʪʥʠʢ ɺʝʣʠʢʦʡ ʆʪʝʯʝʩʪʚʝʥʥʦʡ ʚʦʡʥʳ. ʊʷʞʝʣʦ ʨʘʥʝʥ; ʆʙʫʭʦʚ ɻʘʚʨʠʠʣ ɸʣʝʢʩʘʥʜʨʦʚʠʯ 
1902 ʛʦʜʘ ʨʦʞʜʝʥʠʷ; ʐʠʰʢʠʥ ɼʤʠʪʨʠʡ ʉʝʤʝʥʦʚʠʯ, 1903 ʛʦʜʘ ʨʦʞʜʝʥʠʷ; ʌʨʦʣʦʚ ʀʚʘʥ ɺʘʩʠʣʴʝʚʠʯ  1903 
ʛʦʜʘ ʨʦʞʜʝʥʠʷ. ʂʘʥʜʠʜʘʪʳ ʚ 1923 ʛʦʜʫ: ɼʫʙʝʥʩʢʠʡ ʊʠʤʦʬʝʡ ʅʘʟʘʨʦʚʠʯ; ʅʝʛʦʜʷʝʚ ʄʠʪʨʦʬʘʥ ɺʘʩʠʣʝɹ-
ʚʠʯ; ɺʣʘʩʦʚ ʉʝʨʘʬʠʤ ɻʨʠʛʦʨʴʝʚʠʯ; ɸʨʟʘʤʘʩʮʝʚ ʉʝʤʝʥ ʌʝʜʦʩʝʝʚʠʯ; ɹʘʨʩʫʢʦʚ ɻʝʦʨʛʠʡ; ʂʦʤʘʨʦʚ ʄʠʭʘ-
ʠʣ ʃʘʚʨʝʥʪʴʝʚʠʯ; ʂʫʟʴʤʠʥʘ ʄʘʨʠʷ ʄʠʭʘʡʣʦʚʥʘ; ʂʠʨʴʷʢʦʚ ʉʝʨʛʝʡ ɼʤʠʪʨʠʝʚʠʯ.[4] 

ɺ ʘʨʭʠʚʥʳʭ ʜʦʢʫʤʝʥʪʘʭ ʜʘʝʪʩʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʢʦʤʩʦʤʦʣʴʮʝʚ ʪʦʛʦ ʚʨʝʤʝʥʠ: çʢʦʤʩʦʤʦʣʴʮʳ ʦʪ 
ʦʩʪʘʣʴʥʦʡ ʢʨʝʩʪʴʷʥʩʢʦʡ ʤʦʣʦʜʝʞʠ ʦʪʣʠʯʘʶʪʩʷ ʙʦʣʴʰʠʤ ʧʦʣʠʪʠʯʝʩʢʠʤ ʨʘʟʚʠʪʠʝʤè ʠ ʥʝ ʠʩʧʦʣʥʝʥʠʝʤ  
ʨʝʣʠʛʠʦʟʥʳʭ ʦʙʨʷʜʦʚ.[4] ʆʪʤʝʯʘʝʪʩʷ, ʯʪʦ ʦʪʥʦʰʝʥʠʝ ʢʨʝʩʪʴʷʥʩʢʦʡ ʤʦʣʦʜʝʞʠ ʢ ʢʦʤʩʦʤʦʣʴʮʘʤ ʭʘʨʘʢʪʝ-
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ʨʠʟʫʝʪʩʷ ʠʥʪʝʨʝʩʘʤ ʢ ʩʦʙʨʘʥʠʷʤ, ʧʨʠʥʷʪʠʝʤ ʫʯʘʩʪʠʡ ʚ ʧʦʩʪʘʥʦʚʢʘʭ ʩʧʝʢʪʘʢʣʝʡ. ʆʪʥʦʰʝʥʠʝ ʚʟʨʦʩʣʦʛʦ 
ʥʘʩʝʣʝʥʠʷ ʢ ʷʯʝʡʢʝ ʥʝ ʧʦʣʴʟʫʝʪʩʷ ʫʚʘʞʝʥʠʝʤ ʟʘ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʘʥʪʠʨʝʣʠʛʠʦʟʥʳʭ ʠʜʝʡ.  

ʗʯʝʡʢʘ ʈʂʉʄ ʚ ʩʝʣʝ ɺʳʩʦʢʦʤ ʚʦʟʥʠʢʣʘ ʚ 1921 ʛʦʜʫ. ʃʠʯʥʳʡ ʩʦʩʪʘʚ ʚ 1923 ʛʦʜʫ ʩʦʩʪʦʠʪ ʠʟ ʚʦʩʴ-
ʤʠ ʯʝʣʦʚʝʢ [4]:ɸʥʜʨʦʩʦʚ ʅʠʢʦʣʘʡ ʀʚʘʥʦʚʠʯ 1903 ʛʦʜʘ ʨʦʞʜʝʥʠʷ; ʂʦʩʷʢʠʥ ʀʚʘʥ ʂʦʥʩʪʘʥʪʠʥʦʚʠʯ 1903; 
ʉʪʫʧʠʥ ʉʧʠʨʠʜʦʥ ʄʘʪʚʝʝʚʠʯ 1903 ʛʦʜʘ ʨʦʞʜʝʥʠʷ; ʂʦʩʷʢʠʥ ʇʘʚʝʣ ʂʫʟʴʤʠʯ  1902 ʛʦʜʘ ʨʦʞʜʝʥʠʷ; ʂʦʩʷ-
ʢʠʥ ʄʘʢʩʠʤ ɸʥʪʦʥʦʚʠʯ 1904; ʇʦʧʦʚ ʀʚʘʥ ɸʥʜʨʝʝʚʠʯ 1903 ʛʦʜʘ ʨʦʞʜʝʥʠʷ; ʐʠʰʢʠʥ ʗʢʦʚ ʇʝʪʨʦʚʠʯ 1904 
ʛʦʜʘ ʨʦʞʜʝʥʠʷ; ʇʦʧʦʚ ʀʚʘʥ ʅʠʢʦʥʦʚʠʯ 1902 ʛʦʜʘ ʨʦʞʜʝʥʠʷ. ʈʝʟʢʦʛʦ ʚʨʘʞʜʝʙʥʦʛʦ ʦʪʥʦʰʝʥʠʷ ʢʨʝʩʪʴʷʥ-
ʩʢʦʡ ʤʦʣʦʜʝʞʠ ʢ ʢʦʤʩʦʤʦʣʴʮʘʤ ʥʝ ʥʘʙʣʶʜʘʣʦʩʴ. ʗʯʝʡʢʘ ʚ ʮʝʣʦʤ  ʧʦʣʴʟʦʚʘʣʘʩʴ ʘʚʪʦʨʠʪʝʪʦʤ ʫ ʚʟʨʦʩ-
ʣʦʛʦ ʥʘʩʝʣʝʥʠʷ. ɺ ʩʝʣʝ ʠʤʝʣʦʩʴ ʜʚʝ ʰʢʦʣʳ I ʩʪʫʧʝʥʠ ʠ ʠʟʙʘ-ʯʠʪʘʣʴʥʷ. 

ʅʘʧʦʣʴʥʦʚʩʢʘʷ ʷʯʝʡʢʘ ʢʦʤʩʦʤʦʣʘ ʙʳʣʘ ʩʦʟʜʘʥʘ ʚ 1919 ʛʦʜʫ. ʅʘʩʯʠʪʳʚʘʣʦ ʩʝʤʴ ʯʝʣʦʚʝʢ. ʃʠʯʥʳʡ 
ʩʦʩʪʘʚ: ɹʦʛʜʘʥʦʚ ɺʘʩʠʣʠʡ; ʂʫʯʝʥʝʚ ɽʛʦʨ ʄʠʭʘʡʣʦʚʠʯ; ɻʘʣʘʭʦʚ ʂʦʥʩʪʘʥʪʠʥ ɼʤʠʪʨʠʝʚʠʯ, ʂʦʨʩʘʢʦʚ ʗʢʦʚ 
ʊʠʪʦʚʠʯ, ɹʦʛʜʘʥʦʚ ʅʠʢʦʣʘʡ ʌʝʜʦʨʦʚʠʯ; ɻʘʣʘʭʦʚ  ʇʝʪʨ ɺʘʩʠʣʴʝʚʠʯ, ʉʦʣʦʚʦʚ ɺʘʩʠʣʠʡ ɺʘʩʠʣʴʝʚʠʯ.[3]  
ʅʦ ʚ 1921 ʦʩʥʦʚʥʦʡ ʩʦʩʪʘʚ ʯʣʝʥʦʚ ʷʯʝʡʢʠ ʙʳʣʠ ʤʦʙʠʣʠʟʦʚʘʥʳ. ʅʦʚʫʶ ʷʯʝʡʢʫ ʩʦʟʜʘʚʘʪʴ ʙʳʣʦ ʥʝ ʠʟ 
ʢʦʛʦ.  ʆʩʪʘʚʘʣʠʩʴ ʪʦʣʴʢʦ ɻʘʣʘʭʦʚ ʇʝʪʨ ʠ ʉʦʣʦʚʦʚ ɺʘʩʠʣʠʡ. ɺ 1923 ʛʦʜʫ ʙʣʘʛʦʜʘʨʷ ʪʦʤʫ, ʯʪʦ ʚʣʠʣʠʩʴ 
ʥʦʚʳʝ ʯʣʝʥʳ, ʨʘʙʦʪʘ ʷʯʝʡʢʠ ʙʳʣʘ ʚʦʟʦʙʥʦʚʣʝʥʘ.[5] 

ʉʘʤʳʝ ʙʦʣʴʰʠʝ ʩʣʦʞʥʦʩʪʠ ʧʝʨʝʜ ʦʨʛʘʥʠʟʘʪʦʨʘʤʠ ʢʦʤʩʦʤʦʣʴʩʢʠʭ ʷʯʝʝʢ ʩʪʘʣʦ ʩʝʣʦ ʄʦʞʘʨʳ. ɺ 
ʩʝʣʝ, ʚʩʣʝʜʩʪʚʠʝ ʧʝʨʝʛʠʙʦʚ ʥʦʚʦʡ ʚʣʘʩʪʠ, ʚ ʥʦʷʙʨʝ 1918 ʛʦʜʘ ʧʨʦʠʟʦʰʣʦ ʞʝʩʪʦʢʦʝ ʚʦʩʩʪʘʥʠʝ ʧʨʦʪʠʚ 
ʢʦʤʤʫʥʠʩʪʦʚ. ʇʦʩʣʝ ʧʦʜʘʚʣʝʥʠʷ ʚʦʩʩʪʘʥʠʷ ʥʝʢʦʪʦʨʳʝ ʞʠʪʝʣʠ ʫʰʣʠ ʣʝʩ, ʦʙʨʘʟʦʚʘʚ ʦʪʨʷʜ ʧʦʜ ʨʫʢʦʚʦʜ-
ʩʪʚʦʤ ɿʘʙʦʣʦʪʥʠʢʦʚʘ. ʀ ʥʘ ʬʦʥʝ ʥʝʛʘʪʠʚʥʦʛʦ ʦʪʥʦʰʝʥʠʷ ʢ ʣʶʙʳʤ ʜʝʡʩʪʚʠʷʤ ʥʦʚʦʡ ʚʣʘʩʪʠ, ʧʨʠʰʣʦʩʴ 
ʩʦʟʜʘʚʘʪʴ ʢʦʤʩʦʤʦʣʴʩʢʫʶ ʷʯʝʡʢʫ. 3 ʤʘʨʪʘ 1920 ʛʦʜʘ ʥʘ ʦʙʱʝʤ ʩʦʙʨʘʥʠʠ ʤʦʣʦʜʝʞʠ ʙʳʣʘ ʦʨʛʘʥʠʟʦʚʘʥʘ 
ʢʦʤʩʦʤʦʣʴʩʢʘʷ ʷʯʝʡʢʘ ʠʟ ʰʝʩʪʠ ʯʝʣʦʚʝʢ. ɺ ʥʝʡ ʙʳʣʘ ʦʜʥʘ ʜʝʚʫʰʢʘ ï ʇʨʘʩʢʦʚʴʷ ʇʝʨʥʘʫʪʢʠʥʘ, ʫʯʠʪʝʣʴ-
ʥʠʮʘ. ʆʩʥʦʚʥʦʡ ʩʦʩʪʘʚ: ɸʣʷʧʠʥ ɼʤʠʪʨʠʡ, ɸʙʨʘʤʦʚ ʄʠʭʘʠʣ, ʌʦʢʠʥ ʉʪʝʧʘʥ, ɻʨʦʰʢʠʥ ʄʘʪʚʝʡ, ʇʦʧʢʦʚ 
ʌʠʣʠʧʧ. [7]ʆʥʠ ʩʫʤʝʣʠ ʨʘʟʚʝʨʥʫʪʴ ʙʫʨʥʫʶ ʨʘʙʦʪʫ ʩʨʝʜʠ ʤʦʣʦʜʝʞʠ, ʯʪʦ ʟʘ ʥʠʤʠ ʧʦʰʣʠ. ʀ ʷʯʝʡʢʘ ʥʘʯʘ-
ʣʘ ʨʘʟʨʘʩʪʘʪʴʩʷ.  

ʇʝʨʚʦʝ ʚʨʝʤʷ ʛʣʘʚʥʳʡ ʘʢʮʝʥʪ ʚ ʨʘʙʦʪʝ ʧʝʨʚʳʭ ʢʦʤʩʦʤʦʣʴʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʩʫʜʷ ʧʦ ʘʨʭʠʚʥʳʤ 
ʜʦʢʫʤʝʥʪʘʤ, ʩʚʦʜʠʣʘʩʴ ʢ ʠʜʝʡʥʦ-ʚʦʩʧʠʪʘʪʝʣʴʥʦʡ ʨʘʙʦʪʝ, ʜʦʥʝʩʝʥʠʷ ʜʦ ʥʘʩʝʣʝʥʠʷ ʠʜʝʡ ʤʘʨʢʩʠʟʤʘ-
ʣʝʥʠʥʠʟʤʘ. ʇʨʦʚʦʜʠʣʠʩʴ ʣʝʢʮʠʠ, ʯʠʪʢʠ ʛʘʟʝʪ, ʢʥʠʛ, ʧʨʦʚʦʜʠʣʘʩʴ ʤʘʩʩʦʚʘʷ ʨʘʙʦʪʘ ʚ ʚʠʜʝ ʦʨʛʘʥʠʟʘʮʠʡ 
ʩʧʝʢʪʘʢʣʝʡ. ɺ ʜʦʢʫʤʝʥʪʘʭ ʯʘʩʪʦ ʫʧʦʤʠʥʘʝʪʩʷ, ʯʪʦ ʚ ʷʯʝʡʢʘʭ ʥʝ ʭʚʘʪʘʝʪ ʣʠʪʝʨʘʪʫʨʳ, ʛʘʟʝʪ ʜʣʷ  ʧʨʦʚʝ-
ʜʝʥʠʷ ʨʘʙʦʪ. ɺ ʩʝʣʘʭ ʦʨʛʘʥʠʟʫʶʪʩʷ ʠʟʙʳ-ʯʠʪʘʣʴʥʠ. ʏʘʩʪʦ ʪʘʤ ʥʘʯʠʥʘʣʠ ʨʘʙʦʪʘʪʴ ʢʦʤʩʦʤʦʣʴʮʳ.  

ʉ ʧʝʨʚʳʭ ʜʥʝʡ ʩʚʦʝʛʦ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʢʦʤʩʦʤʦʣ ʧʨʦʚʦʜʠʣ ʦʛʨʦʤʥʫʶ ʨʘʙʦʪʫ ʩ ʜʝʪʴʤʠ ʠ ʧʦʜʨʦʩʪ-
ʢʘʤʠ. ʅʘ II ʢʦʥʬʝʨʝʥʮʠʠ ʈʂʉʄ (1922) ʙʳʣʦ ʧʨʠʥʷʪʦ ʧʦʩʪʘʥʦʚʣʝʥʠʝ ʦʙ ʦʨʛʘʥʠʟʘʮʠʠ ʧʠʦʥʝʨʩʢʠʭ ʦʪʨʷ-
ʜʦʚ ʧʦ ʚʩʝʡ ʩʪʨʘʥʝ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩ 19 ʤʘʷ 1922 ʛʦʜʘ ʝʜʠʥʘʷ ʜʝʪʩʢʘʷ ʧʠʦʥʝʨʩʢʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʚʝʜʝʪ 
ʩʚʦʝ ʣʝʪʦʧʠʩʘʥʠʝ. ʉʪʘʨʘʥʠʷʤʠ ʚʦʣʦʩʪʥʳʭ ʢʦʤʩʦʤʦʣʴʩʢʠʭ ʷʯʝʝʢ ʚ ʉʘʧʦʞʢʦʚʩʢʦʤʫ ʫʝʟʜʝ ʩʦʟʜʘʶʪʩʷ 
ʧʝʨʚʳʝ ʧʠʦʥʝʨʩʢʠʝ ʦʪʨʷʜʳ. ʇʦʩʪʝʧʝʥʥʦ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʠʦʥʝʨʩʢʠʭ ʜʨʫʞʠʥ ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʣʘʩʴ ʚ ʰʢʦ-
ʣʘʭ. ʉ ʧʦʜʨʦʩʪʢʘʤʠ ʧʨʦʚʦʜʠʣʠʩʴ ʣʝʢʮʠʠ, ʢʨʫʞʢʠ, ʩʝʤʠʥʘʨʳ. ʅʘʧʨʠʤʝʨ, ʚ ʉʘʨʘʝʚʩʢʦʡ ʰʢʦʣʝ ʨʫʢʦʚʦʜʠʣ 
ʧʠʦʥʝʨʩʢʦʡ ʜʨʫʞʠʥʦʡ ɺʠʪʪʦʨʬ ʈʘʬʘʠʣ ʖʨʴʝʚʠʯ.  

ʅʝ ʨʝʞʝ ʯʝʤ ʦʜʠʥ ʨʘʟ ʚ ʜʚʘ ʛʦʜʘ ʧʨʦʚʦʜʠʣʠʩʴ ʨʘʡʦʥʥʳʝ ʢʦʤʩʦʤʦʣʴʩʢʠʝ ʩʲʝʟʜʳ ʠ ʢʦʥʬʝʨʝʥʮʠʠ. 
ʇʦʜʚʦʜʠʣʠʩʴ ʠʪʦʛʠ ʨʘʙʦʪʳ, ʘʥʘʣʠʟʠʨʦʚʘʣʠ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʠ ʫʧʫʱʝʥʠʷ, ʥʘʤʝʯʘʣʠ ʧʝʨ-
ʩʧʝʢʪʠʚʳ ʥʘ ʙʫʜʫʱʝʝ, ʠʟʙʠʨʘʣʠ ʨʫʢʦʚʦʜʷʱʠʝ ʦʨʛʘʥʳ. 

ʆʙʨʘʱʘʝʪ ʥʘ ʩʝʙʷ ʦʜʠʥ ʬʘʢʪ, ʚ ʧʝʨʚʳʭ ʷʯʝʡʢʘʭ ʚʩʝʛʜʘ ʧʨʠʩʫʪʩʪʚʦʚʘʣʠ ʤʦʣʦʜʳʝ ʵʥʝʨʛʠʯʥʳʝ ʣʶ-
ʜʠ, ʭʦʨʦʰʦ ʦʙʨʘʟʦʚʘʥʥʳʝ ʠ ʷʚʥʦ ʧʨʠʝʟʞʠʝ. ʅʘʧʨʠʤʝʨ, ʚ ʉʘʨʘʝʚʩʢʦʡ ʷʯʝʡʢʠ ï ɺʠʪʪʦʨʬ ʈʘʬʘʠʣ ʖʨʴʝ-
ʚʠʯ. ʕʪʦ ʧʨʝʜʩʪʘʚʠʪʝʣʴ ʩʪʘʨʠʥʥʦʛʦ ʜʚʦʨʷʥʩʢʦʛʦ ʨʦʜʘ. ɺʦʟʥʠʢʘʝʪ ʥʝʚʦʣʴʥʳʡ ʚʦʧʨʦʩ, ʦʪʢʫʜʘ ʚ ʥʘʰʝʡ 
ʛʣʫʰʠ ʚʟʷʣʩʷ ʵʪʦʪ ʵʥʝʨʛʠʯʥʳʡ ʤʦʣʦʜʦʡ ʯʝʣʦʚʝʢ? ʗ ʧʦʧʳʪʘʣʘʩʴ ʫʟʥʘʪʴ ʝʛʦ ʜʘʣʴʥʝʡʰʫʶ ʩʫʜʴʙʫ. ɹʳʣʘ 
ʥʘʡʜʝʥʘ ʝʛʦ ʚʥʫʯʢʘ, ʧʨʦʞʠʚʘʶʱʘʷ ʚ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ. ʂ ʩʦʞʘʣʝʥʠʶ, ʟʥʘʝʪ ʦʥʘ ʦ ʜʝʜʫʰʢʝ ʦʯʝʥʴ ʤʘ-
ʣʦ. ɽʜʠʥʩʪʚʝʥʥʦʝ ʯʪʦ ʨʘʩʩʢʘʟʘʣ, ʯʪʦ ʜʝʜ ʙʳʣ ʦʯʝʥʴ ʦʙʨʘʟʦʚʘʥʥʳʡ, ʟʥʘʣ ʥʝʩʢʦʣʴʢʦ ʷʟʳʢʦʚ. ʈʘʙʦʪʘʣ ʚ 
ʘʜʤʠʥʠʩʪʨʘʮʠʠ. ʅʘ ʬʨʦʥʪ ʥʝ ʧʨʠʟʳʚʘʣʩʷ, ʪʘʢ ʢʘʢ ʙʳʣʘ ʙʨʦʥʷ. ʋʤʝʨ ʚ 1985 ʛʦʜʫ, ʧʦʭʦʨʦʥʝʥ ʑʝʣʦʢʦʚ-
ʩʢʦʤ ʨʘʡʦʥʝ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣ. ɺ ʘʨʭʠʚʘʭ ʤʫʟʝʷ ʙʦʝʚʦʡ ʠ ʪʨʫʜʦʚʦʡ ʩʣʘʚʳ ʉʘʨʘʝʚʩʢʦʡ ʩʨʝʜʥʝʡ ʰʢʦʣʳ  
ʩʦʭʨʘʥʠʣʘʩʴ ʬʦʪʦʛʨʘʬʠʷ ʢʦʣʣʝʢʪʠʚʘ ʫʯʠʪʝʣʝʡ ʉʳʩʦʝʚʩʢʦʡ ʰʢʦʣʳ ʉʘʨʘʚʝʩʢʦʛʦ ʨʘʡʦʥʘ. ʀ ʩʨʝʜʠ ʥʠʭ 
ʥʘʭʦʜʠʪʩʷ ʈʘʬʘʠʣ ʖʨʴʝʚʠʯ. ʅʦ ʧʦ ʰʢʦʣʝ ʢʘʢ ʫʯʠʪʝʣʴ ʦʥ ʥʝ ʯʠʩʣʠʪʩʷ, ʚʠʜʠʤʦ ʦʥ ʟʘʥʠʤʘʣ ʧʦʩʪ ʚ ʨʘʡ-
ʦʥʥʦʤ ʦʪʜʝʣʝ ʦʙʨʘʟʦʚʘʥʠʷ.  
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ʉʡʪ. 2. ʈʡʧʦʞʩʴ ʪʫʙʦʯʡʡ ɻʹʩʝʙ 1930 ʜ 

 
 

 
ʉʡʪ. 3. ɻʫʧʩʧʢ ʩʸʝ ʛ ʯʞʦʫʩʞ ɻʡʫʫʧʩʭ ʉʙʭʙʡʤ ʗʩʵʞʛʡʰ. ʊʴʪʧʞʛʪʣʙʸ ʱʣʧʤʙ 

 
ʊʘʢ ʞʝ ʙʳʣʦ ʠ ʚ ʩʝʣʘʭ ʅʘʧʦʣʴʥʦʝ, ɹʦʨʝʮ, ʄʦʞʘʨʳ ʠ ʜʨ. ʇʨʠ ʯʝʤ ʵʪʠ ʣʶʜʠ ʦʙʣʘʜʘʣʠ ʚʝʣʠʢʦʣʝʧ-

ʥʳʤʠ ʦʨʛʘʥʠʟʘʪʦʨʩʢʠʤ ʩʧʦʩʦʙʥʦʩʪʷʤʠ, ʩʧʦʩʦʙʥʳʝ ʚʝʩʪʠ ʟʘ ʩʦʙʦʡ ʤʘʩʩʳ. ɺʩʧʦʤʥʠʚ ʚ ʢʘʢʦʝ ʪʨʫʜʥʦʝ 
ʚʨʝʤʷ ʠʤ ʧʨʠʰʣʦʩʴ ʨʘʙʦʪʘʪʴ. ʀ ʦʥʠ ʩʧʨʘʚʣʷʣʠʩʴ, ʚʝʣʠ ʟʘ ʩʦʙʦʡ ʤʦʣʦʜʝʞʴ. 
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ʉʡʪ. 4. XIV ʃʧʦʭʞʩʞʦʯʡʸ  ʉʸʟʪʣʧʜʧ ʬʞʠʝʦʧʜʧ ʣʧʥʡʫʞʫʙ ɻʄʃʊʅ ʉʸʠʙʦʪʣʧʢ ʜʬʚʞʩʦʡʡ 27 ʙʨʩʞʤʸ 1927 
ʜʧʝʙ. ʇʫ ʊʙʩʙʞʛʪʣʧʢ ʧʩʜʙʦʡʠʙʯʡʡ ɻʄʃʊʅ ʚʴʤʡ ʝʞʤʞʜʙʫʙʥʡ: ʪʞʣʩʞʫʙʩʵ ʛʧʤʣʧʥʙ ɻʄʃʊʅ ʋʡʱʣʡʦʙ; 
ʧʫ ʊʙʩʙʞʛʪʣʧʢ ʸʰʞʢʣʡ ɻʄʃʊʅ ʊʬʩʣʧʛ ʆ., ɾʩʞʥʡʦʙ; ʧʫ ʅʧʩʝʧʛʪʣʧʢ ʧʩʜʙʦʡʠʙʯʡʡ - ɼʙʤʡʯʴʦ, ʧʫ 
ɿʞʤʧʚʧʛʧ-ɺʧʩʣʧʛʪʣʧʢ ʸʰʞʢʣʡ ɻʄʃʊʅ ð ʪʞʣʩʞʫʙʩʵ ʋʩʬʱʣʡʦ ʈ.ʍ., ʚʴʛʱʡʢ ʧʩʜʙʦʡʠʙʫʧʩ ʡ ʪʞʣʩʞ-

ʫʙʩʵ ʛʧʤʣʧʥʙ ʣʧʥʪʧʥʧʤʙ ʃʛʙʪʣʧʛ ʆʡʣʧʤʙʢ ʍʞʝʧʩʧʛʡʰ, ɿʬʣʧʛ ɹ.ʁ. 
 
ɸʥʘʣʠʟʠʨʫʷ ʧʨʦʰʣʦʝ, ʥʝʣʴʟʷ ʥʝ ʫʚʠʜʝʪʴ ʥʝʜʦʩʪʘʪʢʠ ʠ ʫʧʫʱʝʥʠʷ, ʥʦ ʥʝʣʴʟʷ ʦʪʨʠʮʘʪʴ  ʢʦʣʦʩʩʘʣʴ-

ʥʳʝ ʟʘʩʣʫʛʠ ʢʦʤʩʦʤʦʣʘ, ʚʢʣʘʜ ʚ ʨʘʟʚʠʪʠʝ ʵʢʦʥʦʤʠʢʠ, ʚʦʩʧʠʪʘʥʠʝ ʧʦʜʨʘʩʪʘʶʱʝʛʦ ʧʦʢʦʣʝʥʠʷ.  
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Ã´º 369032 

¿À¾µºÂ ¿¾»¾¶µ½¸Ï ¼¸½¸ÁÂÀ° 
²½ÃÂÀµ½½¸Å ´µ» ½¸º¾»°Ï °»µºÁµµ²¸Ç° 
¼°º»°º¾²° ¿¾ ÃÇÀµ¶´µ½¸Î ² 1914 ³¾´Ã 
½° Î¶½¾¼ ±µÀµ³Ã ºÀË¼° ¾Á¾±¾³¾ 
Ï»Â¸½Áº¾³¾ ³À°´¾½°Ç°»ÌÁÂ²° 

±ÐÙÚÕÕÒÐ ÁÒÕâÛÐÝÐ µÒÓÕÝìÕÒÝÐ 
ʢ.ʶ.ʥ., ʜʦʮʝʥʪ 

ºÞÛïÔÝÐï ¼ÐàØï ÁÕàÓÕÕÒÝÐ 
ʘʜʲʶʥʢʪ 

ʌɻʂʆʋ ɺʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ ʄʠʥʠʩʪʝʨʩʪʚʘ ʚʥʫʪʨʝʥʥʠʭ ʜʝʣ 
 ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè 

 

 
ʅʠʢʦʣʘʡ ɸʣʝʢʩʝʝʚʠʯ ʄʘʢʣʘʢʦʚ ʨʦʜʠʣʩʷ ʚ 1871 ʛ. ʚ ʄʦʩʢʚʝ ʚ ʩʝʤʴʝ ʧʨʦʬʝʩʩʦʨʘ ʤʝʜʠʮʠʥʳ. 
ʆʙʫʯʘʣʩʷ ʚ ʀʤʧʝʨʘʪʦʨʩʢʦʤ ʄʦʩʢʦʚʩʢʦʤ ʫʥʠʚʝʨʩʠʪʝʪʝ ʥʘ ʠʩʪʦʨʠʢʦ-ʬʠʣʦʣʦʛʠʯʝʩʢʦʤ ʬʘʢʫʣʴʪʝʪʝ, 

ʢʦʪʦʨʳʡ ʦʢʦʥʯʠʣ ʚ 1893 ʛ. [1, ʩ. 304]. ʅʘʯʠʥʘʣ ʩʣʫʞʙʫ ʚ ʄʠʥʠʩʪʝʨʩʪʚʝ ʬʠʥʘʥʩʦʚ, ʛʜʝ ʟʘʥʠʤʘʣ ʨʷʜ 
ʜʦʣʞʥʦʩʪʝʡ ʚ ʨʘʟʣʠʯʥʳʭ ʛʫʙʝʨʥʠʷʭ ʠʤʧʝʨʠʠ. 

ɺ 1909 ʛ. ʚʦ ʚʨʝʤʷ ɺʳʩʦʯʘʡʰʝʛʦ ʚʠʟʠʪʘ ʚ ʩʚʷʟʠ ʩ 200-ʣʝʪʠʝʤ ʧʦʙʝʜʳ ʥʘʜ ʰʚʝʜʘʤʠ ʷʚʣʷʣʩʷ 

ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʦʜʥʦ ʠʟ ʥʘʧʨʘʚʣʝʥʠʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʅʠʢʦʣʘʷ ɸʣʝʢʩʝʝʚʠʯʘ ʄʘ-
ʢʣʘʢʦʚʘ ʥʘ ʧʦʩʪʫ ʤʠʥʠʩʪʨʘ ʚʥʫʪʨʝʥʥʠʭ ʜʝʣ, ʫʜʝʣʠʚʰʝʛʦ ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʦʙʝʩʧʝʯʝʥʠʶ ʙʣʘʛʦʫʩʪʨʦʡ-
ʩʪʚʘ ʛ. ʗʣʪʘ, ʧʨʝʜʩʪʘʚʠʚʰʝʛʦ ʩʠʩʪʝʤʫ ʗʣʪʠʥʩʢʦʛʦ ʛʦʨʦʜʩʢʦʛʦ ʧʦʣʠʮʝʡʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʛʦʨʦʜʩʢʦʡ ʧʦ-
ʣʠʮʠʠ ʠ ʫʯʨʝʜʠʚʰʝʛʦ ʦʩʦʙʦʝ ʧʨʠʩʫʪʩʪʚʠʝ ʧʦ ʛʦʨʦʜʩʢʠʤ ʜʝʣʘʤ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʅʠʢʦʣʘʡ ɸʣʝʢʩʝʝʚʠʯ ʄʘʢʣʘʢʦʚ, ʤʠʥʠʩʪʨ ʚʥʫʪʨʝʥʥʠʭ ʜʝʣ, ʂʨʳʤ, ʗʣʪʠʥʩʢʦʝ ʛʨʘʜʦʥʘ-
ʯʘʣʴʩʪʚʦ, ʧʦʣʠʮʤʝʡʩʪʝʨ. 
 

THE DRAFT REGULATION OF THE MINISTER OF INTERNAL AFFAIRS NIKOLAI ALEKSEEVICH 
MAKLAKOV ESTABLISHMENT IN 1914 ON THE SOUTHERN COAST OF CRIMEA YALTA CITY SPECIAL 

 
Baykeeva Svetlana Evgenevna, 

Kolyadnaya Maria Sergeevna 
 
Abstract: the article deals with one of the activities of Nikolay Alekseevich Maklakov as Minister of internal 
Affairs, who paid special attention to the improvement of Yalta, who presented the system of Yalta city police 
Department, city police and established a special presence in urban Affairs. 
Key words: Nikolay Alekseevich Maklakov, Minister of internal Affairs, Crimea, Yalta city administration, police 
master. 
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ʧʨʝʜʩʝʜʘʪʝʣʝʤ ʂʦʤʠʩʩʠʠ ʧʦ ʫʢʨʘʰʝʥʠʶ ʇʦʣʪʘʚʳ, ʛʜʝ ʠ ʙʳʣ ʧʨʝʜʩʪʘʚʣʝʥ ʠʤʧʝʨʘʪʦʨʫ. ɺʦʪ ʯʪʦ ʧʠʰʝʪ 
ʦʙ ʵʪʦʤ ʚ ʩʚʦʝʡ ʢʥʠʛʝ ɸ. ɺ. ɹʦʨʠʩʦʚ: çʉʨʝʜʠ ʩʦʧʨʦʚʦʞʜʘʶʱʠʭ ʅʠʢʦʣʘʷ II ʧʨʠ ʚʩʪʨʝʯʘʭ ʩ ʥʘʨʦʜʦʤ ʙʳʣ 
ʅʠʢʦʣʘʡ ɸʣʝʢʩʝʝʚʠʯ ï ʦʜʠʥ ʠʟ ʦʨʛʘʥʠʟʘʪʦʨʦʚ ʠ ʦʪʚʝʪʩʪʚʝʥʥʳʭ ʟʘ ʧʨʦʚʝʜʝʥʠʝ ʪʦʨʞʝʩʪʚ. ʏʘʩʪʦ ʦʥ ʙʳʣ 
ʧʝʨʚʳʤ, ʩ ʢʝʤ ʠʤʧʝʨʘʪʦʨ ʜʝʣʠʣʩʷ ʩʚʦʠʤʠ ʨʘʜʦʩʪʥʳʤʠ ʚʧʝʯʘʪʣʝʥʠʷʤʠ, ʧʨʠʥʠʤʘʷ ʦʪ ʥʝʛʦ ʜʦʧʦʣʥʠʪʝʣʴ-
ʥʳʝ ʠ ʠʩʢʨʝʥʥʠʝ ʟʘʚʝʨʝʥʠʷ ʚ ʥʝʧʦʜʜʝʣʴʥʦʩʪʠ ʯʫʚʩʪʚ, ʠʩʧʳʪʳʚʘʝʤʳʭ ʥʘʨʦʜʦʤ ʢ ʮʘʨʩʢʦʡ ʩʝʤʴʝéʠ 
ʚʩʢʦʨʝ ʦ ʥʝʤ ʩʪʘʣʠ ʛʦʚʦʨʠʪʴ, ʢʘʢ ʦʙ ʦʜʥʦʤ ʠʟ ʣʶʙʠʤʳʭ ʩʘʥʦʚʥʠʢʦʚ ʠʤʧʝʨʘʪʦʨʘè [2, ʩ. 247]. ʉ ʵʪʠʤ 
ʤʥʝʥʠʝʤ ʩʦʛʣʘʩʝʥ ʠ ɻ. ɿ. ʀʦʬʬʝ, ʢʦʪʦʨʳʡ ʚ ʩʚʦʝʡ ʩʪʘʪʴʝ ʫʧʦʤʠʥʘʝʪ: çʉ ʵʪʦʛʦ ʤʦʤʝʥʪʘ ʠ ʥʘʯʘʣʩʷ ʢʘʨʴ-
ʝʨʥʳʡ ʚʟʣʝʪ ʅʠʢʦʣʘʷ ɸʣʝʢʩʝʝʚʠʯʘ. ʇʦʩʣʝ 1909 ʛ. ʝʛʦ ʩʣʫʞʝʙʥʘʷ ʢʘʨʴʝʨʘ ʙʳʩʪʨʦ ʧʦʰʣʘ ʚʚʝʨʭ. ʇʦ 
ʧʨʝʜʩʪʘʚʣʝʥʠʶ ʧʨʝʤʴʝʨ-ʤʠʥʠʩʪʨʘ ʇ. ɸ. ʉʪʦʣʳʧʠʥʘ ʮʘʨʴ ʥʘʟʥʘʯʠʣ ʝʛʦ ʩʥʘʯʘʣʘ ʠʩʧʦʣʥʷʶʱʠʤ ʦʙʷʟʘʥ-
ʥʦʩʪʠ ʏʝʨʥʠʛʦʚʩʢʦʛʦ ʛʫʙʝʨʥʘʪʦʨʘ, ʘ ʚʩʢʦʨʝ ʠ ʛʫʙʝʨʥʘʪʦʨʦʤè [3, ʩ. 69]. 

21 ʬʝʚʨʘʣʷ 1913 ʛ. ʅ. ɸ. ʄʘʢʣʘʢʦʚ ʙʳʣ ʥʘʟʥʘʯʝʥ ʤʠʥʠʩʪʨʦʤ ʚʥʫʪʨʝʥʥʠʭ ʜʝʣ. ʉ ʤʦʤʝʥʪʘ ʩʚʦʝʛʦ 
ʥʘʟʥʘʯʝʥʠʷ ʦʥ, ʚ ʯʠʩʣʝ ʧʨʦʯʠʭ ʜʝʣ, ʦʙʨʘʪʠʣ ʚʥʠʤʘʥʠʝ ʥʘ ʥʝʜʦʩʪʘʪʦʯʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʦʙʱʝʩʪʚʝʥʥʦʡ 
ʙʝʟʦʧʘʩʥʦʩʪʠ ʚ ʂʨʳʤʫ, ʚ ʯʘʩʪʥʦʩʪʠ, ʚ ʛ. ʗʣʪʘ. ʆʩʦʙʦʝ ʛʝʦʛʨʘʬʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ ʛʦʨʦʜʘ, ʤʥʦʛʦʯʠʩʣʝʥ-
ʥʦʩʪʴ ʧʨʠʝʟʞʘʶʱʠʭ ʥʘ ʦʪʜʳʭ ʚ ʣʝʪʥʠʡ ʧʝʨʠʦʜ ʣʠʮ, ʥʝʜʨʫʞʝʣʶʙʥʦʩʪʴ ʤʝʩʪʥʦʛʦ ʢʦʨʝʥʥʦʛʦ ʥʘʩʝʣʝʥʠʷ, 
ʠ, ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ, ʨʝʛʫʣʷʨʥʦʝ ʧʦʩʝʱʝʥʠʝ ʂʨʳʤʘ ʯʣʝʥʘʤʠ ʠʤʧʝʨʘʪʦʨʩʢʦʡ ʬʘʤʠʣʠʠ ï ʚʩʝ ʵʪʦ ʚʳʟʳ-
ʚʘʣʦ ʥʝʤʘʣʦʝ ʙʝʩʧʦʢʦʡʩʪʚʦ ʯʠʥʦʚʥʠʢʦʚ, ʚ ʯʴʠ ʦʙʷʟʘʥʥʦʩʪʠ ʚʭʦʜʠʣʦ ʦʙʝʩʧʝʯʝʥʠʝ ʦʙʱʝʩʪʚʝʥʥʦʡ ʙʝʟ-
ʦʧʘʩʥʦʩʪʠ. ʅʘʯʠʥʘʷ ʝʱʝ ʩ 1880 ʛ. ʧʨʝʜʧʨʠʥʠʤʘʣʠʩʴ ʥʝʦʜʥʦʢʨʘʪʥʳʝ ʧʦʧʳʪʢʠ ʦʙʨʘʟʦʚʘʥʠʷ ʦʪʜʝʣʴʥʦʛʦ 
ʗʣʪʠʥʩʢʦʛʦ ʛʨʘʜʦʥʘʯʘʣʴʩʪʚʘ, ʥʦ ʦʥʠ ʥʝ ʧʨʠʚʝʣʠ ʢ ʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʦʤʫ ʨʝʟʫʣʴʪʘʪʫ. ʇʦ ʤʥʝʥʠʶ 
ʆ. ʀ ʉʝʤʷʥʢʦʚʦʡ ʵʪʦʪ ʚʦʧʨʦʩ çʪʘʢ ʠ ʥʝ ʙʳʣ ʨʝʰʸʥ ʚ ʩʠʣʫ ʟʘʧʫʪʘʥʥʦʩʪʠ ʟʘʢʦʥʦʚ, ʨʘʟʛʨʘʥʠʯʠʚʘʶʱʠʭ 
ʧʦʣʥʦʤʦʯʠʷ ʠ ʟʦʥʳ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʛʫʙʝʨʥʘʪʦʨʘ ʠ ʛʨʘʜʦʥʘʯʘʣʴʥʠʢʘ ʚ ʯʘʩʪʠ ʫʧʨʘʚʣʝʥʠʷ ʛʦʨʦʜʩʢʠʤ ʠ 
ʟʝʤʩʢʠʤ ʦʙʱʝʩʪʚʝʥʥʳʤ ʭʦʟʷʡʩʪʚʘʤʠ, ʢʨʝʩʪʴʷʥʩʢʠʤ ʜʝʣʦʤ ʠ ʜʨʫʛʠʤʠ ʯʘʩʪʷʤʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛʦ 
ʫʧʨʘʚʣʝʥʠʷè [4, ʩ. 2]. 

ʉʘʤ ʅ. ɸ. ʄʘʢʣʘʢʦʚ, ʧʨʠ ʦʙʨʘʱʝʥʠʠ ʚ ɻʦʩʫʜʘʨʩʪʚʝʥʥʫʶ ɼʫʤʫ, ʧʠʩʘʣ: çéʥʝʦʜʥʦʢʨʘʪʥʳʷ ʧʦʧʳʪʢʠ 
ʚʳʜʝʣʝʥʠʷ ʛ. ʗʣʪʳ ʠ ʝʛʦ ʨʘʡʦʥʘ ʚ ʩʘʤʦʩʪʦʷʪʝʣʴʥʫʶ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʫʶ ʝʜʠʥʠʮʫ ʥʘʛʣʷʜʥʦ ʫʢʘʟʳʚʘʶʪ, 
ʯʪʦ ʜʝʡʩʪʚʫʶʱʝʝ ʚ ʛ. ʗʣʪʝ ʫʩʪʨʦʡʩʪʚʦ ʫʧʨʘʚʣʝʥʠʷ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʫʩʣʦʚʠʷʤ ʞʠʟʥʠ ʵʪʘʛʦ ʛʦʨʦʜʘ ʠ 
ʧʨʠʣʝʛʘʶʱʝʡ ʢ ʥʝʤʫ ʤʝʩʪʥʦʩʪʠè [5, ʩ. 2]. ʊʘʢʠʝ ʧʦʧʳʪʢʠ ʷʚʣʷʣʠʩʴ ʤʘʣʦ ʨʝʟʫʣʴʪʘʪʠʚʥʳʤʠ ʚ ʩʚʷʟʠ ʩ ʪʝʤ, 
ʯʪʦ ʪʨʫʜʥʦʩʪʴ ʚʳʟʳʚʘʣ ʚʦʧʨʦʩ ʦ ʪʦʤ, ʢʘʢ ʧʨʠ ʦʙʲʝʜʠʥʝʥʠʠ ʧʦʣʠʮʝʡʩʢʦʡ ʦʭʨʘʥʳ ʚʩʝʛʦ ʶʞʥʦʛʦ ʙʝʨʝʛʘ 
ʂʨʳʤʘ ʧʦʜ ʚʣʘʩʪʴʶ ʛʨʘʜʦʥʘʯʘʣʴʥʠʢʘ ʥʝ ʚʥʝʩʪʠ ʜʠʩʩʦʥʘʥʩ ʚ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʦʯʠʭ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ. 

ʅʠʢʦʣʘʡ ɸʣʝʢʩʝʝʚʠʯ ʩʯʠʪʘʣ, ʯʪʦ ʪʝʨʨʠʪʦʨʠʷ, ʢʦʪʦʨʘʷ ʜʦʣʞʥʘ ʚʭʦʜʠʪʴ ʚ ʚʝʜʝʥʠʝ ʥʦʚʦʛʦ ʛʨʘʜʦʥʘ-
ʯʘʣʴʩʪʚʘ ʜʦʣʞʥʘ ʦʭʚʘʪʳʚʘʪʴ ʚʩʝ ʤʝʩʪʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʧʦʩʝʱʘʶʪʩʷ ʤʦʥʘʨʰʠʤʠ ʦʩʦʙʘʤʠ: çʊʝʨʨʠʪʦʨʠʷ ʛʨʘ-
ʜʦʥʘʯʘʣʴʩʪʚʘ, ʚ ʮʝʣʷʭ ʥʘʜʣʝʞʘʱʝʡ ʧʦʩʪʘʥʦʚʢʠ ʧʦʣʠʮʝʡʩʢʦʡ ʦʭʨʘʥʳ, ʥʝʩʦʤʥʝʥʥʦ, ʜʦʣʞʥʘ ʦʙʥʠʤʘʪʴ ʚʝʩʴ 
ʨʘʡʦʥ ʧʨʝʙʳʚʘʥʠʷ ʠ ʥʘʠʙʦʣʴʰʘʛʦ ʧʦʩʝʱʝʥʠʷ ɻʆʉʋɼɸʈɽʄ ʀʄʇɽʈɸʊʆʈʆʄ ʠ ʄʆʅɸʈʐʀʄʀ ʆʩʦʙʘʤʠ, ʘ 
ʪʘʢ ʞʝ ʨʘʩʧʦʣʦʞʝʥʥʳʷ ʥʘ ʶʞʥʦʤ ʙʝʨʝʛʫ ʂʨʳʤʘ ʠʤʝʥʠʷ ʏʣʝʥʦʚ ʀʄʇɽʈɸʊʆʈʉʂʆʁ ʌʘʤʠʣʠʠè [5, ʩ. 4]. 

ʇʨʠʥʠʤʘʷ ʚʦ ʚʥʠʤʘʥʠʝ ʪʘʢʦʝ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʝ ʫʩʪʨʦʡʩʪʚʦ ʙʫʜʫʱʝʛʦ ʛʨʘʜʦʥʘʯʘʣʴʩʪʚʘ ʧʝʨʝʜ 
ʅ. ɸ. ʄʘʢʣʘʢʦʚʳʤ ʦʩʪʨʦ ʚʩʪʘʣ ʚʦʧʨʦʩ ʦ ʝʛʦ ʰʪʘʪʥʦʤ ʨʘʩʧʠʩʘʥʠʠ. ʇʨʠ ʵʪʦʤ ʥʝʦʙʭʦʜʠʤʦ ʙʳʣʦ ʫʯʝʩʪʴ 
ʚʩʝ ʬʘʢʪʦʨʳ ʜʘʥʥʦʡ ʤʝʩʪʥʦʩʪʠ. ʊʘʢ, ʥʝʦʙʭʦʜʠʤʦ ʙʳʣʦ ʧʨʠʥʷʪʴ ʚʦ ʚʥʠʤʘʥʠʝ, ʯʪʦ ʢʫʨʦʨʪʥʳʝ ʛʦʨʦʜʘ ʗʣ-
ʪʘ ʠ ɸʣʫʰʪʘ ʧʦʩʝʱʘʶʪʩʷ ʙʦʣʴʰʠʤ ʢʦʣʠʯʝʩʪʚʦʤ ʧʨʠʝʟʞʘʶʱʠʭ ʥʘ ʦʪʜʳʭ ʧʦʜʜʘʥʥʳʭ, ʢʦʪʦʨʳʝ, ʟʘʯʘʩʪʫʶ, 
ʥʝ ʦʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʥʘ ʦʪʜʳʭ ʚ ʢʘʢʦʤ-ʣʠʙʦ ʛʦʨʦʜʝ, ʘ ʠʤʝʶʪ ʦʙʳʢʥʦʚʝʥʠʝ ʧʝʨʝʝʟʞʘʪʴ ʠʟ ʦʜʥʦʛʦ ʢʫ-
ʨʦʨʪʥʦʛʦ ʤʝʩʪʝʯʢʘ ʚ ʜʨʫʛʦʡ, ʘ ʪʘʢ ʞʝ ʥʫʞʜʳ ʧʦʩʪʦʷʥʥʦ ʧʨʦʞʠʚʘʶʱʝʛʦ ʥʘʩʝʣʝʥʠʷ. ɼʣʷ ʵʪʦʛʦ ʧʨʝʜʧʦʣʘ-
ʛʘʣʦʩʴ ʨʝʛʣʘʤʝʥʪʠʨʦʚʘʪʴ ʦʙʨʘʟʦʚʘʥʠʝ ʛʦʨʦʜʩʢʦʛʦ ʧʨʠʩʫʪʩʪʚʠʷ ʥʘ ʩʣʫʯʘʡ ʜʣʠʪʝʣʴʥʦʛʦ ʦʪʩʫʪʩʪʚʠʷ ʛʨʘ-
ʜʦʥʘʯʘʣʴʥʠʢʘ ʥʘ ʩʣʫʞʙʝ ʚ ʩʚʷʟʠ ʩ ʙʦʣʝʟʥʴʶ ʠʣʠ ʜʨʫʛʠʭ ʥʝʦʪʣʘʛʘʪʝʣʴʥʳʭ ʥʘʜʦʙʥʦʩʪʝʡ. ʆʥ ʚʠʜʝʣ 
ʫʩʪʨʦʡʩʪʚʦ ʧʨʠʩʫʪʩʪʚʠʷ ʪʘʢʠʤ ʦʙʨʘʟʦʤ: çʏʪʦ ʞʝ ʢʘʩʘʝʪʩʷ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʥʥʦʩʪʝʡ ʛʨʘʜʦʥʘʯʘʣʴʥʠʢʘ 
ʚʦ ʚʨʝʤʷ ʝʛʦ ʦʪʩʫʪʩʪʚʠʷ ʠʣʠ ʙʦʣʝʟʥʠ, ʪʦ ʥʘʜʣʝʞʠʪ ʠʤʝʪʴ ʚ ʚʠʜʫ, ʯʪʦ ʠʩʧʨʘʚʣʝʥʠʝ ʜʦʣʞʥʦʩʪʠ ʛʨʘʜʦʥʘ-
ʯʘʣʴʥʠʢʘéʧʝʨʝʜʘʝʪʩʷ ʗʣʪʠʥʩʢʦʤʫ ʧʦʣʠʮʤʝʡʩʪʝʨʫ, ʵʪʠ ʞʝ ʧʦʩʣʝʜʥʠʷ ʦʙʷʟʘʥʥʦʩʪʠ ʚʦʟʣʘʛʘʶʪʩʷ ʥʘ 
ʥʘʯʘʣʴʥʠʢʘ ʪʦʨʛʦʚʘʛʦ ʧʦʨʪʘ ʛ. ʗʣʪʳ. ʀʟ ʢʦʣʣʝʛʠʘʣʴʥʳʭ ʫʩʪʘʥʦʚʣʝʥʠʡ ʝʜʠʥʩʪʚʝʥʥʦ ʥʝʦʙʭʦʜʠʤʳʤ 
ʥʘʜʣʝʞʠʪ ʦʙʨʘʟʦʚʘʪʴ ʚ ʩʦʩʪʘʚʝ ʛʨʘʜʦʥʘʯʘʣʴʩʪʚʘ ʦʩʦʙʦʝ ʧʦ ʛʦʨʦʜʩʢʠʤ ʜʝʣʘʤ ʗʣʪʳ ʠ ɸʣʫʰʪʳ ʧʨʠʩʫʪ-
ʩʪʚʠʝéʚ ʩʦʩʪʘʚʝ ʧʨʠʩʫʪʩʪʚʠʷ ʥʝʦʙʭʦʜʠʤʦ ʫʯʨʝʜʠʪʴ ʜʦʣʞʥʦʩʪʴ ʥʝʧʨʝʤʝʥʥʘʛʦ ʯʣʝʥʘ, ʘ ʚ ʧʦʤʦʱʴ ʦʥʦʤʫ 
ʜʣʷ ʚʝʜʝʥʠʷ ʜʝʣʦʧʨʦʠʟʚʦʜʩʪʚʘ, ʜʦʣʞʥʦʩʪʴ ʩʝʢʨʝʪʘʨʷéʩʪʦʣʴ ʞʝ ʥʝʦʙʭʦʜʠʤʳʤ ʷʚʣʷʝʪʩʷ ʫʯʨʝʞʜʝ-
ʥʠʝéʦʩʦʙʘʛʦ ʛʦʨʦʜʩʢʦʛʦ ʧʦ ʜʝʣʘʤ ʦʙ ʦʙʱʝʩʪʚʘʭ ʧʨʠʩʫʪʩʪʚʠʷè [5, ʩ. 6]. 

ʇʨʠ ʩʦʟʜʘʥʠʠ ʛʨʘʜʦʥʘʯʘʣʴʩʪʚʘ ʥʝʣʴʟʷ ʙʳʣʦ ʫʧʫʩʢʘʪʴ ʠʟ ʚʠʜʫ ʠ ʪʘʢʦʡ ʚʘʞʥʳʡ ʚʦʧʨʦʩ, ʢʘʢ ʤʝʜʠʮʠʥ-
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ʩʢʦʝ ʠ ʚʝʪʝʨʠʥʘʨʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʥʘʩʝʣʝʥʠʷ ʧʦʜʚʝʜʦʤʩʪʚʝʥʥʦʡ ʪʝʨʨʠʪʦʨʠʠ, ʘ ʪʘʢ ʞʝ ʨʝʰʝʥʠʝ ʪʝʭʥʠʯʝ-
ʩʢʦʡ ʠ ʩʪʨʦʠʪʝʣʴʥʦʡ ʩʬʝʨ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ. ɼʣʷ ʟʘʚʝʜʳʚʘʥʠʷ ʚʨʘʯʝʙʥʦ-ʩʘʥʠʪʘʨʥʦʡ, ʚʝʪʝʨʠʥʘʨʥʦʡ, ʪʝʭ-
ʥʠʯʝʩʢʦ-ʩʪʨʦʠʪʝʣʴʥʦʡ ʯʘʩʪʷʤʠ ʧʨʠ ʛʨʘʜʦʥʘʯʘʣʴʥʠʢʝ ʧʨʝʜʧʦʣʘʛʘʣʦʩʴ ʫʯʨʝʞʜʝʥʠʝ ʜʦʣʞʥʦʩʪʝʡ ʩʪʘʨʰʝʛʦ ʠ 
ʤʣʘʜʰʝʛʦ ʚʨʘʯʝʡ, ʚʝʪʝʨʠʥʘʨʥʦʛʦ ʚʨʘʯʘ, ʭʠʤʠʢʘ-ʬʘʨʤʘʮʝʚʪʘ, ʠʥʞʝʥʝʨʘ-ʘʨʭʠʪʝʢʪʦʨʘ ʠ ʟʝʤʣʝʤʝʨʘ. ʊʘʢ 
ʞʝ, ʅ. ɸ. ʄʘʢʣʘʢʦʚ ʧʨʝʜʧʦʣʘʛʘʣ ʠ ʧʨʝʦʙʨʘʟʦʚʘʥʠʝ ʧʦʣʠʮʠʠ. ʊʘʢ, ʚʤʝʩʪʦ ʫʝʟʜʥʦʛʦ ʧʦʣʠʮʝʡʩʢʦʛʦ ʫʧʨʘʚʣʝ-
ʥʠʷ ʧʨʝʜʧʦʣʘʛʘʣʦʩʴ ʩʦʟʜʘʪʴ ʛʦʨʦʜʩʢʦʝ ʧʦʣʠʮʝʡʩʢʦʝ ʫʧʨʘʚʣʝʥʠʝ çɺ ʚʠʜʫ ʩʝʛʦ ʦʙʨʘʟʦʚʘʥʠʝ ʚ ʗʣʪʝ ʦʪ-
ʜʝʣʴʥʘʛʦ ʛʦʨʦʜʩʢʦʛʦ ʧʦʣʠʮʝʡʩʢʘʛʦ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʙʝʟʫʩʣʦʚʥʦ ʥʝʦʙʭʦʜʠʤʳʤ ʪʝʤ ʙʦʣʝʝ, ʯʪʦ 
ʚʝʜʝʥʠʶ ʝʛʦ ʙʫʜʝʪ ʧʦʜʣʝʞʘʪʴ ʛʨʦʤʘʜʥʳʡ ʨʘʡʦʥ ʧʨʦʪʷʞʝʥʠʝʤ ʚ 81 ʚʝʨʩʪʫ ʚʜʦʣʴ ʙʝʨʝʛʘ ʤʦʨʷ ʦʪ ɸʣʫʰʪʳ 
ʜʦ ʌʦʨʦʩʘè [5, ʩ. 9]. ʇʨʠ ʵʪʦʤ ʰʪʘʪʥʘʷ ʯʠʩʣʝʥʥʦʩʪʴ ʫʯʨʝʞʜʘʝʤʦʛʦ ʧʦʜʨʘʟʜʝʣʝʥʠʷ ʧʦʣʠʮʠʠ ʦʪʣʠʯʘʣʘʩʴ ʦʪ 
ʦʙʱʝʧʨʠʥʷʪʦʡ. ʊʘʢ, ʧʨʝʜʧʦʣʘʛʘʣʦʩʴ ʚʚʝʜʝʥʠʝ ʚʪʦʨʦʡ ʜʦʣʞʥʦʩʪʠ ʧʦʤʦʱʥʠʢʘ ʛʝʥʝʨʘʣ-ʧʦʣʠʮʤʝʡʩʪʝʨʘ ʚ 
ʩʚ̫ʟʠ ʩ ʪʝʤ, ʯʪʦ ʦʙʩʣʫʞʠʚʘʝʤʘʷ ʪʝʨʨʠʪʦʨʠʷ ʙʳʣʘ ʥʝ ʪʦʣʴʢʦ ʚʝʣʠʢʘ ʧʦ ʨʘʟʤʝʨʫ, ʥʦ ʠ ʷʚʣʷʣʘʩʴ ʛʫʩʪʦʥʘʩʝ-
ʣʝʥʥʦʡ, ʘ ʚ ʢʫʨʦʨʪʥʳʡ ʩʝʟʦʥ ʝʝ ʧʦʩʝʱʘʣʦ ʙʦʣʝʝ 180 ʪʳʩ. ʦʪʜʳʭʘʶʱʠʭ, ʠ, ʙʦʣʝʝ ʪʦʛʦ, ʚ ʦʙʷʟʘʥʥʦʩʪʠ 
ʥʘʯʘʣʴʥʠʢʘ ʧʦʣʠʮʠʠ ʚʭʦʜʠʣʦ ʫʯʘʩʪʠʝ ʚ ʙʦʣʴʰʦʤ ʢʦʣʠʯʝʩʪʚʝ ʨʘʟʣʠʯʥʳʭ ʢʦʣʣʝʛʠʡ. 

ʉʦʦʪʚʝʪʩʪʚʫʷ ʪʘʢʠʤ ʩʦʦʙʨʘʞʝʥʠʷʤ, ʅ. ɸ. ʄʘʢʣʘʢʦʚ ʧʨʝʜʣʘʛʘʝʪ ʪʘʢʦʝ ʫʩʪʨʦʡʩʪʚʦ ʗʣʪʠʥʩʢʦʛʦ ʛʦʨʦʜ-
ʩʢʦʛʦ ʧʦʣʠʮʝʡʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ: ʧʦʣʠʮʤʝʡʩʪʝʨ, ʜʚʘ ʧʦʤʦʱʥʠʢʘ ʧʦʣʠʮʤʝʡʩʪʝʨʘ, ʩʝʢʨʝʪʘʨʴ, ʪʨʠ ʩʪʦʣʦʥʘ-
ʯʘʣʴʥʠʢʘ, ʪʨʠ ʠʭ ʧʦʤʦʱʥʠʢʘ, ʞʫʨʥʘʣʠʩʪ, ʙʫʭʛʘʣʪʝʨ, ʘʨʭʠʚʘʨʠʫʩ, ʟʘʚʝʜʫʶʱʠʡ ʘʜʨʝʩʥʳʤ ʩʪʦʣʦʤ, ʩʣʫʞʠʪʝʣʴ 
ʘʨʝʩʪʥʦʛʦ ʧʦʤʝʱʝʥʠʷ, ʯʝʪʳʨʝ ʧʦʣʠʮʝʡʩʢʠʭ ʩʣʫʞʠʪʝʣʷ, ʪʨʠ ʨʘʩʩʳʣʴʥʳʭ. ɺ ʩʳʩʢʥʦʝ ʦʪʜʝʣʝʥʠʝ ʥʘʟʥʘʯʠʪʴ: 
ʥʘʯʘʣʴʥʠʢʘ ʠ ʝʛʦ ʧʦʤʦʱʥʠʢʘ, ʨʝʛʠʩʪʨʘʪʦʨʘ, ʬʦʪʦʛʨʘʬʘ, ʜʝʚʷʪʴ ʥʘʜʟʠʨʘʪʝʣʝʡ ʠ ʧʠʩʴʤʦʚʦʜʠʪʝʣʷ. ʇʨʝʜʣʘ-
ʛʘʣʦʩʴ ʪʘʢ ʞʝ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʘʚʦʧʦʨʷʜʢʘ ʚʚʝʩʪʠ ʜʦʣʞʥʦʩʪʠ ʧʷʪʠʜʝʩʷʪʠ ʢʦʥʥʳʭ ʛʦʨʦʜʦʚʳʭ. 

ɺ ʟʘʢʣʶʯʝʥʠʠ ʧʨʦʝʢʪʘ ʤʠʥʠʩʪʨ ʧʨʦʠʟʚʦʜʠʪ ʧʦʜʨʦʙʥʳʡ ʨʘʩʯʝʪ ʛʦʜʦʚʦʛʦ ʨʘʩʭʦʜʘ ʠʟ ʢʘʟʥʳ ʥʘ ʩʦ-
ʜʝʨʞʘʥʠʝ ʷʣʪʠʥʩʢʦʛʦ ʛʨʘʜʦʥʘʯʘʣʴʩʪʚʘ çɺʩʝʛʦ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʫʯʨʝʞʜʝʥʠʝ ʗʣʪʠʥʩʢʦʛʦ ʛʨʘʜʦʥʘʯʘʣʴ-
ʩʪʚʘ ʧʦʪʨʝʙʫʝʪ ʝʞʝʛʦʜʥʘʛʦ ʠʟ ʩʨʝʜʩʪʚ ɻʦʩʫʜʘʨʩʪʚʝʥʥʘʛʦ ʢʘʟʥʘʯʝʡʩʪʚʘ ʨʘʩʭʦʜʘ ʚ 419.055 ʨ. 67 ʢ.è [5, 
ʩ. 15]. ʇʦʜʛʦʪʦʚʣʝʥʥʳʡ ʅ. ɸ. ʄʘʢʣʘʢʦʚʳʤ ʧʨʦʝʢʪ ʧʨʝʜʧʦʣʘʛʘʣ: ʫʯʨʝʜʠʪʴ ʗʣʪʠʥʩʢʦʝ ʛʨʘʜʦʥʘʯʘʣʴʩʪʚʦ ʥʘ 
ʫʢʘʟʘʥʥʦʡ ʪʝʨʨʠʪʦʨʠʠ, ʦʙʨʘʟʦʚʘʪʴ ʛʦʨʦʜʩʢʫʶ ʧʦʣʠʮʠʶ ʨʘʩʩʯʠʪʘʥʥʳʤ ʰʪʘʪʦʤ, ʦʙʨʘʟʦʚʘʪʴ ʦʩʦʙʦʝ ʧʨʠ-
ʩʫʪʩʪʚʠʝ ʧʦ ʛʦʨʦʜʩʢʠʤ ʜʝʣʘʤ, ʚ ʩʦʩʪʘʚʝ ʗʣʪʠʥʩʢʦʛʦ ʦʩʦʙʦʛʦ ʧʨʠʩʫʪʩʪʚʠʷ ʧʦ ʛʦʨʦʜʩʢʠʤ ʜʝʣʘʤ ʫʯʨʝʜʠʪʴ 
ʜʦʣʞʥʦʩʪʴ ʥʝʧʨʝʤʝʥʥʦʛʦ ʯʣʝʥʘ ʠ ʩʝʢʨʝʪʘʨʷ, ʦʙʨʘʟʦʚʘʪʴ ʦʩʦʙʦʝ ʧʨʠʩʫʪʩʪʚʠʝ ʧʦ ʜʝʣʘʤ ʦʙ ʦʙʱʝʩʪʚʘʭ, 
ʜʝʣʘ ʢʦʪʦʨʦʛʦ ʙʳʣʠ ʧʦʜʚʝʜʦʤʩʪʚʝʥʥʳ ʢʘʥʮʝʣʷʨʠʠ ʛʨʘʜʦʥʘʯʘʣʴʥʠʢʘ. 

ʀʪʦʛʦʤ ʨʘʙʦʪʳ ʤʠʥʠʩʪʨʘ ʩʪʘʣʦ ʫʯʨʝʞʜʝʥʠʝ ʗʣʪʠʥʩʢʦʛʦ ʛʨʘʜʦʥʘʯʘʣʴʩʪʚʘ, ʢʦʪʦʨʦʝ ʧʨʦʠʟʦʰʣʦ 
18 ʠʶʥʷ 1914 ʛ. [6, ʩ. 110]. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʝʷʪʝʣʴʥʦʩʪʴ ʅʠʢʦʣʘʷ ɸʣʝʢʩʝʝʚʠʯʘ ʄʘʢʣʘʢʦʚʘ ʧʦ ʩʦ-
ʟʜʘʥʠʶ ʧʨʦʝʢʪʘ ʧʦ ʫʯʨʝʞʜʝʥʠʶ ʚ 1914 ʛ. ʥʘ ʶʞʥʦʤ ʙʝʨʝʛʫ ʂʨʳʤʘ ʦʩʦʙʦʛʦ ʗʣʪʠʥʩʢʦʛʦ ʛʨʘʜʦʥʘʯʘʣʴʩʪʚʘ 
ʚʳʟʳʚʘʝʪ ʩʘʤʳʝ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʦʪʟʳʚʳ. ʆʥ ʩʝʨʴʝʟʥʦ ʧʦʜʦʰʝʣ ʢ ʨʘʙʦʪʝ. ɹʳʣʠ ʫʯʪʝʥʳ ʥʝ ʪʦʣʴʢʦ ʪʝʨ-
ʨʠʪʦʨʠʘʣʴʥʦʝ ʧʦʣʦʞʝʥʠʝ ʙʫʜʫʱʝʛʦ ʗʣʪʠʥʩʢʦʛʦ ʛʨʘʜʦʥʘʯʘʣʴʩʪʚʘ ʠ ʤʝʩʪʦ ʦʪʜʳʭʘ ʯʣʝʥʦʚ ʄʦʥʘʨʰʝʡ 
ʬʘʤʠʣʠʠ, ʥʦ ʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʥʘʩʝʣʷʶʱʠʭ ʝʛʦ ʥʘʨʦʜʥʦʩʪʝʡ, ʢʦʣʠʯʝʩʪʚʦ ʦʪʜʳʭʘʶʱʠʭ ʢʫʨʦʨʪʥʠʢʦʚ, 
ʨʠʩʢʠ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʵʧʠʜʝʤʠʡ ʠ ʵʧʠʟʦʦʪʠʡ, ʘ ʪʘʢ ʞʝ ʪʱʘʪʝʣʴʥʦ ʧʨʦʜʫʤʘʥ ʚʦʧʨʦʩ ʦʭʨʘʥʳ ʧʨʘʚʦʧʦʨʷʜ-
ʢʘ ʠ ʙʦʨʴʙʳ ʩ ʧʨʝʩʪʫʧʥʦʩʪʴʶ, ʚʝʜʝʥʠʷ ʜʝʣʦʧʨʦʠʟʚʦʜʩʪʚʘ. ɿʜʝʩʴ ʤʳ ʩʦʛʣʘʩʠʤʩʷ ʩ ʤʥʝʥʠʝʤ 
ʆ. ʀ.ʉʝʤʷʥʢʦʚʦʡ ʚ ʦʪʥʦʰʝʥʠʠ ʅʠʢʦʣʘʷ ɸʣʝʢʩʝʝʚʠʯʘ ʦ ʪʦʤ, ʯʪʦ ʩʦʜʝʨʞʘʥʠʝ ʧʨʦʝʢʪʘ ʛʦʚʦʨʠʪ ʦ ʝʛʦ çʥʝ-
ʨʘʚʥʦʜʫʰʠʠ ʢ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʣʫʞʙʝ ʠ ʩʫʜʴʙʝ ʷʣʪʠʥʩʢʠʭ ʟʝʤʝʣʴè [4, ʩ. 9]. 
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ʭʠʚʘ ʨʝʩʧʫʙʣʠʢʠ ʂʨʳʤ // ʂʨʳʤʩʢʠʡ ʘʨʭʠʚ, 2016. ˉ 1 (20). 115 ʩ. 
 

É ʉ. ɽ. ɹʘʡʢʝʝʚʘ, ʄ. ʉ. ʂʦʣʷʜʥʘʷ, 2018 
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Ã´º 330 

Íº¾½¾¼¸ÇµÁº¸¹ ºÀ¸·¸Á ² À¾ÁÁ¸¹Áº¾¹ 
Äµ´µÀ°Æ¸¸: ¿À¸Ç¸½Ë ²¾·½¸º½¾²µ½¸Ï ¸ 
¿¾Á»µ´ÁÂ²¸Ï 

´ÕÜçÕÝÚÞ °ÛØÝÐ °ÛÕÚáÕÕÒÝÐ 
 ʢ.ʵ.ʥ.,ʜʦʮʝʥʪ 

ÁâÐàÞÔãÑæÕÒÐ ÂÐÜÐàÐ ¸ÒÐÝÞÒÝÐ 
ʉʪʫʜʝʥʪʢʘ 

ʌɻɹʆʋ ɺʆ çʂʫʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 
 

 
ɺ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚ ʧʝʨʠʦʜ ʩ 2014 ʛʦʜʘ ʧʦ 2015 ʛʦʜ ʧʨʦʠʟʦʰʣʦ ʨʝʟʢʦʝ ʦʩʣʘʙʣʝʥʠʝ ʨʦʩ-

ʩʠʡʩʢʦʛʦ ʨʫʙʣʷ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʜʨʫʛʠʤ ʠʥʦʩʪʨʘʥʥʳʤ ʚʘʣʶʪʘʤ. ʕʪʠ ʩʦʙʳʪʠʷ ʧʦʨʦʜʠʣʠ ʚʘʣʶʪʥʳʡ ʢʨʠʟʠʩ 
ʚ ʈʦʩʩʠʠ. ʇʨʠʯʠʥʘʤʠ ʝʛʦ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʧʦʩʣʫʞʠʣʠ ʩʪʨʝʤʠʪʝʣʴʥʦʝ ʩʥʠʞʝʥʠʝ ʤʠʨʦʚʳʭ ʮʝʥ ʥʘ ʥʝʬʪʴ, ʘ 
ʪʘʢʞʝ ʚʚʝʜʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʘʥʢʮʠʡ ʚ ʦʪʥʦʰʝʥʠʠ ʈʦʩʩʠʠ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʚʳʟʚʘʥʳ ʩʦʙʳʪʠʷʤʠ, ʧʨʦ-
ʠʟʦʰʝʜʰʠʤʠ ʥʘ ʋʢʨʘʠʥʝ. ʅʘ ʬʦʥʝ ʩʥʠʞʝʥʠʷ ʢʫʨʩʘ ʨʫʙʣʷ ʚ ʩʪʨʘʥʝ ʩʪʘʣ ʧʦʚʳʰʘʪʴʩʷ ʫʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ, 
ʩʥʠʞʘʪʴʩʷ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʡ ʩʧʨʦʩ, ʨʦʩʪʫ ʫʨʦʚʥʷ ʙʝʜʥʦʩʪʠ ʠ ʩʥʠʞʝʥʠʝ ʨʝʘʣʴʥʳʭ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ. 
ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʩʧʘʜ ʥʘʙʣʶʜʘʣʩʷ ʥʝ ʪʦʣʴʢʦ ʚ ʈʦʩʩʠʠ, ʥʦ ʠ ʚ ʩʪʨʘʥʘʭ, ʢʦʪʦʨʳʝ ʠʤʝʣʠ ʪʝʩʥʳʝ ʩʚʷʟʠ ʩ 
ʥʝʡ. ʈʘʩʩʤʦʪʨʠ ʢʫʨʩ ʨʫʙʣʷ ʢ ʜʨʫʛʠʤ ʚʘʣʶʪʘʤ ʥʘ ʧʝʨʠʦʜ 2014-2017 ʛʦʜʘ.  

ɺ ʤʘʨʪʝ 2014 ʛʦʜʘ ʨʫʙʣʴ ʦʩʣʘʙ ʥʘ 14, 9 %. ɿʘ 2014 ʛʦʜ ʢʫʨʩ ʜʦʣʣʘʨʘ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʨʫʙʣʶ ʚʳ-
ʨʦʩ ʥʘ 23, 6 ʨʫʙʣʝʡ. ʄʘʢʩʠʤʘʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʜʦʣʣʘʨʘ ʚ ʵʪʦʪ ʛʦʜ ʩʦʩʪʘʚʣʷʣʘ 67, 78 ʨʫʙʣʝʡ, ʘ ʤʠʥʠ-
ʤʘʣʴʥʘʷ ï 32,65 ʨʫʙʣʷ. ʈʦʩʪ ʚʘʣʶʪʳ ʧʨʦʜʦʣʞʘʣʩʷ 9 ʤʝʩʷʮʝʚ. ɺ 2015 ʛʦʜʫ ʢʫʨʩ ʜʦʣʣʘʨʘ ʚʳʨʦʩ ʥʘ 16, 
64 ʨʫʙʣʝʡ. ʄʘʢʩʠʤʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʩʦʩʪʘʚʠʣʦ 72, 88 ʨʫʙʣʝʡ, ʘ ʤʠʥʠʤʘʣʴʥʦʝ ï 49, 17. ʈʦʩʪ ʢʫʨʩʘ ʧʨʦ-
ʜʦʣʞʘʣʩʷ 7 ʤʝʩʷʮʝʚ. ɺ 2016 ʛʦʜʫ ʜʦʣʣʘʨ ʢ ʨʫʙʣʶ ʥʘʯʘʣ ʧʘʜʘʪʴ, ʠ ʫʧʘʣ ʥʘ 12, 27 ʨʫʙʣʝʡ. ʅʦ ʧʨʠ ʵʪʦʤ 
ʤʘʢʩʠʤʘʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʟʘ ʛʦʜ ʙʳʣʘ ʟʘʬʠʢʩʠʨʦʚʘʥʘ 83, 59 ʨʫʙʣʝʡ, ʘ ʤʠʥʠʤʘʣʴʥʘʷ ʙʳʣʘ 60, 29 ʨʫʙ-
ʣʝʡ, ʩʥʠʞʝʥʠʝ ʧʨʦʜʦʣʞʘʣʦʩʴ 9 ʤʝʩʷʮʝʚ. ɺ 2017 ʛʦʜʫ ʩʠʪʫʘʮʠʷ ʙʳʣʘ ʩʧʦʢʦʡʥʘʷ, ʢʫʨʩ ʜʦʣʣʘʨʘ ʫʤʝʨʝʥʥʦ 

ɹʦʦʧʫʙʯʡʸ: ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʟʘʪʨʦʥʫʪʘ ʧʨʦʙʣʝʤʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʚʘʣʶʪʥʦʛʦ ʢʨʠʟʠʩʘ, ʢʦʪʦʨʳʡ ʙʳʣ ʚ 
ʈʦʩʩʠʠ ʚ ʧʝʨʠʦʜ ʩ 2014 ʧʦ 2015 ʛʦʜ. ɺ ʭʦʜʝ ʥʘʧʠʩʘʥʠʷ ʙʳʣʠ ʚʳʷʚʣʝʥʳ ʧʨʠʯʠʥʳ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʜʘʥʥʦʛʦ 
ʢʨʠʟʠʩʘ ʠ ʚʳʷʚʣʝʥʦ ʝʛʦ ʚʣʠʷʥʠʝ ʥʘ ʵʢʦʥʦʤʠʢʫ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʢʨʠʟʠʩ, ʤʠʨʦʚʦʡ ʢʨʠʟʠʩ, ʙʝʟʨʘʙʦʪʠʮʘ, ʠʥʬʣʷʮʠʷ, ʥʝʟʘʥʷʪʦʝ ʥʘʩʝʣʝ-
ʥʠʝ, ʚʘʣʶʪʥʳʡ ʢʫʨʩ.  
 

THE ECONOMIC CRISIS IN RUSSIA: CAUSES AND CONSEQUENCES 
 

Demchenko Alina Alekseevna, 
Starodubtseva Tamara Ivanovna 

 
Annotation: this article touches upon the problem of the economic currency crisis in Russia in the period from 
2014 to 2015. In the course of writing, the causes of this crisis were identified and its impact on the economy 
of the country as a whole was revealed.  
Key words: economic crisis, world crisis, unemployment, inflation, unemployed population, exchange rate. 
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ʩʥʠʞʘʣʩʷ, ʩʥʠʞʝʥʠʝ ʧʨʦʜʦʣʞʘʣʦʩʴ 6 ʤʝʩʷʮʝʚ. ʄʘʢʩʠʤʘʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʚ ʵʪʦʤ ʛʦʜʫ ʙʳʣʘ 60, 75 ʨʫʙ-
ʣʝʡ, ʘ ʤʠʥʠʤʘʣʴʥʘʷ 55, 84 ʨʫʙʣʷ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʘʙʣʶʜʘʝʪʩʷ ʫʤʝʨʝʥʥʳʡ ʨʦʩʪ ʜʦʣʣʘʨʘ, ʟʘ 2 ʤʝ-
ʩʷʮʘ ʚʳʨʦʩ ʥʘ 4 ʨʫʙʣʷ. ʄʘʢʩʠʤʘʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʩʦʩʪʘʚʠʣʘ 64, 06, ʤʠʥʠʤʘʣʴʥʘʷ 55, 67. ʅʘ ʩʝʛʦʜʥʷʰ-
ʥʠʡ ʜʝʥʴ ʩʪʦʠʤʦʩʪʴ ʩʦʩʪʘʚʣʷʝʪ 61, 14 ʨʫʙʣʴ. ʀʟ (ʪʘʙʣ.1) ʚʠʜʥʦ, ʯʪʦ ʩ 2014 ʠ ʧʦ 2016 ʛʦʜʘ ʧʨʦʠʩʭʦʜʠʪ 
ʨʦʩʪ ʜʦʣʣʘʨʘ, ʥʦ ʩ 2017 ʥʘʯʠʥʘʝʪʩʷ ʤʝʜʣʝʥʥʳʡ ʝʛʦ ʩʧʘʜ.  

 
ʋʙʚʤʡʯʙ 1 

ʃʬʩʪʴ ʛʙʤʷʫ ʣ ʩʧʪʪʡʢʪʣʧʥʬ ʩʬʚʤʷ 2014 ð 2018 ʜʧʝʙ 

ɻʦʜ ɼʦʣʣʘʨ ʉʐɸ ɽʚʨʦ 

2014 
ʅʘʯʘʣʦ ʛʦʜʘ 32, 66 45, 06 

ʂʦʥʝʮ ʛʦʜʘ 56, 26 68, 34 

2015 
ʅʘʯʘʣʦ ʛʦʜʘ 56, 23 68, 36 

ʂʦʥʝʮ ʛʦʜʘ 72, 89 79, 69 

2016 
ʅʘʯʘʣʦ ʛʦʜʘ 72, 92 79, 63 

ʂʦʥʝʮ ʛʦʜʘ 60, 66 63, 81 

2017 
ʅʘʯʘʣʦ ʛʦʜʘ 59, 68 63, 11 

ʂʦʥʝʮ ʛʦʜʘ 57, 61 68, 86 

2018 ʅʘʯʘʣʦ ʛʦʜʘ 57, 04 68, 21 

 

 
ʉʡʪ. 1. ɽʡʦʙʥʡʣʙ ʡʠʥʞʦʞʦʡʸ ʝʧʤʤʙʩʙ ʊʑɹ ʡ ʞʛʩʧ ʣ ʩʬʚʤʷ ʠʙ 2014 -2018 ʜʜ 
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ʏʪʦ ʢʘʩʘʝʪʩʷ ʝʚʨʦ, ʪʦ ʥʘ 2014 ʛʦʜ ʝʛʦ ʩʪʦʠʤʦʩʪʴ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʨʦʩʩʠʡʩʢʦʤʫ ʨʫʙʣʶ ʚʳʨʦʩʣʘ ʥʘ 
23, 28 ʨʫʙʣʷ. ʄʘʢʩʠʤʘʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʙʳʣʘ 84, 58, ʤʠʥʠʤʘʣʴʥʘʷ 45, 05ʨʫʙʣʝʡ. ʂʫʨʩ ʧʨʦʜʦʣʞʘʣ ʩʚʦʡ 
ʨʦʩʪ ʥʘ ʧʨʦʪʷʞʝʥʠʠ 9 ʤʝʩʷʮʝʚ. ɿʘ 2015 ʛʦʜ ʝʚʨʦ ʫʩʧʝʣ ʫʚʝʣʠʯʠʪʴʩʷ ʥʘ 11, 32 ʨʫʙʣʝʡ. ʄʘʢʩʠʤʘʣʴʥʘʷ 
ʩʪʦʠʤʦʩʪʴ ʝʚʨʦ ʩʦʩʪʘʚʠʣʘ 81, 15, ʘ ʤʠʥʠʤʘʣʴʥʘʷ 52, 91 ʨʫʙʣʷ. ʂʘʢ ʠ ʜʦʣʣʘʨ, ʝʚʨʦ ʧʨʦʜʦʣʞʘʣ ʩʚʦʡ ʨʦʩʪ 
ʚ ʵʪʦʤ ʛʦʜʫ 6 ʤʝʩʷʮʝʚ. ɺ 2016 ʛʦʜʫ ʩʠʪʫʘʮʠʷ ʠʟʤʝʥʠʣʘʩʴ ʠ ʝʚʨʦ ʫʧʘʣ ʥʘ 15, 83 ʨʫʙʣʷ. ɿʘʬʠʢʩʠʨʦʚʘʥʘ 
ʙʳʣʘ ʤʘʢʩʠʤʘʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʚ ʨʘʟʤʝʨʝ 91, 18 ʨʫʙʣʝʡ, ʘ ʤʠʥʠʤʘʣʴʥʘʷ 63, 03 ʨʫʙʣʷ. ʅʝʩʤʦʪʨʷ ʥʘ 
ʩʧʘʜ, ʩʪʦʠʤʦʩʪʴ ʚʘʣʶʪʳ ʙʳʣʘ ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʘ. ɺ 2017 ʛʦʜʫ ʧʨʦʠʩʭʦʜʠʣʦ ʩʪʘʙʠʣʴʥʦʝ ʠ ʧʦʩʪʝʧʝʥʥʦʝ 
ʫʚʝʣʠʯʝʥʠʝ ʝʚʨʦ ʢ ʨʫʙʣʶ ʥʘ ʧʨʦʪʷʞʝʥʠʠ 6 ʤʝʩʷʮʝʚ ʠ ʟʘ ʛʦʜ ʫʚʝʣʠʯʝʥʠʝ ʩʦʩʪʘʚʠʣʦ 5 ʨʫʙʣʝʡ. ʄʘʢʩʠ-
ʤʘʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ï 71, 95 ʨʫʙʣʶ, ʤʠʥʠʤʘʣʴʥʘʷ ï 59, 61 ʨʫʙʣʝʡ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʢʫʨʩ ʝʚʨʦ ʩʦ-
ʩʪʘʚʣʷʝʪ 75, 84 ʨʫʙʣʝʡ. ɿʘ 3 ʤʝʩʷʮʘ ʨʦʩʪʘ ʫʚʝʣʠʯʝʥʠʝ ʩʦʩʪʘʚʠʣʦ 7, 63 ʨʫʙʣʷ. ʉ 2014 ʧʦ 2016 ʥʘʙʣʶ-
ʜʘʝʪʩʷ ʨʝʟʢʦʝ ʫʚʝʣʠʯʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʚʘʣʶʪʳ, ʘ ʟʘʪʝʤ ʥʘʯʠʥʘʝʪʩʷ ʤʝʜʣʝʥʥʳʡ ʩʧʘʜ, ʥʦ ʫʞʝ ʢ 2018 ʛʦʜʫ 
ʥʘʯʘʣ ʦʧʷʪ ʧʨʦʩʣʝʞʠʚʘʪʴʩʷ ʨʦʩʪ. 

 
ʋʙʚʤʡʯʙ 2 

ʐʡʪʤʞʦʦʧʪʫʵ ʚʞʠʩʙʚʧʫʦʴʮ ʨʧ ʪʬʚʳʞʣʫʙʥ ʉʍ, ʫʴʪ. ʰʞʤʧʛʞʣ 

ʅʘʠʤʝʥʦʚʘʥʠʝ 2015 ʛʦʜ 2016 ʛʦʜ 2017 ʛʦʜ 

ɹʝʣʛʦʨʦʜʩʢʘʷ ʦʙʣʘʩʪʴ 32, 8 32, 5 32, 1 

ɺʦʨʦʥʝʞʩʢʘʷ ʦʙʣʘʩʪʴ 52, 0 52, 3 51, 2 

ʂʫʨʩʢʘʷ ʦʙʣʘʩʪʴ 24, 0 24, 4 23, 5 

ʆʨʣʦʚʩʢʘʷ ʦʙʣʘʩʪʴ 23, 9 24, 7 24, 6 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ 129, 3 133, 2 130, 3 

 
ʆʜʥʠʤ ʠʟ ʚʘʞʥʳʭ ʬʘʢʪʦʨʦʤ, ʢʦʪʦʨʳʡ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʫʶ ʥʝʩʪʘʙʠʣʴʥʦʩʪʴ, ʷʚʣʷ-

ʝʪʩʷ ʙʝʟʨʘʙʦʪʠʮʘ. ɽʩʪʴ ʨʘʟʥʳʝ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʵʪʦʛʦ ʥʝʛʘʪʠʚʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʷʚʣʝ-
ʥʠʷ, ʢʘʞʜʘʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʰʢʦʣʘ ʚʳʜʚʠʛʘʝʪ ʩʚʦʠ ʥʘʫʯʥʳʝ ʦʙʲʷʩʥʝʥʠʷ. ʄʘʨʢʩʠʩʪʳ ʩʯʠʪʘʶʪ, ʯʪʦ ʚʣʠʷ-
ʝʪ ʨʦʩʪ ʦʨʛʘʥʠʯʝʩʢʦʛʦ ʩʪʨʦʝʥʠʷ ʢʘʧʠʪʘʣʘ, ʘ ʢʝʡʥʩʠʘʥʩʢʘʷ ʰʢʦʣʘ, ʯʪʦ ʥʝʜʦʩʪʘʪʦʯʥʦ ʩʦʚʦʢʫʧʥʦʛʦ ʩʧʨʦʩʘ. 
ʈʘʩʩʤʦʪʨʠʤ ʩʪʘʪʠʩʪʠʢʫ ʯʠʩʣʝʥʥʦʩʪʠ ʙʝʟʨʘʙʦʪʥʳʭ ʧʦ ʩʫʙʲʝʢʪʘʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʥʘ ʧʨʠʤʝʨʝ 
ʮʝʥʪʨʘʣʴʥʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ.  ɺ ʦʙʱʝʡ ʩʫʤʤʝ ʯʠʩʣʦ ʙʝʟʨʘʙʦʪʥʳʭ ʚ ʮʝʥʪʨʘʣʴʥʦʤ ʦʢʨʫʛʝ ʟʘ 2015 
ʛʦʜ ʩʦʩʪʘʚʠʣʦ 744, 9 ʪʳʩ. ʯʝʣʦʚʝʢ, ʟʘ 2016 ʛʦʜ ï 755, 0 ʪʳʩ. ʯʝʣʦʚʝʢ, ʥʘ 2017 ʛʦʜ ʩʦʩʪʘʚʠʣʦ 691,1 ʪʳʩ. 
ʯʝʣʦʚʝʢ. ʇʨʦʩʣʝʞʠʚʘʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʫʚʝʣʠʯʝʥʠʷ ʩ 2015 ʛʦʜʘ ʧʦ 2016 ʛʦʜ, ʘ ʩ 2017 ʵʪʦ ʯʠʩʣʝʥʥʦʩʪʴ 
ʙʝʟʨʘʙʦʪʥʳʭ ʩʪʘʣʘ ʧʦʩʪʝʧʝʥʥʦ ʫʤʝʥʴʰʘʪʴʩʷ. ʇʨʦʘʥʘʣʠʟʠʨʫʝʤ ʯʠʩʣʦ ʙʝʟʨʘʙʦʪʥʳʭ ʚ ʪʘʢʠʭ ʦʙʣʘʩʪʷʭ 
ʢʘʢ: ɹʝʣʛʦʨʦʜʩʢʘʷ, ɺʦʨʦʥʝʞʩʢʘʷ, ʂʫʨʩʢʘʷ, ʆʨʣʦʚʩʢʘʷ ʠ ʄʦʩʢʦʚʩʢʘʷ.  

ɸʥʘʣʠʟʠʨʫʷ ʜʘʥʥʳʝ ʠʟ (ʪʘʙʣ.2), ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʮʠʢʣʠʯʥʦʩʪʴ ʫʚʝʣʠʯʝʥʠʷ ʠ ʫʤʝʥʴʰʝʥʠʷ, ʢʦʪʦʨʳʝ 
ʚʳʟʚʘʥʳ ʨʘʟʣʠʯʥʳʤʠ ʧʦʩʣʝʜʩʪʚʠʷʤʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ. ɹʝʣʛʦʨʦʜʩʢʘʷ ʦʙʣʘʩʪʴ ʚ 2015 ʛʦʜʫ ʠʤʝ-
ʣʘ ʩʘʤʳʡ ʚʳʩʦʢʠʡ ʧʦʢʘʟʘʪʝʣʴ ʙʝʟʨʘʙʦʪʠʮʘ ʦʪʥʦʩʠʪʝʣʴʥʦ 2016 ʠ 2017 ʛʦʜʘ, ʢʦʪʦʨʳʡ ʩʦʩʪʘʚʠʣ 32, 8 ʪʳʩ. 
ʯʝʣʦʚʝʢ. ɼʦ 2018 ʛʦʜʘ ʥʘʙʣʶʜʘʣʩʷ ʧʦʩʪʝʧʝʥʥʦʝ ʩʥʠʞʝʥʠʝ ʫʨʦʚʥʷ ʙʝʟʨʘʙʦʪʥʳʭ ʚ ʜʘʥʥʦʡ ʦʙʣʘʩʪʠ. ɺ 
ɺʦʨʦʥʝʞʩʢʦʡ ʦʙʣʘʩʪʠ ʧʠʢ ʨʦʩʪʘ ʚʳʧʘʣ ʥʘ 2016 ʛʦʜ ʠ ʩʦʩʪʘʚʠʣ 52, 3 ʪʳʩ. ʯʝʣʦʚʝʢ, ʥʦ ʫʞʝ ʢ 2017 ʛʦʜʫ 
ʧʨʦʠʟʦʰʣʦ ʩʥʠʞʝʥʠʝ ʥʘ 1, 1 ʪʳʩ. ʯʝʣʦʚʝʢ. ɺ ʂʫʨʩʢʦʡ ʦʙʣʘʩʪʠ ʥʘ ʧʨʦʪʷʞʝʥʠʠ 2015-2017 ʛʦʜʘ ʧʨʦʩʣʝʞʠ-
ʚʘʣʦʩʴ ʥʝʙʦʣʴʰʦʝ ʢʦʣʝʙʘʥʠʝ ʫʚʝʣʠʯʝʥʠʷ ʠ ʫʤʝʥʴʰʝʥʠʷ ʯʠʩʣʝʥʥʦʩʪʠ. ɺ 2016 ʛʦʜʫ ʙʳʣʘ ʟʘʬʠʢʩʠʨʦʚʘ-
ʥʘ ʤʘʢʩʠʤʘʣʴʥʘʷ ʯʠʩʣʝʥʥʦʩʪʴ ʙʝʟʨʘʙʦʪʥʦʛʦ ʥʘʩʝʣʝʥʠʷ - 24, 4 ʪʳʩ. ʯʝʣʦʚʝʢ. ʏʪʦ ʢʘʩʘʝʪʩʷ ʆʨʣʦʚʩʢʦʡ 
ʦʙʣʘʩʪʠ, ʪʦ ʦʪʢʣʦʥʝʥʠʷ ʪʘʢʞʝ ʥʝʟʥʘʯʠʪʝʣʴʥʳʝ ʠ ʢ 2017 ʛʦʜʫ ʥʘʙʣʶʜʘʝʪʩʷ ʧʦʩʪʝʧʝʥʥʦʝ ʩʥʠʞʝʥʠʝ ʫʨʦʚ-
ʥʷ ʙʝʟʨʘʙʦʪʠʮʳ. ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʢʘʢ ʠ ʜʨʫʛʠʝ ʦʙʣʘʩʪʠ, ʠʤʝʣʘ ʤʘʢʩʠʤʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʙʝʟʨʘʙʦʪʠ-
ʮʳ ʚ 2016 ʛʦʜʫ, ʘ ʢ 2017 ʛʦʜʫ ʦʥʦ ʫʤʝʥʴʰʠʣʦʩʴ ʥʘ 2, 9 ʪʳʩ. ʯʝʣʦʚʝʢ. 
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ʉʡʪ. 2. ɽʡʦʙʥʡʣʙ ʡʠʥʞʦʞʦʡʸ ʬʩʧʛʦʸ ʚʞʠʩʙʚʧʫʡʯʴ ʛ ʯʞʦʫʩʙʤʵʦʧʥ ʭʞʝʞʩʙʤʵʦʧʥ ʧʣʩʬʜʞ 

 
ɽʱʝ ʦʜʥʠʤ ʚʘʞʥʳʤ ʧʦʢʘʟʘʪʝʣʝʤ ʧʦʩʣʝʜʩʪʚʠʡ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ ʷʚʣʷʝʪʩʷ ʠʥʬʣʷʮʠʷ. ʀʥ-

ʬʣʷʮʠʷ ï ɻ ʪʦ ʪʘʢʦʝ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʷʚʣʝʥʠʝ, ʠʟʤʝʥʝʥʠʷ ʢʦʪʦʨʦʛʦ ʦʪʨʘʞʘʶʪʩʷ ʚ ʧʨʦʮʝʥʪʘʭ ʠ ʧʦʢʘʟʳʚʘʶʪ 
ʫʨʦʚʝʥʴ ʮʝʥ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʫʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ ʚ ʈʦʩʩʠʠ ʩʦʩʪʘʚʣʷʝʪ 2, 4 ʧʨʦʮʝʥʪʘ. ɺ 2015 ʛʦʜʫ 
ʥʘʙʣʶʜʘʝʪʩʷ ʚʳʩʦʢʠʡ ʧʦʢʘʟʘʪʝʣʴ ʫʨʦʚʥʷ ʠʥʬʣʷʮʠʠ, ʢ 2016 ʛʦʜʫ ʫʨʦʚʝʥʴ ʫʧʘʣ ʥʘ 7, 53 ʧʨʦʮʝʥʪʘ. ʅʘ 
ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʠʜʝʪ ʪʝʥʜʝʥʮʠʷ ʩʥʠʞʝʥʠʷ ʠʥʬʣʷʮʠʠ ʚ ʩʪʨʘʥʝ. 

 
ʋʙʚʤʡʯʙ 3 

ʌʩʧʛʞʦʵ ʡʦʭʤʸʯʡʡ ʛ ʉʍ ʠʙ 2015-2017 ʜʜ 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʇʨʦʮʝʥʪʳ 

2015 ʛʦʜ 12, 91  

2016 ʛʦʜ 5, 38  

2017 ʛʦʜ 2, 52  

 
ɼʘʥʥʘʷ ʪʝʥʜʝʥʮʠʷ ʩʥʠʞʝʥʠʷ ʛʦʚʦʨʠʪ ʦ ʩʪʘʙʠʣʠʟʘʮʠʠ ʫʨʦʚʥʷ ʮʝʥ ʚ ʩʪʨʘʥʝ. ɻʦʩʫʜʘʨʩʪʚʦ ʥʠʢʦʛʜʘ 

ʥʝ ʩʤʦʞʝʪ ʜʦʙʠʪʴʩʷ ʪʘʢʦʛʦ ʨʝʟʫʣʴʪʘʪʘ, ʯʪʦʙʳ ʧʦʣʥʦʩʪʴʶ ʠʩʢʦʨʝʥʠʪʴ ʠʥʬʣʷʮʠʶ ʚ ʩʪʨʘʥʝ, ʦʥʦ ʦʙʳʯʥʦ 
ʩʦʩʪʘʚʣʷʝʪ ʧʣʘʥ ʧʝʨʩʧʝʢʪʠʚ ʥʘ ʙʫʜʫʱʝʝ, ʛʜʝ ʫʢʘʟʳʚʘʝʪʩʷ ʦʧʪʠʤʘʣʴʥʳʡ ʫʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ, ʢ ʢʦʪʦʨʦʤʫ 
ʩʪʨʝʤʠʪʩʷ ʵʢʦʥʦʤʠʢʘ ʩʪʨʘʥʳ. ʉʝʙʝʩʪʦʠʤʦʩʪʴ ʜʝʥʝʛ ʩʪʘʙʠʣʠʟʠʨʫʝʪʩʷ, ʠ ʚʦʟʚʨʘʱʘʶʪ ʩʝʙʝ ʩʚʦʶ ʨʝʘʣʴ-
ʥʫʶ ʩʪʦʠʤʦʩʪʴ.  

 
ʊʨʡʪʧʣ ʤʡʫʞʩʙʫʬʩʴ 
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ï 379 ʩ. 
4. ɻʦʨʶʥʦʚʘ ʅ. ʇ., ʄʠʥʘʢʝʨ ʇ. ɸ. ʌʠʥʘʥʩʦʚʳʝ ʢʨʠʟʠʩʳ ʥʘ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʨʳʥʢʘʭ [ʊʝʢʩʪ]. ï ʄ.: 

ʅʘʫʢʘ, 2016. ï 213 ʩ. 
5. ʆʬʠʮʠʘʣʴʥʳʡ ʩʘʡʪ ʎʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ] ʈʝ-
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³ÕàÜÐÝÞÒÐ ²ØÚâÞàØï ÁÐÜÒÕÛÞÒÝÐ 
ʂ.ʵ.ʥ.,ʜʦʮʝʥʪ 

ÀÕ×ÝØÚÞÒÐ °ÛØÝÐ ÎàìÕÒÝÐ 
ʉʪʫʜʝʥʪʢʘ 

ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 
 

 
ʆʜʠʥ ʠʟ ʩʘʤʳʭ ʠʟʚʝʩʪʥʳʭ ʙʫʭʛʘʣʪʝʨʦʚ ʢʦʥʮʘ XIX ʚ., ʰʚʝʡʮʘʨʩʢʠʡ ʫʯʝʥʳʡ ʀ.ʌ. ʐʝʨ ʩʯʠʪʘʣ ʙʘ-

ʣʘʥʩ ʦʩʥʦʚʦʡ ʫʯʝʪʘ. çɹʘʣʘʥʩ ʥʘʯʠʥʘʪʝʣʴʥʳʡ ʠ ʙʘʣʘʥʩ ʟʘʢʣʶʯʠʪʝʣʴʥʳʡ, ʩʦʩʪʘʚʣʷʶʪ ʘʣʴʬʫ ʠ ʦʤʝʛʫ 
ʚʩʷʢʦʛʦ ʩʯʝʪʦʚʦʜʩʪʚʘè [4, ʩ. 99]. ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ ʥʘʯʠʥʘʝʪʩʷ ʩ ʙʘʣʘʥʩʘ ʠ ʟʘʢʘʥʯʠʚʘʝʪʩʷ ʧʨʠ ʣʠʢʚʠ-
ʜʘʮʠʠ ʦʨʛʘʥʠʟʘʮʠʠ ʟʘʢʣʶʯʠʪʝʣʴʥʳʤ ʙʘʣʘʥʩʦʤ. ʀ.ʌ. ʐʝʨ ʥʘʟʳʚʘʣ ʥʝʩʦʚʝʨʰʝʥʥʦʡ ʠ ʥʝʫʤʝʩʪʥʦʡ ʧʦ 
ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʠ ʶʨʠʜʠʯʝʩʢʠʤ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤ ʙʫʭʛʘʣʪʝʨʠʶ, ʢʦʪʦʨʘʷ ʥʝ ʧʦʩʪʨʦʝʥʘ ʩʦ ʚʩʪʫʧʠʪʝʣʴʥʦʛʦ 
ʙʘʣʘʥʩʘ. ɺ ʢʘʯʝʩʪʚʝ ʦʜʥʦʡ ʠʟ ʦʩʥʦʚʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʧʦʩʪʨʦʝʥʠʷ ʙʘʣʘʥʩʘ ʀ.ʌ. ʐʝʨ 
ʚʳʜʝʣʷʣ ʦʮʝʥʢʫ. ɺ ʦʩʥʦʚʥʦʤ ʦʥ ʧʨʠʜʝʨʞʠʚʘʣʩʷ ʦʮʝʥʢʠ ʧʦ ʪʝʢʫʱʠʤ ʨʳʥʦʯʥʳʤ ʮʝʥʘʤ, ʥʦ, ʠʩʭʦʜʷ ʠʟ 
ʧʨʠʥʮʠʧʘ ʦʩʪʦʨʦʞʥʦʩʪʠ, ʧʨʝʜʣʘʛʘʣ ʧʨʠʥʮʠʧ ʥʘʠʤʝʥʴʰʝʡ ʦʮʝʥʢʠ, ʚʚʝʜʝʥʥʳʡ ʚ 1675 ʛ. ɾ.ʇ. ʉʘʚʘʨʠ. 

ʇʨʦʮʝʩʩ ʣʠʢʚʠʜʘʮʠʠ ï ʵʪʦ ʦʪʢʘʟ ʦʜ ʧʨʠʥʮʠʧʦʚ-ʜʦʧʫʱʝʥʠʡ ð ʥʝʧʨʝʨʳʚʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜ-
ʧʨʠʷʪʠʷ. ʅʝʚʦʟʤʦʞʥʦʩʪʴ ʧʨʘʢʪʠʯʝʩʢʦʛʦ ʧʨʠʤʝʥʝʥʠʷ ʜʘʥʥʦʛʦ ʧʨʠʥʮʠʧʘ ʧʨʠ ʚʝʜʝʥʠʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ 
ʠ ʩʦʩʪʘʚʣʝʥʠʠ ʦʪʯʝʪʥʦʩʪʠ ʧʨʠʚʦʜʠʪ ʢ ʦʧʨʝʜʝʣʝʥʥʳʤ ʠʟʤʝʥʝʥʠʷʤ ʚ ʤʝʪʦʜʦʣʦʛʠʠ ʠ ʦʨʛʘʥʠʟʘʮʠʠ ʫʯʝʪʘ.  

ʃʠʢʚʠʜʘʮʠʦʥʥʳʡ ʙʘʣʘʥʩ ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ ʩʪʘʪʠʯʝʩʢʠʭ ʙʘʣʘʥʩʦʚ, ʦʥ ʩʧʦʩʦʙʝʥ ʨʝʰʘʪʴ ʟʘʜʘʯʠ ʠʤʫ-
ʱʝʩʪʚʝʥʥʦʛʦ ʭʘʨʘʢʪʝʨʘ: ʧʦʜʨʦʙʥʦ ʦʪʨʘʞʘʪʴ ʠʤʫʱʝʩʪʚʘ ʦʨʛʥʠʟʘʮʠʠ, ʬʠʢʩʠʨʦʚʘʪʴ  ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʠʤʫʱʝ-
ʩʪʚʘ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʦʨʛʘʥʠʟʘʮʠʠ. ʆʩʥʦʚʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʨʘʙʦʪʳ ʩʪʘʪʠʯʝʩʢʦʡ ʢʦʥʮʝʧʮʠʠ ʙʘʣʘʥʩʘ ʷʚʣʷ-
ʝʪʩʷ ʧʦʩʪʦʷʥʥʘʷ ʦʮʝʥʢʘ ʠʤʫʱʝʩʪʚʘ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʩʥʦʚʥʘʷ ʮʝʣʴ ʩʪʘʪʠʯʝʩʢʦʛʦ ʙʘʣʘʥʩʘ - ʟʘʱʠʪʘ ʧʨʘʚ 
ʢʨʝʜʠʪʦʨʦʚ, ʧʦʜʛʦʪʦʚʢʘ ʦʙʲʝʢʪʠʚʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʦʩʪʦʷʥʠʠ ʠʤʫʱʝʩʪʚʘ ʠ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. 

ʂ ʣʠʢʚʠʜʘʮʠʦʥʥʳʤ ʙʘʣʘʥʩʘʤ ʦʪʥʦʩʷʪʩʷ:  

ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʧʨʦʙʣʝʤʳ ʩʦʩʪʘʚʣʝʥʠʷ ʧʨʦʤʝʞʫʪʦʯʥʳʭ ʣʠʢʚʠʜʘʮʠʦʥʥʳʭ ʙʘ-
ʣʘʥʩʦʚ ʦʨʛʘʥʠʟʘʮʠʷʤʠ-ʙʘʥʢʨʦʪʘʤʠ. ɺʳʷʚʣʝʥʘ ʛʣʘʚʥʘʷ ʬʫʥʢʮʠʷ ʩʦʩʪʘʚʣʝʥʠʷ ʧʨʦʤʝʞʫʪʦʯʥʦʛʦ ʣʠʢʚʠʜʘ-
ʮʠʦʥʥʦʛʦ ʙʘʣʘʥʩʘ. ʀʟʫʯʝʥʘ ʠʥʬʦʨʤʘʮʠʷ, ʢʦʪʦʨʘʷ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʘʚʠʣʴʥʦ ʦʧʨʝʜʝʣʠʪʴ ʤʘʩʰʪʘʙ 
ʧʨʦʜʘʞʠ ʠʤʫʱʝʩʪʚʘ ʜʣʷ ʧʦʣʥʦʛʦ ʧʦʛʘʰʝʥʠʷ ʪʨʝʙʦʚʘʥʠʡ ʢʨʝʜʠʪʦʨʦʚ ʚ ʧʦʨʷʜʢʝ ʦʯʝʨʝʜʥʦʩʪʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʘʢʪʠʚ; ʙʘʣʘʥʩ; ʣʠʢʚʠʜʘʮʠʷ; ʥʝʩʦʩʪʦʷʪʝʣʴʥʦʩʪʴ; ʦʮʝʥʢʘ; ʧʘʩʩʠʚ; ʩʪʘʪʴʷ. 
 

INTERIM LIQUIDATION BALANCES: PROBLEMS AND PROSPECTS 
 

Hermanova Victoria Samvelovna, 
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Abstract: in the article problems of drawing up of intermediate liquidating balances by organizations-bankrupts 
are considered. The main function of drawing up an intermediate liquidation balance was identified. The infor-
mation that allows to correctly determine the scale of the sale of property for the full repayment of creditors' 
claims in order of priority is studied. 
Keywords: assets; balance; liquidation; insolvency; evaluation; liability; article. 
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1) ʙʘʣʘʥʩ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʣʠʢʚʠʜʘʮʠʠ, ʩʦʩʪʘʚʣʷʝʤʳʡ ʧʦ ʦʢʦʥʯʘʥʠʠ ʩʨʦʢʘ ʜʝʷʪʝʣʴʥʦʩʪʠ;  
2) ʢʦʥʢʫʨʩʥʳʝ ʣʠʢʚʠʜʘʮʠʦʥʥʳʝ ʙʘʣʘʥʩʳ, ʨʘʟʨʘʙʘʪʳʚʘʝʤʳʝ ʚ ʭʦʜʝ ʢʦʥʢʫʨʩʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʥʝʦʜʥʦʢʨʘʪʥʦ [2, ʩ. 302]:  

- ʚʩʪʫʧʠʪʝʣʴʥʳʡ ʣʠʢʚʠʜʘʮʠʦʥʥʳʡ ʙʘʣʘʥʩ, ʩʦʩʪʘʚʣʷʝʤʳʡ ʥʘ ʥʘʯʘʣʦ ʧʝʨʠʦʜʘ ʣʠʢʚʠʜʘʮʠʠ ʦʨ-
ʛʘʥʠʟʘʮʠʠ; 

- ʧʨʦʤʝʞʫʪʦʯʥʳʡ ʣʠʢʚʠʜʘʮʠʦʥʥʳʡ ʙʘʣʘʥʩ, ʩʦʩʪʘʚʣʷʝʤʳʡ ʚ ʭʦʜʝ ʧʨʦʮʝʜʫʨʳ ʣʠʢʚʠʜʘʮʠʠ; 

- ʟʘʢʣʶʯʠʪʝʣʴʥʳʡ ʣʠʢʚʠʜʘʮʠʦʥʥʳʡ ʙʘʣʘʥʩ, ʩʦʩʪʘʚʣʷʝʤʳʡ ʧʦ ʟʘʚʝʨʰʝʥʠʠ ʢʦʥʢʫʨʩʥʦʛʦ ʧʨʦʠʟ-
ʚʦʜʩʪʚʘ.  

ʇʨʠʥʮʠʧ ʥʝʧʨʝʨʳʚʥʦʩʪʠ ʧʨʠ ʣʠʢʚʠʜʘʮʠʠ ʦʨʛʘʥʠʟʘʮʠʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʦʮʝʥʢʝ ʠʤʫʱʝʩʪʚʘ ʭʦʟʷʡʩʪʚʫ-
ʶʱʝʛʦ ʩʫʙʲʝʢʪʘ, ʢʦʪʦʨʘʷ ʧʨʦʠʟʚʦʜʠʪʩʷ ʧʦ ʚʦʟʤʦʞʥʦʡ ʮʝʥʝ ʨʝʘʣʠʟʘʮʠʠ ʢʘʞʜʦʛʦ ʘʢʪʠʚʘ ʚ ʦʪʜʝʣʴʥʦʩʪʠ.  

ʋʯʝʪ ʦʧʝʨʘʮʠʡ ʧʦ ʣʠʢʚʠʜʘʮʠʠ ʦʨʛʘʥʠʟʘʮʠʠ ʚʢʣʶʯʘʝʪ ʥʝʩʢʦʣʴʢʦ ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ ʵʪʘʧʦʚ: 
1) ʦʪʨʘʞʝʥʠʝ ʚ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ ʬʘʢʪʦʚ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʞʠʟʥʠ, ʦʩʫʱʝʩʪʚʣʷʝʤʳʭ ʦʨʛʘʥʠʟʘ-

ʮʠʝʡ ʩ ʤʦʤʝʥʪʘ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ ʦ ʝʝ ʣʠʢʚʠʜʘʮʠʠ ʜʦ ʩʦʩʪʘʚʣʝʥʠʷ ʣʠʢʚʠʜʘʮʠʦʥʥʦʛʦ ʙʘʣʘʥʩʘ;  
2) ʩʦʩʪʘʚʣʝʥʠʝ ʧʨʦʤʝʞʫʪʦʯʥʦʛʦ ʣʠʢʚʠʜʘʮʠʦʥʥʦʛʦ ʙʘʣʘʥʩʘ;  
3) ʦʪʨʘʞʝʥʠʝ ʦʧʝʨʘʮʠʡ ʧʦ ʫʜʦʚʣʝʪʚʦʨʝʥʠʶ ʪʨʝʙʦʚʘʥʠʡ ʢʨʝʜʠʪʦʨʦʚ; 
4) ʩʦʩʪʘʚʣʝʥʠʝ ʟʘʢʣʶʯʠʪʝʣʴʥʦʛʦ ʣʠʢʚʠʜʘʮʠʦʥʥʦʛʦ ʙʘʣʘʥʩʘ.  
ʈʝʟʫʣʴʪʘʪ ʢʘʞʜʦʛʦ ʵʪʘʧʘ ʣʠʢʚʠʜʘʮʠʠ ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ, ʜʦʣʞʝʥ ʥʘʡʪʠ ʦʪʨʘʞʝʥʠʝ ʚ ʧʨʦ-

ʤʝʞʫʪʦʯʥʦʤ ʠ ʟʘʢʣʶʯʠʪʝʣʴʥʦʤ ʣʠʢʚʠʜʘʮʠʦʥʥʳʭ ʙʘʣʘʥʩʘʭ, ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʦʩʪʘʚʣʝʥʠʷ ʢʦʪʦʨʳʭ ʦʛʦʚʦ-
ʨʝʥʘ ʚ ʩʪ. 63 ɻʂ ʈʌ [1].  

ʄʝʞʜʫ ʪʝʤ ʜʝʡʩʪʚʫʶʱʠʝ ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʬʦʨʤʳ ʙʫʭʛʘʣʪʝʨʩʢʦʡ (ʬʠʥʘʥʩʦʚʦʡ) ʦʪʯʝʪʥʦʩʪʠ ʥʝ 
ʜʘʶʪ ʠʩʯʝʨʧʳʚʘʶ- ʱʝʡ ʠʥʬʦʨʤʘʮʠʠ ʦ ʭʦʜʝ ʢʦʥʢʫʨʩʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʧʨʠʟʥʘʥʥʳʭ ʪʨʝʙʦʚʘʥʠʷʭ ʢʨʝʜʠ-
ʪʦʨʦʚ ʠ ʚʦʟʤʦʞʥʦʩʪʠ ʠʭ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʟʘ ʩʯʝʪ ʠʤʝʶʱʝʛʦʩʷ ʠʤʫʱʝʩʪʚʘ ʦʨʛʘʥʠʟʘʮʠʠ, ʪʘʢ ʢʘʢ ʨʘʟʨʘʙʦ-
ʪʘʥʳ ʜʣʷ ʮʝʣʝʡ ʥʦʨʤʘʣʴʥʦ ʨʘʙʦʪʘʶʱʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʜʝʡʩʪʚʠʷ ʢʦʪʦʨʦʛʦ ʥʘʧʨʘʚʣʝʥʳ ʥʘ ʜʘʣʴʥʝʡʰʫʶ 
ʨʘʙʦʪʫ ʠ ʧʦʣʫʯʝʥʠʝ ʧʨʠʙʳʣʠ.  

ɼʘʥʥʳʝ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʚ ʜʝʡʩʪʚʫʶʱʠʭ ʬʦʨʤʘʭ ʦʪʯʝʪʥʦʩʪʠ, ʥʝ ʨʝʰʘʶʪ ʧʨʦʙʣʝʤʳ ʠʥʬʦʨʤʘʮʠ-
ʦʥʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʨʫʢʦʚʦʜʠʪʝʣʝʡ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʧʨʦʮʝʜʫʨʳ ʢʦʥʢʫʨʩʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, 
ʥʝ ʦʪʨʘʞʘʶʪ ʠʥʪʝʨʝʩʳ ʢʨʝʜʠʪʦʨʦʚ ʦʨʛʘʥʠʟʘʮʠʠ, ʧʦʩʢʦʣʴʢʫ ʥʝ ʜʘʶʪ ʠʩʯʝʨʧʳʚʘʶʱʝʡ ʠʥʬʦʨʤʘʮʠʠ ʦ 
ʚʦʟʤʦʞʥʦʩʪʠ ʧʦʛʘʰʝʥʠʷ ʧʨʝʜʲʷʚʣʝʥʥʳʭ ʠʤʠ ʪʨʝʙʦʚʘʥʠʡ ʟʘ ʩʯʝʪ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ ʦʨʛʘʥʠʟʘ-
ʮʠʠ, ʩʪʦʠʤʦʩʪʴ ʢʦʪʦʨʦʛʦ ʦʧʨʝʜʝʣʝʥʘ ʚ ʤʦʤʝʥʪ ʣʠʢʚʠʜʘʮʠʠ ʦʨʛʘʥʠʟʘʮʠʠ. ɼʘʥʥʳʡ ʬʘʢʪ ʦʙʫʩʣʘʚʣʠʚʘʝʪ 
ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʫʣʫʯʰʝʥʠʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʜʝʡʩʪʚʫʶʱʝʡ ʦʪʯʝʪʥʦʩʪʠ ʥʘ 
ʦʩʥʦʚʝ ʩʦʟʜʘʥʠʷ ʝʝ ʧʨʦʠʟʚʦʜʥʳʭ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʙʳ ʧʦʜʯʠʥʝʥʳ ʨʘʟʣʠʯʥʳʤ ʮʝʣʷʤ ʫʧʨʘʚʣʝʥʠʷ.  

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧ. 2 ʩʪ. 63 ɻʂ ʈʌ [1] ʧʨʦʤʝʞʫʪʦʯʥʳʡ ʣʠʢʚʠʜʘʮʠʦʥʥʳʡ ʙʘʣʘʥʩ ʩʦʩʪʘʚʣʷʝʪʩʷ ʧʦ-
ʩʣʝ ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʧʨʝʜʲʷʚʣʝʥʠʷ ʪʨʝʙʦʚʘʥʠʡ ʢʨʝʜʠʪʦʨʘʤʠ ʠ ʜʦʣʞʝʥ ʩʦʜʝʨʞʘʪʴ ʩʚʝʜʝʥʠʷ ʦ ʩʦʩʪʘʚʝ 
ʠʤʫʱʝʩʪʚʘ ʣʠʢʚʠʜʠʨʫʝʤʦʛʦ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʧʝʨʝʯʥʝ ʧʨʝʜʲʷʚʣʝʥʥʳʭ ʪʨʝʙʦʚʘʥʠʡ, ʘ ʪʘʢʞʝ ʦ ʨʝ-
ʟʫʣʴʪʘʪʘʭ ʠʭ ʨʘʩʩʤʦʪʨʝʥʠʷ.  

ɼʘʥʥʦʝ ʦʧʨʝʜʝʣʝʥʠʝ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʝʤʢʠʤ, ʦʭʚʘʪʳʚʘʶʱʠʤ ʠʤʫʱʝʩʪʚʦ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʦʨʛʘʥʠ-
ʟʘʮʠʠ-ʙʘʥʢʨʦʪʘ. ʇʨʠ ʵʪʦʤ ʚ ʥʦʨʤʘʪʠʚʥʳʭ ʜʦʢʫʤʝʥʪʘʭ ʦʪʩʫʪʩʪʚʫʶʪ ʪʨʝʙʦʚʘʥʠʷ ʢ ʬʦʨʤʠʨʦʚʘʥʠʶ ʘʢʪʠʚʘ 
ʠ ʧʘʩʩʠʚʘ ʣʠʢʚʠʜʘʮʠʦʥʥʦʛʦ ʙʘʣʘʥʩʘ, ʪ.ʝ. ʦʪʨʘʞʝʥʠʶ ʨʝʘʣʴʥʦʛʦ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ ʠ ʦʙʷʟʘ-
ʪʝʣʴʩʪʚ ʦʨʛʘʥʠʟʘʮʠʠ-ʙʘʥʢʨʦʪʘ ʩ ʧʦʟʠʮʠʠ ʢʘʢ ʧʦʣʥʦʪʳ ʧʨʝʜʩʪʘʚʣʝʥʠʷ, ʪʘʢ ʠ ʘʜʝʢʚʘʪʥʦʡ ʦʮʝʥʢʠ.  

ɺ ʪʝʦʨʠʠ ʫʯʝʪʘ ʥʘʙʣʶʜʘʝʪʩʷ ʦʩʪʨʘʷ ʧʦʣʝʤʠʢʘ ʚʦʢʨʫʛ ʜʝʬʠʥʠʮʠʠ ʣʠʢʚʠʜʘʮʠʦʥʥʦʛʦ ʙʘʣʘʥʩʘ, ʯʪʦ 
ʧʦʨʦʞʜʘʝʪ ʤʥʦʞʝʩʪʚʦ ʨʘʟʣʠʯʥʳʭ, ʧʦʨʦʡ ʧʨʦʪʠʚʦʨʝʯʘʱʠʭ ʜʨʫʛ ʜʨʫʛʫ ʦʧʨʝʜʝʣʝʥʠʡ. ʗ.ɺ. ʉʦʢʦʣʦʚ ʨʘʩ-
ʩʤʘʪʨʠʚʘʝʪ ʣʠʢʚʠʜʘʮʠʦʥʥʳʡ ʙʘʣʘʥʩ ʢʘʢ çʙʘʣʘʥʩ, ʢʦʪʦʨʳʡ ʧʦʢʘʟʳʚʘʝʪ, ʩʢʦʣʴʢʦ ʤʦʞʥʦ ʚʳʨʫʯʠʪʴ ʠʣʠ ʟʘ 
ʧʨʝʜʧʨʠʷʪʠʝ ʚ ʮʝʣʦʤ, ʠʣʠ ʞʝ ʝʛʦ ʵʣʝʤʝʥʪʳ, ʝʩʣʠ ʝʛʦ ʧʨʦʜʘʪʴ ʠʣʠ ʣʠʢʚʠʜʠʨʦʚʘʪʴ ʧʫʪʝʤ ʨʘʩʧʨʦʜʘʞʠè 
[3, ʩ. 414]. 

ʉʦʩʪʘʚʣʝʥʠʝ ʧʨʦʤʝʞʫʪʦʯʥʦʛʦ ʣʠʢʚʠʜʘʮʠʦʥʥʦʛʦ ʙʘʣʘʥʩʘ ʚʦʟʤʦʞʥʦ ʪʦʣʴʢʦ ʧʦʩʣʝ ʧʨʦʚʝʜʝʥʠʷ ʠʥ-
ʚʝʥʪʘʨʠʟʘʮʠʠ ʠʤʫʱʝʩʪʚʘ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʠʙʦ ʚ ʥʝʤ ʩʦʜʝʨʞʘʪʩʷ ʩʚʝʜʝʥʠʷ ʦ ʩʦʩʪʘʚʝ ʠʤʫʱʝʩʪʚʘ ʣʠʢʚʠ-
ʜʠʨʫʝʤʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʪ.ʝ. ʢʦʥʢʫʨʩʥʦʡ ʤʘʩʩʝ, ʧʝʨʝʯʥʝ ʧʨʝʜʲʷʚʣʷʝʤʳʭ ʢʨʝʜʠʪʦʨʘʤʠ ʪʨʝʙʦʚʘʥʠʡ, ʘ ʪʘʢ- 
ʞʝ ʦ ʨʝʟʫʣʴʪʘʪʘʭ ʠʭ ʨʘʩʩʤʦʪʨʝʥʠʷ. ʆʩʥʦʚʦʡ ʜʣʷ ʩʦʩʪʘʚʣʝʥʠʷ ʧʨʦʤʝʞʫʪʦʯʥʦʛʦ ʣʠʢʚʠʜʘʮʠʦʥʥʦʛʦ ʙʘʣʘʥ-
ʩʘ ʦʨʛʘʥʠʟʘʮʠʠ ʜʦʣʞʝʥ ʧʦʩʣʫʞʠʪʴ ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ ʥʘ ʧʦʩʣʝʜʥʶʶ ʦʪʯʝʪʥʫʶ ʜʘʪʫ, ʧʨʝʜʰʝʩʪʚʫʶ-
ʱʫʶ ʦʪʢʨʳʪʠʶ ʢʦʥʢʫʨʩʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ.  
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ʇʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʘʢʪʠʚʘ ʧʨʦʤʝʞʫʪʦʯʥʦʛʦ ʣʠʢʚʠʜʘʮʠʦʥʥʦʛʦ ʙʘʣʘʥʩʘ ʦʪʜʝʣʴʥʦʛʦ ʨʘʩʩʤʦʪʨʝʥʠʷ 
ʟʘʩʣʫʞʠʚʘʶʪ ʪʘʢʠʝ ʩʪʘʪʴʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʙʘʣʘʥʩʘ, ʢʘʢ ʜʦʣʛʦʩʨʦʯʥʳʝ ʠ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʬʠʥʘʥʩʦʚʳʝ 
ʚʣʦʞʝʥʠʷ. ʇʦʵʪʦʤʫ ʩʣʝʜʫʶʱʠʡ ʰʘʛ ʧʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʘʢʪʠʚʘ ʧʨʦʤʝʞʫʪʦʯʥʦʛʦ ʣʠʢʚʠʜʘʮʠʦʥʥʦʛʦ ʙʘ-
ʣʘʥʩʘ ð ʧʨʦʚʝʜʝʥʠʝ ʠʥʚʝʥʪʘʨʠʟʘʮʠʠ ʠʤʫʱʝʩʪʚʘ.  

ʇʘʩʩʠʚʥʘʷ ʯʘʩʪʴ ʣʠʢʚʠʜʘʮʠʦʥʥʦʛʦ ʙʘʣʘʥʩʘ ʧʨʝʜʩʪʘʚʣʝʥʘ ʪʨʝʙʦʚʘʥʠʷʤʠ ʢʨʝʜʠʪʦʨʦʚ, ʢʦʪʦʨʳʝ 
ʨʘʩʧʦʣʦʞʝʥʳ ʚ ʧʦʨʷʜʢʝ ʦʯʝʨʝʜʥʦʩʪʠ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʠʩʢʦʚ. ɺʳʟʳʚʘʝʪ ʜʠʩʢʫʩʩʠʠ ʚʦʧʨʦʩ ʚʳʙʦʨʘ ʩʪʦʠ-
ʤʦʩʪʠ ʠʤʫʱʝʩʪʚʘ, ʧʦ ʢʦʪʦʨʦʡ ʝʛʦ ʩʣʝʜʫʝʪ ʦʪʨʘʞʘʪʴ ʚ ʧʨʦʤʝʞʫʪʦʯʥʦʤ ʣʠʢʚʠʜʘʮʠʦʥʥʦʤ ʙʘʣʘʥʩʝ 

ɼʣʷ ʘʥʘʣʠʟʘ ʩʨʝʜʩʪʚ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʨʝʘʣʴʥʦʩʪʠ ʩʨʦʢʦʚ ʠ ʩʪʝʧʝʥʠ ʧʦʛʘʰʝʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʜʦ-
ʩʪʘʪʦʯʥʦ ʩʦʧʦʩʪʘʚʠʪʴ ʩʨʝʜʩʪʚʘ ʧʦ ʘʢʪʠʚʫ ʙʘʣʘʥʩʘ ʩ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤʠ ʧʦ ʧʘʩʩʠʚʫ. ʇʦʜʛʦʪʘʚʣʠʚʘʷ ʜʦʢʫ-
ʤʝʥʪʳ ʢ ʩʦʩʪʘʚʣʝʥʠʶ ʧʨʦʤʝʞʫʪʦʯʥʦʛʦ ʣʠʢʚʠʜʘʮʠʦʥʥʦʛʦ ʙʘʣʘʥʩʘ, ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʦʜʠʪʴ ʛʣʫʙʦʢʠʡ ʘʥʘ-
ʣʠʟ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ ʥʘ ʩʪʘʜʠʠ ʣʠʢʚʠʜʘʮʠʠ, ʯʪʦʙʳ ʠʤʝʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʥʷʪʴ ʚʩʝ 
ʤʝʨʳ ʢ ʧʦʣʥʦʤʫ ʧʦʛʘʰʝʥʠʶ ʟʘʜʦʣʞʝʥʥʦʩʪʝʡ ʠ ʧʨʝʜʦʪʚʨʘʪʠʪʴ ʩʫʜʝʙʥʳʝ ʨʘʟʙʠʨʘʪʝʣʴʩʪʚʘ ʩ ʢʨʝʜʠʪʦʨʘ-
ʤʠ, ʯʪʦ ʤʦʞʝʪ ʟʥʘʯʠʪʝʣʴʥʦ ʫʚʝʣʠʯʠʪʴ ʧʝʨʠʦʜ ʧʨʦʚʝʜʝʥʠʷ ʣʠʢʚʠʜʘʮʠʠ.  
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ʌɻɹʋɺʆ çɹɻʊʋ ʠʤ. ɺ.ɻ.ʐʫʭʦʚʘè 
 

ʉʪʘʪʴʷ ʧʦʜʛʦʪʦʚʣʝʥʘ ʚ ʨʘʤʢʘʭ ʧʨʦʛʨʘʤʤʳ ʨʘʟʚʠʪʠʷ ʦʧʦʨʥʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʥʘ ʙʘʟʝ 
ɹɻʊʋ ʠʤ. ɺ.ɻ. ʐʫʭʦʚʘ 

 

 
ʇʨʦʜʫʢʮʠʷ ʵʣʝʢʪʨʦʵʥʝʨʛʝʪʠʢʠ ʠʩʧʦʣʴʟʫʝʪʩʷ ʥʘ ʚʩʝʭ ʵʪʘʧʘʭ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʧʨʦʜʘʞʠ ʪʦʚʘʨʦʚ ʦʙ-

ʱʝʛʦ ʧʦʪʨʝʙʣʝʥʠʷ, ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝ ʚ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ, ʧʦʣʥʦʡ ʘʚʪʦʤʘ-
ʪʠʟʘʮʠʠ ʠ ʚʳʩʦʢʦʡ ʪʦʯʥʦʩʪʠ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʩʧʦʩʦʙʩʪʚʫʷ ʟʥʘʯʠʪʝʣʴʥʦʤʫ ʫʚʝʣʠʯʝʥʠʶ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦ-
ʩʪʠ ʪʨʫʜʘ, ʫʤʝʥʴʰʝʥʠʶ ʨʘʩʭʦʜʘ ʤʘʪʝʨʠʘʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʠ ʧʦʚʳʰʝʥʠʶ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ. 

ɹʦʦʧʫʙʯʡʸ: ʕʣʝʢʪʨʦʵʥʝʨʛʝʪʠʢʘ ʷʚʣʷʝʪʩʷ ʙʘʟʦʚʦʡ ʦʪʨʘʩʣʴʶ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ, ʦʭʚʘʪʳʚʘʶʱʝʡ 
ʧʨʦʠʟʚʦʜʩʪʚʦ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ (ʛʝʥʝʨʘʮʠʶ), ʝʝ ʧʝʨʝʜʘʯʫ, ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʫ, ʠ ʩʙʳʪ. ʅʘʜʝʞʥʦʝ ʬʫʥʢʮʠʦ-
ʥʠʨʦʚʘʥʠʝ ʵʣʝʢʪʨʦʩʝʪʝʚʦʛʦ ʢʦʤʧʣʝʢʩʘ ʦʙʝʩʧʝʯʠʚʘʝʪ ʵʥʝʨʛʝʪʠʯʝʩʢʫʶ ʙʝʟʦʧʘʩʥʦʩʪʴ ʩʪʨʘʥʳ ʠ ʝʝ ʫʩʧʝʰ-
ʥʦʝ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ. ʕʣʝʢʪʨʦʵʥʝʨʛʝʪʠʢʘ ʷʚʣʷʝʪʩʷ ʙʘʟʦʚʦʡ ʦʪʨʘʩʣʴʶ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ, 
ʦʭʚʘʪʳʚʘʶʱʝʡ ʧʨʦʠʟʚʦʜʩʪʚʦ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ (ʛʝʥʝʨʘʮʠʶ), ʝʝ ʧʝʨʝʜʘʯʫ, ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʫ, ʠ ʩʙʳʪ. 
ʅʘʜʝʞʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʵʣʝʢʪʨʦʩʝʪʝʚʦʛʦ ʢʦʤʧʣʝʢʩʘ ʦʙʝʩʧʝʯʠʚʘʝʪ ʵʥʝʨʛʝʪʠʯʝʩʢʫʶ ʙʝʟʦʧʘʩʥʦʩʪʴ 
ʩʪʨʘʥʳ ʠ ʝʝ ʫʩʧʝʰʥʦʝ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʵʣʝʢʪʨʦʵʥʝʨʛʝʪʠʯʝʩʢʘʷ ʦʪʨʘʩʣʴ, ʦʨʛʘʥʠʟʘʮʠʷ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʝʜʠʥʦʡ ʥʘʮʠʦʥʘʣʴʥʦʡ 
ʵʣʝʢʪʨʠʯʝʩʢʦʡ ʩʝʪʴʶ, ʄʈʉʂ, ʊʉʆ. 
 

STRUCTURE OF THE ELECTRICAL POWER COMPLEX OF THE RUSSIAN FEDERATION 
 

Gavrilovskaya Svetlana Petrovna, 
Khlebenskih Lyudmila Vitalievna, 
Zakharov Alexander Nikolaevich 

 
Abstract: The power industry is a key branch of the Russian economy covering electricity generation (generation), 
her transfer, transportation and is sold. Reliable functioning of an electronetwork complex ensures energy security 
of the country and its successful economic development. The power industry is a key branch of the Russian econ-
omy covering electricity generation (generation), her transfer, transportation and is sold. Reliable functioning of an 
electronetwork complex ensures energy security of the country and its successful economic development.  
Key words: electrical power branch, organization for management of a uniform national power grid, IDGC, 
TSO. 
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ɼʝʡʩʪʚʫʶʱʘʷ ʤʦʜʝʣʴ ʵʣʝʢʪʨʦʵʥʝʨʛʝʪʠʯʝʩʢʦʡ ʦʪʨʘʩʣʠ ʈʌ ʩʣʦʞʠʣʘʩʴ ʚ 2000-ʭ ʛʛ. ʚ ʨʝʟʫʣʴʪʘʪʝ 
ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʈɸʆ çɽʕʉ ʈʦʩʩʠʠè ï ʝʜʠʥʦʡ ʩʪʨʫʢʪʫʨʳ, ʦʩʫʱʝʩʪʚʣʷʚʰʝʡ ʧʨʦʠʟʚʦʜʩʪʚʦ, ʧʝʨʝʜʘʯʫ, ʘ 
ʪʘʢʞʝ ʩʙʳʪ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ ʠ ʤʦʱʥʦʩʪʠ. 

ɺ ʥʦʷʙʨʝ 2012 ʛʦʜʘ ʧʨʝʟʠʜʝʥʪ ɺʣʘʜʠʤʠʨ ʇʫʪʠʥ ʧʦʜʧʠʩʘʣ ʫʢʘʟ ʦ ʧʝʨʝʠʤʝʥʦʚʘʥʠʠ ʍʦʣʜʠʥʛʘ ʄʈʉʂ 
ʚ ʆɸʆ çʈʦʩʩʝʪʠè. ʈʝʰʝʥʠʝʤ ʚʥʝʦʯʝʨʝʜʥʦʛʦ ʦʙʱʝʛʦ ʩʦʙʨʘʥʠʷ ʘʢʮʠʦʥʝʨʦʚ ʆɸʆ çʍʦʣʜʠʥʛ ʄʈʉʂè ʚ 
ʬʦʨʤʝ ʟʘʦʯʥʦʛʦ ʛʦʣʦʩʦʚʘʥʠʷ ʦʪ 23 ʤʘʨʪʘ 2013 ʛʦʜʘ ʭʦʣʜʠʥʛ ʄʈʉʂ ʙʳʣ ʦʬʠʮʠʘʣʴʥʦ ʧʝʨʝʠʤʝʥʦʚʘʥ ʚ 
çʈʦʩʩʠʡʩʢʠʝ ʩʝʪʠè. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʨʝʘʣʠʟʘʮʠʠ ʦʩʥʦʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʦʪʨʘʩʣʠ ʩʬʦʨʤʠʨʦʚʘʣʘʩʴ 
ʩʣʝʜʫʶʱʘʷ ʩʪʨʫʢʪʫʨʘ ʵʣʝʢʪʨʦʩʝʪʝʚʦʛʦ ʢʦʤʧʣʝʢʩʘ:  

- ʦʨʛʘʥʠʟʘʮʠʷ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʝʜʠʥʦʡ ʥʘʮʠʦʥʘʣʴʥʦʡ (ʦʙʱʝʨʦʩʩʠʡʩʢʦʡ) ʵʣʝʢʪʨʠʯʝʩʢʦʡ ʩʝʪʴʶ ï 
ʇʫʙʣʠʯʥʦʝ ʘʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çʌʝʜʝʨʘʣʴʥʘʷ ʩʝʪʝʚʘʷ ʢʦʤʧʘʥʠʷ ɽʜʠʥʦʡ ʵʥʝʨʛʝʪʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳè, 
ʵʢʩʧʣʫʘʪʠʨʫʶʱʝʝ ʦʢʦʣʦ 90 % ʣʠʥʠʡ ʥʘʧʨʷʞʝʥʠʝʤ ʦʪ 220 ʢɺ ʜʦ 750 ʢɺ (ʦʩʪʘʣʴʥʳʝ 10 % ʵʢʩʧʣʫʘʪʠʨʫʶʪ-
ʩʷ ʥʝʟʘʚʠʩʠʤʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ);  

- 14 ʤʝʞʨʝʛʠʦʥʘʣʴʥʳʭ ʨʘʩʧʨʝʜʝʣʠʪʝʣʴʥʳʭ ʩʝʪʝʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʵʢʩʧʣʫʘʪʠʨʫʶʱʠʭ ʣʠʥʠʠ 
ʥʘʧʨʷʞʝʥʠʝʤ ʦʪ 0,4 ʜʦ 110 ʢɺ ʠ ʟʘʥʠʤʘʶʱʠʝ ʦʢʦʣʦ 70 % ʨʳʥʢʘ ʵʣʝʢʪʨʦʩʝʪʝʚʳʭ ʫʩʣʫʛ ʚ ʵʣʝʢʪʨʦʩʝʪʝʚʦʤ 
ʢʦʤʧʣʝʢʩʝ;  

- ʦʢʦʣʦ 2 ʪʳʩ. ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʭ ʩʝʪʝʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʵʢʩʧʣʫʘʪʠʨʫʶʱʠʭ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʣʠ-
ʥʠʠ ʥʘʧʨʷʞʝʥʠʝʤ ʦʪ 0,4 ʜʦ 10 ʢɺ, ʥʘ ʜʦʣʶ ʢʦʪʦʨʳʭ ʧʨʠʭʦʜʠʪʩʷ ʦʢʦʣʦ 30 % ʨʳʥʢʘ ʵʣʝʢʪʨʦʩʝʪʝʚʳʭ ʫʩʣʫʛ.  

ɺʩʝʛʦ ʩʝʪʝʚʦʝ ʭʦʟʷʡʩʪʚʦ ɽʕʉ ʈʌ ʥʘʩʯʠʪʳʚʘʝʪ ʙʦʣʝʝ 10 700 ʣʠʥʠʡ ʵʣʝʢʪʨʦʧʝʨʝʜʘʯʠ ʢʣʘʩʩʘ 
ʥʘʧʨʷʞʝʥʠʷ 110 ï 1150 ʢɺ. 

ʉʭʝʤʘʪʠʯʥʦ ʩʪʨʫʢʪʫʨʫ ʵʣʝʢʪʨʦʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʢʦʤʧʣʝʢʩʘ ʈʌ ʤʦʞʥʦ ʧʨʝʜʩʪʘʚʠʪʴ ʚ ʩʣʝʜʫʶʱʝʤ 
ʚʠʜʝ ʥʘ ʨʠʩ. 1. 

 

 
ʉʡʪ. 1. ʊʫʩʬʣʫʬʩʙ ʶʤʞʣʫʩʧʶʦʞʩʜʞʫʡʰʞʪʣʧʜʧ ʣʧʥʨʤʞʣʪʙ ʉʍ 

 
ʇʝʨʝʜ ʵʣʝʢʪʨʦʩʝʪʝʚʳʤ ʢʦʤʧʣʝʢʩʦʤ ʈʦʩʩʠʠ ʚ ʮʝʣʦʤ ʠ ʆɸʆ çʈʦʩʩʝʪʠè ʚ ʯʘʩʪʥʦʩʪʠ ʩʪʦʷʪ ʩʣʝʜʫʶ-

ʱʠʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʧʨʠʦʨʠʪʝʪʳ ʥʘ ʜʦʣʛʦʩʨʦʯʥʳʡ ʧʝʨʠʦʜ: ʦʙʝʩʧʝʯʝʥʠʝ ʥʘʜʝʞʥʦʩʪʠ ʵʥʝʨʛʦʩʥʘʙʞʝʥʠʷ 
ʧʦʪʨʝʙʠʪʝʣʝʡ, ʦʙʝʩʧʝʯʝʥʠʝ ʢʘʯʝʩʪʚʘ ʦʙʩʣʫʞʠʚʘʥʠʷ ʧʦʪʨʝʙʠʪʝʣʝʡ, ʨʘʟʚʠʪʠʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʜʣʷ ʧʦʜ-
ʜʝʨʞʘʥʠʷ ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ ʈʌ, ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʳʝ ʪʘʨʠʬʳ ʥʘ ʵʣʝʢʪʨʠʯʝʩʢʫʶ ʵʥʝʨʛʠʶ ʜʣʷ ʨʘʟʚʠʪʠʷ 
ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʠ ʨʘʟʚʠʪʠʝ ʠʥʥʦʚʘʮʠʡ ʠ ʥʘʫʯʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʚ ʮʝʣʷʭ ʨʘʟʚʠʪʠʷ ʢʘʢ ʵʣʝʢʪʨʦʩʝʪʝʚʦʛʦ 
ʢʦʤʧʣʝʢʩʘ, ʪʘʢ ʠ ʩʤʝʞʥʳʭ ʦʪʨʘʩʣʝʡ ʈʌ.  
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ʆʩʥʦʚʫ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʵʣʝʢʪʨʦʵʥʝʨʛʝʪʠʢʠ ʪʘʢʞʝ ʩʦʩʪʘʚʣʷʶʪ ʵʣʝʢʪʨʠʯʝʩʢʠʝ ʩʪʘʥʮʠʠ ʚʩʝʭ ʪʠ-
ʧʦʚ, ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʝ ʨʘʩʧʨʝʜʝʣʠʪʝʣʴʥʳʝ ʩʝʪʠ, ʝʜʠʥʘʷ ʥʘʮʠʦʥʘʣʴʥʘʷ (ʦʙʱʝʨʦʩʩʠʡʩʢʘʷ) ʵʣʝʢʪʨʠʯʝ-
ʩʢʘʷ ʩʝʪʴ ʠ ʝʜʠʥʘʷ ʩʠʩʪʝʤʘ ʜʠʩʧʝʪʯʝʨʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ. 

ʉʫʱʝʩʪʚʫʶʪ ʪʨʠ ʦʩʥʦʚʥʳʭ ʪʠʧʘ ʵʣʝʢʪʨʦʩʪʘʥʮʠʡ ʚʳʨʘʙʘʪʳʚʘʶʱʠʭ ʵʣʝʢʪʨʠʯʝʩʢʫʶ ʵʥʝʨʛʠʶ: ʪʝʧʣʦ-
ʚʳʝ ʩʪʘʥʮʠʠ (ʊʕʉ), ʛʠʜʨʘʚʣʠʯʝʩʢʠʝ ʵʣʝʢʪʨʠʯʝʩʢʠʝ ʩʪʘʥʮʠʠ (ɻʕʉ), ʘʪʦʤʥʳʝ ʵʣʝʢʪʨʠʯʝʩʢʠʝ ʩʪʘʥʮʠʠ (ɸʕʉ). 

ʉʝʛʤʝʥʪ ʛʝʥʝʨʘʮʠʠ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ ʚ ʈʦʩʩʠʠ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʙʦʣʝʝ 700 ʵʣʝʢʪʨʦʩʪʘʥʮʠʡ ʤʦʱʥʦ-
ʩʪʴʶ ʩʚʳʰʝ 5 ʄɺʪ. ʆʙʱʘʷ ʫʩʪʘʥʦʚʣʝʥʥʘʷ ʤʦʱʥʦʩʪʴ ʵʣʝʢʪʨʦʩʪʘʥʮʠʡ ʈʦʩʩʠʠ ʩʦʩʪʘʚʣʷʝʪ ʙʦʣʝʝ 232 ɻɺʪ 
ʠ ʨʘʟʜʝʣʷʝʪʩʷ ʧʦ ʪʠʧʘʤ ʛʝʥʝʨʘʮʠʠ ʚ ʩʦʦʪʥʦʰʝʥʠʠ, ʧʨʝʜʩʪʘʚʣʝʥʥʦʤ ʥʘ ʨʠʩ. 2. 

 

 
ʉʡʪ. 2. ɼʞʦʞʩʙʯʡʸ ʶʤʞʣʫʩʧʶʦʞʩʜʡʡ ʛ ʉʧʪʪʡʡ 

 
ʈʳʥʦʢ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ ʚ ʈʌ ʷʚʣʷʝʪʩʷ ʢʦʥʢʫʨʝʥʪʥʳʤ: ʝʩʪʝʩʪʚʝʥʥʦ ʤʦʥʦʧʦʣʴʥʳʝ ʬʫʥʢʮʠʠ (ʧʝʨʝ-

ʜʘʯʘ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ, ʦʧʝʨʘʪʠʚʥʦ-ʜʠʩʧʝʪʯʝʨʩʢʦʝ ʫʧʨʘʚʣʝʥʠʝ) ʠ ʧʦʪʝʥʮʠʘʣʴʥʦ ʢʦʥʢʫʨʝʥʪʥʳʝ (ʧʨʦʠʟʚʦʜ-
ʩʪʚʦ ʠ ʩʙʳʪ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ, ʨʝʤʦʥʪ ʠ ʩʝʨʚʠʩ) ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʤʝʨʝ ʨʘʟʜʝʣʝʥʳ. 

ʇʦ ʜʘʥʥʳʤ ʆʪʯʝʪʘ ʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʠ ɽʕʉ ʈʌ ʚ 2017 ʛʦʜʫ, ʧʦʜʛʦʪʦʚʣʝʥʥʦʛʦ ɸʆ çʉʆ ɽʕʉè, ʧʦ-
ʪʨʝʙʣʝʥʠʝ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ ʚ ɽʜʠʥʦʡ ʵʥʝʨʛʦʩʠʩʪʝʤʝ ʈʌ ʚ 2017 ʛʦʜʫ ʩʦʩʪʘʚʠʣʦ 1039,9 ʤʣʨʜ. ʢɺʪ*ʯ, ʯʪʦ ʥʘ 1,3 
% ʙʦʣʴʰʝ ʦʙʲʝʤʘ ʧʦʪʨʝʙʣʝʥʠʷ ʚ 2016 ʛʦʜʫ. ʕʣʝʢʪʨʦʩʪʘʥʮʠʠ ɽʕʉ ʈʦʩʩʠʠ ʚʳʨʘʙʦʪʘʣʠ 1053,9 ʤʣʨʜ. ʢɺʪ*ʯ, 
ʯʪʦ ʥʘ 0,5 % ʙʦʣʴʰʝ, ʯʝʤ ʚ 2016 ʛʦʜʫ. ʇʦ ʦʧʝʨʘʪʠʚʥʳʤ ʜʘʥʥʳʤ ʧʦʪʨʝʙʣʝʥʠʝ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ ʚ ʮʝʣʦʤ ʧʦ 
ʈʦʩʩʠʠ ʚ 2017 ʛʦʜʫ ʩʦʩʪʘʚʠʣʦ 1059,5 ʤʣʨʜ. ʢɺʪ*ʯ, ʯʪʦ ʥʘ 0,5 % ʙʦʣʴʰʝ, ʯʝʤ ʚ 2016 ʛʦʜʫ. ɹʝʟ ʫʯʝʪʘ ʚʣʠʷʥʠʷ 
29 ʬʝʚʨʘʣʷ 2016 ʛʦʜʘ ʵʣʝʢʪʨʦʧʦʪʨʝʙʣʝʥʠʝ ʧʦ ɽʕʉ ʈʦʩʩʠʠ ʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚ ʮʝʣʦʤ ʫʚʝʣʠʯʠʣʦʩʴ 
ʥʘ 1,6% ʠ 0,8% ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. ɺʳʨʘʙʦʪʢʘ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ ʚ ʈʌ ʚ 2017 ʛʦʜʫ ʩʦʩʪʘʚʠʣʘ 1073,6 ʤʣʨʜ. ʢɺʪ*ʯ, 
ʯʪʦ ʥʘ 0,2 % ʙʦʣʴʰʝ, ʯʝʤ ʚ 2016 ʛʦʜʫ. ɹʝʟ ʫʯʝʪʘ ʚʣʠʷʥʠʷ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʜʥʷ ʚʠʩʦʢʦʩʥʦʛʦ ʛʦʜʘ, ʚʳʨʘʙʦʪʢʘ 
ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ ʧʦ ɽʕʉ ʈʦʩʩʠʠ ʠ ʧʦ ʈʦʩʩʠʠ ʚ ʮʝʣʦʤ ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 0,8% ʠ 0,5% ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. 

ʉʨʝʜʠ ʦʩʥʦʚʥʳʭ ʬʘʢʪʦʨʦʚ, ʦʧʨʝʜʝʣʷʶʱʠʭ ʧʫʪʠ ʜʘʣʴʥʝʡʰʝʡ ʤʦʜʝʨʥʠʟʘʮʠʠ ʦʪʨʘʩʣʠ, ʩʣʝʜʫʝʪ ʚʳʜʝ-
ʣʠʪʴ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ ʦʧʨʝʜʝʣʝʥʥʳʝ ʧʝʨʝʜ ʨʦʩʩʠʡʩʢʠʤ ʊʕʂ ʟʘʜʘʯʠ ʧʦ ʩʥʠʞʝʥʠʶ ʫʨʦʚʥʷ ʘʥʪʨʦʧʦʛʝʥʥʦʛʦ 
ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʦʢʨʫʞʘʶʱʫʶ ʩʨʝʜʫ, ʧʦʚʳʰʝʥʠʷ ʵʥʝʨʛʝʪʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠ ʨʝʩʫʨʩʦʩʙʝʨʝʞʝʥʠʷ. 
 

ʊʨʡʪʧʣ ʤʡʫʞʩʙʫʬʩʴ 
 

1. ʈʫʜʳʯʝʚʘ ɸ.ɸ. ɸʢʪʫʘʣʴʥʳʝ ʧʨʦʙʣʝʤʳ ʨʘʟʚʠʪʠʷ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʠʩʪʝʤ. ʄʦʥʦʛʨʘʬʠʷ. ɹʝʣʛʦ-
ʨʦʜ: ɹʝʣʛʦʨʦʜʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ɺ.ɻ. ʐʫʭʦʚʘ. 2015. ï 265 ʩ. 
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¿ÐÝØçÚØÝ °ÛÕÚáÕÙ ²ïçÕáÛÐÒÞÒØç 
ʄʘʛʠʩʪʨʘʥʪ 

ʌɻɹʆʋ ɺʆ ʈʷʟʘʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʨʘʜʠʦʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ 
 

 
ʉʝʛʦʜʥʷ ʦʛʨʦʤʥʦʝ ʚʥʠʤʘʥʠʝ ʚ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʝ ʫʜʝʣʷʝʪʩʷ ʧʨʦʜʚʠʞʝʥʠʶ ʧʨʦʜʫʢʪʦʚ ʠ ʠʩʧʦʣʴʟʦʚʘ-

ʥʠʶ ʚʩʝʚʦʟʤʦʞʥʳʭ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʤʝʪʦʜʦʚ ʚʣʠʷʥʠʷ ʢʘʢ ʥʘ ʧʦʩʨʝʜʥʠʢʘ, ʪʘʢ ʠ ʥʘ ʢʦʥʝʯʥʦʛʦ ʧʦʢʫʧʘʪʝʣʷ. 
ɼʘʥʥʳʡ ʚʦʧʨʦʩ ʠʥʪʝʨʝʩʫʝʪ ʫʯʝʥʳʭ ʚʦ ʚʩʝʤ ʤʠʨʝ. ʆʯʝʚʠʜʥʦʩʪʴ ʠʥʪʝʨʝʩʘ ʢ ʪʝʤʝ ʚʦʟʤʦʞʥʦʩʪʠ ʚʣʠʷʥʠʷ ʥʘ ʚʳ-
ʙʦʨ ʧʦʢʫʧʘʪʝʣʝʡ ʤʦʞʥʦ ʧʦʜʪʚʝʨʜʠʪʴ ʤʥʦʞʝʩʪʚʦʤ ʠʩʩʣʝʜʦʚʘʥʠʡ ʧʨʦʚʦʜʷʱʠʭʩʷ ʚ ʵʪʦʡ ʦʙʣʘʩʪʠ ʫʯʝʥʳʤʠ ʩ 
ʤʠʨʦʚʳʤ ʠʤʝʥʝʤ. ɺʩʝ ʙʦʣʴʰʝ ʠ ʙʦʣʴʰʝ ʚʥʠʤʘʥʠʷ ʫʜʝʣʷʝʪʩʷ ʠʟʫʯʝʥʠʶ ʚʣʠʷʥʠʷ ʩʦʮʠʘʣʴʥʳʭ, ʵʤʦʮʠʦʥʘʣʴ-
ʥʳʭ ʠ ʢʦʛʥʠʪʠʚʥʳʭ ʬʘʢʪʦʨʦʚ ʥʘ ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ ʢʘʢ ʯʘʩʪʥʳʤʠ ʣʠʮʘʤʠ, ʪʘʢ ʠ ʢʦʤʧʘʥʠʷʤʠ, ʘ ʪʘʢʞʝ ʨʝʟʫʣʴ-
ʪʘʪ ʠ ʧʦʩʣʝʜʩʪʚʠʷ ʵʪʦʛʦ ʚʣʠʷʥʠʷ. ʆʩʥʦʚʥʘʷ ʠʜʝʷ ʧʦʜʦʙʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʣʶʜʠ ʠʩʧʦʣʴʟʫ-
ʶʪ ʤʝʪʦʜʳ ʤʳʰʣʝʥʠʷ, ʢʦʪʦʨʳʝ ʜʘʶʪ ʥʝʧʣʦʭʠʝ ʧʨʠʙʣʠʟʠʪʝʣʴʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ ʪʦʡ ʠʣʠ ʠʥʦʡ ʩʠʪʫʘʮʠʠ. 
ʅʦ ʚʤʝʩʪʝ ʩ ʪʝʤ, ʥʝʣʴʟʷ ʥʘʟʚʘʪʴ ʜʝʡʩʪʚʠʷ ʚʩʝʭ ʣʶʜʝʡ ʣʦʛʠʯʝʩʢʠ ʦʙʦʩʥʦʚʘʥʥʳʤʠ, ʢʘʢ ʵʪʦ ʧʨʠʥʷʪʦ ʚʦ ʤʥʦʛʠʭ 
ʥʘʫʯʥʳʭ ʤʦʜʝʣʷʭ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʧʦʚʝʜʝʥʠʷ. ʇʦʚʝʜʝʥʠʝ ʢʘʞʜʦʛʦ ʯʝʣʦʚʝʢʘ ʤʦʞʝʪ ʙʳʪʴ ʦʙʫʩʣʦʚʣʝʥʦ ʥʝ ʪʦʣʴ-
ʢʦ ʦʙʜʫʤʘʥʥʳʤ ʠ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʳʤ ʟʘʢʣʶʯʝʥʠʝʤ, ʥʦ ʠ ʵʤʦʮʠʦʥʘʣʴʥʳʤ ʚʦʟʜʝʡʩʪʚʠʝʤ ʠʣʠ ʜʨʫʛʠʤʠ ʧʨʠʯʠ-
ʥʘʤʠ, ʚʳʭʦʜʷʱʠʤʠ ʟʘ ʨʘʤʢʠ ʣʦʛʠʢʠ. ɸʤʝʨʠʢʘʥʩʢʠʡ ʩʦʮʠʦʣʦʛ ɻʝʨʙʝʨʪ ʉʘʡʤʦʥ ʫʢʘʟʘʣ, ʯʪʦ ʜʝʡʩʪʚʠʷ ʙʦʣʴʰʠʥ-
ʩʪʚʘ ʣʶʜʝʡ ʨʘʮʠʦʥʘʣʴʥʳ ʣʠʰʴ ʦʪʯʘʩʪʠ, ʪʘʢ ʢʘʢ ʯʝʣʦʚʝʯʝʩʢʠʡ ʤʦʟʛ ʥʝ ʨʘʩʧʦʣʘʛʘʝʪ ʨʝʩʫʨʩʘʤʠ ʜʣʷ ʧʨʠʥʷʪʠʷ 
ʩʦʚʝʨʰʝʥʥʦ ʧʨʘʚʠʣʴʥʦʛʦ ʠ ʨʘʮʠʦʥʘʣʴʥʦʛʦ ʨʝʰʝʥʠʷ. ɼʘʥʥʳʝ ʜʦʚʦʜʳ ʤʦʛʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʥʘ ʧʨʘʢʪʠʢʝ ʤʘʨ-
ʢʝʪʦʣʦʛʘʤʠ ʠ ʧʨʦʜʘʚʮʘʤʠ ʜʣʷ ʧʨʦʜʚʠʞʝʥʠʷ ʩʚʦʠʭ ʧʨʦʜʫʢʪʦʚ ʥʘ ʨʳʥʢʝ ʠ ʚʣʠʷʥʠʷ ʥʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʡ ʚʳʙʦʨ. 

ɺ 2017 ʛʦʜʫ ʅʦʙʝʣʝʚʩʢʫʶ ʧʨʝʤʠʶ ʚ ʦʙʣʘʩʪʠ ʵʢʦʥʦʤʠʢʠ ʧʦʣʫʯʠʣ ʘʤʝʨʠʢʘʥʩʢʠʡ ʧʨʦʬʝʩʩʦʨ ʈʠʯʘʨʜ 

ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʨʘʟʣʠʯʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ ʠ 
ʧʦʜʪʘʣʢʠʚʘʥʠʷ ʢ ʧʨʠʝʤʣʝʤʦʤʫ ʚʳʙʦʨʫ. ɹʦʣʴʰʠʥʩʪʚʦ ʣʶʜʝʡ, ʧʨʠʥʠʤʘʷ ʜʘʞʝ ʚʘʞʥʦʝ ʨʝʰʝʥʠʝ, ʨʫʢʦ-
ʚʦʜʩʪʚʫʶʪʩʷ ʥʝ ʦʩʦʟʥʘʥʥʦʩʪʴʶ ʠ ʨʘʮʠʦʥʘʣʴʥʦʩʪʴʶ, ʘ ʩʦʙʩʪʚʝʥʥʳʤʠ ʵʤʦʮʠʷʤʠ ʠ ʯʫʚʩʪʚʘʤʠ. ʕʤʦʮʠʦ-
ʥʘʣʴʥʘʷ ʦʢʨʘʩʢʘ ʨʘʟʣʠʯʥʳʭ ʘʣʴʪʝʨʥʘʪʠʚ ʟʘʩʪʘʚʣʷʝʪ ʯʝʣʦʚʝʢʘ ʩʦʚʝʨʰʘʪʴ ʦʰʠʙʢʠ, ʯʪʦ ʤʦʞʝʪ ʙʳʪʴ ʠʩ-
ʧʦʣʴʟʦʚʘʥʦ ʢʘʢ ʚʦ ʙʣʘʛʦ ʦʙʱʝʩʪʚʘ, ʪʘʢ ʠ ʧʨʦʪʠʚ ʥʝʛʦ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʢʦʛʥʠʪʠʚʥʳʡ, ʧʦʚʝʜʝʥʯʝʩʢʘʷ ʵʢʦʥʦʤʠʢʘ, ʪʝʦʨʠʷ ʧʦʜʪʘʣʢʠʚʘʥʠʷ, ʵʬʬʝʢʪ ʷʢʦʨʷ, ʧʦ-
ʪʨʝʙʠʪʝʣʴʩʢʠʡ ʚʳʙʦʨ.  
 

COGNITIVE DISTORTIONS AFFECTING CONSUMER CHOICE IN A COMPETITIVE MARKET 
 

Panichkin Alexey Vyacheslavovich 
 
Abstract: the article considers various tools of influence on decision-making and pushing to an acceptable 
choice. Most people, even when making an important decision, are guided not by awareness and rationality, 
but by their own emotions and feelings. Emotional coloring of various alternatives makes a person make mis-
takes, which can be used for the benefit of society and against it. 
Key words: cognitive, behavioral Economics, theory of pushing, anchor effect, consumer choice. 
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ʊʘʣʝʨ (ʘʥʛʣ. Richard H. Thaler) ʟʘ ʩʚʦʡ ʚʢʣʘʜ ʚ ʦʙʣʘʩʪʴ ʧʦʚʝʜʝʥʯʝʩʢʦʡ ʵʢʦʥʦʤʠʢʠ. ʀʩʩʣʝʜʦʚʘʪʝʣʶ ʫʜʘʣʦʩʴ 
ʩʚʷʟʘʪʴ ʵʢʦʥʦʤʠʢʫ ʩ ʧʩʠʭʦʣʦʛʠʝʡ, ʨʝʟʫʣʴʪʘʪʦʤ ʝʛʦ ʨʘʙʦʪʳ ʷʚʠʣʘʩʴ ʜʠʩʮʠʧʣʠʥʘ ʦʧʠʩʳʚʘʶʱʘʷ ʵʢʦʥʦʤʠʯʝ-
ʩʢʠʝ ʤʦʜʝʣʠ ʤʘʢʩʠʤʘʣʴʥʦ ʧʨʠʙʣʠʞʝʥʥʳʝ ʢ ʨʝʘʣʴʥʦʤʫ ʧʦʚʝʜʝʥʠʶ ʯʝʣʦʚʝʢʘ. ʊʘʣʝʨ ʙʳʣ ʦʜʥʠʤ ʠʟ ʩʦʟʜʘʪʝ-
ʣʝʡ ʪʝʦʨʠʠ ʧʦʜʪʘʣʢʠʚʘʥʠʷ, ʩʫʪʴ ʢʦʪʦʨʦʡ ʩʦʩʪʦʠʪ ʚ ʚʦʟʤʦʞʥʦʩʪʠ ʚʣʠʷʥʠʷ ʥʘ ʧʨʦʮʝʩʩ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʢʘʢ 
ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ, ʪʘʢ ʠ ʛʨʫʧʧʦʚʳʭ ʧʦʩʨʝʜʩʪʚʦʤ ʥʝʧʨʷʤʳʭ ʫʢʘʟʘʥʠʡ. ʕʬʬʝʢʪʠʚʥʦʩʪʴ ʧʦʜʪʘʣʢʠʚʘʥʠʷ ʢ ʜʝʡ-
ʩʪʚʠʶ, ʧʦ ʤʥʝʥʠʶ ʫʯʝʥʳʭ, ʥʠʯʫʪʴ ʥʝ ʤʝʥʴʰʝ, ʯʝʤ ʨʝʢʦʤʝʥʜʘʮʠʷ ʠʣʠ ʜʘʞʝ ʧʨʠʥʫʞʜʝʥʠʝ. ɼʘʥʥʘʷ ʪʝʦʨʠʷ ʫʞʝ 
ʧʨʠʤʝʥʷʣʘʩʴ ʚ ʥʝʢʦʪʦʨʳʭ ʩʪʨʘʥʘʭ ʥʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʫʨʦʚʥʝ. ʎʝʣʴʶ ʠʟʚʝʩʪʥʳʭ ʦʙʱʝʩʪʚʫ ʧʨʦʛʨʘʤʤ ʙʳʣʦ: 
ʫʚʝʣʠʯʝʥʠʝ ʧʦʪʨʝʙʣʝʥʠʷ ʟʜʦʨʦʚʦʡ ʧʠʱʠ, ʩʥʠʞʝʥʠʝ ʧʦʪʨʝʙʣʝʥʠʷ ʵʥʝʨʛʦʨʝʩʫʨʩʦʚ ʠ ʪ.ʜ. 

ɼʣʷ ʫʩʧʝʰʥʦʛʦ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ ʚʘʞʥʦ ʧʦʥʷʪʴ ʧʦʚʝʜʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʝʡ ʩʚʦʝʛʦ ʧʨʦʜʫʢʪʘ ʠ ʨʘʟʦ-
ʙʨʘʪʴʩʷ ʯʪʦ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʳʤ ʢʨʠʪʝʨʠʝʤ ʚʳʙʦʨʘ ʢʣʠʝʥʪʦʚ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʫʱʝʩʪʚʫʝʪ ʤʥʦʞʝ-
ʩʪʚʦ ʤʝʭʘʥʠʟʤʦʚ "ʤʷʛʢʦʛʦ" ʚʣʠʷʥʠʷ ʥʘ ʧʦʢʫʧʘʪʝʣʝʡ. ʈʘʩʩʤʦʪʨʠʤ ʥʝʢʦʪʦʨʳʝ ʠʟ ʥʠʭ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ 
ʦʪʢʨʳʪʦʤʫ ʢʦʥʢʫʨʝʥʪʥʦʤʫ ʨʳʥʢʫ. 

1. ʇʦʩʣʝʜʥʠʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦʜʪʚʝʨʜʠʣʠ, ʯʪʦ ʩʘʤʦʢʦʥʪʨʦʣʴ ʠ ʩʠʣʘ ʚʦʣʠ ʫ ʯʝʣʦʚʝʢʘ ʥʝ ʙʝʩʢʦ-
ʥʝʯʥʳ. ʆʥʠ ʧʦʜʦʙʥʳ ʟʘʨʷʜʫ ʙʘʪʘʨʝʠ, ʠ ʚ ʪʝʯʝʥʠʝ ʜʥʷ ʤʦʛʫʪ ʫʤʝʥʴʰʘʪʴʩʷ. ʇʦʵʪʦʤʫ ʣʶʜʠ ʢ ʢʦʥʮʫ ʨʘʙʦ-
ʯʝʛʦ ʜʥʷ ʩʢʣʦʥʥʳ ʜʝʣʘʪʴ ʠʨʨʘʮʠʦʥʘʣʴʥʳʝ ʧʦʩʪʫʧʢʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʩʦʚʝʨʰʘʪʴ ʥʝʦʙʜʫʤʘʥʥʳʝ ʧʦʢʫʧʢʠ. 
ʄʥʦʛʠʤ ʧʦʢʫʧʘʪʝʣʷʤ ʣʝʥʴ ʩʨʘʚʥʠʚʘʪʴ ʠ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʪʦʚʘʨʦʚ ʠ ʚʳʩʯʠʪʳʚʘʪʴ ʚʳʛʦʜʫ. 
ʆʥʠ ʨʫʢʦʚʦʜʩʪʚʫʶʪʩʷ ʣʠʰʴ ʵʤʦʮʠʦʥʘʣʴʥʳʤ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝʤ ʦʪ ʧʨʠʦʙʨʝʪʝʥʠʷ.  

2. ʉʦʛʣʘʩʥʦ ʪʝʦʨʠʠ ʧʦʜʪʘʣʢʠʚʘʥʠʷ ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʥʘ ʫʨʦʚʥʝ ʛʣʘʟ ʧʨʦʜʫʢʪʳ ʠʤʝʶʪ ʙʦʣʴʰʝ 
ʰʘʥʩʦʚ ʙʳʪʴ ʢʫʧʣʝʥʥʳʤʠ, ʯʝʤ ʦʩʪʘʣʴʥʳʝ. ʇʦʵʪʦʤʫ ʚ ʢʘʞʜʦʤ ʢʨʫʧʥʦʤ ʮʝʥʪʨʝ ʧʨʦʜʘʞʠ ʠʤʝʝʪʩʷ ʩʧʝʮʠ-
ʘʣʠʟʠʨʦʚʘʥʥʳʡ ʧʝʨʩʦʥʘʣ ʧʦ ʚʳʢʣʘʜʢʝ ʧʨʦʜʫʢʪʘ. ʉʦʩʪʘʚʣʷʝʪʩʷ "ʢʘʨʪʘ ʧʫʪʠ ʧʦʢʫʧʘʪʝʣʷ" ʠ ʪʦʚʘʨ, ʚ ʨʝʘ-
ʣʠʟʘʮʠʠ ʢʦʪʦʨʦʛʦ ʤʘʛʘʟʠʥ ʟʘʠʥʪʝʨʝʩʦʚʘʥ ʙʦʣʴʰʝ, ʥʘʧʨʠʤʝʨ ʥʦʚʘʷ ʢʦʣʣʝʢʮʠʷ,  ʨʘʩʧʦʣʘʛʘʝʪʩʷ ʥʘ ʩʘʤʦʤ 
ʧʨʦʭʦʜʥʦʤ ʤʝʩʪʝ. 

3. ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʵʬʬʝʢʪʘ "ʷʢʦʨʷ" ʪʦʨʛʦʚʳʤʠ ʩʝʪʷʤʠ. ʊʝʭʥʠʢʘ "ʷʢʦʨʝʥʠʷ" ʦʩʥʦʚʘʥʘ ʥʘ ʰʘʙ-
ʣʦʥʥʦʤ ʦʙʨʘʟʝ ʤʳʰʣʝʥʠʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʤʦʟʛʘ.  ɺʦʩʧʨʠʷʪʠʝ ʮʝʥ ʤʘʛʘʟʠʥʘ ʚ ʮʝʣʦʤ ʟʘʚʠʩʠʪ ʦʪ ʮʝʥʳ 
ʨʷʜʘ ʪʦʚʘʨʦʚ, ʥʘʟʳʚʘʝʤʳʭ "ʷʢʦʨʷʤʠ". ɼʘʥʥʳʝ ʪʦʚʘʨʳ ʧʨʠʪʷʛʠʚʘʶʪ ʚʥʠʤʘʥʠʝ ʧʦʢʫʧʘʪʝʣʝʡ ʠ ʟʘʩʪʘʚʣʷ-
ʶʪ ʩʫʜʠʪʴ ʦʙ ʫʨʦʚʥʝ ʤʘʛʘʟʠʥʘ ʚ ʮʝʣʦʤ. ʆʙʳʯʥʦ ʥʘ "ʷʢʦʨʷ" ʥʘʟʥʘʯʘʶʪʩʷ ʮʝʥʳ ʥʠʞʝ, ʯʝʤ ʫ ʢʦʥʢʫʨʝʥʪʦʚ. 
ʅʘ ʦʩʪʘʣʴʥʳʝ  ʪʦʚʘʨʳ ʜʝʣʘʝʪʩʷ ʥʘʮʝʥʢʘ, ʯʪʦʙʳ ʢʦʤʧʝʥʩʠʨʦʚʘʪʴ ʦʪʥʦʩʠʪʝʣʴʥʳʝ ʧʦʪʝʨʠ. ʊʘʢʠʤ ʦʙʨʘ-
ʟʦʤ, ʩ ʧʦʤʦʱʴʶ ʵʪʦʛʦ ʵʬʬʝʢʪʘ ʥʦʨʤʘ ʧʨʠʙʳʣʠ ʚ ʮʝʥʝ "ʷʢʦʨʝʡ" ʙʫʜʝʪ ʥʠʞʝ, ʘ ʜʣʷ ʜʨʫʛʠʭ ʪʦʚʘʨʦʚ ʟʥʘ-
ʯʠʪʝʣʴʥʦ ʚʳʰʝ, ʯʝʤ ʤʦʛʣʘ ʙʳ ʙʳʪʴ.  

4. ʃʶʜʠ ʯʘʩʪʦ ʚʦʦʙʨʘʞʘʶʪ ʩʝʙʷ ʭʦʟʷʝʚʘʤʠ ʢʘʢʦʡ-ʣʠʙʦ ʚʝʱʠ ʝʱʝ ʜʦ ʪʦʛʦ, ʢʘʢ ʧʦʣʫʯʠʣʠ ʧʨʘʚʘ 
ʥʘ ʥʝʝ. ʕʪʦ ʵʤʦʮʠʦʥʘʣʴʥʦʝ ʩʦʩʪʦʷʥʠʝ ʠʩʧʦʣʴʟʫʶʪ ʤʥʦʛʠʝ ʧʨʦʜʘʚʮʳ ʜʘʚʘʷ ʧʦʪʝʥʮʠʘʣʴʥʦʤʫ ʧʦʢʫʧʘʪʝ-
ʣʶ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʧʦʣʴʟʦʚʘʪʴʩʷ ʧʨʦʜʫʢʪʦʤ. ʅʘʧʨʠʤʝʨ, ʚ ʘʚʪʦʩʘʣʦʥʝ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʪʝʩʪ-ʜʨʘʡʚ ʘʚ-
ʪʦʤʦʙʠʣʷ, ʩʪʨʦʠʪʝʣʴʥʳʡ ʠʥʩʪʨʫʤʝʥʪ ʧʦʩʪʘʚʣʷʝʪʩʷ ʚ ʦʧʳʪʥʫʶ ʵʢʩʧʣʫʘʪʘʮʠʶ. ʇʦ ʩʪʘʪʠʩʪʠʢʝ, ʢʣʠʝʥʪ ʧʦ-
ʯʫʚʩʪʚʦʚʘʚʰʠʡ ʩʝʙʷ ʦʙʣʘʜʘʪʝʣʝʤ ʧʨʦʜʫʢʪʘ ʩ ʙʦʣʴʰʝʡ ʚʝʨʦʷʪʥʦʩʪʴʶ ʧʨʠʦʙʨʝʪʝʪ ʝʛʦ ʚ ʙʫʜʫʱʝʤ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʝʣʦʚʝʢ ʥʝ ʤʦʞʝʪ ʩʦʙʨʘʪʴ ʠ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʚʩʶ ʥʝʦʙʭʦʜʠʤʫʶ ʜʣʷ ʚʳʙʦʨʘ 
ʠʥʬʦʨʤʘʮʠʶ. ʂʨʦʤʝ ʪʦʛʦ, ʧʦʚʝʜʝʥʠʝ ʙʦʣʴʰʠʥʩʪʚʘ ʣʶʜʝʡ ʥʝ ʚʩʝʛʜʘ ʤʦʞʥʦ ʦʧʠʩʘʪʴ ʩ ʧʦʤʦʱʴʶ ʨʘʮʠʦ-
ʥʘʣʴʥʳʭ ʤʝʪʦʜʦʚ ʠ ʤʦʜʝʣʝʡ. ɿʥʘʷ ʢʘʢ ʚʦʟʜʝʡʩʪʚʦʚʘʪʴ ʥʘ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʧʦʢʫʧʘʪʝʣʷ, ʤʘʨʢʝʪʦʣʦʛ ʤʦ-
ʞʝʪ ʫʣʫʯʰʘʪʴ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴ ʧʨʦʜʚʠʞʝʥʠʷ ʧʨʦʜʫʢʪʘ ʥʘ ʨʳʥʢʝ.  

ʇʦʢʘ ʫ ʦʙʱʝʩʪʚʘ ʝʱʝ ʥʝ ʩʬʦʨʤʠʨʦʚʘʣʦʩʴ ʝʜʠʥʦʛʦ ʤʥʝʥʠʷ ʦʙ ʵʪʠʯʥʦʩʪʠ ʧʨʠʤʝʥʝʥʠʷ ʤʝʪʦʜʦʚ ʧʦ-
ʚʝʜʝʥʯʝʩʢʦʡ ʵʢʦʥʦʤʠʢʠ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʚʳʛʦʜʳ ʦʪʜʝʣʴʥʳʭ ʣʠʮ. ʅʦ ʚ ʣʶʙʦʤ ʩʣʫʯʘʝ ʜʘʥ-
ʥʳʡ ʚʦʧʨʦʩ ʪʨʝʙʫʝʪ ʧʨʦʨʘʙʦʪʢʠ ʠ ʧʨʠʩʪʘʣʴʥʦʛʦ ʚʥʠʤʘʥʠʷ. 
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¿À¾±»µ¼Ë ¸ ¿µÀÁ¿µºÂ¸²Ë À°·²¸Â¸Ï 
Ä°ºÂ¾À¸½³¾²ËÅ ÃÁ»Ã³ ² ÀµÁ¿Ã±»¸ºµ 
±µ»°ÀÃÁÌ 

¾ÛìèÕÒáÚÐï ¸àØÝÐ ½ØÚÞÛÐÕÒÝÐ 
ʉʪʫʜʝʥʪʢʘ 

ʋʆ çɹʝʣʦʨʫʩʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 
 

ʅʘʫʯʥʳʡ ʨʫʢʦʚʦʜʠʪʝʣʴ: ʂʦʥʜʘʢʦʚʘ ʅʘʪʘʣʴʷ ʄʠʭʘʡʣʦʚʥʘ - ʢʘʥʜ. ʵʢʦʥ. ʥʘʫʢ, ʜʦʮʝʥʪ ʘʫʜʠʪʦʨ 
 

 
ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʜʣʷ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ ʭʘʨʘʢʪʝʨʥʳ ʪʘʢʠʝ ʧʨʦʮʝʩʩʳ ʢʘʢ ʫʩʠʣʝʥʠʝ ʠʥʬʣʷʮʠʠ, 

ʚʦʟʨʘʩʪʘʥʠʝ ʦʙʱʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ, ʧʨʦʙʣʝʤʳ ʥʝʫʧʣʘʪʳ ʧʨʠʚʦʜʷʪ ʢ ʚʦʟʨʘʩʪʘʥʠʶ ʨʠʩʢʦʚ 
ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʨʘʩʯʝʪʦʚ ʤʝʞʜʫ ʩʫʙʲʝʢʪʘʤʠ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ, ʯʪʦ ʧʦʙʫʞʜʘʝʪ ʧʨʝʜʧʨʠʷʪʠʷ, ʬʠʥʘʥ-
ʩʦʚʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʵʢʦʥʦʤʠʢʫ ʚ ʮʝʣʦʤ ʢ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʬʘʢʪʦʨʠʥʛʦʚʳʭ ʦʧʝʨʘʮʠʡ. 

ɺ ʥʘʫʯʥʦʡ ʣʠʪʝʨʘʪʫʨʝ, ʥʦʨʤʘʪʠʚʥʳʭ ʜʦʢʫʤʝʥʪʘʭ ʠ ʚ ʙʠʟʥʝʩ-ʩʨʝʜʝ ʥʝʪ ʦʜʥʦʟʥʘʯʥʦʛʦ ʪʨʘʢʪʦʚʘʥʠʷ 
ʧʦʥʷʪʠʷ ʬʘʢʪʦʨʠʥʛʘ. ʅʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʤ ʷʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʝʥʠʝ ʬʘʢʪʦʨʠʥʛʘ ʢʘʢ ʢʦʤʧʣʝʢʩʘ 
ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ ʜʣʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠ ʧʦʩʪʘʚʱʠʢʦʚ, ʚʝʜʫʱʠʭ ʪʦʨʛʦʚʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʘ ʫʩʣʦʚʠʷʭ 
ʦʪʩʨʦʯʢʠ ʧʣʘʪʝʞʘ [1, ʩ.16]. ʄʝʞʜʫʥʘʨʦʜʥʦʝ ʦʙʲʝʜʠʥʝʥʠʝ ʬʘʢʪʦʨʠʥʛʦʚʳʭ ʢʦʤʧʘʥʠʡ (Factors Chain 
International) ʜʘʝʪ ʩʣʝʜʫʶʱʝʝ ʦʧʨʝʜʝʣʝʥʠʝ: ʬʘʢʪʦʨʠʥʛ - ʵʪʦ ʧʦʣʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʧʘʢʝʪ, ʢʦʪʦʨʳʡ ʦʙʲ-
ʝʜʠʥʷʝʪ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʟʘʱʠʪʫ ʢʨʝʜʠʪʥʦʛʦ ʨʠʩʢʘ, ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ ʠ ʫʩʣʫʛʠ 
ʧʦ ʩʙʦʨʫ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʦʩʥʦʚʝ ʬʘʢʪʦʨʠʥʛʘ ʣʝʞʠʪ ʧʦʢʫʧʢʘ ʬʘʢʪʦʨ-ʬʠʨʤʦʡ (ʙʘʥʢʦʤ, ʬʘʢʪʦʨʠʥʛʦʚʦʡ 
ʢʦʤʧʘʥʠʝʡ) ʩʯʝʪʦʚ-ʬʘʢʪʫʨ ʢʣʠʝʥʪʘ ʥʘ ʫʩʣʦʚʠʷʭ ʥʝʤʝʜʣʝʥʥʦʡ ʦʧʣʘʪʳ ʯʘʩʪʠ ʩʪʦʠʤʦʩʪʠ ʠ ʦʪʬʘʢʪʫʨʠʨʦ-
ʚʘʥʥʳʭ ʧʦʩʪʘʚʦʢ ʠ ʦʧʣʘʪʳ ʦʩʪʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ ʚ ʩʪʨʦʛʦ ʦʙʫʩʣʦʚʣʝʥʥʳʝ ʩʨʦʢʠ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʧʦʩʪʫʧ-
ʣʝʥʠʷ ʚʳʨʫʯʢʠ ʜʝʙʠʪʦʨʦʚ. 

ɹʦʦʧʫʙʯʡʸ: ʜʘʥʘ ʧʦʜʨʦʙʥʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʬʘʢʪʦʨʠʥʛʫ ʠ ʨʘʟʣʠʯʥʳʤ ʧʦʜʭʦʜʘʤ ʜʣʷ ʦʢʘʟʘʥʠʷ ʬʘʢʪʦ-
ʨʠʥʛʦʚʳʭ ʫʩʣʫʛ. ʉʬʦʨʤʫʣʠʨʦʚʘʥʳ ʦʩʥʦʚʥʳʝ ʧʨʦʙʣʝʤʳ ʨʘʟʚʠʪʠʷ ʬʘʢʪʦʨʠʥʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʝʩ-
ʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ. ʆʧʨʝʜʝʣʝʥʳ ʠ ʨʘʩʩʤʦʪʨʝʥʳ ʧʝʨʩʧʝʢʪʠʚʳ ʧʨʠʤʝʥʝʥʠʷ ʬʘʢʪʦʨʠʥʛʘ ʚ ʵʢʦʥʦʤʠʢʝ ʈʝʩ-
ʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʬʘʢʪʦʨʠʥʛ, ʩʜʝʨʞʠʚʘʶʱʠʝ ʬʘʢʪʦʨʳ ʧʨʠʤʝʥʝʥʠʷ ʬʘʢʪʦʨʠʥʛʘ, ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ 
ʬʘʢʪʦʨʠʥʛʘ, ʬʘʢʪʦʨʠʥʛʦʚʳʝ ʦʧʨʝʮʠʠ, ʬʘʢʪʦʨʠʥʛʦʚʳʝ ʢʦʤʧʘʥʠʠ. 
 
PROBLEMS AND PROSPECTS OF DEVELOPMENT OF FACTORING SERVICES IN THE REPUBLIC OF 

BELARUS 
 

Olshevskaya Irina Nikolaevna 
 
Abstract: the characteristic of factoring and various approaches to his provision of factoring services are giv-
en. The main problems of development of factoring activity in the Republic of Belarus are formulated. The pro-
spects of factoring in the economy of the Republic of Belarus are defined and considered. 
Keywords: factoring, constraints of factoring, prospects of factoring, factoring operations, factoring companies. 
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ɼʣʷ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ ʠ, ʦʩʦʙʝʥʥʦ, ʝʚʨʦʧʝʡʩʢʦʡ, ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʤʥʦʛʠʭ ʣʝʪ ʭʘʨʘʢʪʝʨʥʦ ʙʳʩʪ-
ʨʦʝ ʨʘʟʚʠʪʠʝ ʬʘʢʪʦʨʠʥʛʘ. ɿʥʘʯʠʤʦʩʪʴ ʬʘʢʪʦʨʠʥʛʘ ʢʘʢ ʠʩʪʦʯʥʠʢʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʪʦʨʛʦʚʣʠ ʠ ʦʙʝʩʧʝ-
ʯʝʥʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʪʘʙʠʣʴʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʡ ʦʙʱʝʠʟʚʝʩʪʥʘ ʠ ʧʨʠʟʥʘʥʘ, ʬʘʢʪʦʨʠʥʛ ʥʘʠʙʦʣʝʝ ʵʬ-
ʬʝʢʪʠʚʝʥ ʚ ʩʬʝʨʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ, ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʧʝʨʘʮʠʡ. ʆʜʥʘʢʦ, ʚ ʈʝʩʧʫʙʣʠʢʝ 
ɹʝʣʘʨʫʩʴ ʨʘʟʚʠʪʠʝ ʬʘʢʪʦʨʠʥʛʘ ʥʘʭʦʜʠʪʩʷ ʥʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʝʚʳʩʦʢʦʤ ʫʨʦʚʥʝ, ʥʝ ʪʦʣʴʢʦ ʚ ʩʨʘʚʥʝʥʠʠ ʩ 
ʝʚʨʦʧʝʡʩʢʠʤʠ ʩʪʨʘʥʘʤʠ, ʥʦ ʠ ʙʣʠʞʘʡʰʠʤʠ ʩʦʩʝʜʷʤʠ. 

ɺ ɹʝʣʘʨʫʩʠ ʬʘʢʪʦʨʠʥʛʦʚʳʝ ʦʧʝʨʘʮʠʠ ʘʢʪʠʚʥʦ ʥʘʯʘʣʠ ʨʘʟʚʠʚʘʪʴʩʷ, ʥʘʯʠʥʘʷ ʩ ʩʝʨʝʜʠʥʳ 90-ʭ ʛʦ-
ʜʦʚ. ʇʝʨʚʦʥʘʯʘʣʴʥʦ ʧʦʥʷʪʠʝ ʬʘʢʪʦʨʠʥʛʘ ʙʳʣʦ ʟʘʢʨʝʧʣʝʥʦ ʚ ʇʦʨʷʜʢʝ ʧʨʦʚʝʜʝʥʠʷ ʬʘʢʪʦʨʠʥʛʦʚʳʭ ʦʧʝ-
ʨʘʮʠʡ ʚ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ, ʫʪʚʝʨʞʜʝʥʥʦʤ ʇʨʘʚʣʝʥʠʝʤ ʅʘʮʠʦʥʘʣʴʥʦʛʦ ʙʘʥʢʘ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ 
07.09.1995 ʧʨʦʪʦʢʦʣʦʤ ˉ 20 (ʧʠʩʴʤʦ ʅʘʮʠʦʥʘʣʴʥʦʛʦ ʙʘʥʢʘ ʦʪ 18.09.1995 ˉ 605). ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ 
ʬʘʢʪʦʨʠʥʛ ʨʝʛʫʣʠʨʫʝʪʩʷ ʥʦʨʤʘʪʠʚʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ, ʚ ʪʦʤ ʯʠʩʣʝ: 

- ɻʨʘʞʜʘʥʩʢʠʤ ʢʦʜʝʢʩʦʤ ʦʪ 07.12.1998 ˉ 218-ɿ (ʛʣ. 43 çʌʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʦʜ ʫʩʪʫʧʢʫ ʜʝʥʝʞʥʦ-
ʛʦ ʪʨʝʙʦʚʘʥʠʷ (ʬʘʢʪʦʨʠʥʛ)è, ʩʪ. 772); 

- ɹʘʥʢʦʚʩʢʠʤ ʢʦʜʝʢʩʦʤ ʦʪ 25.10.2000 ˉ 441-ɿ (ʛʣ. 19 çɼʦʛʦʚʦʨ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʦʜ ʫʩʪʫʧʢʫ 
ʜʝʥʝʞʥʦʛʦ ʪʨʝʙʦʚʘʥʠʷ (ʜʦʛʦʚʦʨ ʬʘʢʪʦʨʠʥʛʘ)è, ʩʪ. 153 ï 163); 

- ʋʢʘʟʦʤ ʇʨʝʟʠʜʝʥʪʘ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ ʦʪ 23.11.2015 ˉ 471 çʆ ʚʦʧʨʦʩʘʭ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 
ʧʦʜ ʫʩʪʫʧʢʫ ʜʝʥʝʞʥʦʛʦ ʪʨʝʙʦʚʘʥʠʷ (ʬʘʢʪʦʨʠʥʛʘ)è; 

- ʀʥʩʪʨʫʢʮʠʝʡ ʧʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ ʦʧʝʨʘʮʠʡ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ, ʧʦʣʫʯʝʥʠʷ, ʧʦʛʘʰʝʥʠʷ ʢʨʝ-
ʜʠʪʦʚ ʠ ʚʥʝʰʥʠʭ ʟʘʡʤʦʚ, ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʦʜ ʫʩʪʫʧʢʫ ʜʝʥʝʞʥʦʛʦ ʪʨʝʙʦʚʘʥʠʷ (ʬʘʢʪʦʨʠʥʛʘ) ʚ ʙʘʥʢʘʭ ʠ 
ʥʝʙʘʥʢʦʚʩʢʠʭ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ, ʫʪʚʝʨʞʜʝʥʥʦʡ ʧʦʩʪʘʥʦʚʣʝʥʠ-
ʝʤ ʇʨʘʚʣʝʥʠʷ ʅʘʮʠʦʥʘʣʴʥʦʛʦ ʙʘʥʢʘ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ ʦ 14.04.2014 ˉ 234. 

ʌʘʢʪʦʨʠʥʛ ʷʚʣʷʝʪʩʷ ʣʠʮʝʥʟʠʨʫʝʤʳʤ ʚʠʜʦʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʤʦʞʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʢʦʤʤʝʨʯʝʩʢʠ-
ʤʠ ʙʘʥʢʘʤʠ, ʪʘʢ ʢʘʢ ʨʝʛʣʘʤʝʥʪʠʨʫʝʪʩʷ ɹʘʥʢʦʚʩʢʠʤ ʢʦʜʝʢʩʦʤ, ʚ ʤʠʨʦʚʦʡ ʞʝ ʧʨʘʢʪʠʢʝ ʜʘʥʥʳʝ ʦʧʝʨʘʮʠʠ 
ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʤʠ ʬʠʨʤʘʤʠ ʠʣʠ ʞʝ ʚʭʦʜʠʪ ʚ ʢʦʤʧʣʝʢʩ ʫʩʣʫʛ: ʙʘʥʢʦʚʩʢʠʭ, ʩʪʨʘʭʦ-
ʚʳʭ, ʢʦʣʣʝʢʪʦʨʩʢʠʭ. ʇʝʨʚʦʥʘʯʘʣʴʥʦ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʬʘʢʪʦʨʠʥʛʘ ʙʝʣʦʨʫʩʩʢʠʝ ʙʘʥʢʠ ʩʪʦʣʢʥʫʣʠʩʴ ʩ 
ʨʷʜʦʤ ʧʨʦʙʣʝʤ: ʥʝʭʚʘʪʢʘ ʧʨʘʢʪʠʯʝʩʢʦʛʦ ʦʧʳʪʘ ʧʨʠʤʝʥʝʥʠʷ ʬʘʢʪʦʨʠʥʛʘ, ʦʪʩʫʪʩʪʚʠʝ ʦʧʝʨʘʪʠʚʥʦʛʦ ʜʦ-
ʩʪʫʧʘ ʢ ʩʦʚʨʝʤʝʥʥʳʤ ʬʘʢʪʦʨʠʥʛʦʚʳʤ ʪʝʭʥʦʣʦʛʠʷʤ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʩʨʝʜʠ ʦʩʥʦʚʥʳʭ ʧʨʦʙʣʝʤ ʬʘʢʪʦʨʠʥʛʘ ʚ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ: 

¶ ʥʝʩʦʚʝʨʰʝʥʩʪʚʦ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʙʘʟʳ: ʥʝʩʦʛʣʘʩʦʚʘʥʥʦʩʪʴ ʩ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʥʦʨʤʘʤʠ, 
ʦʛʨʘʥʠʯʝʥʠʝ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʬʘʢʪʦʨʠʥʛʘ; 

¶ ʧʨʦʙʣʝʤʳ, ʩʚʷʟʘʥʥʳʝ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩ ʧʨʝʜʧʨʠʷʪʠʷʤʠ: ʥʝʫʩʪʦʡʯʠʚʦʝ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʦʣʦ-
ʞʝʥʠʝ ʦʨʛʘʥʠʟʘʮʠʡ, ʙʦʣʝʝ 30% ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ ʫʙʳʪʦʯʥʳ, ʥʝʚʳʩʦʢʘʷ ʢʦʥʢʫʨʝʥʪʦ-
ʩʧʦʩʦʙʥʦʩʪʴ ʪʦʚʘʨʦʚ ʥʝ ʪʦʣʴʢʦ ʥʘ ʚʥʝʰʥʝʤ, ʥʦ ʠ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ, ʥʠʟʢʘʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʢʘʧʠʪʘʣʘ; 

¶ ʧʨʦʙʣʝʤʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʙʘʥʢʦʚ: ʚʦ-ʧʝʨʚʳʭ, ʬʘʢʪʦʨʠʥʛ, ʥʝ ʷʚʣʷʝʪʩʷ ʧʨʦ-
ʬʠʣʴʥʦʡ ʦʧʝʨʘʮʠʝʡ ʜʣʷ ʙʘʥʢʦʚ, ʥʘ ʨʘʟʚʠʪʠʝ ʢʦʪʦʨʦʡ ʦʥʠ ʟʘʪʨʘʯʠʚʘʶʪ ʙʦʣʴʰʠʝ ʯʝʣʦʚʝʯʝʩʢʠʝ ʠ ʤʘʪʝ-
ʨʠʘʣʴʥʳʝ ʨʝʩʫʨʩʳ, ʚʦ-ʚʪʦʨʳʭ ʤʘʨʢʝʪʠʥʛ ʬʘʢʪʦʨʠʥʛʦʚʳʭ ʫʩʣʫʛ ʚ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ ʨʘʟʚʠʪ ʚ ʥʝʜʦ-
ʩʪʘʪʦʯʥʦʡ ʩʪʝʧʝʥʠ, ʩʫʱʝʩʪʚʫʶʪ ʩʣʦʞʥʦʩʪʠ ʚ ʦʧʨʝʜʝʣʝʥʠʠ ʠ ʧʨʠʷʪʠʠ ʨʠʩʢʦʚ, ʥʝʚʦʟʤʦʞʥʦʩʪʴ ʧʨʝʜʣʦʞʝ-
ʥʠʷ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ ʥʠʢʘʢʦʛʦ ʚʠʜʘ ʬʘʢʪʦʨʠʥʛʘ, ʢʨʦʤʝ ʬʘʢʪʦʨʠʥʛʘ ʩ ʧʨʘʚʦʤ ʨʝʛʨʝʩʩʘ, ʯʪʦ ʦʪʨʠʮʘ-
ʪʝʣʴʥʦ ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʬʘʢʪʦʨʠʥʛʝ; 

¶ ʧʨʦʙʣʝʤʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʩʦʟʜʘʥʠʝ ʬʘʢʪʦʨʠʥʛʦʚʳʭ ʬʠʨʤ: ʢʨʦʤʝ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʥʘʣʠʯʠʷ ʙʘʥ-
ʢʦʚʩʢʦʡ ʣʠʮʝʥʟʠʠ, ʜʘʥʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʩʪʘʣʢʠʚʘʶʪʩʷ ʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ ʟʘʢʨʝʧʣʝʥʥʳʤ ʫʨʦʚʥʝʤ 
ʫʩʪʘʚʥʦʛʦ ʬʦʥʜʘ ʚ ʨʘʟʤʝʨʝ 5 ʤʠʣʣʠʦʥʦʚ ʝʚʨʦ. ɺ ʧʨʠʥʮʠʧʝ ʵʪʦ ʥʝ ʤʝʰʘʝʪ ʨʘʟʚʠʪʠʶ ʬʘʢʪʦʨʠʥʛʘ ʢʘʢ 
ʙʠʟʥʝʩʘ, ʦʜʥʘʢʦ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʵʪʦ ʩʣʠʰʢʦʤ ʚʳʩʦʢʘʷ ʧʣʘʥʢʘ ʜʣʷ ʙʝʣʦʨʫʩʩʢʦʛʦ ʨʳʥʢʘ. 

ʇʝʨʝʯʠʩʣʝʥʥʳʝ ʧʨʦʙʣʝʤʳ ï ʧʨʠʯʠʥʘ ʥʝʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ ʨʘʟʚʠʪʠʷ ʨʳʥʢʘ ʬʘʢʪʦʨʠʥ-
ʛʦʚʳʭ ʫʩʣʫʛ ʚ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ. ɹʦʣʴʰʠʥʩʪʚʦ ʙʘʥʢʦʚ ʜʦ ʩʠʭ ʧʦʨ ʨʘʩʩʤʘʪʨʠʚʘʶʪ ʬʘʢʪʦʨʠʥʛ ʢʘʢ ʢʨʝ-
ʜʠʪʥʫʶ ʠʣʠ ʜʠʩʢʦʥʪʥʫʶ ʦʧʝʨʘʮʠʠ, ʘ ʥʝ ʚ ʢʘʯʝʩʪʚʝ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʛʦ ʧʨʦʜʫʢʪʘ, ʪʝʤ ʩʘʤʳʤ, ʥʝ ʨʘʟʚʠʚʘʷ 
ʢʦʤʧʣʝʢʩʥʳʡ ʧʦʜʭʦʜ ʢ ʬʘʢʪʦʨʠʥʛʦʚʦʤʫ ʦʙʩʣʫʞʠʚʘʥʠʶ. 

ʉʝʛʦʜʥʷ ʥʘʠʙʦʣʝʝ ʧʝʨʩʧʝʢʪʠʚʥʳʤʠ ʩʬʝʨʘʤʠ ʬʘʢʪʦʨʠʥʛʘ ʷʚʣʷʶʪʩʷ: 

¶ ʧʠʱʝʚʘʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ ʠ ʧʨʦʠʟʚʦʜʩʪʚʦ ʪʦʚʘʨʦʚ ʧʦʚʩʝʜʥʝʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ - ʚʦ ʤʥʦ-
ʛʦʤ ʵʪʦ ʦʧʨʝʜʝʣʝʥʦ ʚʳʩʦʢʦʡ ʣʠʢʚʠʜʥʦʩʪʴʶ ʠ ʥʠʟʢʦʡ ʩʝʙʝʩʪʦʠʤʦʩʪʴʶ ʪʦʚʘʨʦʚ ʜʘʥʥʦʡ ʩʬʝʨʳ; 
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¶ ʩʬʝʨʘ ʫʩʣʫʛ ï ʧʨʝʜʧʨʠʷʪʠʷ, ʦʢʘʟʳʚʘʶʱʠʝ ʪʨʘʥʩʧʦʨʪʥʳʝ, ʪʫʨʠʩʪʠʯʝʩʢʠʝ, ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠ-
ʦʥʥʳʝ ʫʩʣʫʛʠ, ʦʧʝʨʘʪʦʨʳ ʩʦʪʦʚʦʡ ʩʚʷʟʠ, ʟʘ ʩʯʝʪ ʬʘʢʪʦʨʠʥʛʘ ʤʦʛʫʪ ʧʦʣʫʯʠʪʴ ʥʝʢʦʪʦʨʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ 
ʧʨʝʠʤʫʱʝʩʪʚʘ: ʫʚʝʣʠʯʠʪʴ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʢʘʧʠʪʘʣʘ, ʟʥʘʯʠʪʝʣʴʥʦ ʩʦʢʨʘʪʠʪʴ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ, ʙʫʭ-
ʛʘʣʪʝʨʩʢʠʝ, ʶʨʠʜʠʯʝʩʢʠʝ ʠ ʜʨʫʛʠʝ ʨʘʩʭʦʜʳ, ʪʝʩʥʦ ʩʚʷʟʘʥʥʳʝ ʩ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʴʶ ʠ ʧʦʣʫʯʝ-
ʥʠʝʤ ʙʘʥʢʦʚʩʢʦʛʦ ʢʨʝʜʠʪʘ [2]. 

ʄʥʦʛʠʝ ʙʝʣʦʨʫʩʩʢʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠʩʧʳʪʳʚʘʶʪ ʜʝʬʠʮʠʪ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ, ʢʦʪʦʨʳʡ ʤʝʰʘʝʪ ʠʤ 
ʨʘʟʚʠʚʘʪʴʩʷ ʩ ʜʦʩʪʘʪʦʯʥʦʡ ʩʢʦʨʦʩʪʴʶ. ɹʳʩʪʨʦ ʨʘʩʰʠʨʷʶʱʠʝʩʷ ʢʦʤʧʘʥʠʠ, ʥʘʮʝʣʝʥʥʳʝ ʥʘ ʟʘʚʦʝʚʘʥʠʝ 
ʨʳʥʢʘ, ʜʣʷ ʫʚʝʣʠʯʝʥʠʷ ʩʚʦʠʭ ʧʨʦʜʘʞ, ʯʘʩʪʦ ʚʳʥʫʞʜʝʥʳ ʠʜʪʠ ʥʘ ʩʜʝʣʢʠ ʩ ʦʪʩʨʦʯʝʥʥʳʤʠ ʧʣʘʪʝʞʘʤʠ, 
ʯʪʦ ʥʝʛʘʪʠʚʥʦ ʦʪʨʘʞʘʝʪʩʷ ʥʘ ʠʭ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. ʊʘʢ ʞʝ ʫ ʧʨʝʜʧʨʠʷʪʠʡ ʤʦʞʝʪ ʥʝ ʙʳʪʴ ʜʝ-
ʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʨʘʩʯʝʪʦʚ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʥʘ ʠʥʳʝ ʥʫʞʜʳ. ʂʨʝʜʠʪʦʚʘʥʠʝ, ʭʦʪʷ ʠ ʷʚʣʷʝʪʩʷ ʨʝʰʝ-
ʥʠʝʤ ʜʘʥʥʦʡ ʧʨʦʙʣʝʤʳ, ʥʦ ʧʦʜʭʦʜʠʪ ʥʝ ʜʣʷ ʚʩʝʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʪʘʢ ʢʘʢ ʫ ʙʦʣʴʰʠʥʩʪʚʘ ʫʞʝ ʠʤʝʶʪʩʷ ʚ 
ʥʘʣʠʯʠʠ ʥʝʩʢʦʣʴʢʦ ʢʨʝʜʠʪʥʳʭ ʟʘʡʤʦʚ. ʌʘʢʪʦʨʠʥʛ ï ʥʘʠʣʫʯʰʠʡ ʚʳʭʦʜ ʠʟ ʜʘʥʥʦʛʦ ʧʦʣʦʞʝʥʠʷ. 

ʅʝ ʩʤʦʪʨʷ ʥʘ ʙʦʣʝʝ ʚʳʩʦʢʠʝ ʫʨʦʚʥʠ ʨʠʩʢʘ ʬʘʢʪʦʨʠʥʛʦʚʳʭ ʦʧʝʨʘʮʠʡ, ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʢʨʝʜʠʪʥʳ-
ʤʠ, ʢʨʦʤʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʵʬʬʝʢʪʘ, ʦʥʠ ʧʨʠʥʦʩʷʪ ʠ ʢʦʤʤʝʨʯʝʩʢʠʡ: ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʦʙʲʝʤ ʩʙʳʪʘ ʫ ʧʨʦ-
ʠʟʚʦʜʠʪʝʣʝʡ ʠ ʩʧʨʦʩ ʧʦʢʫʧʘʪʝʣʝʡ ʫʜʦʚʣʝʪʚʦʨʷʝʪʩʷ ʚ ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ, ʬʘʢʪʦʨ-ʬʠʨʤʘ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ 
ʜʠʚʝʨʩʠʬʠʮʠʨʫʝʪ ʩʚʦʡ ʢʨʝʜʠʪʥʳʡ ʧʦʨʪʬʝʣʴ ʠ ʢʣʠʝʥʪʩʢʫʶ ʙʘʟʫ, ʫʚʝʣʠʯʠʚʘʝʪ ʜʦʭʦʜʳ, ʫʩʠʣʠʚʘʝʪ ʩʚʦʠ 
ʧʦʟʠʮʠʠ ʥʘ ʨʳʥʢʝ. 

ʉʨʝʜʠ ʦʩʥʦʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʟʚʠʪʠʷ ʬʘʢʪʦʨʠʥʛʘ ʚ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ: ʦʨʛʘ-
ʥʠʟʘʮʠʶ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʧʦʣʥʦʛʦ ʥʘʙʦʨʘ ʫʩʣʫʛ ʚ ʩʬʝʨʝ ʚʥʫʪʨʝʥʥʝʛʦ ʬʘʢʪʦʨʠʥʛʘ; ʜʦʨʘʙʦʪʢʘ ʠ ʩʦʟʜʘʥʠʝ 
ʥʦʚʳʭ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʭ ʜʦʢʫʤʝʥʪʦʚ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʠʭ ʬʘʢʪʦʨʠʥʛʦʚʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ; ʚʥʝʜʨʝʥʠʝ 
ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʬʘʢʪʦʨʠʥʛʘ ʠ ʨʘʟʚʠʪʠʝ ʝʛʦ ʦʧʝʨʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ, ʝʛʦ ʫʢʨʝʧʣʝʥʠʝ ʧʦʩʨʝʜʩʪʚʦʤ ʧʨʠʩʦ-
ʝʜʠʥʝʥʠʷ ʢ ʂʦʥʚʝʥʮʠʠ ʦ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʬʘʢʪʦʨʠʥʛʝ; ʨʘʟʚʠʪʠʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʠ ʟʘʨʫ-
ʙʝʞʥʳʭ ʙʘʥʢʦʚ ʚ ʬʘʢʪʦʨʠʥʛʦʚʦʡ ʩʬʝʨʝ; ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʥʦʚʝʡʰʠʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ. 

ʇʦʜʚʦʜʷ ʠʪʦʛʠ, ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʬʘʢʪʦʨʠʥʛ, ʭʦʪʴ ʠ ʷʚʣʷʝʪʩʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʦʚʳʤ ʧʦʥʷʪʠʝʤ, ʥʦ 
ʦʥ ʤʦʞʝʪ ʙʳʪʴ ʢʨʘʡʥʝ ʵʬʬʝʢʪʠʚʝʥ ʚ ʧʦʚʳʰʝʥʠʠ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʩʥʠʞʝʥʠʠ ʨʠʩʢʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜ-
ʧʨʠʷʪʠʡ. ʈʘʟʚʠʪʘʷ ʬʘʢʪʦʨʠʥʛʦʚʘʷ ʩʠʩʪʝʤʘ ʧʦʟʚʦʣʠʪ ʨʝʰʠʪʴ ʥʘʠʙʦʣʝʝ ʧʨʠʦʨʠʪʝʪʥʳʝ ʧʨʦʙʣʝʤʳ ʦʨʛʘ-
ʥʠʟʘʮʠʡ: ʬʘʢʪʦʨʠʥʛ ʩʦʟʜʘʝʪ ʙʣʘʛʦʧʨʠʷʪʥʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʢʦʥʮʝʥʪʨʘʮʠʠ ʤʦʱʥʦʩʪʝʡ ʦʨʛʘʥʠʟʘʮʠʠ ʥʘ ʧʨʦ-
ʠʟʚʦʜʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʫʩʢʦʨʝʥʠʷ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʢʘʧʠʪʘʣʘ ʠ ʫʚʝʣʠʯʝʥʠʷ ʫʜʝʣʴʥʦʛʦ ʚʝʩʘ ʧʨʦ-
ʠʟʚʦʜʩʪʚʝʥʥʦʡ ʝʛʦ ʯʘʩʪʠ, ʯʪʦ ʥʝʩʦʤʥʝʥʥʦ ʧʨʠʚʝʜʝʪ ʢ ʚʦʟʨʘʩʪʘʥʠʶ ʧʨʠʙʳʣʠ.  ɺ ʩʚʷʟʠ ʩ ʨʘʟʚʠʪʠʝʤ ʠ ʟʘ-
ʢʨʝʧʣʝʥʠʝʤ ʨʳʥʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ ʩʫʱʝʩʪʚʫʝʪ ʧʦʪʨʝʙʥʦʩʪʴ ʘʢʪʠʚʠʟʘʮʠʠ ʨʘʟʚʠ-
ʪʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʚ ʩʬʝʨʝ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʬʘʢʪʦʨʠʥʛʦʚʳʭ ʦʧʝʨʘʮʠʡ. ʅʘʰʝ ʛʦʩʫʜʘʨʩʪʚʦ ʩʪʦʣʢʥʫʣʦʩʴ 
ʩ ʦʙʰʠʨʥʳʤ ʨʷʜʦʤ ʧʨʝʧʷʪʩʪʚʠʡ ʥʘ ʧʫʪʠ ʨʘʟʚʠʪʠʷ ʬʘʢʪʦʨʠʥʛʘ, ʦʜʥʘʢʦ ʙʘʥʢʠ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚʩʝ 
ʙʦʣʴʰʝ ʘʢʪʠʚʠʟʠʨʫʶʪʩʷ ʚ ʜʘʥʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ɹʦʣʝʝ 80 % ʙʘʥʢʦʚ ʚ ʪʦʡ ʠʣʠ ʠʥʦʡ ʩʪʝʧʝʥʠ ʦʢʘʟʳʚʘʶʪ 
ʬʘʢʪʦʨʠʥʛʦʚʳʝ ʫʩʣʫʛʠ, ʭʦʪʷ ʠʭ ʫʜʝʣʴʥʳʡ ʚʝʩ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʦʧʝʨʘʮʠʡ ʠ ʥʝʟʥʘʯʠʪʝʣʝʥ.  ɺʦ ʤʥʦʛʦʤ 
ʵʪʦ ʩʚʷʟʘʥʦ ʩ ʥʘʣʠʯʠʝʤ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ, ʦʜʥʘʢʦ ʧʦ ʤʝʨʝ ʦʩʣʘʙʣʝʥʠʷ ʦʪʨʠ-
ʮʘʪʝʣʴʥʳʭ ʬʘʢʪʦʨʦʚ ʠ ʠʭ ʚʣʠʷʥʠʷ, ʩʪʘʙʠʣʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ, ʧʨʠʩʦʝʜʠʥʝʥʠʷ ʢ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʩʦʛʣʘ-
ʰʝʥʠʷʤ ʬʘʢʪʦʨʠʥʛ ʧʨʠʦʙʨʝʪʝʪ ʙʦʣʴʰʝ ʩʪʠʤʫʣʦʚ ʢ ʧʨʦʜʚʠʞʝʥʠʶ. 
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ʢ.ʵ. ʥ, ʜʦʮʝʥʪ 

¼ÐÓÞÜÕÔÞÒÐ ÁÐÑØÝÐ ¼ÐÓÞÜÕÔÞÒÝÐ 
ʩʪʫʜʝʥʪ ʤʘʛʠʩʪʨʘʪʫʨʳ 

ʌɻɹʆʋ çʆʨʝʥʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 
 

 
ɼʝʣʦʚʘʷ ʘʢʪʠʚʥʦʩʪʴ ʢʘʢ ʦʜʠʥ ʠʟ ʨʘʟʜʝʣʦʚ ʘʥʘʣʠʟʘ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ, ʘʢʪʠʚʥʦ ʠʩʩʣʝʜʫʝʪʩʷ 

ʫʞʝ ʙʦʣʝʝ ʜʚʘʜʮʘʪʠ ʣʝʪ. ʊʨʘʥʩʬʦʨʤʠʨʫʶʱʘʷʩʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʩʠʩʪʝʤʘ ʚ ʩʪʨʘʥʝ ʠ ʚ ʤʠʨʝ ʧʦʩʪʦʷʥʥʦ 
ʘʢʪʫʘʣʠʟʠʨʫʝʪ ʠʩʩʣʝʜʦʚʘʥʠʷ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ, ʢʘʢ ʢʘʪʝʛʦʨʠʠ, ʤʝʪʦʜʠʢʠ ʝʝ ʘʥʘʣʠʟʘ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 
ʨʝʟʫʣʴʪʘʪʦʚ. ʇʨʝʜʣʘʛʘʝʤʳʝ ʘʚʪʦʨʘʤʠ ʧʦʢʘʟʘʪʝʣʠ ʚʢʣʶʯʘʶʪ ʰʠʨʦʢʫʶ ʜʠʬʬʝʨʝʥʮʠʘʮʠʶ ʨʘʩʯʝʪʥʳʭ 
ʘʣʛʦʨʠʪʤʦʚ, ʛʜʝ ʦʩʥʦʚʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʙʘʟʦʡ ʚʳʩʪʫʧʘʝʪ ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ ʠ ʦʪʯʝʪ ʦ ʬʠʥʘʥʩʦ-
ʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ. 

ʀʩʩʣʝʜʦʚʘʪʝʣʠ ʜʘʶʪ ʥʝʦʜʥʦʟʥʘʯʥʦʝ ʧʦʥʷʪʠʝ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʢʘʢ ʩʤʳʩʣʦʚʦʡ ʜʝʬʠʥʠʮʠʠ, ʦʜ-
ʥʘʢʦ ʤʥʦʛʠʝ ʠʟ ʥʠʭ ʚʠʜʷʪ ʝʝ ʢʘʢ ʜʠʥʘʤʠʯʝʩʢʫʶ ʢʘʪʝʛʦʨʠʶ [2, ʩ. 248]. ɼʠʥʘʤʠʯʥʦʩʪʴ ʚʳʨʘʞʘʝʪʩʷ ʚ ʠʩ-
ʧʦʣʴʟʦʚʘʥʠʠ ʩʪʘʪʝʡ ʠʟ ʦʪʯʝʪʘ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ, ʢʦʪʦʨʳʝ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʧʝʨʠʦʜʘ ʥʘʭʦʜʷʪʩʷ 
ʚ ʧʦʩʪʦʷʥʥʦʤ ʜʚʠʞʝʥʠʠ ʠ ʬʦʨʤʠʨʫʶʪʩʷ ʥʘʨʘʩʪʘʶʱʠʤ ʠʪʦʛʦʤ. 

ʄʥʦʛʦʦʙʨʘʟʠʝ ʧʦʜʭʦʜʦʚ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʢʘʪʝʛʦʨʠʠ ʜʝʣʦʚʘʷ ʘʢʪʠʚʥʦʩʪʴ ʥʝʦʜʥʦʟʥʘʯʥʦ ʦʪʨʘʞʘʝʪʩʷ 
ʥʘ ʩʠʩʪʝʤʝ ʧʦʢʘʟʘʪʝʣʝʡ, ʢʦʪʦʨʳʝ ʟʘʜʝʡʩʪʚʫʶʪʩʷ ʜʣʷ ʝʝ ʦʮʝʥʢʠ ʠ ʘʥʘʣʠʟʘ. ʇʨʠʯʝʤ ʢʘʢ ʷʚʣʝʥʠʝ ʜʝʣʦʚʘʷ 
ʘʢʪʠʚʥʦʩʪʴ ʤʦʞʝʪ ʙʳʪʴ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʘ ʩʪʘʪʠʯʝʩʢʠ ʠ ʜʠʥʘʤʠʯʝʩʢʠ [1, ʩ. 35]. 

ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʧʦʜʭʦʜʳ ʢ ʬʦʨʤʠʨʦʚʘʥʠʶ ʧʦʢʘʟʘʪʝʣʝʡ ʦʮʝʥʢʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚ-
ʥʦʩʪʠ. ʆʮʝʥʠʚʘʶʪʩʷ ʧʦʜʭʦʜʳ ʵʢʦʥʦʤʠʩʪʦʚ ʚ ʯʘʩʪʠ ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʦʭʚʘʪʘ ʧʦʢʘʟʘʪʝʣʷʤʠ ʠ ʪʦʯʝʯʥʦʛʦ. 
ɺʳʷʚʣʝʥ ʥʝʦʜʥʦʟʥʘʯʥʳʡ ʧʦʜʭʦʜ ʢ ʧʦʜʙʦʨʫ ʧʦʢʘʟʘʪʝʣʝʡ ʦʮʝʥʢʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ. ɼʘʥʘ ʢʨʠʪʠʯʝʩʢʘʷ 
ʦʮʝʥʢʘ ʦʜʥʦʡ ʠʟ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ ʤʦʜʝʣʝʡ ʦʙʦʙʱʘʶʱʝʡ ʦʮʝʥʢʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʦʩʥʦʚʝ ʩʪʘʪʠ-
ʯʝʩʢʦʛʦ ʠ ʜʠʥʘʤʠʯʝʩʢʦʛʦ ʧʦʜʭʦʜʘ. ʇʨʝʜʣʦʞʝʥʘ ʤʦʜʝʣʴ ʦʙʦʙʱʘʶʱʝʡ ʦʮʝʥʢʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʥʘ 
ʦʩʥʦʚʝ ʜʠʥʘʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʦʩʥʦʚʥʳʝ ʚʠʜʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʜʝʣʦʚʘʷ ʘʢʪʠʚʥʦʩʪʴ, ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʴ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ, ʤʝʪʦʜʠʢʘ ʘʥʘʣʠʟʘ. 
 

STATIC AND DYNAMIC INDICATORS OF BUSINESS ACTIVITY 
 

Grebnev Gennadiy Dmitrievich, 
Magomedova Sabina Magomedovna 

 
Abstract: The article considers approaches to the formation of indicators of business activity evaluation. The 
approaches of economists in terms of maximum coverage and point coverage are evaluated. An ambiguous 
approach to the selection of indicators of business activity evaluation is revealed. The critical assessment of 
one of the most important models of the generalizing assessment of business activity on the basis of static and 
dynamic approach is given. The model of the generalizing assessment of business activity on the basis of the 
dynamic indicators characterizing the basic types of activity of the enterprise is offered. 
Keywords: business activity, turnover, profitability, analysis technique. 
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ʅʝʩʤʦʪʨʷ ʥʘ ʥʘʣʠʯʠʝ ʩʪʘʪʠʯʝʩʢʦʡ ʠ ʜʠʥʘʤʠʯʝʩʢʦʡ ʦʮʝʥʦʢ, ʥʘʙʦʨ ʧʦʢʘʟʘʪʝʣʝʡ ʜʣʷ ʥʠʭ ʧʨʝʜʩʪʘʚ-
ʣʷʝʪʩʷ ʩʧʦʨʥʳʤ. ʊʘʢʞʝ ʩʧʦʨʥʳʤʠ ʧʨʝʜʩʪʘʚʣʷʶʪʩʷ ʫʪʚʝʨʞʜʝʥʠʷ, ʯʪʦ ʜʝʣʦʚʘʷ ʘʢʪʠʚʥʦʩʪʴ ʤʦʞʝʪ ʦʪʨʘ-
ʞʘʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʭʦʪʷ ʢʘʢʠʤʠ ʧʦʢʘʟʘʪʝ-
ʣʷʤʠ ʦʙʦʟʥʘʯʘʝʪʩʷ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ ʥʝ ʫʢʘʟʘʥʦ. 

ʉʤʝʩʴ ʧʦʢʘʟʘʪʝʣʝʡ ʩʪʘʪʠʯʝʩʢʠʭ ʠ ʜʠʥʘʤʠʯʝʩʢʠʭ ʧʨʠʚʦʜʠʪ ʢ ʥʝʦʜʥʦʟʥʘʯʥʦʩʪʠ ʚʳʚʦʜʦʚ ʠʣʠ ʦʛʨʘʥʠ-
ʯʝʥʥʦʩʪʴʶ ʧʦʣʫʯʘʝʤʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʨʘʩʯʝʪʦʚ. ʉʣʦʞʥʦʩʪʴ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʠʩʧʦʣʴʟʫʝʤʘʷ ʤʝʪʦʜʠʢʘ 
ʟʘʚʠʩʠʪ ʦʪ ʮʝʣʝʚʦʡ ʫʩʪʘʥʦʚʢʠ ʘʥʘʣʠʟʘ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ. ʇʨʠʯʝʤ ʢʘʯʝʩʪʚʦ ʨʝʢʦʤʝʥʜʘʮʠʡ ʧʦ ʨʝʟʫʣʴʪʘ-
ʪʘʤ ʘʥʘʣʠʟʘ ʟʘʚʠʩʠʪ ʦʪ ʧʦʜʦʙʨʘʥʥʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘʨʠʷ ʫʧʨʘʚʣʝʥʠʷ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʴʶ [3, ʩ. 44].  

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʠ ʚ ʠʥʩʪʨʫʤʝʥʪʘʨʠʠ ʦʮʝʥʢʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʧʦʜʭʦʜʳ ʚʦ ʤʥʦʛʦʤ ʜʠʬ-
ʬʝʨʝʥʮʠʨʦʚʘʥʳ. ʋʩʣʦʚʥʦ ʧʦʜʭʦʜʳ ʤʦʞʥʦ ʧʦʜʨʘʟʜʝʣʠʪʴ ʥʘ ʪʨʘʜʠʮʠʦʥʥʳʡ, ʠʥʜʝʢʩʥʳʡ, ʩʦʚʨʝʤʝʥʥʳʡ. 

ʊʨʘʜʠʮʠʦʥʥʳʡ ʧʦʜʭʦʜ ʠʩʧʦʣʴʟʫʝʪ ʚ ʢʘʯʝʩʪʚʝ ʙʘʟʳ ʜʣʷ ʘʥʘʣʠʟʘ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʩʫʱʝʩʪʚʫʶ-
ʱʫʶ ʙʫʭʛʘʣʪʝʨʩʢʫʶ (ʬʠʥʘʥʩʦʚʫʶ) ʦʪʯʝʪʥʦʩʪʴ, ʥʝ ʠʟʤʝʥʷʝʪ ʩʣʦʞʠʚʰʝʡʩʷ ʪʨʘʜʠʮʠʠ ʠʩʯʠʩʣʝʥʠʷ ʧʨʠʙʳ-
ʣʠ ʠ ʦʩʥʦʚʦʡ ʨʘʩʯʝʪʦʚ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʜʝʣʦʚʫʶ ʘʢʪʠʚʥʦʩʪʴ ʩʯʠʪʘʝʪ ʧʦʢʘʟʘʪʝʣʠ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ 
ʘʢʪʠʚʦʚ [4, ʩ. 23].  

ʀʥʜʝʢʩʥʳʡ ʧʦʜʭʦʜ ʧʨʝʜʧʦʣʘʛʘʝʪ ʥʘ ʦʩʥʦʚʝ ʨʘʩʩʯʠʪʘʥʥʳʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʩʦʦʪʥʦʰʝʥʠʷ ʧʨʠʙʳ-
ʣʠ, ʚʳʨʫʯʢʠ ʦʪ ʧʨʦʜʘʞ ʩ ʨʘʟʣʠʯʥʳʤʠ ʚʠʜʘʤʠ ʘʢʪʠʚʦʚ ʧʦʩʪʨʦʝʥʠʝ ʤʘʪʝʤʘʪʠʯʝʩʢʦʡ ʤʦʜʝʣʠ ʠʣʠ ʠʥʪʝ-
ʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ. 

ʉʦʚʨʝʤʝʥʥʳʡ ʧʦʜʭʦʜ ʚ ʢʦʨʥʝ ʦʪʣʠʯʘʝʪʩʷ ʦʪ ʜʚʫʭ ʧʨʝʜʳʜʫʱʠʭ. ʆʥ ʧʦʜʚʝʨʛʘʝʪ ʢʨʠʪʠʢʝ ʠʥʬʦʨʤʘ-
ʮʠʦʥʥʫʶ ʙʘʟʫ ʜʣʷ ʨʘʩʯʝʪʘ ʧʦʢʘʟʘʪʝʣʝʡ, ʪ.ʝ. ʙʫʭʛʘʣʪʝʨʩʢʫʶ ʦʪʯʝʪʥʦʩʪʴ. ʇʨʦʬʝʩʩʦʨ ʀʩʤʘʛʠʣʦʚ, ʦʩʥʦʚʳ-
ʚʘʷʩʴ ʥʘ ʨʘʙʦʪʘʭ ɸ. ʄʦʢʩʪʝʨʘ, ʧʨʠʰʝʣ ʢ ʚʳʚʦʜʫ ʦ ʪʦʤ, ʯʪʦ ʦʜʠʥ ʙʘʣʘʥʩ ʥʝ ʤʦʞʝʪ ʚʳʧʦʣʥʷʪʴ ʬʫʥʢʮʠʶ 
ʠʥʜʠʢʘʪʦʨʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʠ ʦʪʨʘʞʘʪʴ ʧʨʠʙʳʣʴ ʜʣʷ ʨʘʩʯʝʪʘ ʜʠʚʠʜʝʥʜʦʚ [5, ʩ. 221]. ʇʦ ʝʛʦ ʤʥʝ-
ʥʠʶ, ʪʨʝʙʫʝʪʩʷ ʩʦʩʪʘʚʣʝʥʠʝ ʜʚʫʭ ʙʘʣʘʥʩʦʚ ï ʦʜʠʥ ʜʣʷ ʮʝʣʝʡ ʬʠʥʘʥʩʦʚʦʛʦ ʘʥʘʣʠʟʘ ʠ ʫʧʨʘʚʣʝʥʠʷ ʚ ʢʦ-
ʪʦʨʦʤ ʜʦʣʞʥʘ ʙʳʪʴ ʦʪʨʘʞʝʥʘ ʧʨʦʛʥʦʟʥʘʷ (ʚʝʨʦʷʪʥʘʷ) ʧʨʠʙʳʣʴ ʢʘʢ ʠʥʜʠʢʘʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ, ʘ 
ʜʨʫʛʦʡ ʜʣʷ ʚʳʧʣʘʪʳ ʜʠʚʠʜʝʥʜʦʚ ʠ ʩʦʭʨʘʥʝʥʠʷ ʢʘʧʠʪʘʣʘ ʠʣʠ ʧʨʠʙʳʣʴ, ʨʘʩʩʯʠʪʘʥʥʘʷ ʩ ʫʯʝʪʦʤ ʧʨʠʥʮʠʧʘ 
ʢʦʥʩʝʨʚʘʪʠʟʤʘ. 

ʈʷʜ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ ʥʝ ʚʳʜʝʣʷʝʪ ʜʝʣʦʚʫʶ ʘʢʪʠʚʥʦʩʪʴ ʚ ʩʘʤʦʩʪʦʷʪʝʣʴʥʳʡ ʙʣʦʢ ʠ ʦʙʲʝʜʠʥʷʝʪ ʧʦ-
ʢʘʟʘʪʝʣʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʚ ʝʜʠʥʦʝ ʮʝʣʦʝ, ʦʙʲʷʩʥʷʷ ʵʪʦ ʦʙʱʥʦʩʪʴʶ ʨʘʩ-
ʯʝʪʥʦʡ ʙʘʟʳ ʠ ʝʜʠʥʳʤʠ ʤʦʜʝʣʷʤʠ [6, ʩ. 92]. 

ɺ ʦʧʠʩʳʚʘʝʤʦʡ ʤʝʪʦʜʠʢʝ ʩʤʝʰʠʚʘʶʪʩʷ ʩʪʘʪʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʠ ʜʠʥʘʤʠʯʝʩʢʠʝ, ʧʨʠʯʝʤ ʦʪ ʩʪʦʣʴ 
ʨʘʟʥʳʭ ʨʘʟʜʝʣʦʚ ʢʘʢ ʜʝʣʦʚʘʷ ʘʢʪʠʚʥʦʩʪʴ ʠ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ. ɼʘʥʥʘʷ ʪʦʯʢʘ ʟʨʝʥʠʷ ʥʝ ʥʘʭʦʜʠʪ 
ʩʪʦʨʦʥʥʠʢʦʚ, ʯʪʦ ʦʙʲʷʩʥʷʝʪʩʷ ʩʘʤʦʡ ʩʫʱʥʦʩʪʴ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ, ʢʦʪʦʨʘʷ ʩʪʦʠʪ ʦʪʜʝʣʴʥʦ ʦʪ ʬʠʥʘʥ-
ʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ. ɽʝ ʮʝʥʥʦʩʪʴ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʜʨʫʛʦʤ, ʯʪʦ ʜʣʷ ʦʮʝʥʢʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʧʨʠʤʝʥʷʶʪʩʷ 
ʪʘʢʞʝ ʠ ʩʪʘʪʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ, ʭʦʪʷ ʘʚʪʦʨ ʦʙ ʵʪʦʤ ʧʨʷʤʦ ʠ ʥʝ ʟʘʷʚʣʷʝʪ. 

ʆʪʤʝʯʘʶʪʩʷ ʥʝʜʦʩʪʘʪʢʠ, ʧʨʠʩʫʱʠʝ ʚʩʝʤ ʩʣʦʞʥʳʤ ʩʠʩʪʝʤʘʤ, ʭʘʨʘʢʪʝʨʥʳʝ ʜʣʷ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦ-
ʩʪʠ. ʀ ʠʭ ʚʳʜʝʣʝʥʠʝ ʧʦʜʪʚʝʨʞʜʘʝʪ ʘʢʪʫʘʣʴʥʦʩʪʴ ʨʘʩʩʤʦʪʨʝʥʠʷ ʧʦʜʥʷʪʳʭ ʥʘʤʠ ʚʦʧʨʦʩʦʚ. 

ɺ ʯʘʩʪʥʦʩʪʠ, ʥʝʜʦʩʪʘʪʢʦʤ ʷʚʣʷʝʪʩʷ ʧʦʣʥʘʷ ʟʘʚʠʩʠʤʦʩʪʴ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʦʪ ʧʦʢʘʟʘʪʝʣʝʡ ʦʙʦ-
ʨʘʯʠʚʘʝʤʦʩʪʠ. ʆʜʥʘʢʦ ʪʫʪ ʞʝ ʦʪʤʝʯʘʝʪʩʷ, ʯʪʦ ʥʝʩʤʦʪʨʷ ʥʘ ʵʪʦ ʪʨʝʙʫʝʪʩʷ ʨʘʩʯʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʧʦʢʘ-
ʟʘʪʝʣʝʡ. 

ʉʣʝʜʫʶʱʠʤ ʥʝʜʦʩʪʘʪʢʦʤ ʷʚʣʷʝʪʩʷ ʫʟʦʩʪʴ ʨʘʩʩʤʦʪʨʝʥʠʷ ʧʨʦʙʣʝʤʳ ʠʣʠ ʯʨʝʟʤʝʨʥʦʝ ʝʝ ʫʩʣʦʞʥʝ-
ʥʠʝ, ʯʪʦ ʪʨʝʙʫʝʪ ʨʘʩʯʝʪʘ ʢʦʩʚʝʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. 

ʅʘʠʙʦʣʝʝ ʮʝʥʥʳʤ ʚʳʜʝʣʝʥʥʳʤ ʥʝʜʦʩʪʘʪʢʦʤ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʧʨʝʜʣʘʛʘʝʤʳʝ ʩʠʩʪʝʤʳ ʧʦʢʘʟʘʪʝ-
ʣʝʡ ʥʝ ʠʤʝʶʪ ʚʘʨʠʘʪʠʚʥʦʩʪʠ ʠ ʥʝ ʟʘʪʨʘʛʠʚʘʶʪ ʢʘʯʝʩʪʚʝʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ. ʆʥʠ ʚ 
ʨʘʚʥʦʡ ʩ ʢʦʣʠʯʝʩʪʚʝʥʥʳʤʠ ʢʨʠʪʝʨʠʷʤʠ ʩʪʝʧʝʥʠ ʤʦʛʫʪ ʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʫʨʦʚʝʥʴ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ.  

ɿʘʢʣʶʯʠʪʝʣʴʥʳʤ ʷʚʣʷʝʪʩʷ ʥʝʜʦʩʪʘʪʦʢ ʠʥʪʝʛʨʘʣʴʥʦʛʦ ʠʣʠ ʝʜʠʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦ-
ʩʪʠ, ʢʦʪʦʨʳʡ ʙʳ ʦʙʲʝʜʠʥʷʣ ʢʦʤʧʣʝʢʩ ʨʘʩʯʝʪʦʚ ʧʦ ʦʮʝʥʢʝ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ [7, ʩ. 69]. 

ʊʘʢ, ɽ.ɸ. ʅʘʮʳʧʘʝʚʘ ʧʨʝʜʣʘʛʘʝʪ ʥʝ ʠʩʧʦʣʴʟʦʚʘʪʴ ʜʣʷ ʦʮʝʥʢʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʘʙʩʦʣʶʪʥʳʝ ʧʦ-
ʢʘʟʘʪʝʣʠ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʥʘʠʙʦʣʝʝ ʧʦʣʥʦʡ, ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʡ ʠ ʨʝʣʝʚʘʥʪʥʦʡ ʙʫʜʝʪ ʠʥʬʦʨʤʘʮʠʷ, ʧʦ-
ʩʪʘʚʣʷʝʤʘʷ ʦʪʥʦʩʠʪʝʣʴʥʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ, ʚ ʢʘʯʝʩʪʚʝ ʢʦʪʦʨʳʭ ʚʳʩʪʫʧʘʝʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʴ. ʉʫʤʤʠʨʦ-
ʚʘʥʠʝ ʧʦʢʘʟʘʪʝʣʝʡ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ, ʨʘʩʩʯʠʪʘʥʥʳʭ ʚ ʢʦʵʬʬʠʮʠʝʥʪʝ ʠ ʙʫʜʝʪ ʧʦʢʘʟʳʚʘʪʴ ʦʙʱʠʡ ʠʥʜʝʢʩ 
ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ɽ.ɸ. ʅʘʮʳʧʘʝʚʘ ʥʘ ʦʩʥʦʚʝ ʤʝ-
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ʪʦʜʠʢʠ ʀ.ɺ. ʉʠʜʦʨʝʥʢʦ, ʧʨʝʜʣʘʛʘʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʮʝʧʥʳʝ ʠʥʜʝʢʩʳ ʢʘʞʜʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʤʦʜʝʣʠ. 
ʉʘʤ ʘʣʛʦʨʠʪʤ ʚʳʛʣʷʜʠʪ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: 

ʂʌʎʂʆʎʂʦʩʢʂʦʢʟʂʦʜʟʂʦʦʬʂʦʛʧʂʦʦʢɼɸ IIIIIIIII +++++++= , 

ʛʜʝ 
Iɼɸ ï ʠʥʜʝʢʩ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ; 
Iʂʦʦʢ ï ʠʥʜʝʢʩ ʦʙʱʝʡ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʢʘʧʠʪʘʣʘ; 
Iʂʦʛʧ ï ʠʥʜʝʢʩ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ; 
Iʂʦʦʬ ï ʠʥʜʝʢʩ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ; 
Iʂʦʜʟ ï ʠʥʜʝʢʩ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ; 
Iʂʦʢʟ ï ʠʥʜʝʢʩ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ; 
Iʂʦʩʢ ï ʠʥʜʝʢʩ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ; 
Iʂʆʎ ï ʠʥʜʝʢʩ ʦʧʝʨʘʮʠʦʥʥʦʛʦ ʮʠʢʣʘ; 
Iʂʌʎ ï ʠʥʜʝʢʩ ʬʠʥʘʥʩʦʚʦʛʦ ʮʠʢʣʘ. 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʦʜʥʫ ʠʟ ʟʘʢʦʥʯʝʥʥʳʭ ʤʦʜʝʣʝʡ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ. ʉʨʘʟʫ ʦʪʤʝ-

ʪʠʤ, ʯʪʦ ʥʘʧʨʘʚʣʝʥʥʦʩʪʴ ʤʦʜʝʣʠ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ. ʂʩʪʘʪʠ ʥʠʢʘʢʠʭ 
ʦʨʠʝʥʪʠʨʦʚ ʚ ʚʝʣʠʯʠʥʝ ʠʥʜʝʢʩʘ ʥʝ ʦʙʦʟʥʘʯʘʝʪʩʷ. ɺʩʝ ʢʦʵʬʬʠʮʠʝʥʪʳ ʚ ʤʦʜʝʣʠ ʩʯʠʪʘʶʪʩʷ ʨʘʚʥʦʟʥʘʯ-
ʥʳʤʠ. ɸʧʨʦʙʘʮʠʶ ʘʚʪʦʨ ʧʨʠʚʦʜʠʪ, ʥʦ ʚʳʚʦʜʦʚ ʧʦ ʩʫʱʝʩʪʚʫ ʧʨʠʤʝʥʝʥʠʷ ʥʝʪ.  

ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʩʠʪʫʘʮʠʶ ʩ ʨʘʩʯʝʪʘʤʠ ʠ ʨʝʟʫʣʴʪʘʪʘʤʠ ʧʨʠʤʝʥʝʥʠʷ ʜʘʥʥʦʡ ʤʦʜʝʣʠ, ʤʳ ʧʨʠʰʣʠ 
ʢ ʚʳʚʦʜʫ, ʯʪʦ ʦʥʘ ʠʤʝʝʪ ʨʷʜ ʩʫʱʝʩʪʚʝʥʥʳʭ ʥʝʜʦʩʪʘʪʢʦʚ. 

ɺʦ-ʧʝʨʚʳʭ, ʚ ʤʦʜʝʣʠ ʜʚʘ ʢʦʵʬʬʠʮʠʝʥʪʘ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʥʘʠʙʦʣʴʰʝʝ ʚʣʠʷʥʠʝ (ʚ ʥʝʩʢʦʣʴʢʦ ʨʘʟ) 
ʠ ʤʦʛʫʪ ʧʝʨʝʢʨʳʪʴ ʩʚʦʠʤʠ ʟʥʘʯʝʥʠʷʤ ʚʩʝ ʦʩʪʘʣʴʥʳʝ. ʕʪʦ ʠʥʜʝʢʩʳ ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʦʙʦʨʘʯʠʚʘʝʤʦ-
ʩʪʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. ʅʝʦʙʭʦʜʠʤʦ ʚʚʦʜʠʪʴ ʚʝʩʦʚʳʝ ʧʦʧʨʘʚʢʠ. 

ɺʦ-ʚʪʦʨʳʭ, ʥʝʜʦʩʪʘʪʢʦʤ ʷʚʣʷʝʪʩʷ ʦʜʥʦʙʦʢʠʡ ʚʳʙʦʨ ʧʦʢʘʟʘʪʝʣʝʡ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʭ ʪʦʣʴʢʦ ʥʘ ʦʙʦ-
ʨʘʯʠʚʘʝʤʦʩʪʴ. ʕʪʦ ʫʩʪʘʨʝʚʰʠʡ ʧʦʜʭʦʜ, ʢʦʛʜʘ ʜʝʣʦʚʫʶ ʘʢʪʠʚʥʦʩʪʴ ʫʞʝ ʜʦʧʦʣʥʠʣʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʨʝʥʪʘ-
ʙʝʣʴʥʦʩʪʠ. ʂʨʦʤʝ ʪʦʛʦ ʚ ʤʦʜʝʣʠ ʩʤʝʰʠʚʘʶʪʩʷ ʩʪʘʪʠʯʝʩʢʠʝ ʠ ʜʠʥʘʤʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦ-
ʩʪʠ, ʢʦʪʦʨʳʝ ʥʝ ʩʦʧʦʩʪʘʚʠʤʳ ʚʥʫʪʨʠ ʧʝʨʠʦʜʘ ʠ ʤʦʛʫʪ ʙʳʪʴ ʨʘʩʩʯʠʪʘʥʳ ʪʦʣʴʢʦ ʟʘ ʛʦʜʦʚʦʡ ʠʥʪʝʨʚʘʣ.  

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʤʦʜʝʣʴ ʥʫʞʜʘʝʪʩʷ ʚ ʜʦʨʘʙʦʪʢʝ ʠ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʠ, ʦʜʥʘʢʦ ʚʘʞʝʥ ʩʘʤ ʧʦʜʭʦʜ 
ʚ ʦʧʨʝʜʝʣʝʥʠʠ ʩʚʦʜʥʦʛʦ ʠʥʜʝʢʩʘ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʠ ʧʨʦʚʝʨʢʘ ʝʛʦ ʘʜʝʢʚʘʪʥʦʩʪʠ. ʅʝʦʙʭʦʜʠʤʦ ʨʝ-
ʰʠʪʴ ʚʦʧʨʦʩ ʦ ʪʦʤ, ʢʘʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʚʢʣʶʯʠʪʴ ʚ ʤʦʜʝʣʴ, ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʨʝʣʝʚʘʥʪʥʳʡ ʨʝʟʫʣʴʪʘʪ. 

ɺʳʙʦʨ ʧʦʢʘʟʘʪʝʣʝʡ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʩʨʝʜʠ ʩʪʘʪʠʯʝʩʢʠʭ ʠ ʜʠʥʘʤʠʯʝʩʢʠʭ ʘʣʛʦʨʠʪʤʦʚ ʥʘ ʥʘʰ 
ʚʟʛʣʷʜ ʜʦʣʞʝʥ ʫʜʦʚʣʝʪʚʦʨʷʪʴ ʫʩʣʦʚʠʶ ʨʘʩʯʝʪʘ ʝʛʦ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ, ʧʨʠ ʥʘʣʠʯʠʠ ʜʦʩʪʘʪʦʯʥʳʭ 
ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʜʘʥʥʳʭ. ʇʨʠʯʝʤ ʦʩʦʙʝʥʥʦʩʪʴ ʨʘʩʩʯʠʪʳʚʘʝʤʳʭ ʤʦʜʝʣʝʡ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʦʥʠ 
ʧʦʢʘʟʳʚʘʶʪ ʜʝʣʦʚʫʶ ʘʢʪʠʚʥʦʩʪʴ ʚ ʠʩʪʦʨʠʯʝʩʢʦʤ ʘʩʧʝʢʪʝ ʠ ʥʝ ʫʯʠʪʳʚʘʶʪ ʙʫʜʫʱʝʝ.  

ɼʘʥʥʦʤʫ ʫʩʣʦʚʠʶ ʫʜʦʚʣʝʪʚʦʨʷʶʪ ʪʦʣʴʢʦ ʜʠʥʘʤʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ. ʊʦʣʴʢʦ ʦʥʠ ʜʦʣʞʥʳ ʙʳʪʴ 
ʨʘʩʩʯʠʪʘʥʳ ʚ ʦʧʨʝʜʝʣʝʥʥʳʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ ʧʨʠ ʧʦʩʪʫʧʣʝʥʠʠ ʦʙʦʙʱʘʶʱʝʡ ʠʥʬʦʨʤʘʮʠʠ, ʥʝʦʙʭʦʜʠ-
ʤʦʡ ʜʣʷ ʨʘʩʯʝʪʘ ʧʦʢʘʟʘʪʝʣʝʡ ʚ ʤʦʜʝʣʠ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʥʘʷ ʤʦʜʝʣʴ ʧʦ ʥʘʰʝʤʫ 
ʤʥʝʥʠʶ ʙʫʜʝʪ ʠʤʝʪʴ ʚʠʜ: 

ʀʬʠʥʦʩʥɼɸ IIII ++= , 

ʛʜʝ 
Iɼɸ ï ʠʥʜʝʢʩ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ; 
Iʦʩʥ ï ʠʥʜʝʢʩ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʦʩʥʦʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; 
Iʬʠʥ ï ʠʥʜʝʢʩ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; 
Iʀ ï ʠʥʜʝʢʩ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 
ɼʘʥʥʳʡ ʧʦʜʭʦʜ ʤʦʞʝʪ ʧʦʢʘʟʘʪʴʩʷ ʦʜʥʦʙʦʢʠʤ ʩ ʫʢʣʦʥʦʤ ʚ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴ. ɺʝʜʴ ʤʥʦʛʠʝ ʧʨʝʜ-

ʧʨʠʷʪʠʷ ʫʩʧʝʰʥʦ ʬʫʥʢʮʠʦʥʠʨʫʶʪ çʧʨʷʯʘè ʧʨʠʙʳʣʴ. ʅʦ ʝʩʣʠ ʠʤʝʪʴ ʚ ʚʠʜʫ ʮʠʚʠʣʠʟʦʚʘʥʥʳʡ ʨʳʥʦʢ, ʙʝʟ 
ʢʨʠʤʠʥʘʣʴʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ, ʪʦ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʥʫʪʨʠ ʧʝʨʠʦʜʘ ʙʫʜʝʪ ʩ ʥʘʠʙʦʣʴʰʝʡ 
ʨʝʣʝʚʘʥʪʥʦʩʪʴʶ ʧʦʢʘʟʳʚʘʪʴ ʥʝʦʙʭʦʜʠʤʳʡ ʨʝʟʫʣʴʪʘʪ, ʢʘʢ ʵʪʦ ʧʨʦʠʩʭʦʜʠʪ ʩ ʧʦʢʘʟʘʪʝʣʷʤʠ, ʢʦʪʦʨʳʝ ʨʘʩ-
ʩʯʠʪʳʚʘʶʪʩʷ ʚ ʠʥʪʝʨʝʩʘʭ ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ. 
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ʅʦʨʤʘʪʠʚ ʠʥʜʝʢʩʘ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʧʦʢʘ ʥʝ ʦʧʨʝʜʝʣʝʥ ʠ ʪʨʝʙʫʝʪʩʷ ʘʧʨʦʙʘʮʠʷ ʤʦʜʝʣʠ ʜʣʷ 
ʪʦʯʥʦʛʦ ʦʪʚʝʪʘ ʥʘ ʜʘʥʥʳʡ ʚʦʧʨʦʩ. 

ɼʝʣʦʚʘʷ ʘʢʪʠʚʥʦʩʪʴ ʩʣʦʞʥʦʝ ʧʦʥʷʪʠʝ ʠ ʩʫʱʝʩʪʚʫʝʪ ʤʥʦʞʝʩʪʚʦ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʷʤʦ ʠʣʠ ʢʦʩʚʝʥʥʦ 
ʝʝ ʦʧʨʝʜʝʣʷʶʱʠʭ. ʆʜʥʘʢʦ, ʚʘʞʥʦ ʧʦʣʫʯʠʪʴ ʠʥʬʦʨʤʘʮʠʶ ʦ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʤʘʢʩʠʤʘʣʴʥʦ ʙʳʩʪʨʦ ʥʝ 
ʜʦʞʠʜʘʷʩʴ ʧʦʜʛʦʪʦʚʢʠ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʟʘ ʛʦʜʦʚʦʡ ʧʝʨʠʦʜ. ʉʢʦʨʦʩʪʴ ʧʦʣʫʯʝʥʠʷ ʨʝʟʫʣʴʪʘʪʘ 
ʤʦʞʝʪ ʦʢʘʟʘʪʴ ʩʝʨʴʝʟʥʦʝ ʚʣʠʷʥʠʷ ʥʘ ʫʧʨʘʚʣʝʥʯʝʩʢʦʝ ʨʝʰʝʥʠʝ. 

 
ʊʨʡʪʧʣ ʤʡʫʞʩʙʫʬʩʴ 

 
1. ʅʘʫʤʦʚʘ, ʆ.ɸ. ʉʠʩʪʝʤʘ ʧʦʢʘʟʘʪʝʣʝʡ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ // ʕʢʦʥʦʤʠʯʝʩʢʠʝ 

ʥʘʫʢʠ. ï 2011. - ̄ 4(77). ʉ. 248-251 
2. ʍʠʟʙʫʣʣʠʥʘ, ʈ.ʌ. ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʧʦʥʷʪʠʷ çʜʝʣʦʚʘʷ ʘʢʪʠʚʥʦʩʪʴè / ʈ.ʌ. ʍʠʟʙʫʣʣʠʥʘ, 

ɸ.ʀ. ʂʘʛʘʨʤʘʥʦʚʘ // ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʘʢʘʜʝʤʠʯʝʩʢʠʡ ʚʝʩʪʥʠʢ.- 2014. - ̄ 5 (5). ʉ. 34-35 
3. ʅʘʢʦʥʝʯʥʘʷ, ʊ.ɺ. ʆʨʛʘʥʠʟʘʮʠʦʥʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʘʷ ʩʫʱʥʦʩʪʴ ʫʧʨʘʚʣʝʥʠʷ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʴʶ 

// ʋʧʨʘʚʣʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʩʠʩʪʝʤʘʤʠ: ʵʣʝʢʪʨʦʥʥʳʡ ʥʘʫʯʥʳʡ ʞʫʨʥʘʣ. ï 2013. - ̄ 9 (57). ʉ. 38-49 
4. ʂʘʨʘʝʚʘ, ʌ.ɽ. ʆʮʝʥʢʘ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʦʩʥʦʚʝ ʧʦʢʘʟʘʪʝʣʝʡ ʦʙʦʨʘʯʠʚʘʝ-

ʤʦʩʪʠ ʘʢʪʠʚʦʚ // ʅʘʫʯʥʳʝ ʠʟʚʝʩʪʠʷ. ï 2017. - ̄  7. ï ʩ. 22-26 
5. ʀʩʤʘʠʣʦʚ, ʅ.ʄ. ʦʛʣʳ ʉʦʚʨʝʤʝʥʥʳʝ ʪʝʥʜʝʥʮʠʠ ʠʟʤʝʨʝʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʜʝʣʦ-

ʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʢʦʤʧʘʥʠʡ // ʌʠʥʘʥʩʦʚʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ˉ 4(53), 2016 ʩ.  217-228 
6. ʄʘʩʣʦʚʘ, ʀ.ɸ. ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʤʝʥʝʜʞʤʝʥʪʘ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʝ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ 

ʠ ʜʝʣʦʚʫʶ ʘʢʪʠʚʥʦʩʪʴ // ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʠ ʛʫʤʘʥʠʪʘʨʥʳʝ ʥʘʫʢʠ. ï 2011. - ̄ 8. ï ʩ. 92-97 
7. ʅʘʮʳʧʘʝʚʘ, ɽ.ɸ. ʂʦʣʠʯʝʩʪʚʝʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʦʮʝʥʢʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ // ɺʝʩʪ-

ʥʠʢ ʉʘʨʘʪʦʚʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ. - 201ï. - ̄ 2(41). ï ʩ. 68-72 
 

  



½°Ãº° ¸ ¾±À°·¾²°½¸µ 43 

 

XVI International scientific conference | www.naukaip.ru 

ʌɽʃ 336.77.01 

°½°»¸· ºÀµ´¸Â¾²°½¸Ï ±¸·½µÁ° ² ¿°¾ 
¦Á±µÀ±°½º À¾ÁÁ¸¸« 

ÏÜéØÚÞÒÐ ÂÐâìïÝÐ ½ØÚÞÛÐÕÒÝÐ 
ʢ.ʵ.ʥ., ʜʦʮʝʥʪ 

²ÐÝÓÞÝ ±Ø ³ÕáÐÝâ °ÝÕÛÞÝ ´ÕÚÐàâ 
ʩʪʫʜʝʥʪ 

ʌɻɹʆʋ ɺʆ çʆɻʋ ʠʤʝʥʠ ʀ.ʉ.ʊʫʨʛʝʥʝʚʘè 
 

 
ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ, ʢʦʛʜʘ ʧʝʨʝʜ ʵʢʦʥʦʤʠʢʦʡ ʈʦʩʩʠʠ 

ʩʪʦʠʪ ʮʝʣʴ ʧʝʨʝʭʦʜʘ ʢ ʫʩʪʦʡʯʠʚʦʤʫ ʨʦʩʪʫ ʥʘ ʬʦʥʝ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʧʨʦʛʨʝʩʩʘ; ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʝ 
ʈʦʩʩʠʠ, ʩʬʝʨʝ ʢʨʝʜʠʪʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʥʝʦʙʭʦʜʠʤʦ ʨʘʟʨʘʙʘʪʳʚʘʪʴ ʠ ʧʨʝʜʣʘʛʘʪʴ ʥʦʚʳʝ ʢʨʝʜʠʪʥʳʝ ʧʨʦ-
ʜʫʢʪʳ, ʢʘʢ ʢʨʫʧʥʳʤ ʧʨʝʜʧʨʠʷʪʠʷʤ, ʪʘʢ ʠ ʧʨʝʜʧʨʠʷʪʠʷʤ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʨʘʟʣʠʯʥʳʭ ʦʪʨʘʩʣʝʡ 
ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ. 

ʉʣʝʜʫʝʪ ʫʪʦʯʥʠʪʴ, ʯʪʦ ʪʨʘʜʠʮʠʦʥʥʳʤ ʣʠʜʝʨʦʤ ʙʘʥʢʦʚʩʢʦʛʦ ʨʳʥʢʘ ʧʦ ʦʙʲʝʤʫ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝ-
ʣʷ ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʘʤ, ʚʢʣʶʯʘʷ ʧʨʝʜʧʨʠʷʪʠʷ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ, ʷʚʣʷʝʪʩʷ ʇɸʆ çʉʙʝʨʙʘʥʢ 
ʈʦʩʩʠʠè, ʫʚʝʣʠʯʠʚʰʠʡ ʟʘ 2017 ʛʦʜ ʧʦʨʪʬʝʣʴ ʥʘ 17%, ʘ ʦʙʲʝʤ ʚʳʜʘʯ ʢʨʝʜʠʪʦʚ ʧʨʝʜʧʨʠʷʪʠʷ ʤʘʣʦʛʦ ʠ 
ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʥʘ 60% [1, ʩ. 5]. 

ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʇɸʆ çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè ʟʘʥʠʤʘʝʪ ʣʠʜʠʨʫʶʱʠʝ ʧʦʟʠʮʠʠ ʧʦ ʦʙ̡ -
ʝʤʫ ʚʜrʘʥʥrʭ ʢʨʝʜʠʪʦʚ, ʧʨʠʚʣʝʯʝʥʥʳʭ ʩʨʝʜʩʪʚ, ʦ ʯʝʤ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʜʘʥʥʳʝ ʦʪʯʝʪʥʦʩʪʠ ʦ 
ʜʦʣʝ ʇɸʆ çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè ʥʘ ʦʩʥʦʚʥʳʭ ʩʝʛʤʝʥʪʘʭ ʨʦʩʩʠʡʩʢʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨr ʥʢʘ (ʪʘʙʣ.1) 
[2, ʩʪʨ.27; 3, ʩʪʨ.30]. 

ʆʜʥʦ ʠʟ ʦʩʥʦʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʙʠʟʥʝʩʘ ʢʨʝʜʠʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ - ʧʨʠʚʣʝʯʝʥʠʝ ʩʨʝʜʩʪʚ ʢʣʠʝʥʪʦʚ 
ʠ ʦʙʝʩʧʝʯʝʥʠʝ ʩʦʭʨʘʥʥʦʩʪʠ. ʊʘʢ, ʜʦʣʷ ʧʨʠʚʣʝʯʝʥʥʳʭ ʩʨʝʜʩʪʚ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʇɸʆ çʉʙʝʨʙʘʥʢʦʤ ʈʦʩ-
ʩʠʠè ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 01.01.2018 ʩʦʩʪʘʚʣʷʝʪ 21,5%, ʘ ʜʦʣʷ ʧʨʠʚʣʝʯʝʥʥʳʭ ʩʨʝʜʩʪʚ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʧʦ 
ʩʦʩʪʦʷʥʠʶ ʥʘ 01.01.2018 ʩʦʩʪʘʚʣʷʝʪ 45,7%, ʧʨʠ ʥʝʟʥʘʯʠʪʝʣʴʥʦʤ ʩʥʠʞʝʥʠʠ ʧʦʢʘʟʘʪʝʣʝʡ ʧʦ ʦʪʥʦʰʝʥʠʶ 

ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʧʨʦʚʦʜʠʪʩʷ ʘʥʘʣʠʟ ʜʦʣʠ ʇɸʆ çʉɹɽʈɹɸʅʂ ʈʆʉʉʀʀè ʥʘ ʦʩʥʦʚʥʳʭ ʩʝʛʤʝʥʪʘʭ 
ʨʦʩʩʠʡʩʢʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ, ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʜʠʥʘʤʠʢʘ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʠ 
ʧʨʦʛʨʘʤʤʳ ʢʨʝʜʠʪʦʚʘʥʠʷ ʜʣʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʨʘʟʨʘʙʦʪʘʥʥʳʝ ʢʨʝ-
ʜʠʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʨʳʥʦʢ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʢʨʝʜʠʪʦʚʘʥʠʝ ʙʠʟʥʝʩʘ, ʇɸʆ çʉɹɽʈɹɸʅʂ ʈʆʉʉʀʀè, 
ʢʨʝʜʠʪʥʳʝ ʧʨʦʜʫʢʪʳ, ʢʨʝʜʠʪʥʳʡ ʧʦʨʪʬʝʣʴ.  
 

THE BUSINESS LENDING ANALYSIS IN PJSC çSBERBANK OF RUSSIAè 
 

Yamschikova Tatiana Nikolaevna, 
Vangone Bi Guescenth Anelone Descartes 

 
Abstract: In the article the PJSC çSBERBANK OF RUSSIAè shares analysis is held on the Russian financial 
market main segments; the loan portfolio dynamics is considered and the small and the medium sized 
businesses lending pograms are considered. 
Key words: lending market, business lending, PJSC çSBERBANK OF RUSSIAè, credit poduct, loan portfolio. 
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ʢ ʧʨʝʜʳʜʫʱʝʤʫ ʛʦʜʫ. ɼʘʥʥʘʷ ʪʝʥʜʝʥʮʠʷ ʦʙʫʩʣʦʚʣʝʥʘ ʥʝʩʪʘʙʠʣʴʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʝʡ ʚ ʈʌ, 
ʚʳʩʦʢʠʤ ʨʦʩʪʦʤ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʯʝʤ, ʥʘʩʝʣʝʥʠʝ ʧʨʝʜʧʦʯʠʪʘʝʪ ʧʨʠʦʙʨʝʪʘʪʴ 
ʠʥʦʩʪʨʘʥʥʫʶ ʚʘʣʶʪʫ, ʘ ʥʝ ʩʦʭʨʘʥʷʪʴ ʜʝʥɹʛʠ ʚʦ ʚʢʣʘʜʘʭ. ʆʜʥʘʢʦ, ʚ ʮʝʣʦʤ, ʇɸʆ çʉɹɽʈɹɸʅʂè ʪʨʘʜʠ-
ʮʠʦʥʥʦ ʟʘʥʠʤʘʝʪ ʟʥʘʯʠʪʝʣʴʥʫʶ ʜʦʣʶ ʥʘ ʜʘʥʥʦʤ ʩʝʛʤʝʥʪʝ ʨʦʩʩʠʡʩʢʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ.  

 
ʋʙʚʤʡʯʙ 1 

ɽʧʤʸ ʈɹʇ çʊʚʞʩʚʙʦʣ ʉʧʪʪʡʡ ʦʙ ʧʪʦʧʛʦʴʮ ʪʞʜʥʞʦʫʙʮ ʩʧʪʪʡʢʪʣʧʜʧ ʭʡʦʙʦʪʧʛʧʜʧ ʩʴʦʣʙ, % 

 ʥʘ 01.01.15 ʥʘ 01.01.16 ʥʘ 01.01.17 ʥʘ 01.01.18 

ɺ ʘʢʪʠʚʘʭ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ 29,1 28,7 28,9 28,7 

ʅʘ ʨʳʥʢʝ ʚʢʣʘʜʦʚ ʬʠʟʠʯʝʩʢʠʭ 
ʣʠʮ 

45 46 46,6 45,7 

ʅʘ ʨʳʥʢʝ ʧʨʠʚʣʝʯʝʥʠʷ ʩʨʝʜʩʪʚ 
ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ 

21,9 25 22,1 21,5 

ʅʘ ʨʳʥʢʝ ʢʨʝʜʠʪʦʚʘʥʠʷ ʬʠʟʠʯʝ-
ʩʢʠʭ ʣʠʮ 

35,9 38,7 40,1 40,3 

ʅʘ ʨʳʥʢʝ ʢʨʝʜʠʪʦʚʘʥʠʷ ʶʨʠʜʠʯʝ-
ʩʢʠʭ ʣʠʮ 

35 32,2 31,7 33 

 
ʊʘʢ ʞʝ ʟʥʘʯʠʪʝʣʴʥʫʶ ʜʦʣʶ ʟʘʥʠʤʘʝʪ ʢʨʝʜʠʪʦʚʘʥʠʝ. ɺ 2017 ʛʦʜʫ ʙʘʥʢ ʘʢʪʠʚʥʦ ʢʨʝʜʠʪʦʚʘʣ ʧʨʝʜ-

ʧʨʠʷʪʠʷ ʢʨʫʧʥʦʛʦ, ʩʨʝʜʥʝʛʦ ʠ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ, ʦ ʯʝʤ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʜʘʥʥʳʝ. ɼʦʣʷ ʢʨʝʜʠʪʦʚ, ʚʳʜʘʥ-
ʥʳʭ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʘʤ ʚʳʨʦʩʣʘ ʩ 40,1% ʚ 2016 ʛʦʜʫ ʜʦ 40,3% ʚ 2017 ʛʦʜʫ, ʘ ʜʦʣʷ ʚʳʜʘʥʥʳʭ ʢʨʝʜʠʪʦʚ 
ʢʦʨʧʦʨʘʪʠʚʥʳʤ ʢʣʠʝʥʪʘʤ ʇɸʆ çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè ʚ 2017 ʛʦʜʫ ʩʦʩʪʘʚʠʣʘ 33%, ʯʪʦ ʥʘ 1,3% ʙʦʣʴʰʝ, 
ʯʝʤ ʚ 2016 ʛʦʜʫ. ɼʠʥʘʤʠʢʘ ʢʨʝʜʠʪʦʚ, ʚʳʜʘʥʥʳʭ ʇɸʆ çʉɹɽʈɹɸʅʂè ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʘʤ, ʪʘʢʞʝ  ʩʚʠʜʝ-
ʪʝʣʴʩʪʚʫʝʪ ʦ ʨʦʩʪʝ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʬʠʥʘʥʩʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ (ʨʠʩ.1). 

 

 
ʉʡʪ. 1. ɽʡʦʙʥʡʣʙ ʣʩʞʝʡʫʧʛ ʈɹʇ çʊɺɾʉɺɹʆʃ ʉʇʊʊʁʁè, ʛʴʝʙʦʦʴʮ ʷʩʡʝʡʰʞʪʣʡʥ ʤʡʯʙʥ 
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ʂʨʝʜʠʪʳ ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʘʤ, ʤʣʥ. ʨʫʙ. 
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ʉʣʝʜʫʝʪ ʫʪʦʯʥʠʪʴ, ʯʪʦ ʨʦʩʪ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʚ ʇɸʆ çʉɹɽʈɹɸʅʂ 
ʈʆʉʉʀʀè, ʚʢʣʶʯʘʷ ʧʨʝʜʧʨʠʷʪʠʷ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ, ʦʙʫʩʣʦʚʣʝʥ ʜʦʩʪʫʧʥʳʤʠ ʧʨʦʛʨʘʤʤʘʤʠ 
ʢʨʝʜʠʪʦʚʘʥʠ̫ ʙʠʟʥʝʩʘ, ʫʯʠʪʚrʘʷ ʧʦʪʨʝʙʥʦʩʪʠ ʢʘʞʜʦʛʦ ʢʣʠʝʥʪʘ. 

ʇɸʆ çʉɹɽʈɹɸʅʂ ʈʆʉʉʀʀè ʚʳʙʨʘʥ ɸʢʮʠʦʥʝʨʥr ʤ ʦʙʱʝʩʪʚʦʤ çʅʝʙʘʥʢʦʚʩʢʘ ̫ ʜʝʧʦʟʠʪʥʦ - 
ʢʨʝʜʠʪʥʘʷ ʦʨʛʘʥʠʟʘʮʠʷ çɸʛʝʥʪʩʪʚʦ ʢʨʝʜʠʪʥr ʭ ʛʘʨʘʥʪʠʡè ʚ ʢʘʯʝʩʪʚʝ ʦʜʥʦʛʦ ʠʟ ʫʧʦʣʥʦʤʦʯʝʥʥr ʭ 
ʙʘʥʢʦʚ ʜʣ ̫ ʫʯʘʩʪʠ̫ ʚ ʧʨʦʛʨʘʤʤʝ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʦʚʘʥʠʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝ-
ʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. 

ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʳ ʇɸʆ çʉɹɽʈɹɸʅʂ ʈʆʉʉʀʀè ʧʨʝʜʣʘʛʘʝʪ ʨʘʟʣʠʯʥʳʝ ʤʝʭʘʥʠʟʤʳ 
ʧʦʜʜʝʨʞʢʠ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʟʘʢʣʶʯʘʶʱʠʝʩʷ ʚ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʠʤ 
ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ ʥʘ ʩʧʝʮʠʘʣʴʥʳʭ ʫʩʣʦʚʠʷ ʚ ʮʝʣʷʭ ʧʨʠʦʙʨʝʪʝʥʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ, ʤʦʜʝʨʥʠʟʘʮʠʠ ʠ 
ʨʝʢʦʥʩʪʨʫʢʮʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʟʘʧʫʩʢʘ ʥʦʚʳʭ ʧʨʦʝʢʪʦʚ, ʘ ʪʘʢʞʝ ʜʣʷ ʧʦʧʦʣʥʝʥʠʷ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ. 

ʇʨʦʛʨʘʤʤʳ ʢʨʝʜʠʪʦʚʘʥʠʷ ʜʣʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʨʘʩʩʯʠʪʘʥʳ ʥʘ 
ʨʘʟʥʳʝ ʧʦʪʨʝʙʥʦʩʪʠ. ɼʘʣʝʝ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʨʘʩʩʤʦʪʨʝʪʴ ʦʩʥʦʚʥʳʝ ʚʠʜʳ ʢʨʝʜʠʪʦʚ. 

1. ʂʨʝʜʠʪʳ ʥʘ ʧʦʧʦʣʥʝʥʠʝ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ. ɼʘʥʥʳʡ ʚʠʜ ʢʨʝʜʠʪʥʦʛʦ ʧʨʦʜʫʢʪʘ ʧʨʝʜʧʦʣʘʛʘʝʪ 
ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʧʦʣʥʝʥʠʷ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʢʦʤʧʘʥʠʠ ʟʘ ʩʯʝʪ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ (ʪʘʙʣ.2). 

 
ʋʙʚʤʡʯʙ 2 

ɻʡʝʴ ʣʩʞʝʡʫʧʛ, ʛʴʝʙʛʙʞʥɹʞ ʈɹʇ çʊʚʞʩʚʙʦʣ ʉʧʪʪʡʡè ʦʙ ʨʧʨʧʤʦʞʦʡʞ ʧʚʧʩʧʫʦʴʮ ʪʩʞʝʪʫʛ 

ɺʠʜ ʢʨʝʜʠʪʘ ʉʨʦʢ ʢʨʝʜʠʪʘ ʇʨʦʮʝʥʪʥʘʷ 
ʩʪʘʚʢʘ 

ʉʫʤʤʘ ʢʨʝʜʠʪʘ ʇʨʝʠʤʫɦ ʝʩʪʚʘ 

ɹʠʟʥʝʩ ʦʙʦʨʦʪ ɼʦ 48 ʤʝʩʷ-
ʮʝʚ 

ʆʪ 14,8% ʆʪ 150 000 ʨʫʙʣʝʡ ʂʨʝʜʠʪ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ 
ʠʥʜʠʚʠʜʫʘʣʴʥʳʤ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣ̫ ʤ ʠ ʤʘ-
ʣʳʤ 
ʧʨʝʜʧʨʠʷʪʠʷʤ ʩ ʛʦʜʦʚʦʡ 
ʚʳʨʫʯʢʦʡ 
ʥʝ ʙʦʣʝʝ 400 ʤʣʥ. ʨʫʙʣʝʡ. 

ɹʠʟʥʝʩ 
ʦʚʝʨʜʨʘʬʪ 

ɼʦ 12 ʤʝʩʷ-
ʮʝʚ 

ʆʪ 12,97% ɼʦ ʆʪʢʨʳʚʘʝʪʩ̫   ʢ ʩʯʝʪʘʤ 
ʢʣʠʝʥʪʦʚ, ʦʪʢʨʳʪʳʤ ʚ 
ʆɸʆ ʉʙʝʨʙʘʥʢ. ʂʨʝʜʠʪ 
ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʠʥʜʠʚʠ-
ʜʫʘʣʴʥʳʤ ʧʨʝʜʧʨʠʥʠʤʘ-
ʪʝʣ̫ ʤ ʠ ʤʘʣʳʤ ʧʨʝʜʧʨʠʷ-
ʪʠʷʤ ʩ ʛʦʜʦʚʦʡ ʚʳʨʫʯʢʦʡ 
ʥʝ ʙʦʣʝʝ 400 ʤʣʥ. ʨʫʙʣʝʡ. 

 
2. ʂʨʝʜʠʪʳ ʥʘ ʣʶʙʳʝ ʮʝʣʠ. ɼʘʥʥʳʝ ʢʨʝʜʠʪʥʳʡ ʧʨʦʜʫʢʪ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʧʦʣʫʯʝʥʠʝ ʟʘʝʤʥʳʭ 

ʩʨʝʜʩʪʚ ʚ ʇɸʆ çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè ʙʝʟ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʚ ʟʘʣʦʛ ʠʤʫʱʝʩʪʚʘ. ʋʩʣʦʚʠʷ ʢʨʝʜʠʪʦʚʘʥʠʝ ʥʝ 
ʧʨʝʜʧʦʣʘʛʘʶʪ ʫʢʘʟʳʚʘʪʴ ʮʝʣʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʦʣʫʯʝʥʥʦʡ ʩʫʤʤʘ (ʪʘʙʣ.3). 

3. ʂʨʝʜʠʪʳ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʘʚʪʦʪʨʘʥʩʧʦʨʪʘ, ʦʙʦʨʫʜʦʚʘʥʠʷ ʠ ʥʝʜʚʠʞʠʤʦʩʪʠ. ʇɸʆ çʉɹɽʈɹɸʅʂ 
ʈʆʉʉʀʀè ʨʘʟʨʘʙʦʪʘʥʳ ʩʧʝʮʠʘʣʴʥʳʝ ʧʨʦʛʨʘʤʤʳ ʢʨʝʜʠʪʦʚʘʥʠʷ ʜʣʷ ʧʨʠʦʙʨʝʪʝʥʠʷ ʥʝʜʚʠʞʠʤʦʛʦ ʠʤʫ-
ʱʝʩʪʚʘ, ʥʝʦʙʭʦʜʠʤʦʛʦ ʜʣʷ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ (ʪʘʙʣ. 4). 

4. ʃʠʟʠʥʛ ʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚ ʨʘʟʣʠʯʥʳʭ ʪʠʧʦʚ - ʦʜʠʥ ʠʟ ʵʬʬʝʢʪʠʚʥʳʭ ʩʧʦʩʦʙʦʚ ʨʝʰʝʥʠʷ 
ʧʨʦʙʣʝʤ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʩʦʚʨʝʤʝʥʥʳʡ ʤʝʪʦʜ  ʨʘʩʰʠʨʝʥʠʷ ʙʠʟʥʝʩʘ. ʅʘ ʫʩʣʦʚʠʷʭ ʣʠʟʠʥʛʘ ʇɸʆ 
çʉɹɽʈɹɸʅʂ ʈʆʉʉʀʀè ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʢʦʤʤʝʨʯʝʩʢʠʝ ʘʚʪʦʤʦʙʠʣʠ, ʘ ʪʘʢʞʝ ʩʪʨʦʠʪʝʣʴʥʫʶ, ʜʦʨʦʞʥʫʶ ʠ 
ʠʥʫʶ ʩʧʝʮʪʝʭʥʠʢʫ. 

5. ʈʝʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʢʨʝʜʠʪʦʚ. ʇɸʆ çʉʙʝʨʙʘʥʢʦʤ ʈʦʩʩʠʠè ʨʝʘʣʠʟʫʶʪʩʷ ʧʨʦʛʨʘʤʤʳ ʨʝʬʠ-
ʥʘʥʩʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʦʚ, ʚʳʜʘʥʥʳʭ ʠʥʜʠʚʠʜʫʘʣʴʥʳʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤʠ ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʘʤ, ʜʦʭʦʜ-
ʥʦʩʪʴ ʙʠʟʥʝʩʘ ʢʦʪʦʨʳʭ ʥʝ ʚʳʰʝ 400 ʤʣʥ. ʨʫʙʣʝʡ. 
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ʋʙʚʤʡʯʙ 3 
ɻʡʝʴ ʣʩʞʝʡʫʦʴʮ ʨʩʧʝʬʣʫʧʛ, ʛʴʝʙʛʙʞʥʴʞ ʈɹʇ çʊʚʞʩʚʙʦʣ ʉʧʪʪʡʡè, ʪʬʚʳʞʣʫʙʥ ʚʡʠʦʞʪʙ 

ɺʠʜ ʢʨʝʜʠʪʘ ʉʨʦʢ ʢʨʝʜʠʪʘ ʇʨʦʮʝʥʪʥʘʷ 
ʩʪʘʚʢʘ 

ʉʫʤʤʘ ʢʨʝʜʠʪʘ ʇʨʝʠʤʫʱʝʩʪʚʘ 

ʕʢʩʧʨʝʩʩ ʧʦʜ 
ʟʘʣʦʛ 

ʦʪ 6 ʜʦ 36  
ʤʝʩʷʮʝʚ 

ʦʪ 16 ʜʦ 26% ʆʪ 300 000 ʜʦ 
5 000 000 ʨʫʙʣʝʡ 

 - ʥʝʙʦʣʴʰʦʡ ʩʨʦʢ ʨʘʩʩʤʦʪʨʝʥʠʷ   ʟʘʷʚ-
ʢʠ ʥʘ ʢʨʝʜʠʪ; 
 - ʦʪʩʫʪʩʪʚʠʝ ʢʦʤʠʩʩʠʡ ʟʘ ʚʳʜʘʯʫ ʢʨʝ-
ʜʠʪʘ ʠ ʟʘ ʝʛʦ ʜʦʩʨʦʯʥʦʝ ʧʦʛʘʰʝʥʠʝ; 
 - ʚʦʟʤʦʞʥʦʩʪʴ ʦʬʦʨʤʣʝʥʠʷ ʢʨʝʜʠʪʘ ʧʦ 
ʩʥʠʞʝʥʥʦʡ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʝ;

 

 - ʥʝ ʪʨʝʙʫʝʪʩʷ ʧʦʜʪʚʝʨʞʜʝʥʠʝ ʮʝʣʝʚʦ-
ʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʂʨʝʜʠʪʘ. 

ɼʦʚʝʨʠʝ ʜʦ 36 
ʤʝʩʷʮʝʚ 

ʦʪ 19,5% ʜʦ 3 000 000 ʨʫʙ-
ʣʝʡ 

 - ʨʘʩʩʤʦʪʨʝʥʠʝ ʟʘʷʚʢʠ ʚ ʢʦʨʦʪʢʠʝ ʩʨʦ-
ʢʠ; 
 - ʙʝʟ ʟʘʣʦʛʘ ʥʘ ʣʶʙʳʝ ʮʝʣʠ; 
 - ʛʦʜʦʚʘʷ ʚʳʨʫʯʢʘ ʜʦ 60 ʤʣʥ. ʨʫʙʣʝʡ. 

ɹʠʟʥʝʩ-
ɼʦʚʝʨʠʝ 

ʜʦ 48 
ʤʝʩʷʮʝʚ 

ʦʪ 18,98% ɼʦ 3 000 000 ʨʫʙ-
ʣʝʡ 

 -ʦʪʩʫʪʩʪʚʠʝ ʪʨʝʙʦʚʘʥʠʷ ʧʦ ʧʦʜʪʚʝʨ-
ʞʜʝʥʠʶ ʮʝʣʝʡ ʢʨʝʜʠʪʦʚʘʥʠʷ; 
 - ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʢʨʝʜʠʪʘ ʙʝʟ ʟʘʣʦʛʘ; 
 - ʧʦʨʫʯʠʪʝʣʴʩʪʚʦ 1-ʛʦ ʩʦʙʩʪʚʝʥʥʠʢʘ 
ʙʠʟʥʝʩʘ; 
 - ʫʚʝʣʠʯʝʥʥʳʝ ʩʨʦʢʠ ʢʨʝʜʠʪʦʚʘʥʠʷ; 
 - ʦʪʩʫʪʩʪʚʠʝ ʢʦʤʠʩʩʠʡ ʟʘ ʚʳʜʘʯʫ ʠ ʜʦ-
ʩʨʦʯʥʦʝ ʧʦʛʘʰʝʥʠʝ. 

 
ʋʙʚʤʡʯʙ 4 

ɻʡʝʴ ʣʩʞʝʡʫʧʛ, ʛʴʝʙʛʙʞʥɹʞ ʈɹʇ çʊʚʞʩʚʙʦʣ ʉʧʪʪʡʡè ʦʙ ʨʩʡʧʚʩʞʫʞʦʡʞ ʙʛʫʧʫʩʙʦʪʨʧʩʫʙ, ʧʚʧʩʬ-
ʝʧʛʙʦʡʸ ʡ ʦʞʝʛʡʟʡʥʧʪʫʡ 

ɺʠʜ ʢʨʝʜʠʪʘ ʉʨʦʢ ʢʨʝ-
ʜʠʪʘ 

ʇʨʦʮʝʥʪʥʘʷ 
ʩʪʘʚʢʘ 

ʉʫʤʤʘ ʢʨʝʜʠʪʘ ʇʨʝʠʤʫɦ ʝʩʪʚʘ 

ɹʠʟʥʝʩ ɸʚʪʦ ʜʦ 96   ʤʝ-
ʩʮ̫ʝʚ 

ʦʪ 14,55% ʦʪ 150 000 ʨʫʙ-
ʣʝʡ 

ʂʨʝʜʠʪ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʠʥʜʠʚʠʜʫʘʣɹ-
ʥʳʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤ ʠ ʤʘʣʳʤ ʧʨʝʜ-
ʧʨʠʷʪʠʷʤ ʩ ʛʦʜʦʚʦʡ ʚʳʨʫʯʢʦʡ 400 ʤʣʥ. 
ʨʫʙ.  
ɺ ʨʘʤʢʘʭ ʢʨʝʜʠʪʘ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪʩʷ 
ʧʨʠʦʙʨʝʪʝʥʠʝ ʢʘʢ ʥʦʚʳʭ, ʪʘʢ ʠ 
ʧʦʜʝʨʞʘʥʥʳʭ ʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚ. 

ʕʢʩʧʨʝʩʩ ʀʧʦʪʝʢʘ ʜʦ 120 ʤʝ-
ʩʷʮʝʚ 

ʦʪ 17 % ʜʦ 7 000 000 
ʨʫʙʣʝʡ 

ʅʝ ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ 

ɹʠʟʥʝʩ ʅʝʜʚʠʞʠ-
ʤʦʩʪʴ 

ʜʦ 120 ʤʝ-
ʩʷʮʝʚ 

ʦʪ 14,74 % ʦʪ 150 000 ʨʫʙ-
ʣʝʡ 

 -ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʦʜ ʟʘʣʦʛ ʧʨʠʦʙʨʝʪʘ-
ʝʤʦʛʦ/ʠʤʝʶʱʝʛʦʩʷ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦ-
ʩʪʠ; 
 - ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʦʙʨʝʪʝʥʠʷ ʩʪʨʦʷɦ ʠʭʩʷ 
ʦʙʲʝʢʪʦʚ ʢʦʤʤʝʨʯʝʩʢʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʫ 
ʘʢʢʨʝʜʠʪʦʚʘʥʥʳʭ ʟʘʩʪʨʦʡɦ ʠʢʦʚ; 
 - ʦʪʩʫʪʩʪʚʠʝ ʢʦʤʠʩʩʠʡ ʟʘ ʚʳʜʘʯʫ ʠ ʜʦ-
ʩʨʦʯʥʦʝ ʧʦʛʘʰʝʥʠʝ. 
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ʉʣʝʜʫʝʪ ʫʪʦʯʥʠʪʴ, ʯʪʦ ʇɸʆ çʉɹɽʈɹɸʅʂè ʨʘʟʨʘʙʘʪʳʚʘʝʪ ʠ ʧʨʝʜʣʘʛʘʝʪ ʩʫʙʲʝʢʪʘʤ ʙʠʟʥʝʩʘ ʚʳʩʦ-
ʢʦʵʬʬʝʢʪʠʚʥʳʝ ʢʨʝʜʠʪʥʳʝ ʧʨʦʜʫʢʪʳ, ʫʯʠʪʳʚʘʶʱʠʝ ʢʘʢ ʩʧʝʮʠʬʠʢʫ ʦʪʨʘʩʣʠ, ʚ ʢʦʪʦʨʦʡ ʨʘʙʦʪʘʝʪ ʢʦʨʧʦ-
ʨʘʪʠʚʥʳʡ ʢʣʠʝʥʪ, ʪʘʢ ʠ ʝʛʦ ʚʝʣʠʯʠʥʘ. ʊʘʢ, ʚ 2017 ʛʦʜʫ ʇɸʆ çʉɹɽʈɹɸʅʂ ʈʆʉʉʀʀè ʧʨʝʜʣʦʞʠʣ ʩʚʦʠʤ 
ʢʣʠʝʥʪʘʤ ʦʥʣʘʡʥ-ʩʝʨʚʠʩ çʂʨʝʜʠʪʥʳʡ ʢʦʥʩʪʨʫʢʪʦʨè, ʢʦʪʦʨʳʡ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʢʣʠʝʥʪʫ ʙʘʥʢʘ ʥʘ ʦʩʥʦʚʝ 
ʧʨʝʜʚʘʨʠʪʝʣʴʥʦ ʦʜʦʙʨʝʥʥʦʛʦ ʧʨʝʜʣʦʞʝʥʠʷ, ʩʢʦʥʩʪʨʫʠʨʦʚʘʪʴ ʩʦʙʩʪʚʝʥʥʳʡ ʢʨʝʜʠʪʥʳʡ ʧʨʦʜʫʢʪ, ʚʢʣʶ-
ʯʘʶʱʠʡ ʥʝʦʙʭʦʜʠʤʳʝ ʧʘʨʘʤʝʪʨʳ ʢʦʥʢʨʝʪʥʦʤʫ ʢʣʠʝʥʪʫ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʘʩʩʤʦʪʨʝʚ ʜʠʥʘʤʠʢʫ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʠ ʧʨʦʛʨʘʤʤʳ ʢʨʝ-
ʜʠʪʦʚʘʥʠʷ, ʧʨʝʜʣʘʛʘʝʤʳʝ ʇɸʆ çʉɹɽʈɹɸʅʂ ʈʆʉʉʀʀè ʩʫʙʲʝʢʪʘʤ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘ-
ʪʝʣʴʩʪʚʘ, ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʬʠʥʘʥʩʦʚʦ-ʢʨʝʜʠʪʥʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ 
ʣʠʜʝʨʦʚ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ ʢʨʝʜʠʪʦʚʘʥʠʷ.  
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ʠʪʦʛʘʤ 2017 ʛʦʜʘ: ʨʦʩʪ ʚʦʧʨʝʢʠ ʩʪʘʪʠʩʪʠʢʝ.- ʄ.: ʈʝʡʪʠʥʛʦʚʦʝ ʘʛʝʥʪʩʪʚʦ çʕʢʩʧʝʨʪ ʈʘè. ï 2018. ï 43 ʩ. 
2. ɻʦʜʦʚʦʡ ʦʪʯʝʪ ʇɸʆ çʉɹɽʈɹɸʅʂ ʈʆʉʉʀʀè ʟʘ 2017 ʛʦʜ. ï ʄ.: ʇɸʆ çʉɹɽʈɹɸʅʂ ʈʆʉʉʀʀè, 

2018. ï 393 ʩ.; 
3. ɻʦʜʦʚʦʡ ʦʪʯʝʪ ʇɸʆ çʉɹɽʈɹɸʅʂ ʈʆʉʉʀʀè ʟʘ 2016 ʛʦʜ. ï ʄ.: ʇɸʆ çʉɹɽʈɹɸʅʂ ʈʆʉʉʀʀè, 

2017. ï 310 ʩ. 
 

É ʊ.ʅ. ʗʤʱʠʢʦʚʘ, ɺʘʥʛʦʥ ɹʠ ɻʝʩʘʥʪ ɸʥʝʣʦʥ ɼʝʢʘʨʪ, 2018 

  



48 ½°Ãº° ¸ ¾±À°·¾²°½¸µ 

 

XVI ÜÕÖÔãÝÐàÞÔÝÐï ÝÐãçÝÞ-ßàÐÚâØçÕáÚÐï ÚÞÝäÕàÕÝæØï  | ¼Æ½Á ¦½°Ãº° ¸ ¿À¾Á²µÉµ½¸µ« 

Ã´º 336.722.134 

°½°»¸· ·°»¾³¾²¾¹ ¿¾»¸Â¸º¸ ½° 
¿À¸¼µÀµ ¿°¾ ¦Á±µÀ±°½º À¾ÁÁ¸¸« 
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ʢ.ʵ.ʥ., ʜʦʮʝʥʪ 

²ÐÝÓÞÝ ±Ø ³ÕáÐÝâ °ÝÕÛÞÝ ´ÕÚÐàâ 
ʉʪʫʜʝʥʪ 

ʌɻɹʆʋ ɺʆ çʆɻʋ ʠʤʝʥʠ ʀ.ʉ.ʊʫʨʛʝʥʝʚʘè 
 

 
ɺ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ɻʨʘʞʜʘʥʩʢʠʤ ʂʦʜʝʢʩʦʤ ʈʌ, ʟʘʣʦʛ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʧʦʩʦʙ ʦʙʝʩʧʝʯʝʥʠʷ ʦʙʷ-

ʟʘʪʝʣʴʩʪʚʘ ɿʘʸʤʱʠʢʘ, ʧʨʠ ʢʦʪʦʨʦʤ ɹʘʥʢ (ʟʘʣʦʛʦʜʝʨʞʘʪʝʣʴ) ʧʨʠʦʙʨʝʪʘʝʪ ʧʨʘʚʦ ʚ ʩʣʫʯʘʝ ʥʝʠʩʧʦʣʥʝʥʠʷ 
ɿʘʸʤʱʠʢʦʤ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦʣʫʯʠʪʴ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʠʟ ʩʪʦʠʤʦʩʪʠ ʟʘʣʦʞʝʥʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʧʨʝʠʤʫʱʝ-
ʩʪʚʝʥʥʦ ʧʝʨʝʜ ʜʨʫʛʠʤʠ ʢʨʝʜʠʪʦʨʘʤʠ ʣʠʮʘ, ʢʦʪʦʨʦʤʫ ʧʨʠʥʘʜʣʝʞʠʪ ʵʪʦ ʠʤʫʱʝʩʪʚʦ (ʟʘʣʦʛʦʜʘʪʝʣʷ), ʟʘ 
ʠʟʲʷʪʠʷʤʠ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʤʠ ʟʘʢʦʥʦʤ [1]. 

ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʟʘʣʦʛʦʚʘʷ ʧʦʣʠʪʠʢʘ ʇɸʆ çʉɹɽʈɹɸʅʂ ʈʆʉʉʉʀʀè (ʜʘʣʝʝ ï ɹʘʥʢ) ʨʝ-
ʘʣʠʟʫʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʥʦʨʤʘʪʠʚʥʳʭ ʠ ʚʥʫʪʨʝʥʥʠʭ ʜʦʢʫʤʝʥʪʦʚ ɹʘʥʢʘ. ʆʜʥʠʤ ʠʟ ʦʩ-
ʥʦʚʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʩʪʨʘʭʦʚʘʥʠʷ ʢʨʝʜʠʪʥʦʛʦ ʨʠʩʢʘ ʷʚʣʷʝʪʩʷ ʤʝʭʘʥʠʟʤ ʧʨʠʥʷʪʠʷ ʟʘʣʦʛʘ ʠʣʠ ʧʦʨʫʯʠ-
ʪʝʣʴʩʪʚʘ ʚ ʢʘʯʝʩʪʚʝ ʦʙʝʩʧʝʯʝʥʠʷ ʧʦ ʩʩʫʜʘʤ, ʦʪʥʝʩʝʥʥʳʤ ʢʦ II - V ʢʘʪʝʛʦʨʠʷʤ ʢʘʯʝʩʪʚʘ.  

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʧʦʣʠʪʠʢʘ ʨʫʢʦʚʦʜʩʪʚʘ ɹʘʥʢʘ ʚ ʦʙʣʘʩʪʠ ʢʨʝʜʠʪʦʚʘʥʠʷ 
ʥʘʧʨʘʚʣʝʥʘ ʚ ʩʪʦʨʦʥʫ ʦʙʷʟʘʪʝʣʴʥʦʛʦ ʥʘʣʠʯʠʷ ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʠ ʚʳʜʘʯʝ ʩʩʫʜ ʩʫʙʲʝʢʪʘʤ ʙʠʟʥʝʩʘ, ʧʨʠ 
ʵʪʦʤ ʠʩʧʦʣʴʟʫʶʪʩʷ ʩʨʘʟʫ ʥʝʩʢʦʣʴʢʦ ʠʥʩʪʨʫʤʝʥʪʦʚ ʦʙʝʩʧʝʯʝʥʠʷ ʧʦ ʦʜʥʦʡ ʩʩʫʜʝ. ʇʨʠ ʘʥʘʣʠʟʝ ʠ ʦʮʝʥʢʝ 
ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʟʘʝʤʱʠʢʘ ʠ ʜʣʷ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ ʧʦ ʚʦʟʤʦʞʥʦʩʪʠ ʢʨʝʜʠʪʦʚʘʥʠʷ ʦʧʨʝʜʝʣʷʶʪʩʷ ʚʦʟ-
ʤʦʞʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʦʙʝʩʧʝʯʝʥʠʷ, ʪʘʢʠʝ ʠʥʩʪʨʫʤʝʥʪʳ, ʢʘʢ çʛʘʨʘʥʪʠʷè, çʣʠʯʥʦʝ ʧʦʨʫʯʠʪʝʣʴʩʪʚʦ ʙʝʥʝ-
ʬʠʮʠʘʨʦʚ/ʨʫʢʦʚʦʜʠʪʝʣʝʡ ʢʦʤʧʘʥʠʡè ʠ çʧʦʨʫʯʠʪʝʣʴʩʪʚʦ ʢʦʤʧʘʥʠʠ ï ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘè, ʟʘʣʦʛʦʚʦʝ 
ʦʙʝʩʧʝʯʝʥʠʝ ʧʨʝʜʤʝʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ (ʧʨʠʥʘʜʣʝʞʘʱʝʡ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʘʤ, ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʘʤ ʠ ʠʥ-
ʜʠʚʠʜʫʘʣʴʥʳʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤ), ʘ ʪʘʢʞʝ ʧʨʠʤʝʥʷʝʪʩʷ ʟʘʣʦʛ ʪʦʚʘʨʦʚ ʚ ʦʙʦʨʦʪʝ. ʂʦʥʪʨʦʣʴ ʟʘ ʩʦʩʪʦʷ-
ʥʠʝʤ ʧʨʝʜʤʝʪʦʚ ʣʠʟʠʥʛʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʣʠʟʠʥʛʦʜʘʪʝʣʝʤ, ʚ ɹʘʥʢ ʥʘ ʨʝʛʫʣʷʨʥʦʡ ʦʩʥʦʚʝ ʧʨʝʜʦʩʪʘʚʣʷ-

ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʧʨʦʚʦʜʠʪʩʷ ʘʥʘʣʠʟ ʟʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ ʇɸʆ çʉɹɽʈɹɸʅʂ ʈʆʉʉʀʀè, ʢʦʛʜʘ ʦʙʲ-
ʝʢʪʦʤ ʟʘʣʦʛʘ ʧʦ ʚʳʜʘʥʥʳʤ ʙʠʟʥʝʩʫ ʢʨʝʜʠʪʘʤ ʚʳʩʪʫʧʘʝʪ ʥʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ. ʊʘʢʞʝ ʚ ʩʪʘʪʴʝ ʨʘʩ-
ʩʤʘʪʨʠʚʘʶʪʩʷ ʵʪʘʧʳ  ʧʨʠʥʷʪʠʷ ʚ ʟʘʣʦʛ ʧʦ ʢʨʝʜʠʪʫ ʥʝʜʚʠʞʠʤʦʛʦ ʠʤʫʱʝʩʪʚʘ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʟʘʣʦʛʦʚʘʷ ʧʦʣʠʪʠʢʘ, ʟʘʣʦʛ, ʢʨʝʜʠʪʦʚʘʥʠʝ ʙʠʟʥʝʩʘ, ʇɸʆ çʉɹɽʈɹɸʅʂ ʈʆʉʉʀʀè, ʥʝ-
ʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ. 
 

THE COLLATERAL POLICY ANALYSIS IN PJSC çSBERBANK OF RUSSIAè 
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Abstract: In the article the PJSC çSBERBANK OF RUSSIAè collateral policy analysis is considered; the col-
lateral object of the business loans is immovable property. In the article the pledge collateral of the immovable 
property are considered. 
Key words: collateral policy, collateral, business lending, PJSC çSBERBANK OF RUSSIAè, immovable property. 
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ʶʪʩʷ ɸʢʪʳ ʦʩʤʦʪʨʦʚ ʠ ʧʝʨʝʦʮʝʥʢʠ ʧʨʝʜʤʝʪʦʚ ʣʠʟʠʥʛʘ. 
ɺ ʢʘʯʝʩʪʚʝ ʦʙʝʩʧʝʯʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ɿʘʸʤʱʠʢʦʚ ʧʦ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ɹʘʥʢʦʤ ʢʨʝʜʠʪʥʳʤ ʧʨʦ-

ʜʫʢʪʘʤ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʟʘʣʦʛ ʜʚʠʞʠʤʦʛʦ ʠ ʥʝʜʚʠʞʠʤʦʛʦ ʠʤʫʱʝʩʪʚʘ, ʧʨʠʥʘʜʣʝʞʘʱʝʛʦ ɿʘʣʦʛʦʜʘʪʝʣʷʤ 
ʥʘ ʧʨʘʚʝ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠʣʠ ʥʘ ʧʨʘʚʝ ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʚʝʜʝʥʠʷ (ʧʨʠ ʫʩʣʦʚʠʠ ʩʦʙʣʶʜʝʥʠʷ ʪʨʝʙʦʚʘʥʠʡ 
ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʧʦ ʧʦʣʫʯʝʥʠʶ ʥʝʦʙʭʦʜʠʤʳʭ ʨʝʰʝʥʠʡ ʠ ʩʦʛʣʘʩʦʚʘʥʠʡ). 

ʅʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚ ʢʘʯʝʩʪʚʝ ʟʘʣʦʛʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʚʠʜʳ ʠʤʫʱʝʩʪʚʘ, ʢʦʪʦʨʳʝ ʚ ʩʦʦʪʚʝʪ-
ʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʌ ʥʝ ʤʦʛʫʪ ʷʚʣʷʪʴʩʷ ʧʨʝʜʤʝʪʦʤ ʟʘʣʦʛʘ, ʘ ʪʘʢʞʝ ʪʝ ʚʠʜʳ, ʠʤʫʱʝʩʪʚʘ, ʨʳ-
ʥʦʢ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ ʦʛʨʘʥʠʯʝʥʥʳʤ ʠ/ʠʣʠ ʩʧʝʮʠʬʠʯʝʩʢʠʤ (ʫʥʠʢʘʣʴʥʳʝ ʶʚʝʣʠʨʥʳʝ ʠʟʜʝʣʠʷ, ʧʨʝʜʤʝʪʳ 
ʠʩʢʫʩʩʪʚʘ, ʭʫʜʦʞʝʩʪʚʝʥʥʳʝ ʮʝʥʥʦʩʪʠ ʠ ʨʘʨʠʪʝʪʳ, ʧʨʝʜʤʝʪʳ ʘʥʪʠʢʚʘʨʠʘʪʘ, ʦʧʳʪʥʳʝ ʦʙʨʘʟʮʳ ʧʨʦʤʳʰ-
ʣʝʥʥʳʭ ʠʟʜʝʣʠʡ ʠ ʪ.ʧ.). 

ɼʘʣʝʝ, ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʨʘʩʩʤʦʪʨʝʪʴ ʚ ʢʘʯʝʩʪʚʝ ʧʨʝʜʤʝʪʘ ʟʘʣʦʛʘ ï ʥʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ. 
ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʟʜʘʥʠʷ, ʠʥʳʝ ʩʪʨʦʝʥʠʷ ʠ ʩʦʦʨʫʞʝʥʠʷ, ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʚʷʟʘʥʥʳʝ ʩ 

ʟʝʤʝʣʴʥʳʤʠ ʫʯʘʩʪʢʘʤʠ, ʤʦʛʫʪ ʙʳʪʴ ʧʨʝʜʤʝʪʦʤ ʟʘʣʦʛʘ ʪʦʣʴʢʦ ʩ ʦʜʥʦʚʨʝʤʝʥʥʳʤ ʟʘʣʦʛʦʤ ʧʦ ʪʦʤʫ ʞʝ ʜʦ-
ʛʦʚʦʨʫ ʟʝʤʣʠ, ʥʘ ʢʦʪʦʨʦʡ ʥʘʭʦʜʠʪʩʷ ʦʙʲʝʢʪ, ʣʠʙʦ ʯʘʩʪʠ ʫʯʘʩʪʢʘ, ʬʫʥʢʮʠʦʥʘʣʴʥʦ ʦʙʝʩʧʝʯʠʚʘʶʱʝʡ ʟʘ-
ʢʣʘʜʳʚʘʝʤʳʡ ʦʙʲʝʢʪ, ʣʠʙʦ ʟʘʣʦʛʦʤ ʧʨʠʥʘʜʣʝʞʘʱʝʛʦ ɿʘʣʦʛʦʜʘʪʝʣʶ ʧʨʘʚʘ ʘʨʝʥʜʳ ʵʪʦʛʦ ʫʯʘʩʪʢʘ ʠʣʠ 
ʝʛʦ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʯʘʩʪʠ [2, ʩʪʨ.4]. 

ʇʨʘʚʦ ʟʘʣʦʛʘ ʥʝ ʨʘʩʧʨʦʩʪʨʘʥʷʝʪʩʷ ʥʘ ʧʨʠʥʘʜʣʝʞʘʱʝʝ ɿʘʣʦʛʦʜʘʪʝʣʶ ʧʨʘʚʦ ʧʦʩʪʦʷʥʥʦʛʦ 
ʧʦʣʴʟʦʚʘʥʠʷ ʟʝʤʝʣʴʥʳʤ ʫʯʘʩʪʢʦʤ, ʥʘ ʢʦʪʦʨʦʤ ʥʘʭʦʜʠʪʩʷ ʟʜʘʥʠʝ ʠʣʠ ʩʦʦʨʫʞʝʥʠʝ. ʇʨʠ ʦʙʨʘʱʝʥʠʠ 
ʚʟʳʩʢʘʥʠʷ ʥʘ ʪʘʢʦʡ ʦʙʲʝʢʪ ʣʠʮʦ, ʢʦʪʦʨʦʝ ʧʨʠʦʙʨʝʪʘʝʪ ʵʪʦ ʠʤʫʱʝʩʪʚʦ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʴ, ʧʨʠʦʙʨʝʪʘʝʪ ʧʨʘʚʦ 
ʧʦʣʴʟʦʚʘʥʠʷ ʫʯʘʩʪʢʦʤ ʥʘ ʪʝʭ ʞʝ ʫʩʣʦʚʠʷʭ ʠ ʚ ʪʦʤ ʞʝ ʦʙʲʝʤʝ, ʯʪʦ ʠ ʧʨʝʞʥʠʡ ʩʦʙʩʪʚʝʥʥʠʢ ʥʝʜʚʠʞʠʤʦʩʪʠ. 

ɿʘʣʦʞʝʥʥʦʝ ʠʤʫʱʝʩʪʚʦ ʤʦʞʝʪ ʙʳʪʴ ʦʪʯʫʞʜʝʥʦ ɿʘʣʦʛʦʜʘʪʝʣʝʤ ʜʨʫʛʦʤʫ ʣʠʮʫ ʧʫʪʝʤ ʧʨʦʜʘʞʠ, 
ʜʘʨʝʥʠʷ, ʦʙʤʝʥʘ, ʚʥʝʩʝʥʠʷ ʝʛʦ ʚ ʢʘʯʝʩʪʚʝ ʚʢʣʘʜʘ ʠʣʠ ʧʘʝʚʦʛʦ ʚʟʥʦʩʘ ʠʣʠ ʠʥʳʤ ʩʧʦʩʦʙʦʤ ʣʠʰʴ ʩ 
ʩʦʛʣʘʩʠʷ ɹʘʥʢʘ, ʯʪʦ ʜʦʣʞʥʦ ʙʳʪʴ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʫʩʣʦʚʠʝʤ ʜʦʛʦʚʦʨʘ ʟʘʣʦʛʘ. 

ʇʨʠ ʧʦʣʴʟʦʚʘʥʠʠ ʟʘʣʦʞʝʥʥʳʤ ʥʝʜʚʠʞʠʤʳʤ ʠʤʫʱʝʩʪʚʦʤ ɿʘʣʦʛʦʜʘʪʝʣʴ ʥʝ ʜʦʣʞʝʥ ʜʦʧʫʩʢʘʪʴ 
ʫʭʫʜʰʝʥʠʷ ʢʘʯʝʩʪʚʘ ʠʤʫʱʝʩʪʚʘ ʠ ʫʤʝʥʴʰʝʥʠʷ ʝʛʦ ʩʪʦʠʤʦʩʪʠ ʩʚʝʨʭ ʪʦʛʦ, ʯʪʦ ʚʳʟʳʚʘʝʪʩʷ ʥʦʨʤʘʣʴʥʳʤ 
ʠʟʥʦʩʦʤ, ʝʩʣʠ ʠʥʦʝ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ɼʦʛʦʚʦʨʦʤ ʟʘʣʦʛʘ. ɺ ʯʘʩʪʥʦʩʪʠ, ɿʘʣʦʛʦʜʘʪʝʣʴ ʦʙʷʟʘʥ 
ʧʦʜʜʝʨʞʠʚʘʪʴ ʟʘʣʦʞʝʥʥʦʝ ʠʤʫʱʝʩʪʚʦ ʚ ʠʩʧʨʘʚʥʦʤ ʩʦʩʪʦʷʥʠʠ ʠ ʥʝʩʪʠ ʨʘʩʭʦʜʳ ʧʦ ʩʦʜʝʨʞʘʥʠʶ 
ʫʢʘʟʘʥʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʜʦ ʧʨʝʢʨʘʱʝʥʠʷ ʟʘʣʦʛʘ, ʘ ʪʘʢʞʝ ʧʨʦʠʟʚʦʜʠʪʴ ʥʝʦʙʭʦʜʠʤʳʡ ʪʝʢʫʱʠʡ ʠ 
ʢʘʧʠʪʘʣʴʥʳʡ ʨʝʤʦʥʪ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ. 

ɼʦʛʦʚʦʨ ʟʘʣʦʛʘ ʥʝʞʠʣʳʭ/ʞʠʣʳʭ ʧʦʤʝʱʝʥʠʡ ʜʦʣʞʝʥ ʙʳʪʴ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥ ʚ ʧʦʨʷʜʢʝ, 
ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʜʣʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ʩʜʝʣʦʢ ʩ ʥʝʜʚʠʞʠʤʳʤ ʠʤʫʱʝʩʪʚʦʤ. 

ɽʩʣʠ ʧʨʝʜʤʝʪʦʤ ʟʘʣʦʛʘ ʷʚʣʷʝʪʩʷ ʥʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ, ʥʘ ʦʪʯʫʞʜʝʥʠʝ ʢʦʪʦʨʦʛʦ ʪʨʝʙʫʝʪʩʷ 
ʩʦʛʣʘʩʠʝ ʠʣʠ ʨʘʟʨʝʰʝʥʠʝ ʜʨʫʛʦʛʦ ʣʠʮʘ ʠʣʠ ʦʨʛʘʥʘ, ʪʦ ʪʘʢʦʝ ʞʝ ʩʦʛʣʘʩʠʝ ʠʣʠ ʨʘʟʨʝʰʝʥʠʝ ʥʝʦʙʭʦʜʠʤʦ 
ʜʣʷ ʟʘʣʦʛʘ ʵʪʦʛʦ ʠʤʫʱʝʩʪʚʘ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʨʘʟʨʘʙʦʪʘʥʥʳʤ ʚ ɹʘʥʢʝ ʇʦʨʷʜʢʦʤ ʨʘʙʦʪʳ ʩ ʟʘʣʦʛʘʤʠ, ʧʨʦʮʝʩʩ ʧʨʠʥʷʪʠʷ ʚ ʟʘʣʦʛ 
ʧʦ ʢʨʝʜʠʪʫ ʧʨʝʜʣʘʛʘʝʤʦʛʦ ʠʤʫʱʝʩʪʚʘ, ʧʨʝʜʧʦʣʘʛʘʝʪ ʨʝʘʣʠʟʘʮʠʶ ʥʝʩʢʦʣʴʢʠʭ ʵʪʘʧʦʚ . 

ʇʝʨʚʦʥʘʯʘʣʴʥʳʡ ʵʪʘʧ ʦʮʝʥʢʠ ʠ ʧʨʦʚʝʨʢʠ ʟʘʣʦʛʦʚ ʠ ʧʦʨʫʯʠʪʝʣʴʩʪʚ ʧʨʝʜʧʦʣʘʛʘʝʪ ʧʨʦʚʝʜʝʥʠʝ 
ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʡ ʵʢʩʧʝʨʪʠʟʳ, ʦʮʝʥʢʠ ʠ ʦʧʨʝʜʝʣʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ ʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʧʨʠʥʷʪʠʷ ʟʘʣʦ-
ʛʦʚ, ʠ ʧʦʨʫʯʠʪʝʣʴʩʪʚ ʚ ʦʙʝʩʧʝʯʝʥʠʝ ʢʨʝʜʠʪʦʚ. 

ʅʘ ʚʪʦʨʦʤ ʵʪʘʧʝ ʧʨʦʠʩʭʦʜʠʪ ʦʬʦʨʤʣʝʥʠʝ ʟʘʣʦʛʘ [2, ʩʪʨ.10]: 

- ʦʧʨʝʜʝʣʷʝʪʩʷ ʟʘʣʦʛʦʚʘʷ ʩʪʦʠʤʦʩʪʴ, ʪ.ʝ. ʪʘ ʚʝʣʠʯʠʥʘ, ʢʦʪʦʨʘʷ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʩʧʦʩʦʙʥʦʩʪʴ 
ʠʤʫʱʝʩʪʚʘ, ʚʳʩʪʫʧʘʶʱʝʛʦ ʦʙʝʩʧʝʯʝʥʠʝʤ ʧʦ ʢʨʝʜʠʪʫ, ʫʜʦʚʣʝʪʚʦʨʠʪʴ ʜʝʥʝʞʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ɹʘʥʢʘ ʚ 
ʩʣʫʯʘʝ, ʝʩʣʠ ʧʨʝʜʤʝʪ ʟʘʣʦʛʘ ʙʫʜʝʪ ʨʝʘʣʠʟʦʚʘʥ: ʧʨʦʮʝʥʪʳ, ʥʝʫʩʪʦʡʢʠ, ʚʦʟʤʝʱʝʥʠʝ ʫʙʳʪʢʦʚ, ʧʨʠʯʠʥʝʥ-
ʥʳʭ ʧʨʦʩʨʦʯʢʦʡ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʘ ʪʘʢʞʝ ʚʦʟʤʝʱʝʥʠʝ ʥʝʦʙʭʦʜʠʤʳʭ ʨʘʩʭʦʜʦʚ ʧʦ ʩʦʜʝʨʞʘʥʠʶ 
ʟʘʣʦʞʝʥʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʠ ʨʘʩʭʦʜʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʦʙʨʘʱʝʥʠʝʤ ʚʟʳʩʢʘʥʠʷ ʥʘ ʧʨʝʜʤʝʪ ʟʘʣʦʛʘ; 

- ʟʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʘ ʟʘʣʦʛʘ (ʟʘʢʣʘʜʘ), ʢʦʪʦʨʳʡ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʜʚʫʭ ʵʢʟʝʤʧʣʷʨʘʭ ï ʧʦ ʦʜʥʦʤʫ 
ʵʢʟʝʤʧʣʷʨʫ ʜʣʷ ɹʘʥʢʘ ʠ ʜʣʷ ɿʘʣʦʛʦʜʘʪʝʣʷ. ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʧʨʝʜʤʝʪʦʤ ʟʘʣʦʛʘ ʷʚʣʷʶʪʩʷ ʦʙʲʝʢʪʳ ʥʝʜʚʠʞʠ-
ʤʦʩʪʠ, ɼʦʛʦʚʦʨ ʟʘʣʦʛʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʨʝʭ ʵʢʟʝʤʧʣʷʨʘʭ ï ʧʦ ʦʜʥʦʤʫ ʵʢʟʝʤʧʣʷʨʫ ʜʣʷ ɹʘʥʢʘ, ʜʣʷ ɿʘʣʦʛʦʜʘ-
ʪʝʣʷ, ʜʣʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʦʨʛʘʥʘ, ʧʨʦʠʟʚʦʜʷʱʝʛʦ ʨʝʛʠʩʪʨʘʮʠʶ ʦʙʨʝʤʝʥʝʥʠʷ ʧʨʝʜʤʝʪʘ ʟʘʣʦʛʘ; 
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- ʫʯʝʪ ʟʘʣʦʞʝʥʥʦʛʦ ʠʤʫʱʝʩʪʚʘ. ʀʤʫʱʝʩʪʚʦ, ʧʨʠʥʷʪʦʝ ɹʘʥʢʦʤ ʚ ʟʘʣʦʛ ʥʘ ʦʩʥʦʚʘʥʠʠ ʩʦʦʪʚʝʪ-
ʩʪʚʫʶʱʝʛʦ ɼʦʛʦʚʦʨʘ ʟʘʣʦʛʘ/ʟʘʢʣʘʜʘ, ʫʯʠʪʳʚʘʝʪʩʷ ɹʘʥʢʦʤ ʥʘ ʚʥʝʙʘʣʘʥʩʦʚʳʭ ʩʯʝʪʘʭ.  

ʊʨʝʪʠʡ ʵʪʘʧ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʧʨʦʚʝʜʝʥʠʝ ʤʦʥʠʪʦʨʠʥʛʘ ʟʘʣʦʞʝʥʥʦʛʦ ʠʤʫʱʝʩʪʚʘ, ʪ.ʝ. ʢʦʤʧʣʝʢʩʘ 
ʤʝʨʦʧʨʠʷʪʠʡ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʢʦʥʪʨʦʣʴ ʟʘ ʩʦʙʣʶʜʝʥʠʝʤ ɿʘʣʦʛʦʜʘʪʝʣʝʤ ʦʙʷʟʘʪʝʣʴʩʪʚ ʚ ʦʪʥʦʰʝʥʠʠ 
ʧʨʝʜʤʝʪʘ ʟʘʣʦʛʘ, ʧʨʠʥʷʪʳʭ ʠʤ ʥʘ ʩʝʙʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʦʛʦʚʦʨʦʤ ʟʘʣʦʛʘ. ʄʦʥʠʪʦʨʠʥʛ ʟʘʣʦʞʝʥʥʦʛʦ 
ʠʤʫʱʝʩʪʚʘ (ʥʝʜʚʠʞʠʤʦʩʪʴ ʠ ʟʝʤʝʣʴʥʳʝ ʫʯʘʩʪʢʠ) ʧʨʦʚʦʜʠʪʩʷ ʧʦ ʤʝʨʝ ʥʝʦʙʭʦʜʠʤʦʩʪʠ. 

ɺ ʨʘʤʢʘʭ ʤʦʥʠʪʦʨʠʥʛʘ ʥʘ ʨʝʛʫʣʷʨʥʦʡ ʦʩʥʦʚʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʦʮʝʥʢʘ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 
ʟʘʣʦʛʘ, ʠ ʩʦʩʪʘʚʣʷʝʪʩʷ ɿʘʢʣʶʯʝʥʠʝ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ. 

ʉʣʝʜʫʶʱʠʡ ʵʪʘʧ - ʦʢʦʥʯʘʥʠʝ ʩʨʦʢʘ ʟʘʣʦʛʘ. ʆʙʷʟʘʪʝʣʴʩʪʚʘ ɿʘʣʦʛʦʜʘʪʝʣʷ ʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, 
ʟʘʣʦʛ ʠʤʫʱʝʩʪʚʘ ʧʨʝʢʨʘʱʘʶʪʩʷ ʧʦ ʦʢʦʥʯʘʥʠʠ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ɼʦʛʦʚʦʨʘ ʟʘʣʦʛʘ/ʟʘʢʣʘʜʘ, ʝʩʣʠ ʠʥʦʝ ʥʝ 
ʫʩʪʘʥʦʚʣʝʥʦ ʫʩʣʦʚʠʷʤʠ ɼʦʛʦʚʦʨʘ ʟʘʣʦʛʘ/ʟʘʢʣʘʜʘ. 

ɿʘʢʣʶʯʠʪʝʣʴʥʳʡ ʵʪʘʧ - ʆʙʨʘʱʝʥʠʝ ʚʟʳʩʢʘʥʠʷ ʥʘ ʧʨʝʜʤʝʪ ʟʘʣʦʛʘ. ɼʘʥʥʳʡ ʵʪʘʧ ʟʘʣʦʛʦʚʦʡ 
ʦʧʝʨʘʮʠʠ ʠʤʝʝʪ ʤʝʩʪʦ ʚ ʪʦʤ ʩʣʫʯʘʝ, ʝʩʣʠ ɿʘʸʤʱʠʢ ʥʝ ʠʩʧʦʣʥʠʣ ʩʚʦʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ ɹʘʥʢʦʤ ʧʦ 
ʢʨʝʜʠʪʥʦʡ ʩʜʝʣʢʝ, ʠ ɹʘʥʢ ʠʩʯʝʨʧʘʣ ʚʩʝ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʜʦʛʦʚʦʨʦʤ ʚʦʟʤʦʞʥʦʩʪʠ ʚʟʳʩʢʘʥʠʷ 
ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʩ ɿʘʸʤʱʠʢʘ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ [2, ʩʪʨ.14] . 

ʅʘ ʜʘʥʥʦʤ ʵʪʘʧʝ ɹʘʥʢʦʤ ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ ʤʝʨʳ ʧʦ ʦʙʨʘʱʝʥʠʶ ʚʟʳʩʢʘʥʠʷ ʥʘ ʠʤʫʱʝʩʪʚʦ ʠ ʧʦ ʝʛʦ 
ʨʝʘʣʠʟʘʮʠʠ ʚ ʩʪʨʦʛʦʤ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʜʝʡʩʪʚʫʶʱʝʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ. 
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ʢ.ʩ.ʥ., ʜʦʮʝʥʪ 

ʇʦʚʦʣʞʩʢʠʡ ʠʥʩʪʠʪʫʪ ʫʧʨʘʚʣʝʥʠʷ ʠʤ.ʇ.ɸ. ʉʪʦʣʳʧʠʥʘ 
 

 
ɼʣʷ ʥʘʰʝʡ ʩʪʨʘʥʳ ʩʪʘʙʠʣʴʥʳʡ ʝʞʝʛʦʜʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ ʷʚʣʷʝʪʩʷ ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ  

ʛʣʘʚʥʦʡ ʟʘʜʘʯʝʡ ʵʢʦʥʦʤʠʢʠ. ɼʣʷ ʜʦʩʪʠʞʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʚ ʵʢʦʥʦʤʠʢʝ, ʥʝʦʙʭʦʜʠʤʦ ʨʘʟʨʘʙʦʪ-
ʢʘ ʠ ʨʝʘʣʠʟʘʮʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ, ʢʦʪʦʨʘʷ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʩʚʦʙʦʜʥʳʭ ʜʝ-
ʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʣʠʯʥʳʭ ʩʙʝʨʝʞʝʥʠʡ ʥʘʩʝʣʝʥʠʷ. 

ʅʘʨʷʜʫ ʩ ʵʪʠʤ ʩʣʝʜʫʝʪ ʧʨʠʥʠʤʘʪʴ ʤʝʨʳ ʧʦ ʩʪʘʙʠʣʠʟʘʮʠʠ ʠʥʬʣʷʮʠʠ, ʫʣʫʯʰʝʥʠʶ ʩʦʙʠʨʘʝʤʦʩʪʠ 
ʥʘʣʦʛʦʚ, ʩʦʮʠʘʣʴʥʦʡ ʟʘʱʠʪʳ ʠ ʧʦʜʜʝʨʞʢʠ ʥʘʩʝʣʝʥʠʷ, ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ. ɺ ʩʦ-
ʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʧʦʣʠʪʠʢʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʜʦʣʞʥʘ ʩʪʨʦʠʪʴʩʷ ʚʳ-
ʰʝʦʧʠʩʘʥʥʳʤ ʦʙʨʘʟʦʤ, ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʜʦʩʪʠʞʝʥʠʡ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʧʨʦʛʨʝʩʩʘ, ʧʨʝʜʧʦʣʘʛʘʶ-
ʱʠʭ ʜʦʩʪʠʞʝʥʠʝ ʤʘʢʩʠʤʘʣʴʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʧʨʠ ʤʠʥʠʤʘʣʴʥʳʭ ʠʟʜʝʨʞʢʘʭ. 

ʂʘʢ ʠ ʫ ʜʨʫʛʠʭ ʛʦʩʫʜʘʨʩʪʚ ʠʤʝʶʱʠʭ ʫʩʪʦʡʯʠʚʫʶ ʵʢʦʥʦʤʠʢʫ, ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ ʈʦʩʩʠʠ ʠʤʝʝʪ 
ʩʚʦʠ ʭʘʨʘʢʪʝʨʥʳʝ ʯʝʨʪʳ ʠ ʧʨʦʰʝʣ ʩʣʝʜʫʶʱʠʝ ʵʪʘʧʳ: 

ʇʝʨʚʳʡ ʵʪʘʧ ʭʘʨʘʢʪʝʨʠʟʦʚʘʣʩʷ ʩʪʨʝʤʠʪʝʣʴʥʳʤ ʠ ʛʣʫʙʦʢʠʤ ʫʧʘʜʢʦʤ, ʚʳʟʚʘʥʥʳʡ ʨʘʩʧʘʜʦʤ ʉʉʉʈ; 
ɺʪʦʨʦʡ ʵʪʘʧ ʭʘʨʘʢʪʝʨʠʟʦʚʘʣʩʷ ʙʫʨʥʳʤ, ʚʦʩʩʪʘʥʦʚʠʪʝʣʴʥʳʤ, ʵʢʩʪʝʥʩʠʚʥʳʤ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦ-

ʩʪʦʤ, ʚʦʟʥʠʢʰʠʤ ʠʟ-ʟʘ  ʪʦʛʦ, ʯʪʦ ʨʦʩʣʠ ʮʝʥʳ ʥʘ ʩʳʨʴʝʚʳʝ ʨʝʩʫʨʩʳ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ; 
ʊʨʝʪʠʡ ʵʪʘʧ ʭʘʨʘʢʪʝʨʠʟʦʚʘʣʩʷ ʩʧʘʜʦʤ, ʢʦʪʦʨʳʡ ʚʦʟʥʠʢ ʠʟ-ʟʘ ʤʠʨʦʚʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʨʠʟʠʩʘ. 

ʆʙʲʝʤʳ ʤʠʨʦʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʦʢʨʘʪʠʣʠʩʴ, ʵʪʠʤ ʠ ʦʙʫʩʣʦʚʣʠʚʘʣʦʩʴ ʩʥʠʞʝʥʠʝ ʩʧʨʦʩʘ ʥʘ ʵʥʝʨʛʦʥʦ-
ʩʠʪʝʣʠ ʠ ʜʘʣʴʥʝʡʰʝʤ ʦʙʚʘʣ ʮʝʥ ʥʘ ʥʠʭ; 

ʏʝʪʚʝʨʪʳʡ ʵʪʘʧ ʭʘʨʘʢʪʝʨʝʥ ʩʣʘʙʳʤ, ʟʘʪʫʭʘʶʱʠʤ ʚʦʩʩʪʘʥʦʚʠʪʝʣʴʥʳʤ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʨʦʩʪʦʤ; 
ʇʷʪʳʡ ʵʪʘʧ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʩʪʘʛʥʘʮʠʷ, ʚʦʟʥʠʢʰʘʷ ʠʟ-ʟʘ ʨʷʜʘ ʧʨʠʯʠʥ, ʢ ʯʠʩʣʫ ʢʦʪʦ-

ʨʳʭ ʦʪʥʦʩʷʪʩʷ ʩʥʠʞʝʥʠʝ ʤʠʨʦʚʳʭ ʮʝʥ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʨʝʩʫʨʩʳ, ʘ ʪʘʢʞʝ ʚʥʫʪʨʝʥʥʠʝ ʩʪʨʫʢʪʫʨʥʳʝ 
ʧʨʦʙʣʝʤʳ ʚ ʵʢʦʥʦʤʠʢʝ. 

ʋ ʈʦʩʩʠʠ ʠʤʝʶʪʩʷ ʟʥʘʯʠʪʝʣʴʥʳʝ ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʚ ʧʣʘʥʝ ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ ʩʳʨʴʝ-
ʚʳʤʠ ʨʝʩʫʨʩʘʤʠ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʜʨʫʛʠʤ ʩʪʨʘʥʘʤ. ʊʘʢʞʝ ʈʦʩʩʠʷ ʠʤʝʝʪ ʚʳʩʦʢʦʨʘʟʚʠʪʳʡ ʥʘʫʯʥʳʡ  ʧʦ-
ʪʝʥʮʠʘʣ, ʚ ʪʘʢʠʭ ʦʙʣʘʩʪʷʭ ʢʘʢ ʷʜʝʨʥʘʷ ʵʥʝʨʛʝʪʠʢʘ, ʙʠʦʪʝʭʥʦʣʦʛʠʠ, ʛʝʥʥʘʷ ʠʥʞʝʥʝʨʠʷ. 

ɹʦʦʧʫʙʯʡʸ: ʚ ʜʘʥʥʦʡ ʨʘʙʦʪʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʧʨʦʙʣʝʤʳ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʥʘʰʝʡ ʩʪʨʘʥʳ ʠ ʧʫʪʠ 
ʠʭ ʨʝʰʝʥʠʷ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ ʈʦʩʩʠʠ, ɺɺʇ, ʚʥʝʰʥʠʡ ʨʳʥʦʢ, ʚʥʫʪʨʝʥʥʠʡ ʨʳʥʦʢ, ʠʥʚʝʩʪʠʮʠʠ, 
ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʩʘʥʢʮʠʠ. 
 

ECONOMIC GROWTH IN RUSSIA: PROBLEMS AND PROSPECTS 
 

Gerasimovich Olga 
 
Abstract: this paper discusses the problems of economic growth of our country and ways to solve them. 
Key words: economic growth of Russia, GDP, foreign market, domestic market, investments, economic sanc-
tions. 
















































































































































































































































































































































































































































