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ʈɽʐɽʅʀɽ 

ʦ ʧʨʦʚʝʜʝʥʠʠ 

17.05.2018 ʛ. 

ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ  

çɺʓʉʆʂʀɽ ʊɽʍʅʆʃʆɻʀʀ, ʅɸʋʂɸ ʀ ʆɹʈɸɿʆɺɸʅʀɽ: 

 ɸʂʊʋɸʃʔʅʓɽ ɺʆʇʈʆʉʓ, ɼʆʉʊʀɾɽʅʀʗ ʀ ʀʅʅʆɺɸʎʀʀè 

 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʣʘʥʦʤ ʧʨʦʚʝʜʝʥʠʷ 

ʄʝʞʜʫʥʘʨʦʜʥʳʭ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʠʭ ʢʦʥʬʝʨʝʥʮʠʡ 

ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʮʝʥʪʨʘ ʥʘʫʯʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ çʅʘʫʢʘ ʠ ʇʨʦʩʚʝʱʝʥʠʝè 

 

1. ʎʝʣʴ ʢʦʥʬʝʨʝʥʮʠʠ ï ʩʦʜʝʡʩʪʚʠʝ ʠʥʪʝʛʨʘʮʠʠ ʨʦʩʩʠʡʩʢʦʡ ʥʘʫʢʠ ʚ ʤʠʨʦʚʦʝ ʠʥʬʦʨʤʘ-

ʮʠʦʥʥʦʝ ʥʘʫʯʥʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ, ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʥʘʫʯʥʳʭ ʠ ʧʨʘʢʪʠʯʝʩʢʠʭ ʜʦʩʪʠʞʝʥʠʡ ʚ ʨʘʟ-

ʣʠʯʥʳʭ ʦʙʣʘʩʪʷʭ ʥʘʫʢʠ, ʧʦʜʜʝʨʞʢʘ ʚʳʩʦʢʠʭ ʩʪʘʥʜʘʨʪʦʚ ʧʫʙʣʠʢʘʮʠʡ, ʘ ʪʘʢʞʝ ʘʧʨʦʙʘʮʠʷ ʨʝ-

ʟʫʣʴʪʘʪʦʚ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

 

2. ʋʪʚʝʨʜʠʪʴ ʩʦʩʪʘʚ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʛʦ ʢʦʤʠʪʝʪʘ ʠ ʨʝʜʘʢʮʠʦʥʥʦʡ ʢʦʣʣʝʛʠʠ (ʜʣʷ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʙʦʨʥʠʢʘ ʧʦ ʠʪʦʛʘʤ ʢʦʥʢʫʨʩʘ) ʚ ʣʠʮʝ: 

 

1) ɸʛʘʨʢʦʚʘ ʃʶʙʦʚʴ ɺʘʩʠʣʴʝʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

2) ɸʥʘʥʯʝʥʢʦ ʀʛʦʨʴ ɺʠʢʪʦʨʦʚʠʯ - ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʩʠʩʪʝʤʥʦʛʦ ʘʥʘʣʠʟʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʌɻɹʆʋ ɺʆ çʉʘʥʢʪ-

ʇʝʪʝʨʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʠʥʩʪʠʪʫʪ (ʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)è 

3) ɸʥʪʠʧʦʚ ɸʣʝʢʩʘʥʜʨ ɻʝʥʥʘʜʴʝʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, 

ʛʣʘʚʥʳʡ ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʣʠʪʝʨʘʪʫʨʳ ʠ ʨʫʩʩʢʦʛʦ ʷʟʳʢʘ ʌɻɹʆʋ ɺʆ 

çʂʝʤʝʨʦʚʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʠʥʩʪʠʪʫʪ ʢʫʣʴʪʫʨʳè  

4) ɹʘʙʘʥʦʚʘ ʖʣʠʷ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫ-

ʶʱʠʡ ʢʘʬʝʜʨʦʡ çʋʧʨʘʚʣʝʥʠʝ ʠʥʥʦʚʘʮʠʷʤʠ ʚ ʙʠʟʥʝʩʝè ɺʳʩʰʝʡ ʰʢʦʣʳ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚ-

ʣʝʥʠʷ ʌɻɸʆʋ ɺʆ çʖʞʥʦ-ʋʨʘʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ (ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʩʩʣʝ-

ʜʦʚʘʪʝʣʴʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)è  

5) ɹʘʛʘʤʘʝʚ ɹʘʛʘʤ ʄʘʥʘʧʦʚʠʯ ï ʜʦʢʪʦʨ ʚʝʪʝʨʠʥʘʨʥʳʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ 

ʪʝʨʘʧʠʠ ʠ ʬʘʨʤʘʢʦʣʦʛʠʠ ʬʘʢʫʣʴʪʝʪʘ ʚʝʪʝʨʠʥʘʨʥʦʡ ʤʝʜʠʮʠʥʳ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ɸʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

6) ɹʘʞʝʥʦʚʘ ʆʣʴʛʘ ʇʨʦʢʦʧʴʝʚʥʘ ï ʜʦʢʪʦʨ ʙʠʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʵʢʦʣʦʛʠʠ, ʧʨʠʨʦʜʦʧʦʣʴʟʦʚʘʥʠʷ ʠ ʙʠʦʣʦʛʠʠ, ʌɻɹʆʋ ɺʆ çʆʤʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

7) ɹʦʷʨʩʢʠʡ ʃʝʦʥʠʜ ɸʣʝʢʩʘʥʜʨʦʚʠʯ ï ʜʦʢʪʦʨ ʬʠʟʠʢʦ-ʤʘʪʝʤʘʪʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦ-

ʬʝʩʩʦʨ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʬʠʟʠʯʝʩʢʠʭ ʤʝʪʦʜʦʚ ʠʟʫʯʝʥʠʷ ʪʚʝʨʜʦʛʦ ʪʝʣʘ ʌɻɹʆʋ ɺʆ çʅʦʚʦ-

ʩʠʙʠʨʩʢʠʡ ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

8) ɹʫʟʥʠ ɸʨʪʝʤʠʡ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦʬʝʩ-

ʩʦʨ ʢʘʬʝʜʨʳ ʄʝʥʝʜʞʤʝʥʪʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʌɻɸʆʋ  ɺʆ çʂʨʳʤʩʢʠʡ ʬʝ-

ʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè,  ʀʥʩʪʠʪʫʪ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚʣʝʥʠʷ 

9) ɹʫʨʦʚ ɸʣʝʢʩʘʥʜʨ ʕʜʫʘʨʜʦʚʠʯ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶ-

ʱʠʡ ʢʘʬʝʜʨʦʡ çʌʠʟʠʯʝʩʢʦʝ ʚʦʩʧʠʪʘʥʠʝè, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ çʊʝʭʥʦʣʦʛʠʷ ʩʧʦʨʪʠʚʥʦʡ ʧʦʜ-

ʛʦʪʦʚʢʠ ʠ ʧʨʠʢʣʘʜʥʦʡ ʤʝʜʠʮʠʥʳ ʌɻɹʆʋ ɺʆ çɸʩʪʨʘʭʘʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʪʝʭʥʠʯʝʩʢʠʡ 

ʫʥʠʚʝʨʩʠʪʝʪè 

10) ɺʘʩʠʣʴʝʚ ʉʝʨʛʝʡ ʀʚʘʥʦʚʠʯ - ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʌɻɸʆʋ 

ɺʆ çʉʠʙʠʨʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 
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11) ɺʣʘʩʦʚʘ ɸʥʥʘ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʠʩʪʦʨʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶʱʝʡ 

ʅʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʤ ʩʝʢʪʦʨʦʤ ʋʨʘʣʴʩʢʦʛʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʠʥʩʪʠʪʫʪʘ (ʬʠ-

ʣʠʘʣ) ʆʋʇ ɺʆ çɸʢʘʜʝʤʠʷ ʪʨʫʜʘ ʠ ʩʦʮʠʘʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡè  

12) ɻʝʪʤʘʥʩʢʘʷ ɽʣʝʥʘ ɺʘʣʝʥʪʠʥʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʜʦ-

ʮʝʥʪ ʢʘʬʝʜʨʳ ʤʝʪʦʜʠʢʠ ʧʨʝʧʦʜʘʚʘʥʠʷ ʣʠʪʝʨʘʪʫʨʳ ʌɻɹʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

13) ɻʨʠʮʘʡ ʃʶʜʤʠʣʘ ɸʣʝʢʩʘʥʜʨʦʚʥʘ ï ʢʘʥʜʠʜʘʪ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʩʦʮʠʘʣʴʥʦ-ʛʫʤʘʥʠʪʘʨʥʳʭ ʜʠʩʮʠʧʣʠʥ ʈʷʟʘʥʩʢʦʛʦ ʬʠʣʠʘʣʘ ʌɻɹʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʠʥʩʪʠʪʫʪ ʢʫʣʴʪʫʨʳè 

14) ɼʘʚʣʝʪʰʠʥ ʈʘʰʠʪ ɸʭʤʝʪʦʚʠʯ ï ʜʦʢʪʦʨ ʤʝʜʠʮʠʥʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚʝʜʫ-

ʶʱʠʡ ʢʘʬʝʜʨʦʡ ʛʦʩʧʠʪʘʣʴʥʦʡ ʪʝʨʘʧʠʠ ˉ2, ʌɹɻʆʋ ɺʆ çɹʘʰʢʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʤʝ-

ʜʠʮʠʥʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

15) ʀʚʘʥʦʚʘ ʀʨʠʥʘ ɺʠʢʪʦʨʦʚʥʘ ï ʢʘʥʜ.ʧʩʠʭʦʣ.ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ çʉʦ-

ʮʠʘʣʴʥʦʡ ʘʜʘʧʪʘʮʠʠ ʠ ʦʨʛʘʥʠʟʘʮʠʠ ʨʘʙʦʪʳ ʩ ʤʦʣʦʜʝʞʴʶè ʌɻɹʆʋ ɺʆ çʂʘʣʫʞʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ʂ.ʕ. ʎʠʦʣʢʦʚʩʢʦʛʦè 

16) ʀʛʣʠʥ ɸʣʝʢʩʝʡ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʶʨʠʜʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶ-

ʱʠʡ ʢʘʬʝʜʨʦʡ ʪʝʦʨʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʘʚʘ ʋʣʴʷʥʦʚʩʢʦʛʦ ʬʠʣʠʘʣ ʈʦʩʩʠʡʩʢʦʡ ʘʢʘʜʝʤʠʠ 

ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʛʦʩʩʣʫʞʙʳ ʧʨʠ ʇʨʝʟʠʜʝʥʪʝ ʈʌ  

17) ʀʣʴʠʥ ʉʝʨʛʝʡ ʖʨʴʝʚʠʯ ï ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ, ʅʆʋ 

ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʠʥʩʪʠʪʫʪè  

18) ʀʩʢʘʥʜʘʨʦʚʘ ɻʫʣʴʥʘʨʘ ʈʠʬʦʚʥʘ ï ʜʦʢʪʦʨ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠ ʨʫʩʩʢʦʛʦ ʷʟʳʢʦʚ ʌɻʂʆʋ ɺʆ çʋʬʠʤʩʢʠʡ ʶʨʠʜʠʯʝʩʢʠʡ ʠʥ-

ʩʪʠʪʫʪ ʄɺɼ ʈʦʩʩʠʠè  

19) ʂʘʟʜʘʥʷʥ ʉʫʩʘʥʥʘ ʐʘʣʚʦʚʥʘ ï ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ ʧʩʠʭʦʣʦʛʠʠ ɽʨʝʚʘʥʩʢʦʛʦ ʵʢʦ-

ʥʦʤʠʢʦ-ʶʨʠʜʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ, ʛ. ɽʨʝʚʘʥ, ɸʨʤʝʥʠʷ 

20) ʂʘʯʘʣʦʚʘ ʃʶʜʤʠʣʘ ʇʘʚʣʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʌɻɹʆʋ 

ɺʆ çʐʘʜʨʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè  

21) ʂʦʞʘʣʠʝʚʘ ʏʠʥʘʨʘ ɹʘʢʘʝʚʥʘ ï ʢʘʥʜʠʜʘʪ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ 

ʠʥʩʪʠʪʫʪʘ ʧʩʠʭʦʣʦʛʠ, ʩʦʮʠʦʣʦʛʠʠ ʠ ʩʦʮʠʘʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡ ɻɸʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʛʦʨʦʜ-

ʩʢʦʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè   

22) ʂʦʣʝʩʥʠʢʦʚ ɻʝʥʥʘʜʠʡ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘ-

ʚʝʜʫʶʱʠʡ ʢʘʬʝʜʨʦʡ ʌɻɹʆʋ ɺʆ çʇʝʪʨʦʟʘʚʦʜʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

23) ʂʦʨʥʝʚ ɺʷʯʝʩʣʘʚ ɺʷʯʝʩʣʘʚʦʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʩʦʬʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦʬʝʩʩʦʨ 

ʌɻɹʆʋ ɺʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡè 

24) ʂʨʝʤʥʝʚʘ ʊʘʪʴʷʥʘ ʃʝʦʥʠʜʦʚʥʘ  ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ɻɸʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʛʦʨʦʜʩʢʦʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

25) ʂʨʳʣʦʚʘ ʄʘʨʠʷ ʅʠʢʦʣʘʝʚʥʘ ï ʢʘʥʜʠʜʘʪ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʢʘ-

ʬʝʜʨʳ ʛʫʤʘʥʠʪʘʨʥʳʭ ʜʠʩʮʠʧʣʠʥ ʠ ʠʥʦʩʪʨʘʥʥʳʭ ʷʟʳʢʦʚ ɸʟʦʚʦ-ʏʝʨʥʦʤʦʨʩʢʦʛʦ ʠʥʞʝʥʝʨʥʦʛʦ 

ʠʥʩʪʠʪʫʪʘ ʌɻɹʆʋ ɺʆ ɼʦʥʩʢʦʡ ɻɸʋ ʚ ʛ. ɿʝʨʥʦʛʨʘʜʝ  

26) ʂʫʥʮ ɽʣʝʥʘ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʶʨʠʜʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚ. ʢʘʬʝʜ-

ʨʦʡ ʫʛʦʣʦʚʥʦʛʦ ʧʨʘʚʘ ʠ ʢʨʠʤʠʥʦʣʦʛʠʠ ʌɻɹʆʋ ɺʆ çʏʝʣʷʙʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨ-

ʩʠʪʝʪè 

27) ʂʫʨʣʝʥʷ ʄʠʭʘʠʣ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʜʦʢʪʦʨ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʛʣʘʚ-

ʥʳʡ ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ ʌɻɹʋʅ ʀʥʩʪʠʪʫʪ ʛʦʨʥʦʛʦ ʜʝʣʘ ʠʤ. ʅ.ɸ. ʏʠʥʘʢʘʣʘ ʉʠʙʠʨʩʢʦʛʦ ʦʪ-

ʜʝʣʝʥʠʷ ʈʦʩʩʠʡʩʢʦʡ ʘʢʘʜʝʤʠʠ ʥʘʫʢ (ʀɻɼ ʉʆ ʈɸʅ) 

28) ʄʘʣʢʦʯ ɺʠʪʘʣʠʡ ɸʥʘʪʦʣʴʝʚʠʯ ï ʜʦʢʪʦʨ ʠʩʢʫʩʩʪʚʦʚʝʜʯʝʩʢʠʭ ʥʘʫʢ, ɺʝʜʫʱʠʡ 

ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ, ɸʢʘʜʝʤʠʷ ʅʘʫʢ ʈʝʩʧʫʙʣʠʢʠ ʄʦʣʜʦʚʘ 

29) ʄʘʣʦʚʘ ʀʨʠʥʘ ɺʠʢʪʦʨʦʚʥʘ ï ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ 

ʢʦʤʤʝʨʮʠʠ, ʪʝʭʥʦʣʦʛʠʠ ʠ ʧʨʠʢʣʘʜʥʦʡ ʠʥʬʦʨʤʘʪʠʢʠ ʌɻɹʆʋ ɺʆ çʈʕʋ ʠʤ. ɻ. ɺ. ʇʣʝʭʘʥʦʚʘè  
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30) ʄʝʩʝʥʷʰʠʥʘ ʃʶʜʤʠʣʘ ɸʣʝʢʩʘʥʜʨʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩ-

ʩʦʨ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʨʫʩʩʢʦʛʦ ʷʟʳʢʘ ʠ ʣʠʪʝʨʘʪʫʨʳ ʌɻɹʆʋ ɺʆ çʏʝʣʷʙʠʥʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

31) ʅʝʢʨʘʩʦʚ ʉʪʘʥʠʩʣʘʚ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʩʦʬʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʬʠʣʦʩʦʬʠʠ, ʛʣʘʚʥʳʡ ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ ʌɻɹʆʋ ɺʆ çʋʨʘʣʴʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʡʳ ʫʥʠʚʝʨʩʠʪʝʪè 

32) ʅʝʧʦʤʥʷʱʠʡ ʆʣʝʛ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦ-

ʬʝʩʩʦʨ, ʨʫʢ. ʅʋʃ ʄʇʉ ʀʂʀʊ, ʌɻɸʆʋ ɺʆ çʉʠʙʠʨʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

33) ʆʨʦʙʝʮ ɺʣʘʜʠʤʠʨ ɸʣʝʢʩʘʥʜʨʦʚʠʯ ï ʜʦʢʪʦʨ ʚʝʪʝʨʠʥʘʨʥʳʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚ. 

ʢʘʬʝʜʨʦʡ ʪʝʨʘʧʠʠ ʠ ʬʘʨʤʘʢʦʣʦʛʠʠ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ 

ʫʥʠʚʝʨʩʠʪʝʪè  

34) ʇʦʧʦʚʘ ʀʨʠʥʘ ɺʠʪʘʣʴʝʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ɻʆʋ ɺʇʆ 

çɼʦʥʝʮʢʠʡ ʥʘʮʠʦʥʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʵʢʦʥʦʤʠʢʠ ʠ ʪʦʨʛʦʚʣʠ ʠʤʝʥʠ ʄʠʭʘʠʣʘ ʊʫʛʘʥ-

ɹʘʨʘʥʦʚʩʢʦʛʦè 

35) ʇʳʨʢʦʚ ɺʷʯʝʩʣʘʚ ɽʚʛʝʥʴʝʚʠʯ ï ʢʘʥʜʠʜʘʪ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ 

ʪʝʦʨʠʠ ʠ ʤʝʪʦʜʠʢʠ ʤʘʪʝʤʘʪʠʯʝʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʌɻɸʆʋ ɺʆ çʖʞʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠ-

ʚʝʨʩʠʪʝʪè  

36) ʈʫʢʘʚʠʰʥʠʢʦʚ ɺʠʢʪʦʨ ʉʪʝʧʘʥʦʚʠʯ ï ʜʦʢʪʦʨ ʤʝʜʠʮʠʥʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, 

ʯʣʝʥ-ʢʦʨʨ. ʈɸʅ, ʜʠʨʝʢʪʦʨ ʌɻɹʅʋ ɺʉʀʄʕʀ, ʟʘʚ. ʢʘʬʝʜʨʦʡ çʆʙʱʝʡ ʛʠʛʠʝʥʳè ʌɻɹʆʋ ɺʆ 

çʀʨʢʫʪʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʤʝʜʠʮʠʥʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

37) ʉʝʤʝʥʦʚʘ ʃʠʜʠʷ ʕʜʫʘʨʜʦʚʥʘ ï ʜʦʢʪʦʨ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦʬʝʩ-

ʩʦʨ ʢʘʬʝʜʨʳ ʢʣʘʩʩʠʯʝʩʢʦʡ ʠ ʧʨʘʢʪʠʯʝʩʢʦʡ ʧʩʠʭʦʣʦʛʠʠ ʅʠʞʝʛʦʨʦʜʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʧʝʜʘʛʦʛʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʠʤʝʥʠ ʂʦʟʴʤʳ ʄʠʥʠʥʘ (ʄʠʥʠʥʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)  

38) ʋʜʫʪ ɺʣʘʜʠʤʠʨ ɺʘʩʠʣʴʝʚʠʯ ï ʜʦʢʪʦʨ ʤʝʜʠʮʠʥʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʯʣʝʥ-

ʢʦʨʨʝʩʧʦʥʜʝʥʪ ʈɸʅ, ʟʘʤʝʩʪʠʪʝʣʴ ʜʠʨʝʢʪʦʨʘ ʧʦ ʥʘʫʯʥʦʡ ʠ ʣʝʯʝʙʥʦʡ ʨʘʙʦʪʝ, ʟʘʚʝʜʫʶʱʠʡ ʣʘ-

ʙʦʨʘʪʦʨʠʝʡ ʬʠʟʠʦʣʦʛʠʠ, ʤʦʣʝʢʫʣʷʨʥʦʡ ʠ ʢʣʠʥʠʯʝʩʢʦʡ ʬʘʨʤʘʢʦʣʦʛʠʠ ʅʀʀʌʠʈʄ ʠʤ. ɽ.ɼ. 

ɻʦʣʴʜʙʝʨʛʘ ʊʦʤʩʢʦʛʦ ʅʀʄʎ. 

39) ʌʠʦʥʦʚʘ ʃʶʜʤʠʣʘ ʈʠʤʦʚʥʘ ï ʜʦʢʪʦʨ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʜʝʢʘʥ ʬʘ-

ʢʫʣʴʪʝʪʘ ʚʳʯʠʩʣʠʪʝʣʴʥʦʡ ʪʝʭʥʠʢʠ ʌɻɹʆʋ ɺʆ çʇʝʥʟʝʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

40) ʏʠʩʪʦʚ ɺʣʘʜʠʤʠʨ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʪʝʦʨʝʪʠʯʝʩʢʦʡ ʠ ʧʨʘʢʪʠʯʝʩʢʦʡ ʧʩʠʭʦʣʦʛʠʠ ʂʘʟʘʭʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʞʝʥʩʢʦʛʦ 

ʧʝʜʘʛʦʛʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ (ʈʝʩʧʫʙʣʠʢʘ ʂʘʟʘʭʩʪʘʥ. ʛ. ɸʣʤʘʪʳ)  

41) ʐʚʝʮ ʀʨʠʥʘ ʄʠʭʘʡʣʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦʬʝʩʩʦʨ 

ʢʘʬ. ɹʠʦʬʠʟʠʢʠ ʀʥʩʪʠʪʫʪʘ ʙʠʦʣʦʛʠʠ ʠ ʙʠʦʤʝʜʠʮʠʥʳ ʌɻɹʆʋ ɺʆ çʅʠʞʝʛʦʨʦʜʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè   

42) ʖʨʦʚʘ ʂʩʝʥʠʷ ʀʛʦʨʝʚʥʘ ï ʢʘʥʜʠʜʘʪ ʠʩʪʦʨʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʝʢʘʥ ʬʘʢʫʣʴʪʝʪʘ ʵʢʦ-

ʥʦʤʠʢʠ ʠ ʧʨʘʚʘ ʆʏʋ ɺʆ "ʄʦʩʢʦʚʩʢʠʡ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ" 

  

3. ʋʪʚʝʨʜʠʪʴ ʩʦʩʪʘʚ ʩʝʢʨʝʪʘʨʠʘʪʘ ʚ ʣʠʮʝ: 

1) ɹʳʯʢʦʚ ɸʨʪʸʤ ɸʣʝʢʩʘʥʜʨʦʚʠʯ 

2) ɻʫʣʷʝʚʘ ʉʚʝʪʣʘʥʘ ʖʨʴʝʚʥʘ 

3) ʀʙʨʘʝʚ ɸʣʴʙʝʨʪ ɸʨʪʫʨʦʚʠʯ 

 

 

ɼʠʨʝʢʪʦʨ  

ʄʎʅʉ çʅʘʫʢʘ ʠ ʇʨʦʩʚʝʱʝʥʠʝè 

ʢ.ʵ.ʥ. ɻʫʣʷʝʚ ɻ.ʖ.  
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·ÔÞàÞÒÕæ ÎÛØï ¸ÒÐÝÞÒÝÐ 
ʢ.ʵ.ʥ., ʜʦʮʝʥʪ 

¿ÕâàÞáÞÒ ´ÐÒØÔ °àÕÓÞÒØç 
ʢ.ʪ.ʥ., ʜʦʮʝʥʪ 

ʌɻɹʆʋ ɺʆ ɹʝʣʛʦʨʦʜʩʢʠʡ ɻɸʋ 
 

ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʦʩʥʦʚʥʳʝ ʬʘʢʪʦʨʳ, ʦʢʘʟʳʚʘʶʱʠʝ ʚʣʠʷʥʠʝ ʥʘ ʦʮʝʥʢʫ ʵʬʬʝʢʪʠʚʥʦ-
ʩʪʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ, ʜʘʥʘ ʦʮʝʥʢʘ ʩʦʩʪʦʷʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʚ ɸʇʂ ɹʝʣʛʦ-
ʨʦʜʩʢʦʡ ʦʙʣʘʩʪʠ, ʘ ʪʘʢʞʝ ʨʘʩʩʤʦʪʨʝʥʳ ʥʘʧʨʘʚʣʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ ʨʝʛʠʦʥʘ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʨʦʝʢʪʳ, ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ, ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʝ, ʠʥʥʦʚʘʮʠʦʥʥʘʷ 
ʧʦʣʠʪʠʢʘ, ʨʝʛʠʦʥ. 
 

EVALUATION OF IMPLEMENTATION OF INNOVATIVE AGRO-PROJECTS OF THE REGION 
 

Zdorovets Yuliya Ivanovna, 
Petrosov David Aregovich 

 
Abstract: the article deals with the main factors influencing the evaluation of the effectiveness of innovative 
development of the region, the assessment of the state of innovative development in agriculture of Belgorod 
region, as well as the directions of innovation policy of the region  
Keywords: innovative projects, agriculture, import substitution, innovation policy, region. 

 
ɺ ʩʣʦʞʠʚʰʠʭʩʷ ʫʩʣʦʚʠʷʭ ʧʦʣʠʪʠʢʠ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʘʷ ʤʦʜʝʣʴ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦ-

ʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʷʚʣʷʝʪʩʷ ʦʧʪʠʤʘʣʴʥʳʤ ʠ ʥʘʠʙʦʣʝʝ ʧʝʨʩʧʝʢʪʠʚʥʳʤ ʚʘʨʠʘʥʪʦʤ. ʕʪʦ ʩʚʷʟʘʥʦ, ʚ 
ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʩ ʪʝʤ, ʯʪʦ ʠʥʥʦʚʘʮʠʠ ʧʦʚʳʰʘʶʪ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʠ ʩʦʮʠʘʣʴʥʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʘʟʚʠ-
ʪʠʷ ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ. ʅʦ ʢʨʦʤʝ ʵʪʦʛʦ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʨʝʟʫʣʴʪʘʪʦʚ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴ-
ʥʦʩʪʠ ʚ ʨʝʛʠʦʥʘʭ ʦʧʪʠʤʠʟʠʨʫʝʪʩʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ, ʘ ʪʘʢʞʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʮʝʣʠ ʨʘʟʚʠʪʠʷ. ʉʣʝʜʦʚʘ-
ʪʝʣʴʥʦ, ʦʮʝʥʢʘ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ ʜʘʩʪ ʨʝʘʣʴʥʦʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦ ʧʦʣʦʞʝʥʠʠ ʚ ʵʪʦʡ 
ʩʬʝʨʝ, ʘ ʪʘʢʞʝ ʦʧʨʝʜʝʣʠʪʴ ʠʤʝʶʱʠʝʩʷ ʧʨʦʙʣʝʤʳ ʠ ʧʫʪʠ ʠʭ ʨʝʰʝʥʠʷ. 

ʇʨʠ ʦʮʝʥʢʝ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ ʪʘʢʞʝ ʥʝʦʙʭʦʜʠʤʦ ʧʦʤʥʠʪʴ, ʯʪʦ ʵʪʦ ʢʦʤʧʣʝʢʩʥʳʡ 
ʧʨʦʮʝʩʩ, ʢʦʪʦʨʳʡ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʩʣʝʜʫʶʱʠʝ ʩʦʩʪʘʚʣʷʶʱʠʝ: 

- ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʝ ʬʘʢʪʦʨʳ (ʫʨʦʚʝʥʴ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ, ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʛʦ ʠ ʵʢʦʥʦʤʠ-
ʯʝʩʢʦʛʦ ʧʦʣʦʞʝʥʠʷ); 

- ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʡ ʧʦʪʝʥʮʠʘʣ (ʧʫʙʣʠʢʘʮʠʦʥʥʘʷ ʠ ʧʘʪʝʥʪʥʘʷ ʘʢʪʠʚʥʦʩʪʴ, ʦʮʝʥʢʘ ʬʠʥʘʥʩʠʨʦʚʘ-
ʥʠʷ ʥʘʫʯʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʦʮʝʥʢʘ ʥʘʫʯʥʳʭ ʢʘʜʨʦʚ); 

- ʠʥʥʦʚʘʮʠʦʥʥʘʷ ʘʢʪʠʚʥʦʩʪʴ (ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʝ, ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʠ ʤʘʨʢʝʪʠʥʛʦʚʳʝ ʠʥʥʦʚʘʮʠʠ ʚ 
ʨʝʛʠʦʥʘʭ); 

- ʠʥʥʦʚʘʮʠʦʥʥʘʷ ʧʦʣʠʪʠʢʘ (ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʝ ʘʢʪʳ ʩʫʙʲʝʢʪʦʚ ʈʌ ʚ ʩʬʝʨʝ ʠʥʥʦʚʘʮʠʠ ʠ ʥʘʫʢʠ, 
ʙʶʜʞʝʪʥʳʝ ʟʘʪʨʘʪʳ ʥʘ ʨʘʟʚʠʪʠʝ ʥʘʫʢʠ ʠ ʠʥʥʦʚʘʮʠʡ, ʥʘʣʠʯʠʝ ʚʥʝʙʶʜʞʝʪʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʜʣʷ ʬʠʥʘʥʩʠ-
ʨʦʚʘʥʠʷ ʥʘʫʢʠ ʠ ʠʥʥʦʚʘʮʠʡ).  



14 ²ËÁ¾º¸µ ÂµÅ½¾»¾³¸¸, ½°Ãº° ¸ ¾±À°·¾²°½¸µ 

 

ÜÕÖÔãÝÐàÞÔÝÐï ÝÐãçÝÞ-ßàÐÚâØçÕáÚÐï ÚÞÝäÕàÕÝæØï  | ¼Æ½Á ¦½°Ãº° ¸ ¿À¾Á²µÉµ½¸µ« 

ɼʣʷ ʦʮʝʥʢʠ ʚʣʠʷʥʠʷ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʚʳʰʝ ʬʘʢʪʦʨʦʚ, ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʦʧʪʠʤʠʟʠʨʫʷ ʤʝʪʦʜʠʢʫ ʦʮʝʥ-
ʢʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ, ʩʣʝʜʫʝʪ ʫʯʠʪʳʚʘʪʴ ʧʦʢʘʟʘʪʝʣʠ, ʦʧʠʩʳʚʘʶʱʠʭ ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ ʨʝʛʠʦʥʘ ʩ ʫʯʝʪʦʤ ʢʘʜʨʦʚʦʛʦ ʠ ʪʝʭʥʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. 

ʅʘʧʨʠʤʝʨ, ʧʨʠ ʦʮʝʥʢʝ ʥʘʫʯʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʨʝʛʠʦʥʘ ʦʧʨʝʜʝʣʷʪʴ ʩʦʦʪʥʦʰʝʥʠʝ ʯʠʩʣʝʥʥʦʩʪʠ ʟʘʥʷ-
ʪʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷʤʠ ʠ ʨʘʟʨʘʙʦʪʢʘʤʠ ʧʝʨʩʦʥʘʣʘ ʢ ʯʠʩʣʝʥʥʦʩʪʠ ʧʝʨʩʦʥʘʣʘ, ʟʘʥʷʪʦʛʦ ʚ ʵʢʦʥʦʤʠʢʝ ʨʝʛʠ-
ʦʥʘ, ʘ ʪʘʢʞʝ ʨʘʩʩʯʠʪʳʚʘʪʴ ʜʦʣʶ ʯʠʩʣʝʥʥʦʩʪʠ ʜʦʢʪʦʨʦʚ, ʢʘʥʜʠʜʘʪʦʚ, ʜʦʢʪʦʨʘʥʪʦʚ, ʘʩʧʠʨʘʥʪʦʚ ʚ ʯʠʩ-
ʣʝʥʥʦʩʪʠ ʧʝʨʩʦʥʘʣʘ. ʆʧʨʝʜʝʣʷʷ ʢʘʜʨʦʚʳʡ ʧʦʪʝʥʮʠʘʣ ʞʝʣʘʪʝʣʴʥʦ ʦʧʨʝʜʝʣʷʪʴ ʦʪʥʦʰʝʥʠʝ ʧʝʨʩʦʥʘʣʘ ʩ 
ʚʳʩʰʠʤ ʦʙʨʘʟʦʚʘʥʠʝʤ ʢ ʦʙʱʝʡ ʯʠʩʣʝʥʥʦʩʪʠ ʟʘʥʷʪʳʭ ʢ ʵʢʦʥʦʤʠʢʝ ʨʝʛʠʦʥʘ. ʇʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʪʝʭʥʦʣʦ-
ʛʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʨʝʛʠʦʥʘ ʩʣʝʜʫʝʪ ʫʯʠʪʳʚʘʪʴ ʢʦʵʬʬʠʮʠʝʥʪʳ ʛʦʜʥʦʩʪʠ ʠ ʦʙʥʦʚʣʝʥʠʷ ʦʩʥʦʚʥʳʭ 
ʩʨʝʜʩʪʚ, ʘ ʪʘʢʞʝ ʬʦʥʜʦʚʦʦʨʫʞʝʥʥʦʩʪʴ ʪʨʫʜʘ [1, ʩ. 335].  

ʆʮʝʥʠʚʘʷ ʬʠʥʘʥʩʦʚʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʡ ʧʦʪʝʥʮʠʘʣ ʜʦʣʞʝʥ ʦʧʨʝʜʝʣʷʪʴ ʩ ʫʯʝʪʦʤ ʜʦʣʠ ʦʙʲʝʤʦʚ ʠʥ-
ʚʝʩʪʠʮʠʡ ʚ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ ʚ ʚʘʣʦʚʦʤ ʨʝʛʠʦʥʘʣʴʥʦʤ ʧʨʦʜʫʢʪʝ ʠ ʜʦʣʠ ʚʥʫʪʨʝʥʥʠʭ ʟʘʪʨʘʪ ʥʘ ʠʩʩʣʝʜʦ-
ʚʘʥʠʷ ʠ ʨʘʟʨʘʙʦʪʢʠ ʚ ʚʘʣʦʚʦʤ ʨʝʛʠʦʥʘʣʴʥʦʤ ʧʨʦʜʫʢʪʝ. ɺ ʩʚʷʟʠ ʩ ʨʘʟʚʠʪʠʝʤ ʠʥʬʦʨʤʘʮʠʦʥʥʦ-
ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʩʣʝʜʫʝʪ ʪʘʢʞʝ ʫʯʠʪʳʚʘʪʴ ʜʦʣʶ ʟʘʪʨʘʪ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʦ-
ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ ʚ ʚʘʣʦʚʦʤ ʨʝʛʠʦʥʘʣʴʥʦʤ ʧʨʦʜʫʢʪʝ. 

ʇʦ ʧʦʩʣʝʜʥʠʤ ʜʘʥʥʳʤ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʩʦʩʪʘʚʣʝʥʳ ʧʨʠ ʘʥʘʣʠʟʝ ʫʢʘʟʘʥʥʳʭ ʬʘʢʪʦʨʦʚ, 36 ʨʝʛʠʦʥʦʚ 
ʧʦʢʘʟʳʚʘʶʪ ʙʘʟʦʚʫʶ ʠʥʥʦʚʘʮʠʦʥʥʫʶ ʘʢʪʠʚʥʦʩʪʴ. ɺ ʪʘʢʠʭ ʨʝʛʠʦʥʘʭ ʥʝ ʚʩʝ ʬʘʢʪʦʨʳ ʤʘʢʩʠʤʘʣʴʥʦ ʩʦʦʪ-
ʚʝʪʩʪʚʫʶʪ çʠʜʝʘʣʴʥʦʡè ʤʦʜʝʣʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ: ʝʩʪʴ ʥʝʭʚʘʪʢʘ ʠʥʚʝʩʪʠʮʠʡ, ʦʪʩʫʪʩʪʚʠʝ ʪʨʫ-
ʜʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʩʣʘʙʘʷ ʧʦʜʜʝʨʞʢʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʪʨʫʢʪʫʨ ʠ ʧʨʦʯʠʝ. ʅʦ ʝʩʣʠ ʭʦʨʦʰʦ ʨʘʟʨʘʙʦ-
ʪʘʪʴ ʚʩʝ ʵʣʝʤʝʥʪʳ, ʩʚʷʟʠ ʠ ʨʝʟʫʣʴʪʘʪʳ, ʪʦ ʤʦʞʥʦ ʧʦʣʫʯʠʪʴ ʥʝ ʪʦʣʴʢʦ ʤʦʜʝʣʴ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ 
ʨʝʛʠʦʥʦʚ ʈʌ, ʥʦ ʠ ʩʪʨʘʪʝʛʠʶ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥʳ [2]. 

ʏʪʦ ʢʘʩʘʝʪʩʷ ɹʝʣʛʦʨʦʜʩʢʦʡ ʦʙʣʘʩʪʠ, ʪʦ ʦʥʘ ʥʘʭʦʜʠʪʩʷ ʥʘ ʯʝʪʚʝʨʪʦʤ ʤʝʩʪʝ ʚ ʩʪʨʘʥʝ ʧʦ ʫʨʦʚʥʶ 
ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ. ʇʨʠ ʵʪʦʤ ʚ ʨʝʛʠʦʥʝ ʥʘ ʦʩʥʦʚʘʥʠʠ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ, ʧʨʠʥʷʪʳʭ ʚ 
ɹʝʣʛʦʨʦʜʩʢʦʡ ʦʙʣʘʩʪʠ, ʙʳʣʠ ʧʨʝʜʧʨʠʥʷʪʳ ʤʝʨʳ ʜʣʷ ʩʦʟʜʘʥʠʷ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʛʦ 
ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʘ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʦʩʥʦʚʝ, ʢʦʪʦʨʦʝ ʜʦʣʞʥʦ ʦʙʝʩʧʝʯʠʪʴ ʚʳʧʦʣʥʝ-
ʥʠʝ ʧʦʣʠʪʠʢʠ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ. ʈʝʛʠʦʥʘʣʴʥʘʷ ʩʪʨʘʪʝʛʠʷ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ ʚʢʣʶʯʘʝʪ 75 ʧʝʨʩʧʝʢ-
ʪʠʚʥʳʭ ʧʨʦʝʢʪʦʚ, ʨʝʘʣʠʟʫʝʤʳʭ ʠ ʟʘʧʣʘʥʠʨʦʚʘʥʥʳʭ ʚ ʨʘʤʢʘʭ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ ʚ 2014ï2020 ʛʛ. ʩ ʦʙ-
ʱʝʡ ʩʪʦʠʤʦʩʪʴʶ ʧʦʨʷʜʢʘ 100 ʤʣʨʜ. ʨʫʙ. ʧʨʠ ʦʜʥʦʚʨʝʤʝʥʥʦʤ ʩʦʟʜʘʥʠʠ ʥʝ ʤʝʥʝʝ  8 ʪʳʩ. ʜʦʧʦʣʥʠʪʝʣʴ-
ʥʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ ʚ ʘʛʨʘʨʥʦʤ ʩʝʢʪʦʨʝ ʵʢʦʥʦʤʠʢʠ [3 ʩ. 4]. 

ɺ ʧʨʦʛʨʘʤʤʳ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʚʳʧʦʣʥʝʥʠʝ ʧʦʣʠʪʠʢʠ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ, ʚʢʣʶʯʝʥʳ ʢʘʢ ʪʨʘʜʠ-
ʮʠʦʥʥʳʝ ʜʣʷ ʦʙʣʘʩʪʠ ʦʪʨʘʩʣʠ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ (ʩʚʠʥʦʚʦʜʩʪʚʦ, ʧʪʠʮʝʚʦʜʩʪʚʦ, ʢʦʨʤʦʧʨʦʠʟʚʦʜʩʪʚʦ, 
ʤʦʣʦʯʥʦʝ ʞʠʚʦʪʥʦʚʦʜʩʪʚʦ), ʪʘʢ ʠ ʜʨʫʛʠʝ ʥʘʧʨʘʚʣʝʥʠʷ: ʛʣʫʙʦʢʘʷ ʧʝʨʝʨʘʙʦʪʢʘ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ 
ʧʨʦʜʫʢʮʠʠ, ʪʝʧʣʠʯʥʦʝ ʦʚʦʱʝʚʦʜʩʪʚʦ, ʠʥʪʝʥʩʠʚʥʦʝ ʩʘʜʦʚʦʜʩʪʚʦ, ʩʝʣʝʢʮʠʷ ʠ ʩʝʤʝʥʦʚʦʜʩʪʚʦ, ʧʨʦʠʟʚʦʜ-
ʩʪʚʦ ʚʝʪʝʨʠʥʘʨʥʳʭ ʧʨʝʧʘʨʘʪʦʚ ʠ ʢʦʤʧʦʥʝʥʪʦʚ ʢʦʨʤʦʧʨʦʠʟʚʦʜʩʪʚʘ, ʧʨʦʠʟʚʦʜʩʪʚʦ ʦʙʦʨʫʜʦʚʘʥʠʷ ʜʣʷ 
ʞʠʚʦʪʥʦʚʦʜʩʪʚʘ ʠ ʪʝʧʣʠʯʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʛʨʠʙʦʚʦʜʩʪʚʦ ʠ ʨʳʙʦʚʦʜʩʪʚʦ [4, ʩ. 6]. 

ɺʘʞʥʝʡʰʠʤʠ ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ɸʇʂ ɹʝʣʛʦʨʦʜʩʢʦʡ ʦʙʣʘʩʪʠ ʚ ʥʘʩʪʦʷʱʝʝ 
ʚʨʝʤʷ ʷʚʣʷʶʪʩʷ: 

- ʚʥʝʜʨʝʥʠʝ ʨʝʩʫʨʩʦʩʙʝʨʝʛʘʶʱʠʭ ʪʝʭʥʦʣʦʛʠʡ ʚ ʨʘʩʪʝʥʠʝʚʦʜʩʪʚʝ, ʢʦʪʦʨʳʝ ʙʫʜʫʪ ʦʙʝʩʧʝʯʠʚʘʪʴ ʥʝ 
ʪʦʣʴʢʦ ʩʦʭʨʘʥʝʥʠʝ ʧʦʯʚ, ʥʦ ʵʬʬʝʢʪʠʚʥʦʝ ʧʨʠʤʝʥʝʥʠʝ ʫʜʦʙʨʝʥʠʡ ʠ ʩʨʝʜʩʪʚ ʟʘʱʠʪʳ ʨʘʩʪʝʥʠʡ;  

- ʚʥʝʜʨʝʥʠʝ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ ʚʳʨʘʱʠʚʘʥʠʷ ʚ ʧʪʠʮʝʚʦʜʩʪʚʝ, ʤʦʣʦʯʥʦʤ ʩʢʦʪʦʚʦʜʩʪʚʝ ʠ ʩʚʠʥʦ-
ʚʦʜʩʪʚʝ, ʘ ʪʘʢʞʝ ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʢʦʨʤʦʚ, ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʨʘʙʦʪʳ 
ʚʝʪʝʨʠʥʘʨʥʳʭ ʠ ʩʘʥʠʪʘʨʥʳʭ ʩʣʫʞʙ ʧʦ ʟʘʱʠʪʝ ʞʠʚʦʪʥʳʭ ʠ ʧʦʚʳʰʝʥʠʶ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ; 

- ʚʥʝʜʨʝʥʠʝ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ ʧʝʨʝʨʘʙʦʪʢʠ ʩʳʨʴʷ ʚ ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʝʤ ʧʨʦʠʟʚʦʜʩʪʚʝ, ʥʘʧʨʘʚ-
ʣʝʥʥʳʝ ʥʝ ʪʦʣʴʢʦ ʥʘ ʦʙʝʩʧʝʯʝʥʠʝ ʚʥʫʪʨʝʥʥʝʛʦ ʨʳʥʢʘ ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʝʡ, ʥʦ ʠ ʥʘ ʦʙʝʩʧʝ-
ʯʝʥʠʝ ʥʝʦʙʭʦʜʠʤʳʤ ʦʙʲʝʤʦʤ ʧʨʦʜʫʢʪʦʚ ʜʣʷ ʦʪʨʘʩʣʝʡ, ʚʭʦʜʷʱʠʭ ʚ ɸʇʂ; 

- ʨʘʟʨʘʙʦʪʢʘ ʦʙʦʨʫʜʦʚʘʥʠʷ ʥʦʚʦʛʦ ʧʦʢʦʣʝʥʠʷ ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʫʨʦʚʥʷ ʤʝʭʘʥʠʟʘʮʠʠ ʠ ʘʚʪʦʤʘʪʠʟʘ-
ʮʠʠ ɸʇʂ ʩ ʫʯʝʪʦʤ ʢʦʤʧʣʝʢʩʥʦʛʦ ʧʦʜʭʦʜʘ, ʥʘʧʨʘʚʣʝʥʥʦʛʦ ʥʘ ʦʙʝʩʧʝʯʝʥʠʝ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʠ 
ʩʥʠʞʝʥʠʷ ʫʨʦʚʥʷ ʪʨʘʚʤʘʪʠʟʤʘ; 

- ʚʥʝʜʨʝʥʠʝ ʥʦʚʳʭ ʬʦʨʤ ʦʨʛʘʥʠʟʘʮʠʠ ʪʨʫʜʘ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʦʧʪʠʤʘʣʴʥʳʭ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ 
ʪʝʭʥʦʣʦʛʠʡ ʠ ʩʠʩʪʝʤ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʦʡ ʦʙʨʘʙʦʪʢʠ ʜʘʥʥʳʭ. 
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ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʩ ʮʝʣʴʶ ʧʦʚʳʰʝʥʠʷ ʥʝʟʘʚʠʩʠʤʦʩʪʠ, ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ɸʇʂ 
ʠ ʜʘʣʴʥʝʡʰʝʛʦ ʫʢʨʝʧʣʝʥʠʷ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʚ ʨʝʛʠʦʥʝ ʧʨʦʜʦʣʞʘʝʪʩʷ ʧʦʠʩʢ ʥʦʚʳʭ ʪʦ-
ʯʝʢ ʨʦʩʪʘ ʘʛʨʘʨʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʆʩʦʙʦʝ ʤʝʩʪʦ ʟʜʝʩʴ ʟʘʥʠʤʘʝʪ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʝ, ʧʨʠʟʚʘʥʥʦʝ ʚ 
ʙʣʠʞʘʡʰʠʝ 5ï10 ʣʝʪ ʦʙʝʩʧʝʯʠʪʴ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʠʥʥʦʚʘʮʠʦʥʥʦ-ʪʝʭʥʦʣʦʛʠʯʝʩʢʫʶ. ɼʣʷ ʵʪʦʛʦ ʚ ʧʨʦʛʨʘʤ-
ʤʳ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ ʚʢʣʶʯʝʥʳ ʢʘʢ ʪʨʘʜʠʮʠʦʥʥʳʝ ʜʣʷ ʨʝʛʠʦʥʘ ʦʪʨʘʩʣʠ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʪʘʢ ʠ 
ʜʨʫʛʠʝ ʫʩʧʝʰʥʦ ʦʩʚʘʠʚʘʝʤʳʝ ʥʘʧʨʘʚʣʝʥʠʷ. ʅʘʣʠʯʠʝ ʚ ɹʝʣʛʦʨʦʜʩʢʦʡ ʦʙʣʘʩʪʠ ʜʦʩʪʘʪʦʯʥʦ ʢʦʥʢʫʨʝʥʪʦ-
ʩʧʦʩʦʙʥʦʡ ʦʪʨʘʩʣʠ ʘʛʨʘʨʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʦʙʝʩʧʝʯʠʚʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʝʸ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ. 
ʕʪʦ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʧʨʠʚʦʜʠʪ ʢ ʧʦʩʪʦʷʥʥʦʡ ʤʦʜʝʨʥʠʟʘʮʠʠ ʧʨʦʮʝʩʩʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʦʪʨʘʩʣʷʭ ʨʘʩʪʝ-
ʥʠʝʚʦʜʩʪʚʘ, ʞʠʚʦʪʥʦʚʦʜʩʪʚʘ, ʘ ʪʘʢʞʝ ʧʝʨʝʨʘʙʦʪʢʠ, ʧʨʠʤʝʥʝʥʠʶ ʩʦʚʨʝʤʝʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʧʝʨʝʨʘʙʦʪʢʠ 
ʦʪʭʦʜʦʚ ʠ ʧʦʚʳʰʝʥʠʶ ʵʢʦʣʦʛʠʯʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʨʝʛʠʦʥʘ. 
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ɹʦʦʧʫʙʯʡʸ: ʈʘʟʚʠʪʠʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ, ʷʚʣʷʶʱʝʛʦʩʷ ʦʩʥʦʚʦʡ ʩʨʝʜʥʝʛʦ ʢʣʘʩʩʘ ʠ ʵʢʦʥʦʤʠʢʠ 
ʙʦʣʴʰʠʥʩʪʚʘ ʨʘʟʚʠʪʳʭ ʛʦʩʫʜʘʨʩʪʚ, ʷʚʣʷʝʪʩʷ ʥʝʧʨʝʤʝʥʥʳʤ ʫʩʣʦʚʠʝʤ ʚʳʭʦʜʘ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʵʢʦʥʦʤʠʢʠ 
ʠʟ ʢʨʠʟʠʩʘ ʠ ʛʘʨʘʥʪʠʝʡ ʧʦʣʠʪʠʯʝʩʢʦʡ ʠ ʩʦʮʠʘʣʴʥʦʡ ʩʪʘʙʠʣʴʥʦʩʪʠ ʩʪʨʘʥʳ, ʧʦʠʩʢʘ ʩʪʘʙʠʣʴʥʳʭ ʠʩʪʦʯʥʠ-
ʢʦʚ ʨʘʟʚʠʪʠʷ, ʢʦʪʦʨʳʝ ʙʳ ʩʦʩʪʘʚʠʣʠ ʙʘʟʠʩ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʵʢʦʥʦʤʠʢʠ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʤʘʣʦʝ ʠ ʩʨʝʜʥʝʝ ʧʨʝʜʧʨʠʷʪʠʝ; ʤʘʣʳʡ ʙʠʟʥʝʩ; ʠʥʥʦʚʘʮʠʠ; ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ; 
ʬʠʥʘʥʩʦʚʦ-ʢʨʝʜʠʪʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ. 
 
INNOVATION AS A VECTOR OF DEVELOPMENT OF SMALL AND MEDIUM BUSINESS IN THE STATES 

OF THE EAEU 
 

Kuskov Alexander Nicolaevich 
 

Abstract: the Development of small and medium-sized businesses, which is the basis of the middle class and 
the economy of most developed countries, is an indispensable condition for the exit of the domestic economy 
from the crisis and guarantee the political and social stability of the country, the search for stable sources of 
development that would form the basis of the innovation economy.  
Key words: small and medium enterprise; small business; innovations; entrepreneurship; financial and credit 
organizations. 

 
ɸʥʘʣʠʟ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʘʟʚʠʪʳʭ ʛʦʩʫʜʘʨʩʪʚ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ, ʯʪʦ ʨʘʟʚʠʪʠʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ 

ʙʠʟʥʝʩʘ (ʄʉɹ) ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʚʣʠʷʝʪ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ ʩʪʨʘʥ. ɺ ʄʉɹ  ʩʦʜʝʨʞʠʪʩʷ ʦʩʥʦʚʥʘʷ 
ʜʦʣʷ ʨʝʩʫʨʩʦʚ ʛʦʩʫʜʘʨʩʪʚʘ, ʷʚʣʷʶʱʠʭʩʷ ʩʦʩʪʘʚʣʷʶʱʠʤʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʣʶʙʦʡ ʩʪʨʘʥʳ. ʇʦ-
ʵʪʦʤʫ ʨʘʟʚʠʪʠʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʜʦʣʞʥʦ ʙʳʪʴ ʦʜʥʦʡ ʠʟ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ 
ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʩʪʨʘʥ. 

ɺ ʩʪʨʘʥʘʭ ɽʚʨʦʧʝʡʩʢʦʛʦ ʩʦʶʟʘ ʠ ʉʐɸ ʧʨʝʜʧʨʠʷʪʠʷ ʄʉɹ ʦʙʝʩʧʝʯʠʚʘʶʪ ʧʦʨʷʜʢʘ 50ï60 % ʦʪ ʦʙ-
ʱʝʛʦ ʦʙʲʝʤʘ ɺɺʇ. ʇʦ ʜʘʥʥʳʤ ʆʨʛʘʥʠʟʘʮʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʠ ʨʘʟʚʠʪʠʷ ʚ ʢʦʤʧʘʥʠʷʭ 
ʯʠʩʣʝʥʥʦʩʪʴʶ ʤʝʥʝʝ 250 ʯʝʣʦʚʝʢ ʨʘʙʦʪʘʶʪ ʜʚʝ ʪʨʝʪʠ ʚʩʝʛʦ ʵʢʦʥʦʤʠʯʝʩʢʠ ʘʢʪʠʚʥʦʛʦ ʥʘʩʝʣʝʥʠʷ [2]. 

ɺʦ ʚʩʝʭ ʩʪʨʘʥʘʭ ɽɸʕʉ ʧʨʝʜʧʨʠʷʪʠʷʤ ʄʉɹ ʦʪʚʦʜʠʪʩʷ ʢʣʶʯʝʚʘʷ ʨʦʣʴ ʚ ʦʙʝʩʧʝʯʝʥʠʠ ʜʘʣʴʥʝʡʰʝʛʦ 
ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʦʩʦʙʫʶ ʘʢʪʫʘʣʴʥʦʩʪʴ ʧʨʠʦʙʨʝʪʘʝʪ ʚʦʧʨʦʩ ʦʙʲʝʢʪʠʚʥʦʡ ʦʮʝʥʢʠ 
ʪʝʢʫʱʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʛʦ ʢʣʠʤʘʪʘ ʚ ʩʪʨʘʥʘʭ ɽɸʕʉ [3]. 

ʇʦ ʦʮʝʥʢʝ ɽʚʨʘʟʠʡʩʢʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʦʤʠʩʩʠʠ ʩʦʚʦʢʫʧʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʧʦʪʝʥʮʠʘʣ ʠʥʪʝʛʨʘʮʠʦʥ-
ʥʦʛʦ ʦʙʲʝʜʠʥʝʥʠʷ ʧʦ ʜʝʩʷʪʠ ʩʬʝʨʘʤ ʠ ʦʪʨʘʩʣʷʤ ʧʦ ʧʨʘʚʫ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʢʨʫʧʥʝʡʰʠʭ ʚ ʤʠʨʝ [5]. 

ʇʦʪʝʥʮʠʘʣ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʚʦʩʧʨʠʥʠʤʘʝʪʩʷ ʦʜʥʦʟʥʘʯʥʦ ʢʘʢ ʪʝʭʥʠʯʝʩʢʠʡ ʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ. 
ʀʥʥʦʚʘʮʠʠ ʧʨʠ ʵʪʦʤ ʷʚʣʷʶʪʩʷ ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʬʘʢʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʶʪ ʧʦʣʫʯʠʪʴ ʢʦʥʢʫʨʝʥʪ-
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ʥr ʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʤʘʣʳʤ ʧʨʝʜʧʨʠʷʪʠʷʤ. ʀʥʥʦʚʘʮʠʠ ʩʧʦʩʦʙʩʪʚʫʶʪ ʚʦʧʣʦʱʝʥʠʶ ʥʦʚʳʭ ʠʜʝʡ ʚ ʢʦʥ-
ʢʨʝʪʥʳʝ ʪʝʭʥʠʯʝʩʢʠʝ ʠ ʢʦʤʤʝʨʯʝʩʢʠʝ ʜʦʩʪʠʞʝʥʠʷ. ɸʥʘʣʠʟ ʨʘʟʣʠʯʥʳʭ ʦʧʨʝʜʝʣʝʥʠʡ ʠʥʥʦʚʘʮʠʠ ʧʨʠʚʦ-
ʜʠʪ ʢ ʚʳʚʦʜʫ, ʯʪʦ ʩʧʝʮʠʬʠʯʝʩʢʦʝ ʩʦʜʝʨʞʘʥʠʝ ʠʥʥʦʚʘʮʠʠ ʩʦʩʪʘʚʣʷʶʪ ʠʟʤʝʥʝʥʠʷ. ʅʝʧʨʝʤʝʥʥʳʤʠ ʩʚʦʡ-
ʩʪʚʘʤʠ ʠʥʥʦʚʘʮʠʠ ʷʚʣʷʶʪʩʷ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʘʷ ʥʦʚʠʟʥʘ ʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʘʷ ʧʨʠʤʝʥʠʤʦʩʪʴ. ɸ ʦʩʥʦʚ-
ʥʳʤʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ ʠʥʥʦʚʘʮʠʠ ʷʚʣʷʶʪʩʷ: ʧʨʝʜʤʝʪ ʠʥʥʦʚʘʮʠʠ, ʩʪʝʧʝʥʴ ʥʦʚʠʟʥʳ, ʛʣʫʙʠʥʘ ʧʨʝʦʙʨʘ-
ʟʦʚʘʥʠʡ, ʤʘʩʰʪʘʙ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ, ʫʨʦʚʝʥʴ ʨʘʟʨʘʙʦʪʘʥʥʦʩʪʠ, ʨʳʥʦʯʥʳʡ ʧʦʪʝʥʮʠʘʣ ʥʦʚʰʝʩʪʚʘ, ʦʞʠʜʘ-
ʝʤʘʷ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʚʥʝʜʨʝʥʠʷ, ʦʙʲʝʤ ʬʠʥʘʥʩʦʚʳʭ ʟʘʪʨʘʪ ʥʘ ʚʥʝʜʨʝʥʠʝ, ʙʫʜʫʱʘʷ ʧʨʠʙʳʣʴ ʦʪ 
ʚʥʝʜʨʝʥʠʷ ʥʦʚʰʝʩʪʚʘ ʠ ʪ.ʜ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ɽɸʕʉ ʥʘʩʯʠʪʳʚʘʝʪʩʷ ʩʚʳʰʝ 8 ʤʠʣʣʠʦʥʦʚ ʧʨʝʜʧʨʠʷʪʠʡ ʄʉɹ, ʥʘ ʢʦʪʦʨʳʭ 
ʨʘʙʦʪʘʶʪ ʙʦʣʝʝ 23 % ʯʝʣʦʚʝʢ ʦʪ ʦʙʱʝʡ ʯʠʩʣʝʥʥʦʩʪʠ ʟʘʥʷʪʳʭ ʚ ʵʢʦʥʦʤʠʢʘʭ ʩʪʨʘʥ ɽɸʕʉ. ɼʦʣʷ ʄʉɹ ʚ 
ɺɺʇ ʩʪʨʘʥ ɽɸʕʉ ʚʘʨʴʠʨʫʝʪ ʦʪ 22 ʜʦ 43 %. ɺ ʂʠʪʘʝ ʠ ʈʝʩʧʫʙʣʠʢʝ ʂʦʨʝʝ ʜʦʣʷ ʄʉɹ ʚ ɺɺʇ ʚʳʰʝ 60 %.  

ʀʥʪʝʛʨʘʮʠʷ ʩʪʨʘʥ ð ʯʣʝʥʦʚ ɽɸʕʉ ʚ ʝʜʠʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʩʦʶʟ ʬʦʨʤʠʨʫʝʪ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʫʶ 
ʙʘʟʫ ʨʘʟʚʠʪʠʷ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ. ʅʘʜʥʘʮʠʦʥʘʣʴʥʳʝ ʨʝʛʫʣʷʪʦʨʥʳʝ ʠʟʤʝʥʝʥʠʷ ʥʘʧʨʘʚʣʝʥʳ ʥʘ 
ʫʣʫʯʰʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʩʫʙʲʝʢʪʦʚ ʄʉɹ (ʪʘʙʣ. 1). 

ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ ʥʝʢʦʪʦʨʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ (ʦʙʣʝʛʯʝʥʠʷ) ʜʣʷ ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʚ ʨʘʤʢʘʭ ʧʨʠʥʷʪʳʭ 
ʨʝʰʝʥʠʡ ʩʦʛʣʘʩʥʦ ɼʦʛʦʚʦʨʫ ɽɸʕʉ.  

 
ʋʙʚʤʡʯʙ 1 

ʆʞʣʧʫʧʩʴʞ ʛʡʝʴ ʧʚʤʞʜʰʞʦʡʢ ʝʤʸ ʅʊɺ ʪʧʜʤʙʪʦʧ ʝʧʜʧʛʧʩʬ ɾɹʖʊ 
 ́ ʆʙʡʥʞʦʧʛʙʦʡʞ ʊʭʞʩʙ/ʧʫʩʙʪʤʵ ʡʥʨʤʞ-

ʥʞʦʫʙʯʡʡ 
ʖʭʭʞʣʫ ʛʤʡʸʦʡʸ 

1 ɼʦʩʪʫʧ ʢ ʫʩʣʫʛʘʤ ʩʫʙʲʝʢʪʦʚ ʝʩʪʝʩʪʚʝʥʥʳʭ ʤʦʥʦʧʦʣʠʡ ʙʫʜʝʪ 
ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʥʘ ʫʩʣʦʚʠʷʭ ʥʘ ʢʦʪʦʨʳʭ ʦʥ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ 
ʥʘʮʠʦʥʘʣʴʥʳʤ ʧʦʪʨʝʙʠʪʝʣʷʤ ʛʦʩʫʜʘʨʩʪʚ  

ɽʩʪʝʩʪʚʝʥʥʳʝ ʤʦʥʦʧʦʣʠʠ ʇʦʣʦʞʠʪʝʣʴʥʳʡ 

2 ɺʚʝʜʝʥ ʧʨʠʥʮʠʧ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʠʩʯʝʨʧʘʥʠʷ, ʢʦʪʦʨʳʡ ʥʝ 
ʧʦʟʚʦʣʠʪ ʣʠʮʘʤ, ʠʤʝʶʱʠʤ ʠʩʢʣʶʯʠʪʝʣʴʥʳʝ ʧʨʘʚʘ ʥʘ ʦʙʲʝʢ-
ʪʳ ʧʨʘʚʘ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʠʩʢʫʩʩʪʚʝʥʥʦ 
ʜʝʣʠʪʴ ʨʳʥʦʢ ɽʕʇ ʧʦʩʨʝʜʩʪʚʦʤ ʧʨʦʜʘʞʠ ʦʜʥʦʡ ʠ ʪʦʡ ʞʝ 
ʧʨʦʜʫʢʮʠʠ ʚ ʨʘʟʥʳʭ ʛʦʩʫʜʘʨʩʪʚʘʭ ʧʦ ʨʘʟʥʳʤ ʮʝʥʘʤ 

ɿʘʱʠʪʘ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ 
ʩʦʙʩʪʚʝʥʥʦʩʪʠ 

ʇʦʣʦʞʠʪʝʣʴʥʳʡ 

3 ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʨʝʞʠʤʘ ʪʦʚʘʨʘʤ, ʨʘʙʦʪʘʤ 
ʠ ʫʩʣʫʛʘʤ, ʧʨʦʠʩʭʦʜʷʱʠʤ ʠʟ ʪʝʨʨʠʪʦʨʠʠ ʛʦʩʫʜʘʨʩʪʚ-ʯʣʝʥʦʚ 
ɽɸʕʉ ʧʨʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʟʘʢʫʧʢʘʭ, ʯʪʦ ʩʦʦʪʚʝʪʩʪʚʫʝʪ 
ʧʨʠʥʮʠʧʫ ʵʬʬʝʢʪʠʚʥʦʛʦ ʨʘʩʭʦʜʦʚʘʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ 
ʜʝʥʝʛ 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʠ ʤʫʥʠ-
ʮʠʧʘʣʴʥʳʝ ʟʘʢʫʧʢʠ 

ʇʦʣʦʞʠʪʝʣʴʥʳʡ 

4 ʆʙʝʩʧʝʯʠʚʘʝʪʩʷ ʨʘʚʥʳʡ ʜʦʩʪʫʧ ʛʨʘʞʜʘʥ-ʨʘʙʦʪʥʠʢʦʚ ɽʕʇ 
ʥʘ ʨʳʥʦʢ ʪʨʫʜʘ ɽʕʇ, ʘ ʪʘʢʞʝ ʩʚʦʙʦʜʥʦʝ ʧʝʨʝʜʚʠʞʝʥʠʝ ʨʘ-
ʙʦʯʝʡ ʩʠʣʳ ʚʥʫʪʨʠ ɽʕʇ ʧʦʩʨʝʜʩʪʚʦʤ ʩʥʷʪʠʷ ʦʛʨʘʥʠʯʝʥʠʡ, 
ʠʤʝʶʱʠʭʩʷ ʚ ʥʘʮʠʦʥʘʣʴʥʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ ʩʪʨʘʥ ɽʕʇ ʧʦ 
ʟʘʱʠʪʝ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʨʳʥʢʘ ʪʨʫʜʘ (ʧʨʠʤʝʥʝʥʠʝ ʢʚʦʪ, ʪʝʩʪʘ 
ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴ) 

ʈʳʥʦʢ ʪʨʫʜʘ ʠ ʟʘʥʷʪʦʩʪʠ ʇʦʣʦʞʠʪʝʣʴʥʳʡ 

5 ʋʩʪʘʥʦʚʣʝʥʳ ʝʜʠʥʳʝ ʧʦʜʭʦʜʳ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʦʪʨʘʩʣʠ 
ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʚ ʨʘʤʢʘʭ ɽʕʇ ʪʨʝʭ ʩʪʨʘʥ, ʢʦʪʦʨʳʝ ʧʦʟ-
ʚʦʣʷʶʪ ʩʦʟʜʘʪʴ ʙʣʘʛʦʧʨʠʷʪʥʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʨʘʟʚʠʪʠʷ ʜʦʙ-
ʨʦʩʦʚʝʩʪʥʦʡ ʢʦʥʢʫʨʝʥʮʠʠ ʚʦ ʚʟʘʠʤʥʦʡ ʪʦʨʛʦʚʣʝ ʧʨʦʜʫʢʮʠʠ 
ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ 

ʉʫʙʩʠʜʠʠ ʚ ɸʇʂ ʇʦʣʦʞʠʪʝʣʴʥʳʡ 

6 ʋʩʪʘʥʦʚʣʝʥʳ ʝʜʠʥʳʝ ʧʨʠʥʮʠʧʳ ʠ ʧʨʘʚʠʣʘ ʚ ʩʬʝʨʝ ʪʝʭʥʠ-
ʯʝʩʢʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʪ ʪʦʚʘʨʦʧʨʦʠʟʚʦʜʠ-
ʪʝʣʷʤ ʫʤʝʥʴʰʠʪʴ ʟʘʪʨʘʪʳ ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ 
ʦʙʷʟʘʪʝʣʴʥʦʡ ʩʝʨʪʠʬʠʢʘʮʠʠ ʠ ʧʦʣʫʯʠʪʴ ʜʦʩʪʫʧ ʥʘ ʨʳʥʢʠ 
ʩʪʨʘʥ ɽʕʇ 

ʊʝʭʥʠʯʝʩʢʦʝ ʨʝʛʫʣʠʨʦʚʘ-
ʥʠʝ ʠ ʩʪʘʥʜʘʨʪʠʟʘʮʠʷ 

ʇʦʣʦʞʠʪʝʣʴʥʳʡ 

7 ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʜʦʩʪʫʧʘ ʥʘ ʨʳʥʢʠ ʜʨʫʛ ʜʨʫʛʘ ʜʣʷ ʧʝʨʝʚʦʟ-
ʯʠʢʦʚ ʚʩʝʭ ʩʪʨʘʥ ɽʕʇ  

ʆʢʘʟʘʥʠʝ ʫʩʣʫʛ/ʊʨʘʥʩʧʦʨʪ ʇʦʣʦʞʠʪʝʣʴʥʳʡ 

ʉʦʩʪʘʚʣʝʥʦ ʥʘ ʦʩʥʦʚʝ ʠʩʪʦʯʥʠʢʘ: ɽʕʂ http://eaeunion.org/#info 
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ʉ ʫʯʝʪʦʤ ʘʥʘʣʠʟʘ ʪʝʢʫʱʝʛʦ ʩʦʩʪʦʷʥʠʷ ʄʉɹ ʚ ʩʪʨʘʥʘʭ ɽɸʕʉ ʧʨʝʜʣʘʛʘʝʪʩʷ ʨʷʜ ʘʥʪʠʢʨʠʟʠʩʥʳʭ 
ʤʝʨ: 

¶ ʟʥʘʯʠʪʝʣʴʥʦʝ ʨʘʩʰʠʨʝʥʠʝ ʩʠʩʪʝʤʳ ʢʨʝʜʠʪʥʦʛʦ ʛʘʨʘʥʪʠʨʦʚʘʥʠʷ; 
¶ ʠʥʠʮʠʠʨʦʚʘʥʠʝ ʩʝʨʠʠ ʤʦʨʘʪʦʨʠʝʚ ʥʘ ʧʦʛʘʰʝʥʠʝ ʢʨʝʜʠʪʦʚ ʜʣʷ ʄʉɹ ʚ ʩʨʦʢ ʜʦ ʦʜʥʦʛʦ ʛʦʜʘ; 
¶ ʜʘʣʴʥʝʡʰʘʷ ʣʠʙʝʨʘʣʠʟʘʮʠʷ ʠ ʧʨʠʚʘʪʠʟʘʮʠʷ ʜʣʷ ʩʥʠʞʝʥʠʷ ʨʘʟʤʝʨʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʝʢ-

ʪʦʨʘ; 
¶ ʧʦʜʜʝʨʞʢʘ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ ʠ ʵʢʩʧʦʨʪʘ ʧʦ ʰʠʨʦʢʦʡ ʥʦʤʝʥʢʣʘʪʫʨʝ ʥʝʩʳʨʴʝʚʳʭ, ʚ ʪʦʤ ʯʠʩ-

ʣʝ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʭ, ʪʦʚʘʨʦʚ; 
¶ ʩʦʟʜʘʥʠʝ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʦʙʦʨʦʪʥʳʭ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʝʩʫʨʩʦʚ ʩ ʧʨʠʝʤ-

ʣʝʤʦʡ ʩʪʦʠʤʦʩʪʴʶ; 
¶ ʫʧʨʦʱʝʥʠʝ ʜʦʩʪʫʧʘ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʥʘ ʠʥʦʩʪʨʘʥʥʳʝ ʨʳʥʢʠ. 
¶ ʧʠʣʦʪʠʨʦʚʘʥʠʝ ʠ ʨʘʩʰʠʨʝʥʠʝ ʦʧʳʪʘ ʧʦ ʥʘʠʙʦʣʝʝ ʫʩʧʝʰʥʳʤ ʠʥʠʮʠʘʪʠʚʘʤ ʨʘʟʚʠʪʠʷ ʧʨʝʜ-

ʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʩʨʝʜʠ ʤʦʣʦʜʝʞʠ ʠ ʜʨʫʛʠʭ ʛʨʫʧʧ ʥʘʩʝʣʝʥʠʷ, ʚ ʯʘʩʪʥʦʩʪʠ ʩʨʝʜʠ ʥʘʠʙʦʣʝʝ ʫʷʟʚʠʤʦʛʦ 
ʥʘʩʝʣʝʥʠʷ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʩʪʨʘʥʘʭ ɽɸʕʉ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʜʦʣʞʠʪʴ ʨʘʙʦʪʫ ʧʦ ʘʢʪʠʚʠʟʘʮʠʠ ʧʨʝʜʧʨʠʥʠʤʘ-
ʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʘʷ ʦʢʘʟʳʚʘʶʪ  ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʵʢʦʥʦʤʠʢʫ ʠ ʙʣʘʛʦʩʦʩʪʦʷʥʠʝ 
ʥʘʩʝʣʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚ ð ʫʯʘʩʪʥʠʢʦʚ ɽɸʕʉ, ʪʘʢ ʢʘʢ ʄʉɹ ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʦʚʳʰʝʥʠʶ ʛʠʙʢʦʩʪʠ ʧʨʦʠʟʚʦʜ-
ʩʪʚʘ, ʦʙʝʩʧʝʯʠʚʘʝʪ ʘʢʪʠʚʥʫʶ ʠʥʥʦʚʘʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʩʦʟʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʨʘʩʢʨʳʪʠʷ ʧʦ-
ʪʝʥʮʠʘʣʘ ʵʢʦʥʦʤʠʯʝʩʢʠ ʘʢʪʠʚʥʦʛʦ ʥʘʩʝʣʝʥʠʷ. 
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¿ÛÞâÝØÚÞÒÐ °ÝÝÐ ´ÜØâàØÕÒÝÐ,  
±ÞÝÔÐàÕÒÐ °ÝÝÐ ÀÞÜÐÝÞÒÝÐ 

ʤʘʛʠʩʪʨʘʥʪʳ,  
ʌɻɸʆʋ ɺʆ çʂʨʳʤʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤʝʥʠ ɺ.ʀ. ɺʝʨʥʘʜʩʢʦʛʦè 

 

ɹʦʦʧʫʙʯʡʸ: ʦʧʨʝʜʝʣʷʝʪʩʷ ʨʦʣʴ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ ʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʬʠʥʘʥʩʦʚʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠ; 
ʠʟʣʘʛʘʶʪʩʷ ʩʦʚʨʝʤʝʥʥʦʝ ʩʦʩʪʦʷʥʠʝ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ ʚ ʈʌ, ʘ ʠʤʝʥʥʦ ï ʘʥʘʣʠʟʠʨʫʶʪʩʷ ʦʩʥʦʚʥʳʝ ʠʟ-
ʤʝʥʝʥʠʷ ʚ ʥʘʣʦʛʦʚʦʡ ʩʠʩʪʝʤʝ ʈʌ ʟʘ ʧʦʩʣʝʜʥʠʝ 5 ʣʝʪ ʠ ʧʨʦʚʦʜʠʪʩʷ ʠʩʩʣʝʜʦʚʘʥʠʝ ʫʨʦʚʥʷ ʥʘʣʦʛʦʚʦʡ 
ʥʘʛʨʫʟʢʠ ʥʘ ʵʢʦʥʦʤʠʢʫ ʈʦʩʩʠʠ, ʚʳʜʝʣʷʶʪʩʷ ʧʨʠʦʨʠʪʝʪʥʳʝ ʮʝʣʠ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ ʥʘ 2018 ʛʦʜ ʠ ʧʣʘ-
ʥʦʚʳʝ 2019 ʠ 2020ʛʦʜʘ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʬʠʥʘʥʩʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ, ʥʘʣʦʛʦʚʘʷ ʧʦʣʠʪʠʢʘ, ʥʘʣʦʛʦʦʙʣʦʞʝ-
ʥʠʝ ʥʝʬʪʝʛʘʟʦʚʦʛʦ ʩʝʢʪʦʨʘ, ʥʘʣʦʛʦʚʳʡ ʤʘʥʝʚʨ, ʥʘʣʦʛ ʥʘ ʥʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ, 
ʥʘʣʦʛʦʚʘʷ ʥʘʛʨʫʟʢʘ, ʮʝʣʠ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ, ʆʩʥʦʚʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠ ʥʘ 2018 ʛʦʜ ʠ ʥʘ ʧʣʘʥʦʚʳʡ ʧʝʨʠʦʜ 2019 ʠ 2020 ʛʦʜʦʚ. 
 

TAX REGULATIONS AS A METHOD STATE FINANCIAL REGULATION 
 

Plotnikova Anna Dmitrievna,  
Bondareva Anna Romanovna 

 
Annotation: the role of tax policy in the state financial regulation is determined; outlines the current state of 
the tax policy in the Russian Federation, namely, analyzes the main changes in the tax system of the Russian 
Federation over the past 5 years, and studies the level of the tax burden on the Russian economy, the priority 
objectives of tax policy for 2018 and the planned 2019 and 2020  
Key words: state financial regulation, tax policy, taxation of oil and gas sector, tax reform, tax on immovable 
property of physical persons, tax burden, tax policy objectives, Main directions of tax policy of the Russian 
Federation for the year 2018 and the planning period of 2019 and 2020. 

 
ɺ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʬʠʥʘʥʩʦʚʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʧʨʠʤʝʥʷʶʪ ʤʝʪʦʜʳ ʢʘʢ ʧʨʷʤʦʛʦ, ʪʘʢ ʠ ʢʦʩʚʝʥʥʦʛʦ 

ʚʦʟʜʝʡʩʪʚʠʷ. ʉʨʝʜʠ ʢʦʩʚʝʥʥʳʭ ʤʝʪʦʜʦʚ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʩʬʝʨʫ ʥʘʣʦ-
ʛʦʦʙʣʦʞʝʥʠʷ. ʉʦʚʨʝʤʝʥʥʳʝ ʧʨʦʮʝʩʩʳ, ʧʨʦʠʩʭʦʜʷʱʠʝ ʚ ʤʠʨʦʚʦʤ ʭʦʟʷʡʩʪʚʝ, ʧʦʟʚʦʣʷʶʪ ʦʧʨʝʜʝʣʠʪʴ 
ʨʝʰʘʶʱʫʶ ʨʦʣʴ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ ʚ ʩʬʝʨʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ. ʗʚʣʷʷʩʴ 
ʜʦʩʪʘʪʦʯʥʦ ʜʠʥʘʤʠʯʥʳʤ, ʵʪʘ ʩʦʩʪʘʚʥʘʷ ʯʘʩʪʴ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ ʜʦʣʞʥʘ 
ʧʦʜʩʪʨʘʠʚʘʪʴʩʷ ʧʦʜ ʪʝʢʫʱʝʝ ʩʦʩʪʦʷʥʠʝ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ, ʧʦʜ ʢʘʞʜʦʝ ʝʛʦ ʠʟʤʝʥʝʥʠʝ. 

ʅʘʣʦʛʦʚʘʷ ʧʦʣʠʪʠʢʘ ʩʦʜʝʡʩʪʚʫʝʪ ʫʩʪʦʡʯʠʚʦʤʫ ʨʘʟʚʠʪʠʶ ʵʢʦʥʦʤʠʢʠ, ʩʪʠʤʫʣʠʨʫʝʪ ʨʘʟʚʠʪʠʝ ʩʪʨʘ-
ʪʝʛʠʯʝʩʢʠ ʚʘʞʥʳʭ ʦʪʨʘʩʣʝʡ ʠ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʩʧʦʩʦʙʩʪʚʫʝʪ ʩʦʦʪʥʦʰʝʥʠʶ ʠʥʪʝʨʝʩʦʚ ʥʘʣʦ-
ʛʦʧʣʘʪʝʣʴʱʠʢʦʚ ʠ ʛʦʩʫʜʘʨʩʪʚʘ. ɺʦʧʨʦʩʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʦʡ, ʷʚʣʷʶʪʩʷ ʦʯʝʥʴ ʘʢʪʫʘʣʴ-
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ʥʳʤʠ ʠ ʚʘʞʥʳʤʠ, ʧʦʩʢʦʣʴʢʫ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʚʘʞʥʦ ʜʦʙʠʪʴʩʷ ʦʧʪʠʤʘʣʴʥʦʛʦ ʫʨʦʚʥʷ ʩʦʦʪʥʦʰʝʥʠʷ 
ʥʘʣʦʛʦʚʳʭ ʧʦʩʪʫʧʣʝʥʠʡ ʚ ʙʶʜʞʝʪ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʚʳʧʦʣʥʝʥʠʷ ʠʤ ʩʚʦʠʭ ʬʫʥʢʮʠʡ. 

ʅʘʣʦʛʦʚʘʷ ʧʦʣʠʪʠʢʘ, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʵʪʦ ʢʦʤʧʣʝʢʩ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʨʝʛʫʣʠʨʦʚʘʥʠʶ ʩʬʝʨʳ 
ʥʘʣʦʛʦʚ ʠ ʩʙʦʨʦʚ, ʟʘʜʘʯʝʡ ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʩʷ ʫʩʪʘʥʦʚʣʝʥʠʝ ʪʘʢʦʛʦ ʫʨʦʚʥʷ ʥʘʣʦʛʦʚʦʛʦ ʙʨʝʤʝʥʠ, ʯʪʦʙʳ 
ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʠ ʤʦʛʣʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʙʝʟʙʦʣʝʟʥʝʥʥʦ ʦʪʯʫʞʜʘʪʴ ʯʘʩʪʴ ʩʚʦʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʚ 
ʧʦʣʴʟʫ ʛʦʩʫʜʘʨʩʪʚʘ, ʘ ʛʦʩʫʜʘʨʩʪʚʦ ʧʦʣʫʯʘʣʦ ʙʳ ʜʦʩʪʘʪʦʯʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʩʨʝʜʩʪʚ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 
ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʆʩʥʦʚʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ ʧʨʠʥʠʤʘʶʪʩʷ ʝʞʝʛʦʜʥʦ ʥʘ ʦʯʝʨʝʜʥʦʡ 
ʛʦʜ ʠ ʥʘ ʜʚʫʭʣʝʪʥʠʡ ʧʣʘʥʦʚʳʡ ʧʝʨʠʦʜ. ʇʨʦʝʢʪ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʦʧʨʝʜʝʣʝʥʥʦʡ 
ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʌ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʝ. ʆʥʘ ʪʘʢʞʝ ʫʢʘʟʳʚʘʝʪ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤ ʠ ʥʘʩʝʣʝʥʠʶ ʥʘ 
ʧʨʦʙʣʝʤʳ ʚ ʩʠʩʪʝʤʝ ʥʘʣʦʛʦʚ ʠ ʩʙʦʨʦʚ, ʘ ʪʘʢʞʝ ʥʘ ʧʨʝʜʣʘʛʘʝʤʳʝ ʧʫʪʠ ʠʭ ʨʝʰʝʥʠʷ [1]. 

ʎʝʣʠ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ ʦʩʪʘʶʪʩʷ ʥʝʠʟʤʝʥʥʳʤʠ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʫʞʝ ʥʝʩʢʦʣʴʢʠʭ ʧʝʨʠʦʜʦʚ, ʠ 
ʧʨʘʢʪʠʯʝʩʢʠ ʩʦʚʧʘʜʘʶʪ ʩ ʟʘʜʘʯʘʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ: 1) ʩʦʭʨʘ-
ʥʝʥʠʝ ʙʶʜʞʝʪʥʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ; 2) ʬʦʨʤʠʨʦʚʘʥʠʝ ʥʝʦʙʭʦʜʠʤʦʛʦ ʦʙʲʝʤʘ ʙʶʜʞʝʪʥʳʭ ʜʦʭʦʜʦʚ; 3) ʬʠ-
ʥʘʥʩʦʚʦʝ ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦ-ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʘʢʪʠʚʥʦʩʪʠ. ʕʪʠ ʟʘʜʘ-
ʯʠ ʤʦʛʫʪ ʙʳʪʴ ʨʝʰʝʥʳ ʩ ʧʦʤʦʱʴʶ ʵʬʬʝʢʪʠʚʥʦʡ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ. ɺ 2018 ʛ. ʠ ʧʣʘʥʦʚʳʭ 2019 ʠ 2020 
ʛʛ. ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʈʌ ʧʨʝʜʧʦʣʘʛʘʝʪ ʫʜʝʣʠʪʴ ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʧʨʦʚʝʜʝʥʠʶ ʘʥʪʠʢʨʠʟʠʩʥʳʭ ʥʘʣʦʛʦʚʳʭ 
ʤʝʨ, ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ ʥʘʣʦʛʦʚʦʛʦ ʘʜʤʠʥʠʩʪʨʠʨʦʚʘʥʠʷ ʠ ʚʦʧʨʦʩʘʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʣʴʛʦʪ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʦʩʥʦʚʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʩʦʚʨʝʤʝʥʥʦʡ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ ʈʌ: 

¶ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʫʣʫʯʰʠʪʴ ʩʠʩʪʝʤʫ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʧʨʠʙʳʣʠ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ, ʦʩʫ-
ʱʝʩʪʚʣʷʶʱʠʭ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʠ; 

¶ ʫʣʫʯʰʠʪʴ ʩʠʩʪʝʤʫ ʩʧʝʮʠʘʣʴʥʳʭ ʥʘʣʦʛʦʚʳʭ ʨʝʞʠʤʦʚ; 

¶ ʠʟʤʝʥʠʪʴ ʩʠʩʪʝʤʫ ʫʧʣʘʪʳ ʥʘʣʦʛʘ ʥʘ ʜʦʙʘʚʣʝʥʥʫʶ ʩʪʦʠʤʦʩʪʴ, ʢʦʪʦʨʳʡ ʚʟʠʤʘʝʪʩʷ ʚ ʚʠʜʝ 
ʘʚʘʥʩʦʚʳʭ ʧʣʘʪʝʞʝʡ; 

¶ ʨʘʩʧʨʝʜʝʣʠʪʴ ʩʨʝʜʠ ʚʩʝʭ ʦʧʝʨʘʮʠʡ, ʧʦ ʢʦʪʦʨʳʤ ʥʘʣʦʛ ʥʘ ʜʦʙʘʚʣʝʥʥʫʶ ʩʪʦʠʤʦʩʪʴ ʩʦʩʪʘʚʣʷ-
ʝʪ 0%, ʝʜʠʥʳʡ ʧʦʨʷʜʦʢ ʧʨʠʤʝʥʝʥʠʷ ʥʘʣʦʛʦʚʳʭ ʚʳʯʝʪʦʚ; 

¶ ʧʨʝʜʦʩʪʘʚʠʪʴ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘʤ - ʧʦʨʫʯʠʪʝʣʷʤ ʤʘʪʝʨʠʥʩʢʦʡ ʢʦʤʧʘʥʠʠ ʧʨʘʚʘ ʥʘ ʧʨʠʤʝʥʝ-
ʥʠʝ ʟʘʷʚʠʪʝʣʴʥʦʛʦ ʧʦʨʷʜʢʘ ʚʦʟʤʝʱʝʥʠʷ ʅɼʉ; 

¶ ʧʝʨʝʩʤʦʪʨ ʤʝʭʘʥʠʟʤʘ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ ʟʘ ʪʨʘʥʩʬʝʨʪʥʳʤ ʦʙʨʘʟʦʚʘʥʠʝʤ ʮʝʥ; 
ʅʘʯʠʥʘʷ ʩ 2010 ʛ. ʚ ʥʘʣʦʛʦʚʦʡ ʩʠʩʪʝʤʝ ʧʦʩʪʝʧʝʥʥʦ ʠ ʤʝʪʦʜʠʯʥʦ ʙʳʣʦ ʦʩʫʱʝʩʪʚʣʝʥʦ ʤʥʦʞʝʩʪʚʦ 

ʩʪʨʫʢʪʫʨʥʳʭ ʠʟʤʝʥʝʥʠʡ. ʅʘʠʙʦʣʝʝ ʟʥʘʯʠʤʳʤ ʠʟ ʥʠʭ ʙʳʣʦ ʨʝʬʦʨʤʠʨʦʚʘʥʠʝ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʥʝʬʪʝʛʘ-
ʟʦʚʦʛʦ ʩʝʢʪʦʨʘ. ʆʥʦ ʧʦʟʚʦʣʠʣʦ ʫʨʝʛʫʣʠʨʦʚʘʪʴ ʩʧʝʮʠʬʠʢʫ ʦʪʨʘʩʣʠ ʠ ʩʧʝʮʠʘʣʴʥʳʭ ʥʘʣʦʛʦʚʳʭ ʨʝʞʠʤʦʚ 
ʜʣʷ ʨʘʟʨʘʙʦʪʢʠ ʰʝʣʴʬʦʚʳʭ ʤʝʩʪʦʨʦʞʜʝʥʠʡ, ʩʦʟʜʘʚ ʧʨʠ ʵʪʦʤ ʜʦʩʪʘʪʦʯʥʦ ʛʠʙʢʫʶ ʩʠʩʪʝʤʫ ʥʘʣʦʛʦʦʙʣʦ-
ʞʝʥʠʷ. ʈʝʟʫʣʴʪʘʪʦʤ ʧʝʨʝʩʪʨʦʡʢʠ ʩʪʘʣ çʥʘʣʦʛʦʚʳʡ ʤʘʥʝʚʨè, ʧʨʝʜʧʦʣʘʛʘʶʱʠʡ ʧʦʩʪʝʧʝʥʥʦʝ ʩʥʠʞʝʥʠʝ 
ʩʪʘʚʦʢ ʥʘʣʦʛʘ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ʠ ʵʢʩʧʦʨʪʥʳʭ ʧʦʰʣʠʥ ʥʘ ʥʝʬʪʴ ʚ ʪʝʯʝʥʠʝ ʧʦʩʣʝʜʫʶʱʠʭ 
ʪʨʝʭ ʣʝʪ. 

ɼʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ ʚʘʞʥʦ ʥʘ ʙʘʟʝ ʦʙʲʝʢʪʠʚʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʦʮʝʥʠʪʴ ʥʘʣʦ-
ʛʦʚʫʶ ʥʘʛʨʫʟʢʫ. ʅʘ ʦʩʥʦʚʝ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʜʘʥʥʳʭ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʌʝʜʝʨʘʣʴʥʦʡ ʥʘʣʦʛʦʚʦʡ ʩʣʫʞʙʦʡ, 
ʧʨʦʩʣʝʜʠʤ ʜʠʥʘʤʠʢʫ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʥʘ ʵʢʦʥʦʤʠʢʫ ʚ ʧʝʨʠʦʜ ʩ 2009 ʛ. ʧʦ 2015 ʛ. (ʨʠʩ. 1). 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʘʢʩʠʤʘʣʴʥʘʷ ʥʘʣʦʛʦʚʘʷ ʥʘʛʨʫʟʢʘ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʥʘʙʣʶʜʘʣʘʩʴ ʚ 2008 
ʛ. ɿʘʪʝʤ ʦʥʘ ʩʥʠʟʠʣʘʩʴ ʥʘ 5,16%, ʧʦʩʣʝ ʯʝʛʦ ʩ 2010 ʛ. ʦʥʘ ʥʘʯʘʣʘ ʨʘʩʪʠ, ʜʦʩʪʠʛʥʫʚ ʫʨʦʚʥʷ ʧʦʯʪʠ ʚ 35%. 
ʕʪʦ ʷʚʣʷʝʪʩʷ ʥʝʛʘʪʠʚʥʳʤ ʬʘʢʪʦʨʦʤ, ʧʦʩʢʦʣʴʢʫ ʧʦʚʳʰʝʥʠʝ ʥʘʣʦʛʦʚʦʛʦ ʙʨʝʤʝʥʠ ʩʥʠʞʘʝʪ ʩʪʠʤʫʣʳ 
ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʚ ʢ ʧʦʠʩʢʫ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʜʦʭʦʜʦʚ ʠ ʟʘʩʪʘʚʣʷʝʪ ʠʭ ʫʭʦʜʠʪʴ çʚ ʪʝʥʴè.  

ɽʱʝ ʦʜʥʠʤ ʚʘʞʥʳʤ ʠʟʤʝʥʝʥʠʝʤ, ʠʤʝʶʱʠʤ ʥʝ ʪʦʣʴʢʦ ʵʢʦʥʦʤʠʯʝʩʢʦʝ, ʥʦ ʠ ʧʦʣʠʪʠʯʝʩʢʦʝ ʟʥʘʯʝ-
ʥʠʝ, ʙʳʣʦ ʧʨʠʥʷʪʠʝ ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 04.10.2014 ˉ 284-ʌɿ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʤʫ ʩ 1 ʷʥʚʘʨʷ 2015 
ʛʦʜʘ ʫʧʣʘʪʘ ʥʘʣʦʛʘ ʥʘ ʥʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʠʩʭʦʜʷ ʠʟ ʢʘʜʘʩʪʨʦʚʦʡ 
ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ. ʇʨʠ ʵʪʦʤ ʙʳʣʠ ʫʯʪʝʥʳ ʨʘʥʝʝ ʜʝʡʩʪʚʦʚʘʚʰʠʝ ʣʴʛʦʪʳ ʜʣʷ ʦʧʨʝʜʝ-
ʣʝʥʥʳʭ ʢʘʪʝʛʦʨʠʡ ʚʣʘʜʝʣʴʮʝʚ ʥʝʜʚʠʞʠʤʦʩʪʠ.  
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ʉʡʪ. 1. ʆʙʤʧʜʧʛʙʸ ʦʙʜʩʬʠʣʙ ʨʧ ʉʧʪʪʡʡ ʠʙ ʨʞʩʡʧʝ 2009-2015 ʜʜ., ʛ % ʣ ɻɻʈ 

 
ʄʠʥʠʩʪʝʨʩʪʚʦ ʬʠʥʘʥʩʦʚ ʦʧʨʝʜʝʣʠʣʦ ʆʩʥʦʚʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ ʥʘ 2018 ʛ. ʠ ʥʘ ʧʣʘʥʦʚʳʡ ʧʝʨʠʦʜ 2019-2020 ʛʛ. ʆʩʥʦʚʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʜʘʥʥʦʛʦ ʜʦʢʫʤʝʥʪʘ 
ʧʨʠʚʝʜʝʤ ʚ ʪʘʙʣʠʮʝ (ʪʘʙʣ.1): 

 
ʋʙʚʤʡʯʙ 1  

ʇʪʦʧʛʦʴʞ ʡʠʥʞʦʞʦʡʸ ʛ ʦʙʤʧʜʧʛʧʢ ʨʧʤʡʫʡʣʞ ʉʍ ʦʙ 2018 ð 2020 ʜʜ. 

ʂʘʪʝʛʦʨʠʷ ʧʦʣʫʯʘʪʝʣʷ ʣʴʛʦʪ ʈʝʟʫʣʴʪʘʪ ʧʦʣʠʪʠʢʠ 

ʀʥʚʝʩʪʦʨʳ: 
- ʨʝʛʠʦʥʘʣʴʥʳʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦ-
ʝʢʪʳ 

ʣʠʙʝʨʘʣʠʟʘʮʠʠ ʥʘʣʦʛʦʚʦʛʦ ʨʝʞʠʤʘ 

-ʥʦʚʳʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦʝʢʪʳ ʚʦʟʤʦʞʥʦʩʪʴ ʫʤʝʥʴʰʠʪʴ ʫʧʣʘʯʠʚʘʝʤʳʡ ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ ʥʘ 
ʩʫʤʤʳ ʢʘʧʠʪʘʣʴʥʳʭ ʚʣʦʞʝʥʠʡ 

ʄʘʣʳʡ ʙʠʟʥʝʩ 
ʨʘʩʰʠʨʝʥʠʝ ʧʝʨʝʯʥʷ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʜʣʷ ʧʨʠʤʝʥʝʥʠʷ 
ʧʘʪʝʥʪʥʦʡ ʩʠʩʪʝʤʳ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ 

ʉʫʙʲʝʢʪʳ ʈʌ 
ʧʨʘʚʦ ʩʥʠʞʘʪʴ ʥʘʣʦʛʦʚʳʝ ʩʪʘʚʢʠ ʧʦ ʋʉʅ ʩ 6% ʜʦ 1% ʦʪ ʜʦ-
ʭʦʜʦʚ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʢʘʪʝʛʦʨʠʡ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʚ ʠ ʚʠ-
ʜʦʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʄʫʥʠʮʠʧʘʣʠʪʝʪʳ 
ʧʨʘʚʦ ʩʥʠʞʘʪʴ ʩʪʘʚʢʠ ɽʅɺɼ ʩ 15% ʜʦ 7,5% ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 
ʢʘʪʝʛʦʨʠʡ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʚ ʠ ʚʠʜʦʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ-
ʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʀʩʪʦʯʥʠʢ: ʧʦ ʜʘʥʥʳʤ [3] 
 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʥʘʣʦʛʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʩʦʟʜʘʥʠʝ ʜʦʧʦʣʥʠ-

ʪʝʣʴʥʳʭ ʥʘʣʦʛʦʚʳʭ ʩʪʠʤʫʣʦʚ ʜʣʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʠ ʧʦʚʳʰʝʥʠʝ ʩʧʨʘʚʝʜʣʠʚʦʩʪʠ ʥʘʣʦʛʦʚʦʡ ʩʠ-
ʩʪʝʤʳ ʈʌ. ʅʝʜʦʧʫʱʝʥʠʝ ʨʦʩʪʘ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʳʤ ʧʨʠʦʨʠʪʝʪʦʤ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠ-
ʢʠ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʤ ʧʝʨʠʦʜʝ. ʇʦʩʢʦʣʴʢʫ ʛʦʩʫʜʘʨʩʪʚʦ ʚ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ ʙʦʨʝʪʩʷ ʩ ʥʝʛʘʪʠʚ-
ʥʳʤʠ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʷʚʣʝʥʠʷʤʠ (ʩʘʥʢʮʠʠ ʩʦ ʩʪʦʨʦʥʳ ʟʘʧʘʜʥʳʭ ʩʪʨʘʥ ʠ ʜʦʩʪʘʪʦʯʥʦ ʥʠʟʢʠʡ 
ʫʨʦʚʝʥʴ ʮʝʥ ʥʘ ʥʝʬʪʴ), ʦʩʦʙʝʥʥʦ ʚʘʞʥʦ ʦʙʝʩʧʝʯʠʪʴ ʦʧʪʠʤʘʣʴʥʳʡ ʫʨʦʚʝʥʴ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ, ʜʘʙʳ 
ʧʨʝʩʝʯʴ ʚʦʟʤʦʞʥʦʝ ʩʥʠʞʝʥʠʝ ʥʘʣʦʛʦʚʳʭ ʧʦʩʪʫʧʣʝʥʠʡ ʚʩʣʝʜʩʪʚʠʝ ʯʨʝʟʤʝʨʥʦʛʦ ʥʘʣʦʛʦʚʦʛʦ ʙʨʝʤʝʥʠ 
ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʚ. 

ʇʦ ʤʥʝʥʠʶ ʘʥʘʣʠʪʠʢʦʚ, ʚ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʚ ʈʌ ʫʨʦʚʝʥʴ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʷʚʣʷʝʪʩʷ ʤʠʥʠʤʘʣʴʥʦ 
ʜʦʧʫʩʪʠʤʳʤ. ʉʚʷʟʘʥʦ ʵʪʦ ʩ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʚʳʧʦʣʥʝʥʠʷ ʨʘʩʭʦʜʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ. ʇʦʵʪʦʤʫ ʥʦʚʦʚʚʝ-
ʜʝʥʠʷ ʚ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʝ ʚ ʚʠʜʝ ʦʧʨʝʜʝʣʝʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʧʨʝʬʝʨʝʥʮʠʡ ʤʦʛʫʪ ʬʫʥʢʮʠʦʥʠʨʦʚʘʪʴ ʚ 
ʦʛʨʘʥʠʯʝʥʥʦʤ ʚʨʝʤʝʥʥʦʤ ʧʨʦʤʝʞʫʪʢʝ, ʧʦʩʣʝ ʯʝʛʦ ʙʫʜʫʪ ʧʦʜʚʝʨʛʘʪʴʩʷ ʘʥʘʣʠʟʫ ʩ ʮʝʣʴʶ ʦʧʨʝʜʝʣʝʥʠʷ 
ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ. ʀʟʤʝʥʝʥʠʷ, ʢʦʪʦʨʳʝ ʚ ʙʫʜʫʱʝʤ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ 
ʚʥʝʩʪʠ ʧʦʩʨʝʜʩʪʚʦʤ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ ʚ ʩʠʩʪʝʤʫ ʥʘʣʦʛʦʚ ʠ ʩʙʦʨʦʚ, ʧʦʟʚʦʣʷʪ ʜʦʙʠʪʴʩʷ ʫʩʪʦʡʯʠʚʦʛʦ 
ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ, ʙʫʜʫʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʨʘʟʚʠʪʠʶ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʫʚʝʣʠʯʝ-
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ʥʠʶ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʤʦʱʥʦʩʪʝʡ ʛʦʩʫʜʘʨʩʪʚʘ, ʩʪʠʤʫʣʠʨʦʚʘʥʠʶ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ 
ʫʣʫʯʰʝʥʠʶ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ ʠ ʙʣʘʛʦʧʦʣʫʯʠʷ ʛʨʘʞʜʘʥ ʩʪʨʘʥʳ. 
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ʄʘʛʠʩʪʨʘʥʪ 

ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ 
 

ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʚʦʧʨʦʩʳ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʦʛʦ ʙʨʝʥʜʘ ʪʝʨʨʠʪʦʨʠʠ, ʘʩʧʝʢʪʳ ʠʩʧʦʣʴʟʦ-
ʚʘʥʠʷ ʪʝʭʥʦʣʦʛʠʠ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʛʦ ʙʨʝʥʜʠʥʛʘ ʜʣʷ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʠ ʧʨʦʜʚʠʞʝʥʠʷ ʨʝʛʠʦʥʦʚ. ʀʟʫʯʝʥ 
ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʡ ʙʨʝʥʜʠʥʛ, ʝʛʦ ʚʣʠʷʥʠʷ ʥʘ ʨʘʟʚʠʪʠʝ ʜʝʩʪʠʥʘʮʠʠ, ʧʦʚʳʰʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʠ 
ʧʨʠʚʣʝʯʝʥʠʝ ʨʝʩʫʨʩʦʚ. ʇʦʢʘʟʘʥʳ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʩʪʦʨʦʥʳ ʧʨʦʜʚʠʞʝʥʠʷ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʦʛʦ ʙʨʝʥʜʠʥʛʘ 
ʜʣʷ ʨʝʛʠʦʥʦʚ ʠ ʥʘʤʝʯʝʥʳ ʢʣʶʯʝʚʳʝ ʧʝʨʩʧʝʢʪʠʚʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠ ʧʨʦʜʚʠʞʝʥʠʷ ʵʪʦʛʦ 
ʬʝʥʦʤʝʥʘ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʡ ʙʨʝʥʜʠʥʛ, ʙʨʝʥʜ ʨʝʛʠʦʥʘ, ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʡ ʙʨʝʥʜ,  ʢʦʥʢʫʨʝʥʪʥʳʝ 
ʧʨʝʠʤʫʱʝʩʪʚʘ, ʠʥʥʦʚʘʮʠʦʥʥʦʝ ʨʘʟʚʠʪʠʝ ʪʝʨʨʠʪʦʨʠʡ. 
 

GASTRONOMIC BRANDING AS A KEY ELEMENT IN THE DEVELOPMENT OF TOURIST AREAS 
 

Goroshinskaya L. M. 
 

Abstract: the article deals with the issues of the gastronomic brand of the territory, the aspects of the use of 
territorial branding technology for the identification and promotion of regions. Gastronomic branding, its influ-
ence on the development of the destination, increasing competitiveness and attracting resources are studied. 
The positive aspects of promoting gastronomic branding for the regions are shown and the key promising di-
rections of research and promotion of this phenomenon are outlined.  
Key words: territorial branding, regional brand, gastronomic brand, competitive advantages, innovative devel-
opment of territories. 

 
ʇʨʦʜʚʠʞʝʥʠʝ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʪʫʨʠʩʪʩʢʦʛʦ ʧʨʦʜʫʢʪʘ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʠ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʨʳʥʢʘʭ ï 

ʮʝʣʴ ʬʝʜʝʨʘʣʴʥʦʡ ʧʨʦʛʨʘʤʤʳ ʧʦ ʨʘʟʚʠʪʠʶ ʚʥʫʪʨʝʥʥʝʛʦ ʠ ʚʲʝʟʜʥʦʛʦ ʪʫʨʠʟʤʘ ʚ ʈʦʩʩʠʠ, ʨʝʘʣʠʟʫʝʤʦʡ ʚ 
ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ.  ɹʣʘʛʦʜʘʨʷ ʢʦʪʦʨʦʡ, ʧʦʷʚʣʷʝʪʩʷ ʚʩʝ ʙʦʣʴʰʝ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ ʧʨʦʜʚʠʞʝʥʠʷ ʪʝʨʨʠ-
ʪʦʨʠʡ. ɼʣʷ ʫʩʧʝʰʥʦʡ ʧʦʧʫʣʷʨʠʟʘʮʠʠ ʨʝʛʠʦʥʦʚ ʩʪʨʘʥʳ ʚ ʢʘʯʝʩʪʚʝ ʪʫʨʠʩʪʩʢʠʭ ʜʝʩʪʠʥʘʮʠʡ ʥʝʦʙʭʦʜʠʤʦ 
ʚʳʷʚʣʝʥʠʝ ʩʧʝʮʠʬʠʯʝʩʢʠʭ ʯʝʨʪ ʪʝʨʨʠʪʦʨʠʡ, ʬʦʨʤʠʨʫʶʱʠʭ ʧʦʨʪʨʝʪ ʠ ʦʙʨʘʟ ʨʝʛʠʦʥʘ. ʊʫʨʠʩʪʳ ʩʪʘʥʦ-
ʚʷʪʩʷ ʙʦʣʝʝ ʨʘʟʙʦʨʯʠʚʳʤʠ ʠ ʪʨʝʙʦʚʘʪʝʣʴʥʳʤʠ, ʤʥʦʛʠʝ ʛʦʨʦʜʘ ʠ ʦʙʣʘʩʪʠ ʪʝʨʷʶʪ ʧʦʧʫʣʷʨʥʦʩʪʴ ʠʟ-ʟʘ 
ʪʨʠʚʠʘʣʴʥʦʩʪʠ ʠ ʩʪʘʨʦʤʦʜʥʦʩʪʠ ʤʘʨʰʨʫʪʦʚ ʠ ʧʨʦʛʨʘʤʤ, ʧʨʝʜʣʘʛʘʝʤʳʭ ʨʦʩʩʠʡʩʢʠʤʠ ʪʫʨʦʧʝʨʘʪʦʨʘʤʠ ʠ 
ʵʢʩʢʫʨʩʠʦʥʥʳʤʠ ʙʶʨʦ [1, ʩ.306]. 

ʊʝʨʨʠʪʦʨʠʘʣʴʥʳʡ ʙʨʝʥʜʠʥʛ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʷʚʣʷʝʪʩʷ ʚʝʜʫʱʠʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʚ ʧʨʦʜʚʠʞʝ-
ʥʠʠ ʨʝʛʠʦʥʦʚ ʩʪʨʘʥʳ ʥʘ ʪʫʨʠʩʪʩʢʦʤ ʨʳʥʢʝ. ʈʦʩʩʠʷ ʢʘʢ ʢʨʫʧʥʝʡʰʘʷ ʚ ʤʠʨʝ ʧʦʣʠʵʪʥʠʯʝʩʢʘʷ ʩʪʨʘʥʘ ʦʪʣʠ-
ʯʘʝʪʩʷ ʷʚʥʦ ʚʳʨʘʞʝʥʥʳʤ ʩʚʦʝʦʙʨʘʟʠʝʤ ʦʪʜʝʣʴʥʳʭ ʝʝ ʨʝʛʠʦʥʦʚ. ʅʘʩʝʣʝʥʠʝ ʈʦʩʩʠʠ ʭʨʘʥʠʪ ʪʨʘʜʠʮʠʠ, ʚ 
ʪʦʤ ʯʠʩʣʝ ï ʢʫʣʠʥʘʨʥʳʝ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʤʝʩʪʥʳʝ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʝ ʙʨʝʥʜʳ ʚ ʩʦʟʜʘʥʠʠ 
ʘʪʪʨʘʢʪʠʚʥʳʭ ʦʙʨʘʟʦʚ ʪʫʨʠʩʪʩʢʠʭ ʜʝʩʪʠʥʘʮʠʡ, ʪʝʤ ʩʘʤʳʤ ʨʘʟʨʝʰʘʷ ʘʢʪʫʘʣʴʥʳʡ ʚʦʧʨʦʩ ʦ ʧʦʠʩʢʝ ʥʦʚʳʭ 
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ʩʨʝʜʩʪʚ ʧʦ ʧʨʠʚʣʝʯʝʥʠʶ ʪʫʨʠʩʪʦʚ. 
ʉʪʨʘʪʝʛʠʯʝʩʢʠʤʠ ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʷ ʠ ʧʨʦʜʚʠʞʝʥʠʷ ʪʝʨʨʠʪʦʨʠʠ, ʢʦʥʝʯʥʦ ʞʝ, ʧʨʠ 

ʫʩʣʦʚʠʠ ʥʘʣʠʯʠʷ ʫ ʥʝʝ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ, ʷʚʣʷʶʪʩʷ:   
- ʢʫʣʴʪʫʨʥʦ-ʠʩʪʦʨʠʯʝʩʢʘʷ ʩʧʝʮʠʬʠʢʘ; 
- ʧʨʠʨʦʜʥʦ-ʛʝʦʛʨʘʬʠʯʝʩʢʠʡ ʧʦʪʝʥʮʠʘʣ;  
- ʪʝʤʘʪʠʯʝʩʢʘʷ ʩʧʝʮʠʘʣʠʟʘʮʠʷ ʥʘ ʦʪʜʝʣʴʥʦʤ ʚʠʜʝ ʜʝʷʪʝʣʴʥʦʩʪʠ; 
- ɻ ʤʦʮʠʦʥʘʣʴʥʳʡ ʦʙʨʘʟ ʤʝʩʪʘ; 
- ʧʨʦʚʝʜʝʥʠʝ ʟʥʘʯʠʤʳʭ ʤʝʨʦʧʨʠʷʪʠʡ; 
- ʧʦʧʫʣʷʨʠʟʘʮʠʷ ʨʝʘʣʴʥʳʭ ʠʣʠ ʚʳʤʳʰʣʝʥʥʳʭ ʤʝʩʪʥʳʭ ʞʠʪʝʣʝʡ ʠ ʧʝʨʩʦʥʘʞʝʡ [2, ʩ.135].  
ɺ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʥʘʨʘʩʪʘʝʪ ʠʥʪʝʨʝʩ ʢ ʠʟʫʯʝʥʠʶ ʧʨʦʙʣʝʤʳ ʙʨʝʥʜʠʥʛʘ ʪʝʨʨʠʪʦʨʠʡ ʩʨʝʜʠ ʦʪʝʯʝ-

ʩʪʚʝʥʥʳʭ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ. ɽʱʝ ʚ 2015ʛ. ʩʧʝʮʠʘʣʠʩʪʳ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʢʦʤʧʘʥʠʠ Brand Finance ʧʨʦʚʝʣʠ 
ʠʩʩʣʝʜʦʚʘʥʠʝ, ʨʝʟʫʣʴʪʘʪʳ ʢʦʪʦʨʦʛʦ ʧʦʢʘʟʘʣʠ, ʯʪʦ ʙʨʝʥʜ çʈʦʩʩʠʷè ʥʝ ʚʥʫʰʘʝʪ ʜʦʚʝʨʠʷ ʥʘ ɿʘʧʘʜʝ. ʈʝ-
ʩʧʦʥʜʝʥʪʘʤ ʙʳʣ ʟʘʜʘʥ ʚʦʧʨʦʩ ʦ ʪʦʤ, ʢʘʢʠʝ ʘʩʩʦʮʠʘʮʠʠ ʚʦʟʥʠʢʘʶʪ ʫ ʥʠʭ ʧʨʠ ʫʧʦʤʠʥʘʥʠʠ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠ. ʀʪʘʢ, 53% ʦʧʨʦʰʝʥʥʳʭ ʥʘʟʚʘʣʠ ʩʣʦʚʦ çʚʦʜʢʘè, çʍʦʣʦʜʥʳʝ ʟʠʤʳè ʘʩʩʦʮʠʠʨʫʶʪʩʷ ʩ ʈʦʩʩʠ-
ʝʡ ʫ ʯʝʪʚʝʨʪʠ ʫʯʘʩʪʚʦʚʘʚʰʠʭ ʚ ʦʧʨʦʩʝ, ʩʣʦʚʘ çʤʘʬʠʷè ʠ çʇʫʪʠʥè ʥʘʟʚʘʣʠ ʧʦ 15%. ʅʝʣʴʟʷ ʩʢʘʟʘʪʴ, ʯʪʦ 
ʦʙʨʘʟ ʈʦʩʩʠʠ ʚ ʧʨʝʜʩʪʘʚʣʝʥʠʠ ʠʥʦʩʪʨʘʥʮʝʚ ʠʤʝʝʪ ʢʘʪʝʛʦʨʠʯʥʦ ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʦʙʣʠʢ, ʥʦ ʠ ʦ ʧʦʣʦʞʠ-
ʪʝʣʴʥʦʡ ʨʝʧʫʪʘʮʠʠ ʩʪʨʘʥʳ ʨʝʯʠ ʥʝ ʠʜʝʪ. ʃʶʙʦʧʳʪʥʦ, ʯʪʦ ʪʘʢʠʝ ʧʦʟʠʪʠʚʥʳʝ ʩʠʤʚʦʣʳ ʢʘʢ ʩʘʤʦʚʘʨ, ʙʣʠ-
ʥʳ ʩ ʠʢʨʦʡ ʠʣʠ ʪʨʫʜʥʦʧʨʦʠʟʥʦʩʠʤʳʝ çʱʠè, çʙʦʨʱè ʚ ʦʪʚʝʪʘʭ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ ʧʨʦʟʚʫʯʘʣʠ, ʭʦʪʷ ʥʘʜʦ 
ʦʪʜʘʪʴ ʜʦʣʞʥʦʝ ʚʦʜʢʝ, ʢʦʪʦʨʘʷ, ʟʘʥʷʚ ʧʝʨʚʦʝ ʤʝʩʪʦ ʩʨʝʜʠ ʫʧʦʤʷʥʫʪʳʭ ʩʣʦʚ, ʩʢʦʨʝʝ ʚʩʝʛʦ ʥʝ ʚʳʟʳʚʘʝʪ 
ʫ ʠʥʦʩʪʨʘʥʮʝʚ ʥʝʛʘʪʠʚʥʳʭ ʘʩʩʦʮʠʘʮʠʡ [3]. 

ɺʦʧʨʦʩʳ ʛʣʫʙʠʥʥʦʡ ʚʟʘʠʤʦʩʚʷʟʠ ʛʘʩʪʨʦʥʦʤʠʠ ʠ ʪʫʨʠʟʤʘ ʦʪʤʝʯʘʶʪ ʤʥʦʛʠʝ ʠʩʩʣʝʜʦʚʘʪʝʣʠ, çʛʘ-
ʩʪʨʦʥʦʤʠʯʝʩʢʘʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴè ʷʚʣʷʝʪʩʷ ʟʥʘʯʠʤʦʡ ʯʘʩʪʴʶ ʪʫʨʠʩʪʩʢʦʛʦ ʧʨʦʜʫʢʪʘ ʜʝʩʪʠʥʘʮʠʠ [4, 
ʩ.6]. ɺ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ ʛʘʩʪʨʦʥʦʤʠʷ, ʥʘʮʠʦʥʘʣʴʥʘʷ ʢʫʭʥʷ, ʥʝʦʙʳʯʥʳʝ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʝ ʙʨʝʥʜʳ ʚʳ-
ʩʪʫʧʘʶʪ ʩʫʱʝʩʪʚʝʥʥʳʤ ʧʘʨʘʤʝʪʨʦʤ ʚʳʙʦʨʘ ʥʘʧʨʘʚʣʝʥʠʷ ʧʫʪʝʰʝʩʪʚʠʷ. ɺ ʧʦʠʩʢʝ ʥʦʚʳʭ ʚʧʝʯʘʪʣʝʥʠʡ 
ʪʫʨʠʩʪʳ ʚʳʙʠʨʘʶʪ ʥʝ ʧʨʦʩʪʦ ʧʦʧʫʣʷʨʥʳʝ ʜʝʩʪʠʥʘʮʠʠ, ʘ ʪʝ, ʢʦʪʦʨʳʝ ʧʦʤʠʤʦ ʚʩʝʛʦ ʧʨʦʯʝʛʦ ʦʙʣʘʜʘʶʪ 
ʫʥʠʢʘʣʴʥʦʡ ʢʫʣʠʥʘʨʥʦʡ ʢʫʣʴʪʫʨʦʡ, ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʢʦʪʦʨʳʭ ʨʘʩʧʦʣʘʛʘʶʪʩʷ ʟʥʘʢʦʚʳʝ ʨʝʩʪʦʨʘʥʳ, ʧʨʝʜ-
ʣʘʛʘʶʪʩʷ ʥʝʦʙʳʯʥʳʝ ʧʨʦʜʫʢʪʳ, ʙʣʶʜʘ, ʥʘʧʠʪʢʠ.  

ʇʨʝʜʣʦʞʝʥʠʝ ʥʘ ʨʳʥʢʝ ʪʫʨʠʩʪʩʢʠʭ ʫʩʣʫʛ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʭ ʪʫʨʦʚ ʩʪʘʣʦ ʚʝʩʴʤʘ ʧʦʧʫʣʷʨʥʳʤ. ʉʦ-
ʛʣʘʩʥʦ ʦʜʥʦʤʫ ʠʟ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʢʫʭʥʷ ʷʚʣʷʝʪʩʷ ʯʝʪʚʝʨʪʳʤ ʧʦ ʟʥʘʯʠʤʦʩʪʠ ʧʘʨʘʤʝʪʨʦʤ ʧʨʠ ʚʳʙʦʨʝ ʜʝ-
ʩʪʠʥʘʮʠʠ ʪʫʨʠʩʪʘʤʠ (ʧʦʩʣʝ ʧʦʛʦʜʳ, ʩʨʝʜʩʪʚ ʨʘʟʤʝʱʝʥʠʷ ʠ ʣʘʥʜʰʘʬʪʘ) [5, ʩ.25]. 

ʂ ʪʦʤʫ ʞʝ, ʛʘʩʪʨʦʥʦʤʠʷ ʠ ʚʦʦʙʱʝ ʢʫʭʥʷ ï ʵʪʦ ʪʦʪ ʵʣʝʤʝʥʪ ʤʘʪʝʨʠʘʣʴʥʦʡ ʢʫʣʴʪʫʨʳ, ʚ ʢʦʪʦʨʦʤ 
ʧʨʦʯʥʦ ʩʦʭʨʘʥʷʶʪʩʷ ʪʨʘʜʠʮʠʦʥʥʳʝ ʯʝʨʪʳ, ʩ ʥʠʤ ʪʝʩʥʦ ʩʚʷʟʘʥʳ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʥʘʨʦʜʘ ʦ ʩʚʦʝʡ ʥʘʮʠʦ-
ʥʘʣʴʥʦʡ ʩʧʝʮʠʬʠʢʝ. ʇʦʵʪʦʤʫ, ʷʚʣʷʷʩʴ ʦʪʣʠʯʠʪʝʣʴʥʦʡ ʭʘʨʘʢʪʝʨʠʩʪʠʢʦʡ ʨʝʛʠʦʥʘ, ʚ ʩʦʟʜʘʥʠʠ ʝʛʦ ʙʨʝʥʜʘ 
ʤʝʩʪʥʘʷ ʢʫʭʥʷ ʜʦʣʞʥʘ ʠʛʨʘʪʴ ʦʜʥʫ ʠʟ ʚʝʜʫʱʠʭ ʨʦʣʝʡ.  

ʈʘʩʰʠʨʠʪʝʣʴʥʦʝ ʪʦʣʢʦʚʘʥʠʝ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʦʛʦ ʙʨʝʥʜʘ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʧʨʦʜʚʠʞʝʥʠʝ ʪʝʨʨʠʪʦ-
ʨʠʠ ʢʘʢ ʵʢʩʧʦʨʪʝʨʘ ʫʥʠʢʘʣʴʥʦʡ ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʦʡ ʧʠʱʝʚʦʡ ʧʨʦʜʫʢʮʠʠ. ɺ ʫʟʢʦʤ ʩʤʳʩʣʝ ʛʘʩʪʨʦʥʦʤʠ-
ʯʝʩʢʠʡ ʙʨʝʥʜ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʦʩʦʙʝʥʥʦʩʪʠ ʨʝʛʠʦʥʘʣʴʥʦʡ ʢʫʭʥʠ, ʚʳʨʘʞʘʶʱʠʝʩʷ ʚ ʥʘʣʠʯʠʠ ʦʜʥʦʛʦ ʠʣʠ 
ʥʝʩʢʦʣʴʢʠʭ ʤʝʩʪʥʳʭ ʙʣʶʜ, ʢʦʪʦʨʳʝ ʚʩʪʨʝʯʘʶʪʩʷ ʪʦʣʴʢʦ ʚ ʜʘʥʥʦʤ ʨʝʛʠʦʥʝ ʠʣʠ ʦʙʣʘʜʘʶʪ ʦʩʦʙʦʡ ʘʫʪʝʥ-
ʪʠʯʥʦʩʪʴʶ. ʀʪʘʢ, ʚ ʧʨʦʜʚʠʞʝʥʠʠ ʨʝʛʠʦʥʦʚ ʯʝʨʝʟ ʠʭ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʫʶ ʩʦʩʪʘʚʣʷʶʱʫʶ ʢʣʶʯʝʚʫʶ ʨʦʣʴ 
ʠʛʨʘʶʪ ʫʥʠʢʘʣʴʥʳʝ ʤʝʩʪʥʳʝ ʧʨʦʜʫʢʪʳ ʧʠʪʘʥʠʷ ʠ ʪʨʘʜʠʮʠʦʥʥʳʝ ʙʣʶʜʘ ʥʘʩʝʣʝʥʠʷ ʜʘʥʥʦʡ ʪʝʨʨʠʪʦʨʠʠ.  

ʄʥʦʛʠʝ ʨʦʩʩʠʡʩʢʠʝ ʛʨʘʞʜʘʥʝ ʚ ʩʚʷʟʠ ʩ ʥʳʥʝ ʠʜʫʱʝʡ ʧʨʦʛʨʘʤʤʦʡ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ ʠʥʦʩʪʨʘʥ-
ʥʳʭ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ ʦʪʝʯʝʩʪʚʝʥʥʳʤʠ ʫʟʥʘʶʪ, ʯʪʦ, ʥʘʧʨʠʤʝʨ, ʢʨʳʤʩʢʦʝ ʚʠʥʦ ï ʜʦʩʪʦʡʥʳʡ ʢʦʥʢʫʨʝʥʪ 
ʠʪʘʣʴʷʥʩʢʦʛʦ, ʘ ʤʦʣʦʢʦ ʠʟ ʨʦʩʩʠʡʩʢʠʭ ʭʦʟʷʡʩʪʚ ʥʠʯʫʪʴ ʥʝ ʭʫʞʝ ʬʠʥʩʢʦʛʦ. ʆʪʢʨʳʚʘʶʪʩʷ ʟʘʚʝʜʝʥʠʷ ʦʙ-
ʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʝ ʥʘ ʨʦʩʩʠʡʩʢʠʝ ʢʫʣʠʥʘʨʥʳʝ ʪʨʘʜʠʮʠʠ. ɺʦʟʨʦʞʜʘʶʪʩʷ ʪʝʭʥʦʣʦ-
ʛʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʦ ʩʪʘʨʠʥʥʳʤ ʨʝʮʝʧʪʘʤ, ʨʝʢʣʘʤʠʨʫʶʪʩʷ ʨʝʛʠʦʥʘʣʴʥʳʝ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʝ ʩʠʤʚʦʣʳ, 
ʠʤʝʶʱʠʝ ʤʥʦʛʦʚʝʢʦʚʫʶ ʠʩʪʦʨʠʶ.  

ɿʘʜʘʯʘ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʦʛʦ ʙʨʝʥʜʠʥʛʘ ʢʘʢ ʨʘʟ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʧʦʚʳʩʠʪʴ ʟʥʘʯʠʤʦʩʪʴ ʤʝʩʪʥʦʡ 
ʧʠʱʠ ʢʘʢ ʯʘʩʪʠ ʤʘʪʝʨʠʘʣʴʥʦʡ ʢʫʣʴʪʫʨʳ ʪʦʡ ʯʝʣʦʚʝʯʝʩʢʦʡ ʦʙʱʥʦʩʪʠ, ʪʝʨʨʠʪʦʨʠʶ ʢʦʪʦʨʦʡ ʧʦʩʝʱʘʶʪ 
ʪʫʨʠʩʪʳ. ʀʤʝʷ ʙʨʝʥʜ ʪʘʢʦʛʦ ʨʦʜʘ, ʨʝʛʠʦʥ ʚʳʭʦʜʠʪ ʥʘ ʥʦʚʳʡ ʫʨʦʚʝʥʴ ʚʦʩʧʨʠʷʪʠʷ, ʝʛʦ ʢʦʤʧʣʝʢʩʥʳʡ ʦʙ-
ʨʘʟ ʩʪʘʥʦʚʠʪʩʷ ʙʦʣʝʝ ʢʨʘʩʦʯʥʳʤ, ʚʝʜʴ, ʧʨʦʙʫʷ ʥʦʚʳʝ ʙʣʶʜʘ ʠ ʥʘʧʠʪʢʠ, ʯʝʣʦʚʝʢ ʢ ʟʨʠʪʝʣʴʥʦʤʫ ʚʦʩʧʨʠ-
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ʷʪʠʶ ʧʦʜʢʣʶʯʘʝʪ ʠ ʚʢʫʩʦʚʳʝ, ʠ ʦʙʦʥʷʪʝʣʴʥʳʝ ʨʝʮʝʧʪʦʨʳ, ʯʪʦ ʥʝ ʤʦʞʝʪ ʥʝ ʦʪʣʦʞʠʪʴʩʷ ʚ ʧʘʤʷʪʠ ʢʘʢ 
ʥʝʦʙʳʯʥʳʡ ʦʧʳʪ ʟʥʘʢʦʤʩʪʚʘ ʩʦ ʩʧʝʮʠʬʠʢʦʡ ʥʦʚʦʛʦ ʤʝʩʪʘ ʧʫʪʝʰʝʩʪʚʠʷ [6, ʩ.131].  

ʇʨʠʥʷʪʠʝ ʧʠʱʠ ʩʘʤʦ ʧʦ ʩʝʙʝ ʷʚʣʷʝʪʩʷ ʧʦʟʠʪʠʚʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʣʶʙʦʛʦ ʧʫʪʝʰʝʩʪʚʠʷ, ʜʘʞʝ ʝʩ-
ʣʠ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʡ ʬʘʢʪʦʨ ï ʥʝ ʛʣʘʚʥʳʡ ʤʦʪʠʚ ʧʦʝʟʜʢʠ. ɺ ʣʶʙʦʤ ʩʣʫʯʘʝ, ʙʝʟ ʝʜʳ ʯʝʣʦʚʝʢ ʥʝ ʧʨʦʞʠ-
ʚʝʪ ʥʠ ʜʦʤʘ, ʥʠ ʚʜʘʣʠ ʦʪ ʥʝʛʦ, ʘ ʚʝʨʦʷʪʥʦʩʪʴ ʪʦʛʦ, ʯʪʦ, ʧʨʝʙʳʚʘʷ ʚ ʥʦʚʦʤ ʤʝʩʪʝ, ʦʥ ʭʦʪʷ ʙʳ ʨʘʟ ʧʦʧʨʦ-
ʙʫʝʪ ʙʣʶʜʘ ʠ ʥʘʧʠʪʢʠ ʤʝʩʪʥʦʡ ʢʫʭʥʠ, ʤʘʢʩʠʤʘʣʴʥʘ [2, ʩ.139].  

ʆʙʳʯʥʦ ʜʣʷ ʪʫʨʠʩʪʘ ʤʝʩʪʥʘʷ ʢʫʭʥʷ ʩʪʘʥʦʚʠʪʩʷ ʧʦʣʦʞʠʪʝʣʴʥʳʤ ʘʩʧʝʢʪʦʤ ʚʦʩʧʨʠʷʪʠʷ ʨʝʛʠʦʥʘ 
ʧʨʝʙʳʚʘʥʠʷ ʠ ʚ ʜʘʣʴʥʝʡʰʝʤ ʚʳʟʳʚʘʝʪ ʧʨʠʷʪʥʳʝ ʘʩʩʦʮʠʘʮʠʠ ʩ ʥʠʤ. ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʧʦʪʨʝʙʥʦʩʪʴ ʨʝʛʠ-
ʦʥʦʚ ʚ ʨʘʟʥʦʦʙʨʘʟʥʳʭ ʬʦʨʤʘʭ ʢʦʤʤʫʥʠʢʘʮʠʠ ʤʝʞʜʫ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ ʠ ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʩʠʤʚʦʣʠʯʝʩʢʠʭ 
ʮʝʥʥʦʩʪʝʡ ʧʨʠʚʦʜʷʪ ʢ ʚʦʟʨʦʞʜʝʥʠʶ ʠ ʤʦʜʝʨʥʠʟʘʮʠʠ ʪʨʘʜʠʮʠʦʥʥʳʭ ʬʦʨʤ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʭ ʩʦʙʳʪʠʡ, 
ʥʘʧʨʠʤʝʨ, ʷʨʤʘʨʦʢ [7, ʩ.66].  

ʇʦʜʦʙʥʳʝ ʩʦʙʳʪʠʷ ʟʘʧʦʤʠʥʘʶʪʩʷ ʩʚʦʝʡ ʧʨʘʟʜʥʠʯʥʦʡ ʘʪʤʦʩʬʝʨʦʡ, ʟʘʯʘʩʪʫʶ ʥʘ ʥʠʭ ʧʨʦʠʩʭʦʜʷʪ 
ʢʨʘʩʦʯʥʳʝ ʚʳʩʪʫʧʣʝʥʠʷ ʤʝʩʪʥʳʭ ʬʦʣʴʢʣʦʨʥʳʭ ʢʦʣʣʝʢʪʠʚʦʚ, ʯʪʦ ʤʦʞʝʪ ʙʳʪʴ ʠʥʪʝʨʝʩʥʦ ʜʣʷ ʪʫʨʠʩʪʦʚ ʚ 
ʧʣʘʥʝ ʟʥʘʢʦʤʩʪʚʘ ʩ ʤʥʦʛʦʛʨʘʥʥʦʩʪʴʶ ʤʝʩʪʥʦʡ ʢʫʣʴʪʫʨʳ. ʇʦʷʚʣʷʝʪʩʷ ʤʥʦʛʦ ʥʦʚʳʭ ʬʦʨʤ ʛʘʩʪʨʦʥʦʤʠʯʝ-
ʩʢʠʭ ʩʦʙʳʪʠʡ: ʧʦʚʩʝʤʝʩʪʥʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥʳ ʬʝʩʪʠʚʘʣʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʢʫʭʥʠ, ʜʥʠ, ʧʦʩʚʷʱʝʥʥʳʝ ʢʦʥ-
ʢʨʝʪʥʳʤ ʧʨʦʜʫʢʪʘʤ (ɼʝʥʴ ʦʛʫʨʮʘ ʚ ʉʫʟʜʘʣʝ, ʇʨʘʟʜʥʠʢ ʱʫʢʠ ʚ ɻʘʣʠʯʝ, ʌʝʩʪʠʚʘʣʴ ʰʘʰʣʳʢʘ ʚ ɼʝʨʙʝʥʪʝ 
ʠ ʜʨ.), ʚʦʟʨʦʞʜʘʶʪʩʷ ʪʨʘʜʠʮʠʦʥʥʳʝ ʧʨʘʟʜʥʠʢʠ ʚ ʯʝʩʪʴ ʩʙʦʨʘ ʫʨʦʞʘʷ (ɼʝʥʴ ʘʨʙʫʟʘ ʚ ɸʩʪʨʘʭʘʥʠ), ʷʟʳʯʝ-
ʩʢʠʝ (ʧʨʘʟʜʥʠʢ çɺʦʨʦʥʴʷ ʢʘʰʘè ʚ ɹʘʰʢʠʨʠʠ) [8, ʩ.18].  

ʇʨʘʟʜʥʠʢʠ ʪʘʢʦʛʦ ʨʦʜʘ ʩʧʦʩʦʙʩʪʚʫʶʪ ʧʨʠʪʦʢʫ ʚ ʨʝʛʠʦʥ ʪʫʨʠʩʪʦʚ, ʫʚʝʣʠʯʝʥʠʶ ʠʭ ʧʨʦʜʦʣʞʠʪʝʣʴ-
ʥʦʩʪʠ ʧʨʝʙʳʚʘʥʠʷ ʚ ʥʝʤ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʧʦʩʪʫʧʣʝʥʠʶ ʬʠʥʘʥʩʦʚ ʚ ʤʝʩʪʥʫʶ ʵʢʦʥʦʤʠʢʫ, ʦʙʝʩʧʝʯʠʚʘʶʪ 
ʥʦʚʳʝ ʨʘʙʦʯʠʝ ʤʝʩʪʘ ʠ ʩʦʟʜʘʶʪ ʚʧʝʯʘʪʣʝʥʠʝ ʠʥʪʝʨʝʩʥʦʛʦ, ʘʢʪʠʚʥʦʛʦ, ʞʠʚʦʛʦ ʤʝʩʪʘ. ɺ ʩʝʣʴʩʢʦʡ ʤʝʩʪ-
ʥʦʩʪʠ ʠ ʥʝʙʦʣʴʰʠʭ ʛʦʨʦʜʘʭ ʛʘʩʪʨʦʥʦʤʠʷ ʤʦʞʝʪ ʙʳʪʴ ʝʜʠʥʩʪʚʝʥʥʳʤ ʩʧʘʩʠʪʝʣʴʥʳʤ ʢʨʫʛʦʤ ʨʘʟʚʠʪʠʷ ʪʫ-
ʨʠʟʤʘ. ʄʥʦʛʠʝ ʤʝʩʪʥʳʝ ʧʨʘʟʜʥʠʢʠ, ʧʦʩʚʷʱʝʥʥʳʝ ʥʘʨʦʜʥʦʡ ʢʫʣʴʪʫʨʝ, ʭʦʪʴ ʠ ʥʝ ʧʦʟʠʮʠʦʥʠʨʫʶʪ ʩʝʙʷ ʢʘʢ 
ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʝ ʬʝʩʪʠʚʘʣʠ, ʥʦ ʯʘʩʪʦ ʜʘʶʪ ʪʫʨʠʩʪʘʤ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʟʥʘʢʦʤʠʪʴʩʷ ʩ ʢʫʣʠʥʘʨʥʳʤʠ ʪʨʘ-
ʜʠʮʠʷʤʠ ʨʝʛʠʦʥʘ, ʧʦʧʨʦʙʦʚʘʪʴ ʫʥʠʢʘʣʴʥʫʶ ʧʨʦʜʫʢʮʠʶ ʠ ʫʚʝʟʪʠ ʩ ʩʦʙʦʡ ʷʨʢʠʝ ʚʢʫʩʦʚʳʝ ʚʧʝʯʘʪʣʝʥʠʷ ʦ 
ʤʝʩʪʝ ʧʦʩʝʱʝʥʠʷ[9, ʩ.286].  

ɺ ʫʩʣʦʚʠʷʭ ʚʦʟʨʘʩʪʘʥʠʷ ʢʦʥʢʫʨʝʥʮʠʠ ʚ ʪʫʨʠʩʪʩʢʦʡ ʩʬʝʨʝ ʢʘʞʜʳʡ ʨʝʛʠʦʥ ʥʘʭʦʜʠʪʩʷ ʚ ʥʝʧʨʝʨʳʚ-
ʥʦʤ ʧʦʠʩʢʝ ʦʨʠʛʠʥʘʣʴʥʦʛʦ ʠ ʫʥʠʢʘʣʴʥʦʛʦ ʧʨʦʜʫʢʪʘ, ʦʪʣʠʯʘʶʱʝʛʦ ʦʧʨʝʜʝʣʸʥʥʫʶ ʪʝʨʨʠʪʦʨʠʶ ʦʪ ʜʨʫʛʠʭ. 
ʃʦʢʘʣʴʥʦʝ, ʘʫʪʝʥʪʠʯʥʦʝ, ʩʧʝʮʠʬʠʯʝʩʢʦʝ ʚ ʛʘʩʪʨʦʥʦʤʠʠ ʚʳʩʪʫʧʘʝʪ ʚ ʢʘʯʝʩʪʚʝ ʦʜʥʦʛʦ ʠʟ ʨʝʩʫʨʩʦʚ, ʩʧʦ-
ʩʦʙʥʳʭ ʧʨʠʚʣʝʯʴ ʧʫʪʝʰʝʩʪʚʝʥʥʠʢʦʚ. ʂʨʝʘʪʠʚʥʦʩʪʴ ʚ ʪʦʤ ʯʠʩʣʝ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʩʦʫʯʘʩʪʠʝ ʚ ʧʨʦʮʝʩʩʘʭ, 
ʧʝʨʝʭʦʜ ʦʪ ʧʘʩʩʠʚʥʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ ʢ ʘʢʪʠʚʥʦʤʫ. ɻʘʩʪʨʦʥʦʤʠʯʝʩʢʠʡ ʢʦʤʧʦʥʝʥʪ ʪʫʨʠʩʪʩʢʦʛʦ ʧʨʦʜʫʢʪʘ 
ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʩʦʪʚʦʨʯʝʩʪʚʦ, ʚʳʩʦʢʫʶ ʩʪʝʧʝʥʴ ʚʢʣʶʯʝʥʥʦʩʪʠ, ʚʦʚʣʝʯʝʥʥʦʩʪʠ ʚ ʧʨʦʮʝʩʩʳ (ʚ ʨʠʪʫʘʣʝ 
ʧʦʪʨʝʙʣʝʥʠʷ ʧʠʱʠ, ʠʥʦʛʜʘ ï ʚ ʧʨʠʛʦʪʦʚʣʝʥʠʠ) [10, ʩ.62]. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʈʦʩʩʠʠ ʫʞʝ ʥʘʩʯʠʪʳʚʘʝʪʩʷ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʨʝʛʠʦʥʘʣʴʥʳʭ ʛʘʩʪʨʦʥʦʤʠ-
ʯʝʩʢʠʭ ʙʨʝʥʜʦʚ, ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʪʘʢʦʝ ʤʘʨʢʝʪʠʥʛʦʚʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʢʘʢ ʙʨʝʥʜʠʥʛ ʧʨʠʤʝʥʷʝʪʩʷ ʚ 
ʩʪʨʘʥʝ ʥʝ ʪʘʢ ʜʘʚʥʦ.  

ʀʪʘʢ, ʤʦʞʥʦ ʫʩʪʘʥʦʚʠʪʴ ʧʨʷʤʫʶ ʩʚʷʟʴ ʤʝʞʜʫ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʤʠ ʩʦʙʳʪʠʷʤʠ ʠ ʪʫʨʠʩʪʩʢʠʤʠ ʛʘ-
ʩʪʨʦʥʦʤʠʯʝʩʢʠʤʠ ʙʨʝʥʜʘʤʠ. ʆʙʳʯʥʳʡ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʡ ʙʨʝʥʜ ʨʝʛʠʦʥʘ ʧʨʝʦʙʨʘʟʫʝʪʩʷ ʚ ʪʫʨʠʩʪʩʢʠʡ, 
ʢʦʛʜʘ ʤʝʩʪʥʳʝ ʚʣʘʩʪʠ ʠʣʠ ʞʠʪʝʣʠ ʨʝʘʣʠʟʫʶʪ ʠʜʝʶ ʩʦʟʜʘʥʠʷ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʦʛʦ ʬʝʩʪʠʚʘʣʷ, ʷʨʤʘʨʢʠ 
ʠʣʠ ʧʨʘʟʜʥʠʢʘ ʚ ʪʘʢʦʤ ʢʣʶʯʝ, ʯʪʦʙʳ çʚʢʫʩʥʳʡ ʙʨʝʥʜè ʙʳʣ ʩʧʦʩʦʙʝʥ ʧʨʠʚʣʝʯʴ ʚ ʨʝʛʠʦʥ ʞʠʪʝʣʝʡ ʜʨʫʛʠʭ 
ʥʘʩʝʣʝʥʥʳʭ ʧʫʥʢʪʦʚ. ɺʘʞʥʫʶ ʨʦʣʴ ʠʛʨʘʶʪ ʠ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʝ ʪʫʨʳ, ʢʦʪʦʨʳʝ ʫʧʨʦʱʘʶʪ ʦʨʛʘʥʠʟʘʮʠʶ 
ʧʦʝʟʜʢʠ ʪʫʨʠʩʪʘʤ, ʞʝʣʘʶʱʠʤ ʧʦʟʥʘʢʦʤʠʪʴʩʷ ʩ ʤʝʩʪʥʳʤʠ ʪʨʘʜʠʮʠʷʤʠ ʧʠʪʘʥʠʷ 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʚ ʈʦʩʩʠʠ ʥʘʩʯʠʪʳʚʘʝʪʩʷ ʙʦʣʝʝ 150 ʩʦʙʳʪʠʡ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʦʡ ʥʘʧʨʘʚʣʝʥ-
ʥʦʩʪʠ, ʩʨʝʜʠ ʥʠʭ ʚʩʪʨʝʯʘʶʪʩʷ: ʬʝʩʪʠʚʘʣʠ, ʧʦʩʚʷʱʝʥʥʳʝ ʤʝʩʪʥʳʤ ʧʨʦʜʫʢʪʘʤ ʠ ʙʣʶʜʘʤ, ʩʝʣʴʩʢʦʭʦʟʷʡ-
ʩʪʚʝʥʥʳʝ ʷʨʤʘʨʢʠ, ʧʨʘʟʜʥʠʢʠ ʵʪʥʠʯʝʩʢʦʡ ʢʫʣʴʪʫʨʳ ʠ ʥʘʨʦʜʥʳʭ ʢʫʭʦʥʴ, ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʝ ʪʫʨʳ ʠ ʵʢʩ-
ʢʫʨʩʠʠ ʩ ʜʝʛʫʩʪʘʮʠʷʤʠ, ʨʝʩʪʦʨʘʥʥʳʝ ʜʥʠ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʢʫʣʠʥʘʨʥʳʝ ʬʝʩʪʠʚʘʣʠ.  

ʉʦʟʜʘʥʠʝʤ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʦʛʦ ʙʨʝʥʜʘ ʪʝʨʨʠʪʦʨʠʠ ʥʝ ʟʘʢʘʥʯʠʚʘʝʪʩʷ, ʘ ʪʦʣʴʢʦ ʥʘʯʠʥʘʝʪʩʷ ʧʨʦ-
ʮʝʩʩ ʧʦ ʧʨʦʜʚʠʞʝʥʠʶ ʜʝʩʪʠʥʘʮʠʠ ʥʘ ʨʳʥʢʠ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ [11, ʩ.26]. 
ɺʘʞʥʳʤ ʚ ʵʪʦʡ ʩʚʷʟʠ ʷʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʝʥʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʵʢʩʧʦʨʪʠʨʦʚʘʪʴ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʠʝ ʙʨʝʥʜʳ 
ʜʝʩʪʠʥʘʮʠʡ, ʘ ʪʘʢʞʝ ʦʮʝʥʠʪʴ ʧʦʪʝʥʮʠʘʣ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʦʛʦ ʙʨʝʥʜʘ ʜʣʷ ʧʨʦʜʚʠʞʝʥʠʷ ʥʝ ʪʦʣʴʢʦ ʪʫʨʠʩʪ-
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ʩʢʠʭ ʫʩʣʫʛ, ʥʦ ʠ ʦʪʜʝʣʴʥʳʭ ʪʦʚʘʨʦʚ, ʘʩʩʦʮʠʠʨʫʝʤʳʭ ʩ ʙʨʝʥʜʘʤʠ ʜʝʩʪʠʥʘʮʠʡ.  
ɺ ʟʘʚʝʨʰʝʥʠʠ ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʨʦʣʴ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʦʛʦ ʙʨʝʥʜʠʥʛʘ - ʦʜʥʘ ʠʟ ʠʥʥʦʚʘʮʠʦʥʥʳʭ 

ʪʝʭʥʦʣʦʛʠʡ ʧʨʦʜʚʠʞʝʥʠʷ ʜʝʩʪʠʥʘʮʠʠ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʪʫʨʠʩʪʩʢʠʡ ʨʳʥʦʢ. ɻʘʩʪʨʦʥʦʤʠʷ ʷʚʣʷʝʪʩʷ 
ʚʘʞʥʳʤ ʬʘʢʪʦʨʦʤ, ʤʦʪʠʚʠʨʫʶʱʠʤ ʪʫʨʠʩʪʦʚ ʧʦʩʝʪʠʪʴ ʜʝʩʪʠʥʘʮʠʶ, ʩʫʱʝʩʪʚʝʥʥʳʤ ʘʪʪʨʘʢʪʠʚʥʳʤ ʵʣʝ-
ʤʝʥʪʦʤ. ɻʘʩʪʨʦʥʦʤʠʯʝʩʢʠʡ ʙʨʝʥʜʠʥʛ - ʦʙʲʝʤʥʘʷ ʪʝʤʘ, ʪʨʝʙʫʶʱʘʷ ʜʘʣʴʥʝʡʰʝʛʦ ʠʟʫʯʝʥʠʷ. ɺʘʞʥʳʤ ʷʚ-
ʣʷʝʪʩʷ ʠʩʩʣʝʜʦʚʘʥʠʝ, ʩʦʟʜʘʥʠʝ ʠ ʧʨʦʜʚʠʞʝʥʠʝ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʦʛʦ ʙʨʝʥʜʘ ʈʦʩʩʠʠ ʠ ʦʪʜʝʣʴʥʳʭ ʨʦʩʩʠʡ-
ʩʢʠʭ ʜʝʩʪʠʥʘʮʠʡ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʨʳʥʦʢ; ʧʦʠʩʢ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʛʘʩʪʨʦʥʦʤʠʯʝʩʢʦʛʦ ʢʦʥʪʝʢʩʪʘ ʜʣʷ 
ʬʦʨʤʠʨʦʚʘʥʠʷ ʥʦʚʳʭ ʠ ʨʘʩʰʠʨʝʥʠʷ ʩʫʱʝʩʪʚʫʶʱʠʭ ʪʫʨʠʩʪʩʢʠʭ ʧʨʝʜʣʦʞʝʥʠʡ.  
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ʌɻɹʆʋ ɺʆ çʈʦʩʪʦʚʩʢʠʡ ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʋʥʠʚʝʨʩʠʪʝʪ (ʈʀʅʍ)è 
 

ɹʦʦʧʫʙʯʡʸ ʪʫʙʫʵʡ: ʚ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʦʩʥʦʚʥʳʝ ʧʨʠʪʦʢʠ ʠ ʦʪʪʦʢʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʘʜʚʦʢʘʪʩʢʠʭ 
ʦʙʨʘʟʦʚʘʥʠʷʭ. ʈʘʩʩʤʦʪʨʝʥ ʧʦʨʷʜʦʢ ʦʪʨʘʞʝʥʠʝ ʯʣʝʥʩʢʠʭ ʚʟʥʦʩʦʚ ʚ ʘʜʚʦʢʘʪʩʢʠʭ ʦʙʨʘʟʦʚʘʥʠʷʭ. ʊʘʢ ʞʝ 
ʧʨʝʜʩʪʘʚʣʝʥʦ ʦʪʨʘʞʝʥʠʝ ʠ ʜʦʢʫʤʝʥʪʘʣʴʥʦʝ ʧʦʜʪʚʝʨʞʜʝʥʠʝ  ʚ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ ʮʝʣʝʚʳʭ ʩʨʝʜʩʪʚ. 
ʇʨʝʜʩʪʘʚʣʝʥʳ ʤʝʪʦʜʳ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʯʣʝʥʩʢʠʭ ʚʟʥʦʩʦʚ ʚ ʘʜʚʦʢʘʪʩʢʠʭ ʦʙʨʘʟʦʚʘʥʠʷʭ ʤʝʞʜʫ ʘʜʚʦʢʘʪʘ-
ʤʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʮʝʣʝʚʳʝ ʩʨʝʜʩʪʚʘ, ʘʜʚʦʢʘʪʳ, ʘʜʚʦʢʘʪʩʢʠʝ ʦʙʨʘʟʦʚʘʥʠʷ. 
 

THE INFLOW AND OUTFLOW OF CASH IN LEGAL ENTITIES 
 

Fintisov Mikhail Igorevich 
 
Abstract: the article describes the main inflows and outflows of funds in the legal entities. The order of reflec-
tion of membership fees in legal entities is considered. Also presented is the reflection and documentary evi-
dence in the accounting of target funds. The methods of distribution of membership fees in legal entities be-
tween lawyers are presented. 
Key words: targeted funds, lawyers, lawyer education. 

 
ʆʩʥʦʚʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʧʦʩʪʫʧʣʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʦʨʛʘʥʠʟʘʮʠʷʭ  ʷʚʣʷʶʪʩʷ ʚʳʨʫʯʢʘ ʦʪ ʨʝʘ-

ʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ ʠ ʧʨʠʙʳʣʴ. ɼʣʷ ʘʜʚʦʢʘʪʩʢʠʭ ʦʙʨʘʟʦʚʘʥʠʡ, ʚʳʨʫʯʢʘ ʠ ʧʨʠʙʳʣʴ ʥʝ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚ-
ʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʧʦʩʪʫʧʣʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ. ʊʘʢ ʢʘʢ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʝ ʩʚʷʟʘʥʘ ʩ ʠʟʚʣʝʯʝʥʠʝʤ 
ʧʨʠʙʳʣʠ. ʆʩʥʦʚʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʧʦʩʪʫʧʣʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʘʜʚʦʢʘʪʩʢʠʭ ʦʙʨʘʟʦʚʘʥʠʷʭ, ʷʚʣʷʝʪʩʷ 
ʯʣʝʥʩʢʠʝ ʚʟʥʦʩʳ. ɼʦʭʦʜʳ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ, ʧʦʣʫʯʝʥʥʳʝ ʚ ʚʠʜʝ ʦʪʯʠʩʣʝʥʠʡ ʘʜʚʦʢʘʪʦʚ ʥʘ ʩʦ-
ʜʝʨʞʘʥʠʝ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʚʩʪʫʧʠʪʝʣʴʥʳʭ ʚʟʥʦʩʦʚ, ʷʚʣʷʶʪʩʷ ʮʝʣʝʚʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʠ 
ʜʦʣʞʥʳ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥʳ ʪʦʣʴʢʦ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʪʚʝʨʞʜʝʥʥʦʡ ʩʤʝʪʦʡ ʥʘ ʚʝʜʝʥʠʝ ʫʩʪʘʚʥʦʡ ʜʝʷ-
ʪʝʣʴʥʦʩʪʠ, ʎʝʣʝʚʳʝ ʩʨʝʜʩʪʚʘ, ʧʦʩʪʫʧʠʚʰʠʝ ʥʘ ʨʘʩʯʝʪʥʳʡ ʩʯʝʪ ʠʣʠ ʚ ʢʘʩʩʫ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ, 
ʜʦʣʞʥʳ ʫʯʠʪʳʚʘʪʴʩʷ ʦʪʜʝʣʴʥʦ ʦʪ ʩʫʤʤ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ, ʧʦʣʫʯʝʥʥʳʭ ʦʪ ʜʦʚʝʨʠʪʝʣʝʡ ʚ ʧʦʣʴʟʫ ʢʦʥʢʨʝʪ-
ʥʳʭ ʘʜʚʦʢʘʪʦʚ. ʉʣʝʜʫʝʪ ʠʤʝʪʴ ʚ ʚʠʜʫ, ʯʪʦ ʧʦʩʪʫʧʠʚʰʠʝ ʥʘ ʨʘʩʯʝʪʥʳʡ ʩʯʝʪ ʠʣʠ ʚ ʢʘʩʩʫ ʘʜʚʦʢʘʪʩʢʦʛʦ 
ʦʙʨʘʟʦʚʘʥʠʷ ʩʫʤʤʳ ʚʦʟʥʘʛʨʘʞʜʝʥʠʡ ʘʜʚʦʢʘʪʘʤ ʟʘ ʦʢʘʟʘʥʠʝ ʶʨʠʜʠʯʝʩʢʦʡ ʧʦʤʦʱʠ ʥʝ ʷʚʣʷʶʪʩʷ ʜʦʭʦ-
ʜʦʤ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ.[3, c.74] 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʩʪ. 251  ʅʂ ʈʌ ʮʝʣʝʚʳʤ ʧʦʩʪʫʧʣʝʥʠʷʤ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʦʪʥʦʩʷʪʩʷ 
ʮʝʣʝʚʳʝ ʧʦʩʪʫʧʣʝʥʠʷ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʚʝʜʝʥʠʝ ʠʤʠ ʫʩʪʘʚʥʦʡ ʜʝʷʪʝʣʴʥʦ-
ʩʪʠ, ʧʦʩʪʫʧʠʚʰʠʝ ʙʝʟʚʦʟʤʝʟʜʥʦ ʦʪ ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʠ (ʠʣʠ) ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʠ ʠʩʧʦʣʴʟʦʚʘʥʥʳʝ ʧʦʣʫ-
ʯʘʪʝʣʷʤʠ ʧʦ ʥʘʟʥʘʯʝʥʠʶ. ʂ ʫʢʘʟʘʥʥʳʤ ʮʝʣʝʚʳʤ ʧʦʩʪʫʧʣʝʥʠʷʤ ʦʪʥʦʩʷʪʩʷ, ʚ ʪʦʤ ʯʠʩʣʝ, ʦʩʫʱʝʩʪʚʣʝʥ-
ʥʳʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʌ ʦ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʷʭ ʚʩʪʫʧʠʪʝʣʴʥʳʝ ʚʟʥʦʩʳ, 
ʯʣʝʥʩʢʠʝ ʚʟʥʦʩʳ, ʮʝʣʝʚʳʝ ʚʟʥʦʩʳ, ʧʘʝʚʳʝ ʚʢʣʘʜʳ ʠ ʧʦʞʝʨʪʚʦʚʘʥʠʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɻʨʘʞʜʘʥʩʢʠʤ ʢʦ-
ʜʝʢʩʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʂ ʫʢʘʟʘʥʥʳʤ ʮʝʣʝʚʳʤ ʧʦʩʪʫʧʣʝʥʠʷʤ ʦʪʥʦʩʷʪʩʷ ʪʘʢʞʝ ʦʪʯʠʩʣʝʥʠʷ ʘʜʚʦ-
ʢʘʪʦʚ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʘʜʚʦʢʘʪʩʢʠʭ ʦʙʨʘʟʦʚʘʥʠʡ, ʩʦʟʜʘʥʥʳʭ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɿʘʢʦʥʦʤ 
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ˉ 63-ʌ3çʆʙ ʘʜʚʦʢʘʪʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʘʜʚʦʢʘʪʫʨʝ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè (ʜʘʣʝʝ ɿʘʢʦʥ ˉ 63-
ʌɿ). 

ʉʤʝʪʘ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʤ ʬʠʥʘʥʩʦʚʳʤ ʜʦʢʫʤʝʥʪʦʤ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʢʦʪʦʨʦʛʦ ʘʜʚʦʢʘʪ-
ʩʢʦʝ ʦʙʨʘʟʦʚʘʥʠʝ ʦʩʫʱʝʩʪʚʣʷʝʪ ʩʚʦʶ ʭʦʟʷʡʩʪʚʝʥʥʫʶ ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʚʝʜʝʪ ʙʫʭʛʘʣ-
ʪʝʨʩʢʠʡ ʫʯʝʪ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ. ɼʦʭʦʜʳ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʬʦʨʤʠʨʫʶʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 
ʫʪʚʝʨʞʜʝʥʥʦʡ ʩʤʝʪʦʡ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ, ʘ ʪʘʢʞʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʋʩʪʘʚʦʤ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘ-
ʥʠʷ. ʆʩʥʦʚʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʧʦʣʫʯʝʥʠʷ ʜʦʭʦʜʘ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʷʚʣʷʶʪʩʷ ʦʙʷʟʘʪʝʣʴʥʳʝ ʝʞʝ-
ʤʝʩʷʯʥʳʝ ʦʪʯʠʩʣʝʥʠʷ ʘʜʚʦʢʘʪʦʚ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ. ɽʞʝʤʝʩʷʯʥʳʝ ʦʙʷʟʘʪʝʣʴ-
ʥʳʝ ʦʪʯʠʩʣʝʥʠʷ ʘʜʚʦʢʘʪʦʚ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʷʚʣʷʶʪʩʷ ʦʙʷʟʘʥʥʦʩʪʴʶ ʘʜʚʦʢʘ-
ʪʦʚ ʠ ʵʪʦ ʧʦʣʦʞʝʥʠʝ ʟʘʢʨʝʧʣʝʥʦ ʚ ʩʪʘʪʴʝ 7 ɿʘʢʦʥʘ ˉ 63-ʌ3. ʈʘʟʤʝʨ ʦʙʷʟʘʪʝʣʴʥʳʭ ʦʪʯʠʩʣʝʥʠʡ ʘʜʚʦʢʘ-
ʪʦʚ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʤʦʞʝʪ ʙʳʪʴ ʫʩʪʘʥʦʚʣʝʥ ʚ ʪʚʝʨʜʦʡ ʜʝʥʝʞʥʦʡ ʩʫʤʤʝ ʣʠʙʦ 
ʚ ʨʘʟʤʝʨʝ ʬʘʢʪʠʯʝʩʢʠ ʧʨʦʠʟʚʝʜʝʥʥʳʭ ʠ ʜʦʢʫʤʝʥʪʘʣʴʥʦ ʧʦʜʪʚʝʨʞʜʝʥʥʳʭ ʟʘʪʨʘʪ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦ-
ʚʘʥʠʷ. 

ɼʣʷ ʫʯʝʪʘ ʮʝʣʝʚʳʭ ʧʦʩʪʫʧʣʝʥʠʡ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʧʣʘʥʦʤ ʩʯʝʪʦʚ ʙʫʭ-
ʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʧʨʝʜʫʩʤʦʪʨʝʥ ʩʯʝʪ 86 "ʎʝʣʝʚʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ". ɸʥʘʣʠʪʠʯʝʩʢʠʡ ʫʯʝʪ ʧʦ ʩʯʝʪʫ 86 
"ʎʝʣʝʚʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ" ʚʝʜʝʪʩʷ ʧʦ ʥʘʟʥʘʯʝʥʠʶ ʮʝʣʝʚʳʭ ʩʨʝʜʩʪʚ ʠ ʚ ʨʘʟʨʝʟʝ ʠʩʪʦʯʥʠʢʦʚ ʠʭ ʧʦ-
ʩʪʫʧʣʝʥʠʡ. 

ʆʪʯʠʩʣʝʥʠʷ ʘʜʚʦʢʘʪʦʚ ʩʣʝʜʫʝʪ ʫʯʠʪʳʚʘʪʴ ʥʘ ʩʧʝʮʠʘʣʴʥʦʤ ʩʫʙʩʯʝʪʝ 86-1 "ʆʙʷʟʘʪʝʣʴʥʳʝ ʦʪʯʠʩ-
ʣʝʥʠʷ ʘʜʚʦʢʘʪʦʚ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ", ʦʪʢʨʳʪʦʤ ʢ ʩʯʝʪʫ 86 "ʎʝʣʝʚʦʝ ʬʠʥʘʥʩʠʨʦ-
ʚʘʥʠʝ". 

ɺ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ ʦʙʷʟʘʪʝʣʴʥʳʝ ʦʪʯʠʩʣʝʥʠʷ ʘʜʚʦʢʘʪʦʚ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦ-
ʚʘʥʠʷ ʥʘʯʠʩʣʷʶʪʩʷ ʚ ʤʦʤʝʥʪ ʫʜʝʨʞʘʥʠʷ ʠʭ ʠʟ ʦʪʨʘʙʦʪʘʥʥʦʡ ʯʘʩʪʠ ʧʦʩʪʫʧʠʚʰʝʛʦ ʘʜʚʦʢʘʪʫ ʚʦʟʥʘʛʨʘʞ-
ʜʝʥʠʷ ʣʠʙʦ ʚ ʤʦʤʝʥʪ ʚʥʝʩʝʥʠʷ ʚ ʢʘʩʩʫ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʚ ʩʣʫʯʘʝ ʧʦʛʘʰʝʥʠʷ ʘʜʚʦʢʘʪʦʤ ʠʤʝ-
ʶʱʝʡʩʷ ʫ ʥʝʛʦ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʦʪʯʠʩʣʝʥʠʷʤ, ʪ.ʝ. ʚ ʪʦʪ ʤʦʤʝʥʪ, ʢʦʛʜʘ ʙʫʭʛʘʣʪʝʨʫ ʙʫʜʝʪ ʠʟʚʝʩʪʥʘ ʪʦʯ-
ʥʘʷ ʩʫʤʤʘ ʧʦʩʪʫʧʘʶʱʠʭ ʥʘ ʩʯʝʪ 86 "ʎʝʣʝʚʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ" ʦʪʯʠʩʣʝʥʠʡ ʘʜʚʦʢʘʪʦʚ (ʧʨʠʥʮʠʧ - 
ʦʩʤʦʪʨʠʪʝʣʴʥʦʩʪʠ), 

ɼʘʥʥʳʝ ʦʙ ʫʜʝʨʞʘʥʥʳʭ ʠʟ ʦʪʨʘʙʦʪʘʥʥʦʛʦ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʩʫʤʤʘʭ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʘʜʚʦʢʘʪʩʢʦʛʦ 
ʦʙʨʘʟʦʚʘʥʠʷ, ʥʫʞʜʳ ʘʜʚʦʢʘʪʩʢʦʡ ʧʘʣʘʪʳ ʞʝʣʘʪʝʣʴʥʦ ʦʪʨʘʞʘʪʴ ʚ ʫʯʝʪʥʳʭ ʨʝʛʠʩʪʨʘʭ. ʊʘʢʠʤ ʫʯʝʪʥʳʤ 
ʨʝʛʠʩʪʨʦʤ ʤʦʞʝʪ ʙʳʪʴ ʩʚʦʜʥʘʷ ʚʝʜʦʤʦʩʪʴ ʧʦ ʫʯʝʪʫ ʦʪʯʠʩʣʝʥʠʡ. ʇʨʠ ʟʘʧʦʣʥʝʥʠʠ ʧʝʨʚʠʯʥʳʭ ʜʦʢʫʤʝʥʪʦʚ 
ʠ ʫʯʝʪʥʳʭ ʨʝʛʠʩʪʨʦʚ ʩʣʝʜʫʝʪ ʦʙʨʘʪʠʪʴ ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦʯʥʦʩʪʴ ʠ ʣʦʛʠʯʥʦʩʪʴ ʬʦʨʤʫʣʠʨʦʚʦʢ, ʢʦʪʦ-
ʨʳʝ ʜʦʣʞʥʳ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʬʦʨʤʫʣʠʨʦʚʢʘʤ, ʫʢʘʟʘʥʥʳʤ ʚ ʧ.2 ʩʪ. 251 ʅʂ ʈʌ. ʅʝʪʦʯʥʦʩʪʴ ʬʦʨʤʫʣʠʨʦ-
ʚʦʢ ʚ  ʧʝʨʚʠʯʥʳʭ ʜʦʢʫʤʝʥʪʘʭ ʧʦ ʫʯʝʪʫ ʮʝʣʝʚʳʭ ʧʦʩʪʫʧʣʝʥʠʡ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʩʘʤʳʤ ʥʝʛʘʪʠʚʥʳʤ ʧʦ-
ʩʣʝʜʩʪʚʠʷʤ.[3, c.79] 

ʇʨʦʠʟʚʝʜʝʥʥʳʝ ʨʘʩʭʦʜʳ ʦʙʷʟʘʪʝʣʴʥʦ ʧʦʜʪʚʝʨʞʜʘʶʪʩʷ ʧʝʨʚʠʯʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ. ʇʦ ʦʢʦʥʯʘʥʠʠ 
ʦʪʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ ʚʩʝ ʜʦʢʫʤʝʥʪʘʣʴʥʦ ʧʦʜʪʚʝʨʞʜʝʥʥʳʝ ʨʘʩʭʦʜʳ ʜʝʣʷʪʩʷ ʤʝʞʜʫ ʘʜʚʦʢʘʪʘʤʠ ʧʦ ʦʜʥʦʤʫ 
ʠʟ ʧʨʠʥʷʪʳʭ ʚ ʢʦʥʢʨʝʪʥʦʤ ʘʜʚʦʢʘʪʩʢʦʤ ʦʙʨʘʟʦʚʘʥʠʠ ʤʝʪʦʜʫ: 

½ ʧʦʨʦʚʥʫ ʤʝʞʜʫ ʚʩʝʤʠ ʘʜʚʦʢʘʪʘʤʠ (ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʢʦʣʠʯʝʩʪʚʘ ʧʨʦʚʝʜʝʥʥʳʭ ʜʝʣ ʠ ʩʫʤʤʳ ʧʦ-
ʣʫʯʝʥʥʦʛʦ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ); 

½ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʩʫʤʤʝ ʦʪʨʘʙʦʪʘʥʥʦʛʦ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ (ʛʦʥʦʨʘʨʘ); 

½ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʢʦʣʠʯʝʩʪʚʫ ʦʪʨʘʙʦʪʘʥʥʳʭ ʜʝʣ; 

½  ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʚʨʝʤʝʥʠ ʧʨʝʙʳʚʘʥʠʷ ʘʜʚʦʢʘʪʘ ʚ ʘʜʚʦʢʘʪʩʢʦʤ ʦʙʨʘʟʦʚʘʥʠʠ; 

½ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʦʙʲʝʤʘ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʘʞʜʳʤ ʘʜʚʦʢʘʪʦʤ ʤʘʪʝʨʠʘʣʴʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʙʘʟʳ 
ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ; 

½ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʥʘʣʠʯʠʷ ʧʦʤʦʱʥʠʢʦʚ ʠ ʩʪʘʞʝʨʦʚ ʫ ʘʜʚʦʢʘʪʘ; 

½ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʜʨʫʛʠʭ ʧʨʠʯʠʥ. 
ɺʳʙʨʘʥʥʳʡ ʤʝʪʦʜ ʫʪʚʝʨʞʜʘʝʪʩʷ ʥʘ ʩʦʙʨʘʥʠʠ ʢʦʣʣʝʢʪʠʚʘ ʠ ʦʬʦʨʤʣʷʝʪʩʷ ʧʨʦʪʦʢʦʣʦʤ ʈʝʰʝʥʠʝ 

ʦʙ ʦʩʚʦʙʦʞʜʝʥʠʠ ʘʜʚʦʢʘʪʘ ʦʪ ʦʪʯʠʩʣʝʥʠʡ ʥʘ ʭʦʟʷʡʩʪʚʝʥʥʳʝ ʥʫʞʜʳ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʧʨʠʥʠ-
ʤʘʝʪʩʷ ʢʦʣʣʝʢʪʠʚʦʤ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʪʘʢʞʝ ʦʬʦʨʤʣʷʝʪʩʷ ʧʨʦʪʦʢʦʣʦʤ. ɿʘʜʦʣʞʝʥʥʦʩʪʴ ʘʜ-
ʚʦʢʘʪʘ ʧʦ ʦʪʯʠʩʣʝʥʠʷʤ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʘʜʚʦʢʘʪʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʚ ʩʣʫʯʘʝ ʦʪʩʫʪʩʪʚʠʷ ʦʪʨʘʙʦʪʘʥʥʦʛʦ 
ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʧʦʛʘʰʘʝʪʩʷ ʧʫʪʝʤ ʚʥʝʩʝʥʠʷ ɼʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʢʘʩʩʫ ʅʝʩʚʦʝʚʨʝʤʝʥʥʦʝ ʧʦʛʘʰʝʥʠʝ 
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ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʦʪʨʠʮʘʪʝʣʴʥʦ ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʬʠʥʘʥʩʦʚʦðʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʘʜʚʦʢʘʪʩʢʦʛʦ 
ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʥʝ ʧʦʟʚʦʣʷʝʪ ʩʚʦʝʚʨʝʤʝʥʥʦ ʦʩʫʱʝʩʪʚʣʷʪʴ ʨʘʩʭʦʜʳ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʩʤʝʪʦʡ. 

ɼʣʷ ʦʪʨʘʞʝʥʠʷ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʨʘʩʭʦʜʦʚ ʤʦʞʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʩʯʝʪ 26 çʆʙʱʝʭʦʟʷʡʩʪʚʝʥʥʳʝ ʨʘʩ-
ʭʦʜʳè ʀʥʩʪʨʫʢʮʠʝʡ ʧʦ ʧʨʠʤʝʥʝʥʠʶ ʇʣʘʥʘ ʩʯʝʪʦʚ ʧʨʝʜʫʩʤʦʪʨʝʥʦ, ʯʪʦ ʥʘ ʩʯʝʪʝ 26 "ʆʙʱʝʭʦʟʷʡʩʪʚʝʥʥʳʝ 
ʨʘʩʭʦʜʳ" ʦʪʨʘʞʘʶʪʩʷ ʨʘʩʭʦʜʳ ʦʨʛʘʥʠʟʘʮʠʡ, ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʪʦʨʳʭ ʥʝ ʩʚʷʟʘʥʥʘ ʩ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤ 
ʧʨʦʮʝʩʩʦʤ ʆʙʱʝʭʦʟʷʡʩʪʚʝʥʥʳʝ ʨʘʩʭʦʜʳ ʦʪʨʘʞʘʶʪʩʷ ʥʘ ʩʯʝʪʝ 26 "ʆʙʱʝʭʦʟʷʡʩʪʚʝʥʥʳʝ ʨʘʩʭʦʜʳ" ʩ 
ʢʨʝʜʠʪʘ ʩʯʝʪʦʚ ʫʯʝʪʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʟʘʪʨʘʪ, ʨʘʩʯʝʪʦʚ ʩ ʨʘʙʦʪʥʠʢʘʤʠ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘ, ʨʘʩʯʝʪʦʚ ʩ 
ʜʨʫʛʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ, ʣʠʮʘʤʠ ʠ ʜʨ. ɸʥʘʣʠʪʠʯʝʩʢʠʡ ʫʯʝʪ ʧʦ ʩʯʝʪʫ 26.  

ʇʦ ʦʢʦʥʯʘʥʠʠ ʦʪʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ ʨʘʩʭʦʜʳ, ʫʯʪʝʥʥʳʝ ʨʘʥʝʝ ʥʘ ʩʯʝʪʝ 26 çʆʙʱʝʭʦʟʷʡʩʪʚʝʥʥʳʝ 
ʨʘʩʭʦʜʳè ʩʧʠʩʳʚʘʶʪʩʷ ʜʝʙʝʪ ʩʯʝʪʘ 86 çʎʝʣʝʚʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝè. ʆʪʨʘʞʘʝʪʩʷ ʠʩʪʦʯʥʠʢ ʬʠʥʘʥʩʠʨʦ-
ʚʘʥʠʷ. ʜʝʙʝʪ ʩʯʝʪʘ 86-1 ʂʨʝʜʠʪ ʩʯʝʪʘ 26 ʍʦʟʷʡʩʪʚʝʥʥʳʝ ʨʘʩʭʦʜʳ ʦʪʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ ʩʧʠʩʳʚʘʶʪʩʷ ʟʘ 
ʩʯʝʪ ʩʨʝʜʩʪʚ ʮʝʣʝʚʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ (ʦʪʨʘʞʝʥ ʠʩʪʦʯʥʠʢ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ). ʅʝʢʦʪʦʨʳʤʠ ʩʧʝʮʠʘʣʠ-
ʩʪʘʤʠ ʚ ʦʙʣʘʩʪʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʧʨʝʜʣʘʛʘʝʪʩʷ ʫʯʠʪʳʚʘʪʴ ʨʘʩʭʦʜʳ ʘʜʚʦʢʘʪʩʢʠʭ ʦʙʨʘʟʦʚʘʥʠʡ ʥʘ 
ʩʯʝʪʝ 20 çʆʩʥʦʚʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦè. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʩʦʙʝʥʥʦʩʪʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʚ ʘʜʚʦʢʘʪʩʢʠʭ ʦʙʨʘʟʦʚʘʥʠʷʭ, ʦʪʨʘʞʘʝʪʩʷ ʠ ʥʘ 
ʧʨʠʪʦʢʘʭ ʠ ʦʪʪʦʢʘʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʯʪʦ ʚʦ ʤʥʦʛʦʤ ʷʚʣʷʝʪʩʷ ʥʝ ʭʘʨʘʢʪʝʨʥʳʤ ʜʣʷ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ 
ʦʨʛʘʥʠʟʘʮʠʡ. ʊʘʢ ʢʘʢ ʚʦ ʤʥʦʛʠʭ  ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʜʘʥʥʘʷ ʩʫʤʤʘ ʤʦʞʝʪ ʙʳʪʴ ʪʦʣʴʢʦ ʬʠʢʩʠ-
ʨʦʚʘʥʥʦʡ.   
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ʌɻɹʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʊʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʋʥʠʚʝʨʩʠʪʝʪè 
 

ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚʦʧʨʦʩʳ, ʧʦʩʚʷʱʝʥʥʳʝ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʧʦ-
ʷʚʣʝʥʠʶ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ, ʠʭ ʚʠʜʦʚ, ʩʧʦʩʦʙʘʤ ʧʦʣʫʯʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ ʩ ʧʦʤʦʱʴʶ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ, 
ʥʘʛʣʷʜʥʦ ʜʝʤʦʥʩʪʨʠʨʫʝʪʩʷ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʠ ʧʨʠʤʝʥʝʥʠʝ ʫʢʘʟʘʥʥʳʭ ʩʧʦʩʦʙʦʚ ʩ ʮʝʣʴʶ ʢʦʥʢʫʨʝʥʪʥʦʡ 
ʨʘʟʚʝʜʢʠ. ʂʦʛʜʘ ʜʝʡʩʪʚʠʷ ʧʦ ʧʦʣʫʯʝʥʠʶ ʠʥʬʦʨʤʘʮʠʠ ʠʟ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ ʚʳʭʦʜʷʪ ʟʘ ʨʘʤʢʠ ʟʘʢʦʥʘ, 
ʤʦʞʥʦ ʛʦʚʦʨʠʪʴ ʦ ʢʦʤʤʝʨʯʝʩʢʦʤ ʰʧʠʦʥʘʞʝ ʚ ʦʪʢʨʳʪʳʭ ʠʩʪʦʯʥʠʢʘʭ ʠʥʬʦʨʤʘʮʠʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʩʦʮʠʘʣʴʥʳʝ ʩʝʪʠ, ʠʥʬʦʨʤʘʮʠʷ, ʠʥʪʝʨʥʝʪ, ʢʦʥʢʫʨʝʥʮʠʷ, ʢʦʥʢʫʨʝʥʪʥʘʷ ʨʘʟʚʝʜʢʘ, 
ʢʦʤʤʝʨʯʝʩʢʠʡ ʰʧʠʦʥʘʞ. 
 

SOCIAL NETWORKS: FROM COMPETITIVE INTELLIGENCE TO COMMERCIAL ESPIONAGE 
 

Dasaeva Inna Nikolaevna 
 

Abstract: the article deals consistently with the issues related to the direct appearance of social networks, 
their types, methods of obtaining information through social networks, demonstrates the interaction and appli-
cation of these methods for the purpose of competitive intelligence. When actions to obtain information from 
social networks go beyond the law, we can talk about commercial espionage in open sources of information. 
Keywords: social networks, information, Internet, competition, competitive intelligence, commercial espio-
nage. 

 
ɼʣʷ ʢʦʥʢʫʨʝʥʪʥʦʡ ʨʘʟʚʝʜʢʠ ʩʦʮʠʘʣʴʥʳʝ ʩʝʪʠ ʷʚʣʷʶʪʩʷ ʢʣʘʜʝʟʝʤ ʠʥʬʦʨʤʘʮʠʠ ʦ ʝʝ ʧʦʣʴʟʦʚʘʪʝ-

ʣʷʭ. ʂʦʥʢʫʨʝʥʪʥʘʷ (ʢʦʤʤʝʨʯʝʩʢʘʷ, ʙʠʟʥʝʩ) ʨʘʟʚʝʜʢʘ ð ʧʨʦʚʦʜʠʤʳʝ ʚ ʨʘʤʢʘʭ ʟʘʢʦʥʘ ʠ ʩ ʩʦʙʣʶʜʝʥʠʝʤ 
ʵʪʠʯʝʩʢʠʭ ʥʦʨʤ ʩʙʦʨ ʠ ʦʙʨʘʙʦʪʢʘ ʜʘʥʥʳʭ ʠʟ ʨʘʟʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʜʣʷ ʚʳʨʘʙʦʪʢʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝ-
ʥʠʡ ʩ ʮʝʣʴʶ ʧʦʚʳʰʝʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ʇʨʠʯʝʤ ʝʝ ʩʙʦʨ ʥʝ ʧʨʝʜ-
ʩʪʘʚʣʷʝʪ ʦʩʦʙʦʡ ʩʣʦʞʥʦʩʪʠ. ʉʧʦʩʦʙʦʚ ʜʣʷ ʜʦʙʳʯʠ ʠʥʬʦʨʤʘʮʠʠ ʥʘʩʯʠʪʳʚʘʝʪʩʷ ʥʝ ʪʘʢ ʤʥʦʛʦ - ʥʦ ʦʥʠ 
ʢʨʘʡʥʝ ʜʝʡʩʪʚʝʥʥʳ. ʆʥʠ ʜʝʣʷʪʩʷ ʥʘ ʧʘʩʩʠʚʥʳʝ ʠ ʘʢʪʠʚʥʳʝ. ʇʘʩʩʠʚʥʳʝ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʧʦʩʪʝʧʝʥʥʦʝ 
ʠʟʫʯʝʥʠʝ ʧʦʣʴʟʦʚʘʪʝʣʷ ʠʣʠ ʦʨʛʘʥʠʟʘʮʠʠ, ʧʦʩʨʝʜʩʪʚʦʤ ʧʦʠʩʢʘ ʠ ʩʙʦʨʘ ʠʥʬʦʨʤʘʮʠʠ. ɸʢʪʠʚʥʳʡ ʟʘʢʣʶʯʘ-
ʝʪ ʚ ʩʝʙʷ ʦʙʱʝʥʠʝ [5,ʩ.140] 

ʅʘ ʙʘʟʝ ʩʦʮʠʘʣʴʥʦʡ ʩʝʪʠ ʦ ʪʦʤ ʠʣʠ ʠʥʦʤ ʧʦʣʴʟʦʚʘʪʝʣʝ ʤʦʞʥʦ ʩʦʙʨʘʪʴ ʜʦʩʪʘʪʦʯʥʦ ʙʦʣʴʰʦʝ ʢʦ-
ʣʠʯʝʩʪʚʦ ʣʠʯʥʦʡ ʠʥʬʦʨʤʘʮʠʠ. ʆʥʘ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʦʙʰʠʨʥʳʝ ʜʘʥʥʳʝ ʠʟ ʨʘʟʥʳʭ ʦʙʣʘʩʪʝʡ: ʧʦʠʩʢ ʠʥ-
ʬʦʨʤʘʮʠʠ ʧʨʠ ʧʦʤʦʱʠ ʧʦʠʩʢʦʚʳʭ ʩʝʨʚʠʩʦʚ ʩʝʪʠ, ʠʣʠ ʚʥʝʰʥʠʭ ʧʦʠʩʢʦʚʠʢʦʚ. 

ɺʦ- ʧʝʨʚʳʭ ʤʦʞʥʦ ʩ ʣʝʛʢʦʩʪʴʶ ʥʘʡʪʠ ʫʩʪʘʥʦʚʦʯʥʳʝ ʜʘʥʥʳʝ ʧʦʣʴʟʦʚʘʪʝʣʷ, ʘ ʠʤʝʥʥʦ ï ʌʀʆ, ʜʘʪʫ 
ʠ ʤʝʩʪʦ ʨʦʞʜʝʥʠʷ. ʀʥʦʛʜʘ ʧʦʣʴʟʦʚʘʪʝʣʠ ʧʳʪʘʶʪʩʷ ʩʢʨʳʪʴ ʵʪʦ ʠ ʨʝʛʠʩʪʨʠʨʫʷʩʴ ʥʘ ʨʘʟʥʳʭ ʧʣʘʪʬʦʨʤʘʭ 
ʫʢʘʟʳʚʘʶʪ ʦʪʜʝʣʴʥʳʝ ʜʘʥʥʳʝ ʦ ʜʘʪʝ ʨʦʞʜʝʥʠʷ, ʥʦ ʚ ʪʦ ʞʝ ʚʨʝʤʷ ʚʩʝ ʵʪʠ ʘʢʢʘʫʥʪʳ ʦʙʲʝʜʠʥʝʥʳ ʦʜʥʠʤ 
ʥʠʢʦʤ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ, ʠʩʧʦʣʴʟʫʷ ʝʛʦ, ʩʦʙʨʘʪʴ ʚ ʢʦʥʝʯʥʦʤ ʨʝʟʫʣʴʪʘʪʝ ʪʝ ʜʘʥʥʳʝ, ʢʦʪʦʨʳʝ ʧʳʪʘʣʠʩʴ 
ʩʢʨʳʪʴ. ʂʨʦʤʝ ʪʦʛʦ, ʤʦʞʥʦ ʫʩʪʘʥʦʚʠʪʴ ʨʦʜʩʪʚʝʥʥʳʝ ʠ ʨʘʙʦʯʠʝ ʩʚʷʟʠ.  

ɺʦ-ʚʪʦʨʳʭ, ʧʦʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʠʟʫʯʝʥʠʷ ʯʝʣʦʚʝʢʘ ʢʘʢ ʣʠʯʥʦʩʪʠ, ʧʦʩʪʠʯʴ ʝʛʦ ʫʚʣʝʯʝʥʠʷ ʠ 
ʝʛʦ ʧʩʠʭʦʣʦʛʠʶ. ʕʪʦ ʜʦʩʪʠʛʘʝʪʩʷ ʧʦʩʨʝʜʩʪʚʦʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʣʝʜʦʚ, ʦʩʪʘʚʣʝʥʥʳʭ ʧʦʣʴʟʦʚʘʪʝʣʝʤ ʚ 



²ËÁ¾º¸µ ÂµÅ½¾»¾³¸¸, ½°Ãº° ¸ ¾±À°·¾²°½¸µ 31 

 

International scientific conference | www.naukaip.ru 

ʤʠʢʨʦʙʣʦʛʘʭ, ʫʢʘʟʘʥʠʷ ʣʠʯʥʳʭ ʧʨʝʜʧʦʯʪʝʥʠʡ ʚ ʩʚʦʝʤ ʘʢʢʘʫʥʪʝ. ɺʩʷ ʧʝʨʝʯʠʩʣʝʥʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʫʧʨʦ-
ʱʘʝʪ ʩʙʦʨ ʣʠʯʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʠ ʧʦʟʚʦʣʷʝʪ ʠʟʫʯʠʪʴ ʧʦʣʴʟʦʚʘʪʝʣʷ ʠ ʩʦʩʪʘʚʠʪʴ ʦ ʥʝʤ ʧʨʝʜʩʪʘʚʣʝʥʠʝ.  

ɼʨʫʛʠʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʩʙʦʨʘ ʠʥʬʦʨʤʘʮʠʠ, ʷʚʣʷʶʪʩʷ ʢʦʤʧʘʥʠʠ ʠ ʦʨʛʘʥʠʟʘʮʠʠ. 
ɺ ʦʪʢʨʳʪʦʤ ʜʦʩʪʫʧʝ ʭʨʘʥʠʪʩʷ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʠʥʬʦʨʤʘʮʠʠ ʦ ʢʣʠʝʥʪʘʭ ʬʠʨʤ, ʠʭ ʧʦʩʪʘʚʱʠʢʘʭ ʠ 

ʢʦʥʢʫʨʝʥʪʘʭ. ʃʦʛʠʯʥʦ, ʯʪʦ ʚ ʪʘʢʦʤ ʩʣʫʯʘʝ ʩʪʘʥʦʚʠʪʩʷ ʠʟʚʝʩʪʥʦʡ ʥʝ ʪʦʣʴʢʦ ʦʬʠʮʠʘʣʴʥʘʷ ʠʥʬʦʨʤʘʮʠʷ.  
ʇʦʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʫʩʪʘʥʦʚʠʪʴ ʩʦʪʨʫʜʥʠʢʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʠʭ ʢʦʥʪʘʢʪʥʳʝ ʜʘʥʥʳʝ. ʀʭ ʤʦʞ-

ʥʦ ʧʦʣʫʯʠʪʴ ʠʟ ʠʥʬʦʨʤʘʮʠʠ, ʢʦʪʦʨʫʶ ʦʩʪʘʚʣʷʶʪ ʩʘʤʠ ʩʦʪʨʫʜʥʠʢʠ ï ʜʝʡʩʪʚʫʶʱʠʝ ʠ ʥʘʩʪʦʷʱʠʝ. 
ʂʨʦʤʝ ʪʦʛʦ, ʧʦʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʩʙʦʨʘ ʦʩʦʙʦ ʮʝʥʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʘʤʦʤ ʢʦʣʣʝʢʪʠʚʝ ʦʨʛʘ-

ʥʠʟʘʮʠʠ ʠ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷʭ ʚʥʫʪʨʠ ʥʝʛʦ. ʄʦʞʥʦ ʩ ʣʝʛʢʦʩʪʴʶ ʫʩʪʘʥʦʚʠʪʴ ʨʘʟʤʝʨʳ ʦʬʠʩʦʚ ʠ ʯʠʩʣʝʥ-
ʥʦʩʪʴ ʝʛʦ ʦʪʜʝʣʦʚ, ʘʢʪʠʚʥʦʩʪʴ ʧʨʦʚʝʜʝʥʠʷ ʪʝʣʝʬʦʥʥʳʭ ʧʝʨʝʛʦʚʦʨʦʚ ʠ ʫʩʪʘʥʦʚʣʝʥʠʝ ʢʣʠʝʥʪʫʨʳ, ʧʦʥʷʪʴ 
ʨʠʪʤ ʨʘʙʦʪʳ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʧʨʦʱʫʧʘʪʴ ʚʝʢʪʦʨʳ ʝʝ ʜʘʣʴʥʝʡʰʝʛʦ ʨʘʟʚʠʪʠʷ. ɺʩʝ ʵʪʦ ʧʦʟʚʦʣʷʝʪ ʫʩʪʘʥʦ-
ʚʠʪʴ ʨʘʟʤʝʨʳ ʢʦʤʧʘʥʠʠ ʠ ʝʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ. ʇʦʤʠʤʦ ʵʪʦʛʦ, ʤʦʞʥʦ ʫʟʥʘʪʴ ʦ ʨʝʩʫʨʩʘʭ ʦʨʛʘʥʠʟʘʮʠʠ 
(ʬʠʥʘʥʩʦʚʳʭ, ʠʤʫʱʝʩʪʚʝʥʥʳʭ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ). ɺʩʶ ʵʪʫ ʮʝʥʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʤʦʞʥʦ ʧʦʯʝʨʧʥʫʪʴ 
ʠʟ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ. 

ʆʪʜʝʣʴʥʦ ʩʦʙʠʨʘʝʪʩʷ ʠʥʬʦʨʤʘʮʠʷ ʦ ʧʨʦʜʫʢʪʘʭ ʠ ʫʩʣʫʛʘʭ, ʢʦʪʦʨʳʝ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʢʦʤʧʘʥʠʷ. ɺʩʝ, ʢʪʦ 
ʝʛʦ ʧʦʪʨʝʙʣʷʝʪ ʠ ʧʨʦʠʟʚʦʜʠʪ, ʠʣʠ ʙʦʣʴʰʠʥʩʪʚʦ ʠʟ ʥʠʭ, ʥʘʭʦʜʷʪʩʷ ʚ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ. ʇʦʷʚʣʷʝʪʩʷ ʜʦʧʦʣ-
ʥʠʪʝʣʴʥʘʷ ʚʦʟʤʦʞʥʦʩʪʴ ʫʩʪʘʥʦʚʠʪʴ ʦʩʦʙʝʥʥʦʩʪʠ ʧʨʦʜʫʢʪʘ, ʣʠʙʦ ʫʩʣʫʛʠ. ʇʦʪʨʝʙʠʪʝʣʠ ʠ ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʨʝ-
ʛʫʣʷʨʥʦ ʦʙʩʫʞʜʘʶʪ ʝʛʦ. ʋʢʘʟʳʚʘʶʪ ʥʘ ʝʛʦ ʩʚʦʡʩʪʚʘ ʠ ʮʝʥʫ. ɼʝʣʷʪʩʷ ʩʧʦʩʦʙʘʤʠ ʥʘʠʙʦʣʝʝ ʬʫʥʢʮʠʦʥʘʣʴʥʦʛʦ 
ʝʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠ ʫʩʪʨʘʥʝʥʠʷ ʥʝʧʦʣʘʜʦʢ. ɺʳʨʘʞʘʶʪ ʩʚʦʝ ʦʪʥʦʰʝʥʠʝ ʢ ʧʨʦʜʫʢʪʫ. ʋʢʘʟʳʚʘʶʪ ʥʘ ʝʛʦ ʘʥʘ-
ʣʦʛʠ ʠ ʟʘʤʝʥʠʪʝʣʠ. ɺʩʶ ʵʪʫ ʠʥʬʦʨʤʘʮʠʶ ʪʘʢʞʝ ʤʦʞʥʦ ʚʟʷʪʴ ʠʟ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ.  

ʆʩʫʱʝʩʪʚʣʝʥʠʝ ʩʙʦʨʘ ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʦʙʳʪʠʷʭ, ʩʠʪʫʘʮʠʷʭ ʠ ʧʨʦʙʣʝʤʘʭ. ɽʛʦ ʪʘʢʞʝ ʧʨʦʚʦʜʷʪ ʚ 
ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ, ʪʘʢ ʢʘʢ ʠʭ ʫʯʘʩʪʥʠʢʠ ʘʢʪʠʚʥʦ ʠʤʠ ʧʦʣʴʟʫʶʪʩʷ. ʄʦʞʥʦ ʫʩʪʘʥʦʚʠʪʴ ʩʫʪʴ, ʧʨʠʨʦʜʫ ʠ 
ʫʯʘʩʪʥʠʢʦʚ ʩʦʙʳʪʠʷ ʩ ʨʘʟʥʳʭ ʪʦʯʝʢ ʟʨʝʥʠʷ. ʋʟʥʘʪʴ ʧʦʩʣʝʜʩʪʚʠʷ ʩʦʙʳʪʠʷ ʤʝʪʦʜʦʤ ʠʟʫʯʝʥʠʷ ʤʥʝʥʠʷ ʦ 
ʥʝʤ, ʦʩʪʘʚʣʝʥʥʦʛʦ ʝʛʦ ʫʯʘʩʪʥʠʢʘʤʠ. 

ɺ ʦʪʜʝʣʴʥʳʭ ʩʣʫʯʘʷʭ ʠʥʬʦʨʤʘʮʠʶ ʤʦʞʥʦ ʧʦʯʝʨʧʥʫʪʴ ʜʘʞʝ ʠʟ ʬʦʪʦʛʨʘʬʠʡ, ʨʘʟʤʝʱʝʥʥʳʭ ʧʦʣʴ-
ʟʦʚʘʪʝʣʷʤʠ. ʇʦʩʨʝʜʩʪʚʦʤ ʥʠʭ ʤʦʞʥʦ ʫʩʪʘʥʦʚʠʪʴ ʤʝʩʪʦ ʨʘʙʦʪʳ ʦʙʲʝʢʪʘ ʠ ʥʘʧʨʘʚʣʝʥʠʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 
ʝʛʦ ʨʘʙʦʯʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʂʨʦʤʝ ʪʦʛʦ, ʧʦ ʥʝʟʥʘʯʠʪʝʣʴʥʳʤ ʧʨʠʟʥʘʢʘʤ ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʨʷʜ ʜʘʥʥʳʭ, 
ʢʦʪʦʨʳʝ ʦʪʥʦʩʷʪʩʷ ʢ ʣʠʯʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʧʦʣʴʟʦʚʘʪʝʣʷ ʠ ʤʝʩʪʘ, ʢʦʪʦʨʳʝ ʦʥ ʧʦʩʝʱʘʝʪ. ʉʝʛʦʜʥʷ ʚ ʩʦʮʠ-
ʘʣʴʥʳʭ ʩʝʪʷʭ ʢʦʥʮʝʥʪʨʠʨʫʝʪʩʷ ʦʛʨʦʤʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ ʟʘʱʠʱʝʥʥʦʡ ʠʥʬʦʨʤʘʮʠʠ. 

ʇʦʤʠʤʦ ʵʪʦʛʦ, ʩʫʱʝʩʪʚʫʝʪ ʠʥʬʦʨʤʘʮʠʷ, ʢʦʪʦʨʦʡ ʧʦʣʴʟʦʚʘʪʝʣʴ ʚʣʘʜʝʝʪ, ʥʦ ʥʝ ʩʯʠʪʘʝʪ ʥʫʞʥʳʤ 
ʧʫʙʣʠʢʦʚʘʪʴ. ʇʦʣʫʯʘʶʪ ʜʦʩʪʫʧ ʢ ʥʝʡ ʦʙʳʯʥʦ ʧʦʩʨʝʜʩʪʚʦʤ ʚʳʷʩʥʝʥʠʷ ʝʝ ʥʘʧʨʷʤʫʶ ʫ ʧʦʣʴʟʦʚʘʪʝʣʷ, ʣʠ-
ʙʦ ʧʨʦʚʦʮʠʨʦʚʘʥʠʷ ʝʛʦ ʥʘ ʦʙʩʫʞʜʝʥʠʠ ʠʥʪʝʨʝʩʫʶʱʝʛʦ ʚʦʧʨʦʩʘ. ʀʥʬʦʨʤʘʮʠʷ ʜʦʙʳʚʘʝʪʩʷ ʧʫʪʝʤ ʧʩʠʭʦ-
ʣʦʛʠʯʝʩʢʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ. ʅʘʧʨʠʤʝʨ, ʦʙʥʘʨʫʞʠʚʘʶʪʩʷ ʩʥʠʤʢʠ, ʢʦʪʦʨʳʝ ʙʳ ʧʦʣʴʟʦʚʘʪʝʣʴ ʥʝ ʭʦʪʝʣ ʧʫʙ-
ʣʠʢʦʚʘʪʴ, ʪʦʛʜʘ ʧʨʠ ʧʦʤʦʱʠ ʰʘʥʪʘʞʘ ʤʦʞʥʦ ʧʦʣʫʯʠʪʴ ʚʩʶ ʥʝʦʙʭʦʜʠʤʫʶ ʠʥʬʦʨʤʘʮʠʶ. ʊʘʢʞʝ ʨʘʩʧʨʦ-
ʩʪʨʘʥʝʥʘ ʧʨʘʢʪʠʢʘ ʚʟʣʦʤʘ ʘʢʢʘʫʥʪʦʚ, ʦ ʢʦʪʦʨʦʡ ʫʞʝ ʫʧʦʤʠʥʘʣʦʩʴ ʨʘʥʝʝ. ɺʳʰʝʧʝʨʝʯʠʩʣʝʥʥʳʝ ʩʧʦʩʦʙʳ 
ʠʤʝʶʪ ʥʝʟʘʢʦʥʥʳʡ ʭʘʨʘʢʪʝʨ ʠ ʥʘʨʫʰʘʶʪ ʨʷʜ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ: 

1. ʉʪʘʪʴʷ 23 ʂʦʥʩʪʠʪʫʮʠʠ ʈʌ [1]. 
2. ʉʪʘʪʴʷ 152.2 ɻʨʘʞʜʘʥʩʢʦʛʦ ʢʦʜʝʢʩʘ [2]. 
3. ʉʪʘʪʴʷ 137 ʋʛʦʣʦʚʥʦʛʦ ʂʦʜʝʢʩʘ [3]. 
ʊʘʢ ʧʦʩʨʝʜʩʪʚʦʤ ʦʪʢʨʳʪʳʭ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ ʧʦʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʥʝ ʪʦʣʴʢʦ ʜʣʷ ʟʘʢʦʥʥʦʡ 

ʢʦʥʢʫʨʝʥʪʥʦʡ ʨʘʟʚʝʜʢʠ, ʥʦ ʠ ʜʣʷ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʰʧʠʦʥʘʞʘ, ʜʝʡʩʪʚʫʶʱʝʛʦ ʚʥʝ ʨʘʤʦʢ ʟʘʢʦʥʘ. 
ʀʥʬʦʨʤʘʮʠʦʥʥʘʷ ʙʝʟʦʧʘʩʥʦʩʪʴ ʠ ʧʨʠʚʘʪʥʦʩʪʴ ʚ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ ʚʩʝʛʜʘ ʧʨʠʚʣʝʢʘʣʘ ʩʘʤʦʝ 

ʧʨʠʩʪʘʣʴʥʦʝ ʚʥʠʤʘʥʠʝ. ʕʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʦʪʢʨʳʪʳʤ ʭʘʨʘʢʪʝʨʦʤ ʩʝʪʝʡ. ʈʝʛʫʣʷʨʥʦ ʬʠʢʩʠʨʫʶʪʩʷ ʩʣʫʯʘʠ 
ʫʪʝʯʢʠ ʣʠʯʥʳʭ ʜʘʥʥʳʭ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʠ ʚʟʣʦʤʘ ʘʢʢʘʫʥʪʦʚ. ʇʦʤʠʤʦ ʵʪʦʛʦ, ʘʜʤʠʥʠʩʪʨʘʮʠʷ ʩʝʪʝʡ ʠʤʝʝʪ 
ʜʦʩʪʫʧ ʢ ʣʶʙʦʡ ʣʠʯʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʧʦʣʴʟʦʚʘʪʝʣʷ. ʅʦ ʚʩʝ ʵʪʦ ʣʠʰʴ ʚʠʜʠʤʘʷ ʩʪʦʨʦʥʘ ʜʝʣʘ, ʦ ʢʦʪʦʨʦʡ 
ʥʘʠʙʦʣʝʝ ʠʟʚʝʩʪʥʦ. ʋʪʝʯʢʘ ʣʠʯʥʳʭ ʜʘʥʥʳʭ ʤʦʞʝʪ ʠʤʝʪʴ ʜʦʚʦʣʴʥʦ ʥʝʛʘʪʠʚʥʳʡ ʨʝʟʫʣʴʪʘʪ ʜʣʷ ʪʦʛʦ, ʫ 
ʢʦʛʦ ʦʥʠ ʙʳʣʠ ʫʢʨʘʜʝʥʳ. 

ɽʱʝ ʙʦʣʝʝ ʢʨʫʧʥʳʝ ʥʝʧʨʠʷʪʥʦʩʪʠ ʤʦʞʝʪ ʩʦʟʜʘʪʴ ʫʪʝʯʢʘ ʣʠʯʥʳʭ ʜʘʥʥʳʭ ʧʦ ʚʠʥʝ ʩʘʤʦʡ ʩʝʪʠ. 
ʇʨʦʙʣʝʤʘ ʝʝ ʙʝʟʦʧʘʩʥʦʩʪʠ ʩʪʘʥʦʚʠʪʩʷ ʦʜʥʦʡ ʠʟ ʩʘʤʳʭ ʚʘʞʥʳʭ ʜʣʷ ʝʝ ʚʣʘʜʝʣʴʮʝʚ. ɿʘʯʘʩʪʫʶ ʙʦʣʴʰʠʥ-
ʩʪʚʦ ʫʪʝʯʝʢ ʩʪʘʨʘʶʪʩʷ ʩʢʨʳʚʘʪʴ ʦʪ ʦʙʱʝʩʪʚʝʥʥʦʩʪʠ, ʯʪʦʙʳ ʥʝ ʧʦʜʥʠʤʘʪʴ ʧʘʥʠʢʫ ʠ ʥʝ ʚʳʟʳʚʘʪʴ ʦʪʪʦʢ 
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ʧʦʣʴʟʦʚʘʪʝʣʝʡ. 
ʇʦʤʠʤʦ ʵʪʦʛʦ ʢʨʘʡʥʝ ʦʧʘʩʥʳʤ ʷʚʣʷʝʪʩʷ ʚʟʣʦʤ ʦʪʜʝʣʴʥʦʛʦ ʘʢʢʘʫʥʪʘ, ʧʦʣʫʯʝʥʠʝ ʜʦʩʪʫʧʘ ʠ ʢʨʘʞʘ 

ʚʩʝʡ ʣʠʯʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʯʝʣʦʚʝʢʘ. ɿʘʯʘʩʪʫʶ ʵʪʦ ʜʝʣʘʝʪʩʷ ʥʝ ʧʨʦʩʪʦ ʪʘʢ, ʠ ʮʝʣʴ ʟʣʦ-
ʫʤʳʰʣʝʥʥʠʢʦʚ ʦʧʨʝʜʝʣʝʥʘ ʟʘʨʘʥʝʝ. ʂ ʩʦʞʘʣʝʥʠʶ, ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʜʝʣʘʪʴ ʵʪʦ ʚ ʦʙʱʝʤ ʥʝ ʪʘʢ 
ʩʣʦʞʥʦ ʜʘʞʝ ʜʣʷ ʧʨʦʩʪʦʛʦ ʯʝʣʦʚʝʢʘ, ʢʦʪʦʨʳʡ ʜʦʩʪʘʪʦʯʥʦ ʭʦʨʦʰʦ ʟʥʘʝʪ ʩʚʦʶ ʞʝʨʪʚʫ ʠ ʠʤʝʝʪ ʚʦʟʤʦʞ-
ʥʦʩʪʴ ʘʢʪʠʚʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʩʦʮʠʘʣʴʥʫʶ ʠʥʞʝʥʝʨʠʶ. ʇʦʤʠʤʦ ʵʪʦʛʦ ʥʘ ʧʨʦʩʪʦʨʘʭ ʀʥʪʝʨʥʝʪʘ ʩʫʱʝʩʪʚʫ-
ʝʪ ʜʦʩʪʘʪʦʯʥʦ ʤʥʦʛʦ ʩʧʝʮʠʘʣʴʥʳʭ ʫʩʣʫʛ ʧʦ ʚʟʣʦʤʫ ʩ ʩʘʤʦʡ ʨʘʟʣʠʯʥʦʡ ʩʪʦʠʤʦʩʪʴʶ. ɿʘʯʘʩʪʫʶ ʧʦʩʪʦʨʦʥ-
ʥʠʡ ʯʝʣʦʚʝʢ ʧʳʪʘʶʱʠʡʩʷ ʧʦʣʫʯʠʪʴ ʜʦʩʪʫʧ ʢ ʣʠʯʥʳʤ ʜʘʥʥʳʤ ʞʝʨʪʚʳ ʧʨʝʩʣʝʜʫʝʪ ʨʘʟʥʳʝ ʮʝʣʠ, ʠʭ ʤʦ-
ʞʝʪ ʙʳʪʴ ʤʥʦʞʝʩʪʚʦ ï ʦʪ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʰʧʠʦʥʘʞʘ ʠ ʜʦ ʣʠʯʥʳʭ ʮʝʣʝʡ. 

ʂʨʦʤʝ ʵʪʦʛʦ ʩʫʱʝʩʪʚʫʝʪ ʦʛʨʦʤʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʨʘʟʣʠʯʥʳʭ ʚʠʨʫʩʦʚ ʠ ʤʝʪʦʜ ʬʠʰʠʥʛʘ, ʢʦʪʦʨʳʝ ʪʘʢ 
ʞʝ ʤʦʛʫʪ ʧʨʠʚʝʩʪʠ ʢ ʚʟʣʦʤʫ ʘʢʢʘʫʥʪʘ ʠ ʧʦʪʝʨʝ ʣʠʯʥʳʭ ʜʘʥʥʳʭ ʧʦʣʴʟʦʚʘʪʝʣʝʤ. 

ʅʦ ʩʘʤʘʷ ʙʦʣʴʰʘʷ ʫʛʨʦʟʘ ʪʦʛʦ, ʯʪʦ ʜʦʩʪʫʧ ʢʦ ʚʩʝʡ ʣʠʯʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʝʩʪʴ ʫ ʜʦʚʦʣʴʥʦ ʙʦʣʴʰʦʡ 
ʛʨʫʧʧʳ ʣʶʜʝʡ, ʠ ʦʥʠ ʤʦʛʫʪ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ ʝʸ ʧʨʦʩʤʘʪʨʠʚʘʪʴ, ʜʘʞʝ, ʝʩʣʠ ʯʝʣʦʚʝʢ ʫʜʘʣʠʣ ʯʪʦ-ʪʦ ʠʟ ʩʝ-
ʪʠ. ɺ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʵʪʦ ʩʘʤʠ ʩʦʪʨʫʜʥʠʢʠ ʩʦʮʠʘʣʴʥʦʡ ʩʝʪʠ, ʦʙʣʘʜʘʶʱʠʝ ʜʦʩʪʫʧʦʤ ʢ ʙʘʟʘʤ ʜʘʥʥʳʭ, 
ʢʦʪʦʨʳʝ ʩʦʜʝʨʞʘʪ ʚʩʶ ʠʥʬʦʨʤʘʮʠʶ. ʇʦʤʠʤʦ ʵʪʦʛʦ ʦʥʠ ʦʙʣʘʜʘʶʪ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʢʦʪʦʨʳʝ ʧʦʤʦʛʘʶʪ 
ʚʦʡʪʠ ʚ ʣʶʙʦʡ ʘʢʢʘʫʥʪ. ɺʦ ʚʪʦʨʫʶ ʦʯʝʨʝʜʴ ʜʦʩʪʫʧ ʢ ʣʠʯʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʠʤʝʶʪ ʧʨʘʚʦʦʭʨʘʥʠʪʝʣʴʥʳʝ 
ʦʨʛʘʥʳ ʨʘʟʣʠʯʥʳʭ ʩʪʨʘʥ. ʕʪʦ ʠʤʝʝʪ ʧʦʜ ʩʦʙʦʡ ʣʦʛʠʢʫ ï ʩʦʪʨʫʜʥʠʢʠ ʩʝʪʠ ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʜʦʩʪʫʧʘ, 
ʪʘʢ ʢʘʢ ʵʪʦ ʠʭ ʨʘʙʦʪʘ, ʘ ʧʨʘʚʦʦʭʨʘʥʠʪʝʣʴʥʳʝ ʦʨʛʘʥʳ ʙʦʨʶʪʩʷ ʩ ʧʨʝʩʪʫʧʥʦʩʪʴʶ ʠ ʪʝʨʨʦʨʠʟʤʦʤ. ʊʝʤ ʥʝ 
ʤʝʥʝʝ ʚʳʩʦʢʘʷ ʦʧʘʩʥʦʩʪʴ ʪʦʛʦ, ʯʪʦ ʵʪʠ ʜʘʥʥʳʝ ʙʫʜʫʪ ʧʝʨʝʜʘʥʳ ʪʨʝʪʴʠʤ ʣʠʮʘʤ, ʩʦʭʨʘʥʷʝʪʩʷ ʚʳʩʦʢʦʡ.  

ɼʘʞʝ ʫʜʘʣʝʥʠʝ ʘʢʢʘʫʥʪʘ ʠʟ ʩʝʪʠ ʥʝ ʤʦʞʝʪ ʜʘʚʘʪʴ ʫʚʝʨʝʥʥʦʩʪʠ ʚ ʪʦʤ, ʯʪʦ ʣʠʯʥʘʷ ʢʦʥʬʠʜʝʥʮʠ-
ʘʣʴʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʥʝ ʙʳʣʘ ʩʦʭʨʘʥʝʥʘ ʥʘ ʩʝʨʚʝʨʘʭ ʢʦʤʧʘʥʠʠ ʠ ʥʝ ʙʫʜʝʪ ʠʩʧʦʣʴʟʦʚʘʥʘ ʚ ʙʫʜʫʱʝʤ. ɺʳ 
ʜʫʤʘʝʪʝ, ʯʪʦ ʚʘʰʝ ʧʦʚʝʜʝʥʠʝ ʥʘ ʚʩʪʨʝʯʝ ʚʳʧʫʩʢʥʠʢʦʚ ʩʝʛʦʜʥʷ ʷʚʣʷʝʪʩʷ ʚʝʩʝʣʳʤ, ʥʘʜʦ ʚʳʣʦʞʠʪʴ ʬʦ-
ʪʦʛʨʘʬʠʠ ʠ ʚʠʜʝʦ ʚ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ. ʏʝʨʝʟ ʛʦʜ ʚʘʩ ʭʦʪʷʪ ʧʦʚʳʩʠʪʴ ʚ ʜʦʣʞʥʦʩʪʠ, ʚʳ ʨʝʰʘʝʪʝ ʫʜʘʣʠʪʴ 
ʢʦʤʧʨʦʤʝʪʠʨʫʶʱʫʶ ʚʘʩ ʠʥʬʦʨʤʘʮʠʶ. ɸ ʯʝʨʝʟ ʝʱʝ ʢʘʢʦʝ-ʪʦ ʚʨʝʤʷ, ʢʦʛʜʘ ʚʳ ʩʪʘʣʠ ʧʫʙʣʠʯʥʦʡ ʣʠʯʥʦ-
ʩʪʠ, ʚʘʩ ʩʤʦʛʫʪ ʰʘʥʪʘʞʠʨʦʚʘʪʴ ʵʪʠʤʠ ʞʝ ʬʦʪʦʛʨʘʬʠʷʤʠ, ʢʦʪʦʨʳʝ ʦʩʪʘʣʠʩʴ ʚ ʘʨʭʠʚʝ ʫ ʢʦʤʧʘʥʠʠ - ʚʣʘ-
ʜʝʣʴʮʘ ʩʦʮʠʘʣʴʥʦʡ ʩʝʪʠ. 

ʂʦʤʤʝʨʯʝʩʢʠʤ ʰʧʠʦʥʘʤ ʠʥʪʝʨʝʩʥʦ ʚʩʝ: ʫʜʘʣʝʥʥʳʝ ʬʦʪʦʛʨʘʬʠʠ, ʣʠʯʥʘʷ ʧʝʨʝʧʠʩʢʘ ʩ ʜʨʫʛʠʤʠ 
ʧʦʣʴʟʦʚʘʪʝʣʷʤʠ, ʚʘʰʠ ʩʦʭʨʘʥʝʥʥʳʝ ʩʪʨʘʥʠʮʳ ʠ ʧʦʩʪʳ ʚ ʣʝʥʪʝ ʩʦʦʙʱʝʥʠʡ. ʅʦ ʯʪʦ ʝʱʝ ʩʪʨʘʰʥʝʝ, ʝʩʣʠ 
ʧʦʣʴʟʦʚʘʪʝʣʴ ʥʝ ʦʧʫʙʣʠʢʦʚʘʣ ʩʚʦʠ ʢʦʤʧʨʦʤʝʪʠʨʫʶʱʠʝ ʬʦʪʦʛʨʘʬʠʠ ʩʘʤ, ʪʦ ʟʘ ʥʝʛʦ ʵʪʦ ʤʦʛʫʪ ʩʜʝʣʘʪʴ 
ʜʨʫʛʠʝ ʧʦʣʴʟʦʚʘʪʝʣʠ, ʥʝ ʧʨʝʜʧʦʣʘʛʘʶʱʠʝ ʥʠʢʘʢʠʭ ʧʦʩʣʝʜʩʪʚʠʡ. ʇʨʠ ʵʪʦʤ ʦʥʠ ʤʦʛʫʪ ʢʘʢ ʦʪʤʝʪʠʪʴ ʠʥʪʝ-
ʨʝʩʫʶʱʝʛʦ ʧʦʣʴʟʦʚʘʪʝʣʷ ʥʘ ʬʦʪʦʛʨʘʬʠʠ, ʪʘʢ ʠ ʥʝʪ. ʅʦ ʜʣʷ ʟʣʦʫʤʳʰʣʝʥʥʠʢʦʚ ʥʠʯʝʛʦ ʥʝ ʤʝʥʷʝʪʩʷ: 
ʢʦʤʧʨʦʤʘʪ ʫʞʝ ʝʩʪʴ ʥʘ ʩʝʨʚʝʨʝ ʫ ʩʦʮʠʘʣʴʥʦʡ ʩʝʪʠ. 

ʉʦʮʠʘʣʴʥʳʝ ʩʝʪʠ ʩʪʘʨʘʶʪʩʷ ʠʥʪʝʛʨʠʨʦʚʘʪʴʩʷ ʩ ʜʨʫʛʠʤʠ ʩʝʪʷʤʠ ʠ ʩʝʨʚʠʩʘʤʠ. ʏʪʦ ʨʘʩʰʠʨʷʝʪ ʠʥʩʪʨʫ-
ʤʝʥʪʘʨʠʡ ʜʣʷ ʚʝʜʝʥʠʷ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʰʧʠʦʥʘʞʘ. ʇʦʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʯʝʨʝʟ ʦʜʠʥ ʘʢʢʘʫʥʪ ʧʦʣʴʟʦʚʘʪʝ-
ʣʷ ʦʪʩʣʝʜʠʪʴ ʚʩʝ ʝʛʦ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʥʘʢʦʧʣʝʥʠʷ ʠ ʜʝʡʩʪʚʠʷ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʵʢʦʥʦʤʠʪʴ ʚʨʝʤʷ.  

ʊʘʢʞʝ ʤʦʞʥʦ ʨʘʩʩʤʦʪʨʝʪʴ ʠ ʩʠʪʫʘʮʠʶ, ʢʦʛʜʘ ʘʢʢʘʫʥʪʦʤ ʨʫʢʦʚʦʜʠʪʝʣʷ ʟʘʚʣʘʜʝʣʠ ʢʦʤʤʝʨʯʝʩʢʠʝ ʰʧʠ-
ʦʥʳ. ɼʘʣʝʝ, ʩ ʧʦʤʦʱʴʶ ʪʠʧʠʯʥʦʛʦ ʜʣʷ ʩʦʪʨʫʜʥʠʢʦʚ ʦʙʱʝʥʠʷ ʧʦʩʨʝʜʩʪʚʦʤ ʩʦʦʙʱʝʥʠʡ ʚ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ, 
ʟʣʦʫʤʳʰʣʝʥʥʠʢ ʤʦʞʝʪ ʟʘʧʦʣʫʯʠʪʴ ʩʚʝʜʝʥʠʷ, ʩʦʩʪʘʚʣʷʶʱʠʝ ʢʦʤʤʝʨʯʝʩʢʫʶ ʪʘʡʥʫ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʇʦ ʬʦʪʦʛʨʘʬʠʷʤ ʩ ʧʨʠʚʷʟʢʦʡ ʢ ʛʝʦʣʦʢʘʮʠʠ ʤʦʞʥʦ ʩʦʩʪʘʚʠʪʴ ʚʨʝʤʝʥʥʳʝ ʠʥʪʝʨʚʘʣʳ ʠ ʠʟʣʶʙʣʝʥ-
ʥʳʝ ʤʝʩʪʘ, ʢʦʪʦʨʳʝ ʧʦʩʝʱʘʶʪ ʢʣʶʯʝʚʳʝ ʩʦʪʨʫʜʥʠʢʠ ʦʨʛʘʥʠʟʘʮʠʠ, ʠʥʪʝʨʝʩʥʦʡ ʟʣʦʫʤʳʰʣʝʥʥʠʢʘʤ. ʇʦ-
ʩʨʝʜʩʪʚʦʤ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʧʩʠʭʦʣʦʛʦʚ-ʤʘʥʠʧʫʣʷʪʦʨʦʚ ʤʦʞʥʦ ʚʳʚʝʜʘʪʴ ʠʥʬʦʨʤʘʮʠʶ ʚʦ ʚʨʝʤʷ, 
ʥʘʧʨʠʤʝʨ, ʦʙʝʜʝʥʥʦʛʦ ʧʝʨʝʨʳʚʘ ʠʣʠ ʢʦʬʝ-ʙʨʝʡʢʘ. 

ʅʝ ʤʝʥʴʰʫʶ ʦʧʘʩʥʦʩʪʴ ʜʣʷ ʢʣʶʯʝʚʳʭ ʩʦʪʨʫʜʥʠʢʦʚ ʬʠʨʤʳ ʧʨʝʜʩʪʘʚʣʷʶʪ ʠ ʘʢʢʘʫʥʪʳ ʚ ʩʦʮʠʘʣʴ-
ʥʳʭ ʩʝʪʷʭ ʠʭ ʜʝʪʝʡ. ʇʨʠʤʝʨʦʚ ʤʘʥʠʧʫʣʠʨʦʚʘʥʠʷ ʣʶʜʴʤʠ ʩ ʧʦʤʦʱʴʶ ʩʚʝʜʝʥʠʡ ʦʙ ʠʭ ʨʦʜʩʪʚʝʥʥʠʢʘʭ ʚ 
ʢʨʠʤʠʥʘʣʴʥʦʡ ʩʪʘʪʠʩʪʠʢʝ ʚʝʣʠʢʦʝ ʤʥʦʞʝʩʪʚʦ. ɸ ʚʝʜʴ ʩʚʝʜʝʥʠʷ ʦ ʨʦʜʩʪʚʝʥʥʠʢʘʭ ʣʝʞʘʪ ʥʘ ʧʦʚʝʨʭʥʦʩʪʠ, 
ʝʩʣʠ ʨʝʛʫʣʷʨʥʦ ʧʨʦʩʤʘʪʨʠʚʘʪʴ ʠ ʚʟʣʘʤʳʚʘʪʴ ʩʪʨʘʥʠʮʳ ʚ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ. 

ɺʩʝ ʚʦʟʨʘʩʪʘʶʱʫʶ ʫʛʨʦʟʫ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʧʨʠʥʠʤʘʶʪ ʥʦʚʳʝ 
ʬʫʥʢʮʠʦʥʘʣʴʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ, ʪʘʢʠʝ ʢʘʢ ʜʘʥʥʳʝ ʦ ʙʘʥʢʦʚʩʢʠʭ ʢʘʨʪʘʭ ʠ ʚʦʟʤʦʞʥʦʩʪʠ 
ʬʘʡʣʦʚʦʛʦ ʦʙʤʝʥʘ. ʋʪʝʯʢʘ ʪʘʢʠʭ ʜʘʥʥʳʭ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʢʘʪʘʩʪʨʦʬʠʯʝʩʢʠʤ ʧʦʩʣʝʜʩʪʚʠʷʤ. 

 



²ËÁ¾º¸µ ÂµÅ½¾»¾³¸¸, ½°Ãº° ¸ ¾±À°·¾²°½¸µ 33 

 

International scientific conference | www.naukaip.ru 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʢʘʟʘʣʦʩʴ ʙʳ, ʠʟ ʙʝʟʦʙʠʜʥʦʛʦ ʦʙʱʝʥʠʷ ʚ ʩʝʪʠ ʤʦʞʥʦ ʚʳʷʩʥʠʪʴ ʚʩʝ ʦ ʯʝʣʦʚʝʢʝ, ʝʛʦ 
ʨʦʜʩʪʚʝʥʥʠʢʘʭ, ʢʦʤʧʘʥʠʠ ʛʜʝ ʦʥ ʨʘʙʦʪʘʝʪ, ʢʦʣʣʝʛʘʭ ʠ ʪ.ʜ. ʉʦʮʠʘʣʴʥʳʝ ʩʝʪʠ ï ʵʪʦ ʦʛʨʦʤʥʦʝ ʦʪʢʨʳʪʠʝ 
ʜʣʷ ʯʝʣʦʚʝʯʝʩʪʚʘ. ʐʘʛ ʚ ʙʫʜʫʱʝʝ, ʢʪʦ ʙʳ ʤʦʛ ʧʦʜʫʤʘʪʴ ʝʱʝ ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʥʘʟʘʜ, ʯʪʦ ʤʳ ʩʤʦʞʝʤ ʦʙ-
ʱʘʪʴʩʷ ʜʨʫʛ ʩ ʜʨʫʛʦʤ, ʥʘʭʦʜʷʩʴ ʥʘ ʨʘʟʥʳʭ ʢʦʥʮʘʭ ʧʣʘʥʝʪʳ. ʅʦ ʚʤʝʩʪʝ ʩ ʨʘʟʚʠʪʠʝʤ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ 
ʨʘʟʚʠʚʘʝʪʩʷ ʠ ʢʦʤʤʝʨʯʝʩʢʠʭ ʰʧʠʦʥʘʞ, ʤʝʨ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʡ ʩ ʢʦʪʦʨʳʤ, ʜʦ ʩʠʭ ʧʦʨ ʥʝ ʠʟʦʙʨʝʣʠ. 
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Abstract: Modern maritime structures are an integral part of the infrastructure of any developed city or region, 
they provide a stable flow of goods, which in turn has a positive impact on the development of the country's 
economy as a whole.  
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ʈʘʙʦʪʫ ʤʦʨʩʢʦʛʦ ʪʨʘʥʩʧʦʨʪʘ, ʚʳʩʪʫʧʘʶʱʝʛʦ ʯʘʩʪʴʶ ʝʜʠʥʦʡ ʪʨʘʥʩʧʦʨʪʥʦʡ ʩʠʩʪʝʤʳ ʚ ʈʦʩʩʠʠ, ʦʪ-

ʥʦʩʷʪ ʢ ʯʠʩʣʫ ʙʘʟʦʚʳʭ ʚʠʜʦʚ ʪʨʘʥʩʧʦʨʪʘ, ʢʦʪʦʨʘʷ ʩʫʱʝʩʪʚʝʥʥʦ ʚʣʠʷʝʪ ʥʘ ʦʙʲʝʤʳ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʠ 
ʩʪʨʘʥʳ ʠ ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʕʬʬʝʢʪʠʚʥʦ ʨʘʙʦʪʘʶʱʠʡ ʤʦʨʩʢʦʡ ʪʨʘʥʩʧʦʨʪ ʷʚʣʷʝʪʩʷ 
ʤʦʱʥʳʤ ʜʦʣʛʦʚʨʝʤʝʥʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʚʣʠʷʥʠʷ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʘʨʝʥʝ, ʦʩʦʙʝʥʥʦ 
ʚ ʩʬʝʨʘʭ ʤʠʨʦʚʦʡ ʪʦʨʛʦʚʣʠ ʠ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʤʦʨʩʢʦʛʦ ʩʫʜʦʭʦʜʩʪʚʘ. 

ʂ ʦʩʥʦʚʥʳʤ ʚʠʜʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʤʦʨʩʢʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʦʪʥʦʩʠʪʩʷ ʦʙʝʩʧʝʯʝʥʠʝ ʚʥʝʰʪʦʨʛʦʚʳʭ ʧʝ-
ʨʝʚʦʟʦʢ ʠ ʪʨʘʥʩʧʦʨʪʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʨʘʡʦʥʦʚ ʂʨʘʡʥʝʛʦ ʉʝʚʝʨʘ ʠ ɼʘʣʴʥʝʛʦ ɺʦʩʪʦʢʘ.  

ʂ ʧʨʝʜʧʨʠʷʪʠʷʤ ʤʦʨʩʢʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʦʪʥʦʩʷʪʩʷ:  
- ʤʦʨʩʢʠʝ ʧʦʨʪʳ, ʩʦʩʪʦʷʱʠʝ ʠʟ ʧʨʠʯʘʣʴʥʳʭ ʠ ʦʛʨʘʜʠʪʝʣʴʥʳʭ ʛʠʜʨʦʪʝʭʥʠʯʝʩʢʠʭ ʩʦʦʨʫʞʝʥʠʡ, ʧʦ-

ʛʨʫʟʥʦ-ʨʘʟʛʨʫʟʦʯʥʳʭ ʤʝʭʘʥʠʟʤʦʚ, ʦʙʦʨʫʜʦʚʘʥʠʷ, ʩʢʣʘʜʩʢʠʭ ʧʦʤʝʱʝʥʠʡ (ʦʪʢʨʳʪʳʭ ʠ ʟʘʢʨʳʪʳʭ), ʞʝʣʝʟ-
ʥʦʜʦʨʦʞʥʳʭ ʧʫʪʝʡ, ʚʥʫʪʨʠʧʦʨʪʦʚʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʟʜʘʥʠʡ; [1,ʩ.338] 

-ʩʫʜʦʭʦʜʥʳʝ ʢʦʤʧʘʥʠʠ, ʧʘʨʦʭʦʜʩʪʚʘ, ʦʩʥʦʚʥʳʤ ʚʠʜʦʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ ʧʝʨʝʚʦʟʢʘ 
ʛʨʫʟʦʚ ʠ ʧʘʩʩʘʞʠʨʦʚ; 

- ʧʨʦʤʳʰʣʝʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʚʢʣʶʯʘʶʱʠʝ ʩʫʜʦʨʝʤʦʥʪʥʳʝ ʟʘʚʦʜʳ ʠ ʩʫʜʦʧʦʜʲʝʤʥʳʝ ʩʦʦʨʫʞʝ-
ʥʠʷ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʝ ʜʣʷ ʧʦʜʜʝʨʞʘʥʠʷ ʚ ʠʩʧʨʘʚʥʦʤ ʪʝʭʥʠʯʝʩʢʦʤ ʩʦʩʪʦʷʥʠʠ ʩʫʜʦʚ ʧʫʪʝʤ ʠʭ ʨʝʤʦʥʪʘ ʠ 
ʜʦʢʦʚʘʥʠʷ; 

- ʩʪʠʚʠʜʦʨʥʳʝ, ʩʪʨʦʠʪʝʣʴʥʳʝ, ʘʛʝʥʪʩʢʠʝ, ʣʦʮʤʘʥʩʢʠʝ, ʙʫʢʩʠʨʥʳʝ, ʩʶʨʚʝʡʝʨʩʢʠʝ ʠ ʵʢʩʧʝʜʠʪʦʨʩʢʠʝ 
ʢʦʤʧʘʥʠʠ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʦʩʥʦʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʤʦʨʩʢʦʛʦ ʪʨʘʥʩʧʦʨʪʘ. 

ʇʦʨʪʳ ʚʳʩʪʫʧʘʶʪ ʚ ʢʘʯʝʩʪʚʝ ʧʫʥʢʪʦʚ ʦʪʧʨʘʚʣʝʥʠʷ ʠ ʥʘʟʥʘʯʝʥʠʷ, ʷʚʣʷʶʪʩʷ ʥʝʦʪʲʝʤʣʝʤʳʤʠ 
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ʫʯʘʩʪʥʠʢʘʤʠ ʧʨʦʮʝʩʩʘ ʤʦʨʩʢʦʡ ʧʝʨʝʚʦʟʢʠ, ʚʳʧʦʣʥʷʷ ʧʨʠ ʵʪʦʤ ʮʝʣʳʡ ʨʷʜ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʠ ʚʩʧʦʤʦʛʘ-
ʪʝʣʴʥʳʭ ʦʧʝʨʘʮʠʡ.[2,ʩ.19] 

ʈʦʩʩʠʷ ʧʦ ʧʨʘʚʫ ʩʯʠʪʘʝʪʩʷ ʢʨʫʧʥʦʡ ʤʦʨʩʢʦʡ ʜʝʨʞʘʚʦʡ. ʇʦʵʪʦʤʫ ʨʘʟʚʠʪʠʝ ʪʨʘʥʩʧʦʨʪʥʳʭ ʧʦʪʦʢʦʚ 
ʠ ʫʟʣʦʚ ʚ ʈʦʩʩʠʠ ʧʨʦʠʩʭʦʜʠʪ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʤʝʨʝ ʥʘ ʦʩʥʦʚʝ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʪʨʘʜʠʮʠʦʥʥʦʡ ʦʨʛʘ-
ʥʠʟʘʮʠʠ ʤʦʨʩʢʠʭ ʧʝʨʝʚʦʟʦʢ ʙʦʣʴʰʠʭ ʦʙʲʝʤʦʚ ʛʨʫʟʦʚ, ʢʦʪʦʨʘʷ ʥʝʤʳʩʣʠʤʘ ʙʝʟ ʩʦʟʜʘʥʠʷ ʠ ʬʫʥʢʮʠʦʥʠ-
ʨʦʚʘʥʠʷ ʩʠʩʪʝʤʳ ʤʦʨʩʢʠʭ ʪʦʨʛʦʚʳʭ ʧʦʨʪʦʚ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʧʦʨʪʳ ʥʘʭʦʜʷʪʩʷ ʚ ʧʦʠʩʢʝ ʥʦʚʳʭ ʨʝʰʝʥʠʡ, ʢʦʪʦʨʳʝ ʧʦʤʦʛʫʪ ʠʤ ʩʧʨʘʚʠʪʴʩʷ ʩ 
ʢʦʥʢʫʨʝʥʮʠʝʡ, ʦʛʨʘʥʠʯʝʥʠʝʤ ʧʨʦʧʫʩʢʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ, ʪʨʝʙʦʚʘʥʠʷʤʠ ʣʦʛʠʩʪʠʢʠ ʠ ʫʧʨʘʚʣʝʥʠʝʤ ʮʝʧʦʯʝʢ 
ʧʦʩʪʘʚʦʢ. ʋʩʧʝʭ ʠʣʠ ʧʨʦʚʘʣ ʚ ʨʝʰʝʥʠʠ ʜʘʥʥʳʭ ʚʦʧʨʦʩʦʚ ʟʘʚʠʩʠʪ ʦʪ ʧʨʘʚʠʣʴʥʦʩʪʠ ʧʦʩʪʘʥʦʚʢʠ ʮʝʣʝʡ, 
ʢʦʪʦʨʳʝ ʧʦʨʪʫ ʥʝʦʙʭʦʜʠʤʦ ʜʦʩʪʠʛʥʫʪʴ ʚ ʧʨʦʮʝʩʩʝ ʩʚʦʝʛʦ ʨʘʟʚʠʪʠʷ, ʘ ʪʘʢʞʝ ʚʳʙʦʨʘ ʧʫʪʝʡ ʜʦʩʪʠʞʝʥʠʷ 
ʧʦʩʪʘʚʣʝʥʥʳʭ ʮʝʣʝʡ. ʇʨʠʥʠʤʘʷ ʚʦ ʚʥʠʤʘʥʠʝ ʪʦ, ʯʪʦ ʨʘʟʚʠʪʠʝ ʧʦʨʪʦʚʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʷʚʣʷʝʪʩʷ ʜʦ-
ʩʪʘʪʦʯʥʦ ʢʘʧʠʪʘʣʦʝʤʢʠʤ ʧʨʦʮʝʩʩʦʤ, ʩʪʘʥʦʚʠʪʩʷ ʦʯʝʚʠʜʥʦʡ ʚʳʩʦʢʘʷ ʮʝʥʘ ʦʰʠʙʢʠ ʚ ʦʧʨʝʜʝʣʝʥʠʠ 
ʥʘʧʨʘʚʣʝʥʠʷ ʨʘʟʚʠʪʠʷ ʧʦʨʪʘ.[3,ʩ.428] 

ɺ ʦʩʥʦʚʥʳʭ ʜʦʢʫʤʝʥʪʘʭ, ʦʧʨʝʜʝʣʷʶʱʠʭ ʪʨʘʥʩʧʦʨʪʥʫʶ ʧʦʣʠʪʠʢʫ ʛʦʩʫʜʘʨʩʪʚʘ, ʫʜʝʣʝʥʦ ʦʩʦʙʦʝ 
ʚʥʠʤʘʥʠʝ ʨʘʟʚʠʪʠʶ ʧʦʨʪʦʚ. ɺ ʯʘʩʪʥʦʩʪʠ, ʚ ç ʊʨʘʥʩʧʦʨʪʥʘʷ ʩʪʨʘʪʝʛʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʥʘ ʧʝʨʠʦʜ 
ʜʦ 2030 ʛʛ.è ʫʢʘʟʘʥʦ, ʯʪʦ çéʤʦʨʩʢʠʝ ʧʦʨʪʳ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠʤʝʶʪ ʩʪʨʘʪʝʛʠʯʝʩʢʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ 
ʨʘʟʚʠʪʠʷ ʥʘʨʦʜʥʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʦʙʝʩʧʝʯʝʥʠʷ ʵʢʩʧʦʨʪʥʳʭ ʧʦʪʨʝʙ-
ʥʦʩʪʝʡ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè.[4,ʩ.416] ɺ ʜʦʢʫʤʝʥʪʝ ʦʩʦʙʝʥʥʦ ʦʪʤʝʯʘʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʢʘʯʝʩʪʚʝʥʥʦʛʦ 
ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʨʘʟʚʠʪʠʷ ʧʦʨʪʦʚʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʪʘʢ ʢʘʢ ʞʠʟʥʝʥʥʳʡ ʮʠʢʣ ʧʨʦʝʢʪʦʚ ʚ 
ʤʦʨʩʢʠʭ ʧʦʨʪʘʭ ʦʭʚʘʪʳʚʘʝʪ ʜʝʩʷʪʠʣʝʪʠʷ, ʯʪʦ ʦʟʥʘʯʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚʥʝʜʨʝʥʠʷ ʠ ʫʩʠʣʝʥʠʷ ʤʝʭʘʥʠʟ-
ʤʦʚ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʠ ʫʧʨʘʚʣʝʥʠʷ ʨʘʟʚʠʪʠʝʤ ʧʦʨʪʘ. 

ɺ ʩʪ.9 ʂʊʄ ʈʌ (ʂʦʜʝʢʩ ʪʦʨʛʦʚʦʛʦ ʤʦʨʝʧʣʘʚʘʥʠʷ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ) ʚʧʝʨʚʳʝ ʜʘʝʪʩʷ ʦʧʨʝʜʝ-
ʣʝʥʠʝ ʤʦʨʩʢʦʛʦ ʧʦʨʪʘ ʢʘʢ ʢʦʤʧʣʝʢʩʘ ʩʦʦʨʫʞʝʥʠʡ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʩʧʝʮʠʘʣʴʥʦ ʦʪʚʝʜʝʥʥʳʭ ʪʝʨʨʠʪʦ-
ʨʠʠ ʠ ʘʢʚʘʪʦʨʠʠ ʠ ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʭ ʜʣʷ ʦʙʩʣʫʞʠʚʘʥʠʷ ʩʫʜʦʚ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʚ ʮʝʣʷʭ ʪʦʨʛʦʚʦʛʦ ʤʦʨʝ-
ʧʣʘʚʘʥʠʷ, ʦʙʩʣʫʞʠʚʘʥʠʷ ʧʘʩʩʘʞʠʨʦʚ, ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʦʧʝʨʘʮʠʡ ʩ ʛʨʫʟʘʤʠ, ʠ ʜʨʫʛʠʭ ʫʩʣʫʛ, ʦʙʳʯʥʦ ʦʢʘ-
ʟʳʚʘʝʤʳʭ ʚ ʤʦʨʩʢʦʤ ʧʦʨʪʫ.[5] 

ʉʦʚʨʝʤʝʥʥʳʝ ʤʦʨʩʢʠʝ ʧʦʨʪʳ ð ʵʪʦ ʢʦʤʧʣʝʢʩʥʦʝ ʚʳʩʦʢʦʤʝʭʘʥʠʟʠʨʦʚʘʥʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʠ 
ʪʨʘʥʩʧʦʨʪʥʳʡ ʫʟʝʣ. ɺ ʥʠʭ ʝʩʪʴ ʝʩʪʝʩʪʚʝʥʥʳʝ, ʘ ʠʥʦʛʜʘ ʠ ʠʩʢʫʩʩʪʚʝʥʥʳʝ ʛʘʚʘʥʠ ʠ ʧʨʠʯʘʣʳ ʜʣʷ ʩʫʜʦʚ, 
ʤʝʭʘʥʠʟʤʳ ʜʣʷ ʛʨʫʟʦʚʳʭ ʨʘʙʦʪ, ʫʩʪʨʦʡʩʪʚʘ ʜʣʷ ʩʥʘʙʞʝʥʠʷ ʬʣʦʪʘ ʪʦʧʣʠʚʦʤ, ʚʦʜʦʡ ʠ ʧʨʦʜʦʚʦʣʴʩʪʚʠʝʤ, 
ʩʢʣʘʜʩʢʦʝ ʭʦʟʷʡʩʪʚʦ, ʵʣʝʚʘʪʦʨʳ, ʭʦʣʦʜʠʣʴʥʠʢʠ ʠ ʜʨʫʛʠʝ ʩʧʝʮʠʘʣʴʥʳʝ ʧʦʩʪʨʦʡʢʠ. [6,ʩ.74] 

ʂʦʥʢʫʨʝʥʪʥʘʷ ʧʦʟʠʮʠʷ ʧʦʨʪʘ ʟʘʚʠʩʠʪ ʪʘʢ ʞʝ ʦʪ ʪʦʛʦ, ʤʦʞʝʪ ʣʠ ʧʦʜʦʙʥʳʡ ʩʝʨʚʠʩ ʙʳʪʴ ʚʦʩʧʨʦʠʟʚʝ-
ʜʝʥ ʚ ʜʨʫʛʦʤ  ʧʦʨʪʫ. ʇʦ ʩʫʱʝʩʪʚʫ, ʵʪʦ ʩʚʦʜʠʪʩʷ ʢ ʚʦʧʨʦʩʫ ʦ ʪʦʤ, ʠʤʝʶʪʩʷ ʣʠ ʘʣʴʪʝʨʥʘʪʠʚʥʳʝ ʩʨʝʜʩʪʚʘ, 
ʜʦʩʪʫʧʥʳʝ ʤʦʨʩʢʦʤʫ ʧʝʨʝʚʦʟʯʠʢʫ ʚ ʜʘʥʥʦʤ ʨʝʛʠʦʥʝ. ʏʝʤ ʙʦʣʴʰʝ ʪʘʢʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʩʫʱʝʩʪʚʫʝʪ, ʪʝʤ 
ʤʝʥʴʰʫʶ ʢʦʥʢʫʨʝʥʪʥʫʶ ʩʠʣʫ ʠʤʝʝʪ ʧʦʨʪ. ʃʫʯʰʝ ʚʩʝʛʦ ʵʪʦ ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʥʦ ʚ ʧʦʨʪʘʭ ʉʝʚʝʨʥʦʡ ɽʚʨʦ-
ʧʳ, ʛʜʝ ʩʫʱʝʩʪʚʫʝʪ ʟʥʘʯʠʪʝʣʴʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʙʦʣʴʰʠʭ ʢʦʥʪʝʡʥʝʨʥʳʭ ʧʦʨʪʦʚ, ʜʦʩʪʫʧʥʳʭ ʜʣʷ ʚʭʦʜʘ ʠ ʚʳ-
ʭʦʜʘ ʥʘ ɽʚʨʦʧʝʡʩʢʠʡ ʨʳʥʦʢ. ʇʝʨʝʚʦʟʯʠʢʠ ʤʦʛʫʪ ʨʝʘʛʠʨʦʚʘʪʴ ʥʘ ʧʦʚʳʰʝʥʠʝ ʪʘʨʠʬʦʚ, ʚʦʧʨʦʩʳ ʵʬʬʝʢʪʠʚ-
ʥʦʩʪʠ ʨʘʙʦʪʳ ʠʣʠ ʜʨʫʛʠʝ ʧʨʦʙʣʝʤʳ ʧʫʪʝʤ ʧʝʨʝʤʝʱʝʥʠʷ ʠʣʠ ʫʛʨʦʟʳ ʧʝʨʝʤʝʱʝʥʠʷ ʚ ʜʨʫʛʠʝ ʧʦʨʪʳ.[7,ʩ.36] 

ʅʝʩʢʦʣʴʢʦ ʣʝʪ ʥʘʟʘʜ ʙʦʣʴʰʦʡ ʘʣʴʷʥʩ ʨʝʰʠʣ ʚʨʝʤʝʥʥʦ ʧʝʨʝʤʝʩʪʠʪʴ ʦʜʠʥ ʠʟ ʩʚʦʠʭ ʧʷʪʠ ʩʝʨʚʠʩʦʚ 
çɽʚʨʦʧʘ-ɸʟʠʷè ʠʟ ʈʦʪʪʝʨʜʘʤʘ ʚ ɸʥʪʚʝʨʧʝʥ ʥʘ ʦʩʥʦʚʘʥʠʠ ʪʦʛʦ, ʯʪʦ ʚ ʈʦʪʪʝʨʜʘʤʝ ʧʨʦʠʩʭʦʜʷʪ ʧʦʩʪʦʷʥ-
ʥʳʝ ʟʘʜʝʨʞʢʠ ʛʨʫʟʘ. ʕʪʦ ʨʝʰʝʥʠʝ ʦ ʧʝʨʝʤʝʱʝʥʠʠ ʥʘ ʛʦʜʦʚʦʤ ʫʨʦʚʥʝ ʩʦʩʪʘʚʠʣʦ ʧʝʨʝʭʦʜ ʧʦʨʷʜʢʘ 
125,000 TEU ʠʟ ʈʦʪʪʝʨʜʘʤʘ ʚ ɸʥʪʚʝʨʧʝʥ. ɺ ʉʨʝʜʠʟʝʤʥʦʤ ʤʦʨʝ ʩʫʱʝʩʪʚʫʝʪ ʘʥʘʣʦʛʠʯʥʘʷ ʩʠʪʫʘʮʠʷ, ʛʜʝ 
ʧʦʨʪʳ ʄʘʣʴʪʘ ʠ ɻʠʦʡʘ ʊʘʫʨʦ (ʀʪʘʣʠʷ) ʦʜʠʥʘʢʦʚʦ ʨʘʩʧʦʣʦʞʝʥʳ ʠ ʦʙʝʩʧʝʯʠʚʘʶʪ ʪʨʘʥʩʰʠʧʤʝʥʪ ʜʣʷ ʧʝ-
ʨʝʚʦʟʯʠʢʦʚ. ʂʘʞʜʳʡ ʧʦʨʪ ʜʦʣʞʝʥ ʫʯʠʪʳʚʘʪʴ ʚʦʟʤʦʞʥʳʝ ʜʝʡʩʪʚʠʷ ʜʨʫʛʦʛʦ ʧʦʨʪʘ, ʢʦʛʜʘ ʦʥ ʧʣʘʥʠʨʫʝʪ 
ʩʦʚʝʨʰʠʪʴ ʪʝ ʠʣʠ ʠʥʳʝ ʜʝʡʩʪʚʠʷ, ʪʘʢ ʢʘʢ ʝʩʣʠ ʦʥʠ ʥʝ ʧʦʥʨʘʚʷʪʩʷ ʤʦʨʩʢʠʤ ʧʝʨʝʚʦʟʯʠʢʘʤ, ʪʦ ʦʥʠ ʠʤʝʶʪ 
ʚʦʟʤʦʞʥʦʩʪʴ ʧʝʨʝʥʝʩʪʠ ʩʚʦʡ ʙʠʟʥʝʩ ʚ ʜʨʫʛʦʡ ʧʦʨʪ. 

ɺ ʨʝʝʩʪʨ ʤʦʨʩʢʠʭ ʧʦʨʪʦʚ ʈʦʩʩʠʠ ʚʢʣʶʯʝʥʳ 67 ʧʦʨʪʦʚ, ʢʦʪʦʨʳʝ ʚʭʦʜʷʪ ʚ ʧʷʪʴ ʤʦʨʩʢʠʭ ʙʘʩʩʝʡʥʦʚ 
ʠ ʨʘʩʧʦʣʦʞʝʥʳ ʥʘ ʙʝʨʝʛʘʭ 12 ʤʦʨʝʡ ʪʨʸʭ ʦʢʝʘʥʦʚ ʠ ʂʘʩʧʠʡʩʢʦʛʦ ʤʦʨʷ. ʆʙʱʠʡ ʛʨʫʟʦʦʙʦʨʦʪ ʨʦʩʩʠʡʩʢʠʭ 
ʤʦʨʩʢʠʭ ʧʦʨʪʦʚ ʚ 2016 ʛʦʜʫ ʩʦʩʪʘʚʠʣ 721,9 ʤʣʥ ʪ, ʦʩʥʦʚʥʫʶ ʜʦʣʶ ʛʨʫʟʦʚ ʩʦʩʪʘʚʣʷʶʪ ʥʝʬʪʴ (31,6 %), 
ʥʝʬʪʝʧʨʦʜʫʢʪʳ (19,5 %) ʠ ʫʛʦʣʴ (18,9 %).  

ɻʣʘʚʥʘʷ ʨʦʣʴ ʤʦʨʩʢʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʈʦʩʩʠʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʵʢʩʧʦʨʪʥʦ-ʠʤʧʦʨʪʥʳʭ 

https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%80%D1%8F_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%9E%D0%BA%D0%B5%D0%B0%D0%BD
https://ru.wikipedia.org/wiki/%D0%9D%D0%B5%D1%84%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%9D%D0%B5%D1%84%D1%82%D0%B5%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%82%D1%8B
https://ru.wikipedia.org/wiki/%D0%A3%D0%B3%D0%BE%D0%BB%D1%8C
https://ru.wikipedia.org/w/index.php?title=%D0%9C%D0%BE%D1%80%D1%81%D0%BA%D0%BE%D0%B9_%D1%82%D1%80%D0%B0%D0%BD%D1%81%D0%BF%D0%BE%D1%80%D1%82_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8&action=edit&redlink=1
https://ru.wikipedia.org/wiki/%D0%AD%D0%BA%D1%81%D0%BF%D0%BE%D1%80%D1%82
https://ru.wikipedia.org/wiki/%D0%98%D0%BC%D0%BF%D0%BE%D1%80%D1%82
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ʧʝʨʝʚʦʟʦʢ ʛʨʫʟʦʚ, ʨʘʟʚʠʚʘʶʪʩʷ ʤʘʣʳʡ ʠ ʙʦʣʴʰʦʡ ʢʘʙʦʪʘʞ. ʆʩʥʦʚʥʘʷ ʧʨʦʙʣʝʤʘ ʤʦʨʩʢʦʛʦ ʪʨʘʥʩʧʦʨʪʘ 
ʈʦʩʩʠʠ ð ʥʝʭʚʘʪʢʘ ʧʦʨʪʦʚ ʚ ʮʝʣʦʤ ʠ ʢʨʫʧʥʳʭ ʧʦʨʪʦʚ ʩ ʙʦʣʴʰʠʤ ʛʨʫʟʦʦʙʦʨʦʪʦʤ ʚ ʯʘʩʪʥʦʩʪʠ, ʘ ʪʘʢʞʝ 
ʤʝʣʢʦʚʦʜʥʦʩʪʴ 60 % ʨʦʩʩʠʡʩʢʠʭ ʧʦʨʪʦʚ.  

ʎʝʣʴʶ ʧʨʠʥʷʪʠʷ ɿʘʢʦʥʘ ʦ ʤʦʨʩʢʠʭ ʧʦʨʪʘʭ ʙʳʣʦ ʩʦʟʜʘʥʠʝ ʩʠʩʪʝʤʳ, ʢʦʪʦʨʘʷ ʦʙʝʩʧʝʯʠʚʘʣʘ ʙʳ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʤʦʨʩʢʠʭ ʧʦʨʪʘʭ ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʚʝʜʦʤʩʪʚʝʥʥʦʡ 
ʧʨʠʥʘʜʣʝʞʥʦʩʪʠ ʠ ʬʦʨʤ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʩʫʜʦʭʦʜʩʪʚʘ ʠ ʧʦʨʷʜʢʘ ʚ ʧʦʨʪʫ. ʕʪʦʪ ʟʘʢʦʥ 
ʜʦʣʞʝʥ ʙʳʣ ʯʝʪʢʦ ʦʧʨʝʜʝʣʷʪʴ ʬʫʥʢʮʠʠ ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʤʦʨʩʢʦʛʦ ʧʦʨʪʘ ʢʘʢ ʦʨʛʘʥʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 
ʢʦʥʪʨʦʣʷ ʠ ʥʘʜʟʦʨʘ ʠ ʦʙʝʩʧʝʯʠʪʴ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ ʚ ʧʦʨʪʫ.  

ɺ ʦʩʥʦʚʥʦʤ ʧʨʘʚʦʚʦʡ ʨʝʞʠʤ ʤʦʨʩʢʦʛʦ ʧʦʨʪʘ ʨʝʛʫʣʠʨʫʝʪʩʷ ʥʦʨʤʘʤʠ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʧʨʘʚʘ. ʆʜʥʘ-
ʢʦ ʨʘʟʚʠʪʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʚʷʟʝʡ ʠ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʦʟʜʘʥʠʷ ʤʘʢʩʠʤʘʣʴʥʦ ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʫʩʣʦʚʠʡ ʜʣʷ 
ʪʦʨʛʦʚʦʛʦ ʤʦʨʝʧʣʘʚʘʥʠʷ ʟʘʩʪʘʚʣʷʶʪ ʧʨʠʙʨʝʞʥʳʝ ʛʦʩʫʜʘʨʩʪʚʘ ʦʩʫʱʝʩʪʚʣʷʪʴ ʩʚʦʶ ʩʫʚʝʨʝʥʥʫʶ ʚʣʘʩʪʴ ʚ 
ʧʦʨʪʘʭ ʩ ʫʯʝʪʦʤ ʩʣʦʞʠʚʰʝʡʩʷ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʠ, ʢʦʪʦʨʘʷ ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʦʙʣʝʛʯʝʥʠʝ ʧʨʦʮʝʜʫʨʳ ʟʘʭʦʜʘ 
ʠ ʧʨʝʙʳʚʘʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʪʦʨʛʦʚʳʭ ʩʫʜʦʚ ʚ ʧʦʨʪʘʭ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʟʥʘʯʠʪʝʣʴʥʳʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʨʝʟʝʨʚʳ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʬʫʥʢʮʠʦʥʠ-
ʨʦʚʘʥʠʷ ʪʨʘʥʩʧʦʨʪʥʦʡ ʩʠʩʪʝʤʳ ʚʳʷʚʣʷʶʪʩʷ ʥʘ ʩʪʳʢʘʭ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʨʘʟʣʠʯʥʳʭ ʚʠʜʦʚ ʪʨʘʥʩʧʦʨʪʘ, 
ʛʜʝ ʠʤʝʶʪ ʤʝʩʪʦ ʥʘʠʙʦʣʴʰʠʝ ʧʦʪʝʨʠ ʠ ʜʠʩʧʨʦʧʦʨʮʠʠ, ʵʪʦ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʢʨʫʧʥʳʝ ʪʨʘʥʩʧʦʨʪʥʳʝ 
ʫʟʣʳ ï ʤʦʨʩʢʠʝ ʧʦʨʪʳ. 

ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʦʜʥʦʡ ʠʟ ʚʘʞʥʝʡʰʠʭ ʜʦʣʛʦʩʨʦʯʥʳʭ ʟʘʜʘʯ ʨʘʟʚʠʪʠʷ ʤʦʨʩʢʦʡ ʧʦʨʪʦʚʦʡ ʠʥʬʨʘʩʪʨʫʢ-
ʪʫʨʳ ʷʚʣʷʝʪʩʷ ʧʦʩʪʦʷʥʥʦʝ ʥʘʨʘʱʠʚʘʥʠʝ ʤʦʱʥʦʩʪʝʡ ʧʨʠʯʘʣʦʚ, ʫʚʝʣʠʯʝʥʠʝ ʧʨʠʯʘʣʴʥʳʭ ʛʣʫʙʠʥ, ʩʦʚʝʨ-
ʰʝʥʩʪʚʦʚʘʥʠʝ ʢʦʤʧʣʝʢʩʥʦʡ ʤʝʭʘʥʠʟʘʮʠʠ ʠ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʧʦʛʨʫʟʦʯʥʦ-ʨʘʟʛʨʫʟʦʯʥʳʭ ʨʘʙʦʪ, ʜʘʣʴʥʝʡ-
ʰʝʝ ʨʘʟʚʠʪʠʝ ʧʦʨʪʦʚʦʡ ʩʝʪʠ ʥʘ ʩʪʳʢʝ ʨʘʟʣʠʯʥʳʭ ʚʠʜʦʚ ʪʨʘʥʩʧʦʨʪʘ (ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʛʦ, ʘʚʪʦʤʦʙʠʣʴʥʦ-
ʛʦ, ʢʦʥʚʝʡʝʨʥʦʛʦ, ʪʨʫʙʦʧʨʦʚʦʜʥʦʛʦ), ʥʘʠʙʦʣʝʝ ʨʘʮʠʦʥʘʣʴʥʦʝ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚ ʢʨʫʧʥʳʭ ʪʨʘʥʩʧʦʨʪ-
ʥʳʭ ʫʟʣʘʭ, ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʛʨʫʟʦʚʳʭ ʦʧʝʨʘʮʠʡ ʧʦ ʧʨʷʤʦʤʫ ʚʘʨʠʘʥʪʫ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʢʨʘʡʥʝ ʚʘʞʥʳʤ ʷʚʣʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʦʚʳʰʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʘ ʠʩʧʦʣʴʟʦʚʘ-
ʥʠʷ ʫʞʝ ʜʝʡʩʪʚʫʶʱʠʭ ʧʨʠʯʘʣʦʚ ʧʫʪʝʤ ʨʘʮʠʦʥʘʣʴʥʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʛʨʫʟʦʧʦʪʦʢʦʚ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʠ 
ʫʞʝ ʜʝʡʩʪʚʫʶʱʠʭ ʤʦʱʥʦʩʪʝʡ, ʢ 2030 ʛʦʜʫ ʵʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʧʣʘʥʠʨʫʝʪʩʷ ʜʦʚʝʩʪʠ ʧʦ ʥʝʢʦʪʦʨʳʤ ʚʠʜʘʤ 
ʛʨʫʟʦʚ ʜʦ 70 % ʠ ʚʳʰʝ. 

ɸ ʪʘʢʞʝ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʟʘʜʘʯʝʡ ʷʚʣʷʝʪʩʷ ʪʘʢʞʝ ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʫʧʨʘʚʣʝʥʠʷ ʤʦʨʩʢʠʤ 
ʠ ʨʝʯʥʳʤ ʪʨʘʥʩʧʦʨʪʦʤ. ʉ ʵʪʦʡ ʮʝʣʴʶ ʨʘʟʨʘʙʘʪʳʚʘʝʪʩʷ ʠ ʩʦʟʜʘʝʪʩʷ ɽʜʠʥʘʷ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʘʷ ʠʥ-
ʬʦʨʤʘʮʠʦʥʥʦ-ʫʧʨʘʚʣʷʶʱʘʷ ʩʠʩʪʝʤʘ ʈʦʩʤʦʨʨʝʯʬʣʦʪʘ (ɸʉʋ çʄʦʈʝè), ʢʦʪʦʨʘʷ ʩʪʘʥʝʪ ʩʝʛʤʝʥʪʦʤ ʘʚʪʦ-
ʤʘʪʠʟʠʨʦʚʘʥʥʦʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʪʨʘʥʩʧʦʨʪʥʳʤ ʢʦʤʧʣʝʢʩʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ɸʉʋ ʊʂ ʈʌ). 
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ɹʦʦʧʫʙʯʡʸ: ʇʨʝʜʤʝʪʦʤ ʠʟʫʯʝʥʠʷ ʜʘʥʥʦʡ ʩʪʘʪʴʠ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʤʝʞʣʠʯʥʦʩʪʥʦʝ ʥʝʨʘʚʝʥʩʪʚʦ ʜʦʭʦʜʦʚ 
ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʚ ʤʠʨʝ ʠ ʝʛʦ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ ʦʩʥʦʚʳ. ɺʳʜʝʣʝʥʳ ʯʝʪʳʨʝ ʢʣʶʯʝʚʳʝ ʧʨʠ-
ʯʠʥʳ ʥʝʨʘʚʝʥʩʪʚʘ ʜʦʭʦʜʦʚ ʠ ʚʘʞʥʳʡ ʢʘʪʘʣʠʟʘʪʦʨ ʥʝʨʘʚʝʥʩʪʚʘ ï ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʘʷ ʩʨʝʜʘ. 
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INSTITUTIONAL FOUNDATIONS OF THE INEQUALITY OF INCOME IN THE MODERN ECONOMY 
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Abstract: The subject of this article is interpersonal inequality of incomes in the Russian Federation and in the 
world and its institutional foundations. Four key causes of income inequality and an important catalyst for ine-
quality are identified: the institutional environment. 
Keywords: inequality, wages, income, welfare, economy.  

 
ʇʨʦʙʣʝʤʘ ʥʝʨʘʚʝʥʩʪʚʘ ʜʦʭʦʜʦʚ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʦʡ ʟʘʜʘʯʝʡ ʠʩʩʣʝʜʦʚʘʥʠʡ ʤʥʦʛʠʭ ʵʢʦʥʦʤʠʩʪʦʚ, 

ʪʘʢʠʭ ʢʘʢ ʕ. ɸʪʢʠʥʩʦʥʘ, ʕ. ʉʘʵʟʘ, ʠ ʜʨ., ʢʦʪʦʨʳʭ, ʢʘʢ ʧʨʘʚʠʣʦ, ʠʥʪʝʨʝʩʫʶʪ ʪʨʠ ʩʨʝʟʘ ʥʝʨʘʚʝʥʩʪʚʘ: ʤʘʩ-
ʰʪʘʙʳ ʥʝʨʘʚʝʥʩʪʚʘ ʠ ʠʭ ʜʠʥʘʤʠʢʘ; ʥʝʨʘʚʝʥʩʪʚʦ, ʦʙʫʩʣʦʚʣʝʥʥʦʝ ʙʝʜʥʦʩʪʴʶ; ʜʦʭʦʜʳ 1% ʥʘʠʙʦʣʝʝ 
ʦʙʝʩʧʝʯʝʥʥʳʭ ʣʶʜʝʡ. 

ʅʝʨʘʚʝʥʩʪʚʦ ʤʦʞʝʪ ʙʳʪʴ ʦʙʫʩʣʦʚʣʝʥʦ ʮʝʣʳʤ ʢʦʤʧʣʝʢʩʦʤ ʧʨʠʯʠʥ, ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʩʛʨʫʧʧʠʨʦʚʘʪʴ 
ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: 

1. ɽʩʪʝʩʪʚʝʥʥʳʝ ʠ ʧʨʠʦʙʨʝʪʝʥʥʳʝ ʨʘʟʣʠʯʠʷ ʣʶʜʝʡ. ʆʙʱʝʩʪʚʦ ʨʘʟʣʠʯʘʝʪʩʷ ʩʦʛʣʘʩʥʦ ʠʥʪʝʣʣʝʢʪʫ-
ʘʣʴʥʳʤ ʠ ʬʠʟʠʯʝʩʢʠʤ ʩʧʦʩʦʙʥʦʩʪʷʤ, ʩʦʩʪʦʷʥʠʶ ʟʜʦʨʦʚʴʷ ʠ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʤ ʢʘʯʝʩʪʚʘʤ. ʉʫʱʝʩʪʚʝʥ-
ʥʫʶ ʨʦʣʴ ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʚʦʟʤʦʞʥʦʩʪʝʡ ʯʝʣʦʚʝʢʘ ʠʛʨʘʶʪ ʥʘʯʘʣʴʥʳʝ ʫʩʣʦʚʠʷ, ʥʘʩʣʝʜʫʝʤʦʝ ʙʦʛʘʪʩʪʚʦ, 
ʧʦʣʝʟʥʳʝ ʩʚʷʟʠ ʠ ʧʨ.; 

2. ʉʪʘʪʫʩʥʳʝ ʨʘʟʣʠʯʠʷ. ɿʘʥʠʤʘʝʤʳʝ ʜʦʣʞʥʦʩʪʠ ʩʪʘʥʦʚʷʪʩʷ ʠʩʪʦʯʥʠʢʦʤ ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʨʝʥʪʳ ʚ 
ʪʘʢʠʭ ʩʬʝʨʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʛʜʝ ʠʤʝʶʪʩʷ ʦʧʨʝʜʝʣʝʥʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ, ʠʣʠ ʦʪʢʨʳʪ ʜʦʩʪʫʧ ʢ ʦʙʱʝ-
ʩʪʚʝʥʥʳʤ ʨʝʩʫʨʩʘʤ. ʇʦ ʩʣʦʚʘʤ ɸ. ʖ. ʐʝʚʷʢʦʚʘ: çéʩʪʘʪʫʩʥʳʝ ʧʦʟʠʮʠʠ ʚ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʠ ʛʦʩʫʜʘʨ-
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ʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʩʪʨʫʢʪʫʨʘʭ ʪʦʞʝ ʷʚʣʷʶʪʩʷ ʠʩʪʦʯʥʠʢʘʤʠ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʝʠʤʫ-
ʱʝʩʪʚ, ʢʦʥʚʝʨʪʠʨʫʝʤʳʭ ʚ ʙʦʛʘʪʩʪʚʦè. [1, ʩ. 41] ʅʘʢʦʧʣʝʥʠʝ ʙʦʛʘʪʩʪʚʘ ʠ ʜʦʩʪʠʞʝʥʠʝ ʚʳʩʦʢʠʭ ʩʪʘʪʫʩʦʚ ʚ 
ʵʪʠʭ ʩʪʨʫʢʪʫʨʘʭ çʥʝ ʩʚʷʟʘʥʳ ʦʜʥʦʟʥʘʯʥʦ ʩ ʯʝʣʦʚʝʯʝʩʢʠʤʠ ʩʧʦʩʦʙʥʦʩʪʷʤʠ ʠ ʯʘʩʪʦ ʟʘʚʠʩʷʪ ʦʪ ʥʘʣʠʯʠʷ 
ʚʣʠʷʪʝʣʴʥʳʭ ʩʚʷʟʝʡ, ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠʥʩʘʡʜʝʨʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ ʠ ʜʨʫʛʠʭ ʘʩʧʝʢʪʦʚ ʘʩʠʤʤʝʪʨʠʠ ʠʥʬʦʨ-
ʤʘʮʠʠ ʠ ʜʦʩʪʫʧʥʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡè. [2] ɺ ʪʘʢʠʭ ʩʣʫʯʘʷʭ ʚʳʛʦʜʫ ʧʨʠʥʦʩʷʪ ʥʝ ʪʦʣʴʢʦ ʠʥʚʝʩʪʠʮʠʠ ʚ ʯʝʣʦ-
ʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ, ʥʦ ʠ ʠʥʚʝʩʪʠʮʠʠ ʚ ʩʚʷʟʠ ʠ ʦʪʥʦʰʝʥʠʷ; 

3. ʈʘʟʣʠʯʠʷ ʚ ʩʬʝʨʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʦʪʨʘʩʣʷʭ ʵʢʦʥʦʤʠʢʠ. ɺ ʣʶʙʦʡ ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʥʦʡ ʵʢʦ-
ʥʦʤʠʢʝ ʠʤʝʶʪʩʷ ʦʪʨʘʩʣʝʚʳʝ ʨʘʟʣʠʯʠʷ ʚ ʫʨʦʚʥʝ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʫ ʨʘʙʦʪʥʠʢʦʚ ʩʭʦʞʠʭ ʧʨʦʬʝʩʩʠʡ, 
ʟʘʥʠʤʘʶʱʠʭ ʩʭʦʞʠʝ ʜʦʣʞʥʦʩʪʠ. ʕʪʦ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʦʙʲʷʩʥʷʝʪʩʷ ʨʘʟʥʦʡ ʢʦʥʢʫʨʝʥʪʥʦʩʪʴʶ ʦʪʨʘʩʣʝʚʳʭ 
ʨʳʥʢʦʚ, ʥʘʣʠʯʠʝʤ ʝʩʪʝʩʪʚʝʥʥʳʭ ʠ ʠʩʢʫʩʩʪʚʝʥʥʳʭ ʙʘʨʴʝʨʦʚ ʜʦʩʪʫʧʘ ʚ ʥʠʭ. ʈʘʟʫʤʝʝʪʩʷ, ʟʘʨʘʙʦʪʥʘʷ 
ʧʣʘʪʘ ʙʫʭʛʘʣʪʝʨʘ ʚ ʇɸʆ çɻʘʟʧʨʦʤè ʚ ʥʝʩʢʦʣʴʢʦ ʨʘʟ ʦʪʣʠʯʘʝʪʩʷ ʦʪ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʙʫʭʛʘʣʪʝʨʘ ʚ ʥʝ-
ʙʦʣʴʰʦʤ ʪʦʨʛʦʚʦʤ ʮʝʥʪʨʝ. ʄʘʩʰʪʘʙʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʪʘʢʞʝ ʦʢʘʟʳʚʘʶʪ ʙʦʣʴʰʦʝ ʚʣʠʷʥʠʝ ʥʘ 
ʜʦʭʦʜʳ ʨʘʙʦʪʥʠʢʦʚ; 

4. ʈʘʟʣʠʯʠʷ ʚ ʠʤʫʱʝʩʪʚʝ ʠ ʥʘʢʦʧʣʝʥʥʦʤ ʙʣʘʛʦʩʦʩʪʦʷʥʠʠ. ɿʘʨʫʙʝʞʥʳʝ ʠʩʩʣʝʜʦʚʘʪʝʣʠ ʚ ʢʘʯʝʩʪʚʝ 
ʚʘʞʥʦʛʦ ʬʘʢʪʦʨʘ, ʚʣʠʷʶʱʝʛʦ ʥʘ ʥʝʨʘʚʝʥʩʪʚʦ ʚ ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ, ʥʘʟʳʚʘʶʪ ʠʤʫʱʝ-
ʩʪʚʝʥʥʫʶ ʜʠʬʬʝʨʝʥʮʠʘʮʠʶ, ʢʦʪʦʨʘʷ ʦʩʦʙʝʥʥʦ ʚʘʞʥʘ, ʢʦʛʜʘ ʜʦʭʦʜʳ ʦʪ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʨʘʩʪʫʪ ʙʳʩʪʨʝʝ 
ʜʦʭʦʜʦʚ ʦʪ ʬʘʢʪʦʨʘ ʪʨʫʜʘ, ʘ ʩʘʤʦ ʠʤʫʱʝʩʪʚʦ, ʢʦʪʦʨʦʝ ʧʨʠʥʦʩʠʪ ʜʦʭʦʜ, ʩʦʩʪʘʚʣʷʝʪ ʚʥʫʰʠʪʝʣʴʥʫʶ 
ʯʘʩʪʴ ʚ ʘʢʪʠʚʘʭ ʦʙʝʩʧʝʯʝʥʥʳʭ ʣʶʜʝʡ. ʃʶʜʠ ʩ ʚʳʩʦʢʦʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʦʡ ʩʪʘʙʠʣʴʥʦ ʬʦʨʤʠʨʫʶʪ ʩʙʝ-
ʨʝʞʝʥʠʷ ʠ ʚʢʣʘʜʳʚʘʶʪ ʠʭ ʚ ʘʢʪʠʚʳ, ʢʦʪʦʨʳʝ ʧʨʠʥʦʩʷʪ ʜʦʭʦʜ. ʆʙʱʝʩʪʚʦ ʩ ʥʠʟʢʠʤʠ ʜʦʭʦʜʘʤʠ ʯʘʱʝ ʙʝ-
ʨʸʪ ʢʨʝʜʠʪʳ ʠ ʧʣʘʪʠʪ ʚʳʩʦʢʠʝ ʧʨʦʮʝʥʪʳ ʧʦ ʥʠʤ, ʘ ʵʪʦ ʩʥʠʞʘʝʪ ʠʭ ʙʣʘʛʦʩʦʩʪʦʷʥʠʝ. 

ʉʫʱʝʩʪʚʫʶʪ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʢʦʪʦʨʳʝ ʧʦʩʚʷʱʝʥʳ ʚʣʠʷʥʠʶ ʢʦʥʢʨʝʪʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʩʪʠʪʫʪʦʚ 
ʥʘ ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʴ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʜʦʭʦʜʦʚ. ʂ ʥʠʤ ʦʪʥʦʩʷʪʩʷ: 

1) ʀʥʩʪʠʪʫʪʳ ʨʳʥʢʘ ʪʨʫʜʘ ʚʣʠʷʶʪ ʥʘ ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʴ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʜʦʭʦʜʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʩʚʷ-
ʟʘʥʥʳʭ ʩ ʝʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʝʤ. ʊʘʢ ʞʝ ʢ ʪʘʢʠʤ ʠʥʩʪʠʪʫʪʘʤ ʧʨʠʯʠʩʣʷʶʪʩʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʦʬʩʦʶʟʦʚ ʠ 
ʥʘʣʠʯʠʝ ʢʦʣʣʝʢʪʠʚʥʳʭ ʜʦʛʦʚʦʨʦʚ. 

2) ʉʪʝʧʝʥʴ ʦʪʢʨʳʪʦʩʪʠ ʵʢʦʥʦʤʠʢʠ. ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʦʪʢʨʳʪʦʩʪʴ ʵʢʦʥʦʤʠʢʠ ʩʦʜʝʡʩʪʚʫʝʪ ʨʘʟʚʠʪʠʶ 
ʢʦʥʢʫʨʝʥʪʥʦʩʧʦʩʦʙʥʳʭ ʨʳʥʢʦʚ, ʘ ʢʦʥʢʫʨʝʥʮʠʷ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʩʦʜʝʡʩʪʚʫʝʪ ʧʝʨʝʣʠʚʫ ʨʝʩʫʨʩʦʚ ʤʝʞʜʫ 
ʦʪʨʘʩʣʷʤʠ ʠ ʩʬʝʨʘʤʠ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʘ ʵʪʦ ʧʨʦʚʦʜʠʪ ʢ ʥʝʢʦʪʦʨʦʤʫ ʚʳʨʘʚʥʠʚʘʥʠʶ ʫʜʝʣʴʥʳʭ ʜʦʭʦʜʦʚ ʚ 
ʥʠʭ. ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʦʪʢʨʳʪʦʩʪʴ ʵʢʦʥʦʤʠʢʠ ʧʦ-ʨʘʟʥʦʤʫ ʚʦʟʜʝʡʩʪʚʫʝʪ ʥʘ ʜʦʭʦʜʳ ʚ ʦʪʨʘʩʣʷʭ, ʤʦʞʝʪ 
ʷʚʣʷʪʴʩʷ ʬʘʢʪʦʨʦʤ ʨʦʩʪʘ ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ ʟʘʨʘʙʦʪʥʳʭ ʧʣʘʪ ʤʝʞʜʫ ʛʨʫʧʧʘʤʠ ʨʘʙʦʪʥʠʢʦʚ ʩʦʛʣʘʩʥʦ ʟʘ-
ʥʠʤʘʝʤʳʤ ʜʦʣʞʥʦʩʪʷʤ, ʚ ʯʘʩʪʥʦʩʪʠ, ʩʦʜʝʡʩʪʚʦʚʘʪʴ ʦʪʨʳʚʫ ʟʘʨʘʙʦʪʥʳʭ ʧʣʘʪ ʪʦʧ-ʤʝʥʝʜʞʝʨʦʚ ʠ ʜʦʭʦ-
ʜʦʚ ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʦʪ ʟʘʨʘʙʦʪʥʳʭ ʧʣʘʪ ʨʘʙʦʪʥʠʢʦʚ ʠ ʩʧʝʮʠʘʣʠʩʪʦʚ. ʅʘʧʨʠʤʝʨ, ʚ 2015 ʛʦʜʫ ʥʦʨʤʠʨʦ-
ʚʘʥʥʳʡ ʢʦʵʬʬʠʮʠʝʥʪ ɼʞʠʥʠ ʚ ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʩʝʢʪʦʨʝ ʩʦʩʪʘʚʠʣ 0,4567, ʘ ʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ï 
0,4331, ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʯʨʝʟʤʝʨʥʦ ʚʳʩʦʢʦʡ ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ ʟʘʨʧʣʘʪ ʚ ʛʦʩʩʝʢʪʦʨʝ ʦʪʥʦʩʠʪʝʣʴ-
ʥʦ ʩʨʝʜʥʝʛʦ ʫʨʦʚʥʷ ʟʘʨʧʣʘʪʳ ʚ ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ (ʩʦʩʪʘʚʣʷʶʱʝʛʦ ʣʠʰʴ 75% ʦʪ ʫʨʦʚʥʷ ʩʨʝʜʥʝʡ ʟʘʨ-
ʧʣʘʪʳ ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʘ). 

3) ʉʠʩʪʝʤʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚ. ʂ ʥʝʡ ʦʪʥʦʩʷʪʩʷ ʢʘʢ ʚʦʟʜʝʡʩʪʚʠʝ ʩʪʨʫʢʪʫʨʳ ʛʦʩʫʜʘʨ-
ʩʪʚʝʥʥʳʭ ʨʘʩʭʦʜʦʚ ʥʘ ʥʝʨʘʚʝʥʩʪʚʦ, ʪʘʢ ʠ ʩʪʝʧʝʥʴ ʫʯʝʪʘ ʦʙʱʝʩʪʚʝʥʥʳʭ ʠʥʪʝʨʝʩʦʚ ʧʨʠ ʠʭ ʨʘʩʧʨʝʜʝʣʝ-
ʥʠʠ ʠ ʦʙʱʝʩʪʚʝʥʥʦʤ ʢʦʥʪʨʦʣʝ ʟʘ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʝʨʘʚʝʥʩʪʚʦ ʜʦʭʦʜʦʚ ʧʨʦʜʦʣʞʘʝʪ ʨʘʩʪʠ.  ʊʘʢ, ʢʦʵʬʬʠʮʠʝʥʪ ɼʞʠʥʠ (ʠʥʜʝʢʩ ʢʦʥ-
ʮʝʥʪʨʘʮʠʠ ʜʦʭʦʜʦʚ) ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʩʦʩʪʘʚʣʷʝʪ, ʧʦ ʜʘʥʥʳʤ ʥʘ 2017 ʛʦʜ, 0,414, ʧʦ ʜʘʥʥʳʤ ʈʦʩʩʪʘ-
ʪʘ ʵʪʦʪ ʫʨʦʚʝʥʴ ʧʨʦʜʦʣʞʘʝʪ ʫʚʝʣʠʯʠʚʘʪʴʩʷ. ʊʦ ʞʝ ʩʘʤʦʝ ʤʦʞʥʦ ʩʢʘʟʘʪʴ ʦ ʢʦʵʬʬʠʮʠʝʥʪʝ ʬʦʥʜʦʚ, ʭʘʨʘʢʪʝ-
ʨʠʟʫʶʱʝʤ ʩʦʦʪʥʦʰʝʥʠʝ ʩʨʝʜʥʠʭ ʫʨʦʚʥʝʡ ʜʦʭʦʜʦʚ 10% ʥʘʩʝʣʝʥʠʷ ʩ ʩʘʤʳʤʠ ʚʳʩʦʢʠʤʠ ʜʦʭʦʜʘʤʠ ʠ 10% 
ʥʘʩʝʣʝʥʠʷ ʩ ʩʘʤʳʤʠ ʥʠʟʢʠʤʠ ʜʦʭʦʜʘʤʠ. ʊʘʢ ʧʦ ʜʘʥʥʳʤ ʥʘ 2016 ʛʦʜ ʦʥ ʩʦʩʪʘʚʠʣ 15,7 ʨʘʟʘ. 

ʆʪʝʯʝʩʪʚʝʥʥʳʝ ʠʩʩʣʝʜʦʚʘʪʝʣʠ ɸ. ʖ. ʐʝʚʷʢʦʚ ʠ ɸ. ʗ. ʂʠʨʫʪʘ ʬʦʨʤʫʣʠʨʫʶʪ ʟʘʜʘʯʫ ʧʦ ʩʥʠʞʝʥʠʶ 
ʥʝʨʘʚʝʥʩʪʚʘ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: çʚʳʨʘʙʦʪʘʪʴ ʪʘʢʫʶ ʩʪʨʘʪʝʛʠʶ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ, 
ʢʦʪʦʨʘʷ, ʥʝ ʦʛʨʘʥʠʯʠʚʘʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʚʦʙʦʜʳ, ʩʦʟʜʘʚʘʣʘ ʙʳ ʵʬʬʝʢʪʠʚʥʳʝ ʧʨʦʪʠʚʦʚʝʩʳ ʨʝʘʣʠʟʘ-
ʮʠʠ ʠʥʪʝʨʝʩʦʚ, ʧʨʠʚʦʜʷʱʠʭ ʢ ʫʛʨʦʞʘʶʱʠʤ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʤ ʜʠʩʧʨʦʧʦʨʮʠʷʤ ʚ ʦʙʱʝʩʪʚʝè. 

ʇʨʠ ʫʧʨʘʚʣʝʥʠʠ ʥʝʨʘʚʝʥʩʪʚʦʤ ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʥʠʤʘʪʴ ʚʦ ʚʥʠʤʘʥʠʝ, ʯʪʦ ʜʣʷ ʣʶʙʦʛʦ ʦʙʱʝʩʪʚʘ 
ʩʫʱʝʩʪʚʫʝʪ ʦʧʪʠʤʘʣʴʥʳʡ ʫʨʦʚʝʥʴ ʥʝʨʘʚʝʥʩʪʚʘ, ʧʨʠ ʢʦʪʦʨʦʤ ʧʦʢʘʟʘʪʝʣʠ ʨʘʟʚʠʪʠʷ ʜʦʩʪʠʛʘʶʪ ʩʦʙʩʪʚʝʥ-
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ʥʦʛʦ ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʟʥʘʯʝʥʠʷ. ʇʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʝ ʜʦʭʦʜʦʚ ʚʝʜʸʪ ʢ ʜʚʫʤ ʨʝʟʫʣʴʪʘʪʘʤ: 
ʘ) ʨʝʟʫʣʴʪʘʪ, ʩʚʷʟʘʥʥʳʡ ʩ ʚʣʠʷʥʠʝʤ ʜʦʭʦʜʘ ʥʘ ʢʘʯʝʩʪʚʦ ʞʠʟʥʠ ʯʝʣʦʚʝʢʘ; 
ʙ) ʨʝʟʫʣʴʪʘʪ, ʩʚʷʟʘʥʥʳʡ ʩʦ ʩʥʠʞʝʥʠʝʤ ʩʪʠʤʫʣʘ ʢ ʧʦʚʳʰʝʥʠʶ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʢʘʢ ʫ 

ʪʝʭ, ʯʴʠ ʜʦʭʦʜʳ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ ʫʤʝʥʴʰʘʶʪʩʷ, ʪʘʢ ʠ ʫ ʪʝʭ, ʯʴʠ ʜʦʭʦʜʳ ʧʦʚʳʰʘʶʪʩʷ. 
ʇʦ ʜʘʥʥʳʤ ʨʘʩʯʸʪʦʚ ʜʦʣʷ ʚʳʩʦʢʦʦʙʝʩʧʝʯʝʥʥʦʡ ʠ ʙʦʛʘʪʦʡ ʯʘʩʪʠ ʥʘʩʝʣʝʥʠʷ ʚ ʦʙʱʠʭ ʜʦʭʦʜʘʭ ʩʦʢʨʘʪʠʪʩʷ 
ʩ 71,8 ʜʦ 44,8%, ʘ ʜʦʣʷ ʚ ʦʙʱʠʭ ʜʦʭʦʜʘʭ ʙʝʜʥʦʡ, ʤʘʣʦʦʙʝʩʧʝʯʝʥʥʦʡ ʠ ʩʨʝʜʥʝʦʙʝʩʧʝʯʝʥʥʦʡ ʜʦʭʦʜʥʳʭ 
ʛʨʫʧʧ ʫʚʝʣʠʯʠʪʩʷ ʩ 28,2 ʜʦ 55,2%. 

ɺʘʞʥʳʤ ʢʘʪʘʣʠʟʘʪʦʨʦʤ ʥʝʨʘʚʝʥʩʪʚʘ ʷʚʣʷʝʪʩʷ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʘʷ ʩʨʝʜʘ, ʠ ʚ ʦʪʥʦʰʝʥʠʠ ʝʸ ʚʦʟʜʝʡ-
ʩʪʚʠʷ ʥʘ ʥʝʨʘʚʝʥʩʪʚʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʜʦʭʦʜʦʚ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʜʚʝ ʧʦʟʠʮʠʠ ʚ ʩʦʚʨʝʤʝʥʥʦʡ ʣʠʪʝʨʘʪʫʨʝ.  

ʇʝʨʚʘʷ ʪʦʯʢʘ ʟʨʝʥʠʷ ʧʦʣʫʯʠʣʘ ʜʦʩʪʘʪʦʯʥʦʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʚ ʩʨʝʜʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʠʩʪʦʚ, ʦʥʘ 
ʩʚʷʟʳʚʘʝʪ ʥʝʨʘʚʝʥʩʪʚʦ ʩ ʢʘʯʝʩʪʚʦʤ, ʠʣʠ ʵʬʬʝʢʪʠʚʥʦʩʪʴʶ ʠʥʩʪʠʪʫʪʦʚ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʩʬʦʨʤʠʨʦʚʘʥʳ ʚ 
ʪʦʡ ʠʣʠ ʠʥʦʡ ʩʪʨʘʥʝ ʚ ʢʦʥʢʨʝʪʥʳʭ ʠʩʪʦʨʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ. ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʵʢʦʥʦʤʠʢʦ-ʤʘʪʝʤʘʪʠʯʝʩʢʘʷ 
ʤʦʜʝʣʴ ʚʟʘʠʤʦʩʚʷʟʠ ʧʦʣʠʪʠʯʝʩʢʦʛʦ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʥʝʨʘʚʝʥʩʪʚʘ, ʢʘʯʝʩʪʚʘ ʠʥʩʪʠʪʫʪʦʚ ʠ ʵʢʦʥʦʤʠʯʝ-
ʩʢʦʛʦ ʨʦʩʪʘ, ʚ ʢʦʪʦʨʦʡ ʥʝʨʘʚʝʥʩʪʚʦ ʜʦʭʦʜʦʚ ʠ ʧʣʦʭʦʝ ʢʘʯʝʩʪʚʦ ʠʥʩʪʠʪʫʪʦʚ ʤʦʛʫʪ ʚʟʘʠʤʥʦ ʫʩʠʣʠʚʘʪʴ 
ʜʨʫʛ ʜʨʫʛʘ, ʧʦʪʝʥʮʠʘʣʴʥʦ ʛʝʥʝʨʠʨʫʷ ʨʘʟʣʠʯʥʳʝ ʧʫʪʠ ʨʘʟʚʠʪʠʷ. 

ɺʪʦʨʘʷ ʪʦʯʢʘ ʟʨʝʥʠʷ ʩʚʷʟʳʚʘʝʪ ʥʝʨʘʚʝʥʩʪʚʦ ʥʝ ʩ ʧʣʦʭʠʤ ʢʘʯʝʩʪʚʦʤ ʠʥʩʪʠʪʫʪʦʚ, ʘ ʩ ʨʳʥʦʯʥʳʤʠ 
ʠʥʩʪʠʪʫʪʘʤʠ ʚʦʦʙʱʝ. ʈʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʝ ʭʘʨʘʢʪʝʨʥʦ ʧʨʝʦʙʣʘʜʘʥʠʝ ʨʝʘʣʴʥʦʛʦ ʧʨʦʮʝʥʪʘ ʥʘʜ ʥʘʩʪʦʷ-
ʱʠʤ ʪʝʤʧʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ, ʠʟ ï ʟʘ ʯʝʛʦ ʩʬʦʨʤʠʨʦʚʘʥʥʳʡ ʯʠʩʪʳʡ ʜʦʭʦʜ ʧʝʨʝʨʘʩʧʨʝʜʝʣʷʝʪʩʷ ʚ 
ʧʦʣʴʟʫ ʚʣʘʜʝʣʴʮʘ ʢʘʧʠʪʘʣʘ. 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʦʩʥʦʚʥʘʷ ʧʨʦʙʣʝʤʘ ʥʝʨʘʚʝʥʩʪʚʘ ʠ ʙʝʜʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʣʝʞʠʪ ʥʝ ʚ ʧʣʦʩʢʦ-
ʩʪʠ ʥʝʜʦʩʪʘʪʢʘ ʨʝʩʫʨʩʦʚ, ʘ ʚ ʤʝʭʘʥʠʟʤʘʭ ʠʭ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʠ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ. ʕʪʦʪ ʚʳʚʦʜ ʷʚʣʷʝʪ-
ʩʷ ʦʯʝʥʴ ʚʘʞʥʳʤ ʚ ʫʩʣʦʚʠʷʭ, ʢʦʛʜʘ ʢʨʠʟʠʩ ʦʛʨʘʥʠʯʠʚʘʝʪ ʚʦʟʤʦʞʥʦʩʪʠ ʜʘʣʴʥʝʡʰʝʛʦ ʨʦʩʪʘ ʙʶʜʞʝʪʥʳʭ 
ʨʘʩʭʦʜʦʚ ʛʦʩʫʜʘʨʩʪʚʘ ʥʘ ʩʦʮʠʘʣʴʥʳʝ ʥʫʞʜʳ. [3, ʩ. 197] 
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ʉʪʫʜʝʥʪʳ 
ʌɹʆʋ ɺʆ çʊʫʚʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ʉʪʘʪʴʷ ʧʦʩʚʷʱʝʥʘ ʠʟʫʯʝʥʠʶ ʝʚʨʦʧʝʡʩʢʦʡ ʚʘʣʶʪʥʦʡ ʩʠʩʪʝʤʳ ʠ ʝʝ ʦʩʦʙʝʥʥʦʩʪʝʡ. ʊʘʢ ʞʝ 
ʟʜʝʩʴ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʧʨʦʮʝʩʩ ʵʚʦʣʶʮʠʠ ʝʚʨʦ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʚʘʣʶʪʥʳʡ ʢʫʨʩ, ɽʚʨʦʧʝʡʩʢʘʷ ʚʘʣʶʪʥʘʷ ʩʠʩʪʝʤʘ, ʝʚʨʦ, ʵʚʦʣʶʮʠʷ ʝʚʨʦ.  
 

THE EUROPEAN MONETARY SYSTEM, ITS FEATURES 
 

Sevek Ruslana Mongushevna, 
Kuular Chayyrana Ayasovna, 

Bolot-ool Ayuna Aleksandrovna 
 
Abstract: the Article is devoted to the study of the European monetary system and its features. Also here the 
process of evolution of Euro is considered. 
Key words: exchange rate, European monetary system, Euro, evolution of Euro. 

 
ɾʛʩʧʨʞʢʪʣʙʸ ʛʙʤʷʫʦʙʸ ʪʡʪʫʞʥʙ (ɾɻʊ) ï ʵʪʦ ʤʝʞʜʫʥʘʨʦʜʥʘʷ (ʨʝʛʠʦʥʘʣʴʥʘʷ) ʚʘʣʶʪʥʘʷ ʩʠʩʪʝʤʘ 

ï ʩʦʚʦʢʫʧʥʦʩʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ, ʩʚʷʟʘʥʥʘʷ ʩ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝʤ ʚʘʣʶʪʳ ʚ ʨʘʤʢʘʭ ʵʢʦʥʦʤʠ-
ʯʝʩʢʦʡ ʠʥʪʝʛʨʘʮʠʠ; ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʧʨʘʚʦʚʘʷ ʬʦʨʤʘ ʦʨʛʘʥʠʟʘʮʠʠ ʚʘʣʶʪʥʳʭ ʦʪʥʦʰʝʥʠʡ ʩʪʨʘʥ çʆʙʱʝʛʦ 
ʨʳʥʢʘè ʩ ʮʝʣʴʶ ʩʪʘʙʠʣʠʟʘʮʠʠ ʚʘʣʶʪʥʳʭ ʢʫʨʩʦʚ ʠ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʠʥʪʝʛʨʘʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ. 

ʀʥʠʮʠʘʪʦʨʘʤʠ ʩʦʟʜʘʥʠʷ ɽʚʨʦʧʝʡʩʢʦʡ ɺʘʣʶʪʥʦʡ ʩʠʩʪʝʤʳ  ʩʪʘʣʠ ʢʘʥʮʣʝʨ ʌʈɻ ɻʝʣʴʤʫʪ ʐʤʠʜʪ ʠ 
ʧʨʝʟʠʜʝʥʪ ʌʨʘʥʮʠʠ ɺʘʣʝʨʠ ɾʠʩʢʘʨ ʜ'ʕʩʪʝʥ, ʢʦʪʦʨʳʝ ʧʨʝʜʩʪʘʚʠʣʠ ʵʪʫ ʠʜʝʶ ʛʣʘʚʘʤ ʜʨʫʛʠʭ ʛʦʩʫʜʘʨʩʪʚ 
ɽʚʨʦʧʝʡʩʢʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʦʙʱʝʩʪʚʘ ʚ ʘʧʨʝʣʝ 1978 ʛʦʜʘ ʚ ʂʦʧʝʥʛʘʛʝʥʝ. ʋʞʝ ʯʝʨʝʟ ʪʨʠ ʤʝʩʷʮʘ ʦʥʘ 
ʙʳʣʘ ʚ ʧʨʠʥʮʠʧʝ ʦʜʦʙʨʝʥʘ ʙʨʝʤʝʥʩʢʠʤ ʩʘʤʤʠʪʦʤ. ɺ ʜʝʢʘʙʨʝ 1978ʛ. ʚ ɹʨʶʩʩʝʣʝ ʨʫʢʦʚʦʜʠʪʝʣʠ ʚʦʩʴʤʠ 
ʠʟ ʜʝʚʷʪʠ ʩʪʨʘʥ ð ʯʣʝʥʦʚ ɽʕʉ ʜʦʩʪʠʛʣʠ ʩʦʛʣʘʩʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʦʟʜʘʥʠʷ ɽʚʨʦʧʝʡʩʢʦʡ ʚʘʣʶʪʥʦʡ ʩʠ-
ʩʪʝʤʳ.  

ʆʙʱʘʷ ʮʝʣʴ ʩʦʟʜʘʥʠʷ ɽʚʨʦʧʝʡʩʢʦʡ ʚʘʣʶʪʥʦʡ ʩʠʩʪʝʤʳ ï ʵʪʦ ʩʛʣʘʞʠʚʘʥʠʝ ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʠ ʨʘʟ-
ʚʠʪʠʷ ʩʪʨʘʥ ʠ ʩʦʟʜʘʥʠʝ ʘʣʴʪʝʨʥʘʪʠʚʥʦʡ ʨʝʟʝʨʚʥʦʡ ʚʘʣʶʪʳ ʚ ʧʨʦʪʠʚʦʚʝʩ ʜʦʣʣʘʨʫ ʉʐɸ. 

ɽʝ ʦʩʥʦʚʥʳʝ ʮʝʣʠ ʩʣʝʜʫʶʱʠʝ: 
1) ʆʙʝʩʧʝʯʠʪʴ ʜʦʩʪʠʞʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠʥʪʝʛʨʘʮʠʠ; 
2) ʉʦʟʜʘʪʴ ʟʦʥʫ ʝʚʨʦʧʝʡʩʢʦʡ ʩʪʘʙʠʣʴʥʦʩʪʠ ʩ ʩʦʙʩʪʚʝʥʥʦʡ ʚʘʣʶʪʦʡ ʚ ʧʨʦʪʠʚʦʚʝʩ ʗʤʘʡʩʢʦʡ ʚʘ-

ʣʶʪʥʦʡ ʩʠʩʪʝʤʝ; 
3) ʆʛʨʘʜʠʪʴ çʆʙʱʠʡ ʨʳʥʦʢè ʦʪ ʵʢʩʧʘʥʩʠʠ ʜʦʣʣʘʨʘ; 
4) ʉʙʣʠʟʠʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʠ ʬʠʥʘʥʩʦʚʳʝ ʧʦʣʠʪʠʢʠ ʩʪʨʘʥ-ʫʯʘʩʪʥʠʮ.  
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ɸʢʪʠʚʥʳʤʠ ʯʣʝʥʘʤʠ ɽʚʨʦʧʝʡʩʢʦʡ ɺʘʣʶʪʥʦʡ ʉʠʩʪʝʤʳ  ʷʚʣʷʶʪʩʷ: ɹʝʣʴʛʠʷ, ʃʶʢʩʝʤʙʫʨʛ, ɼʘʥʠʷ, 
ɻʝʨʤʘʥʠʷ, ʌʨʘʥʮʠʷ, ʅʠʜʝʨʣʘʥʜʳ, ʀʨʣʘʥʜʠʷ, ʀʩʧʘʥʠʷ, ʇʦʨʪʫʛʘʣʠʷ, ɻʨʝʮʠʷ. ɽɺʉ ï ʧʦʜʩʠʩʪʝʤʘ ʤʠʨʦʚʦʡ 
ʚʘʣʶʪʥʦʡ ʩʠʩʪʝʤʳ (ʗʤʘʡʩʢʦʡ). 

ʄʝʭʘʥʠʟʤ ɽʚʨʦʧʝʡʩʢʦʡ ʚʘʣʶʪʥʦʡ ʩʠʩʪʝʤʳ ʚʢʣʶʯʘʣ ʯʝʪʳʨʝ ʦʩʥʦʚʥʳʭ ʵʣʝʤʝʥʪʘ: 
1) ʦʙʷʟʘʪʝʣʴʥʳʝ ʥʝʦʛʨʘʥʠʯʝʥʥʳʝ ʠʥʪʝʨʚʝʥʮʠʠ ʧʨʠ ʜʦʩʪʠʞʝʥʠʠ ʧʨʝʜʝʣʦʚ ʢʦʣʝʙʘʥʠʡ; 
2) ʠʥʜʠʢʘʪʦʨ ʦʪʢʣʦʥʝʥʠʷ, ʚʚʝʜʝʥʥʳʡ ʧʦ ʥʘʩʪʦʷʥʠʶ ʌʨʘʥʮʠʠ, ʦʥ ʙʳʣ ʧʨʠʟʚʘʥ ʧʨʠʜʘʪʴ ʵʢʦʥʦʤʠʯʝ-

ʩʢʦʝ ʩʦʜʝʨʞʘʥʠʝ ʕʂʖ, ʢʘʢ ʚʥʫʪʨʝʥʥʝʡ ʦʩʥʦʚʝ ʩʝʪʢʠ ʚʘʣʶʪʥʳʭ ʧʘʨʠʪʝʪʦʚ. ɺʘʣʶʪʘ ʩʯʠʪʘʣʘʩʴ ʩʝʨʴʝʟʥʦ 
ʦʪʢʣʦʥʷʶʱʝʡʩʷ ʦʪ ʮʝʥʪʨʘʣʴʥʦʛʦ ʢʫʨʩʘ, ʝʩʣʠ ʠʥʜʠʢʘʪʦʨ ʦʪʢʣʦʥʝʥʠʷ ʧʨʝʚʳʰʘʣ 0,75; 

3) ʢʨʝʜʠʪʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ. ɺʚʝʜʝʥʠʝ ʤʝʭʘʥʠʟʤʘ ʧʦʜʜʝʨʞʘʥʠʷ ʚʘʣʶʪʥʳʭ ʢʫʨʩʦʚ ʠ ʩʠʩʪʝʤʳ ʚʘ-
ʣʶʪʥʳʭ ʠʥʪʝʨʚʝʥʮʠʡ ʧʦʚʣʝʢʣʦ ʟʘ ʩʦʙʦʡ ʩʦʟʜʘʥʠʝ ʩʠʩʪʝʤʳ ʢʨʘʪʢʦ- ʠ ʩʨʝʜʥʝʩʨʦʯʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ. 

4) ʕʂʖ ʠ ʨʘʩʯʝʪʥʳʝ ʤʝʭʘʥʠʟʤʳ ɽʚʨʦʧʝʡʩʢʦʡ ʚʘʣʶʪʥʦʡ ʩʠʩʪʝʤʳ. ʆʩʥʦʚʦʡ ɽɺʉ ʩʯʠʪʘʝʪʩʷ ɽʚʨʦ-
ʧʝʡʩʢʘʷ ɺʘʣʶʪʥʘʷ ɽʜʠʥʠʮʘ ʕʂʖ (ECU ð European Currency Unit).  

ʅʘʠʙʦʣʝʝ ʨʝʘʣʴʥʳʝ ʜʦʩʪʠʞʝʥʠʷ ɽɺʉ: 

¶ ʫʩʧʝʰʥʦʝ ʨʘʟʚʠʪʠʝ ʕʂʖ, ʢʦʪʦʨʘʷ ʧʨʠʦʙʨʝʣʘ ʨʷʜ ʯʝʨʪ ʤʠʨʦʚʦʡ ʚʘʣʶʪʳ, ʭʦʪʷ ʝʱʝ ʥʝ ʩʪʘʣʘ 
ʝʶ ʚ ʧʦʣʥʦʤ ʩʤʳʩʣʝ; 

¶ ʨʝʞʠʤ ʩʦʛʣʘʩʦʚʘʥʥʦʛʦ ʢʦʣʝʙʘʥʠʷ ʚʘʣʶʪʥʳʭ ʢʫʨʩʦʚ ʚ ʫʟʢʠʭ ʧʨʝʜʝʣʘʭ, ʦʪʥʦʩʠʪʝʣʴʥʘʷ ʩʪʘʙʠ-
ʣʠʟʘʮʠʷ ʚʘʣʶʪ; 

¶ ʦʙʲʝʜʠʥʝʥʠʝ 20 % ʦʬʠʮʠʘʣʴʥʳʭ ʟʦʣʦʪʦʜʦʣʣʘʨʦʚʳʭ ʨʝʟʝʨʚʦʚ; 

¶ ʨʘʟʚʠʪʠʝ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʭʘʥʠʟʤʘ ʧʦʜʜʝʨʞʢʠ ʩʪʨʘʥ-ʯʣʝʥʦʚ; 

¶ ʤʝʞʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʠ ʯʘʩʪʠʯʥʦ ʥʘʜʥʘʮʠʦʥʘʣʴʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʵʢʦʥʦʤʠʢʠ. ɼʦʩʪʠʞʝʥʠʷ 
ɽɺʉ ʦʙʫʩʣʦʚʣʝʥʳ ʧʦʩʪʫʧʘʪʝʣʴʥʳʤ ʨʘʟʚʠʪʠʝʤ ʟʘʧʘʜʥʦʝʚʨʦʧʝʡʩʢʦʡ ʠʥʪʝʛʨʘʮʠʠ. 

ʅʘʜʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʫʩʧʝʭ ɽʚʨʦʧʝʡʩʢʦʡ ʚʘʣʶʪʥʦʡ ʩʠʩʪʝʤʳ ʙʳʣ ʧʣʦʜʦʤ ʥʝ ʪʦʣʴʢʦ ʠ ʥʝ ʩʪʦʣʴʢʦ ʝʝ 
ʚʥʫʪʨʝʥʥʝʛʦ ʩʦʚʝʨʰʝʥʩʪʚʘ, ʩʢʦʣʴʢʦ ʨʷʜʘ ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʚʥʝʰʥʠʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ 
ʥʝʧʣʦʭʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʦʥʲʶʥʢʪʫʨʳ ʠ ʫʩʢʦʨʝʥʠʷ ʠʥʪʝʛʨʘʮʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ. ʂ ʯʠʩʣʫ ʥʝʜʦʩʪʘʪʢʦʚ 
ɽɺʉ ʦʪʥʦʩʷʪʩʷ ʩʣʝʜʫʶʱʠʝ: 

1. ɽɺʉ ʥʝ ʚʢʣʶʯʘʝʪ ʚʩʝ ʝʚʨʦʧʝʡʩʢʠʝ ʚʘʣʶʪʳ. 
2. ʍʦʪʷ ʜʠʘʧʘʟʦʥ ʢʦʣʝʙʘʥʠʡ ʢʫʨʩʦʚ ʚʘʣʶʪ ʚ ɽɺʉ ʟʥʘʯʠʪʝʣʴʥʦ ʩʥʠʟʠʣʩʷ, ʧʝʨʠʦʜʠʯʝʩʢʠ ʧʨʦʠʩʭʦ-

ʜʠʪ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʚʘʣʶʪʥʳʭ ʢʫʨʩʦʚ. ʅʘʠʙʦʣʝʝ ʩʣʘʙʳʝ ʚʘʣʶʪʳ ʜʝʚʘʣʴʚʠʨʫʶʪʩʷ, ʘ ʙʦʣʝʝ ʩʠʣʴʥʳʝ ʨʝ-
ʚʘʣʴʚʠʨʫʶʪʩʷ. 

3. ʉʣʘʙʦʩʪʴ ɽɺʉ ʦʙʫʩʣʦʚʣʝʥʘ ʟʥʘʯʠʪʝʣʴʥʳʤ ʩʪʨʫʢʪʫʨʥʳʤ ʥʝʨʘʚʥʦʚʝʩʠʝʤ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥ-
ʯʣʝʥʦʚ, ʨʘʟʣʠʯʠʷʤʠ ʚ ʫʨʦʚʥʝ ʠ ʪʝʤʧʘʭ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ, ʠʥʬʣʷʮʠʠ, ʩʦʩʪʦʷʥʠʝʤ ʧʣʘʪʝʞʥʦʛʦ 
ʙʘʣʘʥʩʘ. 

4. ʂʦʦʨʜʠʥʘʮʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʥʘʪʘʣʢʠʚʘʝʪʩʷ ʪʘʢʞʝ ʥʘ ʥʝʞʝʣʘʥʠʝ ʩʪʨʘʥ-ʯʣʝʥʦʚ ʧʝʨʝ-
ʜʘʚʘʪʴ ʩʚʦʠ ʩʫʚʝʨʝʥʥʳʝ ʧʨʘʚʘ ʥʘʜʥʘʮʠʦʥʘʣʴʥʳʤ ʦʨʛʘʥʘʤ.  

5. ɺʳʧʫʩʢ ʕʂʖ ʜʦʚʦʣʴʥʦ ʩʢʨʦʤʥʦ ʚʣʠʷʝʪ ʥʘ ʚʟʘʠʤʥʳʝ ʦʧʝʨʘʮʠʠ ʮʝʥʪʨʘʣʴʥʳʭ ʙʘʥʢʦʚ ʩʪʨʘʥ ɽʉ, 
ʭʦʪʷ ʩ 1985 ʛ. ʠʭ ʧʨʘʚʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʕʂʖ ʜʣʷ ʧʦʛʘʰʝʥʠʷ ʚʟʘʠʤʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʨʘʩʰʠʨʝʥʦ ʩ 50 ʜʦ 
100%. 

6. ʌʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ɽɺʉ ʦʩʣʦʞʥʷʝʪʩʷ ʚʥʝʰʥʠʤʠ ʬʘʢʪʦʨʘʤʠ. ʅʝʩʪʘʙʠʣʴʥʦʩʪʴ ʤʠʨʦʚʦʡ ʚʘʣʶʪ-
ʥʦʡ ʩʠʩʪʝʤʳ ʠ ʜʦʣʣʘʨʘ ʦʢʘʟʳʚʘʶʪ ʜʝʩʪʘʙʠʣʠʟʠʨʫʶʱʝʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ɽɺʉ. 

ɽʚʨʦ ï ʝʜʠʥʘʷ ʢʦʣʣʝʢʪʠʚʥʘʷ ʚʘʣʶʪʘ ʜʣʷ ʩʪʨʘʥ ɽʚʨʦʧʝʡʩʢʦʛʦ ʩʦʶʟʘ. ʉ 1 ʷʥʚʘʨʷ 1999 ʛʦʜʘ ʫʩʪʘ-
ʥʦʚʣʝʥʳ ʞʝʩʪʢʠʝ ʬʠʢʩʠʨʦʚʘʥʥʳʝ ʢʫʨʩʳ ʥʘʮʠʦʥʘʣʴʥʳʭ ʚʘʣʶʪ ʩʪʨʘʥ ɽʚʨʦʧʝʡʩʢʦʛʦ ʚʘʣʶʪʥʦʛʦ ʩʦʶʟʘ 
(ɽɺʉ) ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʝʚʨʦ ʠ ʥʘʯʘʣʠʩʴ ʦʧʝʨʘʮʠʠ ɽʚʨʦʧʝʡʩʢʦʛʦ ʮʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ (ɽʎɹ), ʧʨʦʚʦʜʷʱʝ-
ʛʦ ʚʩʝ ʩʚʦʠ ʪʨʘʥʩʘʢʮʠʠ ʚ ʝʚʨʦ. ʋʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʩʦʦʪʥʦʰʝʥʠʝ 1 ʝʚʨʦ = 1 ʕʂʖ. 

ɺʳʛʦʜʳ, ʨʘʜʠ ʢʦʪʦʨʳʭ ʙʳʣʦ ʟʘʪʝʷʥʦ ʚʚʝʜʝʥʠʝ ʝʜʠʥʦʡ ʚʘʣʶʪʳ, ʦʯʝʚʠʜʥʳ. ʂʦʣʝʙʘʥʠʷ ʚʘʣʶʪʥʳʭ 
ʢʫʨʩʦʚ ʟʘʪʨʫʜʥʷʣʦ ʪʦʨʛʦʚʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʤʝʞʜʫ ʩʪʨʘʥʘʤʠ ɽʉ. ʈʠʩʢ, ʩʚʷʟʘʥʥʳʡ ʩ ʢʦ-
ʣʝʙʘʥʠʷʤʠ, ʟʘʢʣʘʜʳʚʘʝʪʩʷ ʠ ʚ ʮʝʥʫ ʧʨʦʜʫʢʮʠʠ, ʠ ʚ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʢʨʝʜʠʪʦʚ. ɺʚʝʜʝʥʠʝ ʝʚʨʦ ʩʥʷʣʦ 
ʵʪʫ ʧʨʦʙʣʝʤʫ.  

ʆʜʥʘʢʦ ʩ ʩʘʤʦʛʦ ʥʘʯʘʣʘ ʜʣʷ ʝʚʨʦ ʚʩʝ ʧʦʰʣʦ ʥʝʭʦʨʦʰʦ. 4 ʷʥʚʘʨʷ 1999 ʛʦʜʘ ʥʘ ʉʠʜʥʝʡʩʢʦʡ ʚʘ-
ʣʶʪʥʦʡ ʙʠʨʞʝ ʙʳʣʠ ʧʨʦʚʝʜʝʥʳ ʧʝʨʚʳʝ ʚ ʠʩʪʦʨʠʠ ʪʦʨʛʠ ʝʚʨʦ (ʉʠʜʥʝʡ ʛʦʨʘʟʜʦ ʚʦʩʪʦʯʥʝʝ ɿʘʧʘʜʥʦʡ ɽʚ-
ʨʦʧʳ ʠ ʪʝʤ ʙʦʣʝʝ ʉʐɸ, ʧʦʵʪʦʤʫ ʪʦʨʛʠ ʪʘʤ ʧʨʦʩʪʦ ʥʘʯʘʣʠʩʴ ʨʘʥʴʰʝ). ʅʘʯʘʣʴʥʳʡ ʢʫʨʩ $1,174 ʟʘ ʝʚʨʦ. 
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11 ʤʘʨʪʘ 1999 ʛʦʜʘ ʫʰʝʣ ʚ ʦʪʩʪʘʚʢʫ ʤʠʥʠʩʪʨ ʬʠʥʘʥʩʦʚ ɻʝʨʤʘʥʠʠ ʆʩʢʘʨ ʃʘʬʦʥʪʝʥ. ʉʪʘʣʦ ʷʩʥʦ, ʯʪʦ 
ʵʢʦʥʦʤʠʢʘ ɻʝʨʤʘʥʠʠ ï ʥʘʠʙʦʣʝʝ ʩʠʣʴʥʦʡ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʦʪʥʦʰʝʥʠʠ ʩʪʨʘʥʳ ʟʦʥʳ ʝʚʨʦ ï ʥʘʭʦʜʠʪʩʷ 
ʚʦʚʩʝ ʥʝ ʚ ʙʣʝʩʪʷʱʝʤ ʩʦʩʪʦʷʥʠʠ. ʂʫʨʩ ʝʚʨʦ ʩʥʠʟʠʣʩʷ ʜʦ $1,102. 15 ʤʘʨʪʘ 1999 ʛʦʜʘ ʚ ʧʦʣʥʦʤ ʩʦʩʪʘʚʝ 
ʫʣhʘ ʚ ʦʪʩʪʘʚʢʫ ɽʚʨʦʧʝʡʩʢʘʷ ʢʦʤʠʩʩʠʷ (ʠʥʳʤʠ ʩʣʦʚʘʤʠ, ʧʨʘʚʠʪʝʣʴʩʪʚʦ ɽʚʨʦʩʦʶʟʘ). ɽʚʨʦ ʫʧʘʣ ʜʦ 
$1,09. 24 ʤʘʨʪʘ 1999 ʛʦʜʘ ʚʦʡʩʢʘ ʅɸʊʆ ʥʘʥʝʩʣʠ ʫʜʘʨ ʧʦ ʖʛʦʩʣʘʚʠʠ. ʂʫʨʩ ʝʚʨʦ ʩʥʠʟʠʣʩʷ ʜʦ $1,08. 8 
ʘʧʨʝʣʷ 1999 ʛʦʜʘ ɽʚʨʦʧʝʡʩʢʠʡ ʮʝʥʪʨʘʣʴʥʳʡ ʙʘʥʢ ʩʥʠʟʠʣ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʥʘ 0,5 ʧʨʦʮʝʥʪʥʦʛʦ ʧʫʥʢʪʘ 
(ʩ 3 ʜʦ 2,5%). ɽʚʨʦ ʧʦʜʝʰʝʚʝʣ ʜʦ $1,07. 8 ʠʶʥʷ 1999 ʛʦʜʘ ʛʣʘʚʘ ɹʫʥʜʝʩʙʘʥʢʘ ʕʨʥʩʪ ɺʝʣʪʝʢʝ ʟʘʷʚʠʣ, 
ʯʪʦ ʞʝʣʘʪʝʣʴʥʳʤ ʢʫʨʩʦʤ ʝʚʨʦ ʙʳʣʦ ʙʳ $1,08. ʆʜʥʘʢʦ ʥʘ ʤʠʨʦʚʦʤ ʚʘʣʶʪʥʦʤ ʨʳʥʢʝ ʚ ʵʪʦʪ ʜʝʥʴ ʢʫʨʩ ʚʩʝ 
ʨʘʚʥʦ ʩʦʩʪʘʚʠʣ ʚʩʝʛʦ $1,04. 

29 ʥʦʷʙʨʷ 1999 ʛʦʜʘ ʛʣʘʚʘ ɽʚʨʦʧʝʡʩʢʦʛʦ ʎʝʥʪʨʦʙʘʥʢʘ ɺʠʤ ɼʫʡʟʝʥʙʝʨʛ ʟʘʷʚʠʣ, ʯʪʦ ʝʱʝ ʦʜʥʘ ʚʘ-
ʣʶʪʥʘʷ ʠʥʪʝʨʚʝʥʮʠʷ ʚ ʧʦʜʜʝʨʞʢʫ ʝʚʨʦ ʥʝ ʠʩʢʣʶʯʝʥʘ. ʂʫʨʩ ʝʚʨʦ ʫʧʘʣ ʜʦ $1,009. ʅʘʢʦʥʝʮ, 2 ʜʝʢʘʙʨʷ 
1999 ʛʦʜʘ ɺʠʤ ɼʫʡʟʝʥʙʝʨʛ ʦʪʤʝʪʠʣ, ʯʪʦ, ʧʦ ʝʛʦ ʤʥʝʥʠʶ, ʫ ʝʚʨʦ ʝʩʪʴ ʭʦʨʦʰʠʝ ʧʝʨʩʧʝʢʪʠʚʳ ʧʦʜʦʨʦʞʘʪʴ. 
ɺ ʵʪʦʪ ʜʝʥʴ ʝʚʨʦ ʚʧʝʨʚʳʝ ʩʨʘʚʥʷʣʩʷ ʧʦ ʮʝʥʝ ʩ ʜʦʣʣʘʨʦʤ. ʂʫʨʩ ï $1/ ʟʘ ʝʚʨʦ. 

C ʪʝʭ ʧʦʨ ʝʜʠʥʘʷ ʝʚʨʦʧʝʡʩʢʘʷ ʚʘʣʶʪʘ ʠʩʧʳʪʘʣʘ ʤʥʦʞʝʩʪʚʦ ʢʫʨʩʦʚʳʭ ʢʦʣʝʙʘʥʠʡ. ʆʥʘ ʩʫʱʝ-
ʩʪʚʝʥʥʦ ʜʝʰʝʚʝʣʘ ï ʚ ʦʢʪʷʙʨʝ 2000 ʛʦʜʘ, ʥʝʩʤʦʪʨʷ ʥʘ ʧʨʦʚʝʜʝʥʥʫʶ ɽʚʨʦʧʝʡʩʢʠʤ ʎɹ ʩʦʚʤʝʩʪʥʦ ʩ ʚʣʘ-
ʩʪʷʤʠ ʉʐɸ, ʗʧʦʥʠʠ, ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ ʠ ʂʘʥʘʜʳ ʚʘʣʶʪʥʫʶ ʠʥʪʝʨʚʝʥʮʠʶ, ʢʫʨʩ ʝʚʨʦ ʫʧʘʣ ʜʦ $0,82. ʆʥʘ 
ʩʫʱʝʩʪʚʝʥʥʦ ʜʦʨʦʞʘʣʘ ï ʚ ʠʶʣʝ 2008 ʛʦʜʘ ʢʫʨʩ ʝʚʨʦ ʧʨʝʚʳʩʠʣ $1,6. ʆʜʥʘʢʦ ʜʘʞʝ ʩʘʤʦ ʦʙʩʪʦʷʪʝʣʴ-
ʩʪʚʦ, ʯʪʦ ʝʚʨʦ ʩʧʦʩʦʙʝʥ ʜʦʨʦʞʘʪʴ (ʠʣʠ ʜʝʰʝʚʝʪʴ) ʚʜʚʦʝ, ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ: ʛʣʘʚʥʦʡ ʤʠʨʦʚʦʡ ʚʘʣʶʪʦʡ 
ʠʥʚʝʩʪʦʨʳ ʠ ʩʧʝʢʫʣʷʥʪʳ ʝʛʦ ʥʝ ʩʯʠʪʘʶʪ, ʩʢʦʨʝʝ ʩʧʝʢʫʣʷʪʠʚʥʳʤ ʪʦʚʘʨʦʤ ʚʨʦʜʝ ʘʢʮʠʡ ʠʣʠ ʥʝʬʪʷʥʳʭ 
ʬʴʶʯʝʨʩʦʚ. ʄʦʞʥʦ ʠʛʨʘʪʴ ʥʘ ʧʦʚʳʰʝʥʠʝ, ʘ ʤʦʞʥʦ ʠ ʥʘ ʧʦʥʠʞʝʥʠʝ. 
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ʷʚʣʷʝʪʩʷ ʫʨʦʚʝʥʴ ʠ ʢʘʯʝʩʪʚʦ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ. ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʧʨʦʚʦʜʠʪʩʷ ʘʥʘʣʠʟ ʧʦʥʷʪʠʡ çʫʨʦʚʝʥʴ 
ʞʠʟʥʠè ʠ çʢʘʯʝʩʪʚʦ ʞʠʟʥʠè, ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ, ʦʪ ʢʘʢʠʭ ʠʤʝʥʥʦ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʦʥʠ ʟʘʚʠʩʷʪ.  
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THE LEVEL AND QUALITY OF LIFE OF THE POPULATION 
 

Zueva Elena Gennadevna, 
Kapishnikova Daria Aleksandrovna, 

Shchukin Elena Sergeevna 
 

Annotation: One of the main characteristics of the socio-economic system during its development is the level 
and quality of life of the population. In this article we analyze the concepts of "standard of living" and "quality of 
life". Consider what kind of economic indicators depend on these concepts.  
Keywords: quality of life, standard of living, well-being of the population, needs, revenue. 

 
ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʜʥʦʡ ʠʟ ʛʣʘʚʥʳʭ ʟʘʜʘʯ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ ʷʚʣʷʝʪʩʷ ʨʝʘʣʠʟʘʮʠʷ 

ʧʨʠʥʮʠʧʘ ʩʦʮʠʘʣʴʥʦʡ ʥʘʧʨʘʚʣʝʥʥʦʩʪʠ ʵʢʦʥʦʤʠʢʠ ʧʨʠ ʧʦʤʦʱʠ ʧʦʚʳʰʝʥʠʷ ʫʨʦʚʥʷ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ. 
ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʦʙʱʝʩʪʚʦ ʘʢʪʠʚʥʦ ʨʘʟʚʠʚʘʣʦʩʴ, ʪʨʝʙʫʝʪʩʷ ʘʥʘʣʠʟ ʜʠʥʘʤʠʢʠ ʫʨʦʚʥʷ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ ʠ 
ʝʛʦ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝ. ɺ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʘʢʪʫʘʣʴʥʘ ʧʨʦʙʣʝʤʘ ʧʦʚʳʰʝʥʠʷ ʫʨʦʚʥʷ ʠ ʢʘʯʝʩʪʚʘ 
ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ, ʪʘʢ ʢʘʢ ʠʤʝʥʥʦ ʵʪʠ ʧʦʢʘʟʘʪʝʣʠ ʷʚʣʷʶʪʩʷ ʚʘʞʥʝʡʰʠʤʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʚ ʧʝʨʠʦʜ ʝʝ ʨʘʟʚʠʪʠʷ. ʆʜʥʘʢʦ ʪʦʣʴʢʦ ʢʦʣʠʯʝʩʪʚʝʥʥʳʭ ʦʮʝʥʦʢ ʫʨʦʚʥʷ ʠ ʫʩʣʦʚʠʡ 
ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ ʦʢʘʟʳʚʘʝʪʩʷ ʥʝ ʜʦʩʪʘʪʦʯʥʦ ʜʣʷ ʧʦʣʥʦʡ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʨʘʟʚʠʪʠʷ ʩʪʨʘʥʳ. ɺʘʞʥʦ ʨʘʟʣʠʯʘʪʴ ʧʦʥʷʪʠʷ çʢʘʯʝʩʪʚʦ ʞʠʟʥʠè ʠ çʫʨʦʚʝʥʴ ʞʠʟʥʠè.  

ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ ʪʦ, ʯʪʦ ʜʘʥʥʳʝ ʧʦʥʷʪʠʷ, ʢʘʢ çʢʘʯʝʩʪʚʦ ʞʠʟʥʠè ʠ çʫʨʦʚʝʥʴ ʞʠʟʥʠè, ʭʘʨʘʢʪʝʨʠʟʫʶʪ 
ʙʣʘʛʦʩʦʩʪʦʷʥʠʝ ʥʘʩʝʣʝʥʠʷ. ʇʦʜ ʙʣʘʛʦʩʦʩʪʦʷʥʠʝʤ ʥʘʩʝʣʝʥʠʷ ʧʦʥʠʤʘʝʪʩʷ çʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʡ ʞʠʟʥʠ ʠ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ ʥʘʩʝʣʝʥʠʷè [1, ʩ. 89]. ʉʫʱʝʩʪʚʫʝʪ ʤʥʦ-
ʞʝʩʪʚʦ ʨʘʟʣʠʯʠʡ ʚ ʪʨʘʢʪʦʚʢʝ ʧʦʥʷʪʠʷ çʫʨʦʚʝʥʴ ʞʠʟʥʠè. ʅ. ɸ. ɻʦʨʝʣʦʚ ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʢʘʪʝʛʦʨʠʶ çʫʨʦ-
ʚʝʥʴ ʞʠʟʥʠè ʜʚʦʷʢʦ: 

- ʚ ʫʟʢʦʤ ʧʦʥʠʤʘʥʠʠ - ʯʝʨʝʟ ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʫʨʦʚʥʷ ʧʦʪʨʝʙʣʝʥʠʷ ʥʘʩʝʣʝʥʠʷ ʠ ʩʪʝʧʝʥʠ ʫʜʦʚʣʝʪʚʦ-
ʨʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ (ʠʟʤʝʨʝʥʠʝ ʜʦʭʦʜʦʚ, ʨʘʩʭʦʜʦʚ ʠ ʧʦʪʨʝʙʣʝʥʠʷ ʥʘʩʝʣʝʥʠʝʤ ʙʣʘʛ ʠ ʫʩʣʫʛ); 

- ʚ ʰʠʨʦʢʦʤ ʧʦʥʠʤʘʥʠʠ - ʯʝʨʝʟ ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʫʨʦʚʥʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ (ʩʦʩʪʦʷʥʠʝ ʟʜʦʨʦ-
ʚʴʷ ʠ ʚʦʟʤʦʞʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʜʣʷ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ) ʠ ʫʩʣʦʚʠʡ ʞʠʟʥʝʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘʩʝ-
ʣʝʥʠʷ (ʩʦʩʪʦʷʥʠʝ ʩʨʝʜʳ ʦʙʠʪʘʥʠʷ ʠ ʙʝʟʦʧʘʩʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ) [2, ʩ. 75]. ʇʦ ʤʥʝʥʠʶ ʜʘʥʥʦʛʦ ʘʚʪʦʨʘ, ʧʦ-
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ʥʷʪʠʝ ʪʝʨʤʠʥʘ çʫʨʦʚʝʥʴ ʞʠʟʥʠè ʦʧʨʝʜʝʣʷʝʪʩʷ, ʢʘʢ ʩʦʚʦʢʫʧʥʦʩʪʴ ʢʦʣʠʯʝʩʪʚʘ ʧʦʪʨʝʙʣʷʝʤʳʭ ʯʝʣʦʚʝʢʦʤ 
ʙʣʘʛ ʠ ʫʩʣʫʛ, ʠʣʠ ʜʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʢʘʢ ʦʪʥʦʰʝʥʠʝ ʫʨʦʚʥʷ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ ʢ ʩʪʦʠʤʦʩʪʠ ʞʠʟʥʠ.  

ʇʦʪʨʝʙʣʝʥʠʝ ʥʘʩʝʣʝʥʠʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʪʘʢʠʤʠ ʨʝʩʫʨʩʘʤʠ, ʢʘʢ ʜʦʭʦʜʳ ʠ ʠʤʫʱʝʩʪʚʦ, ʧʦʵʪʦʤʫ ʫʨʦ-
ʚʝʥʴ ʞʠʟʥʠ ʚ ʦʩʥʦʚʥʦʤ ʨʘʩʩʤʘʪʨʠʚʘʶʪ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʝ çʨʝʩʫʨʩʳ - ʧʦʪʨʝʙʣʝʥʠʝè. ɼʣʷ ʦʮʝʥʢʠ, 
ʩʨʘʚʥʝʥʠʷ ʠ ʜʘʣʴʥʝʡʰʝʛʦ ʧʨʦʛʥʦʟʘ ʨʘʟʚʠʪʠʷ ʦʙʱʝʩʪʚʘ ʥʘʠʙʦʣʝʝ ʚʘʞʥʦ ʦʛʨʘʥʠʯʠʪʴ ʧʦʥʷʪʠʝ çʫʨʦʚʝʥʴ 
ʞʠʟʥʠè ʩʬʝʨʦʡ ʧʦʪʨʝʙʣʝʥʠʷ.  

ɺʳʜʝʣʷʶʪ 4 ʪʠʧʘ ʫʨʦʚʥʷ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ: ʜʦʩʪʘʪʦʢ; ʥʦʨʤʘʣʴʥʳʡ ʫʨʦʚʝʥʴ; ʙʝʜʥʦʩʪʴ; ʥʠʱʝʪʘ [3, 
ʩ. 410].  

ʆʮʝʥʢʫ ʫʨʦʚʥʷ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ ʦʩʫʱʝʩʪʚʣʷʶʪ ʧʦ ʦʧʨʝʜʝʣʝʥʥʳʤ ʢʨʠʪʝʨʠʷʤ: ʜʝʤʦʛʨʘʬʠʯʝʩʢʘʷ 
ʩʠʪʫʘʮʠʷ; ʧʦʪʨʝʙʣʝʥʠʝ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ; ʥʘʮʠʦʥʘʣʴʥʳʡ ʜʦʭʦʜ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ; ʨʝʘʣʴ-
ʥʘʷ ʦʧʣʘʪʘ ʪʨʫʜʘ ʨʘʙʦʪʘʶʱʝʛʦ; ʨʘʟʤʝʨ ʧʨʦʞʠʪʦʯʥʦʛʦ ʤʠʥʠʤʫʤʘ; ʫʩʣʦʚʠʷ ʪʨʫʜʘ ʠ ʟʘʥʷʪʦʩʪʠ; ʯʠʩʣʦ ʠ 
ʧʨʦʮʝʥʪʥʳʡ ʩʦʩʪʘʚ ʥʘʭʦʜʷʱʠʭʩʷ ʟʘ ʯʝʨʪʦʡ ʙʝʜʥʦʩʪʠ ʠ ʜʨ. ʋʨʦʚʝʥʴ ʞʠʟʥʠ ʚ ʈʦʩʩʠʠ ʠʟʫʯʘʝʪ ɺʩʝʨʦʩʩʠʡ-
ʩʢʠʡ ʮʝʥʪʨ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ.  

ʇʦʥʷʪʠʝ çʫʨʦʚʝʥʴ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷè ʥʝ ʚ ʧʦʣʥʦʡ ʤʝʨʝ ʦʪʨʘʞʘʝʪ ʙʣʘʛʦʩʦʩʪʦʷʥʠʝ ʥʘʩʝʣʝʥʠʷ. ʇʦ-
ʵʪʦʤʫ ʧʦʷʚʠʣʦʩʴ ʧʦʥʷʪʠʝ çʢʘʯʝʩʪʚʦ ʞʠʟʥʠè. ʅʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʥʝ ʩʫʱʝʩʪʚʫʝʪ ʝʜʠʥʦʡ ʪʨʘʢʪʦʚʢʠ ʧʦʥʷ-
ʪʠʷ çʢʘʯʝʩʪʚʦ ʞʠʟʥʠè.  

ɺ 1948 ʛʦʜʫ ʙʳʣʦ ʧʨʝʜʣʦʞʝʥʦ ʦʧʨʝʜʝʣʝʥʠʝ ʢ ʜʘʥʥʦʤʫ ʪʝʨʤʠʥʫ: çʂʘʯʝʩʪʚʦ ʞʠʟʥʠ - ʵʪʦ ʩʫʙʲʝʢ-
ʪʠʚʥʦʝ ʚʦʩʧʨʠʷʪʠʝ ʦʪʜʝʣʴʥʦʡ ʣʠʯʥʦʩʪʴʶ ʩʦʙʩʪʚʝʥʥʦʛʦ ʤʝʩʪʘ ʚ ʞʠʟʥʠ ʚ ʢʦʥʪʝʢʩʪʝ ʢʫʣʴʪʫʨʳ ʠ ʩʦʚʦʢʫʧ-
ʥʦʩʪʠ ʮʝʥʥʦʩʪʝʡ, ʚ ʢʦʪʦʨʳʭ ʦʥʘ ʩʫʱʝʩʪʚʫʝʪ, ʘ ʪʘʢʞʝ ʩ ʫʯʝʪʦʤ ʩʦʙʩʪʚʝʥʥʳʭ ʮʝʣʝʡ, ʫʩʪʨʝʤʣʝʥʠʡ ʠ ʟʘ-
ʙʦʪè [4, ʩ. 11-31]. ɼʘʥʥʦʝ ʧʦʥʷʪʠʝ ʠʤʝʝʪ ʩʣʦʞʥʫʶ ʩʪʨʫʢʪʫʨʫ. ʄʳ ʤʦʞʝʤ ʧʦʥʠʤʘʪʴ ʧʦʜ ʵʪʠʤ ʧʦʥʷʪʠʝʤ 
ʩʦʚʦʢʫʧʥʦʩʪʴ ʪʘʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʢʘʢ ʢʘʯʝʩʪʚʦ ʦʙʨʘʟʦʚʘʥʠʷ, ʢʘʯʝʩʪʚʦ ʟʜʦʨʦʚʴʷ ʦʙʱʝʩʪʚʘ, ʜʫʭʦʚʥʦʩʪʴ, 
ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʞʠʟʥʠ, ʫʩʣʦʚʠʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʠ ʜʨ.  

ʍʘʨʘʢʪʝʨʠʩʪʠʢʦʡ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ ʷʚʣʷʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʧʦʢʘʟʘʪʝʣʠ, ʪʘʢʠʝ ʢʘʢ ʜʦʭʦʜʳ ʥʘʩʝʣʝʥʠʷ; 
ʢʘʯʝʩʪʚʦ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ; ʢʘʯʝʩʪʚʦ ʦʪʜʳʭʘ ʠ ʩʬʝʨ ʫʩʣʫʛ; ʢʘʯʝʩʪʚʦ ʧʠʪʘʥʠʷ ʠ ʢʦʤʬʦʨʪʘ ʞʠʣʠʱʘ.  

ʆʜʥʠʤ ʠʟ ʩʘʤʳʭ ʦʩʥʦʚʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʷʚʣʷʶʪʩʷ ʜʦʭʦʜʳ ʥʘʩʝʣʝʥʠʷ. ɸ ʠʤʝʥʥʦ ʩʶʜʘ ʦʪʥʦʩʷʪʩʷ 
ʜʦʭʦʜʳ ʦʪ ʪʨʫʜʦʚʦʡ ʠ ʜʨʫʛʠʭ ʜʝʷʪʝʣʴʥʦʩʪʝʡ, ʤʠʥʠʤʘʣʴʥʳʡ ʨʘʟʤʝʨ ʦʧʣʘʪʳ ʪʨʫʜʘ, ʤʠʥʠʤʘʣʴʥʳʡ ʨʘʟ-
ʤʝʨ ʧʝʥʩʠʠ, ʟʝʤʣʷ ʚ ʣʠʯʥʦʤ ʧʦʣʴʟʦʚʘʥʠʠ ʠ ʜʨʫʛʠʝ. ɼʦʭʦʜ ʥʘʩʝʣʝʥʠʷ ʧʦ ʩʪʘʪʠʩʪʠʯʝʩʢʠʤ ʜʘʥʥʳʤ ʈʦʩ-
ʩʪʘʪʘ ʥʘ 2017 ʛʦʜ, ʚ ʩʨʝʜʥʝʤ ʧʦ ʩʪʨʘʥʝ, ʩʦʩʪʘʚʠʣ 31536 ʨʫʙʣʝʡ. ɿʘ ʧʷʪʴ ʣʝʪ ʵʪʘ ʩʫʤʤʘ ʩʪʘʣʘ ʙʦʣʴʰʝ 
ʥʘ  21%. ɿʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ ʧʦ ʩʪʘʪʠʩʪʠʯʝʩʢʠʤ ʜʘʥʥʳʤ ʈʦʩʩʪʘʪʘ ʩʦʩʪʘʚʣʷʝʪ ʫ 55% ʥʘʩʝʣʝʥʠʷ ʥʝ ʙʦʣʝʝ 
25 ʪʳʩʷʯ ʨʫʙʣʝʡ ʚ ʤʝʩʷʮ, ʘ ʫ 23% ʥʘʩʝʣʝʥʠʷ ʤʝʥʝʝ 15 ʪʳʩʷʯ. 

ɺ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʘʫʢʝ ʯʘʩʪʦ ʠʩʧʦʣʴʟʫʝʪʩʷ ʥʝ ʪʦʣʴʢʦ ʧʦʥʷʪʠʝ çʧʦʪʨʝʙʥʦʩʪʠè, ʥʦ ʠ ʧʦʥʷʪʠʝ çʠʥ-
ʪʝʨʝʩʳè. ʀʤʝʥʥʦ ʝʜʠʥʩʪʚʦ ʠ ʧʨʦʪʠʚʦʨʝʯʠʝ ʧʦʪʨʝʙʥʦʩʪʝʡ ʠ ʠʥʪʝʨʝʩʦʚ ʦʙʱʝʩʪʚʘ ʦʙʫʩʣʘʚʣʠʚʘʝʪ ʩʦʮʠ-
ʘʣʴʥʦʝ ʨʘʟʚʠʪʠʝ, ʢʦʪʦʨʦʝ ʥʘʧʨʷʤʫʶ ʚʣʠʷʝʪ ʥʘ ʫʨʦʚʝʥʴ ʠ ʢʘʯʝʩʪʚʦ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ. ɹʣʘʛʦʜʘʨʷ ʨʘʩʰʠ-
ʨʝʥʠʶ ʧʦʪʨʝʙʥʦʩʪʝʡ ʠ ʫʚʝʣʠʯʝʥʠʶ ʩʚʦʙʦʜʳ ʚʳʙʦʨʘ ʯʝʣʦʚʝʢʘ ʠʜʝʪ ʧʨʦʮʝʩʩ ʨʘʟʚʠʪʠʷ ʩʦʚʨʝʤʝʥʥʦʛʦ 
ʦʙʱʝʩʪʚʘ. ʇʦʵʪʦʤʫ ʧʦʥʷʪʠʝ çʢʘʯʝʩʪʚʦ ʞʠʟʥʠè ʤʦʞʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ, ʢʘʢ ʩʪʝʧʝʥʴ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʩʦ-
ʚʦʢʫʧʥʦʩʪʠ ʧʦʪʨʝʙʥʦʩʪʝʡ ʠ ʠʥʪʝʨʝʩʦʚ ʣʶʜʝʡ, ʢʦʪʦʨʳʝ ʧʨʦʷʚʣʷʶʪʩʷ ʚ ʨʘʟʥʳʭ ʬʦʨʤʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʇʦʢʘʟʘʪʝʣʷʤʠ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ ʷʚʣʷʶʪʩʷ ʩʦʮʠʘʣʴʥʳʝ ʠʥʜʠʢʘʪʦʨʳ, ʠʥʪʝʨʝʩ ʢ ʢʦʪʦʨʳʤ ʚʦʟʨʘʩʪʘʝʪ 
ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ. ʉʦʮʠʘʣʴʥʳʝ ʠʥʜʠʢʘʪʦʨʳ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ - ʨʝʛʫʣʷʨʥʦ ʩʦʙʠʨʘʝʤʘʷ ʩʦʮʠʘʣʴʥʘʷ ʩʪʘ-
ʪʠʩʪʠʢʘ, ʦʪʨʘʞʘʶʱʘʷ ʧʨʠʟʥʘʢʠ ʠʟʤʝʥʝʥʠʡ ʚ ʦʙʱʝʤ ʩʦʩʪʦʷʥʠʠ ʦʙʱʝʩʪʚʘ. ʆʪʯʝʪʥʦʩʪʴ ʧʦ çʢʘʯʝʩʪʚʫ ʞʠʟ-
ʥʠè ʧʦʢʘʟʳʚʘʝʪ, ʧʨʠʚʦʜʷʪ ʣʠ ʧʨʠʥʷʪʳʝ ʨʝʰʝʥʠʷ ʢ ʠʟʤʝʥʝʥʠʶ ʨʝʟʫʣʴʪʘʪʦʚ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʫʩʦ-
ʚʝʨʰʝʥʩʪʚʦʚʘʥʘ ʦʙʨʘʙʦʪʢʘ ʠʩʭʦʜʥʳʭ ʜʘʥʥʳʭ, ʧʦʵʪʦʤʫ ʟʘʜʘʯʠ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʧʦʩʪʘʚʣʝʥʳ ʚ ʦʙʣʘʩʪʠ 
ʦʧʨʝʜʝʣʝʥʠʷ ʩʦʮʠʘʣʴʥʳʭ ʠʥʜʠʢʘʪʦʨʦʚ ʩʪʘʣʠ ʜʦʩʪʠʞʠʤʳ.  

ʉʦʮʠʘʣʴʥʳʝ ʠʥʜʠʢʘʪʦʨʳ ʜʝʣʷʪʩʷ ʥʘ ʪʨʠ ʢʘʪʝʛʦʨʠʠ:  
ʘ) ʅʦʨʤʘʪʠʚʥʳʝ ʠʥʜʠʢʘʪʦʨʳ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ. ʕʪʦ ʧʨʷʤʦʡ ʢʨʠʪʝʨʠʡ ʜʣʷ ʠʟʤʝʨʝʥʠʷ ʙʣʘʛʦʩʦʩʪʦ-

ʷʥʠʷ. ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʩʦʮʠʘʣʴʥʳʭ ʠʥʜʠʢʘʪʦʨʦʚ ʚ ʵʪʦʤ ʟʥʘʯʝʥʠʠ ʧʨʝʜʧʦʣʘʛʘʝʪ ʝʜʠʥʦʝ ʤʥʝʥʠʝ ʦʙʱʝʩʪʚʘ 
ʦ ʪʦʤ, ʯʪʦ ʜʦʣʞʥʦ ʙʳʪʴ ʫʣʫʯʰʝʥʦ.   

ʙ) ʀʥʜʠʢʘʪʦʨʳ ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʠ ʞʠʟʥʴʶ. ɼʘʥʥʳʡ ʪʠʧ ʠʥʜʠʢʘʪʦʨʦʚ ʷʚʣʷʝʪʩʷ ʧʦʢʘʟʘʪʝʣʝʤ 
ʩʫʙʲʝʢʪʠʚʥʦʛʦ ʙʣʘʛʦʧʦʣʫʯʠʷ ʠʣʠ ʠʥʜʠʢʘʪʦʨʦʤ ʩʯʘʩʪʴʷ. ʆʥʠ ʠʩʧʦʣʴʟʫʶʪʩʷ ʜʣʷ ʠʟʤʝʨʝʥʠʷ ʩʪʝʧʝʥʠ ʧʩʠ-
ʭʦʣʦʛʠʯʝʩʢʦʡ ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʠ, ʩʯʘʩʪʴʷ ʠ ʩʘʤʦʨʝʘʣʠʟʘʮʠʠ ʚ ʞʠʟʥʠ. ɼʘʥʥʳʡ ʤʝʪʦʜ ʦʩʥʦʚʘʥ ʥʘ ʪʦʤ, 
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ʯʪʦ ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʛʦ ʩʦʩʪʦʷʥʠʷ ʦʪʜʝʣʴʥʳʭ ʣʠʮ ʦʙʱʝʩʪʚʘ ʥʝʦʙʭʦʜʠʤʦ ʜʣʷ ʦʩʦʟʥʘʥʠʷ 
ʩʦʮʠʘʣʴʥʳʭ ʠʟʤʝʥʝʥʠʡ ʠ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ ʚʩʝʛʦ ʦʙʱʝʩʪʚʘ ʚ ʮʝʣʦʤ.  

ʚ) ʆʧʠʩʘʪʝʣʴʥʳʝ ʩʦʮʠʘʣʴʥʳʝ ʠʥʜʠʢʘʪʦʨʳ. ɼʘʥʥʳʡ ʪʠʧ ʠʥʜʠʢʘʪʦʨʦʚ ʷʚʣʷʝʪʩʷ ʧʦʢʘʟʘʪʝʣʝʤ ʩʦ-
ʮʠʘʣʴʥʦʛʦ ʘʥʘʣʠʟʘ ʠ ʩʦʮʠʘʣʴʥʳʭ ʢʨʠʪʝʨʠʝʚ.  

ʀʩʭʦʜʷ ʠʟ ʚʳʰʝʠʟʣʦʞʝʥʥʦʛʦ, ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʫʨʦʚʥʷ ʠ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ, ʤʦʞʥʦ ʧʨʝʜ-
ʣʦʞʠʪʴ ʩʣʝʜʫʶʱʠʝ ʧʫʪʠ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤʳ: ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʙʶʜʞʝʪʥʦʡ ʩʬʝʨʳ; ʤʦʜʝʨʥʠʟʘʮʠʷ 
ʧʝʥʩʠʦʥʥʦʡ ʩʠʩʪʝʤʳ; ʨʘʟʚʠʪʠʝ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʡ ʤʠʛʨʘʮʠʠ; ʩʦʢʨʘʱʝʥʠʝ ʨʦʩʪʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ. 

ɼʣʷ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʧʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʠ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ ʷʚʣʷʝʪʩʷ ʛʣʘʚʥʦʡ 
ʟʘʜʘʯʝʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ.  

ɺ 2017 ʛʦʜʫ ʧʦ ʜʘʥʥʳʤ ʬʝʜʝʨʘʣʴʥʦʡ ʩʣʫʞʙʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘ-
ʮʠʷ ʚ ʤʠʨʦʚʦʤ ʩʧʠʩʢʝ ʟʘʥʠʤʘʝʪ 90 ʤʝʩʪʦ ʧʦ ʫʨʦʚʥʶ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ, ʧʨʠ ʦʙʱʝʤ ʢʦʣʠʯʝʩʪʚʝ ʚ 142 
ʧʫʥʢʪʘ. ʅʘ ʧʝʨʚʳʭ ʤʝʩʪʘʭ ʥʘʭʦʜʷʪʩʷ ʪʘʢʠʝ ʩʪʨʘʥʳ, ʢʘʢ ʅʦʨʚʝʛʠʷ, ʐʚʝʡʮʘʨʠʷ, ʂʘʥʘʜʘ, ʐʚʝʮʠʷ ʠ ʜʨʫʛʠʝ 
ʝʚʨʦʧʝʡʩʢʠʝ ʩʪʨʘʥʳ. ʇʦ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʧʦʢʘʟʘʪʝʣʷʤ ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ ʟʘʥʠʤʘʝʪ 95 ʤʝʩʪʦ, ʧʦ 
ʩʚʦʙʦʜʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ - 88 ʤʝʩʪʦ, ʧʦ ʢʘʯʝʩʪʚʫ ʦʙʨʘʟʦʚʘʥʠʷ - 35 ʤʝʩʪʦ [5].  
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ʩʪʫʜʝʥʪʳ 
ʌɻɹʆʋ ɺʆ çʊʫʚʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ɺʘʣʶʪʥʘʷ ʩʠʩʪʝʤʘ ʩʪʨʘʥʳ ʦʪʨʘʞʘʝʪ ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ, ʩʪʝʧʝʥʴ ʨʘʟʚʠʪʠʷ ʚʥʝʰ-
ʥʝʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʠ ʜʦʣʞʥʘ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʚʳʧʦʣʥʝʥʠʶ ʩʦʮʠʘʣʴʥʳʭ ʟʘʜʘʯ ʦʙʱʝʩʪʚʘ, ʧʦ-
ʵʪʦʤʫ ʩʪʘʥʦʚʣʝʥʠʝ ʚʳʩʦʢʦʵʬʬʝʢʪʠʚʥʦʡ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ ʥʝʚʦʟʤʦʞʥʦ ʙʝʟ ʨʘʟʚʠʪʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ 
ʨʳʥʢʘ, ʩʦʩʪʘʚʥʦʡ ʯʘʩʪʴʶ ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʩʷ ʚʘʣʶʪʥʳʡ ʨʳʥʦʢ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʚʘʣʶʪʥʘʷ ʩʠʩʪʝʤʘ, ʢʫʨʩ ʨʫʙʣʷ, ʥʘʮʠʦʥʘʣʴʥʘʷ ʚʘʣʶʪʘ, ʚʘʣʶʪʥʘʷ ʩʬʝʨʘ, ʚʘʣʶʪʥʦʝ 
ʨʝʛʫʣʠʨʦʚʘʥʠʝ. 
 

MONETARY SYSTEM OF RUSSIA IN MODERN CONDITIONS 
 

Sevek Ruslana M, 
Oorzhak Diana E, 

Stal-ool Arzhaana S 
 
Abstract: The currency system of the country reflects the level of economic development, the degree of de-
velopment of foreign economic relations and should contribute to the implementation of social objectives of 
society, so the formation of a highly effective Russian economy is impossible without a developed financial 
market, part of which is the foreign exchange market. 
Key words: currency system, ruble exchange rate, national currency, currency sphere, currency regulation.  

 
ɺʘʣʶʪʥʘʷ ʩʠʩʪʝʤʘ ï ʵʪʦ ʩʦʚʦʢʫʧʥʦʩʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʦʛʣʘʰʝʥʠʡ, ʩʚʷʟʘʥʥʳʭ ʩ ʬʫʥʢʮʠʦʥʠʨʦʚʘ-

ʥʠʝʤ ʚʘʣʶʪʳ ʠ ʬʦʨʤ ʠʭ ʦʨʛʘʥʠʟʘʮʠʠ. ʅʘʮʠʦʥʘʣʴʥʘʷ ʚʘʣʶʪʥʘʷ ʩʠʩʪʝʤʘ ï ʯʘʩʪʴ ʜʝʥʝʞʥʦʡ ʩʠʩʪʝʤʳ 
ʩʪʨʘʥʳ, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʦʡ ʬʦʨʤʠʨʫʶʪʩʷ ʠ ʠʩʧʦʣʴʟʫʶʪʩʷ ʚʘʣʶʪʥʳʝ ʨʝʩʫʨʩʳ, ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʤʝʞʜʫʥʘ-
ʨʦʜʥʳʡ ʧʣʘʪʝʞʥʳʡ ʦʙʦʨʦʪ.  

ɸʥʘʣʠʟʠʨʫʷ ʩʦʚʨʝʤʝʥʥʦʝ ʩʦʩʪʦʷʥʠʝ ʚʘʣʶʪʥʦʡ ʩʠʩʪʝʤʳ ʚ ʈʌ, ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʦʩʥʦʚʥʳʝ ʵʣʝʤʝʥ-
ʪʳ ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʥʦʡ ʩʠʩʪʝʤʳ: 

1. ʅʘʮʠʦʥʘʣʴʥʘʷ ʚʘʣʶʪʘ 
2. ʇʘʨʠʪʝʪ ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ ʠʣʠ ʨʝʞʠʤ ʝʸ ʢʫʨʩʘ 
3. ʋʩʣʦʚʠʷ ʢʦʥʚʝʨʪʠʨʫʝʤʦʩʪʠ 
4. ɺʘʣʶʪʥʳʝ ʦʛʨʘʥʠʯʝʥʠʷ / ʚʘʣʶʪʥʳʡ ʢʦʥʪʨʦʣʴ 
5. ʅʘʮʠʦʥʘʣʴʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʚʘʣʶʪʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ 
6. ʈʝʛʣʘʤʝʥʪʘʮʠʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ ʦʙʨʘʱʝʥʠʷ 
7. ʈʝʛʣʘʤʝʥʪʘʮʠʷ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʨʘʩʯʸʪʦʚ ʩ ʫʯʘʩʪʠʝʤ ʜʘʥʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ 

http://ru.wikipedia.org/wiki/%D0%97%D0%B0%D0%BA%D0%BE%D0%BD%D0%BD%D0%BE%D0%B5_%D1%81%D1%80%D0%B5%D0%B4%D1%81%D1%82%D0%B2%D0%BE_%D0%BF%D0%BB%D0%B0%D1%82%D0%B5%D0%B6%D0%B0
http://ru.wikipedia.org/wiki/%D0%A0%D0%B5%D0%B6%D0%B8%D0%BC_%D0%B2%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D0%BE%D0%B3%D0%BE_%D0%BA%D1%83%D1%80%D1%81%D0%B0
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http://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D1%8B%D0%B9_%D0%BA%D0%BE%D0%BD%D1%82%D1%80%D0%BE%D0%BB%D1%8C
http://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D0%B6%D0%B4%D1%83%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D1%8B%D0%B5_%D1%80%D0%B0%D1%81%D1%87%D1%91%D1%82%D1%8B
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8. ʈʝʞʠʤ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʚʘʣʶʪʥʦʛʦ ʠʣʠ ʟʦʣʦʪʦʨʝʟʝʨʚʥʦʛʦ ʨʳʥʢʘ. 
ʉʚʷʟʴ ʚʘʣʶʪʥʳʭ ʩʠʩʪʝʤ ʥʘʮʠʦʥʘʣʴʥʦʛʦ, ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʠ ʤʠʨʦʚʦʛʦ ʫʨʦʚʥʝʡ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʯʝ-

ʨʝʟ ʥʘʮʠʦʥʘʣʴʥʳʝ ʙʘʥʢʠ, ʦʙʩʣʫʞʠʚʘʶʱʠʝ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʠ ʨʝʛʫʣʠʨʫʝʪʩʷ ʥʘʮʠʦ-
ʥʘʣʴʥʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʚ ʦʙʣʘʩʪʠ ʚʘʣʶʪʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ. 

ɺʘʣʶʪʘ ʨʘʟʥʳʭ ʛʦʩʫʜʘʨʩʪʚ ʠʩʧʦʣʴʟʫʝʪʩʷ ʧʨʠ ʨʘʩʯʝʪʘʭ ʩ ʠʥʦʩʪʨʘʥʥʳʤʠ ʧʘʨʪʥʝʨʘʤʠ ʚ ʧʨʦʮʝʩʩʝ 
ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʵʢʩʧʦʨʪʥʦ-ʠʤʧʦʨʪʥʳʭ ʦʧʝʨʘʮʠʡ. ʇʨʠ ʵʪʦʤ ʚʘʞʥʳʤ ʤʦʤʝʥʪʦʤ ʷʚʣʷʝʪʩʷ ʦʙʨʘʪʠʤʦʩʪʴ, 
ʠʣʠ ʢʦʥʚʝʨʪʠʨʫʝʤʦʩʪʴ, ʚʘʣʶʪʳ, ʧʦʵʪʦʤʫ ʵʬʬʝʢʪʠʚʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦ-
ʰʝʥʠʡ ʚʦʟʤʦʞʥʦ ʪʦʣʴʢʦ ʧʨʠ ʫʩʣʦʚʠʠ ʩʚʦʙʦʜʥʦʛʦ ʦʙʤʝʥʘ ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ ʥʘ ʚʘʣʶʪʫ ʜʨʫʛʠʭ ʛʦʩʫ-
ʜʘʨʩʪʚ, ʪ.ʝ. ʝʝ ʢʦʥʚʝʨʪʠʨʫʝʤʦʩʪʠ. ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʤʝʩʪʘ ʧʨʦʞʠʚʘʥʠʷ ʩʦʙʩʪʚʝʥʥʠʢʘ ʚʘʣʶʪʳ (ʨʝʟʠʜʝʥʪ 
ʠʣʠ ʥʝʨʝʟʠʜʝʥʪ) ʨʘʟʣʠʯʘʶʪ ʚʥʫʪʨʝʥʥʶʶ ʠ ʚʥʝʰʥʶʶ ʢʦʥʚʝʨʪʠʨʫʝʤʦʩʪʴ ʚʘʣʶʪʳ. 

ɺʥʫʪʨʝʥʥʷʷ ʢʦʥʚʝʨʪʠʨʫʝʤʦʩʪʴ ʧʨʝʜʧʦʣʘʛʘʝʪ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʨʝʟʠʜʝʥʪʘʤʠ ʥʘʮʠʦʥʘʣʴʥʳʭ ʜʝʥʝʞ-
ʥʳʭ ʝʜʠʥʠʮ ʜʣʷ ʦʙʤʝʥʘ ʥʘ ʠʥʦʩʪʨʘʥʥʫʶ ʚʘʣʶʪʫ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ ʩʪʨʘʥʳ; ʧʨʠ ʵʪʦʤ ʚʩʝ ʢʘʪʝʛʦʨʠʠ 
ʥʝʨʝʟʠʜʝʥʪʦʚ ʪʘʢʦʡ ʦʙʤʝʥ ʦʩʫʱʝʩʪʚʣʷʪʴ ʥʝ ʤʦʛʫʪ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʚʥʫʪʨʝʥʥʷʷ ʢʦʥʚʝʨʪʠʨʫʝʤʦʩʪʴ - ʵʪʦ 
ʦʙʤʝʥ ʨʝʟʠʜʝʥʪʘʤʠ ʜʘʥʥʦʡ ʩʪʨʘʥʳ ʥʘʮʠʦʥʘʣʴʥʳʭ ʜʝʥʝʞʥʳʭ ʝʜʠʥʠʮ ʥʘ ʣʶʙʫʶ ʠʥʦʩʪʨʘʥʥʫʶ ʚʘʣʶʪʫ 
[13, ʩ.67-68]. 

ɺʥʝʰʥʷʷ ʢʦʥʚʝʨʪʠʨʫʝʤʦʩʪʴ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʥʝʨʝʟʠʜʝʥʪʘʤ ʧʨʘʚʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʟʘʨʘʙʦʪʘʥʥʳʝ ʠʤʠ 
ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʜʘʥʥʦʡ ʩʪʨʘʥʳ ʥʘ ʝʝ ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ ʠ ʟʘ ʝʝ ʧʨʝʜʝʣʘʤʠ, ʘ ʪʘʢʞʝ ʧʝʨʝʚʦʜʠʪʴ 
ʩʫʤʤʳ ʚ ʤʝʩʪʥʦʡ ʚʘʣʶʪʝ ʧʦ ʠʭ ʞʝʣʘʥʠʶ ʚ ʜʨʫʛʠʝ ʚʘʣʶʪʳ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʨʦʚʥʝʤ ʢʦʥʚʝʨʪʠʨʫʝʤʦʩʪʠ ʚʳʜʝʣʷʶʪ ʪʨʠ ʛʨʫʧʧʳ ʚʘʣʶʪ: 
- ʩʚʦʙʦʜʥʦ ʢʦʥʚʝʨʪʠʨʫʝʤʘʷ (ʦʙʨʘʪʠʤʘʷ) ʚʘʣʶʪʘ; 
- ʯʘʩʪʠʯʥʦ ʢʦʥʚʝʨʪʠʨʫʝʤʘʷ ʚʘʣʶʪʘ; 
- ʟʘʤʢʥʫʪʘʷ (ʥʝʢʦʥʚʝʨʪʠʨʫʝʤʘʷ) ʚʘʣʶʪʘ. 
ʉʚʦʙʦʜʥʦ ʢʦʥʚʝʨʪʠʨʫʝʤʘʷ ʚʘʣʶʪʘ (ʉʂɺ) ʩʚʦʙʦʜʥʦ ʠ ʥʝʦʛʨʘʥʠʯʝʥʥʦ ʦʙʤʝʥʠʚʘʝʪʩʷ ʥʘ ʜʨʫʛʠʝ ʠʥʦ-

ʩʪʨʘʥʥʳʝ ʚʘʣʶʪʳ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʧʣʘʪʝʞʥʳʝ ʩʨʝʜʩʪʚʘ. ʆʩʦʙʝʥʥʦʩʪʴ ʩʚʦʙʦʜʥʦ ʢʦʥʚʝʨʪʠʨʫʝʤʦʡ ʚʘ-
ʣʶʪʳ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʦʥʘ ʦʙʣʘʜʘʝʪ ʧʦʣʥʦʡ ʚʥʝʰʥʝʡ ʠ ʚʥʫʪʨʝʥʥʝʡ ʦʙʨʘʪʠʤʦʩʪʴʶ, ʪ.ʝ. ʦʜʠʥʘʢʦ-
ʚʳʤʠ ʨʝʞʠʤʘʤʠ ʦʙʤʝʥʘ. ʂ ʩʚʦʙʦʜʥʦ ʢʦʥʚʝʨʪʠʨʫʝʤʦʡ ʚʘʣʶʪʝ ʦʪʥʦʩʠʪʩʷ ʜʦʣʣʘʨ ʉʐɸ [13, ʩ.69]. 

ʏʘʩʪʠʯʥʦ ʢʦʥʚʝʨʪʠʨʫʝʤʘʷ ʚʘʣʶʪʘ - ʵʪʦ ʥʘʮʠʦʥʘʣʴʥʘʷ ʚʘʣʶʪʘ ʛʦʩʫʜʘʨʩʪʚ, ʚ ʢʦʪʦʨʳʭ ʧʨʠʤʝʥʷʶʪ-
ʩʷ ʚʘʣʶʪʥʳʝ ʦʛʨʘʥʠʯʝʥʠʷ ʜʣʷ ʨʝʟʠʜʝʥʪʦʚ, ʘ ʪʘʢʞʝ ʦʛʨʘʥʠʯʝʥʠʷ ʧʦ ʦʪʜʝʣʴʥʳʤ ʚʠʜʘʤ ʚʘʣʶʪʥʳʭ ʦʧʝʨʘ-
ʮʠʡ, ʪ.ʝ. ʚʘʣʶʪʘ, ʦʙʣʘʜʘʶʱʘʷ ʦʛʨʘʥʠʯʝʥʥʳʤʠ ʚʦʟʤʦʞʥʦʩʪʷʤʠ ʜʣʷ ʦʙʤʝʥʘ ʥʘ ʚʘʣʶʪʳ ʜʨʫʛʠʭ ʩʪʨʘʥ. 

ʆʩʦʙʦʡ ʢʘʪʝʛʦʨʠʝʡ ʢʦʥʚʝʨʪʠʨʫʝʤʦʡ ʚʘʣʶʪʳ ʷʚʣʷʝʪʩʷ ʨʝʟʝʨʚʥʘʷ ʚʘʣʶʪʘ - ʚʘʣʶʪʘ ʦʪʜʝʣʴʥʳʭ ʚʝ-
ʜʫʱʠʭ ʠʥʜʫʩʪʨʠʘʣʴʥʦ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ ʤʠʨʘ, ʥʘʠʙʦʣʝʝ ʯʘʩʪʦ ʠʩʧʦʣʴʟʫʝʤʘʷ ʜʣʷ ʨʘʩʯʝʪʦʚ ʧʦ ʚʥʝʰʥʝʪʦʨ-
ʛʦʚʳʤ ʦʧʝʨʘʮʠʷʤ ʠ ʚ ʢʘʯʝʩʪʚʝ ʨʝʟʝʨʚʘ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʧʣʘʪʝʞʥʳʭ ʩʨʝʜʩʪʚ. ʈʝʟʝʨʚ ʜʘʥʥʦʡ ʚʘʣʶʪʳ 
ʥʘʢʘʧʣʠʚʘʝʪʩʷ ʚ ʮʝʥʪʨʘʣʴʥʳʭ ʙʘʥʢʘʭ ʜʨʫʛʠʭ ʛʦʩʫʜʘʨʩʪʚ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʨʘʩʯʝʪʦʚ. 

ɿʘʤʢʥʫʪʘʷ (ʥʝʢʦʥʚʝʨʪʠʨʫʝʤʘʷ) ʚʘʣʶʪʘ - ʵʪʦ ʥʘʮʠʦʥʘʣʴʥʳʝ ʚʘʣʶʪʳ, ʢʦʪʦʨʳʝ ʬʫʥʢʮʠʦʥʠʨʫʶʪ 
ʪʦʣʴʢʦ ʚ ʧʨʝʜʝʣʘʭ ʦʜʥʦʡ ʩʪʨʘʥʳ ʠ ʥʝ ʦʙʤʝʥʠʚʘʶʪʩʷ ʥʘ ʠʥʦʩʪʨʘʥʥʳʝ ʚʘʣʶʪʳ. 

ʆʪʜʝʣʴʥʳʡ ʚʠʜ ʚʘʣʶʪʳ - ʢʣʠʨʠʥʛʦʚʘʷ ʚʘʣʶʪʘ, ʠʩʧʦʣʴʟʫʝʤʘʷ ʧʨʠ ʢʣʠʨʠʥʛʦʚʳʭ ʨʘʩʯʝʪʘʭ ʤʝʞʜʫ 
ʩʪʨʘʥʘʤʠ, ʟʘʢʣʶʯʠʚʰʠʤʠ ʩʦʛʣʘʰʝʥʠʝ, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʦʛʦ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʩʪʨʦʛʦʝ ʩʙʘʣʘʥʩʠʨʦʚʘʥʠʝ 
ʚʟʘʠʤʥʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʘ ʚ ʩʪʦʠʤʦʩʪʥʦʤ ʚʳʨʘʞʝʥʠʠ. ʂʣʠʨʠʥʛʦʚʘʷ ʚʘʣʶʪʘ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʪʦʣʴʢʦ ʚ 
ʙʝʟʥʘʣʠʯʥʦʤ ʚʠʜʝ (ʚ ʚʠʜʝ ʙʫʭʛʘʣʪʝʨʩʢʠʭ ʟʘʧʠʩʝʡ ʙʘʥʢʦʚʩʢʠʭ ʦʧʝʨʘʮʠʡ), ʧʨʠ ʚʟʘʠʤʥʦʤ ʢʨʝʜʠʪʦʚʘʥʠʠ 
ʧʦʩʪʘʚʦʢ ʩʪʨʘʥʘʤʠ - ʫʯʘʩʪʥʠʢʘʤʠ ʧʣʘʪʝʞʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ [1]. 

ʆʜʥʠʤ ʠʟ ʚʘʞʥʳʭ ʵʣʝʤʝʥʪʦʚ ʚʘʣʶʪʥʦʡ ʩʠʩʪʝʤʳ ʷʚʣʷʝʪʩʷ ʚʘʣʶʪʥʳʡ ʢʫʨʩ - ʮʝʥʘ ʜʝʥʝʞʥʦʡ ʝʜʠ-
ʥʠʮʳ ʦʜʥʦʡ ʩʪʨʘʥʳ, ʚʳʨʘʞʝʥʥʘʷ ʚ ʜʝʥʝʞʥʦʡ ʝʜʠʥʠʮʝ ʜʨʫʛʦʡ ʩʪʨʘʥʳ ʥʘ ʦʧʨʝʜʝʣʝʥʥʫʶ ʜʘʪʫ. ɺʘʣʶʪʥʳʡ 
ʢʫʨʩ ʥʝʦʙʭʦʜʠʤ ʜʣʷ ʚʟʘʠʤʥʦʛʦ ʦʙʤʝʥʘ ʚʘʣʶʪʘʤʠ ʧʨʠ ʪʦʨʛʦʚʣʝ ʪʦʚʘʨʘʤʠ, ʫʩʣʫʛʘʤʠ, ʧʨʠ ʜʚʠʞʝʥʠʠ ʢʘ-
ʧʠʪʘʣʦʚ ʠ ʢʨʝʜʠʪʦʚ.  

ɺʘʣʶʪʥʳʡ ʢʫʨʩ ʬʦʨʤʠʨʫʝʪʩʷ ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ ʧʦʜ ʚʣʠʷʥʠʝʤ ʩʦʦʪʥʦʰʝʥʠʷ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝ-
ʥʠʷ ʚʘʣʶʪʳ, ʢʦʪʦʨʳʝ ʦʧʨʝʜʝʣʷʶʪʩʷ ʤʥʦʛʠʤʠ ʬʘʢʪʦʨʘʤʠ. ʅʘ ʜʠʥʘʤʠʢʫ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʘ ʦʪʜʝʣʴʥʦʛʦ 
ʛʦʩʫʜʘʨʩʪʚʘ ʦʧʨʝʜʝʣʷʶʱʝʝ ʚʣʠʷʥʠʝ ʦʢʘʟʳʚʘʝʪ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʝʛʦ ʪʦʚʘʨʦʚ ʥʘ ʤʠʨʦʚʳʭ ʨʳʥ-
ʢʘʭ, ʠʟʤʝʥʝʥʠʝ ʢʦʪʦʨʦʡ, ʚ ʢʦʥʝʯʥʦʤ ʩʯʝʪʝ, ʦʙʫʩʣʦʚʣʝʥʦ ʫʨʦʚʥʝʤ ʪʝʭʥʠʢʠ ʠ ʪʝʭʥʦʣʦʛʠʠ ʝʝ ʧʨʦʠʟʚʦʜ-
ʩʪʚʘ. ɺʳʩʦʢʘʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʪʦʚʘʨʦʚ ʦʙʝʩʧʝʯʠʚʘʝʪ ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʝʤʘ ʵʢʩʧʦʨʪʘ ʩʪʨʘʥʳ ʠ 
ʪʝʤ ʩʘʤʳʤ ʩʪʠʤʫʣʠʨʫʝʪ ʧʨʠʪʦʢ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ, ʯʪʦ ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʦʚʳʰʝʥʠʶ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʘ 
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ʜʝʥʝʞʥʦʡ ʝʜʠʥʠʮʳ ʜʘʥʥʦʡ ʩʪʨʘʥʳ. ʅʝʤʘʣʦʚʘʞʥʫʶ ʨʦʣʴ ʜʣʷ ʩʦʦʪʥʦʰʝʥʠʷ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ ʚʘ-
ʣʶʪʳ ʠʛʨʘʶʪ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ. ɿʥʘʯʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʵʪʦʛʦ ʬʘʢʪʦʨʘ ʦʙʲʷʩʥʷʝʪʩʷ ʜʚʫʤʷ ʤʦʤʝʥʪʘʤʠ: 

- ʚʦ-ʧʝʨʚʳʭ, ʠʟʤʝʥʝʥʠʝ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ ʚ ʩʪʨʘʥʝ ʚʦʟʜʝʡʩʪʚʫʝʪ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦʝ ʜʚʠʞʝʥʠʝ 
ʢʘʧʠʪʘʣʦʚ, ʧʨʝʞʜʝ ʚʩʝʛʦ ʢʨʘʪʢʦʩʨʦʯʥʳʭ, ʧʦʩʢʦʣʴʢʫ ʧʨʝʜʧʨʠʷʪʠʷ ʚʩʝʛʜʘ ʩʪʨʝʤʷʪʩʷ ʢ ʥʘʠʙʦʣʝʝ ʧʨʠ-
ʙʳʣʴʥʦʤʫ ʚʣʦʞʝʥʠʶ ʢʘʧʠʪʘʣʘ ʠ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʠʥʚʝʩʪʠʨʫʶʪ ʝʛʦ ʪʫʜʘ, ʛʜʝ ʚʳʰʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ. 
ʌʘʢʪʠʯʝʩʢʠ ʧʦʚʳʰʝʥʠʝ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ ʩʪʠʤʫʣʠʨʫʝʪ ʧʨʠʪʦʢ ʠʥʦʩʪʨʘʥʥʳʭ ʢʘʧʠʪʘʣʦʚ, ʘ ʝʝ ʩʥʠʞʝʥʠʝ 
ʧʨʠʚʦʜʠʪ ʢ ʦʪʣʠʚʫ ʠʟ ʩʪʨʘʥʳ ʥʝ ʪʦʣʴʢʦ ʠʥʦʩʪʨʘʥʥʳʭ, ʥʦ ʠ ʥʘʮʠʦʥʘʣʴʥʳʭ ʢʘʧʠʪʘʣʦʚ; 

- ʚʦ-ʚʪʦʨʳʭ, ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʚʣʠʷʶʪ ʥʘ ʦʧʝʨʘʮʠʠ ʚʘʣʶʪʥʳʭ ʨʳʥʢʦʚ ʠ ʨʳʥʢʦʚ ʩʩʫʜʥʳʭ ʢʘʧʠʪʘ-
ʣʦʚ, ʪʘʢ ʢʘʢ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʬʠʥʘʥʩʦʚʳʭ ʦʧʝʨʘʮʠʠ ʙʘʥʢʠ ʧʨʠʥʠʤʘʶʪ ʚʦ ʚʥʠʤʘʥʠʝ ʨʘʟʥʠʮʫ ʧʨʦʮʝʥʪʥʳʭ 
ʩʪʘʚʦʢ ʥʘ ʥʘʮʠʦʥʘʣʴʥʦʤ ʠ ʤʠʨʦʚʦʤ ʨʳʥʢʘʭ ʢʘʧʠʪʘʣʦʚ ʩ ʮʝʣʴʶ ʠʟʚʣʝʯʝʥʠʷ ʧʨʠʙʳʣʝʡ. ɹʘʥʢʠ ʩʪʨʝʤʷʪʩʷ 
ʧʦʣʫʯʘʪʴ ʙʦʣʝʝ ʜʝʰʝʚʳʝ ʢʨʝʜʠʪʳ ʥʘ ʠʥʦʩʪʨʘʥʥʦʤ ʨʳʥʢʝ ʩʩʫʜʥʳʭ ʢʘʧʠʪʘʣʦʚ, ʝʩʣʠ ʪʘʤ ʩʪʘʚʢʘ ʥʠʞʝ, ʠ 
ʨʘʟʤʝʱʘʪʴ ʠʥʦʩʪʨʘʥʥʫʶ ʚʘʣʶʪʫ ʥʘ ʥʘʮʠʦʥʘʣʴʥʦʤ ʢʨʝʜʠʪʥʦʤ ʨʳʥʢʝ, ʝʩʣʠ ʥʘ ʥʝʤ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ 
ʚʳʰʝ [2]. 

ʅʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʘ ʦʢʘʟʳʚʘʝʪ ʚʣʠʷʥʠʝ ʠ ʛʦʩʫʜʘʨʩʪʚʦ, ʪʘʢ ʢʘʢ ʚʘʣʶʪʥʳʝ ʢʫʨʩʳ 
ʷʚʣʷʶʪʩʷ ʦʙʲʝʢʪʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩʦ ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ.  

ɺʩʝ ʬʘʢʪʦʨʳ ʬʦʨʤʠʨʦʚʘʥʠʷ ʢʫʨʩʘ ʚʘʣʶʪ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ ʥʘ ʩʪʨʫʢʪʫʨʥʳʝ ʠ ʢʦʥʲʶʥʢʪʫʨʥʳʝ 
(ʪʘʙʣ.). 

 
ʋʙʚʤʡʯʙ 1 

ʍʙʣʫʧʩʴ ʭʧʩʥʡʩʧʛʙʦʡʸ ʛʙʤʷʫʦʧʜʧ ʣʬʩʪʙ 

ʉʪʨʫʢʪʫʨʥʳʝ ʬʘʢʪʦʨʳ ʂʦʥʲʶʥʢʪʫʨʥʳʝ ʬʘʢʪʦʨʳ 

ʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʪʦʚʘʨʦʚ ʩʪʨʘʥʳ ʥʘ ʤʠʨʦ-
ʚʦʤ ʨʳʥʢʝ ʠ ʝʝ ʠʟʤʝʥʝʥʠʝ 

ɼʝʷʪʝʣʴʥʦʩʪʴ ʚʘʣʶʪʥʳʭ ʨʳʥʢʦʚ 

ʉʦʩʪʦʷʥʠʝ ʧʣʘʪʝʞʥʦʛʦ ʙʘʣʘʥʩʘ ʩʪʨʘʥʳ ʉʧʝʢʫʣʷʪʠʚʥʳʝ ʚʘʣʶʪʥʳʝ ʦʧʝʨʘʮʠʠ 

ʇʦʢʫʧʘʪʝʣʴʥʘʷ ʩʧʦʩʦʙʥʦʩʪʴ ʜʝʥʝʞʥʳʭ ʝʜʠʥʠʮ ʠ 
ʪʝʤʧʳ ʠʥʬʣʷʮʠʠ 

ʂʨʠʟʠʩʳ, ʚʦʡʥʳ, ʩʪʠʭʠʡʥʳʝ ʙʝʜʩʪʚʠʷ 

ʈʘʟʥʠʮʘ ʧʨʦʮʝʥʪʥʳʭ ʙʘʥʢʦʚʩʢʠʭ ʩʪʘʚʦʢ ʚ ʨʘʟʣʠʯ-
ʥʳʭ ʩʪʨʘʥʘʭ 

ʇʨʦʛʥʦʟʳ 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʘ ʎʠʢʣʠʯʥʦʩʪʴ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʚ ʩʪʨʘʥʝ 

ʉʪʝʧʝʥʴ ʦʪʢʨʳʪʦʩʪʠ ʵʢʦʥʦʤʠʢʠ   

 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʝʦʙʭʦʜʠʤʦ ʦʧʪʠʤʠʟʠʨʦʚʘʪʴ ʚʣʠʷʥʠʝ ʜʘʥʥʳʭ ʬʘʢʪʦʨʦʚ ʥʘ ʚʘʣʶʪʥʳʡ ʢʫʨʩ. ɺʣʠʷ-

ʥʠʝ ʥʝʢʦʪʦʨʳʭ ʠʟ ʥʠʭ ʥʝʦʙʭʦʜʠʤʦ ʩʥʠʟʠʪʴ ʠʣʠ ʜʘʞʝ ʫʩʪʨʘʥʠʪʴ (ʥʘʧʨʠʤʝʨ, ʠʥʬʣʷʮʠʦʥʥʳʡ, ʠʥʚʝʩʪʦʨ-
ʩʢʠʡ ʠ ʬʦʥʜʦʚʳʡ ʬʘʢʪʦʨ ʥʘʜʦ  ʩʥʠʟʠʪʴ ʚ ʙʣʠʞʘʡʰʝʤ ʙʫʜʫʱʝʤ). 
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¿À¾±»µ¼° ¦¿À¾²°»°« ÀË½º° º°¿¸Â°»° ² 
Íº¾½¾¼¸ºµ À¾ÁÁ¸¸ 

°ÝÔàÕÕÒáÚØÙ °ÝÔàÕÙ ¿ÞÛÕáÛÐÒÞÒØç 
ɸʩʧʠʨʘʥʪ 

ʌɻɹʆʋ ɺʆ çɸʩʪʨʘʭʘʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 
 

ɹʦʦʧʫʙʯʡʸ: ʧʨʦʙʣʝʤʘ çʧʨʦʚʘʣʘè ʨʳʥʢʘ ʢʘʧʠʪʘʣʘ ʩʦʩʪʦʠʪ ʚ ʧʨʦʪʠʚʦʨʝʯʠʠ ʤʝʞʜʫ ʧʦʪʨʝʙʥʦʩʪʴʶ ʵʢʦʥʦ-
ʤʠʢʠ ʈʦʩʩʠʠ ʚ ʠʥʚʝʩʪʠʮʠʷʭ ʠ ʠʭ ʥʝʜʦʩʪʘʪʦʯʥʳʤ ʧʨʠʪʦʢʦʤ. ʇʨʠʯʠʥʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʚʳʩʦʢʠʭ ʨʠʩʢʘʭ ʜʣʷ 
ʠʥʚʝʩʪʦʨʦʚ. ʅʝʦʙʭʦʜʠʤʦʩʪʴ ʧʨʠʚʣʝʢʘʪʴ ʠʥʚʝʩʪʠʮʠʠ ʚ ʵʢʦʥʦʤʠʢʫ ʩʪʨʘʥʳ ʚʘʞʥʦ ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʧʨʦʠʟ-
ʚʦʜʠʪʝʣʴʥʦʩʪʠ ʬʘʢʪʦʨʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʫʨʦʚʥʷ ʞʠʟʥʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʨʳʥʦʢ, ʢʘʧʠʪʘʣ, ʠʥʚʝʩʪʠʮʠʠ, ʨʠʩʢʠ, ʧʨʠʪʦʢ. 
 

THE PROBLEM IS THE "FAILURE" OF THE CAPITAL MARKET IN RUSSIAN ECONOMY 
 

Andrey Andreevsky 
 

Abstract: the problem of capital market "failure" is the contradiction between the need of the Russian econo-
my for investments and their insufficient inflow. The reason is high risks for investors. The need to attract in-
vestment in the country's economy is important to improve the productivity of factors of production and the 
standard of living. 
Key words: market, capital, investments, risks, inflow. 

 
ʈʳʥʦʢ ʢʘʧʠʪʘʣʘ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʡ ʩʧʨʦʩʦʤ ʩʦ ʩʪʦʨʦʥʳ ʟʘʝʤʱʠʢʦʚ ʠ ʧʨʝʜʣʦʞʝʥʠʝʤ ʟʘʝʤʥʳʭ 

ʩʨʝʜʩʪʚ ʯʘʩʪʥʳʭ ʚʣʘʜʝʣʴʮʝʚ ʩʙʝʨʝʞʝʥʠʡ, ʟʘʨʝʢʦʤʝʥʜʦʚʘʚʰʠʡ ʩʝʙʷ ʚ ʚʳʩʦʢʦʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʢʘʢ 
ʵʬʬʝʢʪʠʚʥʳʡ ʤʝʭʘʥʠʟʤ ʦʙʝʩʧʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ, ʩʧʦʩʦʙʩʪʚʫʶʱʠʭ ʫʚʝʣʠʯʝʥʠʶ ʦʙʲʝʤʘ ʢʘʧʠʪʘʣʴʥʳʭ 
ʨʝʩʫʨʩʦʚ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ ï ʪʝʭʥʠʢʠ, ʟʜʘʥʠʡ ʠ ʧʨ., ʧʦʢʘʟʳʚʘʝʪ ʠʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʚ ʥʝʢʦʪʦʨʳʭ ʩʪʨʘʥʘʭ, 
ʧʝʨʝʞʠʚʰʠʭ ʨʳʥʦʯʥʳʝ ʨʝʬʦʨʤʳ ʩʦʮʠʘʣʠʩʪʠʯʝʩʢʦʡ ʵʢʦʥʦʤʠʢʠ. ɺ ʯʘʩʪʥʦʩʪʠ, ʈʦʩʩʠʠ, ʠʩʧʳʪʳʚʘʶʱʝʡ 
ʭʨʦʥʠʯʝʩʢʠʡ ʥʝʜʦʩʪʘʪʦʢ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʝʩʫʨʩʦʚ ʧʦ ʧʨʠʯʠʥʝ ʦʪʩʪʘʣʦʩʪʠ ʪʝʭʥʦʣʦʛʠʡ ʧʨʦʠʟʚʦʜʩʪʚʘ, 
ʫʩʪʘʨʝʚʰʝʡ ʪʝʭʥʠʢʠ ʠ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʘ, ʩ ʥʘʯʘʣʘ ʨʳʥʦʯʥʳʭ ʨʝʬʦʨʤ ʩʦʮʠʘʣʠʩʪʠʯʝʩʢʦʡ ʵʢʦʥʦʤʠ-
ʢʠ ʠ ʜʦ ʥʘʩʪʦʷʱʝʛʦ ʚʨʝʤʝʥʠ ʥʝ ʫʜʘʝʪʩʷ ʧʨʠʚʣʝʯʴ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʨʝʩʫʨʩʳ ʚ ʜʦʩʪʘʪʦʯʥʦʤ ʦʙʲʝʤʝ ʜʣʷ 
ʦʙʝʩʧʝʯʝʥʠʷ ʤʦʜʝʨʥʠʟʘʮʠʠ ʤʦʨʘʣʴʥʦ ʠ ʬʠʟʠʯʝʩʢʠ ʠʟʥʦʰʝʥʥʦʡ ʢʘʧʠʪʘʣʴʥʦʡ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʙʘʟʳ ʠ 
ʦʙʥʦʚʣʝʥʠʷ ʟʥʘʥʠʡ ʧʦʩʨʝʜʩʪʚʦʤ ʨʳʥʢʘ ʯʘʩʪʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʘʧʠʪʘʣʘ.  

ʀʥʚʝʩʪʠʮʠʠ ʚ ʈʦʩʩʠʶ ʩʫʱʝʩʪʚʝʥʥʦ ʤʝʥʴʰʝ ʣʫʯʰʠʭ ʤʠʨʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʊʘʢ, ʧʦ ʦʙʱʝʤʫ ʦʙʲʝ-
ʤʫ ʥʘʢʦʧʣʝʥʥʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʦʪʩʪʘʚʘʥʠʝ ʈʦʩʩʠʠ ʦʪ ʣʠʜʝʨʘ (ʉʐɸ) ʚ 2012 ʛ. ʩʦʩʪʘʚʠʣ 4,7 
ʨʘʟʘ [1] , ʘ ʧʦ ʦʙʲʝʤʫ ʥʘʢʦʧʣʝʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʥʘ ʦʜʥʦʛʦ ʨʘʙʦʪʥʠʢʘ ʨʘʟʨʳʚ ʨʘʚʝʥ 42-ʭʢʨʘʪʥʦʤʫ ʦʪʥʦ-
ʩʠʪʝʣʴʥʦ ʣʠʜʠʨʫʶʱʝʛʦ ɻʦʥʢʦʥʛʘ [2]. 

ʂʘʟʘʣʦʩʴ ʙʳ, ʬʘʢʪʦʨʳ ʠʥʚʝʩʪʠʮʠʡ ʜʘʚʥʦ ʠ ʭʦʨʦʰʦ ʚʩʝʤ ʠʟʚʝʩʪʥʳ ï ʦʧʪʠʤʠʟʤ (ʧʝʩʩʠʤʠʟʤ) ʠʥʚʝ-
ʩʪʦʨʦʚ, ʅʊʇ ʠ ʥʘʣʦʛʦʚʳʝ ʩʪʠʤʫʣʳ ï ʚ ʮʝʣʦʤ ʚʩʝ ʪʦ, ʯʪʦ ʦʧʨʝʜʝʣʷʝʪ ʠʭ ʧʨʠʙʳʣʴʥʦʩʪʴ [3], ʦʜʥʘʢʦ, ʥʝ 
ʫʜʘʝʪʩʷ ʚ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʝ ʵʬʬʝʢʪʠʚʥʦ ʠʭ ʠʩʧʦʣʴʟʦʚʘʪʴ ʩ ʮʝʣʴʶ ʧʨʠʚʣʝʯʝʥʠʷ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʠ-
ʮʠʡ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʚʦʟʥʠʢʘʝʪ ʚʦʧʨʦʩ: ʧʦʯʝʤʫ ʂʠʪʘʡ, ʧʝʨʝʞʠʚʘʷ ʨʝʬʦʨʤʳ ʩʦʮʠʘʣʠʩʪʠʯʝʩʢʦʡ ʵʢʦʥʦʤʠ-
ʢʠ, ʟʘʥʠʤʘʣ ʦʜʥʦ ʠʟ ʚʝʜʫʱʠʭ ʤʝʩʪ ʧʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʩʨʝʜʠ ʤʥʦʞʝʩʪʚʘ ʩʪʨʘʥ ʩ ʧʦ-
ʜʦʙʥʦʡ ʠʩʪʦʨʠʝʡ ʨʘʟʚʠʪʠʷ [4, ʩ. 9], ʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʧʦʢʘʟʘʪʝʣʠ ʈʦʩʩʠʠ ʧʨʦʜʦʣʞʘʶʪ ʟʥʘʯʠʪʝʣʴʥʦ 
ʫʩʪʫʧʘʪʴ ʝʤʫ ʚ ʵʪʦʤ? 
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ʅʘʯʥʝʤ ʘʥʘʣʠʟ ʠʩʩʣʝʜʫʝʤʦʡ ʧʨʦʙʣʝʤʳ ʩ ʠʟʫʯʝʥʠʷ ʤʦʪʠʚʦʚ ʧʦʚʝʜʝʥʠʷ ʯʘʩʪʥʦʛʦ ʚʣʘʜʝʣʴʮʘ 
ʬʠʥʘʥʩʦʚʦʛʦ ʢʘʧʠʪʘʣʘ, ʢʦʪʦʨʳʡ, ʢʘʢ ʧʨʠʥʷʪʦ ʩʯʠʪʘʪʴ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ, ʩʪʘʚʠʪ ʮʝʣʴ ʤʘʢʩʠʤʠ-
ʟʠʨʦʚʘʪʴ ʦʪʜʘʯʫ ʦʪ ʠʥʚʝʩʪʠʮʠʡ ʚ ʬʦʨʤʝ ʧʨʠʙʳʣʠ. ʌʫʥʢʮʠʷ ʧʨʠʙʳʣʠ ʠʥʚʝʩʪʦʨʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʨʘʟʥʠ-
ʮʝʡ ʤʝʞʜʫ ʦʞʠʜʘʝʤʳʤʠ ʚʳʛʦʜʘʤʠ ʠ ʟʘʪʨʘʪʘʤʠ. ʇʦʜ ʦʞʠʜʘʝʤʳʤʠ ʚʳʛʦʜʘʤʠ ʩʣʝʜʫʝʪ ʧʦʥʠʤʘʪʴ ʤʘʪʝ-
ʤʘʪʠʯʝʩʢʦʝ ʦʞʠʜʘʥʠʝ ʚʳʛʦʜ, ʚʟʚʝʰʝʥʥʳʭ ʩ ʫʯʝʪʦʤ ʠʭ ʚʝʨʦʷʪʥʦʩʪʝʡ. 

ɺʝʨʦʷʪʥʦʩʪʴ ʠʟʚʣʝʯʝʥʠʷ ʚʳʛʦʜ ʚ ʫʩʣʦʚʠʷʭ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ ʧʨʝʩʪʫʧʥʦʩʪʠ ʧʨʦʪʠʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ 
ʥʝ ʜʝʣʘʝʪ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ ʜʣʷ ʯʘʩʪʥʦʛʦ ʢʘʧʠʪʘʣʘ. ʊʘʢ, ʈʦʩʩʠʷ ʟʘʥʠʤʘʝʪ 48 ʤʝʩʪʦ 
ʠʟ 66 ʚ ʤʠʨʦʚʦʤ ʨʝʡʪʠʥʛʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʩʪʨʘʥ ʜʣʷ ʧʨʷʤʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʢʘʧʠʪʘʣ ʯʘʩʪʥʳʭ ʢʦʤʧʘ-
ʥʠʡ, ʩʨʘʚʥʠʚʘʝʤʳʭ ʧʦ ʰʝʩʪʠ ʩʣʝʜʫʶʱʠʤ ʢʨʠʪʝʨʠʷʤ: ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʘʢʪʠʚʥʦʩʪʴ, ʦʙʲʝʤ ʨʳʥʢʘ ʢʘʧʠʪʘ-
ʣʘ, ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʝ, ʟʘʱʠʪʘ ʠʥʚʝʩʪʦʨʦʚ ʠ ʢʦʨʧʦʨʘʪʠʚʥʦʝ ʫʧʨʘʚʣʝʥʠʝ, ʦʢʨʫʞʘʶʱʘʷ ʠ ʩʦʮʠʘʣʴʥʘʷ 
ʩʨʝʜʘ, ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʘʷ ʢʫʣʴʪʫʨʘ ʠ ʚʦʟʤʦʞʥʦʩʪʠ ʩʜʝʣʦʢ. ʇʝʨʚʳʝ ʪʨʠ ʤʝʩʪʘ ʚ ʜʘʥʥʦʤ ʨʝʡʪʠʥʛʝ 
ʟʘʥʷʣʠ ʉʐɸ, ʂʘʥʘʜʘ ʠ ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ, ʘ ʩʦʩʝʜʥʠʝ ʩ ʈʦʩʩʠʝʡ - ʊʫʨʮʠʷ (46-ʝ ʤʝʩʪʦ), ʃʠʪʚʘ (47-ʝ), ʯʪʦ 
ʪʘʢʞʝ ʪʨʝʙʫʝʪ ʦʙʲʷʩʥʝʥʠʷ, ʝʩʣʠ ʫʯʝʩʪʴ ʨʘʟʤʝʨ ʠ ʨʝʩʫʨʩʥʳʡ ʧʦʪʝʥʮʠʘʣ ʩʪʨʘʥʳ. ʈʦʩʩʠʷ ʙʳʣʘ ʧʦʣʦʞʠ-
ʪʝʣʴʥʦ ʦʮʝʥʝʥʘ ʧʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʶ, ʦʧʝʨʝʜʠʣʘ ʩʚʦʠʭ ʢʦʥʢʫʨʝʥʪʦʚ ʚ ʛʨʫʧʧʝ ʩʪʨʘʥ ɹʈʀʂ (ɹʨʘʟʠʣʠʷ, 
ʈʦʩʩʠʷ, ʀʥʜʠʷ, ʂʠʪʘʡ) ʧʦ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʘʢʪʠʚʥʦʩʪʠ, ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʢʫʣʴʪʫʨʝ ʠ ʚʦʟʤʦʞʥʦʩʪʷʤ 
ʜʣʷ ʩʜʝʣʦʢ. ʅʦ ʚ ʪʦ ʞʝ ʚʨʝʤʷ, - ʦʪʩʪʘʣʘ ʚ ʩʬʝʨʝ ʟʘʱʠʪʳ ʠʥʚʝʩʪʦʨʦʚ ʠ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ. ʇʦ 
ʤʥʝʥʠʶ ʘʚʪʦʨʦʚ ʨʝʡʪʠʥʛʘ, ʫ ʈʦʩʩʠʠ ʠʤʝʝʪʩʷ ʪʘʢʞʝ ʝʱʝ ʜʚʝ ʩʣʘʙʳʝ ʩʪʦʨʦʥʳ: ʩʪʝʧʝʥʴ ʨʘʟʚʠʪʠʷ ʬʠʥʘʥ-
ʩʦʚʦʛʦ ʨʳʥʢʘ, ʫʨʦʚʝʥʴ ʢʦʨʨʫʧʮʠʠ ʠ ʩʚʷʟʘʥʥʳʝ ʩ ʵʪʠʤ ʠʟʜʝʨʞʢʠ ʧʨʝʩʪʫʧʥʦʩʪʠ [5].  

ɸʥʘʣʦʛʠʯʥʳʝ ʦʮʝʥʢʠ ʙʳʣʠ ʧʦʣʫʯʝʥʳ ʘʥʘʣʠʪʠʢʘʤʠ ʚʝʜʫʱʝʛʦ ʜʝʣʦʚʦʛʦ ʠʟʜʘʥʠʷ ʚ ʤʠʨʝ çʌʦʨʙʩè ʠ 
ʦʧʫʙʣʠʢʦʚʘʥʳ ʚ ʨʘʤʢʘʭ ʨʝʡʪʠʥʛʘ çʃʫʯʰʠʝ ʩʪʨʘʥʳ ʜʣʷ ʙʠʟʥʝʩʘè. ʆʮʝʥʢʠ ʩʪʨʘʥ ʙʘʟʠʨʦʚʘʣʠʩʴ ʥʘ ʩʣʝ-
ʜʫʶʱʠʭ ʢʨʠʪʝʨʠʷʭ: ʟʘʱʠʱʝʥʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ, ʫʨʦʚʝʥʴ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ, ʩʪʝʧʝʥʴ ʚʣʠʷʥʠʷ ʥʘ 
ʙʠʟʥʝʩ ʩʦ ʩʪʦʨʦʥʳ ʯʠʥʦʚʥʠʢʦʚ, ʚʝʣʠʯʠʥʘ ʥʘʣʦʛʦʚʦʛʦ ʙʨʝʤʝʥʠ ʠ ʩʦʩʪʦʷʥʠʝ ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ. ɺ ʨʝʡʪʠʥ-
ʛʝ ʫʯʘʩʪʚʦʚʘʣʘ 141 ʩʪʨʘʥʘ, ʩʨʝʜʠ ʢʦʪʦʨʳʭ ʈʦʩʩʠʷ ʟʘʥʷʣʘ ʣʠʰʴ 105-ʁ  ʧʦʟʠʮʠʶ. ʅʘʠʙʦʣʝʝ ʥʝʛʘʪʠʚʥʦ ʥʘ 
ʈʦʩʩʠʠ ʦʪʨʘʟʠʣʠʩʴ ʥʝʟʘʱʠʱʝʥʥʦʩʪʴ ʧʨʘʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʚʪʦʨʞʝʥʠʝ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʯʘʩʪʥʳʡ ʩʝʢʪʦʨ ʵʢʦ-
ʥʦʤʠʢʠ, ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʢʦʨʨʫʧʮʠʠ ʠ ʩʣʘʙʦ ʨʘʟʚʠʪʘʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ, ʪʨʝʙʫʶʱʘʷ ʟʥʘʯʠʪʝʣʴʥʳʭ ʦʙʲ-
ʝʤʦʚ ʠʥʚʝʩʪʠʮʠʡ. ʇʝʨʚʳʝ ʜʝʩʷʪʴ ʤʝʩʪ ʚ ʫʢʘʟʘʥʥʦʤ ʨʝʡʪʠʥʛʝ ʟʘʥʷʣʠ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʅʦʚʘʷ ɿʝʣʘʥʜʠʷ, 
ɼʘʥʠʷ, ɻʦʥʢʦʥʛ, ʉʠʥʛʘʧʫʨ, ʂʘʥʘʜʘ, ʀʨʣʘʥʜʠʷ, ʐʚʝʮʠʷ, ʅʦʨʚʝʛʠʷ, ʌʠʥʣʷʥʜʠʷ. ɼʝʣʦʚʦʡ ʢʣʠʤʘʪ ʚ ʫʢʘʟʘʥ-
ʥʳʭ ʩʪʨʘʥʘʭ ʦʪʣʠʯʘʝʪʩʷ ʣʫʯʰʠʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʟʘʱʠʪʳ ʠʥʪʝʨʝʩʦʚ ʠʥʚʝʩʪʦʨʦʚ, ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʢʦʨ-
ʨʫʧʮʠʠ, ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʦʡ ʨʘʙʦʯʝʡ ʩʠʣʦʡ, ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʨʘʟʚʠʪʠʷ ʪʝʭʥʦʣʦʛʠʡ ʠ ʯʘʩʪʥʦʛʦ 
ʙʠʟʥʝʩʘ, ʩʚʦʙʦʜʥʦʡ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʦʡ, ʦʪʢʨʳʪʦʩʪʴʶ ʜʣʷ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʠ ʠ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ, 
ʣʫʯʰʠʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʩʦʮʠʘʣʴʥʦʡ ʟʘʱʠʪʳ ʥʘʩʝʣʝʥʠʷ (ʫ ʩʢʘʥʜʠʥʘʚʩʢʠʭ ʩʪʨʘʥ), ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʠʤ ʟʘ-
ʥʠʤʘʪʴ ʪʘʢʞʝ ʣʫʯʰʠʝ ʧʦʟʠʮʠʠ ʧʦ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ (ʘ ʚ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ ï 
ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʛʜʝ 60% ʚʥʫʪʨʝʥʥʠʭ ʧʦʪʨʝʙʥʦʩʪʝʡ ʧʨʦʠʟʚʦʜʷʪ 2% ʥʘʩʝʣʝʥʠʷ), ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙ-
ʥʦʩʪʠ ʥʘ ʤʠʨʦʚʳʭ ʨʳʥʢʘʭ ʠ ʫʨʦʚʥʶ ʞʠʟʥʠ (ʩʘʤʳʡ ʥʠʟʢʠʡ ʚ ʩʧʠʩʢʝ (ʥʦ ʚʳʩʦʢʠʡ ʩʨʝʜʠ ʨʘʟʚʠʚʘʶʱʠʭʩʷ 
ʩʪʨʘʥ) - ʚ ɻʦʥʢʦʥʛʝ ($34 457), ʩʘʤʳʡ ʚʳʩʦʢʠʡ ʚ ʫʢʘʟʘʥʥʦʤ ʨʝʡʪʠʥʛʝ - ʚ ʅʦʨʚʝʛʠʠ ($98 102)) [6]. 

ɸʥʘʣʠʟ ʩʪʨʫʢʪʫʨʳ ʠʥʚʝʩʪʠʮʠʡ ʧʦ ʚʠʜʘʤ ʪʘʢʞʝ ʧʦʢʘʟʳʚʘʝʪ ʚʳʩʦʢʫʶ ʩʪʝʧʝʥʴ ʥʝʟʨʝʣʦʩʪʠ ʠʥʩʪʠʪʫ-
ʮʠʦʥʘʣʴʥʳʭ ʫʩʣʦʚʠʡ ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʚ ʧʦʩʪʩʦʮʠʘʣʠʩʪʠʯʝʩʢʠʝ ʩʪʨʘʥʳ. ʇʨʝʦʙʣʘʜʘʥʠʝ ʚ 
ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʧʦʨʪʬʝʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʥʘʜ ʧʨʷʤʳʤʠ ʤʦʞʥʦ ʦʙʲʷʩʥʠʪʴ ʞʝʣʘʥʠʝʤ ʩʥʠʟʠʪʴ ʠʥʚʝ-
ʩʪʠʮʠʦʥʥʳʡ ʨʠʩʢ, ʪʘʢ ʢʘʢ ʙʣʘʛʦʜʘʨʷ ʨʘʟʚʠʪʠʶ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʬʦʥʜʦʚʳʤʠ 
ʙʠʨʞʘʤʠ, ʘ ʪʘʢʞʝ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ ʧʨʘʚʠʣ ʠʛʨʳ ʣʠʢʚʠʜʥʦʩʪʴ ʧʦʨʪʬʝʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʘʢʪʠʚʦʚ 
ʩʪʘʣʘ ʩʫʱʝʩʪʚʝʥʥʦ ʚʳʰʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʛʦ ʚʣʘʜʝʥʠʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ. ʊʘʢ, ʚ 20-ʪʠ ʠʟ 
44 ʩʪʨʘʥ ʤʠʨʘ ʧʦʨʪʬʝʣʴʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʧʦʢʘʟʳʚʘʶʪ ʙʦʣʝʝ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʷʤʳʤʠ. 
ʆʩʪʘʣʴʥʳʝ ʩʪʨʘʥʳ, ʚ ʢʦʪʦʨʳʝ ʚʦʰʣʠ ʧʦʜʘʚʣʷʶʱʝʝ ʙʦʣʴʰʠʥʩʪʚʦ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʠ ʧʦʩʪʩʦʮʠʘʣʠʩʪʠʯʝ-
ʩʢʠʭ ʩʠʩʪʝʤ, ʜʝʤʦʥʩʪʨʠʨʫʶʪ ʧʨʦʪʠʚʦʧʦʣʦʞʥʫʶ ʢʘʨʪʠʥʫ ï ʚ ʥʠʭ ʫʨʦʚʥʠ ʧʨʷʤʳʭ ʠʥʚʝʩʪʠʮʠʡ ʧʨʝʚʘʣʠʨʫ-
ʶʪ ʥʘʜ ʟʥʘʯʝʥʠʷʤʠ ʧʦʨʪʬʝʣʴʥʳʭ, ʯʪʦ ʦʪʨʘʞʘʝʪ ʙʦʣʝʝ ʚʳʩʦʢʠʝ ʨʠʩʢʠ ʧʦʨʪʬʝʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʵʪʠʭ 
ʩʪʨʘʥʘʭ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʷʤʳʤʠ.  

ɼʝʡʩʪʚʠʪʝʣʴʥʦ, ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʠ ʧʦʩʪʩʦʮʠʘʣʠʩʪʠʯʝʩʢʠʝ ʬʦʥʜʦʚʳʝ ʨʳʥʢʠ ʦʪʣʠʯʘʶʪʩʷ ʢʘʢ ʤʝʥʴ-
ʰʝʡ ʣʠʢʚʠʜʥʦʩʪʴʶ ʠ ʦʣʠʛʦʧʦʣʠʩʪʠʯʝʩʢʦʡ ʩʪʨʫʢʪʫʨʦʡ, ʪʘʢ ʠ ʤʝʥʴʰʝʡ ʛʠʙʢʦʩʪʴʶ ʠʭ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʠ ʦʪ-
ʥʦʩʠʪʝʣʴʥʦʡ ʟʘʢʨʳʪʦʩʪʴʶ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ [7]. ɺ ʯʘʩʪʥʦʩʪʠ, ʩʠʩʪʝʤʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʬʦʥ-
ʜʦʚʦʛʦ ʨʳʥʢʘ ʚ ʈʦʩʩʠʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʧʨʦʪʠʚʦʨʝʯʠʚʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ, ʘʢʪʠʚʥʳʤ ʫʯʘʩʪʠʝʤ ʛʦʩʫ-
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ʜʘʨʩʪʚʘ, ʩʣʦʞʥʦʡ ʤʥʦʛʦʩʪʫʧʝʥʯʘʪʦʡ ʩʪʨʫʢʪʫʨʦʡ ʨʝʛʫʣʠʨʫʶʱʠʭ ʦʨʛʘʥʦʚ, ʦʪʩʫʪʩʪʚʠʝʤ ʩʠʩʪʝʤʳ ʠʭ ʚʟʘʠ-
ʤʦʜʝʡʚʩʪʚʠʷ ʠ ʧʨʠʩʫʱʠʤ ʠʤ ʢʦʥʬʣʠʢʪʦʤ ʚʝʜʦʤʩʪʚʝʥʥʳʭ ʠʥʪʝʨʝʩʦʚ [8]. ʏʠʩʣʦ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʦʪʨʘʩ-
ʣʝʡ, ʢʫʜʘ ʜʦʩʪʫʧ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʦʛʨʘʥʠʯʝʥ, ʚ ʈʦʩʩʠʠ ʚ ʜʝʩʷʪʴ ʨʘʟ ʙʦʣʴʰʝ ʯʝʤ ʟʘ ʨʫʙʝʞʦʤ ï 
ʝʩʣʠ ʚ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʦʥʠ ʧʨʝʜʩʪʘʚʣʝʥʳ ʩʧʠʩʢʦʤ ʠʟ 4-ʭ ʦʪʨʘʩʣʝʡ [9], ʪʦ ʚ ʥʘʰʝʡ ʩʪʨʘʥʝ ï 42 ʩʝʢʪʦʨʘ 
(ʩ 2008 ʛ.) [10]. 

ʊʘʢ, ʧʦ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʢʦʪʠʨʫʶʱʠʭʩʷ ʥʘ ʬʦʥʜʦʚʦʡ ʙʠʨʞʝ ʘʢʮʠʡ ʈʦʩʩʠʷ (0,9 ʪʨʣʥ. ʜʦʣʣ.) 
ʟʘʥʠʤʘʝʪ ʣʠʰʴ 15-ʁ  ʧʦʟʠʮʠʶ ʠʟ 109 ʩʪʨʘʥ ʠ ʦʪʣʠʯʘʝʪʩʷ ʚ 21 ʨʘʟ ʤʝʥʴʰʝʡ ʚʝʣʠʯʠʥʦʡ ʜʘʥʥʦʛʦ ʧʦʢʘʟʘ-
ʪʝʣʷ ʦʪ ʣʠʜʝʨʘ ï ʉʐɸ (18,7 ʪʨʣʥ. ʜʦʣʣ.). ʃʫʯʰʝʝ ʤʝʩʪʦ ʩʨʝʜʠ ʧʦʩʪʩʦʮʠʘʣʠʩʪʠʯʝʩʢʠʭ ʜʝʨʞʘʚ (ʠ 2-ʁ  
ʩʪʨʦʯʢʫ ʚ ʦʙʱʝʤ ʩʧʠʩʢʝ), ʢʘʢ ʠ ʧʦ ʤʥʦʛʠʤ ʜʨʫʛʠʤ ʧʦʢʘʟʘʪʝʣʷʤ, ʟʘʥʠʤʘʝʪ ʂʠʪʘʡ (3,7 ʪʨʣʥ. ʜʦʣʣ.) ʩ ʢʘʧʠ-
ʪʘʣʠʟʘʮʠʝʡ ʣʠʰʴ ʚ 5 ʨʘʟ ʤʝʥʴʰʝʡ, ʯʝʤ ʫ ʉʐɸ. ʇʦ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ, ʠʟʤʝʨʝʥʥʦʡ ʚ ʧʨʦ-
ʮʝʥʪʘʭ ʦʪ ɺɺʇ, ʈʦʩʩʠʷ ʟʘʥʠʤʘʝʪ ʣʠʰʴ 41-ʝ ʤʝʩʪʦ (43,4%) ʚ ʩʧʠʩʢʝ ʠʟ 97 ʩʪʨʘʥ ʤʠʨʘ, ʯʪʦ ʦʪʣʠʯʘʝʪ ʝʝ ʦʪ 
ʣʠʜʝʨʘ ʧʦ ʜʘʥʥʦʤʫ ʧʦʢʘʟʘʪʝʣʶ ï ɻʦʥʢʦʥʛʘ (420,9%) ʚ 9,7 ʨʘʟʘ [11].  

ʄʥʦʛʠʝ ʠʩʩʣʝʜʦʚʘʪʝʣʠ ʩʭʦʜʷʪʩʷ ʚʦ ʤʥʝʥʠʠ, ʯʪʦ ʩʚʦʙʦʜʥʦʝ ʜʚʠʞʝʥʠʝ ʢʘʧʠʪʘʣʘ ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʦʚʳ-
ʰʝʥʠʶ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ, ʧʦʩʢʦʣʴʢʫ ʢʦʥʪʨʦʣʴ ʥʘʜ ʢʘʧʠʪʘʣʦʤ ʧʨʝʧʷʪʩʪʚʫʝʪ ʦʧʪʠʤʘʣʴʥʦ-
ʤʫ ʨʘʩʧʨʝʜʝʣʝʥʠʶ ʨʝʩʫʨʩʦʚ, ʪ.ʝ. ʜʚʠʞʝʥʠʶ ʢʘʧʠʪʘʣʘ ʚ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʝ ʦʪʨʘʩʣʠ ʠ ʧʨʦʝʢʪʳ [12]. 

 

 
ʉʡʪ. 1. ʈʩʞʝʞʤʵʦʙʸ ʨʧʤʞʠʦʧʪʫʵ ʝʧʨʧʤʦʡʫʞʤʵʦʧʜʧ ʩʬʚʤʸ ʝʧʮʧʝʙ 

 
ɺʳʙʦʨ ʠʥʚʝʩʪʦʨʘ ʦʧʠʨʘʝʪʩʷ ʥʘ ʜʚʘ ʦʩʥʦʚʥʳʭ ʬʘʢʪʦʨʘ: 1) ʠʟ ʯʝʛʦ ʚʳʙʠʨʘʪʴ, ʪ.ʝ. ʢʘʢʦʚʳ ʘʣʴʪʝʨ-

ʥʘʪʠʚʳ, ʠ 2) ʢʘʢʦʚʳ ʩʪʠʤʫʣʳ (ʠʩʭʦʜʷ ʠʟ ʦʮʝʥʢʠ çʟʘʪʨʘʪʳ-ʚʳʛʦʜʳè). ɽʩʣʠ ʫʯʝʩʪʴ, ʯʪʦ ʨʳʥʦʢ ʢʘʧʠʪʘʣʘ 
ʩʪʘʣ ʤʠʨʦʚʳʤ, ʠ ʚʳʙʦʨ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʡ ʩʦʚʨʝʤʝʥʥʳʤ ʩʦʩʪʦʷʥʠʝʤ ʜʘʥʥʦʛʦ ʨʳʥʢʘ, ʜʦʚʦʣʴʥʦ ʨʘʟʥʦ-
ʦʙʨʘʟʝʥ, ʘ ʢʦʥʢʫʨʝʥʮʠʷ ʩʢʣʘʜʳʚʘʝʪʩʷ ʥʘ ʥʝʤ ʥʝ ʚ ʧʦʣʴʟʫ ʈʦʩʩʠʠ, ʪʦ ʥʝ ʩʣʝʜʫʝʪ ʦʞʠʜʘʪʴ ʠ ʩʢʦʨʳʭ ʠʟ-
ʤʝʥʝʥʠʡ ʢ ʣʫʯʰʝʤʫ ʚ ʩʠʣʫ ʠʥʝʨʮʠʦʥʥʦʩʪʠ ʨʦʩʩʠʡʩʢʦʡ ʦʙʱʝʩʪʚʝʥʥʦʡ ʩʠʩʪʝʤʳ, ʝʩʣʠ ʙʦʣʝʝ ʯʝʤ ʜʚʘʜʮʘ-
ʪʠʣʝʪʥʠʡ ʦʧʳʪ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ ʚ ʈʦʩʩʠʠ ʥʝ ʧʦʟʚʦʣʠʣ ʧʨʠʚʣʝʯʴ ʠʥʚʝʩʪʠʮʠʠ ʚ ʜʦʩʪʘʪʦʯʥʦʤ ʦʙʲʝʤʝ 
ʜʣʷ ʨʝʰʝʥʠʷ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʙʣʝʤ. ʆʜʥʘʢʦ, ʜʝʧʨʝʩʩʠʚʥʦʝ ʩʦʩʪʦʷʥʠʝ ʠʥʚʝʩʪʠʮʠ-
ʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʚ ʈʦʩʩʠʠ ʪʨʝʙʫʝʪ ʧʦʠʩʢʘ ʧʨʠʯʠʥ, ʢʦʪʦʨʳʝ ʧʦʤʦʛʣʠ ʙʳ ʥʝ ʪʦʣʴʢʦ ʧʦʥʷʪʴ, ʥʦ ʠ ʦʧʨʝʜʝ-
ʣʠʪʴ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʠʟʤʝʥʝʥʠʷ ʩʠʪʫʘʮʠʠ ʢ ʣʫʯʰʝʤʫ. 

ʆʮʝʥʢʠ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʢʦʪʦʨʳʭ ʩʢʣʘʜʳʚʘʝʪʩʷ ʤʥʝʥʠʝ ʦʙ ʫʩʣʦʚʠʷʭ ʜʣʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ, ʤʦʞʥʦ ʨʘʟʜʝ-
ʣʠʪʴ ʧʦ ʜʚʫʤ ʢʨʠʪʝʨʠʷʤ ï ʙʝʟʦʧʘʩʥʦʩʪʴ ʠ ʚʳʛʦʜʥʦʩʪʴ. ʆʪʥʦʩʠʪʝʣʴʥʦ ʙʝʟʦʧʘʩʥʦʩʪʠ, ʩ ʫʯʝʪʦʤ ʦʙʱʝʩʪʚʝʥʥʦ-
ʛʦ ʤʥʝʥʠʷ ʦʙ ʫʨʦʚʥʝ ʢʦʨʨʫʧʮʠʠ ʚ ʈʦʩʩʠʠ, ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʠ ʨʝʡʜʝʨʩʢʠʭ ʟʘʭʚʘʪʦʚ ʠ ʧʨ., ʦʮʝʥʢʠ ʠʥʚʝʩʪʦʨʦʚ 
ʦʜʥʦʟʥʘʯʥʦ ʥʝʛʘʪʠʚʥʳ. ɸ çʢʦʨʝʥʴ ʟʣʘè, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʢʨʦʝʪʩʷ ʚ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʠʟʢʦʤ ʫʨʦʚʥʝ ʞʠʟʥʠ 
(ʦʪ ʉʐɸ ʧʦ ʫʨʦʚʥʶ ʧʦʪʨʝʙʣʝʥʠʷ ʈʦʩʩʠʷ ʦʪʩʪʘʝʪ ʚ 4 ʨʘʟʘ [13]), ʘ ʪʘʢʞʝ ʚʥʫʪʨʝʥʥʝʤ ʠ ʚʥʝʰʥʝʤ ʥʝʨʘʚʝʥʩʪʚʝ, 
ʯʪʦ ʧʦʚʳʰʘʝʪ ʧʨʝʜʝʣʴʥʫʶ ʧʦʣʝʟʥʦʩʪʴ ʟʘʨʘʙʦʪʢʦʚ, ʜʦʙʳʚʘʝʤʳʭ ʚ ʪʦʤ ʯʠʩʣʝ ʧʨʝʩʪʫʧʥʳʤ ʧʫʪʝʤ, ʧʦ ʩʨʘʚʥʝ-
ʥʠʶ ʩ ʠʟʥʘʯʘʣʴʥʦ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʜʦʭʦʜʘ. ʊʝʦʨʝʪʠʯʝʩʢʠʤ ʦʙʦʩʥʦʚʘʥʠʝʤ ʜʘʥʥʦʛʦ ʪʝʟʠʩʘ ʷʚʣʷʝʪʩʷ ʢʦʥ-
ʮʝʧʮʠʷ ʫʙʳʚʘʶʱʝʡ ʧʨʝʜʝʣʴʥʦʡ ʧʦʣʝʟʥʦʩʪʠ [14]. ʅʘ ʨʠʩ. 1 ʧʦʢʘʟʘʥʦ, ʯʪʦ ʧʨʝʜʝʣʴʥʘʷ ʧʦʣʝʟʥʦʩʪʴ ʚʪʦʨʦʛʦ 

MU5 

ʋʨʦ-

ʚʝʥʴ 

ʧʦʣʝʟ

ʣʝʟʥʦ

ʥʦ-

ʩʪʠ, U 

ʋʨʦʚʝʥʴ ʜʦʭʦʜʦʚ, 

Y (ʚ ʨʫʙʣʷʭ) 

1 2 3 4 5 

MU2 



52 ²ËÁ¾º¸µ ÂµÅ½¾»¾³¸¸, ½°Ãº° ¸ ¾±À°·¾²°½¸µ 

 

ÜÕÖÔãÝÐàÞÔÝÐï ÝÐãçÝÞ-ßàÐÚâØçÕáÚÐï ÚÞÝäÕàÕÝæØï  | ¼Æ½Á ¦½°Ãº° ¸ ¿À¾Á²µÉµ½¸µ« 

ʨʫʙʣʷ ʜʦʭʦʜʦʚ ʙʦʣʴʰʝ ʧʨʝʜʝʣʴʥʦʡ ʧʦʣʝʟʥʦʩʪʠ ʧʷʪʦʛʦ ʨʫʙʣʷ ʜʦʭʦʜʘ [15]: MU2>MU5.  
ʋʨʦʚʝʥʴ ʩʧʨʘʚʝʜʣʠʚʦʩʪʠ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʜʦʭʦʜʦʚ ʚ ʈʦʩʩʠʠ ʩʫʱʝʩʪʚʝʥʥʦ ʥʠʞʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʦʢʘʟʘʪʝ-

ʣʝʡ ʙʦʣʴʰʠʥʩʪʚʘ ʨʘʟʚʠʪʳʭ ʠ ʧʦʩʪʩʦʮʠʘʣʠʩʪʠʯʝʩʢʠʭ ʩʪʨʘʥ ʤʠʨʘ. ʊʘʢ, ʠʥʜʝʢʩ ʥʝʨʘʚʝʥʩʪʚʘ ɼʞʠʥʠ ʚ ʈʦʩʩʠʠ ʩʦ-
ʩʪʘʚʠʣ ʢ 2011 ʛ. 40,1%, ʯʪʦ ʯʫʪʴ ʥʠʞʝ ʯʝʤ ʚ ʉʐɸ (40,8%) ʠ ʂʠʪʘʝ (42,1%). ʊʘʢʘʷ ʩʠʪʫʘʮʠʷ ʦʙʲʷʩʥʷʝʪ, ʩ ʪʦʯʢʠ 
ʟʨʝʥʠʷ ʪʝʦʨʠʠ ʧʨʝʜʝʣʴʥʦʡ ʧʦʣʝʟʥʦʩʪʠ, ʠ ʩʨʘʚʥʠʪʝʣʴʥʦ ʦʩʪʨʳʝ ʧʨʦʙʣʝʤʳ ʢʦʨʨʫʧʮʠʠ ʠ ʧʨʝʩʪʫʧʥʦʩʪʠ ʚ ʩʪʨʘʥʘʭ 
ʩ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʞʠʟʥʠ. ʂʘʢ ʧʦʢʘʟʳʚʘʶʪ ʩʪʘʪʠʩʪʠʯʝʩʢʠʝ ʦʮʝʥʢʠ, ʦʪʨʳʚ ʈʦʩʩʠʠ ʧʦ ʫʨʦʚʥʶ ʞʠʟ-
ʥʠ ʦʪ ʤʠʨʦʚʦʛʦ ʣʠʜʝʨʘ [16] (141 100 ʜʦʣʣ. ʚ ʃʠʭʪʝʥʰʪʝʡʥʝ) ʚʝʩʴʤʘ ʩʫʱʝʩʪʚʝʥʥʦʝ ʠ ʩʦʩʪʘʚʣʷʝʪ 8,4 ʨʘʟʘ. 

ʇʦ ʫʨʦʚʥʶ ʢʦʨʨʫʧʮʠʠ, ʠʟʤʝʨʷʝʤʦʤʫ ʧʦʩʨʝʜʩʪʚʦʤ ʠʥʜʝʢʩʘ ʚʦʩʧʨʠʷʪʠʷ ʢʦʨʨʫʧʮʠʠ [17], ʚ 2011 ʛ. 
ʈʦʩʩʠʷ ʟʘʥʷʣʘ 143-ʝ ʤʝʩʪʦ ʩʨʝʜʠ 183-ʭ, ʥʘʙʨʘʚ ʣʠʰʴ 2,4 ʙʘʣʣʘ. ʅʘʠʣʫʯʰʠʝ ʧʦʢʘʟʘʪʝʣʠ ʙʳʣʠ ʧʦʣʫʯʝ-
ʥʳ ʜʣʷ ʅʦʚʦʡ ɿʝʣʘʥʜʠʠ (9,5), ʟʘʪʝʤ - ɼʘʥʠʠ ʠ ʌʠʥʣʷʥʜʠʠ (ʧʦ 9,4), ʐʚʝʮʠʠ (9,3), ʉʠʥʛʘʧʫʨʘ (9,2), ʅʦʨ-
ʚʝʛʠʠ (9,0), ʅʠʜʝʨʣʘʥʜʦʚ (8,9), ɸʚʩʪʨʘʣʠʠ (8,8), ʐʚʝʡʮʘʨʠʠ (8,8) ʠ ʂʘʥʘʜʳ (8,7) ï ʵʪʠ ʩʪʨʘʥʳ ʟʘʥʷʣʠ 
ʧʝʨʚʳʝ 10 ʤʝʩʪ ʚ ʜʘʥʥʦʤ ʨʝʡʪʠʥʛʝ. ɿʘʤʝʪʠʤ, ʯʪʦ ʵʪʠ ʞʝ ʩʪʨʘʥʳ, ʢʘʢ ʙʳʣʦ ʧʦʢʘʟʘʥʦ ʚʳʰʝ, ʠʤʝʶʪ ʙʦʣʝʝ 
ʩʧʨʘʚʝʜʣʠʚʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʜʦʭʦʜʦʚ, ʘ ʪʘʢʞʝ ʙʦʣʝʝ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʞʠʟʥʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʈʦʩʩʠʝʡ. 
ʆʜʥʘʢʦ, ʷʚʣʷʝʪʩʷ ʣʠ ʵʪʦ ʧʨʠʯʠʥʦʡ ʥʠʟʢʦʛʦ ʫʨʦʚʥʷ ʢʦʨʨʫʧʮʠʠ ʠʣʠ ʩʣʝʜʩʪʚʠʝʤ, ʩʣʝʜʫʝʪ ʦʙʲʝʢʪʠʚʥʦ 
ʨʘʟʦʙʨʘʪʴʩʷ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʩʦʚʦʢʫʧʥʦʛʦ ʜʝʡʩʪʚʠʷ ʚʩʝʭ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʚʳʰʝ ʬʘʢʪʦʨʦʚ ʈʦʩʩʠʷ ʦʢʘʟʘ-
ʣʘʩʴ ʥʝʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʡ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. ʊʘʢ, ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ 
ʨʝʡʪʠʥʛʝ ʟʘ 2016 ʛ. ʈʦʩʩʠʷ ʟʘʥʷʣʘ ʣʠʰʴ 43-ʝ-ʝ ʤʝʩʪʦ ʠʟ 138-ʪʠ [18]. ɺ ʧʝʨʚʳʭ ʩʪʨʦʯʢʘʭ ʧʦ-ʧʨʝʞʥʝʤʫ 
ʨʘʩʧʦʣʘʛʘʣʠʩʴ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ: ʐʚʝʡʮʘʨʠʷ, ʉʠʥʛʘʧʫʨ, ʉʐɸ. ɼʘʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʫʢʘʟʳʚʘʶʪ ʥʘ ʟʥʘʯʠ-
ʪʝʣʴʥʦ ʣʫʯʰʠʝ ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʨʘʟʚʠʪʳʭ ʠ ʩʢʘʥʜʠʥʘʚʩʢʠʭ ʩʪʨʘʥ ʥʘ ʤʠʨʦʚʦʤ ʠʥʚʝʩʪʠʮʠʦʥ-
ʥʦʤ ʨʳʥʢʝ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʈʦʩʩʠʝʡ ʠ ʩʫʱʝʩʪʚʝʥʥʦʝ ʦʪʩʪʘʚʘʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ 
ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʜʝʣʦʚʦʛʦ ʢʣʠʤʘʪʘ ʧʦ ʩʦʚʦʢʫʧʥʦʩʪʠ ʬʘʢʪʦʨʦʚ. 

ɸʥʘʣʠʟ ʩʪʨʫʢʪʫʨʳ ʧʨʠʚʣʝʯʝʥʥʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʈʦʩʩʠʶ ʧʦ ʨʝʛʠʦʥʘʤ ʈʦʩʩʠʠ ʧʦʢʘʟʳ-
ʚʘʝʪ, ʯʪʦ ʜʘʣʝʢʦ ʥʝ ʚʩʝ ʨʝʛʠʦʥʳ ʈʦʩʩʠʠ ʤʦʛʫʪ ʫʩʧʝʰʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʠʥʚʝʩʪʠʮʠʠ ʜʣʷ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦ-
ʤʠʢʠ ʩʚʦʠʭ ʨʝʛʠʦʥʦʚ. ʊʘʢ, ʩʦʛʣʘʩʥʦ ʪʘʙʣʠʮʝ 1, ʙʦʣʝʝ ʧʦʣʦʚʠʥʳ ʧʨʠʪʦʢʘ ʇʀʀ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʎʝʥʪʨʘʣʴ-
ʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʦʢʨʫʛ (59,2%). ɺʪʦʨʦʝ ʤʝʩʪʦ ʧʦ ʧʨʠʚʣʝʯʝʥʠʶ ʠʥʚʝʩʪʠʮʠʡ ʟʘʥʠʤʘʝʪ ʉʝʚʝʨʦ-
ɿʘʧʘʜʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʦʢʨʫʛ, ʧʨʠʚʣʝʢʰʠʡ 14,5% ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʇʀʀ, ʯʪʦ ʤʝʥʴʰʝ ʧʦʢʘʟʘʪʝʣʷ ʣʠʜʝʨʘ 
ʚ 4 ʨʘʟʘ. ʅʘ ʦʩʪʘʣʴʥʳʝ ʨʝʛʠʦʥʳ ʈʦʩʩʠʠ ʧʨʠʭʦʜʠʪʩʷ ʜʦʣʷ ʚʝʣʠʯʠʥʦʡ ʤʝʥʝʝ 10%, ʛʜʝ ʦʩʦʙʝʥʥʦ ʩʣʦʞʥʘʷ 
ʩʠʪʫʘʮʠʷ ʩ ʧʨʠʚʣʝʯʝʥʠʝʤ ʠʥʚʝʩʪʠʮʠʡ ʚ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ, ʢʫʜʘ ʫʜʘʣʦʩʴ ʧʨʠ-
ʚʣʝʯʴ ʚ 2010 ʛ. ʣʠʰʴ 0,3% ʦʙʱʝʛʦ ʧʨʠʪʦʢʘ ʠʥʚʝʩʪʠʮʠʡ ʠ ʩʦʩʪʘʚʠʣʦ ʚʝʣʠʯʠʥʫ, ʤʝʥʴʰʫʶ ʯʝʤ ʫ ʣʠʜʝʨʘ ʚ 
197 ʨʘʟ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʨʘʚʥʠʪʝʣʴʥʘʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʨʝʛʠʦʥʦʚ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ ʩʠʣʴʥʦ ʜʠʬʬʝ-
ʨʝʥʮʠʨʦʚʘʥʘ ʠ ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʥʘ ʣʠʰʴ ʚ ʦʜʥʦʤ ʠʟ ʚʦʩʴʤʠ ʬʝʜʝʨʘʣʴʥʳʭ ʦʢʨʫʛʦʚ ʈʌ, ʯʪʦ ʩʦʩʪʘʚʣʷʝʪ 
ʚʝʩʴʤʘ ʥʝʟʥʘʯʠʪʝʣʴʥʫʶ ʜʦʣʶ ʪʝʨʨʠʪʦʨʠʠ ʩʪʨʘʥʳ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʟʥʘʯʠʪʝʣʴʥʘʷ ʯʘʩʪʴ ʪʝʨʨʠʪʦʨʠʡ ʈʌ 
ʠʩʧʳʪʳʚʘʝʪ ʩʝʨʴʝʟʥʳʝ ʪʨʫʜʥʦʩʪʠ ʚ ʨʘʟʚʠʪʠʠ ʟʘ ʩʯʝʪ ʧʨʠʚʣʝʯʝʥʠʷ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʠʮʠʡ. 

 
ʋʙʚʤʡʯʙ 1 

ʇʫʦʧʱʞʦʡʞ ʧʚʳʞʥʙ ʨʩʸʥʴʮ ʡʦʧʪʫʩʙʦʦʴʮ ʡʦʛʞʪʫʡʯʡʢ  ʣ ʰʡʪʤʞʦʦʧʪʫʡ ʦʙʪʞʤʞʦʡʸ ʨʧ ʩʞʜʡʧ-
ʦʙʥ ʛ 2010 ʜʧʝʬ [19] 

ʈʝʛʠʦʥʳ-ʣʠʜʝʨʳ ʇʀʀ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʜʦʣʣ. ʈʝʛʠʦʥʳ-ʘʫʪʩʘʡʜʝʨʳ 
ʇʀʀ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, 

ʜʦʣʣ. 

ʅʝʥʝʮʢʠʡ ɸʆ  9110,3 ɸʩʪʨʘʭʘʥʩʢʘʷ ʦʙʣʘʩʪʴ  4,5 

ʉʘʭʘʣʠʥʩʢʘʷ ʦʙʣʘʩʪʴ  1562,2 ʉʘʨʘʪʦʚʩʢʘʷ ʦʙʣʘʩʪʴ  4,4 

ʂʘʣʫʞʩʢʘʷ ʦʙʣʘʩʪʴ  1053,8 ɹʨʷʥʩʢʘʷ ʦʙʣʘʩʪʴ  3,7 

ʏʫʢʦʪʩʢʠʡ ɸʆ  503,5 ʏʝʣʷʙʠʥʩʢʘʷ ʦʙʣʘʩʪʴ  3,4 

ʛ. ʄʦʩʢʚʘ  359,1 ʊʘʤʙʦʚʩʢʘʷ ʦʙʣʘʩʪʴ  3,0 

ʈʝʩʧʫʙʣʠʢʘ ʂʦʤʠ  342,3 ʈʝʩʧʫʙʣʠʢʘ ʉʘʭʘ (ʗʢʫʪʠʷ)  2,6 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ  326,0 ʇʝʥʟʝʥʩʢʘʷ ʦʙʣʘʩʪʴ  2,6 

ɺʣʘʜʠʤʠʨʩʢʘʷ ʦʙʣʘʩʪʴ  271,4 ɺʦʣʦʛʦʜʩʢʘʷ ʦʙʣʘʩʪʴ  0,8 

ʅʦʚʛʦʨʦʜʩʢʘʷ ʦʙʣʘʩʪʴ  257,0 ʈʝʩʧʫʙʣʠʢʘ ɼʘʛʝʩʪʘʥ  0,4 

ɸʤʫʨʩʢʘʷ ʦʙʣʘʩʪʴ  244,5 ʈʝʩʧʫʙʣʠʢʘ ɹʫʨʷʪʠʷ  0,4 

 
ʉʦʛʣʘʩʥʦ ʦʮʝʥʢʘʤ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ ʧʦʩʨʝʜʩʪʚʦʤ ʢʨʠʚʦʡ ʃʦʨʝʥʮʘ, ʥʘ 90% ʨʝʛʠʦʥʦʚ ʧʨʠʭʦʜʠʪʩʷ 

ʤʝʥʝʝ 20% ʩʨʝʜʥʝʜʫʰʝʚʦʛʦ ʧʦʩʪʫʧʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ. ʅʘ ʚʳʩʦʢʫʶ ʜʠʬʬʝʨʝʥʮʠʘʮʠʶ ʧʨʠʪʦʢʘ ʠʥʚʝʩʪʠ-
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ʮʠʡ ʚ ʨʝʛʠʦʥʳ ʈʦʩʩʠʠ ʫʢʘʟʳʚʘʝʪ ʠ ʢʦʵʬʬʠʮʠʝʥʪ ɼʞʠʥʠ (ʪʘʙʣ. 2). 
 

ʋʙʚʤʡʯʙ 2 
ʆʞʩʙʛʞʦʪʫʛʧ ʛ ʩʙʪʨʩʞʝʞʤʞʦʡʡ ʡʦʛʞʪʫʡʯʡʢ ʨʧ ʩʞʜʡʧʦʙʥ ʉʧʪʪʡʡ [20] 

ɼʧʝ ʃʧʶʭʭʡʯʡʞʦʫ ɽʟʡʦʡ 

2008 0,8359 

2009 0,8837 

2010 0,8766 

 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʫʪʚʝʨʞʜʘʪʴ, ʯʪʦ ʦʙʨʘʟʫʝʪʩʷ çʧʨʦʚʘʣè ʨʳʥʢʘ ʯʘʩʪʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʪʘʢ ʢʘʢ, ʩ 

ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʠʥʚʝʩʪʠʮʠʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʥʝʦʙʭʦʜʠʤʦʝ ʙʣʘʛʦ ʜʣʷ ʩʦʚʨʝʤʝʥʥʦʛʦ ʨʦʩʩʠʡʩʢʦʛʦ 
ʦʙʱʝʩʪʚʘ ʚ ʩʠʣʫ ʚʳʩʦʢʦʡ ʦʞʠʜʘʝʤʦʡ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ ʦʪʜʘʯʠ, ʩʧʦʩʦʙʥʦʡ ʚʳʨʘʟʠʪʴʩʷ ʚ ʧʦ-
ʚʳʰʝʥʠʠ ʫʨʦʚʥʷ ʞʠʟʥʠ, ʩ ʜʨʫʛʦʡ ï ʥʝʚʦʟʤʦʞʥʦ ʦʙʝʩʧʝʯʠʪʴ ʥʝʦʙʭʦʜʠʤʦʛʦ ʦʙʲʝʤʘ ʠʥʚʝʩʪʠʮʠʡ ʧʦʩʨʝʜ-
ʩʪʚʦʤ ʯʘʩʪʥʦʛʦ ʨʳʥʢʘ ʢʘʧʠʪʘʣʘ. ʇʦʵʪʦʤʫ ʩʣʝʜʫʝʪ ʧʨʠʟʥʘʪʴ, ʯʪʦ ʜʘʥʥʦʝ ʧʨʦʪʠʚʦʨʝʯʠʝ, ʚ ʩʠʣʫ ʩʫʱʝ-
ʩʪʚʝʥʥʦʡ ʩʦʮʠʘʣʴʥʦʡ ʟʥʘʯʠʤʦʩʪʠ ʠ ʩ ʫʯʝʪʦʤ ʧʨʠʚʝʜʝʥʥʳʭ ʚʳʰʝ ʦʩʥʦʚʘʥʠʡ ʪʨʝʙʫʝʪ ʜʝʪʘʣʴʥʦʛʦ ʠʩʩʣʝ-
ʜʦʚʘʥʠʷ ʚʦʟʤʦʞʥʦʩʪʝʡ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʢʘʯʝʩʪʚʝ ʝʜʠʥ-
ʩʪʚʝʥʥʦʡ ʜʦʩʪʫʧʥʦʡ ʘʣʴʪʝʨʥʘʪʠʚʳ çʧʨʦʚʘʣʫè ʨʳʥʢʘ ʯʘʩʪʥʦʛʦ ʢʘʧʠʪʘʣʘ.  
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ʉʪʫʜʝʥʪʢʠ 
ʌɻɹʆʋ ɺʆ çʂʫʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʧʦʥʷʪʠʝ ʢʦʤʘʥʜʠʨʦʚʢʠ, ʦʩʦʙʝʥʥʦʩʪʠ ʥʘʧʨʘʚʣʝʥʠʷ ʨʘ-
ʙʦʪʥʠʢʘ ʚ ʩʣʫʞʝʙʥʫʶ ʢʦʤʘʥʜʠʨʦʚʢʫ, ʧʨʠʚʦʜʠʪʩʷ ʧʝʨʝʯʝʥʴ ʢʘʪʝʛʦʨʠʡ ʨʘʙʦʪʥʠʢʦʚ, ʢʦʪʦʨʳʝ ʥʝ ʤʦʛʫʪ 
ʙʳʪʴ ʥʘʧʨʘʚʣʝʥʳ ʚ ʢʦʤʘʥʜʠʨʦʚʢʫ ʠʣʠ ʠʤʝʶʪ ʧʨʘʚʦ ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʥʝʝ, ʘ ʪʘʢʞʝ ʥʝʦʙʭʦʜʠʤʳʝ ʜʦʢʫʤʝʥʪʳ 
ʜʣʷ ʢʦʤʘʥʜʠʨʦʚʘʥʠʷ ʩʦʪʨʫʜʥʠʢʘ ʠ ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʛʦ ʚʦʟʤʝʱʝʥʠʷ ʝʤʫ ʨʘʩʭʦʜʦʚ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʢʦʤʘʥʜʠʨʦʚʢʘ, ʢʦʤʘʥʜʠʨʦʚʦʯʥʳʝ ʨʘʩʭʦʜʳ, ʬʦʨʤʳ ʧʝʨʚʠʯʥʳʭ ʜʦʢʫʤʝʥʪʦʚ, ʬʘʢʪʠ-
ʯʝʩʢʠʡ ʩʨʦʢ ʧʨʝʙʳʚʘʥʠʷ, ʘʚʘʥʩʦʚʳʡ ʦʪʯʝʪ. 
 

ESSENCE OF COMMAND. DOCUMENTAL FORMATION OF TRAVEL EXPENSES 
 

Zaytseva Oksana Aleksandrovna, 
Boserdt Natalia Yurevna 

 
Abstract: In this article, the concept of a trip, the features of the employee's direction on a business trip, the 
list of categories of employees that cannot be sent on a business trip or have the right to refuse it, as well as 
the necessary documents for the travel of the employee and for subsequent reimbursement of his expenses 
are listed. 
Keywords: business trip, travel expenses, forms of primary documents, actual period of stay, advance report. 

 
ʉʪʘʪʴʷ 166 ʊʂ ʈʌ ʛʣʘʩʠʪ, ʯʪʦ çʩʣʫʞʝʙʥʘʷ ʢʦʤʘʥʜʠʨʦʚʢʘ ï ʧʦʝʟʜʢʘ ʨʘʙʦʪʥʠʢʘ ʧʦ ʨʘʩʧʦʨʷʞʝʥʠʶ 

ʨʘʙʦʪʦʜʘʪʝʣʷ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʩʨʦʢ ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ ʩʣʫʞʝʙʥʦʛʦ ʧʦʨʫʯʝʥʠʷ ʚʥʝ ʤʝʩʪʘ ʧʦʩʪʦʷʥʥʦʡ ʨʘ-
ʙʦʪʳè [1]. 

ʉʦʛʣʘʩʥʦ ʜʘʥʥʦʤʫ ʦʧʨʝʜʝʣʝʥʠʶ: ʚ ʢʦʤʘʥʜʠʨʦʚʢʫ ʤʦʞʝʪ ʙʳʪʴ ʥʘʧʨʘʚʣʝʥ ʪʦʣʴʢʦ ʨʘʙʦʪʥʠʢ, ʨʘʙʦ-
ʪʘʶʱʠʡ ʫ ʨʘʙʦʪʦʜʘʪʝʣʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʪʨʫʜʦʚʦʛʦ ʜʦʛʦʚʦʨʘ; ʥʝʦʙʭʦʜʠʤʦ ʥʘʣʠʯʠʝ ʧʠʩʴʤʝʥʥʦʛʦ ʨʘʩʧʦʨʷ-
ʞʝʥʠʷ ʨʘʙʦʪʦʜʘʪʝʣʷ; ʥʝʦʙʭʦʜʠʤʦ ʫʩʪʘʥʦʚʠʪʴ ʜʣʠʪʝʣʴʥʦʩʪʴ ʩʣʫʞʝʙʥʦʡ ʢʦʤʘʥʜʠʨʦʚʢʠ ʠ ʨʘʙʦʪʥʠʢʘ ʤʦʞ-
ʥʦ ʥʘʧʨʘʚʠʪʴ ʚ ʢʦʤʘʥʜʠʨʦʚʢʫ ʪʦʣʴʢʦ ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ ʩʣʫʞʝʙʥʦʛʦ ʧʦʨʫʯʝʥʠʷ. 

ʇʦʩʪʘʥʦʚʣʝʥʠʝ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 13.10.2008 ˉ749 çʆʙ ʦʩʦʙʝʥʥʦʩʪʷʭ ʥʘʧʨʘʚʣʝʥʠʷ ʨʘʙʦʪʥʠ-
ʢʘ ʚ ʩʣʫʞʝʙʥʳʝ ʢʦʤʘʥʜʠʨʦʚʢʠè ʛʣʘʩʠʪ, ʯʪʦ çʩʨʦʢ ʢʦʤʘʥʜʠʨʦʚʢʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʨʘʙʦʪʦʜʘʪʝʣʝʤ ʩ ʫʯʝʪʦʤ 
ʦʙʲʝʤʘ, ʩʣʦʞʥʦʩʪʠ ʠ ʜʨʫʛʠʭ ʦʩʦʙʝʥʥʦʩʪʝʡ ʩʣʫʞʝʙʥʦʛʦ ʧʦʨʫʯʝʥʠʷ. ɼʥʝʤ ʚʳʝʟʜʘ ʚ ʢʦʤʘʥʜʠʨʦʚʢʫ ʩʯʠʪʘ-
ʝʪʩʷ ʜʘʪʘ ʦʪʧʨʘʚʣʝʥʠʷ ʧʦʝʟʜʘ, ʩʘʤʦʣʝʪʘ, ʘʚʪʦʙʫʩʘ ʠʣʠ ʜʨʫʛʦʛʦ ʪʨʘʥʩʧʦʨʪʥʦʛʦ ʩʨʝʜʩʪʚʘ ʦʪ ʤʝʩʪʘ ʧʦ-
ʩʪʦʷʥʥʦʡ ʨʘʙʦʪʳ ʢʦʤʘʥʜʠʨʦʚʘʥʥʦʛʦ, ʘ ʜʥʝʤ ʧʨʠʝʟʜʘ ʠʟ ʢʦʤʘʥʜʠʨʦʚʢʠ - ʜʘʪʘ ʧʨʠʙʳʪʠʷ ʫʢʘʟʘʥʥʦʛʦ 
ʪʨʘʥʩʧʦʨʪʥʦʛʦ ʩʨʝʜʩʪʚʘ ʚ ʤʝʩʪʦ ʧʦʩʪʦʷʥʥʦʡ ʨʘʙʦʪʳ. ʇʨʠ ʦʪʧʨʘʚʣʝʥʠʠ ʪʨʘʥʩʧʦʨʪʥʦʛʦ ʩʨʝʜʩʪʚʘ ʜʦ 24 
ʯʘʩʦʚ ʚʢʣʶʯʠʪʝʣʴʥʦ ʜʥʝʤ ʦʪʲʝʟʜʘ ʚ ʢʦʤʘʥʜʠʨʦʚʢʫ ʩʯʠʪʘʶʪʩʷ ʪʝʢʫʱʠʝ ʩʫʪʢʠ, ʘ ʩ 00 ʯʘʩʦʚ ʠ ʧʦʟʜʥʝʝ - 
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ʧʦʩʣʝʜʫʶʱʠʝ ʩʫʪʢʠ. ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʩʪʘʥʮʠʷ, ʧʨʠʩʪʘʥʴ ʠʣʠ ʘʵʨʦʧʦʨʪ ʥʘʭʦʜʷʪʩʷ ʟʘ ʯʝʨʪʦʡ ʥʘʩʝʣʝʥʥʦʛʦ 
ʧʫʥʢʪʘ, ʫʯʠʪʳʚʘʝʪʩʷ ʚʨʝʤʷ, ʥʝʦʙʭʦʜʠʤʦʝ ʜʣʷ ʧʨʦʝʟʜʘ ʜʦ ʩʪʘʥʮʠʠ, ʧʨʠʩʪʘʥʠ ʠʣʠ ʘʵʨʦʧʦʨʪʘ. ɸʥʘʣʦʛʠʯʥʦ 
ʦʧʨʝʜʝʣʷʝʪʩʷ ʜʝʥʴ ʧʨʠʝʟʜʘ ʨʘʙʦʪʥʠʢʘ ʚ ʤʝʩʪʦ ʧʦʩʪʦʷʥʥʦʡ ʨʘʙʦʪʳè. ʆʙʱʠʝ ʩʨʦʢʠ ʢʦʤʘʥʜʠʨʦʚʢʠ ʫʩʪʘ-
ʥʘʚʣʠʚʘʶʪʩʷ ʨʫʢʦʚʦʜʠʪʝʣʝʤ ʙʝʟ ʢʘʢʠʭ-ʣʠʙʦ ʦʛʨʘʥʠʯʝʥʠʡ, ʧʦʵʪʦʤʫ ʢʦʤʘʥʜʠʨʦʚʢʘ ʩʦʪʨʫʜʥʠʢʘ ʤʦʞʝʪ 
ʙʳʪʴ ʠ ʦʜʥʦʜʥʝʚʥʦʡ [2].   

ɺ ʩʣʫʞʝʙʥʫʶ ʢʦʤʘʥʜʠʨʦʚʢʫ ʨʘʙʦʪʦʜʘʪʝʣʴ ʤʦʞʝʪ ʥʘʧʨʘʚʠʪʴ ʣʠʰʴ ʪʦʛʦ ʨʘʙʦʪʥʠʢʘ, ʚ ʦʪʥʦʰʝʥʠʠ 
ʢʦʪʦʨʦʛʦ ʊʂ ʈʌ ʥʝ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʟʘʧʨʝʪʘ ʥʘ ʢʦʤʘʥʜʠʨʦʚʢʠ.  

ɺʩʝ ʢʦʤʘʥʜʠʨʦʚʢʠ ʜʦʣʞʥʳ ʦʬʦʨʤʣʷʪʴʩʷ ʥʝʦʙʭʦʜʠʤʳʤ ʧʘʢʝʪʦʤ ʜʦʢʫʤʝʥʪʦʚ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʳʭ 
ʦʨʛʘʥʠʟʘʮʠʷ ʫʯʠʪʳʚʘʝʪ ʧʦʥʝʩʝʥʥʳʝ ʢʦʤʘʥʜʠʨʦʚʦʯʥʳʝ ʨʘʩʭʦʜʳ, ʢʘʢ ʜʣʷ ʮʝʣʝʡ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, 
ʪʘʢ ʠ ʜʣʷ ʮʝʣʝʡ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ. 

ʉʪʘʪʴʷ 9 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 06.12.2011 ˉ 402-ʌɿ "ʆ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ" ʛʣʘʩʠʪ, ʯʪʦ 
çʢʘʞʜʳʡ ʬʘʢʪ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʞʠʟʥʠ ʧʦʜʣʝʞʠʪ ʦʬʦʨʤʣʝʥʠʶ ʧʝʨʚʠʯʥʳʤ ʫʯʝʪʥʳʤ ʜʦʢʫʤʝʥʪʦʤè. 

ʌʦʨʤʳ ʧʝʨʚʠʯʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʦʨʛʘʥʠʟʘʮʠʷ ʚʧʨʘʚʝ ʨʘʟʨʘʙʦʪʘʪʴ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ, ʘ ʪʘʢʞʝ ʤʦʞʝʪ 
ʧʨʠʤʝʥʷʪʴ ʠ  ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ ʫʩʪʘʥʦʚʣʝʥʥʳʝ, ʥʦ ʦʥʠ ʜʦʣʞʥʳ ʙʳʪʴ ʫʪʚʝʨʞʜʝʥʳ ʚ ʫʯʝʪʥʦʡ ʧʦʣʠʪʠʢʝ 
ʧʨʝʜʧʨʠʷʪʠʷ. ʂ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ ʫʩʪʘʥʦʚʣʝʥʥʳʤ ʬʦʨʤʘʤ ʦʪʥʦʩʷʪʩʷ: 

- ʬʦʨʤʘ ˉ ʊ-9 - ʧʨʠʢʘʟ (ʨʘʩʧʦʨʷʞʝʥʠʝ) ʦ ʥʘʧʨʘʚʣʝʥʠʠ ʨʘʙʦʪʥʠʢʘ ʚ ʢʦʤʘʥʜʠʨʦʚʢʫ  - ʝʩʣʠ ʚ ʢʦ-
ʤʘʥʜʠʨʦʚʢʫ ʥʘʧʨʘʚʣʷʝʪʩʷ ʦʜʠʥ ʨʘʙʦʪʥʠʢ; 

- ʬʦʨʤʘ ˉ ʊ-9ʘ - ʧʨʠʢʘʟ (ʨʘʩʧʦʨʷʞʝʥʠʝ) ʦ ʥʘʧʨʘʚʣʝʥʠʠ ʨʘʙʦʪʥʠʢʦʚ ʚ ʢʦʤʘʥʜʠʨʦʚʢʫ" - ʧʨʠ 
ʥʘʧʨʘʚʣʝʥʠʠ ʥʝʩʢʦʣʴʢʠʭ ʨʘʙʦʪʥʠʢʦʚ. 

ɺ ʵʪʠʭ ʬʦʨʤʘʭ ʫʢʘʟʳʚʘʶʪʩʷ ʬʘʤʠʣʠʷ, ʠʤʷ ʠ ʦʪʯʝʩʪʚʦ, ʩʪʨʫʢʪʫʨʥʦʝ ʧʦʜʨʘʟʜʝʣʝʥʠʝ, ʜʦʣʞʥʦʩʪʴ 
ʨʘʙʦʪʥʠʢʘ, ʘ ʪʘʢʞʝ ʮʝʣʴ ʢʦʤʘʥʜʠʨʦʚʢʠ, ʝʝ ʚʨʝʤʷ ʠ ʤʝʩʪʦ, ʠʥʦʛʜʘ ʤʦʛʫʪ ʙʳʪʴ ʫʢʘʟʘʥʳ ʠʩʪʦʯʥʠʢʠ ʦʧʣʘʪʳ 
ʩʫʤʤ ʢʦʤʘʥʜʠʨʦʚʦʯʥʳʭ ʨʘʩʭʦʜʦʚ ʠ ʜʨʫʛʠʝ ʫʩʣʦʚʠʷ ʥʘʧʨʘʚʣʝʥʠʷ ʚ ʢʦʤʘʥʜʠʨʦʚʢʫ.  

ʇʦʜʧʠʩʳʚʘʝʪ ʬʦʨʤʳ ʨʫʢʦʚʦʜʠʪʝʣʴ ʧʨʝʜʧʨʠʷʪʠʷ ʠʣʠ ʠʥʦʝ ʫʧʦʣʥʦʤʦʯʝʥʥʦʝ ʥʘ ʵʪʦ ʣʠʮʦʤ, ʘ ʪʘʢʞʝ 
ʩʦʪʨʫʜʥʠʢ ʧʦʩʣʝ ʦʟʥʘʢʦʤʣʝʥʠʷ ʩ ʥʠʤʠ.  

ʇʦʩʣʝ ʪʦʛʦ ʢʘʢ ʦʬʦʨʤʣʝʥʦ ʨʘʩʧʦʨʷʞʝʥʠʝ ʦ ʢʦʤʘʥʜʠʨʦʚʢʝ, ʨʘʙʦʪʥʠʢʫ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʦʠʟʚʝ-
ʜʝʥʥʳʤ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʤ ʨʘʩʯʝʪʦʤ ʩʫʤʤʳ ʢʦʤʘʥʜʠʨʦʚʦʯʥʳʭ ʨʘʩʭʦʜʦʚ ʚʳʜʘʶʪʩʷ ʧʦ ʨʘʩʭʦʜʥʦʤʫ ʢʘʩ-
ʩʦʚʦʤʫ ʦʨʜʝʨʫ (ʬʦʨʤʘ ˉ ʂʆ-2) ʯʝʨʝʟ ʢʘʩʩʫ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʧʦʜ ʦʪʯʝʪ.  

ʊʘʢʞʝ ʥʝʦʙʭʦʜʠʤʦ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʪʴ ʨʘʩʭʦʜʥʳʡ ʢʘʩʩʦʚʳʡ ʦʨʜʝʨ ʚ ʞʫʨʥʘʣʝ ʨʝʛʠʩʪʨʘʮʠʠ ʧʨʠʭʦʜ-
ʥʳʭ ʠ ʨʘʩʭʦʜʥʳʭ ʢʘʩʩʦʚʳʭ ʜʦʢʫʤʝʥʪʦʚ (ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ ʫʩʪʘʥʦʚʣʝʥʥʘʷ  ʬʦʨʤʘ ˉ ʂʆ-3). 

ʆʨʛʘʥʠʟʘʮʠʷ ʚʧʨʘʚʝ ʚʳʜʘʪʴ ʜʝʥʴʛʠ ʥʝ ʪʦʣʴʢʦ ʯʝʨʝʟ ʢʘʩʩʫ ʥʘʣʠʯʥʳʤʠ, ʥʦ ʠ ʧʝʨʝʯʠʩʣʠʪʴ ʜʝʥʝʞ-
ʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ ʧʣʘʩʪʠʢʦʚʫʶ ʢʘʨʪʫ ʧʨʝʜʧʨʠʷʪʠʷ.  

ɼʘʣʝʝ ʚʘʞʥʳʡ ʜʦʢʫʤʝʥʪ ʧʨʠ ʥʘʧʨʘʚʣʝʥʠʠ ʨʘʙʦʪʥʠʢʘ ʚ ʢʦʤʘʥʜʠʨʦʚʢʫ ʷʚʣʷʝʪʩʷ ʪʘʙʝʣʴ ʫʯʝʪʘ ʨʘ-
ʙʦʯʝʛʦ ʚʨʝʤʝʥʠ, ʚ ʢʦʪʦʨʦʤ ʫʢʘʟʳʚʘʝʪʩʷ ʚʨʝʤʷ ʥʘʭʦʞʜʝʥʠʷ ʩʦʪʨʫʜʥʠʢʘ ʚ ʢʦʤʘʥʜʠʨʦʚʢʝ. ʕʪʦʪ ʜʦʢʫʤʝʥʪ 
ʦʨʛʘʥʠʟʘʮʠʷ ʤʦʞʝʪ ʪʘʢʞʝ ʨʘʟʨʘʙʦʪʘʪʴ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ, ʠʣʠ ʤʦʞʝʪ ʧʨʠʤʝʥʷʪʴ ʟʘʢʦʥʦʜʘʪʝʣʴ ʥʦ ʫʩʪʘ-
ʥʦʚʣʝʥʥʫʶ ʬʦʨʤʫ ʊ-13. 

ʇʦʩʪʘʥʦʚʣʝʥʠʝ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 13.10.2008 N 749 (ʨʝʜ. ʦʪ 29.07.2015) "ʆʙ ʦʩʦʙʝʥʥʦʩʪʷʭ 
ʥʘʧʨʘʚʣʝʥʠʷ ʨʘʙʦʪʥʠʢʦʚ ʚ ʩʣʫʞʝʙʥʳʝ ʢʦʤʘʥʜʠʨʦʚʢʠ" ʛʣʘʩʠʪ, ʯʪʦ çʬʘʢʪʠʯʝʩʢʠʡ ʩʨʦʢ ʧʨʝʙʳʚʘʥʠʷ ʚ ʤʝ-
ʩʪʝ ʢʦʤʘʥʜʠʨʦʚʘʥʠʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʦ ʧʨʦʝʟʜʥʳʤ ʜʦʢʫʤʝʥʪʘʤ, ʧʨʝʜʩʪʘʚʣʷʝʤʳʤ ʨʘʙʦʪʥʠʢʦʤ ʧʦ ʚʦʟ-
ʚʨʘʱʝʥʠʠ ʠʟ ʩʣʫʞʝʙʥʦʡ ʢʦʤʘʥʜʠʨʦʚʢʠ. ɺ ʩʣʫʯʘʝ ʝʛʦ ʧʨʦʝʟʜʘ ʢ ʤʝʩʪʫ ʢʦʤʘʥʜʠʨʦʚʘʥʠʷ ʠ (ʠʣʠ) ʦʙʨʘʪʥʦ ʢ 
ʤʝʩʪʫ ʨʘʙʦʪʳ ʥʘ ʣʠʯʥʦʤ ʪʨʘʥʩʧʦʨʪʝ (ʣʝʛʢʦʚʦʤ ʘʚʪʦʤʦʙʠʣʝ, ʤʦʪʦʮʠʢʣʝ) ʬʘʢʪʠʯʝʩʢʠʡ ʩʨʦʢ ʧʨʝʙʳʚʘʥʠʷ 
ʚ ʤʝʩʪʝ ʢʦʤʘʥʜʠʨʦʚʘʥʠʷ ʫʢʘʟʳʚʘʝʪʩʷ ʚ ʩʣʫʞʝʙʥʦʡ ʟʘʧʠʩʢʝ, ʢʦʪʦʨʘʷ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʨʘʙʦʪʥʠʢʦʤ ʧʦ 
ʚʦʟʚʨʘʱʝʥʠʠ ʠʟ ʩʣʫʞʝʙʥʦʡ ʢʦʤʘʥʜʠʨʦʚʢʠ ʨʘʙʦʪʦʜʘʪʝʣʶ ʦʜʥʦʚʨʝʤʝʥʥʦ ʩ ʦʧʨʘʚʜʘʪʝʣʴʥʳʤʠ ʜʦʢʫʤʝʥ-
ʪʘʤʠ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʤʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʫʢʘʟʘʥʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʜʣʷ ʧʨʦʝʟʜʘ ʢ ʤʝʩʪʫ ʢʦʤʘʥʜʠʨʦʚʘʥʠʷ ʠ 
ʦʙʨʘʪʥʦ (ʧʫʪʝʚʳʤ ʣʠʩʪʦʤ, ʩʯʝʪʘʤʠ, ʢʚʠʪʘʥʮʠʷʤʠ, ʢʘʩʩʦʚʳʤʠ ʯʝʢʘʤʠ ʠ ʜʨ.)è [2]. 

ɽʩʣʠ ʦʪʩʫʪʩʪʚʫʶʪ ʧʨʦʝʟʜʥʳʝ ʙʠʣʝʪʳ, ʪʦ ʬʘʢʪʠʯʝʩʢʠʡ ʩʨʦʢ ʧʨʝʙʳʚʘʥʠʷ ʨʘʙʦʪʥʠʢʘ ʚ ʢʦʤʘʥʜʠʨʦʚ-
ʢʝ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʜʦʢʫʤʝʥʪʘʤʠ (ʢʚʠʪʘʥʮʠʝʡ ʠʣʠ ʪʘʣʦʥʦʤ) ʧʦ ʥʘʡʤʫ ʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʚ ʤʝʩʪʝ ʢʦ-
ʤʘʥʜʠʨʦʚʘʥʠʷ.  

ɺ ʧʨʠʢʘʟʝ, ʦ ʥʘʧʨʘʚʣʝʥʠʠ ʩʦʪʨʫʜʥʠʢʘ ʚ ʢʦʤʘʥʜʠʨʦʚʢʫ, ʫʢʘʟʳʚʘʝʪʩʷ ʟʘʜʘʥʠʝ, ʢʦʪʦʨʦʝ ʩʦʪʨʫʜʥʠʢ 
ʜʦʣʞʝʥ ʚʳʧʦʣʥʠʪʴ. 

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʨʘʙʦʪʥʠʢʘ ʦʪʧʨʘʚʠʪʴ ʚ ʢʦʤʘʥʜʠʨʦʚʢʫ ʥʝʦʙʭʦʜʠʤʦ ʝʝ ʜʦʢʫʤʝʥʪʘʣʴʥʦʝ ʦʙʦʩʥʦʚʘ-
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ʥʠʝ, ʥʘʧʨʠʤʝʨ,  ʜʦʢʣʘʜʥʘʷ ʠʣʠ ʩʣʫʞʝʙʥʘʷ ʟʘʧʠʩʢʘ, ʚ ʢʦʪʦʨʦʡ ʫʢʘʟʘʥʘ ʮʝʣʴ ʨʝʰʝʥʠʷ ʢʘʢʠʭ-ʣʠʙʦ ʧʨʦʠʟ-
ʚʦʜʩʪʚʝʥʥʳʭ ʚʦʧʨʦʩʦʚ, ʠʣʠ ʞʝ ʜʦʢʫʤʝʥʪ, ʚ ʢʦʪʦʨʦʤ ʫʢʘʟʘʥ ʚʳʟʦʚ ʩʪʦʨʦʥʥʝʡ ʦʨʛʘʥʠʟʘʮʠʝʡ. ɼʣʷ ʵʪʦʛʦ 
ʧʨʠʤʝʥʷʪʩʷ ʬʦʨʤʘ ˉ ʊ-10ʘ. 

ʇʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʨʘʙʦʪʥʠʢ ʚʝʨʥʫʣʩʷ ʠʟ ʢʦʤʘʥʜʠʨʦʚʢʠ, ʦʥ ʦʙʷʟʘʥ ʧʨʝʜʩʪʘʚʠʪʴ ʘʚʘʥʩʦʚʳʡ ʦʪʯʝʪ ʦʙ 
ʠʟʨʘʩʭʦʜʦʚʘʥʥʳʭ ʧʦʜʦʪʯʝʪʥʳʭ ʩʨʝʜʩʪʚʘʭ ʚ ʪʝʯʝʥʠʝ ʪʨʝʭ ʨʘʙʦʯʠʭ ʜʥʝʡ, ʢʦʪʦʨʳʡ ʟʘʧʦʣʥʷʝʪʩʷ ʧʦ ʬʦʨʤʝ 
ˉ ɸʆ-1, ʠ ʧʨʠʣʦʞʠʪʴ ʢ ʥʝʤʫ ʜʦʢʫʤʝʥʪʳ  ʦ ʥʘʡʤʝ ʞʠʣʦʛʦ ʧʦʤʝʱʝʥʠʷ ʠ ʦ ʨʘʩʭʦʜʘʭ ʥʘ ʧʨʦʝʟʜ, ʘ ʪʘʢʞʝ 
ʠʥʳʝ ʜʦʢʫʤʝʥʪʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʢʦʤʘʥʜʠʨʦʚʢʦʡ. ɽʩʣʠ ʧʨʝʜʧʨʠʷʪʠʝ ʧʨʠ ʦʪʧʨʘʚʣʝʥʠʠ ʚ ʢʦʤʘʥʜʠʨʦʚʢʫ ʩʦ-
ʪʨʫʜʥʠʢʘ ʦʬʦʨʤʠʣʦ ʬʦʨʤʫ ˉ ʊ-10 (ʩʣʫʞʝʙʥʦʝ ʟʘʜʘʥʠʝ ʜʣʷ ʥʘʧʨʘʚʣʝʥʠʷ ʚ ʢʦʤʘʥʜʠʨʦʚʢʫ ʠ ʦʪʯʝʪ ʦ ʝʛʦ 
ʚʳʧʦʣʥʝʥʠʠ), ʪʦ ʪʘʢʞʝ ʥʝʦʙʭʦʜʠʤʦ ʧʨʝʜʦʩʪʘʚʠʪʴ ʠ ʦʪʯʝʪ ʦ ʨʝʟʫʣʴʪʘʪʘʭ ʩʣʫʞʝʙʥʦʡ ʧʦʝʟʜʢʠ. 

ɺʩʝ ʜʦʢʫʤʝʥʪʳ ʧʨʦʚʝʨʷʶʪʩʷ ʥʘ ʮʝʣʝʚʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʦʜʦʪʯʝʪʥʳʭ ʩʫʤʤ ʠ ʥʘ ʧʨʘʚʠʣʴʥʦʩʪʴ 
ʦʬʦʨʤʣʝʥʠʷ, ʟʘʪʝʤ ʫʪʚʝʨʞʜʘʶʪʩʷ ʨʫʢʦʚʦʜʠʪʝʣʝʤ, ʧʦʩʣʝ ʯʝʛʦ ʙʫʭʛʘʣʪʝʨ ʧʨʦʠʟʚʦʜʠʪ ʩʧʠʩʘʥʠʝ ʢʦʤʘʥ-
ʜʠʨʦʚʦʯʥʳʭ ʨʘʩʭʦʜʦʚ ʩ ʩʦʪʨʫʜʥʠʢʘ. 
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ʀʤʫʱʝʩʪʚʦ ï ʩʦʚʦʢʫʧʥʦʩʪʴ ʤʘʪʝʨʠʘʣʴʥʳʭ ʮʝʥʥʦʩʪʝʡ ʠ ʚʝʱʝʡ, ʥʘʭʦʜʷʱʠʭʩʷ ʚ ʧʦʣʴʟʦʚʘʥʠʠ (ʚʣʘ-

ʜʝʥʠʠ) ʟʘʩʪʨʘʭʦʚʘʥʥʦʛʦ ʣʠʮʘ. ʀʤʫʱʝʩʪʚʦ ʨʘʟʣʠʯʘʝʪʩʷ ʧʦ ʚʠʜʘʤ: ʜʚʠʞʠʤʦʝ ʠ ʥʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ, 
ʠʤʫʱʝʩʪʚʦ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʠ ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. ɼʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ ʚʢʣʶʯʘʝʪ ʚ 
ʩʝʙʷ ʚʩʸ, ʯʪʦ ʤʦʞʝʪ ʧʝʨʝʤʝʱʘʪʴʩʷ. ʅʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ ʩʪʘʪʠʯʥʦ, ʥʘʧʨʠʤʝʨ: ʟʜʘʥʠʷ, ʩʦʦʨʫʞʝʥʠʷ, 
ʟʝʤʝʣʴʥʳʝ ʫʯʘʩʪʢʠ [2, ʩ. 135]. 

ʉʪʨʘʭʦʚʘʥʠʝ ʠʤʫʱʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʡ ʟʘʚʠʩʠʪ ʦʪ ʚʠʜʘ ʠʤʫʱʝʩʪʚʘ, ʚ ʦʪʥʦʰʝʥʠʠ ʢʦʪʦʨʦʛʦ ʧʦʜʣʝ-
ʞʘʪ ʚʦʟʤʝʱʝʥʠʶ ʤʘʪʝʨʠʘʣʴʥʳʝ ʨʠʩʢʠ: 

¶ ʦʙʦʨʦʪʥʳʝ ʠ ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ, ʯʠʩʣʷʱʠʝʩʷ ʥʘ ʙʘʣʘʥʩʝ ʦʨʛʘʥʠʟʘʮʠʠ, ʦʙʲʝʢʪʳ, ʧʨʝʜʦʩʪʘʚ-
ʣʝʥʥʳʝ ʥʘ ʧʨʘʚʝ ʦʧʝʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʠʣʠ ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʚʝʜʝʥʠʷ; 

¶ ʠʤʫʱʝʩʪʚʦ, ʧʦʣʫʯʝʥʥʦʝ ʚ ʩʦʚʤʝʩʪʥʦʝ ʚʝʜʝʥʠʝ, ʚ ʘʨʝʥʜʫ, ʥʘ ʭʨʘʥʝʥʠʝ ʠʣʠ ʜʣʷ ʧʝʨʝʨʘʙʦʪʢʠ, 
ʨʝʘʣʠʟʘʮʠʠ ʥʘ ʩʚʦʙʦʜʥʦʤ ʨʳʥʢʝ; 

¶ ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʢʦʤʧʣʝʢʩʳ, ʩʪʨʦʠʪʝʣʴʥʦ-ʤʦʥʪʘʞʥʳʝ ʤʘʪʝʨʠʘʣʳ, ʢʦʥʩʪʨʫʢʮʠʠ; 
¶ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʝ ʢʫʣʴʪʫʨʳ, ʠʩʧʦʣʴʟʫʝʤʳʝ ʜʣʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ [3, 

ʩ. 102]. 
ʆʙʲʝʢʪʦʤ ʩʪʨʘʭʦʚʘʥʠʷ ʚʳʩʪʫʧʘʝʪ ʫʪʨʘʪʘ, ʥʝʜʦʩʪʘʯʘ ʠʣʠ ʧʦʚʨʝʞʜʝʥʠʝ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʠʤʫʱʝ-

ʩʪʚʘ. ʇʦ ʜʦʛʦʚʦʨʫ ʩʪʨʘʭʦʚʘʥʠʷ ʠʤʫʱʝʩʪʚʦ ʤʦʞʝʪ ʙʳʪʴ ʟʘʩʪʨʘʭʦʚʘʥʦ ʚ ʧʦʣʴʟʫ ʩʪʨʘʭʦʚʘʪʝʣʷ (ʚʳʛʦʜʦ-
ʧʨʠʦʙʨʝʪʘʪʝʣʷ), ʫ ʢʦʪʦʨʦʛʦ ʠʤʝʝʪʩʷ ʦʩʥʦʚʘʥʥʳʡ ʥʘ ʜʦʛʦʚʦʨʝ (ʟʘʢʦʥʝ) ʠʥʪʝʨʝʩ ʚ ʩʦʭʨʘʥʥʦʩʪʠ ʜʘʥʥʦʛʦ 
ʠʤʫʱʝʩʪʚʘ. 

ʉʪʨʘʭʦʚʘʥʠʝ ʠʤʫʱʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʡ ʧʦʜʨʘʟʜʝʣʷʝʪʩʷ ʥʘ ʚʠʜʳ ʩʪʨʘʭʦʚʘʥʠʷ ʠʤʫʱʝʩʪʚʘ: 
¶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ (ʧʨʝʜʧʨʠʷʪʠʡ, ʦʙʲʝʜʠʥʝʥʠʡ, ʫʯʨʝʞʜʝʥʠʡ); 
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¶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ; 
¶ ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ; 
¶ ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʘʨʝʥʜʘʪʦʨʦʚ; 
¶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʪʨʦʝʥʠʡ, ʩʜʘʚʘʝʤʳʭ ʚ ʘʨʝʥʜʫ ʦʨʛʘʥʠʟʘʮʠʷʤ ʠ ʯʘʩʪʥʳʤ ʣʠʮʘʤ; 
¶ ʨʝʣʠʛʠʦʟʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ; 
¶ ʠʥʦʩʪʨʘʥʥʳʭ ʛʨʘʞʜʘʥ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʠ. 
ʉʪʨʘʭʦʚʘʥʠʝ ʠʤʫʱʝʩʪʚʘ ʶʨʠʜʠʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚʳʰʝʧʝʨʝʯʠʩʣʝʥ-

ʥʳʭ ʚʠʜʦʚ ʧʨʦʚʦʜʠʪʩʷ ʥʘ ʜʦʙʨʦʚʦʣʴʥʦʡ ʦʩʥʦʚʝ. ʂ ʩʪʨʘʭʦʚʘʥʠʶ ʧʦʜʣʝʞʠʪ ʩʣʝʜʫʶʱʝʝ ʠʤʫʱʝʩʪʚʦ ʧʨʝʜ-
ʧʨʠʷʪʠʡ: 

¶ ʩʦʦʨʫʞʝʥʠʷ, ʟʜʘʥʠʷ, ʩʪʨʦʝʥʠʷ; 
¶ ʦʙʦʨʫʜʦʚʘʥʠʝ, ʠʥʚʝʥʪʘʨʴ, 
¶ ʧʝʨʝʜʘʪʦʯʥʳʝ ʫʩʪʨʦʡʩʪʚʘ, ʩʠʣʦʚʳʝ ʨʘʙʦʯʠʝ ʠ ʧʨʦʯʠʝ ʤʘʰʠʥʳ, 
¶ ʪʨʘʥʩʧʦʨʪʥʳʝ ʩʨʝʜʩʪʚʘ, ʣʦʚʝʮʢʠʝ (ʠʥʳʝ) ʩʫʜʘ, ʦʨʫʜʠʷ ʣʦʚʘ, 
¶ ʦʙʝ̡ʢʪʳ ʥʝʟʘʚʝʨʰʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʢʘʧʠʪʘʣʴʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, 
¶ ʛʦʪʦʚʘʷ ʧʨʦʜʫʢʮʠʷ, ʪʦʚʘʨʳ, ʩʳʨʴʝ, ʤʘʪʝʨʠʘʣʳ; 
¶ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʝ ʞʠʚʦʪʥʳʝ, ʢʨʦʣʠʢʠ, ʧʫʰʥʳʝ ʟʚʝʨʠ, ʩʝʤʴʠ ʧʯʝʣ ʠ ʜʦʤʘʰʥʷʷ ʧʪʠʮʘ; 
¶ ʫʨʦʞʘʡ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʢʫʣʴʪʫʨ; 
¶ ʧʨʦʯʝʝ  ʠʤʫʱʝʩʪʚʦ [2, ʩ. 136]. 
ʇʝʨʝʜʘʥʥʦʝ ʚ ʘʨʝʥʜʫ ʜʨʫʛʠʤ ʦʨʛʘʥʠʟʘʮʠʷʤ ʠʤʫʱʝʩʪʚʦ ʤʦʞʝʪ ʙʳʪʴ ʟʘʩʪʨʘʭʦʚʘʥʦ ʦʪʜʝʣʴʥʦ ʦʪ 

ʦʙʱʝʡ ʯʘʩʪʠ ʠʤʫʱʝʩʪʚʘ. 
 ʇʨʠ ʩʪʨʘʭʦʚʘʥʠʠ ʠʤʫʱʝʩʪʚʘ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʥʝ ʧʦʜʣʝʞʠʪ ʩʪʨʘʭʦʚʘʥʠʶ ʩʣʝʜʫʶʱʝʝ ʠʤʫʱʝʩʪʚʦ: 
¶ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʥʘʣʠʯʥʳʝ ʜʝʥʴʛʠ, ʜʦʢʫʤʝʥʪʳ; 
¶ ʟʝʤʣʷʥʳʝ ʩʦʦʨʫʞʝʥʠʷ, ʜʘʤʙʳ, ʧʣʦʪʠʥʳ, ʪʨʦʪʫʘʨʳ, ʤʦʩʪʳ, ʧʣʦʱʘʜʢʠ ʜʣʷ ʩʪʦʷʥʢʠ ʘʚʪʦʪʨʘʥʩ-

ʧʦʨʪʘ, ʘʩʬʘʣʴʪʠʨʦʚʘʥʥʳʝ ʜʦʨʦʛʠ ʠ ʜʨʫʛʠʝ; 
¶ ʩʦʦʨʫʞʝʥʠʷ, ʩʪʨʦʝʥʠʷ ʠ ʧʨʦʯʝʝ ʠʤʫʱʝʩʪʚʦ, ʢʦʪʦʨʦʝ ʥʘʭʦʜʠʪʩʷ ʚ ʟʦʥʝ ʩʪʠʭʠʡʥʦʛʦ ʙʝʜʩʪʚʠʷ. 
ʀʩʢʣʶʯʝʥʠʝʤ ʧʦʩʣʝʜʥʝʛʦ ʧʫʥʢʪʘ ʷʚʣʷʝʪʩʷ ʩʣʫʯʘʡ, ʧʨʠ ʢʦʪʦʨʦʤ ʩʪʨʘʭʦʚʘʥʠʝ ʧʨʦʣʦʥʛʠʨʫʝʪʩʷ ʥʘ 

ʥʦʚʳʡ ʩʨʦʢ ʝʱʝ ʜʦ ʠʩʪʝʯʝʥʠʷ ʩʨʦʢʘ ʧʦ ʧʨʝʜʳʜʫʱʝʤʫ ʜʦʛʦʚʦʨʫ, ʚ ʛʨʘʥʠʮʘʭ ʪʦʛʦ ʧʨʦʮʝʥʪʘ ʦʪ ʩʪʦʠʤʦʩʪʠ 
ʠʤʫʱʝʩʪʚʘ, ʢʦʪʦʨʳʡ ʙʳʣ ʫʢʘʟʘʥ ʚ ʧʝʨʚʦʥʘʯʘʣʴʥʦʤ ʜʦʛʦʚʦʨʝ ʩʪʨʘʭʦʚʘʥʠʷ. 

ʀʤʫʱʝʩʪʚʝʥʥʳʝ ʠʥʪʝʨʝʩʳ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ ʧʨʦʷʚʣʷʶʪʩʷ ʧʨʠ ʛʠʙʝʣʠ, ʝʛʦ ʨʘʟʨʫʰʝʥʠʠ 
(ʧʦʚʨʝʞʜʝʥʠʠ), ʟʘʪʦʧʣʝʥʠʠ, ʢʨʘʞʝ, ʫʥʠʯʪʦʞʝʥʠʠ ʠʤʫʱʝʩʪʚʘ. ʉʣʝʜʫʝʪ ʫʯʠʪʳʚʘʪʴ, ʯʪʦ ʩʪʨʘʭʦʚʦʡ ʟʘʱʠʪʝ 
ʧʦʜʣʝʞʘʪ ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʠʥʪʝʨʝʩʳ, ʩʪʨʘʭʦʚʦʡ ʩʣʫʯʘʡ ʩ ʢʦʪʦʨʳʤʠ ʧʨʦʠʟʦʰʝʣ ʥʝʧʨʝʜʥʘʤʝʨʝʥʥʦ (ʩʣʫ-
ʯʘʡʥʦ). 

ʉʪʨʘʭʦʚʘʥʠʝ ʠʤʫʱʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʡ ʧʨʦʚʦʜʠʪʩʷ ʦʪ ʚʦʟʤʦʞʥʦʛʦ ʧʦʣʫʯʝʥʠʷ ʫʱʝʨʙʘ (ʫʙʳʪʢʘ) ʧʨʠ 
ʧʦʚʨʝʞʜʝʥʠʠ ʠʣʠ ʛʠʙʝʣʠ ʠʤʫʱʝʩʪʚʘ ʧʦ ʩʣʝʜʫʶʱʠʤ ʥʘʩʪʫʧʠʚʰʠʤ ʩʪʨʘʭʦʚʳʤ ʨʠʩʢʘʤ (ʩʪʨʘʭʦʚʳʤ ʩʦʙʳ-
ʪʠʷʤ): 

- ʧʦʚʨʝʞʜʝʥʠʝ ʠʣʠ ʫʥʠʯʪʦʞʝʥʠʝ ʦʪ ʚʟʨʳʚʘ, ʧʦʞʘʨʘ, ʫʜʘʨʘ ʤʦʣʥʠʠ; 

- ʧʦʚʨʝʞʜʝʥʠʝ ʠʣʠ ʫʥʠʯʪʦʞʝʥʠʝ ʦʪ ʩʪʠʭʠʡʥʦʛʦ ʙʝʜʩʪʚʠʷ (ʥʘʚʦʜʥʝʥʠʷ, ʟʝʤʣʝʪʨʷʩʝʥʠʷ, ʫʨʘʛʘʥʳ, 
ʣʠʚʥʠ, ʩʥʝʛʦʧʘʜʳ, ʩʝʣʠ ʠ ʜʨʫʛʠʝ); 

- ʧʦʚʨʝʞʜʝʥʠʝ ʠʣʠ ʫʥʠʯʪʦʞʝʥʠʝ ʦʪ ʧʘʜʝʥʠʷ ʧʠʣʦʪʠʨʫʝʤʳʭ ʣʝʪʘʪʝʣʴʥʳʭ ʦʙʲʝʢʪʦʚ, ʘ ʪʘʢʞʝ ʠʭ 
ʯʘʩʪʝʡ; 

- ʛʠʙʝʣʴ ʠʣʠ ʧʦʚʨʝʞʜʝʥʠʝ ʦʪ ʨʘʟʨʫʰʠʪʝʣʴʥʦʛʦ ʜʝʡʩʪʚʠʷ ʚʦʜʳ (ʘʚʘʨʠʠ ʥʘ ʚʦʜʦʧʨʦʚʦʜʥʳʭ, ʦʪʦ-
ʧʠʪʝʣʴʥʳʭ, ʧʨʦʪʠʚʦʧʦʞʘʨʥʳʭ, ʢʘʥʘʣʠʟʘʮʠʦʥʥʳʭ ʩʠʩʪʝʤʘʭ, ʧʨʦʥʠʢʥʦʚʝʥʠʝ ʚʦʜʳ ʠʣʠ ʧʨʦʯʝʡ ʞʠʜʢʦʩʪʠ 
ʠʟ ʩʦʩʝʜʥʠʭ ʧʦʤʝʱʝʥʠʡ); 

- ʫʥʠʯʪʦʞʝʥʠʝ ʠʣʠ ʧʦʚʨʝʞʜʝʥʠʝ ʦʪ ʧʦʩʪʦʨʦʥʥʝʛʦ ʚʦʟʜʝʡʩʪʚʠʷ (ʥʘʝʟʜ ʪʨʘʥʩʧʦʨʪʥʦʛʦ ʩʨʝʜʩʪʚʘ 
ʠʣʠ ʩʘʤʦʜʚʠʞʫʱʝʡʩʷ ʤʘʰʠʥʳ, ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʥʦʛʦ ʩʨʝʜʩʪʚʘ ʠʣʠ ʩʘʤʦʭʦʜʥʦʛʦ ʧʣʘʚʘʶʱʝʛʦ ʠʥʞʝ-
ʥʝʨʥʦʛʦ ʩʦʦʨʫʞʝʥʠʷ); 

- ʧʦʚʨʝʞʜʝʥʠʝ ʠʣʠ ʫʥʠʯʪʦʞʝʥʠʝ ʧʨʠ ʩʦʚʝʨʰʝʥʠʠ ʧʨʦʪʠʚʦʟʘʢʦʥʥʳʭ ʜʝʡʩʪʚʠʷʭ ʪʨʝʪʴʠʭ ʣʠʮ (ʢʨʘ-
ʞʘ, ʨʘʟʙʦʡ, ʛʨʘʙʝʞ, ʨʘʟʙʦʡ, ʧʦʜʞʦʛ, ʚʘʥʜʘʣʠʟʤ) [1, ʩ. 175]. 

ʇʦʚʨʝʞʜʝʥʥʳʤ ʩʯʠʪʘʝʪʩʷ ʩʦʩʪʦʷʥʠʝ ʠʤʫʱʝʩʪʚʘ, ʧʨʠ ʢʦʪʦʨʦʤ ʦʪʩʫʪʩʪʚʫʶʪ ʭʘʨʘʢʪʝʨʥʳʝ ʧʨʠʟʥʘʢʠ 
ʝʛʦ ʧʦʣʥʦʛʦ ʫʥʠʯʪʦʞʝʥʠʷ ʠʣʠ ʛʠʙʝʣʠ, ʠ ʢʦʪʦʨʦʝ ʤʦʞʝʪ ʙʳʪʴ ʚʦʩʩʪʘʥʦʚʣʝʥʦ ʧʫʪʝʤ ʨʝʤʦʥʪʘ. ʋʥʠʯʪʦʞʝ-



60 ²ËÁ¾º¸µ ÂµÅ½¾»¾³¸¸, ½°Ãº° ¸ ¾±À°·¾²°½¸µ 

 

ÜÕÖÔãÝÐàÞÔÝÐï ÝÐãçÝÞ-ßàÐÚâØçÕáÚÐï ÚÞÝäÕàÕÝæØï  | ¼Æ½Á ¦½°Ãº° ¸ ¿À¾Á²µÉµ½¸µ« 

ʥʠʝ, ʛʠʙʝʣʴ, ʧʨʦʧʘʞʘ, ʟʘʪʦʧʣʝʥʠʝ ï ʵʪʦ ʚʳʙʳʪʠʝ ʠʤʫʱʝʩʪʚʘ ʠʟ ʧʦʣʴʟʦʚʘʥʠʷ. ʂʨʘʞʘ ʦʟʥʘʯʘʝʪ ʠʟʲʷʪʠʝ 
ʠʤʫʱʝʩʪʚʘ ʧʫʪʝʤ ʤʦʰʝʥʥʠʯʝʩʪʚʘ, ʚʦʨʦʚʩʪʚʘ ʠʣʠ ʨʘʟʙʦʷ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʠ ʩʪʨʘʭʦʚʘʥʠʠ ʠʤʫʱʝʩʪʚʘ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʚʳʧʣʘʪʘ ʩʪʨʘʭʦʚʦʛʦ ʚʦʟʤʝʱʝʥʠʷ 
ʤʦʞʝʪ ʧʨʦʠʟʚʦʜʠʪʴʩʷ ʢʘʢ ʜʣʷ ʩʪʨʘʭʦʚʘʪʝʣʷ, ʪʘʢ ʠ ʥʘʟʥʘʯʝʥʥʦʤʫ ʠʤ ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʶ (ʬʠʟʠʯʝʩʢʦ-
ʤʫ ʠʣʠ ʶʨʠʜʠʯʝʩʢʦʤʫ ʣʠʮʫ). ɺʦʟʥʠʢʥʦʚʝʥʠʝ ʦʙʷʟʘʥʥʦʩʪʠ ʧʦ ʚʳʧʦʣʥʝʥʠʶ ʩʪʨʘʭʦʚʦʡ ʚʳʧʣʘʪʳ ʫ ʩʪʨʘ-
ʭʦʚʱʠʢʘ ʚʦʟʥʠʢʘʝʪ ʪʦʣʴʢʦ ʧʨʠ ʬʘʢʪʝ ʥʘʩʪʫʧʠʚʰʝʛʦ ʩʪʨʘʭʦʚʦʛʦ ʩʦʙʳʪʠʷ (ʩʣʫʯʘʷ). 
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ºØáÕÛÕÒÐ ¸àØÝÐ ±ÞàØáÞÒÝÐ  
ʩʪʫʜʝʥʪʢʘ ʬʘʢʫʣʴʪʝʪʘ ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʠʭ ʪʝʭʥʦʣʦʛʠʡ 

ʌɻɹʆʋ ɺʆ çʅʠʞʝʛʦʨʦʜʩʢʘʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʘʷ ʘʢʘʜʝʤʠʷè 
 

ɹʦʦʧʫʙʯʡʸ: ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʧʨʝʜʣʘʛʘʝʪʩʷ ʘʣʛʦʨʠʪʤ ʘʥʘʣʠʟʘ ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʥʘ ʧʨʠʤʝʨʝ ʤʘ-
ʛʘʟʠʥʘ çʇʨʦʜʫʢʪʳè ʉʦʢʦʣʴʩʢʦʛʦ ʨʘʡʦʥʘ ʅʠʞʝʛʦʨʦʜʩʢʦʡ ʦʙʣʘʩʪʠ. ɼʘʥʥʳʡ ʘʣʛʦʨʠʪʤ ʚʢʣʶʯʘʝʪ ʘʥʘʣʠʟ 
ʩʚʦʡʩʪʚ ʠ ʩʪʨʫʢʪʫʨʳ ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʠʩʩʣʝʜʫʝʤʦʛʦ ʤʘʛʘʟʠʥʘ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʪʦʨʛʦʚʳʡ ʘʩʩʦʨʪʠʤʝʥʪ, ʩʪʨʫʢʪʫʨʘ ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ, ʩʚʦʡʩʪʚʘ ʪʦʨʛʦʚʦʛʦ ʘʩ-
ʩʦʨʪʠʤʝʥʪʘ, ʪʠʧ ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ɸɺʉ-ʘʥʘʣʠʟ. 

 
ɻʣʘʚʥʦʡ ʮʝʣʴʶ ʣʶʙʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʪʦʨʛʦʚʣʠ ʷʚʣʷʝʪʩʷ ʧʦʣʫʯʝʥʠʝ ʤʘʢʩʠʤʘʣʴʥʦʡ ʧʨʠʙʳʣʠ. ʋʩʧʝʭ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʚʦ ʤʥʦʛʦʤ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʨʘʚʠʣʴʥʦ ʧʦʜʦʙʨʘʥʥʳʤ ʪʦʨʛʦʚʳʤ ʘʩʩʦʨʪʠʤʝʥʪʦʤ. 
ʉʦʚʨʝʤʝʥʥʳʡ ʘʩʩʦʨʪʠʤʝʥʪ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʪʦʚʘʨʦʚ ʨʘʟʥʦʦʙʨʘʟʝʥ ʠ ʨʘʟʣʠʯʘʝʪʩʷ ʧʨʦʠʩʭʦʞʜʝʥʠʝʤ, 
ʥʘʟʥʘʯʝʥʠʝʤ, ʫʩʣʦʚʠʷʤʠ ʭʨʘʥʝʥʠʷ ʨʘʟʣʠʯʥʳʭ ʚʠʜʦʚ ʪʦʚʘʨʦʚ. ʉ ʮʝʣʴʶ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʘʩʩʦʨʪʠ-
ʤʝʥʪʘ, ʧʨʝʜʧʨʠʷʪʠʶ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʦʜʠʪʴ ʘʥʘʣʠʟ ʝʛʦ ʩʚʦʡʩʪʚ ʠ ʩʪʨʫʢʪʫʨʳ, ʯʪʦʙʳ ʚ ʜʘʣʴʥʝʡʰʝʤ 
ʦʧʨʝʜʝʣʠʪʴ ʥʘʠʙʦʣʝʝ ʧʨʠʦʨʠʪʝʪʥʳʝ ʪʦʚʘʨʥʳʝ ʧʦʟʠʮʠʠ ʠ ʧʦʟʠʮʠʠ, ʦʪ ʟʘʢʫʧʢʠ ʢʦʪʦʨʳʭ ʤʦʞʥʦ ʦʪʢʘʟʘʪʴ-
ʩʷ. ɺ ʜʘʥʥʦʤ ʢʦʥʪʝʢʩʪʝ ʧʦʜ çʪʦʨʛʦʚʳʤ ʘʩʩʦʨʪʠʤʝʥʪʦʤè, ʧʦʥʠʤʘʝʪʩʷ çʢʦʤʧʣʝʢʩ ʪʦʚʘʨʥʳʭ ʝʜʠʥʠʮ, ʦʪ-
ʥʦʩʷʱʠʭʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʠʟʥʘʢʘʤʠ ʢ ʢʦʥʢʨʝʪʥʳʤ ʢʣʘʩʩʠʬʠʢʘʮʠʦʥʥʳʤ ʛʨʫʧʧʠʨʦʚʢʘʤ ʠ ʧʨʝʜ-
ʩʪʘʚʣʝʥʥʳʭ ʜʣʷ ʧʨʦʜʘʞʠ ʥʘʩʝʣʝʥʠʶ ʚ ʦʧʨʝʜʝʣʝʥʥʦʤ ʧʨʝʜʧʨʠʷʪʠʠ ʪʦʨʛʦʚʣʠ ʠʣʠ ʚ ʦʧʨʝʜʝʣʝʥʥʦʡ ʪʦʨ-
ʛʦʚʦʡ ʩʝʪʠè [1], ʘ ʧʦʜ çʪʦʨʛʦʚʳʤ ʧʨʝʜʧʨʠʷʪʠʝʤè ï çʠʤʫʱʝʩʪʚʝʥʥʳʡ ʢʦʤʧʣʝʢʩ, ʨʘʩʧʦʣʦʞʝʥʥʳʡ ʚ ʪʦʨ-
ʛʦʚʦʤ ʦʙʲʝʢʪʝ ʠ ʚʥʝ ʪʦʨʛʦʚʦʛʦ ʦʙʲʝʢʪʘ, ʠʩʧʦʣʴʟʫʝʤʳʡ ʪʦʨʛʦʚʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʠʣʠ ʠʥʜʠʚʠʜʫʘʣʴ-
ʥʳʤʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤʠ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʧʨʦʜʘʞʠ ʪʦʚʘʨʦʚ ʠ/ʠʣʠ ʦʢʘʟʘʥʠʷ ʫʩʣʫʛ ʪʦʨʛʦʚʣʠè [3]. 

ɺ ʜʘʥʥʦʡ ʨʘʙʦʪʝ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʘʣʛʦʨʠʪʤ ʘʥʘʣʠʟʘ ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʥʘ ʧʨʠʤʝʨʝ ʤʘʛʘ-
ʟʠʥʘ çʇʨʦʜʫʢʪʳè. ɸʥʘʣʠʟ ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʧʨʦʚʦʜʠʣʩʷ ʚ ʜʚʘ ʵʪʘʧʘ: ʥʘ ʧʝʨʚʦʤ ʵʪʘʧʝ ʙʳʣʠ 
ʦʧʨʝʜʝʣʝʥʳ ʩʪʝʧʝʥʠ ʧʨʦʷʚʣʝʥʠʷ ʪʘʢʠʭ ʩʚʦʡʩʪʚ, ʢʘʢ ʰʠʨʦʪʘ, ʧʦʣʥʦʪʘ ʠ ʛʣʫʙʠʥʘ ʧʫʪʸʤ ʨʘʩʯʝʪʘ ʩʦʦʪ-
ʚʝʪʩʪʚʫʶʱʠʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ; ʥʘ ʚʪʦʨʦʤ ʵʪʘʧʝ ʙʳʣ ʧʨʦʚʝʜʝʥ ɸɺʉ-ʘʥʘʣʠʟʘ ʩʪʨʫʢʪʫʨʳ ʪʦʨʛʦʚʦʛʦ ʘʩ-
ʩʦʨʪʠʤʝʥʪʘ ʥʘ ʫʨʦʚʥʝ ʪʦʚʘʨʥʳʭ ʛʨʫʧʧ ʠ ʚʠʜʦʚ ʪʦʚʘʨʦʚ.  

ʇʨʝʜʤʝʪʦʤ ʘʥʘʣʠʟʘ ʷʚʠʣʩʷ ʧʝʨʝʯʝʥʴ ʪʦʚʘʨʦʚ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʆʙʱʝʨʦʩʩʠʡʩʢʠʤ ʢʣʘʩʩʠʬʠʢʘʪʦ-
ʨʦʤ ʧʨʦʜʫʢʮʠʠ ʧʦ ʚʠʜʘʤ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʆʂ 034-2014 (ʜʘʣʝʝ ï ʆʂ 034-2014), ʚʭʦʜʷʱʠʭ 
ʚ ʪʦʨʛʦʚʳʡ ʘʩʩʦʨʪʠʤʝʥʪ ʤʘʛʘʟʠʥʘ çʇʨʦʜʫʢʪʳè ʚ ʪʝʯʝʥʠʝ ʠʩʩʣʝʜʫʝʤʦʛʦ ʧʝʨʠʦʜʘ. ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ 
ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ ʢʘʯʝʩʪʚʝ ʩʚʦʡʩʪʚ ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʙʳʣʠ ʚʳʜʝʣʝʥʳ ʪʨʠ ʛʣʘʚʥʳʭ ʩʚʦʡʩʪʚʘ ʪʦʨ-
ʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ: ʰʠʨʦʪʘ, ʛʣʫʙʠʥʘ ʠ ʧʦʣʥʦʪʘ. ɼʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʝʧʝʥʠ ʧʨʦʷʚʣʝʥʠʷ ʜʘʥʥʳʭ 
ʩʚʦʡʩʪʚ ʙʳʣ ʧʨʦʚʝʜʝʥ ʨʘʩʯʝʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ.  

ʇʝʨʚʳʡ ʢʦʵʬʬʠʮʠʝʥʪ, ʢʦʪʦʨʳʡ ʙʳʣ ʨʘʩʩʯʠʪʘʥ ï ʢʦʵʬʬʠʮʠʝʥʪ ʰʠʨʦʪʳ ʘʩʩʦʨʪʠʤʝʥʪʘ. ʇʨʠ ʵʪʦʤ 
ʰʠʨʦʪʘ ʘʩʩʦʨʪʠʤʝʥʪʘ ʨʘʩʩʤʘʪʨʠʚʘʣʘʩʴ ʢʘʢ ʢʦʣʠʯʝʩʪʚʦ ʧʨʠʩʫʪʩʪʚʫʶʱʠʭ ʛʨʫʧʧ ʪʦʚʘʨʦʚ, ʫʩʪʘʥʦʚʣʝʥ-
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ʥʳʭ ʆʂ 034-2014 [4], ʚ ʜʘʥʥʦʤ ʤʘʛʘʟʠʥʝ ʚ ʪʝʯʝʥʠʝ ʠʩʩʣʝʜʫʝʤʦʛʦ ʧʝʨʠʦʜʘ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʚʝʜʝʥʥʦ-
ʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʙʳʣʦ ʫʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʪʦʨʛʦʚʳʡ ʘʩʩʦʨʪʠʤʝʥʪ ʤʘʛʘʟʠʥʘ çʇʨʦʜʫʢʪʳè ʚʢʣʶʯʘʣ 26 ʪʦ-
ʚʘʨʥʳʭ ʛʨʫʧʧ, ʢʦʪʦʨʳʝ ʩʦʛʣʘʩʥʦ ʆʂ-034-2014 ʚʭʦʜʷʪ ʚ ʩʦʩʪʘʚ ʪʨʸʭ ʢʣʘʩʩʦʚ ʪʦʚʘʨʦʚ: 1) 01 çʇʨʦʜʫʢʮʠʷ 
ʠ ʫʩʣʫʛʠ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʦʭʦʪʳè (ʚ ʢʣʘʩʩʝ 12 ʪʦʚʘʨʥʳʭ ʛʨʫʧʧ); 2) 10 çʇʨʦʜʫʢʪʳ ʧʠʱʝʚʳʝè (ʚ 
ʢʣʘʩʩʝ 25 ʪʦʚʘʨʥʳʭ ʛʨʫʧʧ); 3) 11 çʅʘʧʠʪʢʠè (ʚ ʢʣʘʩʩʝ 7 ʪʦʚʘʨʥʳʭ ʛʨʫʧʧ). ʇʦʣʫʯʝʥʥʳʝ ʟʥʘʯʝʥʠʷ ʙʳʣʠ 
ʠʩʧʦʣʴʟʦʚʘʥʳ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʘ ʰʠʨʦʪʳ (ʂʰ), ʛʜʝ ʟʘ ʜʝʡʩʪʚʠʪʝʣʴʥʫʶ ʰʠʨʦʪʫ (ʐʜ) ʙʳʣʦ 
ʧʨʠʥʷʪʦ 26 ʪʦʚʘʨʥʳʭ ʛʨʫʧʧ, ʠʤʝʚʰʠʭʩʷ ʚ ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ ʚ ʤʘʛʘʟʠʥʝ çʇʨʦʜʫʢʪʳè, ʘ ʟʘ ʙʘʟʦʚʫʶ 
ʰʠʨʦʪʫ (ʐʙ) ï ʦʙʱʝʝ ʢʦʣʠʯʝʩʪʚʦ ʪʦʚʘʨʥʳʭ ʛʨʫʧʧ, ʚʭʦʜʷʱʠʭ ʚ ʩʦʩʪʘʚ ʫʢʘʟʘʥʥʳʭ ʢʣʘʩʩʦʚ, ʨʘʚʥʦʝ 44 
(12+25+7=44).  

ʂʰ = ʐʜ / ʐʙ Ĭ 100% = 26 / 44 Ĭ100% = 59% 
ɺʪʦʨʳʤ ʢʦʵʬʬʠʮʠʝʥʪʦʤ, ʢʦʪʦʨʳʡ ʙʳʣ ʦʧʨʝʜʝʣʝʥ, ʷʚʠʣʩʷ ʢʦʵʬʬʠʮʠʝʥʪ ʧʦʣʥʦʪʳ ʘʩʩʦʨʪʠʤʝʥʪʘ, 

ʢʦʪʦʨʘʷ ʭʘʨʘʢʪʝʨʠʟʦʚʘʣʘʩʴ ʢʦʣʠʯʝʩʪʚʦʤ ʚʠʜʦʚ ʪʦʚʘʨʦʚ [4]. ɹʳʣʦ ʚʳʷʚʣʝʥʦ, ʯʪʦ ʪʦʨʛʦʚʳʡ ʘʩʩʦʨʪʠʤʝʥʪ 
ʤʘʛʘʟʠʥʘ çʇʨʦʜʫʢʪʳè ʚʢʣʶʯʘʣ 45 ʚʠʜʦʚ ʪʦʚʘʨʦʚ, ʢʦʪʦʨʳʝ ʚʭʦʜʷʪ ʚ ʩʦʩʪʘʚ 26 ʚʳʰʝʫʢʘʟʘʥʥʳʭ ʪʦʚʘʨʥʳʭ 
ʛʨʫʧʧ. ɼʘʥʥʳʝ ʟʥʘʯʝʥʠʷ ʙʳʣʠ ʠʩʧʦʣʴʟʦʚʘʥʳ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʘ ʧʦʣʥʦʪʳ (ʂʧ), ʛʜʝ ʟʘ ʜʝʡ-
ʩʪʚʠʪʝʣʴʥʫʶ ʧʦʣʥʦʪʫ (ʇʜ) ʙʳʣʦ ʧʨʠʥʷʪʦ 45 ʚʠʜʘ ʪʦʚʘʨʦʚ, ʠʤʝʚʰʠʭʩʷ ʚ ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ ʚ ʤʘʛʘ-
ʟʠʥʝ çʇʨʦʜʫʢʪʳè, ʘ ʟʘ ʙʘʟʦʚʫʶ ʧʦʣʥʦʪʫ (ʇʙ) ï ʦʙʱʝʝ ʢʦʣʠʯʝʩʪʚʦ ʚʠʜʦʚ ʪʦʚʘʨʦʚ, ʚʭʦʜʷʱʠʭ ʚ ʩʦʩʪʘʚ 
ʫʢʘʟʘʥʥʳʭ ʛʨʫʧʧ, ʨʘʚʥʦʝ 177: 

ʂʧ = ʇʜ / ʇʙ Ĭ 100% = 45 / 177 Ĭ 100% = 25 % 
ʊʨʝʪʴʠʤ ʢʦʵʬʬʠʮʠʝʥʪʦʤ, ʢʦʪʦʨʳʡ ʙʳʣ ʨʘʩʩʯʠʪʘʥ, ʩʪʘʣ ʢʦʵʬʬʠʮʠʝʥʪ ʛʣʫʙʠʥʳ ʘʩʩʦʨʪʠʤʝʥʪʘ, ʢʦ-

ʪʦʨʘʷ ʭʘʨʘʢʪʝʨʠʟʦʚʘʣʘʩʴ ʢʦʣʠʯʝʩʪʚʦʤ ʪʦʚʘʨʥʳʭ ʧʦʜʢʘʪʝʛʦʨʠʡ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʆʂ 034-2014 ʠ ʚʳʜʝ-
ʣʝʥʥʳʭ ʚ ʨʘʤʢʘʭ ʪʦʚʘʨʥʳʭ ʚʠʜʦʚ [4]. ɹʳʣʦ ʚʳʷʚʣʝʥʦ, ʯʪʦ ʪʦʨʛʦʚʳʡ ʘʩʩʦʨʪʠʤʝʥʪ ʤʘʛʘʟʠʥʘ çʇʨʦʜʫʢʪʳè 
ʚʢʣʶʯʘʣ 101 ʧʦʜʢʘʪʝʛʦʨʠʶ ʪʦʚʘʨʦʚ, ʢʦʪʦʨʘʷ ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ 45 ʚʠʜʦʚ ʪʦʚʘʨʦʚ ʩʦʛʣʘʩʥʦ ʆʂ-034-2014. 
ɼʘʥʥʳʝ ʟʥʘʯʝʥʠʷ ʙʳʣʠ ʠʩʧʦʣʴʟʦʚʘʥʳ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʘ ʛʣʫʙʠʥʳ (ʂʛ), ʛʜʝ ʟʘ ʜʝʡʩʪʚʠ-
ʪʝʣʴʥʫʶ ʛʣʫʙʠʥʫ (ɻʜ) ʙʳʣʘ ʧʨʠʥʷʪʘ 101 ʪʦʚʘʨʥʘʷ ʧʦʜʢʘʪʝʛʦʨʠʷ, ʠʤʝʚʰʘʷʩʷ ʚ ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ ʚ 
ʤʘʛʘʟʠʥʝ çʇʨʦʜʫʢʪʳè, ʘ ʟʘ ʙʘʟʦʚʫʶ ʛʣʫʙʠʥʫ (ɻʙ) ï ʦʙʱʝʝ ʢʦʣʠʯʝʩʪʚʦ ʪʦʚʘʨʥʳʭ ʧʦʜʢʘʪʝʛʦʨʠʡ, ʚʭʦʜʷʱʠʭ 
ʚ ʩʦʩʪʘʚ ʫʢʘʟʘʥʥʳʭ ʚʠʜʦʚ ʪʦʚʘʨʦʚ, ʨʘʚʥʦʝ 478. 

ʂʛ = ɻʜ / ɻʙ Ĭ 100% = 101 / 478 Ĭ 100% = 21 % 
ɼʘʣʝʝ ʙʳʣ ʦʧʨʝʜʝʣʝʥ ʪʠʧ ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʜʘʥʥʦʛʦ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʆʩʥʦʚʦʡ ʜʣʷ 

ʪʘʢʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʷʚʠʣʩʷ, ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʦʛʨʘʥʠʯʝʥʥʳʡ ʧʦ ʩʚʦʝʡ ʯʠʩʣʝʥʥʦʩʪʠ ʢʨʫʛ ʧʦʪʨʝʙʠʪʝʣʝʡ (ʪ.ʝ. 
ʧʦʢʫʧʘʪʝʣʝʡ) ʜʘʥʥʦʛʦ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʕʪʦ ʦʙʫʩʣʦʚʠʣʦ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʛʨʫʧʧʦ-
ʚʳʭ ʧʦʪʨʝʙʥʦʩʪʝʡ ʦʛʨʘʥʠʯʝʥʥʦʛʦ ʢʨʫʛʘ ʧʦʪʨʝʙʠʪʝʣʝʡ. ɼʣʷ ʵʪʦʛʦ ʠ ʧʨʝʜʥʘʟʥʘʯʝʥ ʢʦʤʙʠʥʠʨʦʚʘʥʥʳʡ ʪʠʧ 
ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʩʦ ʩʨʝʜʥʠʤʠ ʟʥʘʯʝʥʠʷʤʠ ʰʠʨʦʪʳ, ʧʦʣʥʦʪʳ ʠ ʛʣʫʙʠʥʳ [4]. ɺ ʢʘʯʝʩʪʚʝ ʵʪʘʣʦʥ-
ʥʳʭ ʩʨʝʜʥʠʭ ʟʥʘʯʝʥʠʡ ʫʢʘʟʘʥʥʳʭ ʩʚʦʡʩʪʚ ʚ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʙʳʣʠ ʧʨʠʥʷʪʳ ʟʥʘʯʝʥʠʷ ʦʪ 
35% ʜʦ 50%.  

ʅʘ ʪʨʝʪʴʝʤ ʵʪʘʧʝ ʙʳʣ ʧʨʦʚʝʜʝʥ ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʧʦʣʫʯʝʥʥʳʭ (ʬʘʢʪʠʯʝʩʢʠʭ) ʠ ʵʪʘʣʦʥʥʳʭ 
ʟʥʘʯʝʥʠʡ ʧʦʢʘʟʘʪʝʣʝʡ ʰʠʨʦʪʳ, ʧʦʣʥʦʪʳ ʠ ʛʣʫʙʠʥʳ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʘʥʘʣʠʟʘ ʙʳʣʠ ʚʳʷʚ-
ʣʝʥʳ ʥʝʩʦʦʪʚʝʪʩʪʚʠʷ ʫʢʘʟʘʥʥʳʭ ʟʥʘʯʝʥʠʡ ʚʩʝʭ ʪʨʸʭ ʧʦʢʘʟʘʪʝʣʝʡ (ʂʰ = 59% > 50%; ʂʧ = 25% < 35%; ʂʛ 
= 21% < 35%). 

ʅʝʩʦʦʪʚʝʪʩʪʚʠʷ ʩʚʦʡʩʪʚ ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ, ʚʳʷʚʣʝʥʥʳʝ ʚ ʭʦʜʝ ʧʨʦʚʝʜʝʥʥʦʛʦ ʘʥʘʣʠʟʘ, ʧʦ-
ʩʣʫʞʠʣʠ ʦʩʥʦʚʦʡ ʜʣʷ ʩʣʝʜʫʶʱʝʛʦ ʰʘʛʘ ï ɸɺʉ-ʘʥʘʣʠʟʘ ʩʪʨʫʢʪʫʨʳ ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʤʘʛʘʟʠʥʘ 
çʇʨʦʜʫʢʪʳè ʥʘ ʫʨʦʚʥʝ ʪʦʚʘʨʥʳʭ ʛʨʫʧʧ ʠ ʚʠʜʦʚ ʪʦʚʘʨʦʚ. ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʡ ʨʘʙʦʪʳ ʧʦʜ çʩʪʨʫʢʪʫʨʦʡ ʘʩ-
ʩʦʨʪʠʤʝʥʪʘè ʧʦʥʠʤʘʝʪʩʷ çʚʟʘʠʤʦʨʘʩʧʦʣʦʞʝʥʠʝ ʠ ʚʟʘʠʤʦʩʚʷʟʠ ʢʣʘʩʩʠʬʠʢʘʮʠʦʥʥʳʭ ʛʨʫʧʧʠʨʦʚʦʢ ʥʘ 
ʨʘʟʣʠʯʥʳʭ ʫʨʦʚʥʷʭè [3] 

ʅʘ ʧʝʨʚʦʤ ʵʪʘʧʝ ʙʳʣ ʧʨʦʚʝʜʝʥ ABC-ʘʥʘʣʠʟ ʥʘ ʫʨʦʚʥʝ ʪʦʚʘʨʥʳʭ ʛʨʫʧʧ ʩ ʮʝʣʴʶ ʚʳʷʚʣʝʥʠʷ ʪʦʚʘʨ-
ʥʳʭ ʛʨʫʧʧ, ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʙʳʣʦ ʙʳ ʩʦʢʨʘʪʠʪʴ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʞʝʣʘʝʤʦʡ ʰʠʨʦʪʳ ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠ-
ʤʝʥʪʘ ʜʘʥʥʦʛʦ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʘʨʘʤʝʪʨʦʤ ʠʟʤʝʨʝʥʠʷ ʙʳʣ ʚʳʙʨʘʥ ʦʙʲʝʤ ʧʨʦʜʘʞ ʚ ʜʝʥʝʞʥʦʤ 
ʚʳʨʘʞʝʥʠʠ ʟʘ 1-ʡ ʢʚʘʨʪʘʣ 2018 ʛʦʜʘ. ɻʨʫʧʧʳ çɸè, çɺè ʠ çʉè ʙʳʣʠ ʚʳʜʝʣʝʥʳ ʥʘ ʦʩʥʦʚʝ ʨʘʩʩʯʠʪʘʥʥʳʭ 
ʜʦʣʝʡ 26 ʪʦʚʘʨʥʳʭ ʛʨʫʧʧ ʚ ʦʙʱʝʡ ʩʪʨʫʢʪʫʨʝ ʦʙʲʝʤʘ ʧʨʦʜʘʞ. ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ɸɺʉ ï ʘʥʘʣʠʟʘ ʢ ʛʨʫʧʧʝ 
çɸè ʙʳʣʠ ʦʪʥʝʩʝʥʳ 6 ʪʦʚʘʨʥʳʭ ʛʨʫʧʧ ʩʦʛʣʘʩʥʦ ʆʂ 034-2014, ʢʦʪʦʨʳʝ ʦʙʝʩʧʝʯʠʣʠ 77,54% ʦʙʲʝʤʘ ʧʨʦ-
ʜʘʞ ʟʘ ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ. ɻʨʫʧʧʫ çɺè ʩʦʩʪʘʚʠʣʠ 7 ʪʦʚʘʨʥʳʭ ʛʨʫʧʧ ʩʦʛʣʘʩʥʦ ʆʂ 034-2014, ʢʦʪʦʨʳʝ 
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ʦʙʝʩʧʝʯʠʣʠ 18,75% ʦʙʲʝʤʘ ʧʨʦʜʘʞ ʟʘ ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ. ʆʩʪʘʚʰʠʝʩʷ 13 ʪʦʚʘʨʥʳʭ ʛʨʫʧʧ ʚʦʰʣʠ ʚ 
ʩʦʩʪʘʚ ʛʨʫʧʧʳ çʉè, ʦʙʝʩʧʝʯʠʚ 4,56 % ʦʙʲʝʤʘ ʧʨʦʜʘʞ ʟʘ ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ. ɼʘʥʥʳʝ ʪʦʚʘʨʥʳʝ ʛʨʫʧ-
ʧʳ ʷʚʠʣʠ ʩʦʙʦʡ ʦʩʥʦʚʫ ʜʣʷ ʩʦʢʨʘʱʝʥʠʷ ʰʠʨʦʪʳ ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʜʘʥʥʦʛʦ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷ-
ʪʠʷ ʜʦ ʞʝʣʘʝʤʦʛʦ ʟʥʘʯʝʥʠʷ.  

ʅʘ ʚʪʦʨʦʤ ʵʪʘʧʝ ʙʳʣ ʧʨʦʚʝʜʝʥ ABC-ʘʥʘʣʠʟ ʩʪʨʫʢʪʫʨʳ ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʥʘ ʫʨʦʚʥʝ ʪʦʚʘʨ-
ʥʳʭ ʚʠʜʦʚ ʩ ʮʝʣʴʶ ʚʳʷʚʣʝʥʠʷ ʪʘʢʠʭ ʚʠʜʦʚ, ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʙʳʣʦ ʙʳ ʠʩʧʦʣʴʟʦʚʘʪʴ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʞʝ-
ʣʘʝʤʦʡ ʧʦʣʥʦʪʳ ʪʦʨʛʦʚʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ ʜʘʥʥʦʛʦ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʘʨʘʤʝʪʨʦʤ ʠʟʤʝʨʝʥʠʷ ʙʳʣ 
ʪʘʢʞʝ ʚʳʙʨʘʥ ʦʙʲʝʤ ʧʨʦʜʘʞ ʚ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ ʟʘ 1-ʡ ʢʚʘʨʪʘʣ 2018 ʛ. ɻʨʫʧʧʳ çɸè, çɺè ʠʣʠ çʉè 
ʙʳʣʠ ʚʳʜʝʣʝʥʳ ʥʘ ʦʩʥʦʚʝ ʨʘʩʩʯʠʪʘʥʥʳʭ ʜʦʣʝʡ 45 ʚʠʜʦʚ ʪʦʚʘʨʦʚ ʚ ʦʙʱʝʡ ʩʪʨʫʢʪʫʨʝ ʦʙʲʝʤʘ ʧʨʦʜʘʞ. 
ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ɸɺʉ ï ʘʥʘʣʠʟʘ ʢ ʛʨʫʧʧʝ çɸè ʙʳʣʠ ʦʪʥʝʩʝʥʳ 9 ʚʠʜʦʚ ʪʦʚʘʨʦʚ ʩʦʛʣʘʩʥʦ ʆʂ 034-2014, 
ʢʦʪʦʨʳʝ ʦʙʝʩʧʝʯʠʣʠ 79,59% ʦʙʲʝʤʘ ʧʨʦʜʘʞ ʟʘ ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ. ɻʨʫʧʧʫ çɺè ʩʦʩʪʘʚʠʣʠ 13 ʚʠʜʦʚ 
ʪʦʚʘʨʦʚ ʩʦʛʣʘʩʥʦ ʆʂ 034-2014, ʢʦʪʦʨʳʝ ʦʙʝʩʧʝʯʠʣʠ 15,51% ʦʙʲʝʤʘ ʧʨʦʜʘʞ ʟʘ ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ. 
ʆʩʪʘʚʰʠʝʩʷ 23 ʚʠʜʘ ʪʦʚʘʨʦʚ ʚʦʰʣʠ ʚ ʩʦʩʪʘʚ ʛʨʫʧʧʳ çʉè, ʦʙʝʩʧʝʯʠʚ 4,9% ʦʙʲʝʤʘ ʧʨʦʜʘʞ ʟʘ ʠʩʩʣʝʜʫ-
ʝʤʳʡ ʧʝʨʠʦʜ. 

ʇʨʘʢʪʠʯʝʩʢʦʝ ʟʥʘʯʝʥʠʝ ʜʘʥʥʦʡ ʩʪʘʪʴʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʧʨʝʜʩʪʘʚʣʝʥʥʳʡ ʘʣʛʦʨʠʪʤ ʘʥʘʣʠʟʘ 
ʘʩʩʦʨʪʠʤʝʥʪʘ ʤʦʞʝʪ ʰʠʨʦʢʦ ʧʨʠʤʝʥʷʪʴʩʷ ʚ ʧʨʝʜʧʨʠʷʪʠʷʭ ʪʦʨʛʦʚʣʠ ʠʟ-ʟʘ ʧʨʦʩʪʦʪʳ ʠ ʣʝʛʢʦʩʪʠ ʠʩʧʦʣʴ-
ʟʦʚʘʥʠʷ.  
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Abstract: this article describes the internal tax control in enterprises, especially its organization, the goals and 
objectives of tax control, the main directions of internal control, as well as the procedures for its implementa-
tion in the enterprise. 
Keywords: tax control, accounting, procedure, internal control, purpose, task, organization, control, taxation, 
method, tax, collection. 

 
ʅʘʣʦʛʦʚʳʡ ʢʦʥʪʨʦʣʴ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʫʶ ʬʦʨʤʫ ʢʦʥʪʨʦʣʷ ʩʦ ʩʪʦʨʦʥʳ ʛʦʩʫ-

ʜʘʨʩʪʚʝʥʥʳʭ ʦʨʛʘʥʦʚ ʟʘ ʩʦʙʣʶʜʝʥʠʝʤ ʩʫʙʲʝʢʪʘʤʠ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʥʘʣʦʛʦʚʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʧʨʘ-
ʚʠʣʴʥʦʩʪʴʶ ʠʩʯʠʩʣʝʥʠʷ ʩʫʤʤʳ ʥʘʣʦʛʦʚ, ʧʦʣʥʦʪʦʡ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦʩʪʴʶ ʠʭ ʫʧʣʘʪʳ. ʅʘʣʦʛʦʚʳʡ ʢʦʥʪʨʦʣʴ 
ʟʘʥʠʤʘʝʪ ʚʘʞʥʦʝ ʤʝʩʪʦ ʚ ʵʢʦʥʦʤʠʢʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɺʩʝ ʦʨʛʘʥʠʟʘʮʠʠ, ʢʦʪʦʨʳʝ ʦʩʫʱʝʩʪʚʣʷʶʪ  
ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʪʝʩʥʦ ʩʚʷʟʘʥʳ ʩʠʩʪʝʤʦʡ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʩ ʛʦʩʫʜʘʨʩʪʚʦʤ ʠ 
ʤʫʥʠʮʠʧʘʣʴʥʳʤʠ ʦʙʨʘʟʦʚʘʥʠʷʤʠ. ɺ ʧʨʦʮʝʩʩʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ  ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʯʘʩʪʦ 
ʩʪʘʣʢʠʚʘʶʪʩʷ ʩ ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʧʨʦʙʣʝʤʘʤʠ ʚ ʯʘʩʪʠ ʥʘʯʠʩʣʝʥʠʷ ʠ ʫʧʣʘʪʳ ʥʘʣʦʛʦʚ ʠ ʩʙʦʨʦʚ. ɺʩʣʝʜ-
ʩʪʚʠʝ ʯʝʛʦ ʚʦʟʥʠʢʘʝʪ  ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʨʦʚʝʜʝʥʠʷ ʥʘʣʦʛʦʚʦʛʦ ʘʫʜʠʪʘ. ɽʛʦ ʧʨʦʚʝʜʝʥʠʝ ʦʩʫʱʝʩʪʚʣʷʶʪ 
ʩʪʦʨʦʥʥʠʝ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʦʨʛʘʥʳ. ʂʨʦʤʝ ʪʦʛʦ,  ʤʦʛʫʪ 
ʙʳʪʴ ʟʘʜʝʡʩʪʚʦʚʘʥʳ ʩʣʫʞʙʳ ʚʥʫʪʨʝʥʥʝʛʦ ʘʫʜʠʪʘ ʧʦ ʥʘʣʦʛʦʚʳʤ ʧʣʘʪʝʞʘʤ ʠʣʠ ʜʦʣʞʥʦʩʪʥʳʝ ʣʠʮʘ ʵʢʦ-
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ʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ, ʚ ʢʦʤʧʝʪʝʥʮʠʶ ʢʦʪʦʨʦʛʦ ʚʭʦʜʷʪ ʚʦʧʨʦʩʳ ʥʘʣʦʛʦʚʦʛʦ ʢʦʥʪʨʦʣʷ. 
ʌʦʨʤʠʨʦʚʘʥʠʝ ʚʥʫʪʨʝʥʥʝʡ ʩʣʫʞʙʳ ʥʘʣʦʛʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʠʣʠ ʧʦʨʫʯʝʥʠʝ ʢʦʥʪʨʦʣʴʥʳʭ ʬʫʥʢʮʠʡ 

ʜʦʣʞʥʦʩʪʥʳʤ ʣʠʮʘʤ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦʟʚʦʣʷʝʪ ʧʦʣʫʯʘʪʴ ʩʚʦʝʚʨʝʤʝʥʥʫʶ ʜʦ-
ʩʪʦʚʝʨʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʧʦ ʚʦʧʨʦʩʘʤ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʜʣʷ ʧʨʝʜʫʧʨʝʞʜʝʥʠʷ ʠ ʦʧʪʠʤʠʟʘʮʠʠ ʚʦʟʤʦʞʥʳʭ 
ʥʘʣʦʛʦʚʳʭ ʨʠʩʢʦʚ, ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʝʨʴ ʠ ʰʪʨʘʬʥʳʭ ʩʘʥʢʮʠʡ ʢ ʦʨʛʘʥʠʟʘʮʠʠ[4, ʩ. 105].  

ɺʥʫʪʨʝʥʥʠʡ ʥʘʣʦʛʦʚʳʡ ʢʦʥʪʨʦʣʴ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʡ ʜʣʷ ʩʦʟʜʘʥʠʷ ʝʜʠʥʦʡ ʚʳʨʘʙʦ-
ʪʘʥʥʦʡ ʩʠʩʪʝʤʳ ʢʦʥʪʨʦʣʷ ʠ ʘʫʜʠʪʘ ʥʘʣʦʛʦʚʳʭ ʨʠʩʢʦʚ, ʘ ʪʘʢʞʝ ʩʚʦʝʚʨʝʤʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ ʥʘʣʦʛʦʚʳʭ 
ʦʧʝʨʘʮʠʡ ʚ ʯʘʩʪʠ ʥʘʯʠʩʣʝʥʥʳʭ ʠ ʫʧʣʘʯʝʥʥʳʭ ʥʘʣʦʛʦʚ ʠ ʩʙʦʨʦʚ. ʂʨʦʤʝ ʪʦʛʦ, ʚʥʫʪʨʝʥʥʠʡ ʥʘʣʦʛʦʚʳʡ ʢʦʥ-
ʪʨʦʣʴ ʧʦʟʚʦʣʷʝʪ ʩʣʝʜʠʪʴ ʟʘ ʫʨʦʚʥʝʤ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʚ ʜʠʥʘʤʠʢʝ ʠ ʚʳʷʚʣʷʪʴ ʧʝʨʩʧʝʢʪʠʚʫ ʙʫʜʫʱʝʡ 
ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ. ɸʫʜʠʪ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʦʚʦʜʠʪʩʷ ʥʝʩʢʦʣʴʢʠʤʠ ʩʧʦʩʦʙʘʤʠ. 
ʅʘʧʨʠʤʝʨ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʥʫʪʨʝʥʥʠʡ ʢʦʥʪʨʦʣʴ ʥʘʯʠʩʣʝʥʥʳʭ ʠ ʫʧʣʘʯʝʥʥʳʭ ʥʘʣʦʛʦʚ ʠ ʩʙʦʨʦʚ, ʘ ʪʘʢʞʝ 
ʧʨʦʚʝʩʪʠ ʧʨʦʮʝʜʫʨʫ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʠʩʯʠʩʣʝʥʠʷ ʠ ʫʧʣʘʪʳ ʢʘʞʜʦʛʦ ʚʠʜʘ ʥʘʣʦʛʦʚ ʠ ʩʙʦʨʦʚ. ɼʘʥ-
ʥʘʷ ʜʝʪʘʣʠʟʘʮʠʷ ʧʦʟʚʦʣʠʪ ʚʳʷʚʠʪʴ ʥʘʠʙʦʣʴʰʝʝ ʚʣʠʷʥʠʝ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʥʘʣʦʛʘ ʥʘ ʫʨʦʚʝʥʴ ʥʘʣʦʛʦʚʦʡ 
ʥʘʛʨʫʟʢʠ, ʨʘʟʛʨʘʥʠʯʠʪʴ ʠ ʙʦʣʝʝ ʜʝʪʘʣʴʥʦ ʚʳʷʚʠʪʴ ʨʠʩʢʠ ʥʝʫʧʣʘʪʳ ʠʣʠ ʠʟʣʠʰʥʝ ʧʝʨʝʯʠʩʣʝʥʥʳʭ 
ʩʨʝʜʩʪʚ ʚ ʙʶʜʞʝʪ ʧʦ ʢʘʞʜʦʤʫ ʚʠʜʫ ʥʘʣʦʛʦʚ, ʠ ʚ ʠʪʦʛʝ, ʨʘʟʨʘʙʦʪʘʪʴ ʧʫʪʠ ʢ ʤʠʥʠʤʠʟʘʮʠʠ ʫʨʦʚʥʷ ʨʠʩʢʦʚ ʚ 
ʦʨʛʘʥʠʟʘʮʠʠ. 

ʎʝʣʷʤʠ ʥʘʣʦʛʦʚʦʛʦ ʘʫʜʠʪʘ ʷʚʣʷʶʪʩʷ:  
1) ʢʦʥʪʨʦʣʴ ʧʨʘʚʠʣʴʥʦʛʦ ʨʘʩʯʝʪʘ ʩʫʤʤ, ʧʦʜʣʝʞʘʱʠʭ ʢ ʫʧʣʘʪʝ ʚ ʙʶʜʞʝʪ;  
2) ʤʦʥʠʪʦʨʠʥʛ ʧʨʘʚʠʣʴʥʦʩʪʠ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦʩʪʠ ʫʧʣʘʪʳ ʥʘʣʦʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ ʙʶʜʞʝ-

ʪʦʤ; 
3) ʢʦʥʪʨʦʣʴ ʥʘʜ ʩʦʙʣʶʜʝʥʠʝʤ ʥʘʣʦʛʦʚʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ. 
ɼʣʷ ʜʦʩʪʠʞʝʥʠʷ ʮʝʣʝʡ, ʧʦʩʪʘʚʣʝʥʥʳʭ ʧʝʨʝʜ ʩʣʫʞʙʦʡ ʚʥʫʪʨʝʥʥʝʛʦ ʘʫʜʠʪʘ ʥʘʣʦʛʦʚʳʭ ʧʣʘʪʝʞʝʡ, 

ʥʫʞʥʦ ʨʝʰʠʪʴ ʩʣʝʜʫʶʱʠʝ  ʟʘʜʘʯʠ: 

- ʩʬʦʨʤʠʨʦʚʘʪʴ ʧʦʥʷʪʥʫʶ ʠ ʜʦʩʪʫʧʥʫʶ ʩʠʩʪʝʤʫ ʫʯʝʪʘ ʥʘʣʦʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠ ʧʣʘʪʝʞʝʡ; 

- ʧʨʝʜʦʪʚʨʘʪʠʪʴ ʠ ʫʩʪʨʘʥʠʪʴ ʦʰʠʙʢʠ ʧʨʠ ʠʩʯʠʩʣʝʥʠʠ ʠ ʫʧʣʘʪʝ ʥʘʣʦʛʦʚ ʠ ʩʙʦʨʦʚ; 

- ʧʦʜʛʦʪʦʚʠʪʴ ʠ ʧʨʝʜʦʩʪʘʚʠʪʴ ʩʚʦʝʚʨʝʤʝʥʥʫʶ, ʪʦʯʥʫʶ ʠ ʧʦʣʥʫʶ ʥʘʣʦʛʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ; 

- ʫʤʝʥʴʰʠʪʴ ʚʩʝʚʦʟʤʦʞʥʳʝ ʨʠʩʢʠ. 
ɼʘʥʥʳʝ ʧʨʦʮʝʜʫʨʳ  ʢʘʞʜʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʦʧʨʝʜʝʣʷʝʪ ʜʣʷ ʩʝʙʷ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʨʫʢʦʚʦʜʩʪʚʫʷʩʴ 

ʧʦʩʪʘʚʣʝʥʥʳʤʠ ʮʝʣʷʤʠ ʥʘʣʦʛʦʚʦʛʦ ʢʦʥʪʨʦʣʷ. ʊʘʢʞʝ ʧʨʠ ʩʦʩʪʘʚʣʝʥʠʠ ʧʝʨʝʯʥʷ ʧʨʦʮʝʜʫʨ ʥʝʦʙʭʦʜʠʤʦ 
ʫʜʝʣʷʪʴ ʚʥʠʤʘʥʠʝ ʩʬʝʨʝ ʠ ʩʧʝʮʠʬʠʢʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ, ʤʘʩʰʪʘʙʫ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦ-
ʩʪʠ, ʩʪʨʫʢʪʫʨʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʨʘʟʤʝʨʫ  ʥʘʣʦʛʦʚ ʠ ʩʙʦʨʦʚ, ʢʦʪʦʨʳʝ ʦʥʘ ʦʙʷʟʘʥʘ ʫʧʣʘʪʠʪʴ. 

ʆʩʥʦʚʥʳʤʠ ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʷʚʣʷʶʪʩʷ: 

- ʢʦʥʪʨʦʣʴ ʧʨʦʚʝʨʢʠ ʥʘʣʦʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ (ʧʣʘʥʠʨʦʚʘʥʠʝ ʥʘʣʦʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʦʨʛʘʥʠ-
ʟʘʮʠʠ, ʢʦʥʪʨʦʣʴ ʟʘ ʥʘʜʣʝʞʘʱʠʤ ʟʘʧʦʣʥʝʥʠʝʤ ʧ6ʝʨʚʠʯʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʠ ʥʘʣʠʯʠʝʤ ʜʦʢʫʤʝʥʪʦʚ, ʧʨʦʚʝʨ-
ʢʘ ʧʦʣʥʦʪʳ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦʩʪʠ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ ʙʶʜʞʝʪʦʤ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤ); 

- ʢʦʥʪʨʦʣʴ ʨʘʩʯʝʪʦʚ ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ (ʢʦʥʪʨʦʣʴ ʟʘ ʜʦʩʪʦʚʝʨʥʦʩʪʴʶ ʦʧʨʝʜʝʣʝʥʠʷ ʜʦʭʦʜʦʚ 
ʠ ʨʘʩʭʦʜʦʚ ʦʨʛʘʥʠʟʘʮʠʠ, ʧʨʦʚʝʨʢʘ ʦʙʦʩʥʦʚʘʥʥʦʩʪʠ ʚʳʙʦʨʘ ʤʝʪʦʜʘ ʨʘʩʯʝʪʘ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ); 

- ʢʦʥʪʨʦʣʴ ʨʘʩʯʝʪʦʚ ʧʦ ʅɼʉ (ʧʨʦʚʝʨʢʘ ʧʨʘʚʠʣʴʥʦʩʪʠ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦʩʪʠ ʦʧʨʝʜʝʣʝʥʠʷ ʥʘʣʦʛʦ-
ʚʦʡ ʙʘʟʳ ʠ ʩʫʤʤ ʥʘʣʦʛʘ, ʧʦʜʣʝʞʘʱʠʭ ʢ ʫʧʣʘʪʝ ʚ ʙʶʜʞʝʪ, ʧʨʦʚʝʨʢʘ ʢʦʨʨʝʢʪʥʦʩʪʠ ʧʨʠʤʝʥʝʥʠʷ ʥʘʣʦʛʦ-
ʚʳʭ ʩʪʘʚʦʢ ʠ ʚʳʯʝʪʦʚ, ʘ ʪʘʢʞʝ ʢʦʥʪʨʦʣʴ ʟʘ ʜʦʩʪʦʚʝʨʥʳʤ ʠ ʧʦʣʥʳʤ ʦʪʨʘʞʝʥʠʝʤ ʫʧʣʘʯʝʥʥʳʭ ʩʫʤʤ ʥʘʣʦ-
ʛʘ ʥʘ ʩʯʝʪʘʭ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ); 

- ʢʦʥʪʨʦʣʴ ʨʘʩʯʝʪʦʚ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤ (ʧʨʦʚʝʨʢʘ ʧʨʘʚʠʣʴʥʦʩʪʠ ʨʘʩʯʝʪʦʚ ʧʦʢʘʟʘʪʝʣʝʡ, ʩʦ-
ʧʦʩʪʘʚʣʝʥʠʝ ʥʘʯʠʩʣʝʥʥʳʭ ʠ ʫʧʣʘʯʝʥʥʳʭ ʩʫʤʤ ʥʘʣʦʛʦʚ ʠ ʩʙʦʨʦʚ, ʧʨʦʚʝʨʢʘ ʩʦʦʪʚʝʪʩʪʚʠʷ ʤʝʪʦʜʠʢ ʨʘʩ-
ʯʝʪʘ ʩʫʤʤ ʥʘʣʦʛʦʚ ʠ ʩʙʦʨʦʚ ʥʦʨʤʘʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ); 

- ʢʦʥʪʨʦʣʴ ʧʨʦʷʚʣʝʥʠʷ ʜʦʣʞʥʦʡ ʦʩʤʦʪʨʠʪʝʣʴʥʦʩʪʠ ʧʨʠ ʚʳʙʦʨʝ ʢʦʥʪʨʘʛʝʥʪʘ (ʧʨʦʚʝʨʢʘ ʥʘʣʠʯʠʷ 
ʫ ʢʦʥʪʨʘʛʝʥʪʦʚ ʜʦʢʫʤʝʥʪʦʚ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʭ ʬʘʢʪ ʠʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ʠ ʧʦʩʪʘʥʦʚʢʝ ʥʘ 
ʥʘʣʦʛʦʚʳʡ ʫʯʝʪ, ʧʨʦʚʝʨʢʘ ʫʯʨʝʜʠʪʝʣʴʥʳʭ ʜʦʢʫʤʝʥʪʦʚ, ʣʠʮʝʥʟʠʡ); 

- ʢʦʥʪʨʦʣʴ ʥʘʣʠʯʠʷ ʧʦʜʪʚʝʨʞʜʝʥʠʷ ʨʝʘʣʴʥʦʩʪʠ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʦʧʝʨʘʮʠʡ (ʧʨʦʚʝʨʢʘ ʥʘʣʠʯʠʷ 
ʜʦʢʫʤʝʥʪʦʚ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʭ ʟʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʘ ʥʘ ʦʢʘʟʘʥʠʝ ʨʘʙʦʪ, ʫʩʣʫʛ, ʧʦʩʪʘʚʢʫ ʪʦʚʘʨʘ ʠ ʜʦʢʫ-
ʤʝʥʪʦʚ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʭ ʬʘʢʪ ʜʦʩʪʘʚʢʠ ʪʦʚʘʨʘ ʦʪ ʢʦʥʪʨʘʛʝʥʪʘ); 
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- ʦʮʝʥʢʘ ʥʘʣʦʛʦʚʳʭ ʧʦʩʣʝʜʩʪʚʠʡ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʦʧʝʨʘʮʠʡ ʢʦʤʧʘʥʠʠ (ʢʦʥʪʨʦʣʴ ʦʙʦʩʥʦʚʘʥʥʦ-
ʩʪʠ ʧʦʣʫʯʝʥʠʷ ʥʘʣʦʛʦʚʦʡ ʚʳʛʦʜʳ, ʪ.ʝ. ʫʤʝʥʴʰʝʥʠʷ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ ʙʘʟʳ, ʧʦʣʫʯʝʥʠʝ ʣʴʛʦʪ ʠ ʥʘʣʦʛʦ-
ʚʳʭ ʚʳʯʝʪʦʚ). 

ɼʣʷ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʥʘʣʦʛʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʥʝʦʙʭʦʜʠʤʦ ʩʦ-
ʟʜʘʪʴ ʦʪʜʝʣʴʥʦʝ ʧʦʜʨʘʟʜʝʣʝʥʠʝ, ʢʣʶʯʝʚʳʤʠ ʟʘʜʘʯʘʤʠ ʢʦʪʦʨʦʛʦ ʙʫʜʝʪ ʢʦʥʪʨʦʣʴ ʠ ʘʫʜʠʪ ʥʘʣʦʛʦʚʳʭ 
ʦʙʷʟʘʪʝʣʴʩʪʚ ʠ ʥʘʣʦʛʦʚʳʭ ʨʘʩʯʝʪʦʚ. ɼʘʥʥʦʝ ʧʦʜʨʘʟʜʝʣʝʥʠʝ ʜʦʣʞʥʦ ʪʝʩʥʦ ʚʟʘʠʤʦʜʝʡʩʪʚʦʚʘʪʴ ʩ ʜʨʫʛʠ-
ʤʠ, ʠ ʝʛʦ ʥʘʣʠʯʠʝ ʧʦʟʚʦʣʠʪ ʨʘʟʛʨʫʟʠʪʴ ʙʫʭʛʘʣʪʝʨʩʢʫʶ ʩʣʫʞʙʫ ʦʨʛʘʥʠʟʘʮʠʠ. ʇʦʜʨʘʟʜʝʣʝʥʠʝ ʥʘʣʦʛʦʚʦʛʦ 
ʢʦʥʪʨʦʣʷ ʙʫʜʝʪ ʥʝʩʪʠ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʩʦʙʣʶʜʝʥʠʝ ʜʝʡʩʪʚʫʶʱʝʛʦ ʥʘʣʦʛʦʚʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, 
ʦʩʫʱʝʩʪʚʣʷʪʴ ʢʦʥʪʨʦʣʴ ʟʘ ʧʦʣʥʦʪʦʡ ʠ ʪʦʯʥʦʩʪʴʶ ʦʧʨʝʜʝʣʝʥʠʷ ʠʩʯʠʩʣʝʥʥʳʡ ʥʘʣʦʛʦʚ ʠ ʧʨʠʤʝʥʷʝʤʳʭ 
ʩʪʘʚʦʢ ʠ ʣʴʛʦʪ, ʠ ʩʚʦʝʚʨʝʤʝʥʥʦʩʪʴʶ ʫʧʣʘʪʳ ʥʘʣʦʛʦʚʳʭ ʧʣʘʪʝʞʝʡ. ʊʘʢʦʝ ʨʘʟʛʨʘʥʠʯʝʥʠʝ ʦʙʷʟʘʥʥʦʩʪʝʡ 
ʤʝʞʜʫ ʧʦʜʨʘʟʜʝʣʝʥʠʷʤʠ ʧʦʟʚʦʣʠʪ ʠʟʙʝʞʘʪʴ ʤʥʦʛʠʭ ʦʰʠʙʦʢ ʤʝʞʜʫ ʥʘʣʦʛʦʚʳʤ ʠ ʙʫʭʛʘʣʪʝʨʩʢʠʤ ʫʯʝʪʦʤ, 
ʫʤʝʥʴʰʠʪʴ ʢʦʣʠʯʝʩʪʚʦ ʥʘʣʦʛʦʚʳʭ ʨʠʩʢʦʚ ʢʦʤʧʘʥʠʠ[4, ʩ. 125]. 

ɺ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʠ ʵʪʦʤ ʥʝʦʙʭʦʜʠʤʦ ʨʘʟʨʘʙʦʪʘʪʴ ʚʥʫʪʨʝʥʥʠʡ ʨʝʛʣʘʤʝʥʪ, ʢʦʪʦʨʳʡ ʙʫʜʝʪ ʦʧʨʝʜʝ-
ʣʷʪʴ ʧʦʨʷʜʦʢ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʠ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʦʪʜʝʣʦʚ ʠ ʩʣʫʞʙ ʚ ʭʦʜʝ ʨʝʘʣʠʟʘʮʠʠ 
ʢʦʥʪʨʦʣʴʥʳʭ ʧʨʦʮʝʜʫʨ. ɼʣʷ ʥʝʙʦʣʴʰʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʤʦʞʥʦ ʦʩʫʱʝʩʪʚʠʪʴ ʙʦʣʝʝ ʫʧʨʦʱʝʥʥʫʶ ʤʝʪʦʜʠʢʫ 
ʥʘʣʦʛʦʚʦʛʦ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʧʫʪʝʤ ʚʥʝʜʨʝʥʠʷ ʚ ʰʪʘʪʝ ʩʦʪʨʫʜʥʠʢʦʚ ʜʦʣʞʥʦʩʪʥʦʛʦ ʣʠʮʘ, ʢʦʪʦʨʦʝ 
ʙʫʜʝʪ ʢʦʤʧʝʪʝʥʪʥʦ ʚ ʜʘʥʥʦʡ ʦʙʣʘʩʪʠ ʠ ʩʧʦʩʦʙʥʦ ʦʩʫʱʝʩʪʚʠʪʴ ʚʥʫʪʨʝʥʥʠʡ ʤʦʥʠʪʦʨʠʥʛ ʠ ʢʦʥʪʨʦʣʴ ʥʘʜ 
ʥʘʣʦʛʦʚʳʤʠ ʧʣʘʪʝʞʘʤʠ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤʠ. ɼʘʥʥʳʡ ʤʝʪʦʜ ʧʦʟʚʦʣʠʪ ʦʩʫʱʝʩʪʚʣʷʪʴ ʩʠʩʪʝʤʘʪʠʯʝʩʢʠʡ 
ʘʫʜʠʪ ʥʘʣʦʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʠ ʨʘʩʯʝʪʦʚ, ʘ ʪʘʢʞʝ ʥʝ ʙʫʜʝʪ ʷʚʣʷʪʴʩʷ ʟʘʪʨʫʜʥʠʪʝʣʴʥʳʤ ʜʣʷ ʤʘʣʳʭ ʧʨʝʜ-
ʧʨʠʷʪʠʡ ʩ ʬʠʥʘʥʩʦʚʦʡ ʩʪʦʨʦʥʳ. ʆʨʛʘʥʠʟʘʮʠʷ ʵʬʬʝʢʪʠʚʥʦʡ ʩʠʩʪʝʤʳ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʥʘʣʦʛʦʦʙ-
ʣʦʞʝʥʠʷ ʜʘʩʪ ʚʦʟʤʦʞʥʦʩʪʴ  ʩʚʦʝʚʨʝʤʝʥʥʦ ʚʳʷʚʣʷʪʴ ʠ ʤʠʥʠʤʠʟʠʨʦʚʘʪʴ ʨʠʩʢʠ, ʬʦʨʤʠʨʦʚʘʪʴ ʵʬʬʝʢʪʠʚ-
ʥʫʶ ʩʠʩʪʝʤʫ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, ʢʦʪʦʨʘʷ ʧʦʟʚʦʣʠʪ ʩʚʦʝʚʨʝʤʝʥʥʦ ʘʜʘʧʪʠʨʦʚʘʪʴʩʷ ʧʦʜ ʠʟ-
ʤʝʥʝʥʠʷ ʚ ʥʘʣʦʛʦʚʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ,  ʨʘʮʠʦʥʘʣʴʥʦ ʠ ʛʠʙʢʦ ʧʨʠʥʠʤʘʪʴ ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʝʰʝʥʠʷ, 
ʢʦʪʦʨʳʝ ʙʫʜʫʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ  ʩʥʠʞʝʥʠʶ ʥʘʣʦʛʦʚʦʛʦ ʙʨʝʤʝʥʠ ʦʨʛʘʥʠʟʘʮʠʠ. 
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ɻʆ ɺʇʆ çɼʦʥʅʋʕʊ ʠʤ. ʄ. ʊʫʛʘʥ-ɹʘʨʘʥʦʚʩʢʦʛʦè 
 

ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʨʘʩʢʨʳʪʘ ʪʝʤʘ ʤʘʨʢʝʪʠʥʛʘ ʠ PR ʚ ʚʳʩʰʠʭ ʫʯʝʙʥʳʭ ʟʘʚʝʜʝʥʠʷʭ, ʮʝʣʠ ʠ ʟʘʜʘ-
ʯʠ, ʬʘʢʪʦʨʳ ʨʳʥʦʯʥʦʡ ʩʨʝʜʳ, ʵʣʝʤʝʥʪʳ, ʘ ʪʘʢʞʝ ʧʨʝʜʣʦʞʝʥʳ ʢʦʥʮʝʧʪʫʘʣʴʥʳʝ ʧʦʜʭʦʜʳ ʢ ʧʣʘʥʠ-
ʨʦʚʘʥʠʶ PR-ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʚʳʩʰʝʤ ʫʯʝʙʥʦʤ ʟʘʚʝʜʝʥʠʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: Public Relations, PR ï ʜʝʷʪʝʣʴʥʦʩʪʴ, ʚʳʩʰʝʝ ʫʯʝʙʥʦʝ ʟʘʚʝʜʝʥʠʝ, ʤʘʨʢʝʪʠʥʛ 
ʚʳʩʰʝʛʦ ʫʯʝʙʥʦʛʦ ʟʘʚʝʜʝʥʠʷ, ʚʫʟ. 
 

MARKETING AND PR IN HIGHER EDUCATION 
 

Kostanda Anna Vladimirovna, 
Rubanaya Ekaterina Dimitrievna 

 
Abstract: the article deals with the theme of marketing and PR in higher education institutions, goals 
and objectives, factors of the market environment, elements, as well as conceptual approaches to plan-
ning PR-activities in higher education. 
Key words: Public Relations, PR ï activity, higher educational institution, marketing of higher educa-
tional institution, University. 

 
ʃʶʙʦʝ ʫʯʝʙʥʦʝ ʟʘʚʝʜʝʥʠʝ - ʠʣʠ ʦʙʱʝʦʙʨʘʟʦʚʘʪʝʣʴʥʘʷ, ʠʣʠ ʚʳʩʰʘʷ ʰʢʦʣʘ - ʵʪʦ ʦʪʢʨʳʪʘʷ 

ʩʦʮʠʘʣʴʥʦ-ʧʝʜʘʛʦʛʠʯʝʩʢʘʷ ʩʠʩʪʝʤʘ, ʢʦʪʦʨʘʷ ʚʟʘʠʤʦʜʝʡʩʪʚʫʝʪ ʩʦ ʤʥʦʛʠʤʠ ʩʦʮʠʘʣʴʥʳʤʠ ʠʥʩʪʠʪʫ-
ʪʘʤʠ. ʇʨʦʙʣʝʤʘ ʝʝ ʚʥʝʰʥʝʛʦ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʩʫʱʝʩʪʚʦʚʘʣʘ ʚʩʝʛʜʘ, ʦʜʥʘʢʦ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʩʦ-
ʮʠʦʢʫʣʴʪʫʨʥʳʭ ʫʩʣʦʚʠʷʭ ʦʥʘ ʧʨʦʷʚʣʷʝʪʩʷ ʙʦʣʝʝ ʦʪʯʝʪʣʠʚʦ. ʉʚʷʟʘʥʦ ʵʪʦ, ʧʦ ʤʥʝʥʠʶ ʠʩʩʣʝʜʦʚʘʪʝ-
ʣʝʡ, ʚʦ-ʧʝʨʚʳʭ, ʩ ʧʨʦʮʝʩʩʘʤʠ ʩʪʘʥʦʚʣʝʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʨʘʟʣʠʯʥʳʭ ʪʠʧʦʚ ʠ ʚʠʜʦʚ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ 
ʫʯʨʝʞʜʝʥʠʡ - ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ. ɺʦ-ʚʪʦʨʳʭ, ʧʨʦʙʣʝʤʘ ʚʥʝʰʥʝʛʦ ʧʨʝʜʩʪʘʚʠ-
ʪʝʣʴʩʪʚʘ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʛʦ ʫʯʨʝʞʜʝʥʠʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʦʢʨʘʱʝʥʠʝʤ ʯʠʩʣʝʥʥʦʩʪʠ ʫʯʘʱʠʭʩʷ ʠ ʩʪʫ-
ʜʝʥʪʦʚ. ʇʦ ʧʨʦʛʥʦʟʘʤ, ʫʞʝ ʯʝʨʝʟ ʛʦʜ ʚ ʰʢʦʣʘʭ, ʘ ʟʘʪʝʤ ʠ ʚʫʟʦʚ ɼʦʥʝʮʢʘ ʠ ɼʦʥʝʮʢʦʡ ʦʙʣʘʩʪʠ, ʙʫʜʝʪ 
ʫʯʠʪʴʩʷ ʥʘ 40% ʤʝʥʴʰʝ ʫʯʝʥʠʢʦʚ, ʯʝʤ, ʩʢʘʞʝʤ, ʚ 2017 ʛ. ɺ ʧʦʜʦʙʥʦʡ ʜʝʤʦʛʨʘʬʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ 
ʦʩʪʨʦ ʚʩʪʘʥʝʪ ʧʨʦʙʣʝʤʘ ʥʘʙʦʨʘ ʩʪʫʜʝʥʪʦʚ. ɺ-ʪʨʝʪʴʠʭ, ʠʩʩʣʝʜʦʚʘʥʠʷ, ʢʦʪʦʨʳʝ ʧʨʦʚʝʣʠ ʫʯʝʥʳʝ, 
ʧʦʢʘʟʳʚʘʶʪ, ʯʪʦ ʮʝʣʴ, ʩʦʜʝʨʞʘʥʠʝ, ʨʝʟʫʣʴʪʘʪʳ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ, ʘ ʪʘʢʞʝ ʦʪʜʝʣʴʥʳʭ ʧʝ-
ʜʘʛʦʛʠʯʝʩʢʠʭ ʥʦʚʰʝʩʪʚ ʥʝ ʚʩʝʛʜʘ ʧʦʥʷʪʥʳ ʨʦʜʠʪʝʣʷʤ, ʘ ʠʭ ʦʞʠʜʘʥʠʷ ʥʝ ʚʩʝʛʜʘ ʩʦʦʪʥʦʩʷʪʩʷ ʩ ʪʝʤ, 
ʯʪʦ ʦʥʠ ʠ ʠʭ ʜʝʪʠ ʨʝʘʣʴʥʦ ʧʦʣʫʯʘʶʪ. 

ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠʤʠʜʞʘ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʛʦ ʫʯʨʝʞʜʝʥʠʷ ʦʧʨʝ-
ʜʝʣʷʝʪʩʷ: 

- ʩʣʦʞʥʦʡ ʜʝʤʦʛʨʘʬʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʝʡ - ʙʦʣʴʰʦʡ ʧʦʪʦʢ ʤʠʛʨʘʮʠʠ ʘʙʠʪʫʨʠʝʥʪʦʚ ʚ ʈʦʩʩʠʶ ʠ 
ʜʨʫʛʠʝ ʩʪʨʘʥʳ (ʚ ʩʚʷʟʠ ʩ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴʶ ʩʪʘʪʫʩʘ ʛʦʨʦʜʘ ɼʦʥʝʮʢʘ ʠ ɼʦʥʝʮʢʦʡ ʦʙʣʘʩʪʠ); 
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- ʜʠʬʬʝʨʝʥʮʠʘʮʠʝʡ ʠ ʚʘʨʠʘʪʠʚʥʦʩʪʴʶ ʩʠʩʪʝʤʳ ʚʳʩʰʝʡ ʰʢʦʣʳ; 
- ʩʣʦʞʥʦʩʪʴʶ ʚʳʙʦʨʘ ʥʘʧʨʘʚʣʝʥʠʡ ʠ ʧʝʨʩʧʝʢʪʠʚ ʦʙʫʯʝʥʠʷ; 
- ʧʦʪʨʝʙʥʦʩʪʴʶ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʡ ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʧʨʘʢʪʠʢʠ ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʧʨʝʜʩʪʘʚʣʝ-

ʥʠʡ ʦ ʚʫʟʝ; 
- ʥʘʣʠʯʠʝʤ ʦʧʳʪʘ ʨʘʙʦʪʳ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʯʨʝʞʜʝʥʠʡ ʚ ʜʘʥʥʦʡ ʦʙʣʘʩʪʠ. 
ʉʦʩʪʦʷʥʠʝ ʥʘʫʯʥʦʡ ʨʘʟʨʘʙʦʪʢʠ ʪʝʤʘʪʠʢʠ PR ʜʣʷ ʚʫʟʦʚ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʝ ʦʪʚʝʯʘʝʪ ʧʨʘʢ-

ʪʠʯʝʩʢʠʤ ʧʦʪʨʝʙʥʦʩʪʷʤ ʩʫʙʲʝʢʪʦʚ ʵʪʠʭ ʦʪʥʦʰʝʥʠʡ. ʆʙʱʘʷ ʪʝʦʨʠʷ PR ʧʦʜʨʦʙʥʦ ʨʘʟʨʘʙʦʪʘʥʘ ʚ 
ʪʨʫʜʘʭ ʠʥʦʩʪʨʘʥʥʳʭ ʫʯʝʥʳʭ (ʉ. ɹʣʝʢ, ʉʢʦʪʪ ʄ. ʂʘʪʣʠʧ, ɸʣʣʝʥ ʍ. ʉʝʥʪʝʨ), ʩʦʟʜʘʚʘʣʘʩʴ ʥʘ ʦʧʳʪʝ 
ʨʘʟʚʠʪʳʭ ʨʳʥʦʯʥʳʭ ʩʪʨʘʥ, ʘ ʧʦʪʦʤʫ ʥʝ ʘʜʘʧʪʠʨʦʚʘʥʘ ʢ ʩʦʚʨʝʤʝʥʥʳʤ ʦʪʝʯʝʩʪʚʝʥʥʳʤ ʫʩʣʦʚʠʷʤ. 
ʈʘʙʦʪʳ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʠ ʨʦʩʩʠʡʩʢʠʭ ʘʚʪʦʨʦʚ (ɻ. ʇʦʯʝʧʮʦʚ, ɺ. ʂʦʨʦʣʴʢʦ, ʀ. ɺʠʢʝʥʪʴʝʚ, ɺ. ʄʦʠʩʝʝʚ) 
ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʩʪʝʧʝʥʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʘʥʘʣʠʟ ʠ ʦʙʦʙʱʝʥʠʝ ʟʘʨʫʙʝʞʥʦʛʦ ʦʧʳʪʘ ʠ ʤʘʣʦ ʫʜʝ-
ʣʷʶʪ ʚʥʠʤʘʥʠʝ ʧʨʦʙʣʝʤʘʪʠʢʝ PR ʜʣʷ ʚʫʟʦʚ. ʆʜʥʘʢʦ ʥʠ ʦʜʥʘ ʠʟ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʨʘʙʦʪ ʥʝ ʤʦʞʝʪ 
ʧʨʝʪʝʥʜʦʚʘʪʴ ʥʘ ʢʦʤʧʣʝʢʩʥʦʝ ʨʘʩʩʤʦʪʨʝʥʠʝ ʧʨʦʙʣʝʤʘʪʠʢʠ PR ʜʣʷ ʚʳʩʰʠʭ ʫʯʝʙʥʳʭ ʟʘʚʝʜʝʥʠʡ. 
ʇʦʵʪʦʤʫ ʨʘʟʨʘʙʦʪʢʘ ʪʝʭʥʦʣʦʛʠʠ PR ʜʣʷ ʚʳʩʰʝʛʦ ʦʙʨʘʟʦʚʘʥʠʷ - ʵʪʦ ʬʘʢʪʠʯʝʩʢʠ çʙʝʣʦʝ ʧʷʪʥʦè ʚ 
ʢʦʤʧʣʝʢʩʘʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ, ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ, ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ ʠ ʜʠʩʮʠʧʣʠʥ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʪʝʤʘ ʤʘʨʢʝʪʠʥʛʘ ʠ PR ʚ ʚʳʩʰʠʭ ʫʯʝʙʥʳʭ ʟʘʚʝʜʝʥʠʷʭ ʩʝʛʦʜʥʷ ʷʚʣʷʝʪʩʷ 
ʯʨʝʟʚʳʯʘʡʥʦ ʘʢʪʫʘʣʴʥʦʡ, ʧʦʩʢʦʣʴʢʫ ʥʘ ʧʝʨʝʥʘʩʳʱʝʥʥʦʤ ʨʳʥʢʝ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʩʣʫʛ ʚ ʢʘʞʜʳʝ 
ʫʯʝʙʥʳʝ ʫʯʨʝʞʜʝʥʠʷ ʩʪʦʠʪ ʦʩʪʨʘʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʬʦʨʤʠʨʦʚʘʥʠʷ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʠʤʠʜʞʘ. 

ʄʘʨʢʝʪʠʥʛ ʚʳʩʰʝʛʦ ʫʯʝʙʥʦʛʦ ʟʘʚʝʜʝʥʠʷ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʧʦʜ ʩʦʙʦʡ ʩʨʝʜʩʪʚʦ, ʩ ʧʦʤʦʱʴʶ ʢʦ-
ʪʦʨʦʛʦ ʦʧʨʝʜʝʣʝʥʥʦʝ ʚʳʩʰʝʝ ʫʯʝʙʥʦʝ ʟʘʚʝʜʝʥʠʝ ʩʦʦʙʱʘʝʪ ʠ ʧʨʦʜʚʠʛʘʝʪ ʩʚʦʠ ʮʝʣʠ ʠ ʧʨʦʜʫʢʪʳ 
ʫʯʝʥʠʢʘʤ, ʠʭ ʨʦʜʠʪʝʣʷʤ, ʩʚʦʠʤ ʩʦʪʨʫʜʥʠʢʘʤ ʠ ʦʙʱʝʩʪʚʫ ʚ ʮʝʣʦʤ. 

ʂʘʞʜʦʝ ʚʳʩʰʝʝ ʫʯʝʙʥʦʝ ʟʘʚʝʜʝʥʠʝ ʨʘʙʦʪʘʝʪ ʦʜʥʦʚʨʝʤʝʥʥʦ ʥʘ ʜʚʫʭ ʨʳʥʢʘʭ. ɺʫʟ ʧʨʝʜʦʩʪʘʚ-
ʣʷʝʪ ʩʚʦʠ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʝ ʫʩʣʫʛʠ ʧʦʪʨʝʙʠʪʝʣʷʤ (ʫʯʘʱʠʤʩʷ ʠ ʩʪʫʜʝʥʪʘʤ), ʠ ʦʜʥʦʚʨʝʤʝʥʥʦ ʚʳʭʦ-
ʜʠʪ ʨʝʟʫʣʴʪʘʪʦʤ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʨʳʥʦʢ ʪʨʫʜʘ, ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʥʘ ʢʦʪʦʨʦʤ ʝʩʪʴ ʧʨʝʜʧʨʠʷ-
ʪʠʷ ʠ ʦʨʛʘʥʠʟʘʮʠʠ ʨʘʟʣʠʯʥʳʭ ʦʪʨʘʩʣʝʡ ʵʢʦʥʦʤʠʢʠ. ʊʘʢʘʷ ʜʚʦʡʥʘʷ ʧʨʠʨʦʜʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʫʟʘ 
ʦʩʪʘʚʣʷʝʪ ʚʦʧʨʦʩ ʦʪʢʨʳʪʳʤ ʦʧʨʝʜʝʣʝʥʠʷ ʝʛʦ ʧʨʦʜʫʢʪʘ, ʮʝʣʝʚʦʛʦ ʨʳʥʢʘ ʩʙʳʪʘ ʠ ʧʦʪʨʝʙʠʪʝʣʝʡ. 
ɼʝʡʩʪʚʫʷ ʦʜʥʦʚʨʝʤʝʥʥʦ ʥʘ ʜʚʫʭ ʩʚʷʟʘʥʥʳʭ ʤʝʞʜʫ ʩʦʙʦʡ ʨʳʥʢʘʭ - ʨʳʥʢʝ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʩʣʫʛ ʠ 
ʨʳʥʢʝ ʪʨʫʜʘ, ʚʫʟ ʪʝʤ ʥʝ ʤʝʥʝʝ ʠʤʝʝʪ ʦʜʠʥ ʪʦʚʘʨ, ʩ ʢʦʪʦʨʳʤ ʦʥ ʚʳʭʦʜʠʪ ʥʘ ʦʙʘ ʨʳʥʢʘ. ʉ ʪʦʯʢʠ 
ʟʨʝʥʠʷ ʦʩʥʦʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʫʟʘ ʠ ʢʣʘʩʩʠʯʝʩʢʦʡ ʪʝʦʨʠʠ ʤʘʨʢʝʪʠʥʛʘ ʪʦʚʘʨʦʤ ʚʫʟʘ ʷʚʣʷʝʪʩʷ ʦʙ-
ʨʘʟʦʚʘʪʝʣʴʥʘʷ ʧʨʦʛʨʘʤʤʘ, ʢʦʪʦʨʘʷ ʨʘʟʨʘʙʘʪʳʚʘʝʪʩʷ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʫʜʦʚʣʝʪʚʦʨʠʪʴ ʧʦʪʨʝʙʥʦʩʪʴ 
ʚ ʦʙʨʘʟʦʚʘʥʠʠ, ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʧʦʜʛʦʪʦʚʢʝ, ʦʙʫʯʝʥʠʠ, ʪʦ ʝʩʪʴ ʠʟʤʝʥʝʥʠʠ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʛʦ 
ʠʣʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʫʨʦʚʥʷ. ɺʫʟ ʥʝ ʧʨʝʜʣʘʛʘʝʪ ʥʘ ʨʳʥʢʝ ʦʪʜʝʣʴʥʳʝ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʝ ʫʩʣʫʛʠ ʚ 
ʚʠʜʝ ʣʝʢʮʠʡ, ʩʝʤʠʥʘʨʦʚ, ʦʥ ʧʨʝʜʣʘʛʘʝʪ ʢʦʤʧʣʝʢʩ ʫʩʣʫʛ, ʦʙʲʝʜʠʥʝʥʥʳʭ ʝʜʠʥʦʡ ʮʝʣʴʶ ʠ ʦʙʝʩʧʝʯʝ-
ʥʳ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ ʨʝʩʫʨʩʘʤʠ. 

ɺʳʭʦʜʷ ʥʘ ʨʳʥʦʢ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʩʣʫʛ ʩʦ ʩʚʦʠʤʠ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʤʠ ʧʨʦʛʨʘʤʤʘʤʠ, ʚʫʟ 
ʦʜʥʦʚʨʝʤʝʥʥʦ ʚʳʧʫʩʢʘʝʪ ʩʧʝʮʠʘʣʠʩʪʦʚ ʨʘʟʥʦʛʦ ʫʨʦʚʥʷ ʠ ʧʨʦʬʠʣʷ, ʢʦʪʦʨʳʝ ʦʩʚʦʠʣʠ ʧʨʝʜʣʦʞʝʥ-
ʥʳʝ ʚʫʟʦʤ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʝ ʧʨʦʛʨʘʤʤʳ. ʀʩʭʦʜʷ ʠʟ ʚʳʰʝʧʝʨʝʯʠʩʣʝʥʥʦʛʦ ʤʦʞʝʪ ʚʦʟʥʠʢʘʪʴ ʚʦʧʨʦʩ 
çʗʚʣʷʶʪʩʷ ʣʠ ʚʳʧʫʩʢʥʠʢʠ ʧʨʦʜʫʢʪʘʤʠ ʚʫʟʘ?è, ʦʪʚʝʪ ʥʝʪ, ʘʨʛʫʤʝʥʪʦʤ ʢ ʦʪʚʝʪʫ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ 
ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ ʜʘʥʥʦʛʦ ʪʦʚʘʨʘ ʤʦʞʥʦ ʩʯʠʪʘʪʴ ʨʦʜʠʪʝʣʝʡ, ʰʢʦʣʫ, ʩʨʝʜʫ ʠ ʦʢʨʫʞʝʥʠʝ ʩʘʤʦʛʦ ʚʳ-
ʧʫʩʢʥʠʢʘ. ɺʝʜʴ ʜʘʞʝ ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʟʥʘʥʠʡ, ʫʤʝʥʠʡ ʠ ʥʘʚʳʢʦʚ, ʢʦʪʦʨʳʝ ʠʩ-
ʧʦʣʴʟʫʶʪʩʷ ʨʘʙʦʪʦʜʘʪʝʣʷʤʠ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ, ʫʯʘʩʪʚʫʝʪ ʥʝ ʪʦʣʴʢʦ ʚʫʟ - ʩʪʫʜʝʥʪ ʤʦʞʝʪ ʟʘʥʠʤʘʪʴʩʷ 
ʩʘʤʦʦʙʨʘʟʦʚʘʥʠʝʤ, ʧʘʨʘʣʣʝʣʴʥʦ ʫʯʠʪʴʩʷ ʥʘ ʨʘʟʥʳʭ ʢʫʨʩʘʭ. ɺʳʧʫʩʢʥʠʢʦʚ ʥʝʣʴʟʷ ʥʘʟʚʘʪʴ ʪʦʚʘʨʦʤ 
ʚʫʟʘ ʝʱʝ ʠ ʧʦʪʦʤʫ, ʯʪʦ ʚʫʟ ʥʝ ʟʘʥʠʤʘʝʪʩʷ ʠʭ ʧʨʦʜʘʞʝʡ ʠ ʥʝ ʧʦʣʫʯʘʝʪ ʤʘʪʝʨʠʘʣʴʥʦʡ ʚʳʛʦʜʳ, ʦʥʠ 
ʩʘʤʠ ʧʨʦʜʘʶʪ ʩʚʦʶ ʨʘʙʦʯʫʶ ʩʠʣʫ, ʘ ʚʫʟ ʧʦʣʫʯʘʝʪ ʦʪʢʣʠʢ ʚ ʚʠʜʝ ʧʦʚʳʰʝʥʠʷ ʧʨʝʩʪʠʞʘ ʚʫʟʘ, ʫʚʝʣʠ-
ʯʝʥʠʷ ʧʨʠʪʦʢʘ ʘʙʠʪʫʨʠʝʥʪʦʚ (ʪʦ ʝʩʪʴ ʩʧʨʦʩʘ ʥʘ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʝ ʧʨʦʛʨʘʤʤʳ), ʫʢʨʝʧʣʝʥʠʝ ʩʚʦʠʭ 
ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʦʟʠʮʠʡ ʩʨʝʜʠ ʜʨʫʛʠʭ ʚʫʟʦʚ. 

ʆʩʦʙʝʥʥʦʩʪʴʶ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʩʣʫʛ ʚʫʟʦʚ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʧʦʪʨʝʙʠʪʝʣʠ ʛʦʪʦʚʳ ʠʭ ʧʦʣʫ-
ʯʘʪʴ, ʪʘʢʞʝ ʘʙʠʪʫʨʠʝʥʪʳ ʤʦʛʫʪ ʧʦʧʨʦʙʦʚʘʪʴ ʧʦʩʪʫʧʠʪʴ ʚ ʚʳʙʨʘʥʥʦʝ ʫʯʝʙʥʦʝ ʟʘʚʝʜʝʥʠʝ ʪʦʣʴʢʦ 1 
ʨʘʟ ʚ ʛʦʜ ʚ ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ (ʤʘʡ - ʠʶʥʴ). ʇʨʠʦʙʨʝʪʝʥʠʝ ʫʩʣʫʛ ʚʳʩʰʝʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʥʦʩʠʪ 
ʩʝʟʦʥʥʳʡ ʭʘʨʘʢʪʝʨ, ʵʪʦ ʟʥʘʯʠʪ, ʯʪʦ ʝʩʣʠ ʘʙʠʪʫʨʠʝʥʪʫ ʥʝ ʫʜʘʣʦʩʴ ʩ 1 ʨʘʟʘ ʧʦʩʪʫʧʠʪʴ, ʪʦ ʦʥ ʜʦʣʞʝʥ 
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ʞʜʘʪʴ ʜʦ ʩʣʝʜʫʶʱʝʛʦ ʣʝʪʘ, ʢʦʛʜʘ ʙʫʜʝʪ ʚʦʟʦʙʥʦʚʣʝʥ ʥʦʚʳʡ ʥʘʙʦʨ. 
ʌʘʢʪʦʨʳ ʨʳʥʦʯʥʦʡ ʩʨʝʜʳ ɼʦʥʝʮʢʘ ʠ ɼʦʥʝʮʢʦʡ ʦʙʣʘʩʪʠ, ʚʣʠʷʶʱʠʝ ʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚʳʩʰʠʭ 

ʫʯʝʙʥʳʭ ʟʘʚʝʜʝʥʠʡ: 
1. ʅʝʩʪʘʙʠʣʴʥʦʩʪʴ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʠ ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʥʘʩʝʣʝ-

ʥʠʷ, ʟʘʩʪʘʚʣʷʝʪ ʤʥʦʛʠʭ ʠʩʢʘʪʴ ʚʫʟʳ ʩ ʥʠʟʢʦʡ ʩʪʦʠʤʦʩʪʴʶ ʦʙʫʯʝʥʠʷ; 
2. ɼʝʤʦʛʨʘʬʠʯʝʩʢʠʡ ʢʨʠʟʠʩ: ʫʤʝʥʴʰʝʥʠʝ ʝʩʪʝʩʪʚʝʥʥʦʛʦ ʧʨʠʨʦʩʪʘ ʥʘʩʝʣʝʥʠʷ, ʤʠʛʨʘʮʠʷ ʚ 

ʜʨʫʛʠʝ ʩʪʨʘʥʳ ʠʟ-ʟʘ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʣʦʢʘʜʳ ʠ ʧʦʣʠʪʠʯʝʩʢʦʡ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ; 
3. ʅʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʘʷ ʧʨʦʬʦʨʠʝʥʪʘʮʠʦʥʥʘʷ ʨʘʙʦʪʘ ʚ ʩʨʝʜʥʠʭ ʦʙʱʝʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʠ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʫʯʝʙʥʳʭ ʟʘʚʝʜʝʥʠʷʭ. ʇʨʦʬʦʨʠʝʥʪʘʮʠʦʥʥʘʷ ʨʘʙʦʪʘ, ʢʦʪʦʨʘʷ ʜʦʣʞʥʘ ʧʨʦʚʦ-
ʜʠʪʴʩʷ ʩ ʫʯʘʱʠʤʠʩʷ ʩʨʝʜʥʠʭ ʠ ʩʨʝʜʥʝ-ʩʧʝʮʠʘʣʴʥʳʭ ʫʯʝʙʥʳʭ ʟʘʚʝʜʝʥʠʡ, ʤʦʞʝʪ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ 
ʩʪʝʧʝʥʠ ʚʣʠʷʪʴ ʥʘ ʢʦʥʢʫʨʩ ʥʘ ʨʘʟʥʳʝ ʩʧʝʮʠʘʣʴʥʦʩʪʠ; 

4. ɺʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʙʝʟʨʘʙʦʪʠʮʳ ʚ ʩʚʷʟʠ ʩ ʚʦʝʥʥʳʤʠ ʜʝʡʩʪʚʠʷʤʠ;  
ɻʣʘʚʥʳʤ ʵʣʝʤʝʥʪʦʤ ʚ ʢʦʤʧʣʝʢʩʝ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʢʦʤʤʫʥʠʢʘʮʠʡ, ʨʦʣʴ ʠ ʩʧʝʮʠʬʠʢʘ ʢʦʪʦʨʦʡ ʚ 

ʫʯʝʙʥʦʤ ʟʘʚʝʜʝʥʠʠ ʝʱʝ ʥʝ ʠʩʩʣʝʜʦʚʘʥʘ, ʷʚʣʷʶʪʩʷ ʩʚʷʟʠ ʩ ʦʙʱʝʩʪʚʝʥʥʦʩʪʴʶ. PR (Public relations) 
- ʦʜʥʘ ʠʟ ʬʫʥʢʮʠʡ ʫʧʨʘʚʣʝʥʠʷ, ʙʣʘʛʦʜʘʨʷ ʢʦʪʦʨʦʡ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʚʟʘʠʤʦʧʦʥʠʤʘʥʠʝ, ʨʘʩʧʦʣʦ-
ʞʝʥʠʝ ʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʤʝʞʜʫ ʦʨʛʘʥʠʟʘʮʠʝʡ ʠ ʝʝ ʦʙʱʝʩʪʚʝʥʥʦʩʪʴʶ. [1, ʩ. 16] 

ʋʩʠʣʝʥʠʶ ʨʦʣʠ PR ʚ ʩʠʩʪʝʤʝ ʦʪʢʨʳʪʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʩʧʦʩʦʙʩʪʚʫʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʨʝʰʝʥʠʷ 
ʧʨʦʙʣʝʤʳ ʨʘʩʰʠʨʝʥʠʷ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʫʯʝʙʥʦʛʦ ʟʘʚʝʜʝʥʠʷ, ʝʛʦ ʠʥʪʝʛʨʘʮʠʠ ʚ 
ʝʜʠʥʦʝ ʤʠʨʦʚʦʝ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ. ʀʩʭʦʜʷ ʠʟ ʫʪʚʝʨʞʜʝʥʠʡ ʩʧʝʮʠʘʣʠʩʪʦʚ ʧʦ ʩʚʷʟʷʤ 
ʩ ʦʙʱʝʩʪʚʝʥʥʦʩʪʴʶ, ʚʳʷʩʥʷʝʪʩʷ, ʯʪʦ ʝʩʣʠ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦ ʥʝ ʚʳʩʪʨʦʠʪʴ ʩʦʙʩʪʚʝʥʥʳʡ ʠʤʠʜʞ, ʪʦ 
ʦʥ ʙʫʜʝʪ ʬʦʨʤʠʨʦʚʘʪʴʩʷ ʩʧʦʥʪʘʥʥʦ ʠ ʥʝ ʪʘʢ, ʢʘʢ ʤʳ ʙʳ ʭʦʪʝʣʠ. ʊʦʯʥʦ ʪʘʢ ʞʝ, ʝʩʣʠ ʥʝ ʫʧʨʘʚʣʷʪʴ ʠ 
ʥʝ ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʨʘʟʚʠʪʠʝ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʩʠʩʪʝʤʳ ʦʙʨʘʟʦʚʘʥʠʷ ʥʘ ʤʠʢʨʦ- ʠ 
ʤʘʢʨʦʫʨʦʚʥʷʭ, ʪʦ ʦʥʦ ʥʝ ʩʤʦʞʝʪ ʦʪʚʝʯʘʪʴ ʥʦʚʦʡ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʡ ʤʦʜʝʣʠ, ʥʝ ʙʫʜʝʪ ʩʠʩʪʝʤʥʳʤ ʠ 
ʚʩʝʦʙʲʝʤʣʶʱʠʤ, ʘ ʪʘʢʞʝ ʥʝ ʩʤʦʞʝʪ ʠʥʪʝʛʨʠʨʦʚʘʪʴʩʷ ʚ ʤʠʨʦʚʫʶ ʦʙʨʘʟʦʚʘʪʝʣʴʥʫʶ ʩʨʝʜʫ. 

ɺ ʩʠʩʪʝʤʝ ʦʪʢʨʳʪʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʚ ʢʘʯʝʩʪʚʝ çʦʙʱʝʩʪʚʝʥʥʦʩʪʠè ʫʯʝʙʥʦʛʦ ʟʘʚʝʜʝʥʠʷ ʪʝʦʨʝ-
ʪʠʯʝʩʢʠ ʤʦʞʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʚʩʝ ʯʝʣʦʚʝʯʝʩʪʚʦ. ʀʤʝʥʥʦ ʧʦʵʪʦʤʫ ʩʦʟʜʘʥʠʝ ʩʠʩʪʝʤʳ ʵʬʬʝʢʪʠʚʥʦʡ 
ʢʦʤʤʫʥʠʢʘʮʠʠ, ʢʦʪʦʨʦʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʧʨʦʮʝʩʩʝ PR-ʜʝʷʪʝʣʴʥʦʩʪʠ, ʩʪʘʥʦʚʠʪʩʷ ʦʜʥʦʡ ʠʟ ʥʘʠʙʦ-
ʣʝʝ ʧʨʠʦʨʠʪʝʪʥʳʭ ʟʘʜʘʯ ʫʯʝʙʥʦʛʦ ʟʘʚʝʜʝʥʠʷ. 

ʇʦʩʣʝ ʘʥʘʣʠʟʘ ʠ ʦʙʦʙʱʝʥʠʷ ʥʘʧʨʘʚʣʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʳʩʰʠʭ ʫʯʝʙʥʳʭ ʟʘʚʝʜʝʥʠʡ, ʢʦʪʦ-
ʨʳʝ ʥʫʞʜʘʶʪʩʷ ʚ PR-ʧʦʜʜʝʨʞʢʝ, ʤʦʞʥʦ ʩʬʦʨʤʠʨʦʚʘʪʴ ʮʝʣʠ ʠ ʟʘʜʘʯʠ PR - ʜʝʷʪʝʣʴʥʦʩʪʠ ʫʯʝʙʥʦʛʦ 
ʟʘʚʝʜʝʥʠʷ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: 

1. ʉʪʨʫʢʪʫʨʠʟʘʮʠʷ ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʫʯʝʙʥʦʛʦ ʟʘʚʝʜʝʥʠʷ. 
2. ʌʦʨʤʠʨʦʚʘʥʠʝ ʠ ʧʦʜʜʝʨʞʘʥʠʝ ʧʦʟʠʪʠʚʥʦʛʦ ʠʤʠʜʞʘ. 
3. ʇʘʙʣʠʩʠʪʠ (ʩʦʟʜʘʥʠʝ ʠʟʚʝʩʪʥʦʩʪʠ) ʫʯʝʙʥʦʛʦ ʟʘʚʝʜʝʥʠʷ. 
4. ɺʟʘʠʤʦʩʚʷʟʴ ʩ ʧʘʨʪʥʝʨʘʤʠ (ʧʦʠʩʢ ʬʦʨʤ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ; ʦʙʤʝʥ ʠʥʬʦʨʤʘʮʠʝʡ). 
5. ɺʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩ ʢʦʥʢʫʨʝʥʪʘʤʠ (ʧʦʜʜʝʨʞʘʥʠʝ ʭʦʨʦʰʠʭ ʦʪʥʦʰʝʥʠʡ, ʦʙʤʝʥ ʠʥʬʦʨʤʘʮʠʝʡ, 

ʚʳʩʪʨʘʠʚʘʥʠʝ ʚʟʘʠʤʦʚʳʛʦʜʥʳʭ ʩʭʝʤ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ). 
6. ɺʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩ ʙʠʟʥʝʩʦʤ (ʧʨʘʢʪʠʢʘ, ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʚʳʧʫʩʢʥʠʢʦʚ, ʨʝʘʣʠʟʘʮʠʷ ʢʦʨʧʦʨʘ-

ʪʠʚʥʳʭ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʧʨʦʛʨʘʤʤ). 
7. ʌʘʥʜʨʝʡʟʠʥʛ (ʩʙʦʨ ʩʨʝʜʩʪʚ ʥʘ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʝ ʮʝʣʠ). 
8. ʉʦʟʜʘʥʠʝ ʥʦʚʳʭ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʩʬʝʨʝ ʦʙʨʘʟʦʚʘʥʠʷ; ʫʯʘʩʪʠʝ ʚ ʩʫʱʝʩʪʚʫʶ-

ʱʠʭ (ʦʙʤʝʥ ʤʥʝʥʠʷʤʠ; ʧʦʠʩʢ ʧʘʨʪʥʝʨʦʚ ʠ ʝʜʠʥʦʤʳʰʣʝʥʥʠʢʦʚ; ʣʦʙʙʠ). 
9. ʈʘʙʦʪʘ ʩ ʧʦʪʨʝʙʠʪʝʣʷʤʠ (ʨʝʘʣʴʥʳʤʠ ʠ ʧʦʪʝʥʮʠʘʣʴʥʳʤʠ). 
10. ʈʘʙʦʪʘ ʩ ʧʝʨʩʦʥʘʣʦʤ (ʢʦʨʧʦʨʘʪʠʚʥʳʡ ʜʫʭ, ʧʦʥʠʤʘʥʠʝ ʠ ʧʦʜʜʝʨʞʢʘ ʧʦʣʠʪʠʢʠ ʨʫʢʦʚʦʜ-

ʩʪʚʘ). 
ʆʜʥʘ ʠʟ ʮʝʣʝʡ ʨʘʙʦʪʳ PR-ʧʨʦʬʝʩʩʠʦʥʘʣʘ ʩ ʦʙʱʝʩʪʚʝʥʥʳʤ ʤʥʝʥʠʝʤ - ʩʦʟʜʘʥʠʝ ʤʠʬʘ: ʩʚʦʡ-

ʩʪʚʘ ʧʨʠʦʙʨʝʪʘʝʤʦʛʦ ʪʦʚʘʨʘ ʧʨʠʟʚʘʥʳ ʫʜʦʚʣʝʪʚʦʨʷʪʴ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʝ ʦʞʠʜʘʥʠʷ, ʘ ʪʦʯʥʝʝ, ʦʪʚʝ-
ʯʘʪʴ ʧʨʝʜʩʪʘʚʣʝʥʠʷʤ ʧʦʪʨʝʙʠʪʝʣʷ ʦ ʝʛʦ ʩʦʙʩʪʚʝʥʥʳʭ ʥʫʞʜʘʭ, ʧʦʪʨʝʙʥʦʩʪʷʭ, ʤʝʩʪʝ ʥʘ ʩʦʮʠʘʣʴʥʦʡ 
ʣʝʩʪʥʠʮʝ ʠ ʦ ʙʣʘʛʦʩʦʩʪʦʷʥʠʠ. ʄʠʬ ʦʩʦʙʝʥʥʦ ʭʦʨʦʰʦ ʚʦʩʧʨʠʥʠʤʘʝʪʩʷ, ʝʩʣʠ ʝʛʦ ʧʨʝʜʩʪʘʚʠʪʴ ʢʦʥ-
ʢʨʝʪʥʳʤ ʩʠʤʚʦʣʦʤ. ʊʘʢʠʤ ʩʠʤʚʦʣʦʤ ʤʦʞʝʪ ʩʣʫʞʠʪʴ ʪʦʨʛʦʚʘʷ ʤʘʨʢʘ (ʪʦʚʘʨʥʳʡ ʟʥʘʢ). [2, ʩ. 224] 
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ʂʦʥʮʝʥʪʨʘʮʠʶ ʫʩʠʣʠʡ ʚ ʩʦʟʜʘʥʠʠ ʤʠʬʘ ʚ ʦʙʨʘʟʦʚʘʥʠʠ ʩʦʩʪʘʚʣʷʝʪ ʙʨʝʥʜʠʥʛ. çɹʨʝʥʜʠʥʛ - ʵʪʦ 
ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʦ ʩʦʟʜʘʥʠʶ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʧʨʝʜʧʦʯʪʝʥʠʷ ʢ ʠʜʝʝ, ʦʩʥʦʚʘʥʥʘʷ ʥʘ ʩʦʚʤʝʩʪʥʦʤ ʚʦʟ-
ʜʝʡʩʪʚʠʠ ʥʘ ʩʦʟʥʘʥʠʝ ʧʦʪʨʝʙʠʪʝʣʷ ʚʩʝʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʈR, ʘ ʪʘʢʞʝ ʪʦʚʘʨʥʦʛʦ ʟʥʘʢʘ, ʫʧʘʢʦʚʢʠ ʠ 
ʠʥʳʭ ʵʣʝʤʝʥʪʦʚ, ʦʙʲʝʜʠʥʝʥʥʳʭ ʦʧʨʝʜʝʣʝʥʥʦʡ ʠʜʝʝʡ ʠ ʭʘʨʘʢʪʝʨʥʳʤ ʫʥʠʬʠʮʠʨʦʚʘʥʥʳʤ ʦʬʦʨʤʣʝ-
ʥʠʝʤ, ʚʳʜʝʣʷʶʱʠʤ ʣʦʢʘʣʴʥʫʶ ʠʜʝʶ ʩʨʝʜʠ ʢʦʥʢʫʨʠʨʫʶʱʠʭ ʠ ʩʦʟʜʘʶʱʠʭ ʝʝ ʦʩʦʙʳʡ ʦʙʨʘʟè. ʀʩʭʦ-
ʜʷ ʠʟ ʵʪʦʛʦ, ʤʠʬʦʣʦʛʠʟʠʨʦʚʘʥʥʳʡ ʪʦʚʘʨʥʳʡ ʟʥʘʢ ʩʪʘʥʦʚʠʪʩʷ ʙʨʝʥʜʦʤ. ɽʩʣʠ ʧʨʝʜʩʪʘʚʣʷʪʴ ʵʪʦ ʚ 
ʩʬʝʨʝ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʩʣʫʛ, ʪʦ ʙʨʝʥʜʦʤ ʷʚʣʷʝʪʩʷ ʜʠʧʣʦʤ, ʩʝʨʪʠʬʠʢʘʪ, ʩʚʠʜʝʪʝʣʴʩʪʚʦ ʫʯʝʙʥʦʛʦ 
ʟʘʚʝʜʝʥʠʷ, ʠʭ ʧʨʝʜʦʩʪʘʚʣʷʶʱʝʛʦ. ʂʦʛʜʘ ʧʦʪʨʝʙʠʪʝʣʴ ʧʦʣʫʯʘʝʪ ʜʠʧʣʦʤ ʧʨʝʩʪʠʞʥʦʛʦ ʚʫʟʘ, ʪʦ ʵʪʦ 
ʦʟʥʘʯʘʝʪ, ʯʪʦ ʦʥ ʧʨʠʦʙʨʝʣ ʟʥʘʢ ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʦʮʠʘʣʴʥʦʡ ʟʥʘʯʠʤʦʩʪʠ. [3, ʩ. 53] 

ɺ ʣʶʙʦʤ ʫʯʝʙʥʦʤ ʟʘʚʝʜʝʥʠʠ ʧʨʝʜʧʨʠʥʠʤʘʝʪʩʷ ʩʪʝʧʝʥʴ PR-ʫʩʠʣʠʷ, ʥʦ ʤʝʨʦʧʨʠʷʪʠʷ ʥʦʩʷʪ 
ʙʝʩʩʠʩʪʝʤʥʳʡ, ʬʨʘʛʤʝʥʪʘʨʥʳʡ ʭʘʨʘʢʪʝʨ ʠ ʯʘʩʪʦ ʩʚʦʜʷʪʩʷ ʢ ʨʝʢʣʘʤʥʳʤ ʦʙʲʷʚʣʝʥʠʷʤ ʠ ʫʯʘʩʪʠʶ ʚ 
ʚʳʩʪʘʚʢʘʭ. ɼʣʷ ʵʬʬʝʢʪʠʚʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʫʯʝʙʥʦʛʦ ʟʘʚʝʜʝʥʠʷ ʚ ʩʠʩʪʝʤʝ ʦʪ-
ʢʨʳʪʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʚ ʫʩʣʦʚʠʷʭ ʨʳʥʢʘ ʵʪʦʛʦ ʥʝʜʦʩʪʘʪʦʯʥʦ. 

PR-ʫʩʠʣʠʷ ʜʦʣʞʥʳ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʥʘ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʦʩʥʦʚʝ ʠ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʟʘʜʘʯʘʤ 
ʤʝʥʝʜʞʤʝʥʪʘ ʚ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʈʘʩʩʤʦʪʨʠʤ ʢʦʥʮʝʧʪʫʘʣʴʥʳʝ ʧʦʜʭʦʜʳ ʢ ʧʣʘʥʠʨʦʚʘʥʠʶ PR-ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʚʳʩʰʝʤ ʫʯʝʙʥʦʤ 
ʟʘʚʝʜʝʥʠʠ. ʆʥʠ ʦʩʥʦʚʘʥʳ ʥʘ ʯʝʪʳʨʝʭ ʵʪʘʧʘʭ, ʩʦʩʪʘʚʣʷʶʱʠʭ ʢʣʘʩʩʠʯʝʩʢʫʶ PR-ʜʝʷʪʝʣʴʥʦʩʪʴ, ʠ 
ʩʬʦʨʤʫʣʠʨʦʚʘʥʥʳʭ ʠʟʚʝʩʪʥʳʤ ʩʧʝʮʠʘʣʠʩʪʦʤ ʚ ʩʬʝʨʝ ʢʦʤʤʫʥʠʢʘʮʠʡ ɼʞ. ʄʘʨʩʪʦʥʦʤ [4]: 

1. R - research - ʠʩʩʣʝʜʦʚʘʥʠʝ. 
2. ɸ - action - ʨʘʟʨʘʙʦʪʢʘ ʧʣʘʥʘ ʜʝʡʩʪʚʠʡ. 
3. C - communications - ʨʝʘʣʠʟʘʮʠʷ ʧʣʘʥʘ. 
4. E - evaluation - ʦʮʝʥʢʘ ʨʝʟʫʣʴʪʘʪʦʚ. 
ʇʝʨʚʳʡ ʵʪʘʧ ʜʦʣʞʝʥ ʚʢʣʶʯʘʪʴ: 
1. ʆʙʷʟʘʪʝʣʴʥʦʝ ʠʟʫʯʝʥʠʝ ʥʦʨʤʘʪʠʚʥʳʭ ʜʦʢʫʤʝʥʪʦʚ, ʠʥʩʪʨʫʢʮʠʡ, ʧʦʣʦʞʝʥʠʡ ʠ ʠʥʬʦʨʤʘʮʠ-

ʦʥʥʳʭ ʧʠʩʝʤ ʬʝʜʝʨʘʣʴʥʳʭ ʠ ʨʝʛʠʦʥʘʣʴʥʳʭ ʦʨʛʘʥʦʚ ʫʧʨʘʚʣʝʥʠʷ ʦʙʨʘʟʦʚʘʥʠʝʤ; 
2. ɸʥʘʣʠʟ ʦʙʱʝʡ ʠ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʦʡ ʧʨʝʩʩʳ: ʠʥʪʝʨʚʴʶ ʩ ʜʦʣʞʥʦʩʪʥʳʤʠ ʣʠʮʘʤʠ, ʦʧʨʝʜʝ-

ʣʷʶʱʠʤʠ ʠ ʚʣʠʷʶʱʠʤʠ ʥʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʫʶ ʧʦʣʠʪʠʢʫ ʚ ʦʪʨʘʩʣʠ; ʘʥʘʣʠʟ ʧʫʙʣʠʢʘʮʠʡ ʦʙ ʫʯʝʙʥʦʤ 
ʟʘʚʝʜʝʥʠʠ ʠ ʝʛʦ ʢʦʥʢʫʨʝʥʪʘʭ; 

3. ɸʥʘʣʠʟ ʨʳʥʢʘ ʪʨʫʜʘ, ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʝʛʦ ʩʦʩʪʦʷʥʠʷ ʥʘ ʧʝʨʩʧʝʢʪʠʚʫ; 
4. ʇʨʦʚʝʜʝʥʠʝ çʧʦʣʝʚʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡè - ʥʘʙʣʶʜʝʥʠʡ, ʵʢʩʧʝʨʠʤʝʥʪʦʚ, ʦʧʨʦʩʦʚ ʩ ʮʝʣʴʶ ʚʳ-

ʷʚʣʝʥʠʷ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ ʦ ʪʨʝʙʫʝʤʳʭ ʠ ʬʘʢʪʠʯʝʩʢʠ ʦʢʘʟʳʚʘʝʤʳʭ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʩʣʫ-
ʛʘʭ; ʘʥʢʝʪʠʨʦʚʘʥʠʝ ʨʝʘʣʴʥʳʭ ʠ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʧʦʪʨʝʙʠʪʝʣʝʡ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʩʣʫʛ, ʦʢʘʟʳʚʘʝ-
ʤʳʭ ʫʯʝʙʥʳʤ ʟʘʚʝʜʝʥʠʝʤ; 

5. ɸʥʘʣʠʟ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʩʬʝʨʝ ʦʙʨʘʟʦʚʘʥʠʷ - ʦʙʱʝʩʪʚ, ʘʩʩʦ-
ʮʠʘʮʠʡ, ʩʦʚʝʪʦʚ ʠ ʬʦʥʜʦʚ; 

6. ɸʥʘʣʠʟ ʨʝʢʣʘʤʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʫʯʝʙʥʦʛʦ ʟʘʚʝʜʝʥʠʷ ʠ ʝʛʦ ʢʦʥʢʫʨʝʥʪʦʚ) ʚ ʉʄʀ, ʥʘ ʚʳ-
ʩʪʘʚʢʘʭ, ʥʘ ʢʦʥʬʝʨʝʥʮʠʷʭ, ʦʨʛʘʥʠʟʫʝʤʳʭ ʩʪʦʨʦʥʥʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ. 

ʀʩʭʦʜʷ ʠʟ ʚʳʚʦʜʦʚ ʧʝʨʚʦʛʦ ʵʪʘʧʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʘʥʘʣʠʟ ʪʝʥʜʝʥʮʠʡ ʚ ʦʪʨʘʩʣʠ, ʧʨʦʛʥʦʟʠʨʦ-
ʚʘʥʠʝ ʠʭ ʧʦʩʣʝʜʩʪʚʠʡ ʜʣʷ ʫʯʝʙʥʦʛʦ ʟʘʚʝʜʝʥʠʷ ʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʮʝʣʴ ʈR-ʧʨʦʛʨʘʤʤʳ. 

ɺʪʦʨʦʡ ʵʪʘʧ - ʨʘʟʨʘʙʦʪʢʘ ʧʣʘʥʘ ʜʝʡʩʪʚʠʡ, ʥʘ ʜʘʥʥʦʤ ʵʪʘʧʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʝʥʠʝ 
ʮʝʣʝʚʳʭ ʘʫʜʠʪʦʨʠʡ, ʪʦ ʝʩʪʴ ʥʘ ʢʦʛʦ ʢʦʥʢʨʝʪʥʦ ʨʘʩʩʯʠʪʘʥʳ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʦʙʨʘʱʝʥʠʷ, ʢʦʪʦʨʳʝ 
ʠʩʭʦʜʷʪ ʠʟ ʫʯʝʙʥʦʛʦ ʟʘʚʝʜʝʥʠʷ. ʊʘʢʦʚʳʤʠ ʷʚʣʷʶʪʩʷ ʫʯʘʱʠʝʩʷ ʠʣʠ ʚʳʧʫʩʢʥʠʢʠ ʦʙʱʝʦʙʨʘʟʦʚʘ-
ʪʝʣʴʥʳʭ ʰʢʦʣ, ʨʦʜʠʪʝʣʠ ʫʯʘʱʠʭʩʷ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʰʢʦʣ, ʜʠʨʝʢʪʦʨʘ ʰʢʦʣ, ʠʭ ʟʘʤʝʩʪʠʪʝʣʠ ʠ ʟʘ-
ʚʫʯʠ, ʨʫʢʦʚʦʜʠʪʝʣʠ ʙʠʟʥʝʩ ï ʩʪʨʫʢʪʫʨ, ʢʘʜʨʦʚʳʝ ʩʣʫʞʙʳ, ʨʘʙʦʪʥʠʢʠ ʧʨʝʜʧʨʠʷʪʠʡ, ʫʯʨʝʞʜʝʥʠʡ, 
ʦʨʛʘʥʠʟʘʮʠʡ, ʦʨʛʘʥʳ ʫʧʨʘʚʣʝʥʠʷ ʦʙʨʘʟʦʚʘʥʠʝʤ, ʤʝʩʪʥʳʝ ʦʨʛʘʥʳ ʚʣʘʩʪʠ ʠ ʜʨ.  

ʅʘ ʦʩʥʦʚʝ ʦʧʨʝʜʝʣʝʥʠʷ ʮʝʣʝʚʳʭ ʘʫʜʠʪʦʨʠʡ ʢʦʥʢʨʝʪʠʟʠʨʫʶʪʩʷ ʦʩʥʦʚʥʳʝ ʩʦʦʙʱʝʥʠʷ-
ʦʙʨʘʱʝʥʠʷ, ʘ ʪʘʢʞʝ ʦʧʨʝʜʝʣʷʶʪʩʷ ʤʝʨʦʧʨʠʷʪʠʷ, ʙʣʘʛʦʜʘʨʷ ʢʦʪʦʨʳʤ ʚʦʟʤʦʞʥʦ ʚʦʟʜʝʡʩʪʚʦʚʘʪʴ ʥʘ 
ʥʠʭ. ʇʦʩʣʝ ʵʪʦʛʦ ʦʧʨʝʜʝʣʷʶʪʩʷ: 

1) ʩʨʝʜʩʪʚʘ ʢʦʤʤʫʥʠʢʘʮʠʠ, ʪʦ ʝʩʪʴ ʧʦ ʢʘʢʠʤ ʢʘʥʘʣʘʤ ʫʯʝʙʥʦʝ ʟʘʚʝʜʝʥʠʝ ʧʣʘʥʠʨʫʝʪ ʜʦʩʪʠʯʴ 
ʪʫ ʠʣʠ ʠʥʫʶ ʮʝʣʝʚʫʶ ʘʫʜʠʪʦʨʠʶ; 
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2) ʤʘʩʰʪʘʙ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʪʦ ʝʩʪʴ ʥʘ ʢʘʢʠʭ ʛʝʦʛʨʘʬʠʯʝʩʢʠʭ ʪʝʨʨʠʪʦʨʠʷʭ ʧʣʘʥʠʨʫʝʪʩʷ ʧʨʦʚʝ-
ʜʝʥʠʝ ʤʝʨʦʧʨʠʷʪʠʡ (ʛʦʨʦʜ, ʦʙʣʘʩʪʴ, ʨʝʛʠʦʥ, ʩʪʨʘʥʘ); 

3) ʚʨʝʤʷ ʧʨʦʚʝʜʝʥʠʷ ʈR-ʧʨʦʛʨʘʤʤʳ. 
ʈʘʩʩʯʠʪʳʚʘʝʪʩʷ ʙʶʜʞʝʪ ʈR-ʧʨʦʛʨʘʤʤʳ ʠ ʩʦʩʪʘʚʣʷʝʪʩʷ ʢʦʥʢʨʝʪʥʳʡ ʧʣʘʥ-ʨʘʩʧʠʩʘʥʠʝ, ʚ ʢʦ-

ʪʦʨʦʤ ʦʧʨʝʜʝʣʷʝʪʩʷ, ʢʪʦ, ʯʪʦ, ʛʜʝ, ʢʦʛʜʘ ʠ ʧʦ ʢʘʢʠʤ ʢʘʥʘʣʘʤ ʦʩʫʱʝʩʪʚʣʷʝʪ. ʇʦʩʣʝ ʟʘʚʝʨʰʝʥʠʷ 
ʧʣʘʥʠʨʦʚʘʥʠʷ ʠ ʧʦʜʛʦʪʦʚʢʠ ʈR-ʧʨʦʛʨʘʤʤʳ ʠʩʧʦʣʥʠʪʝʣʠ ʧʨʠʩʪʫʧʘʶʪ ʢ ʵʪʘʧʫ ʨʝʘʣʠʟʘʮʠʠ. 

ʉʨʝʜʩʪʚʘ PR, ʢʦʪʦʨʳʝ ʫʤʝʩʪʥʳ ʚ ʰʢʦʣʘʭ, ʚʫʟʘʭ ʠ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʮʝʥʪʨʘʭ:  
- ʜʝʥʴ ʦʪʢʨʳʪʳʭ ʜʚʝʨʝʡ; 
- ʜʝʥʴ ʨʦʞʜʝʥʠʷ, ʶʙʠʣʝʡ ʫʯʝʙʥʦʛʦ ʟʘʚʝʜʝʥʠʷ; 
- ʩʙʦʨʥʠʢ ʧʫʙʣʠʢʘʮʠʡ ʦʙ ʫʯʝʙʥʦʤ ʟʘʚʝʜʝʥʠʠ; 
- ʙʣʘʛʦʜʘʨʥʦʩʪʴ, ʚʳʨʘʞʝʥʥʘʷ ʯʝʨʝʟ ʩʨʝʜʩʪʚʘ ʤʘʩʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ; 
- ʦʨʛʘʥʠʟʘʮʠʷ ʧʨʦʙʣʝʤʥʦʡ ʜʠʩʢʫʩʩʠʠ, ʦʪʢʨʳʪʘʷ ʜʣʷ ʧʨʝʩʩʳ; 
- ʧʨʠʩʚʦʝʥʠʝ ʧʦʯʝʪʥʦʛʦ ʟʚʘʥʠʷ (ʚ ʪʦʤ ʯʠʩʣʝ ʟʥʘʤʝʥʠʪʦʩʪʠ); 
- ʠʩʪʦʨʠʷ ʦʨʛʘʥʠʟʘʮʠʠ; 
- ʢʦʥʢʫʨʩ (ʩʦʨʝʚʥʦʚʘʥʠʝ, ʪʫʨʥʠʨ). 
ʅʘ ʧʦʩʣʝʜʥʝʤ ʵʪʘʧʝ ʧʨʦʚʦʜʠʪʩʷ ʢʦʤʧʣʝʢʩʥʘʷ ʦʮʝʥʢʘ PR ï ʧʨʦʛʨʘʤʤʳ, ʢʦʪʦʨʘʷ ʚʢʣʶʯʘʝʪ 

ʦʮʝʥʢʫ ʝʝ ʧʦʜʛʦʪʦʚʢʠ, ʚʳʧʦʣʥʝʥʠʷ ʠ ʚʦʟʜʝʡʩʪʚʠʷ [5]. 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʠʟʫʯʠʚ ʦʩʦʙʝʥʥʦʩʪʠ PR-ʢʘʤʧʘʥʠʠ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʡ ʦʪʨʘʩʣʠ, ʧʨʠʭʦʜʠʤ ʢ ʚʳ-

ʚʦʜʫ, ʯʪʦ ʚʫʟʳ ʩʝʛʦʜʥʷ ʜʝʡʩʪʚʫʶʪ ʚ ʘʙʩʦʣʶʪʥʦ ʥʦʚʳʭ ʜʣʷ ʩʝʙʷ ʫʩʣʦʚʠʷʭ - ʚ ʫʩʣʦʚʠʷʭ ʙʦʣʴʰʦʡ 
ʢʦʥʢʫʨʝʥʮʠʠ ʥʘ ʨʳʥʢʝ ʦʙʨʘʟʦʚʘʥʠʷ, ʢʦʛʜʘ ʥʘʜʦ ʙʦʨʦʪʴʩʷ ʟʘ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʩʪʫʜʝʥʪʘ, ʧʨʠ ʦʪʩʫʪ-
ʩʪʚʠʠ ʥʦʨʤʘʣʴʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ʂ ʵʪʦʤʫ ʜʦʙʘʚʣʷʝʪʩʷ ʝʱʝ ʠ ʧʨʦʙʣʝʤʘ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ ʚʳ-
ʧʫʩʢʥʠʢʦʚ. ʂʨʦʤʝ ʪʦʛʦ, ʚ ʙʣʠʞʘʡʰʝʝ ʚʨʝʤʷ ʢʦʥʢʫʨʝʥʮʠʷ ʟʘ ʘʙʠʪʫʨʠʝʥʪʦʚ ʤʝʞʜʫ ʚʫʟʘʤʠ ʜʦʩʪʠʛʥʝʪ 
ʩʚʦʝʛʦ ʧʠʢʘ, ʧʦʩʢʦʣʴʢʫ ʢʦʣʠʯʝʩʪʚʦ ʟʘʚʝʜʝʥʠʡ ʚʳʩʰʝʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʝʞʝʛʦʜʥʦ ʫʚʝʣʠʯʠʚʘʝʪʩʷ, ʘ 
ʢʦʣʠʯʝʩʪʚʦ ʞʝʣʘʶʱʠʭ ʧʦʣʫʯʠʪʴ ʵʪʦ ʦʙʨʘʟʦʚʘʥʠʝ ʩʥʠʞʘʝʪʩʷ. ɺʦʪ ʧʦʯʝʤʫ ʫʯʝʙʥʳʤ ʟʘʚʝʜʝʥʠʷʤ 
ʥʝʦʙʭʦʜʠʤʦ ʩʪʘʨʘʪʴʩʷ ʩʦʟʜʘʪʴ ʠ ʫʜʝʨʞʘʪʴ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʠʤʠʜʞ ʫʞʝ ʩʝʛʦʜʥʷ, ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, 
ʯʪʦ ʢʦʥʢʫʨʩ ʤʝʞʜʫ ʧʦʩʪʫʧʘʶʱʠʤʠ ʧʦʢʘ ʯʪʦ ʝʱʝ ʜʦʚʦʣʴʥʦ ʚʳʩʦʢʠʡ. 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, PR ʜʦʣʞʥʳ ʩʪʘʪʴ ʬʠʣʦʩʦʬʠʝʡ ʦʪʥʦʰʝʥʠʡ ʚ ʩʬʝʨʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʫʟʦʚ, ʝʩ-
ʣʠ ʠʭ ʨʫʢʦʚʦʜʩʪʚʦ ʩʪʨʝʤʠʪʩʷ ʧʨʦʮʚʝʪʘʥʠʷ ʠ ʨʘʟʚʠʪʠʷ, ʘ ʦʙʱʝʩʪʚʦ ï ʧʦʣʫʯʘʪʴ ʢʘʯʝʩʪʚʝʥʥʦ ʧʦʜʛʦ-
ʪʦʚʣʝʥʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ. ɺ ʦʙʱʝʤ, ʈR-ʢʘʤʧʘʥʠʷ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʛʦ ʫʯʨʝʞʜʝʥʠʷ ʜʦʣʞʥʘ ʥʘʧʨʘʚ-
ʣʷʪʴʩʷ ʥʘ ʩʦʟʜʘʥʠʝ ʧʦʟʠʪʠʚʥʦʛʦ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʤʥʝʥʠʷ ʥʘ ʜʣʠʪʝʣʴʥʫʶ ʧʝʨʩʧʝʢʪʠʚʫ. 
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ɻʆ ɺʇʆ çɼʦʥʅʋʕʊ ʠʤ. ʄ. ʊʫʛʘʥ-ɹʘʨʘʥʦʚʩʢʦʛʦè 
 

ɹʦʦʧʫʙʯʡʸ. ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʢʨʳʪʦ ʟʥʘʯʝʥʠʝ ʨʝʢʣʘʤʳ ʚ ʞʠʟʥʠ ʩʦʚʨʝʤʝʥʥʦʛʦ ʯʝʣʦʚʝʢʘ. ʈʘʩʩʤʦʪʨʝ-
ʥʳ ʦʩʥʦʚʥʳʝ ʫʯʝʥʳʝ, ʢʦʪʦʨʳʝ ʟʘʥʠʤʘʣʠʩʴ ʜʘʥʥʳʤ ʚʦʧʨʦʩʦʤ. ʈʝʢʣʘʤʘ ʦʧʨʝʜʝʣʝʥʘ ʢʘʢ ʩʨʝʜʩʪʚʦ ʚʣʠʷ-
ʥʠʷ ʥʘ ʧʦʜʩʦʟʥʘʥʠʝ ʣʶʜʝʡ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ. ʈʝʢʣʘʤʘ, ʬʫʥʢʮʠʠ ʨʝʢʣʘʤʳ. 
 

THE ROLE OF ADVERTISING IN THE LIFE OF A MODERN HUMAN 
 

Kostanda Anna Vladimirovna, 
ɹkopyan Erika Eduardovna 

 
Annotation. This article uncovers the importance of advertising in the life of a modern person. The main 
scholars who addressed this issue are considered. Advertising is defined as a means of influencing people's 
subconsciousness. 
Key words. Advertising, advertising features. 

 
ʂʘʞʜʳʡ ʜʝʥʴ ʯʝʣʦʚʝʢ, ʚ  ʪʦʡ ʠʣʠ ʠʥʦʡ ʩʪʝʧʝʥʠ, ʚʩʪʨʝʯʘʝʪʩʷ ʩ ʨʝʢʣʘʤʦʡ: ʩʠʜʷ ʜʦʤʘ ʚ ʠʥʪʝʨʥʝʪʝ 

ʠʣʠ ʩʤʦʪʨʷ ʪʝʣʝʚʠʟʦʨ; ʥʘ ʫʣʠʮʝ, ʛʫʣʷʷ ʩ ʩʦʙʘʢʦʡ; ʥʘʭʦʜʷʩʴ ʚ ʪʨʘʥʩʧʦʨʪʝ ʠʣʠ ʩʠʜʷ ʚ ʩʦʙʩʪʚʝʥʥʦʤ ʘʚʪʦ-
ʤʦʙʠʣʝ. ɺʩʶʜʫ ʩʧʣʦʰʥʘʷ ʨʝʢʣʘʤʘ ʪʦʚʘʨʦʚ, ʠʜʝʡ ʠ ʫʩʣʫʛ.  

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʤʦʤʝʥʪ ʨʳʥʦʢ ʥʘʩʪʦʣʴʢʦ ʙʦʛʘʪ ʩʚʦʠʤ ʧʨʝʜʣʦʞʝʥʠʝʤ, ʯʪʦ ʢʦʥʢʫʨʝʥʮʠʷ ʙʝʟ ʨʝ-
ʢʣʘʤʳ ʧʨʦʩʪʦ ʥʝʚʦʟʤʦʞʥʘ. ʈʝʢʣʘʤʘ ʧʦʤʦʛʘʝʪ ʢʘʢ ʤʦʞʥʦ ʙʦʣʴʰʝ ʠ ʷʨʯʝ ʨʘʩʩʢʘʟʘʪʴ ʦ ʪʦʚʘʨʝ, ʠ ʧʦʯʝʤʫ 
ʠʤʝʥʥʦ ʝʛʦ ʤʳ ʩ ʚʘʤʠ ʜʦʣʞʥʳ ʧʨʠʦʙʨʝʩʪʠ. ʉʨʝʜʩʪʚʘ, ʢʦʪʦʨʳʝ ʠʩʧʦʣʴʟʫʶʪ ʧʨʦʠʟʚʦʜʠʪʝʣʠ, ʜʣʷ ʨʝʢʣʘ-
ʤʳ ʩʚʦʝʛʦ ʧʨʦʜʫʢʪʘ, ʥʘʩʪʦʣʴʢʦ ʨʘʟʥʦʦʙʨʘʟʥʳ ʠ ʥʘʧʨʘʚʣʝʥʳ ʦʥʠ ʪʦʣʴʢʦ ʥʘ ʦʜʥʦ ï ʚʳʟʚʘʪʴ ʫ ʣʶʜʝʡ ʞʝ-
ʣʘʥʠʝ ʝʛʦ ʢʫʧʠʪʴ. 

ɸʢʪʫʘʣʴʥʦʩʪʴ ʜʘʥʥʦʛʦ ʚʦʧʨʦʩʘ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʠʟʫʯʝʥʠʝ ʚʦʟʜʝʡʩʪʚʠʷ ʨʝʢʣʘʤʳ ʥʘ ʣʶʜʝʡ ʠ ʥʘ 
ʠʭ ʧʦʢʫʧʘʪʝʣʴʩʢʫʶ ʩʧʦʩʦʙʥʦʩʪʴ ʷʚʣʷʝʪʩʷ ʦʯʝʥʴ ʚʘʞʥʳʤ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ. ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ ʨʝʢʣʘ-
ʤʘ ʧʦʟʚʦʣʷʝʪ  ʣʶʜʷʤ ʦʙʣʘʜʘʪʴ ʙʦʣʴʰʝʡ ʠʥʬʦʨʤʘʮʠʝʡ, ʘ ʩ ʜʨʫʛʦʡ ʦʥʘ ʦʢʘʟʳʚʘʝʪ ʵʤʦʮʠʦʥʘʣʴʥʦʝ ʚʣʠʷ-
ʥʠʝ ʥʘ ʩʦʟʥʘʪʝʣʴʥʦʤ ʠ ʙʝʩʩʦʟʥʘʪʝʣʴʥʦʤ ʫʨʦʚʥʷʭ.  

ɼʘʥʥʦʤʫ ʚʦʧʨʦʩʫ ʫʜʝʣʷʣʠ ʩʚʦʠ ʪʨʫʜʳ ʪʘʢʠʝ ʫʯʝʥʳʝ: ɸʣʝʢʩʘʥʜʨʦʚ ʉ.ɸ., ʂʘʪʝʨʥʶʢ ɸ. ɺ, ʃʝʙʝʜʝʚ 
ɸ.ʅ., ʄʘʩʣʦʚʘ ʊ., ʋʯʝʥʦʚʘ ɺ., ʌʝʦʬʘʥʦʚ ɸ.ʆ. [1.2.3] ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ, ʧʦ ʤʥʝʥʠʶ ʌʝʦʬʘʥʦʚʘ ɸ.ʅ., 
ʨʝʢʣʘʤʘ ʥʠʢʦʛʜʘ ʙʳ ʥʝ ʟʘʥʷʣʘ ʪʘʢʦʝ ʤʝʩʪʦ ʚ ʞʠʟʥʠ ʯʝʣʦʚʝʢʘ, ʝʩʣʠ ʙʳ ʥʝ ʥʘʫʯʥʦ ʪʝʭʥʠʯʝʩʢʠʡ ʧʨʦʛʨʝʩʩ 
ʚ ʩʬʝʨʝ ʢʦʤʤʫʥʠʢʘʮʠʡ. [1] 

ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʭʦʨʦʰʦ ʨʘʟʦʙʨʘʪʴʩʷ ʚ ʵʪʦʤ ʚʦʧʨʦʩʝ ʧʨʝʜʣʘʛʘʶ ʨʘʩʩʤʦʪʨʝʪʴ ʥʝʩʢʦʣʴʢʦ ʪʨʘʢʪʦʚʦʢ 
ʩʘʤʦʛʦ ʧʦʥʷʪʠʷ çʨʝʢʣʘʤʘè (ʪʘʙʣ1).  
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ʋʙʚʤʡʯʙ 1 
ʈʧʦʸʫʡʞ çʩʞʣʤʙʥʙè ʨʧ ʥʦʞʦʡʷ ʩʙʠʤʡʰʦʴʮ ʙʛʫʧʩʧʛ 

ɸʚʪʦʨ ʋʩʙʣʫʧʛʣʙ 

ʄʘʩʣʦʚʘ ʊ. çʈʝʢʣʘʤʘ ʷʚʣʷʝʪʩʷ ʠʥʩʪʨʫʤʝʥʪʦʤ ʧʦʣʠʪʠʢʠ,  ʢʦ-
ʪʦʨʘʷ ʚ ʩʚʦʝʡ ʦʩʥʦʚʝ ʩʦʜʝʨʞʠʪ ʠʩʧʦʣʴʟʦʚʘʥʠʝ 
ʥʝʣʠʯʥʳʭ ʬʦʨʤ ʢʦʤʤʫʥʠʢʘʮʠʡ ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ 
ʩ ʧʦʤʦʱʴʶ ʧʣʘʪʥʳʭ ʩʨʝʜʩʪʚ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ 
ʠʥʬʦʨʤʘʮʠʠ ʩ ʯʝʪʢʦ ʫʢʘʟʘʥʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʬʠ-
ʥʘʥʩʠʨʦʚʘʥʠʷ , ʬʦʨʤʠʨʫʶʪ ʠ ʧʦʜʜʝʨʞʠʚʘʶʪ ʠʥʪʝ-
ʨʝʩ ʢ ʬʠʟʠʯʝʩʢʦʤʫ, ʶʨʠʜʠʯʝʩʢʦʤʫ ʣʠʮʫ, ʪʦʚʘʨʘʤ, 
ʠʜʝʷʤ ʠ ʥʘʯʠʥʘʥʠʷʤ ʠ ʩʧʦʩʦʙʩʪʚʫʶʪ ʠʭ ʨʝʘʣʠʟʘ-
ʮʠʠ.è 

ʋʯʝʥʦʚʘ ʉ çʈʝʢʣʘʤʘ ð ʦʪʚʝʪʚʣʝʥʠʝ ʤʘʩʩʦʚʦʡ ʢʦʤʤʫʥʠʢʘ-
ʮʠʠ, ʚ ʨʫʩʣʝ ʢʦʪʦʨʦʛʦ ʩʦʟʜʘʶʪʩʷ 
ʠ ʨʘʩʧʨʦʩʪʨʘʥʷʶʪʩʷ ʠʥʬʦʨʤʘʪʠʚʥʦ-ʦʙʨʘʟʥʳʝ, 
ʵʢʩʧʨʝʩʩʠʚʥʦ-ʩʫʛʛʝʩʪʠʚʥʳʝ ʪʝʢʩʪʳ, ʘʜʨʝʩʦʚʘʥʥʳʝ 
ʛʨʫʧʧʘʤ ʣʶʜʝʡ ʩ ʮʝʣʴʶ ʧʦʙʫʜʠʪʴ ʠʭ ʢ ʥʫʞʥʳʤ ʨʝ-
ʢʣʘʤʦʜʘʪʝʣʶ ʚʳʙʦʨʫ ʠ ʧʦʩʪʫʧʢʫè. 

ʃʝʙʝʜʝʚ ɸ.ʅ. çʕʪʦ ʦʧʣʘʯʝʥʥʘʷ, ʥʝʣʠʯʥʘʷ ʢʦʤʤʫʥʠʢʘʮʠʷ, ʦʩʫ-
ʱʝʩʪʚʣʷʝʤʘʷ ʠʜʝʥʪʠʬʠʮʠʨʫʝʤʳʤ ʩʧʦʥʩʦʨʦʤ 
ʠ ʠʩʧʦʣʴʟʫʶʱʘʷ ʩʨʝʜʩʪʚʘ ʤʘʩʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ 
ʩ ʮʝʣʴʶ ʩʢʣʦʥʠʪʴ (ʢ ʯʝʤʫ-ʪʦ) ʠʣʠ ʧʦʚʣʠʷʪʴ (ʢʘʢ-ʪʦ) 
ʥʘ ʘʫʜʠʪʦʨʠʶè 

ʉʣʦʚʘʨʴ ɺʠʢʠʧʝʜʠʷ çʥʘʧʨʘʚʣʝʥʠʝ ʚ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʢʦʤʤʫʥʠʢʘʮʠʷʭ, ʚ 
ʨʘʤʢʘʭ ʢʦʪʦʨʦʛʦ ʧʨʦʠʟʚʦʜʠʪʩʷ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ 
ʠʥʬʦʨʤʘʮʠʠ è 

 
ʀʟ ʚʳʰʝʩʢʘʟʘʥʥʦʛʦ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʦ ʪʦʤ, ʯʪʦ  ʨʝʢʣʘʤʘ ʷʚʣʷʝʪʩʷ ʩʨʝʜʩʪʚʦʤ ʚʦʟʜʝʡʩʪʚʠʷ 

ʥʘ ʣʶʜʝʡ. ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʥʝ ʧʦʧʘʩʪʴʩʷ ʥʘ ʫʜʦʯʢʫ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠ ʨʝʢʣʘʤʦʜʘʪʝʣʝʡ ʩʣʝʜʫʝʪ ʟʥʘʪʴ 
ʬʫʥʢʮʠʠ ʨʝʢʣʘʤʳ (ʨʠʩ. 1).  

 

 
ʉʡʪ.1. ʍʬʦʣʯʡʡ ʩʞʣʤʙʥʴ 

 
ʅʘʠʙʦʣʝʝ ʚʘʞʥʳʤʠ ʬʫʥʢʮʠʷʤʠ, ʢʦʪʦʨʳʝ ʦʪʨʘʞʘʶʪ ʩʫʪʴ ʨʝʢʣʘʤʳ, ʵʪʦ ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʘʷ ʠ ʤʘʨ-

ʢʝʪʠʥʛʦʚʘʷ ʪ.ʝ. ʨʝʢʣʘʤʘ ʷʚʣʷʝʪʩʷ ʩʨʝʜʩʪʚʦʤ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʦʛʦ ʤʳ ʫʟʥʘʝʤ ʦ ʪʦʚʘʨʝ, ʠʣʠ ʦ ʥʦʚʦʤ ʪʦ-
ʚʘʨʝ , ʘ ʪʘʢ ʞʝ ʤʝʭʘʥʠʟʤʦʤ ʧʨʦʜʚʠʞʝʥʠʷ ʪʦʚʘʨʘ ʥʘ ʨʳʥʢʝ. 

ʈʝʢʣʘʤʠʨʫʷ ʩʚʦʡ ʪʦʚʘʨ, ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʨʫʢʦʚʦʜʩʪʚʫʶʪʩʷ ʩʪʝʨʝʦʪʠʧʥʳʤ ʤʳʰʣʝʥʠʝʤ ʧʦʪʨʝʙʠʪʝ-
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ʣʝʡ, ʘ ʪʘʢ ʞʝ ʠʩʧʦʣʴʟʫʷ ʧʨʠ ʵʪʦʤ ʦʩʦʙʳʝ ʤʝʪʦʜʳ. ʄʦʞʥʦ ʚʳʜʝʣʠʪʴ ʪʘʢʠʝ ʩʪʝʨʝʦʪʠʧʥʳʝ ʤʳʩʣʠ ʢʘʞʜʦʛʦ 
ʠʟ ʥʘʩ, ʢʦʛʜʘ ʤʳ ʦʪʧʨʘʚʣʷʝʤʩʷ ʟʘ ʧʦʢʫʧʢʦʡ: çɽʩʣʠ ʪʦʚʘʨ ʚ ʜʝʬʠʮʠʪʝ, ʟʥʘʯʠʪ, ʦʥ ʘʢʪʫʘʣʝʥ ʠ ʭʦʨʦʰè, 
çʜʦʨʦʛʦʡ ʪʦʚʘʨ - ʭʦʨʦʰʠʡ ʪʦʚʘʨè, çʪʦʚʘʨ ʚ ʤʘʛʘʟʠʥʝ ʣʫʯʰʝ, ʯʝʤ ʥʘ ʨʳʥʢʝè, çʩʪʘʜʥʳʡ ʠʥʩʪʠʥʢʪè. 

ʆʜʥʠ ʠʟ ʩʘʤʳʭ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʭ ʤʝʪʦʜʦʚ ʚʣʠʷʥʠʝ ʥʘ ʩʦʟʥʘʥʠʝ ʧʦʪʨʝʙʠʪʝʣʝʡ ʵʪʦ ʜʨʦʙʣʝʥʠʝ ʠ 
ʣʦʢʘʣʠʟʘʮʠʷ. ʅʘʧʨʠʤʝʨ, ʚʘʞʥʳʡ ʠ ʠʥʪʝʨʝʩʥʳʡ ʤʘʪʝʨʠʘʣ  ʜʝʣʷʪ ʥʘ ʯʘʩʪʠ, ʠ ʨʘʟʤʝʱʘʶʪ ʧʦ ʚʩʝʤʫ ʞʫʨ-
ʥʘʣʫ, ʪʘʢ ʠʣʠ ʠʥʘʯʝ ʚʝʩʴ ʞʫʨʥʘʣ ʙʫʜʝʪ ʧʨʦʩʤʦʪʨʝʥ, ʘ ʚʦʟʤʦʞʥʦ, ʠ ʩʜʝʣʘʥ ʟʘʢʘʟ.  

ʊʘʢ ʞʝ, ʜʣʷ ʧʦʥʠʤʘʥʠʷ ʩʫʪʠ ʨʝʢʣʘʤʳ, ʚ ʪʘʙʣʠʮʝ 2 ʧʨʝʜʦʩʪʘʚʣʝʥ ʧʝʨʝʯʝʥʴ  ʠʟʚʝʩʪʥʳʭ ʪʦʨʛʦʚʳʭ 
ʤʘʨʦʢ ʠ ʢʦʣʠʯʝʩʪʚʦ ʩʨʝʜʩʪʚ, ʚʳʜʝʣʷʝʤʦʝ ʠʣʠ ʥʘ ʨʝʢʣʘʤʫ (ʪʘʙʣ.2) 

ʂʦʤʧʘʥʠʷ Apple ʥʘ ʨʝʢʣʘʤʥʳʡ ʙʶʜʞʝʪ ʚ 2008 ʛʦʜʫ  ʚʳʜʝʣʷʣʘ ʦʢʦʣʦ 500 ʤʠʣʣʠʦʥʦʚ ʜʦʣʣʘʨʦʚ, 
ʢʘʢ ʪʦʣʴʢʦ ʘʩʩʦʨʪʠʤʝʥʪ ʧʨʦʜʫʢʮʠʠ ʨʘʩʰʠʨʠʣʩʷ,  ʢʦʤʧʘʥʠʷ ʫʚʝʣʠʯʠʣʘ ʙʶʜʞʝʪ. ʇʦ ʜʘʥʥʳʤ ʥʘ ʩʝʛʦ-
ʜʥʷʰʥʠʡ ʛʦʜ,  ʢʦʤʧʘʥʠʷ ʪʨʘʪʠʪ  ʥʘ ʨʝʢʣʘʤʫ ʙʦʣʝʝ 1 ʤʠʣʣʠʘʨʜʘ ʜʦʣʣʘʨʦʚ. ʕʪʦ ʷʚʣʷʝʪʩʷ ʧʨʷʤʳʤ ʜʦʢʘ-
ʟʘʪʝʣʴʩʪʚʦʤ ʯʪʦ ʨʝʢʣʘʤʘ ʷʚʣʷʝʪʩʷ ʤʝʭʘʥʠʟʤʦʤ ʩʙʳʪʘ ʪʦʚʘʨʦʚ ʥʘ ʨʳʥʢʝ.  ʉ ʧʨʦʜʫʢʮʠʝʡ Apple ʢʘʞʜʳʡ 
ʠʟ ʥʘʩ ʩʪʘʣʢʠʚʘʣʩʷ ʠ ʤʦʞʝʪ ʧʦʜʪʚʝʨʜʠʪʴ, ʯʪʦ  ʢʘʢ ʪʦʣʴʢʦ ʚʳʭʦʜʠʣ ʥʦʚʳʡ ʧʨʦʜʫʢʪ ʦʥ ʩʢʫʧʘʣʩʷ ʙʫʢʚʘʣʴ-
ʥʦ ʚ ʩʯʠʪʘʥʥʳʝ ʜʥʠ, ʙʣʘʛʦʜʘʨʷ ʨʝʢʣʘʤʝ.[4] 

ʋʙʚʤʡʯʙ 2 
ʊʩʞʝʪʫʛʙ, ʛʴʝʞʤʸʞʥʴʞ ʣʧʥʨʙʦʡʸʥʡ ʦʙ ʩʞʣʤʙʥʬ(ʨʧ ʝʙʦʦʴʥ ʦʙ 2017 ʜʧʝ) 

ʊʦʨʛʦʚʘʷ ʤʘʨʢʘ ʂʦʣʠʯʝʩʪʚʦ ʩʨʝʜʩʪʚ(ʤʣʨʜ) 

 Walt Disney Co 2.2 

L'Or®al 2.23 

General Motors Co 3,15 

Procter & Gamble Co 4,30  

 
ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʨʝʢʣʘʤʘ ʙʳʣʘ ʫʩʧʝʰʥʘ ʪʘʢʞʝ ʥʝʦʙʭʦʜʠʤʘ ʠ ʝʝ ʤʫʟʳʢʘʣʴʥʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ. ɿʘ-

ʧʦʤʠʥʘʶʱʘʷʩʷ ʤʝʣʦʜʠʷ ʫʚʝʣʠʯʠʚʘʝʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʝʢʣʘʤʳ ʠ ʧʦʣʦʞʠʪʝʣʴʥʦʝ ʚʧʝʯʘʪʣʝʥʠʝ ʦʪ ʥʝʝ. 
ɽʩʣʠ ʤʝʣʦʜʠʷ ʫʜʘʯʥʘ, ʪʦ ʨʝʢʣʘʤʘ ʦʪʢʣʘʜʳʚʘʝʪʩʷ ʫ ʯʝʣʦʚʝʢʘ ʚ ʧʘʤʷʪʠ, ʯʪʦ ʫʚʝʣʠʯʠʚʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ 
ʚʳʙʦʨʘ ʧʦʪʨʝʙʠʪʝʣʷ ʚ ʧʦʣʴʟʫ ʵʪʦʛʦ ʨʝʢʣʘʤʠʨʫʝʤʦʛʦ ʪʦʚʘʨʘ. ʉʫʱʝʩʪʚʫʝʪ ʥʝʩʢʦʣʴʢʦ ʪʨʝʙʦʚʘʥʠʡ ʢ ʤʫʟʳ-
ʢʝ ʜʣʷ ʨʝʢʣʘʤʳ: ʦʥʘ ʜʦʣʞʥʘ ʙʳʪʴ ʟʘʧʦʤʠʥʘʶʱʝʡʩʷ, ʚʳʟʳʚʘʪʴ ʧʨʠʷʪʥʳʝ ʘʩʩʦʮʠʘʮʠʠ, ʦʪʨʘʞʘʪʴ ʠʜʝʶ 
ʨʦʣʠʢʘ. 

ʇʦʜʙʦʨʢʘ ʮʚʝʪʦʚ ʚ ʨʝʢʣʘʤʝ ʪʘʢʞʝ ʥʝʤʘʣʦʚʘʞʥʘ. ʀʟʚʝʩʪʥʦ, ʯʪʦ ʮʚʝʪʘ ʚʦʟʜʝʡʩʪʚʫʶʪ ʥʘ ʥʝʨʚʥʫʶ 
ʩʠʩʪʝʤʫ ʯʝʣʦʚʝʢʘ, ʘ ʚ ʜʘʣʴʥʝʡʰʝʤ ʠ ʥʘ ʯʫʚʩʪʚʘ. ʂʘʞʜʳʡ ʮʚʝʪ ʩʠʤʚʦʣʠʟʠʨʫʝʪ ʯʪʦ-ʪʦ ʜʣʷ ʯʝʣʦʚʝʢʘ, ʧʨʠ-
ʪʷʛʠʚʘʝʪ ʝʛʦ ʠʣʠ ʦʪʪʘʣʢʠʚʘʝʪ. ʂʦʛʜʘ ʛʦʨʠʪ ʟʝʣʝʥʳʡ, ʪʦ ʯʝʣʦʚʝʢ ʥʘʯʠʥʘʝʪ ʧʝʨʝʭʦʜʠʪ ʜʦʨʦʛʫ, ʘ ʢʦʛʜʘ ʟʘ-
ʛʦʨʘʝʪʩʷ ʢʨʘʩʥʳʡ, ʪʦ ʦʥ ʧʦʥʠʤʘʝʪ, ʯʪʦ ʥʫʞʥʦ ʧʦʜʦʞʜʘʪʴ. ʊʘʢ ʠ ʚ ʨʝʢʣʘʤʝ, ʧʦ ʫʧʘʢʦʚʢʝ ʢʦʬʝ ʚʠʜʥʦ, ʢʘ-
ʢʦʡ ʠʟ ʥʠʭ ʙʦʣʝʝ ʢʨʝʧʢʠʡ, ʘ ʢʘʢʦʡ ʤʝʥʝʝ, ʜʘʞʝ ʝʩʣʠ ʯʝʣʦʚʝʢ ʨʘʥʝʝ ʥʝ ʠʤʝʣ ʥʠʢʘʢʦʛʦ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʦʙ 
ʵʪʦʡ ʤʘʨʢʝ ʢʦʬʝ. ʎʚʝʪ ʷʚʣʷʝʪʩʷ ʠʤʠʜʞʝʤ ʧʨʦʜʫʢʪʘ, ʧʦʵʪʦʤʫ ʦʥ ʜʦʣʞʝʥ ʟʘʧʦʤʠʥʘʪʴʩʷ ʧʦʪʨʝʙʠʪʝʣʶ. 

ʈʝʢʣʘʤʘ - ʣʶʙʘʷ ʦʧʣʘʯʝʥʥʘʷ ʢʦʥʢʨʝʪʥʳʤ ʩʧʦʥʩʦʨʦʤ ʬʦʨʤʘ ʥʝʣʠʯʥʦʛʦ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʠ ʧʨʦʜʚʠ-
ʞʝʥʠʷ ʠʜʝʡ, ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ. ʆʨʛʘʥʠʟʘʮʠʠ ʠʩʧʦʣʴʟʫʶʪ ʨʝʢʣʘʤʫ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʨʘʩʩʢʘʟʘʪʴ ʦ ʩʝʙʝ, ʦ 
ʩʚʦʠʭ ʪʦʚʘʨʘʭ ʠ ʫʩʣʫʛʘʭ ʠʣʠ ʦ ʢʘʢʠʭ-ʪʦ ʩʚʦʠʭ ʤʝʨʦʧʨʠʷʪʠʷʭ ʦʧʨʝʜʝʣʝʥʥʳʤ ʦʙʨʘʟʦʤ ʦʪʦʙʨʘʥʥʦʡ ʘʫʜʠ-
ʪʦʨʠʠ ʚ ʥʘʜʝʞʜʝ ʥʘ ʪʦ, ʯʪʦ ʵʪʦ ʩʦʦʙʱʝʥʠʝ ʚʳʟʦʚʝʪ ʦʪʚʝʪʥʫʶ ʨʝʘʢʮʠʶ. 

ʈʝʢʣʘʤʘ ʚ ʤʠʨʝ ʙʠʟʥʝʩʘ ʦʙʨʫʰʠʚʘʝʪ ʥʘ ʧʦʪʨʝʙʠʪʝʣʷ ʦʛʨʦʤʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʠʥʬʦʨʤʘʮʠʠ. ɺʦʟʜʝʡ-
ʩʪʚʠʝ ʨʝʢʣʘʤʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʧʨʦʮʝʩʩʘʭ ʧʝʨʝʨʘʙʦʪʢʠ ʨʝʢʣʘʤʥʳʭ ʩʦʦʙʱʝʥʠʡ - ʵʤʦʮʠʷʭ, 
ʤʳʩʣʷʭ, ʚʦʟʤʦʞʥʳʭ ʨʝʰʝʥʠʷʭ, ʦʙʫʩʣʦʚʣʠʚʘʶʱʠʭ ʢʦʥʢʨʝʪʥʳʝ ʧʦʚʝʜʝʥʯʝʩʢʠʝ ʘʢʪʳ ʧʦʢʫʧʘʪʝʣʷ. 

ʅʦ, ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʜʦʣʞʥʳ ʫʜʝʣʷʪʴ ʦʛʨʦʤʥʳʝ ʩʨʝʜʩʪʚʘ ʥʝ ʪʦʣʴʢʦ  ʥʘ ʨʝʢʣʘʤʫ, ʥʦ ʠ  ʥʘ ʫʚʝʣʠʯʝ-
ʥʠʝ ʢʘʯʝʩʪʚʘ ʧʨʦʠʟʚʦʜʠʤʦʛʦ ʪʦʚʘʨʘ ʠ ʥʘ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʦʩʪʴ.  

ʈʦʣʴ ʨʝʢʣʘʤʳ ʚ ʥʘʰʝʡ ʞʠʟʥʠ ʩ ʢʘʞʜʳʤ ʜʥʝʤ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʠ ʟʘʧʦʣʥʷʝʪ ʚʩʝ ʩʬʝʨʳ ʜʝʷʪʝʣʴʥʦ-
ʩʪʠ. ʇʦʪʨʝʙʠʪʝʣʷʤ ʥʫʞʥʦ ʥʘʫʯʠʪʴʩʷ ʘʜʝʢʚʘʪʥʦ ʚʦʩʧʨʠʥʠʤʘʪʴ ʨʝʢʣʘʤʥʳʝ ʨʦʣʠʢʠ ʠ ʩʦʚʝʨʰʘʪʴ ʨʘʮʠʦ-
ʥʘʣʴʥʳʝ ʧʦʢʫʧʢʠ.  

ʈʝʢʣʘʤʘ ʩʦʧʨʦʚʦʞʜʘʝʪ ʯʝʣʦʚʝʢʘ ʧʦʚʩʶʜʫ ʠ ʥʝʚʦʟʤʦʞʥʦ ʦʪʨʠʮʘʪʴ ʝʝ ʚʣʠʷʥʠʷ ʥʘ ʞʠʟʥʴ ʦʙʱʝ-
ʩʪʚʘ. ʈʝʢʣʘʤʘ ʚʦʟʜʝʡʩʪʚʫʝʪ ʥʘ ʚʳʙʦʨ ʯʝʣʦʚʝʢʘ, ʪʘʢ ʢʘʢ ʦʥʘ ʧʦʢʘʟʳʚʘʝʪ ʚʳʠʛʨʳʰʥʳʝ ʩʪʦʨʦʥʳ ʧʨʦʜʫʢ-
ʪʘ. ʆʥʘ ʚʣʠʷʝʪ ʥʘ ʝʛʦ ʵʤʦʮʠʠ, ʧʦʪʦʤʫ ʯʪʦ ʦʥʘ ʢʘʢ-ʪʦ ʦʪʨʘʞʘʝʪʩʷ ʥʘ ʯʫʚʩʪʚʘʭ ʯʝʣʦʚʝʢʘ. ʈʝʢʣʘʤʘ ʪʘʢʞʝ 
ʷʚʣʷʝʪʩʷ ʧʨʠʤʝʨʦʤ ʠʜʝʘʣʴʥʦʡ ʩʝʤʴʠ, ʟʜʦʨʦʚʦʛʦ ʦʙʨʘʟʘ ʞʠʟʥʠ, ʧʦʪʦʤʫ ʯʪʦ ʚ ʥʝʡ ʤʦʜʝʣʠʨʫʶʪʩʷ ʧʦʜʦʙ-
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ʥʳʝ ʩʠʪʫʘʮʠʠ. ʅʘʠʙʦʣʴʰʝʝ ʞʝ ʚʣʠʷʥʠʝ ʨʝʢʣʘʤʘ ʚʩʝ-ʪʘʢʠ ʦʢʘʟʳʚʘʝʪ ʥʘ ʧʦʪʨʝʙʠʪʝʣʷ, ʧʦʪʦʤʫ ʯʪʦ ʦʥʘ 
ʧʨʠʚʣʝʢʘʝʪ ʝʛʦ ʩʚʦʝʡ ʧʨʠʷʪʥʦʡ ʢʘʨʪʠʥʢʦʡ, ʧʦʙʫʞʜʘʝʪ ʢʫʧʠʪʴ ʪʦʚʘʨ. ʀʥʦʛʜʘ ʦʥʘ ʧʨʝʜʣʘʛʘʝʪ ʝʤʫ ʥʝʥʫʞ-
ʥʫʶ ʚʝʱʴ, ʘ ʠʥʦʛʜʘ ʧʦʤʦʛʘʝʪ ʩʜʝʣʘʪʴ ʧʨʘʚʠʣʴʥʳʡ ʚʳʙʦʨ. 
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ʀʩʩʣʝʜʦʚʘʥʠʝ ʨʝʢʣʘʤʳ ʧʘʨʬʶʤʝʨʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʠʛʨʘʝʪ ʦʜʥʫ ʠʟ ʢʣʶʯʝʚʳʭ 

ʨʦʣʝʡ ʚ ʫʩʧʝʰʥʦʤ ʧʨʦʜʚʠʞʝʥʠʠ ʧʘʨʬʶʤʝʨʥʦʡ ʧʨʦʜʫʢʮʠʠ ʥʘ ʨʳʥʢʝ. ʉʝʛʦʜʥʷ ʙʝʟ ʢʘʯʝʩʪʚʝʥʥʦʡ, ʧʨʠʚʣʝ-
ʢʘʪʝʣʴʥʦʡ ʨʝʢʣʘʤʳ ʥʝʚʦʟʤʦʞʥʦ ʧʨʝʜʩʪʘʚʠʪʴ ʥʠ ʦʜʥʫ ʢʨʫʧʥʫʶ ʠ ʠʟʚʝʩʪʥʫʶ ʢʦʤʧʘʥʠʶ, ʧʨʦʠʟʚʦʜʷʱʫʶ 
ʧʘʨʬʶʤʝʨʥʫʶ ʧʨʦʜʫʢʮʠʶ.  

ɸʢʪʫʘʣʴʥʦʩʪʴ ʧʨʦʚʝʜʝʥʠʷ ʨʝʢʣʘʤʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʦʙʫʩʣʦʚʣʝʥʘ ʪʝʤ, ʯʪʦ ʨʝʢʣʘʤʘ, ʤʘʢʩʠʤʘʣʴʥʦ 
ʫʜʦʚʣʝʪʚʦʨʷʶʱʘʷ ʧʦʪʨʝʙʥʦʩʪʠ ʧʦʢʫʧʘʪʝʣʝʡ ʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʘʷ ʠʭ ʠʥʪʝʨʝʩʘʤ, ʦʢʘʟʳʚʘʝʪ ʙʣʘʛʦʧʨʠʷʪʥʦʝ 
ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʢʦʤʧʘʥʠʶ, ʘ ʠʤʝʥʥʦ, ʧʨʠʚʣʝʢʘʝʪ ʥʦʚʳʭ ʠ ʫʜʝʨʞʠʚʘʝʪ ʫʞʝ ʠʤʝʶʱʠʭʩʷ ʧʦʢʫʧʘʪʝʣʝʡ, ʬʦʨʤʠ-
ʨʫʝʪ ʜʦʣʛʦʚʨʝʤʝʥʥʦʝ ʧʨʝʜʧʦʯʪʝʥʠʝ ʫ ʧʦʪʨʝʙʠʪʝʣʷ ʢ ʪʦʚʘʨʫ, ʧʦʚʳʰʘʝʪ ʧʨʠʙʳʣʴ ʢʦʤʧʘʥʠʠ ʠ ʬʦʨʤʠʨʫʝʪ ʧʦ-
ʣʦʞʠʪʝʣʴʥʳʡ ʦʙʨʘʟ ʢʘʢ ʢʦʤʧʘʥʠʠ, ʪʘʢ ʠ ʩʘʤʦʛʦ ʪʦʚʘʨʘ. ʇʦʤʠʤʦ ʪʦʛʦ, ʠʩʩʣʝʜʦʚʘʥʠʷ ʨʝʢʣʘʤʳ ʜʘʶʪ ʚʦʟʤʦʞ-
ʥʦʩʪʴ ʠʟʙʝʞʘʪʴ ʧʨʦʙʣʝʤ ʥʝʛʘʪʠʚʥʦʛʦ ʚʦʩʧʨʠʷʪʠʷ ʨʝʢʣʘʤʳ, ʝʸ ʥʝʚʝʨʥʦʛʦ ʧʦʥʠʤʘʥʠʷ ʧʦʪʨʝʙʠʪʝʣʷʤʠ. ʆʜʥʘ-
ʢʦ ʥʝʩʤʦʪʨʷ ʥʘ ʥʝʦʮʝʥʠʤʫʶ ʟʥʘʯʠʤʦʩʪʴ ʨʝʢʣʘʤʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʜʘʥʥʳʡ ʚʠʜ ʤʘʨʢʝʪʠʥ-
ʛʦʚʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʥʫʞʜʘʝʪʩʷ ʚ ʨʘʟʚʠʪʠʠ. ɸʥʘʣʠʟʠʨʫʷ ʨʷʜ ʠʩʪʦʯʥʠʢʦʚ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ 
ʩʨʝʜʠ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʧʘʨʬʶʤʝʨʥʦʡ ʧʨʦʜʫʢʮʠʠ ʧʨʝʦʙʣʘʜʘʶʪ ʠʩʩʣʝʜʦʚʘʥʠʷ ʨʳʥʢʘ, ʘ ʧʨʘʢʪʠ-
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ʯʝʩʢʠʡ ʦʧʳʪ ʠʩʩʣʝʜʦʚʘʥʠʡ ʨʝʢʣʘʤʳ ʧʘʨʬʶʤʝʨʠʠ ʚʝʩʴʤʘ ʥʝʟʥʘʯʠʪʝʣʴʥʳʡ. 
ʇʨʝʜʚʘʨʠʪʝʣʴʥʳʤ ʵʪʘʧʦʤ ʨʘʟʨʘʙʦʪʢʠ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʠ ʵʤʧʠʨʠʯʝʩʢʠʭ ʚʦʧʨʦʩʦʚ ʧʨʦʚʝʜʝʥʠʷ ʤʘʨ-

ʢʝʪʠʥʛʦʚʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ [1], ʧʨʦʛʨʘʤʤʳ ʝʛʦ ʧʨʦʚʝʜʝʥʠʷ [2] ʷʚʣʷʝʪʩʷ ʠʟʫʯʝʥʠʝ ʦʧʳʪʘ ʧʨʦʚʝʜʝʥʠʷ ʠʩ-
ʩʣʝʜʦʚʘʥʠʡ ʧʦ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʪʝʤʝ. ʇʦʵʪʦʤʫ ʧʝʨʝʜ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʡ ʨʘʟʨʘʙʦʪʢʦʡ ʪʝʦʨʝʪʠʯʝʩʢʦʡ ʠ 
ʵʤʧʠʨʠʯʝʩʢʦʡ ʤʦʜʝʣʠ ʨʝʢʣʘʤʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʦʙʨʘʪʠʤʩʷ ʢ ʠʤʝʶʱʝʤʫʩʷ ʧʨʘʢʪʠʯʝʩʢʦʤʫ ʦʧʳʪʫ ʧʨʦ-
ʚʝʜʝʥʠʷ ʠʩʩʣʝʜʦʚʘʥʠʡ ʨʝʢʣʘʤʳ ʧʘʨʬʶʤʝʨʠʠ.  

ʊʘʢ, ʠʩʩʣʝʜʦʚʘʪʝʣʷʤʠ ʖ.ʇ. ɹʳʚʰʝʚʦʡ ʠ ʃ.ɺ. ʆʢʦʯʝʚʥʠʢʦʚʦʡ ʙʳʣʠ ʠʟʫʯʝʥʳ ʦʩʦʙʝʥʥʦʩʪʠ ʚʦʩʧʨʠ-
ʷʪʠʷ ʞʝʥʩʢʠʭ ʦʙʨʘʟʦʚ ʚ ʨʝʢʣʘʤʝ ʧʦʪʝʥʮʠʘʣʴʥʳʤʠ ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʨʘʟʥʦʛʦ ʚʦʟʨʘʩʪʘ [3]. ʇʨʠ ʧʨʦʚʝʜʝʥʠʠ 
ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʢʘʯʝʩʪʚʝʥʥʳʝ ʤʝʪʦʜʳ, ʪʘʢʠʝ ʢʘʢ ʤʝʪʦʜ ʩʚʦʙʦʜʥʳʭ ʘʩʩʦʮʠʘʮʠʡ, 
ʬʦʢʫʩ-ʛʨʫʧʧʳ, ʘ ʪʘʢʞʝ ʧʨʦʚʝʜʝʥʠʝ ʫʩʪʥʦʛʦ ʦʧʨʦʩʘ. ʊʘʢ ʙʳʣʦ ʚʳʜʝʣʝʥʦ ʥʝʩʢʦʣʴʢʦ ʞʝʥʩʢʠʭ ʦʙʨʘʟʦʚ, ʠʩ-
ʧʦʣʴʟʫʝʤʳʭ ʚ ʨʝʢʣʘʤʝ ʧʘʨʬʶʤʝʨʥʦʡ ʧʨʦʜʫʢʮʠʠ ï ʦʙʨʘʟ çʚʣʶʙʣʸʥʥʦʡè, çʩʘʤʦʜʦʩʪʘʪʦʯʥʦʡè, çʩʦʙʣʘʟ-
ʥʠʪʝʣʴʥʦʡè ʠ çʣʝʛʢʦʤʳʩʣʝʥʥʦʡè ʞʝʥʱʠʥʳ. ʈʝʟʫʣʴʪʘʪʳ ʧʨʦʚʝʜʸʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦʢʘʟʘʣʠ, ʯʪʦ ʧʦ-
ʣʦʞʠʪʝʣʴʥʝʝ ʚʩʝʛʦ ʚʦʩʧʨʠʥʠʤʘʝʪʩʷ ʦʙʨʘʟ ʚʣʶʙʣʝʥʥʦʡ ʞʝʥʱʠʥʳ, ʘ ʥʝʛʘʪʠʚʥʝʝ ʚʩʝʛʦ ï ʦʙʨʘʟ ʩʘʤʦʜʦ-
ʩʪʘʪʦʯʥʦʡ ʞʝʥʱʠʥʳ. ʆʩʪʘʣʴʥʳʝ ʞʝ ʦʙʨʘʟʳ ʚʦʩʧʨʠʥʠʤʘʶʪʩʷ ʚʝʩʴʤʘ ʧʨʦʪʠʚʦʨʝʯʠʚʦ, ʠ ʠʭ ʚʦʩʧʨʠʷʪʠʝ 
ʯʘʱʝ ʚʩʝʛʦ ʟʘʚʠʩʠʪ ʦʪ ʚʦʟʨʘʩʪʘ ʨʝʩʧʦʥʜʝʥʪʘ.  

ʊʘʢʞʝ, ʧʦʤʠʤʦ ʞʝʥʩʢʠʭ ʦʙʨʘʟʦʚ, ʠʩʩʣʝʜʦʚʘʪʝʣʷʤʠ ʀ.ʃ. ʇʦʣʷʥʩʢʦʡ ʠ ʅ.ʆ. ɽʨʦʰʠʥʦʡ ʚʳʜʝʣʷʶʪʩʷ 
ʘʨʭʝʪʠʧʳ ʚ ʨʝʢʣʘʤʝ ʧʘʨʬʶʤʝʨʠʠ, ʪʦ ʝʩʪʴ ʩʠʩʪʝʤʳ ʫʩʪʘʥʦʚʦʢ ʩʦʟʥʘʥʠʷ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʦʜʥʦʚʨʝ-
ʤʝʥʥʦ ʠ ʦʙʨʘʟʦʤ, ʠ ʵʤʦʮʠʝʡ. ɺ ʢʘʯʝʩʪʚʝ ʙʘʟʦʚʳʭ ʘʨʭʝʪʠʧʦʚ ʚ ʨʝʢʣʘʤʥʳʭ ʢʘʤʧʘʥʠʷʭ ʧʘʨʬʶʤʝʨʥʦʡ 
ʧʨʦʜʫʢʮʠʠ ʧʨʠʤʝʥʷʶʪʩʷ ʘʨʭʝʪʠʧ ʜʚʦʡʥʠʯʝʩʪʚʘ, ʤʘʩʢʠ, ʤʘʪʝʨʠ, ʜʫʭʘ, ʪʝʥʠ ʠ ʜʨʫʛʠʝ [4].  

ʎʝʣʴʶ ʥʘʰʝʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʠʟʫʯʝʥʠʝ ʦʪʥʦʰʝʥʠʷ ʨʝʩʧʦʥʜʝʥʪʦʚ ʢ ʩʫʱʝʩʪʚʫʶʱʝʡ ʨʝ-
ʢʣʘʤʝ ʧʘʨʬʶʤʝʨʠʠ, ʚʳʷʚʣʝʥʠʝ ʧʨʦʙʣʝʤ, ʘ ʪʘʢʞʝ ʨʘʟʨʘʙʦʪʢʘ ʨʝʢʦʤʝʥʜʘʮʠʡ ʧʦ ʝʸ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ. 
ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʮʝʣʴʶ ʧʦʩʪʘʚʣʝʥʳ ʩʣʝʜʫʶʱʠʝ ʟʘʜʘʯʠ: ʠʟʫʯʠʪʴ ʤʥʝʥʠʝ ʨʝʩʧʦʥʜʝʥʪʦʚ ʦ ʩʦʩʪʦʷʥʠʠ ʨʝ-
ʢʣʘʤʳ ʧʘʨʬʶʤʝʨʠʠ; ʠʩʩʣʝʜʦʚʘʪʴ ʚʦʩʧʨʠʷʪʠʝ ʨʝʢʣʘʤʳ ʧʘʨʬʶʤʝʨʠʠ; ʚʳʷʚʠʪʴ ʬʘʢʪʦʨʳ, ʚʣʠʷʶʱʠʝ ʥʘ 
ʚʦʩʧʨʠʷʪʠʝ ʨʝʢʣʘʤʳ ʧʘʨʬʶʤʝʨʠʠ; ʚʳʷʚʠʪʴ ʧʨʦʙʣʝʤʳ ʨʝʢʣʘʤʳ; ʨʘʟʨʘʙʦʪʘʪʴ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʫʩʪʨʘ-
ʥʝʥʠʶ ʚʳʷʚʣʝʥʥʳʭ ʧʨʦʙʣʝʤ. 

ʆʩʥʦʚʥʳʝ ʛʠʧʦʪʝʟʳ ʠʩʩʣʝʜʦʚʘʥʠʷ: ʧʦʪʨʝʙʠʪʝʣʠ ʙʦʣʴʰʝ ʧʨʝʜʧʦʯʠʪʘʶʪ ʥʘʨʫʞʥʫʶ ʨʝʢʣʘʤʫ ʧʘʨ-
ʬʶʤʝʨʠʠ ʠ ʨʝʢʣʘʤʫ ʚ ʧʨʝʩʩʝ, ʥʝʞʝʣʠ ʪʝʣʝʚʠʟʠʦʥʥʫʶ; 40% ʧʦʪʨʝʙʠʪʝʣʝʡ ʥʝʚʝʨʥʦ ʧʦʥʠʤʘʶʪ ʨʝʢʣʘʤʫ 
ʠʟ-ʟʘ ʧʨʦʙʣʝʤ, ʩʚʷʟʘʥʥʳʭ ʩ ʚʦʩʧʨʠʷʪʠʝʤ; ʚʥʫʪʨʝʥʥʠʝ ʬʘʢʪʦʨʳ ʚʣʠʷʶʪ ʥʘ ʚʦʩʧʨʠʷʪʠʝ ʨʝʢʣʘʤʳ ʟʥʘʯʠ-
ʪʝʣʴʥʦ ʙʦʣʴʰʝ, ʯʝʤ ʚʥʝʰʥʠʝ; ʧʨʦʙʣʝʤʘ ʨʝʢʣʘʤʳ ʧʘʨʬʶʤʝʨʠʠ ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʠʟ-ʟʘ 
ʤʥʦʞʝʩʪʚʘ ʨʝʢʣʘʤʥʳʭ ʦʙʲʷʚʣʝʥʠʡ, ʯʘʩʪʦ ʧʦʭʦʞʠʭ ʜʨʫʛ ʥʘ ʜʨʫʛʘ, ʫʜʠʚʠʪʴ ʧʦʢʫʧʘʪʝʣʷ ʠ ʧʦʙʫʜʠʪʴ ʝʛʦ ʢ 
ʧʦʢʫʧʢʝ ʦʯʝʥʴ ʩʣʦʞʥʦ; ʜʣʷ ʫʣʫʯʰʝʥʠʷ ʨʝʢʣʘʤʳ ʩʣʝʜʫʝʪ ʪʱʘʪʝʣʴʥʦ ʠʟʫʯʘʪʴ ʧʦʪʨʝʙʥʦʩʪʠ, ʤʦʪʠʚʳ, ʦʙ-
ʨʘʟ ʞʠʟʥʠ ʮʝʣʝʚʦʡ ʘʫʜʠʪʦʨʠʠ, ʫʯʠʪʳʚʘʪʴ ʤʥʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʝʡ ʦ ʨʝʢʣʘʤʝ. 

ʋʯʠʪʳʚʘʷ ʧʨʝʜʣʦʞʝʥʥʳʝ ʚ ʥʘʫʯʥʦʡ ʣʠʪʝʨʘʪʫʨʝ ʪʨʝʙʦʚʘʥʠʷ [5], ʤʳ ʧʨʝʜʣʘʛʘʝʤ ʪʝʦʨʝʪʠʯʝʩʢʫʶ 
ʤʦʜʝʣʴ ʠʩʩʣʝʜʦʚʘʥʠʷ ʨʝʢʣʘʤʳ ʧʘʨʬʶʤʝʨʠʠ, ʚʢʣʶʯʘʶʱʫʶ ʩʣʝʜʫʶʱʠʝ ʧʝʨʝʤʝʥʥʳʝ: ʤʥʝʥʠʝ ʨʝʩʧʦʥ-
ʜʝʥʪʦʚ ʦ ʩʦʩʪʦʷʥʠʠ ʨʝʢʣʘʤʳ ʧʘʨʬʶʤʝʨʠʠ, ʚʦʩʧʨʠʷʪʠʝ ʨʝʢʣʘʤʳ ʧʘʨʬʶʤʝʨʠʠ, ʬʘʢʪʦʨʳ, ʚʣʠʷʶʱʠʝ ʥʘ 
ʚʦʩʧʨʠʷʪʠʝ ʨʝʢʣʘʤʳ ʧʘʨʬʶʤʝʨʠʠ, ʘ ʪʘʢʞʝ ʧʨʦʙʣʝʤʳ ʠ ʨʝʢʦʤʝʥʜʘʮʠʠ (ʨʠʩʫʥʦʢ 1).  

ɺʢʣʶʯʝʥʠʝ ʚ ʪʝʦʨʝʪʠʯʝʩʢʫʶ ʤʦʜʝʣʴ ʠʩʩʣʝʜʦʚʘʥʠʷ ʥʘʟʚʘʥʥʳʭ ʧʝʨʝʤʝʥʥʳʭ ʦʙʫʩʣʦʚʣʝʥʦ ʧʦʩʪʘʚ-
ʣʝʥʥʳʤʠ ʟʘʜʘʯʘʤʠ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʤʠ ʚ ʠʩʩʣʝʜʦʚʘʥʠʠ ʠ ʠʩʭʦʜʷʪ ʠʟ ʮʝʣʠ. ɺ ʩʦʦʪ-
ʚʝʪʩʪʚʠʠ ʩ ʚʳʰʝʧʨʠʚʝʜʝʥʥʳʤʠ ʧʝʨʝʤʝʥʥʳʤʠ, ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʪʝʦʨʝʪʠʯʝʩʢʠʝ ʧʦʥʷʪʠʷ - ʥʘʨʫʞʥʘʷ 
ʨʝʢʣʘʤʘ ʧʘʨʬʶʤʝʨʠʠ, ʨʝʢʣʘʤʘ ʧʘʨʬʶʤʝʨʠʠ ʥʘ ʪʝʣʝʚʠʜʝʥʠʠ, ʨʝʢʣʘʤʘ ʧʘʨʬʶʤʝʨʠʠ ʚ ʧʨʝʩʩʝ, ʧʨʠʚʣʝ-
ʢʘʪʝʣʴʥʦʩʪʴ ʨʝʢʣʘʤʳ ʧʘʨʬʶʤʝʨʠʠ, ʦʙʱʝʝ ʚʦʩʧʨʠʷʪʠʝ ʨʝʩʧʦʥʜʝʥʪʦʤ ʨʝʢʣʘʤʥʦʛʦ ʦʙʨʘʱʝʥʠʷ, ʚʦʩʧʨʠʷ-
ʪʠʝ ʨʝʩʧʦʥʜʝʥʪʦʤ ʨʝʢʣʘʤʠʨʫʝʤʦʛʦ ʧʨʦʜʫʢʪʘ, ʟʘʧʦʤʠʥʘʝʤʦʩʪʴ ʨʝʢʣʘʤʳ, ʚʥʫʪʨʝʥʥʠʝ ʬʘʢʪʦʨʳ ʚʦʩʧʨʠʷ-
ʪʠʷ, ʚʥʝʰʥʠʝ ʬʘʢʪʦʨʳ ʚʦʩʧʨʠʷʪʠʷ, ʧʨʦʙʣʝʤʳ ʨʝʢʣʘʤʳ ʧʘʨʬʶʤʝʨʠʠ, ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʫʩʦʚʝʨʰʝʥ-
ʩʪʚʦʚʘʥʠʶ ʨʝʢʣʘʤʳ ʧʘʨʬʶʤʝʨʠʠ. 

ʕʤʧʠʨʠʯʝʩʢʘʷ ʤʦʜʝʣʴ ʚ ʥʘʰʝʤ ʠʩʩʣʝʜʦʚʘʥʠʠ ʧʨʝʜʩʪʘʚʣʝʥʘ ʩʣʝʜʫʶʱʠʤʠ ʦʧʝʨʘʮʠʦʥʘʣʴʥʳʤʠ 
ʧʦʥʷʪʠʷʤʠ: ʤʝʩʪʦ ʨʘʟʤʝʱʝʥʠʷ ʨʝʢʣʘʤʳ, ʞʝʣʘʝʤʦʝ ʤʝʩʪʦ ʨʘʟʤʝʱʝʥʠʷ ʨʝʢʣʘʤʳ, ʧʦʙʫʞʜʝʥʠʝ ʨʝʢʣʘʤʳ 
ʢ ʧʦʢʫʧʢʝ ʪʦʚʘʨʘ ʪ.ʜ. 



78 ²ËÁ¾º¸µ ÂµÅ½¾»¾³¸¸, ½°Ãº° ¸ ¾±À°·¾²°½¸µ 

 

ÜÕÖÔãÝÐàÞÔÝÐï ÝÐãçÝÞ-ßàÐÚâØçÕáÚÐï ÚÞÝäÕàÕÝæØï  | ¼Æ½Á ¦½°Ãº° ¸ ¿À¾Á²µÉµ½¸µ« 

 
ʉʡʪ.1 ʋʞʧʩʞʫʡʰʞʪʣʙʸ ʥʧʝʞʤʵ ʡʪʪʤʞʝʧʛʙʦʡʸ 

 
ɺ ʩʣʝʜʫʶʱʝʡ ʧʫʙʣʠʢʘʮʠʠ ʨʝʟʫʣʴʪʘʪʳ ʠʩʩʣʝʜʦʚʘʥʠʷ ʨʝʢʣʘʤʳ ʧʘʨʬʶʤʝʨʠʠ ʙʫʜʫʪ ʧʨʝʜʩʪʘʚʣʝʥʳ 

ʦʙʱʝʩʪʚʝʥʥʦʩʪʠ. 
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ʥʠʷ ʙʶʜʞʝʪʥʦʛʦ ʧʨʦʮʝʩʩʘ, ʚ ʢʦʪʦʨʦʤ ʨʘʩʭʦʜʳ ʬʦʨʤʠʨʫʶʪʩʷ ʥʝ ʠʟ ʧʣʘʥʦʚʳʭ ʨʘʩʯʝʪʦʚ ʠʣʠ ʥʝʦʙʭʦʜʠʤʦ-
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Abstract: results ï based budgeting is a certain mechanism of the budget process, in which races are formed 
not from planned calculations or necessity, but depending on the purpose of expenditures and the expected 
result of this process. The paper considers the concept of results-based budgeting (RBB), the main goals and 
objectives of RBB, analyzes the mechanisms used in the co-temporal models of RBB, followed by the identifi-
cation of problems of their application. 
Keywords: budget, results-based budgeting, budgeting mechanisms. 

 
ɺ ʩʚʷʟʠ ʩ ʥʘʤʝʪʠʚʰʠʤʩʷ ʪʨʝʥʜʦʤ ʧʝʨʝʭʦʜʘ ʢ ʤʦʜʝʣʷʤ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʥʘʮʝʣʝʥ-

ʥʳʤ ʥʘ ʚʥʫʪʨʝʥʥʶʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ, ʙʶʜʞʝʪʠʨʦʚʘʥʠʝ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʝ ʥʘ ʨʝʟʫʣʴ-
ʪʘʪ (ʜʘʣʝʝ ɹʆʈ), ɹʆʈ ʷʚʣʷʝʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʤ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠʤ ʧʦʜʭʦʜʦʤ ʧʣʘʥʠʨʦ-
ʚʘʥʠʷ ʠ ʠʩʧʦʣʥʝʥʠʷ ʙʶʜʞʝʪʘ ʤʥʦʛʠʭ ʨʘʟʚʠʪʳʭ ʠ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ, ʧʦʟʚʦʣʷʶʱʠʤ ʪʦʯʥʦ ʦʧʨʝʜʝ-
ʣʠʪʴ, ʥʘ ʯʪʦ ʨʘʩʭʦʜʫʶʪʩʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʩʨʝʜʩʪʚʘ, ʚʳʷʚʠʪʴ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ ʛʦʩʫʜʘʨ-
ʩʪʚʝʥʥʳʭ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ, ʦʧʨʝʜʝʣʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ, ʯʪʦ ʦʙʲʷʩʥʷʝʪ ʚʦʩ-



80 ²ËÁ¾º¸µ ÂµÅ½¾»¾³¸¸, ½°Ãº° ¸ ¾±À°·¾²°½¸µ 

 

ÜÕÖÔãÝÐàÞÔÝÐï ÝÐãçÝÞ-ßàÐÚâØçÕáÚÐï ÚÞÝäÕàÕÝæØï  | ¼Æ½Á ¦½°Ãº° ¸ ¿À¾Á²µÉµ½¸µ« 

ʪʨʝʙʦʚʘʥʥʦʩʪʴ ɹʆʈ ʠ ʝʛʦ ʘʢʪʫʘʣʴʥʦʩʪʴ. 
ɹʆʈ ï ʩʠʩʪʝʤʘ ʦʨʛʘʥʠʟʘʮʠʠ ʙʶʜʞʝʪʥʦʛʦ ʧʨʦʮʝʩʩʘ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ (ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ) ʫʧʨʘʚ-

ʣʝʥʠʷ, ʧʨʠ ʢʦʪʦʨʦʡ ʧʣʘʥʠʨʦʚʘʥʠʝ ʨʘʩʭʦʜʦʚ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʡ ʩʚʷʟʠ ʩ ʜʦʩʪʠʛʘʝʤʳʤʠ 
ʨʝʟʫʣʴʪʘʪʘʤʠ. ɺ ʩʘʤʦʤ ʦʙʱʝʤ ʚʠʜʝ ɹʆʈ, ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʠʩʪʝʤʫ ʬʦʨʤʠʨʦʚʘʥʠʷ ʙʶʜʞʝʪʘ, ʦʪʨʘ-
ʞʘʶʱʫʶ ʚʟʘʠʤʦʩʚʷʟʴ ʤʝʞʜʫ ʧʣʘʥʠʨʫʝʤʳʤʠ ʙʶʜʞʝʪʥʳʤʠ ʨʘʩʭʦʜʘʤʠ ʠ ʦʞʠʜʘʝʤʳʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ [1, 
ʩ. 24].  

çʆʙʲʝʢʪʘʤʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʷʚʣʷʶʪʩʷ: ʧʨʠʦʨʠʪʝʪʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʅʊʇ (ʯʘʩʪʥʳʝ ʠʥʥʦʚʘʮʠʦʥ-
ʥʳʝ ʧʨʦʛʨʘʤʤʳ ʠ ʨʘʙʦʪʳ ʤʦʣʦʜʳʭ ʫʯʝʥʳʭ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʝ ʧʨʦʛʨʘʤʤʳ, ʤʝʞʜʫ-
ʥʘʨʦʜʥʳʝ ʧʨʦʛʨʘʤʤʳ ʠ ʧʨʦʝʢʪʳ); ʮʝʣʝʚʳʝ ʙʶʜʞʝʪʥʳʝ ʬʦʥʜʳ (ʢʦʤʠʩʩʠʷ ʧʦ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʧʦʣʠ-
ʪʠʢʝ, ʥʘʮʠʦʥʘʣʴʥʘʷ ʘʢʘʜʝʤʠʷ ʥʘʫʢ); ʙʘʟʦʚʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʷʜʨʘ (ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ 
ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʬʦʥʜ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʣʘʙʦʨʘʪʦʨʠʠ ʠ ʥʘʫʯʥʳʝ ʮʝʥʪʨʳ, ʦʪʨʘʩʣʝʚʳʝ ʘʢʘʜʝʤʠʠ ʥʘʫʢ)è 
[2, ʩ. 94]. 

ʂʦʥʮʝʧʮʠʷ ɹʆʈ ʟʘʚʦʝʚʘʣʘ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʠʥʪʝʨʝʩ, ʚʦ-ʧʝʨʚʳʭ, ʪʝʤ, ʯʪʦ ʧʨʝʜʦʩʪʘʚʠʣʘ ʧʨʘʚʠ-
ʪʝʣʴʩʪʚʝʥʥʳʤ ʫʯʨʝʞʜʝʥʠʷʤ ʙʦʣʴʰʫʶ ʩʪʝʧʝʥʴ ʛʠʙʢʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨʩʦʚ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʪʨʘ-
ʜʠʮʠʦʥʥʳʤʠ ʩʠʩʪʝʤʘʤʠ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʘʤʠ, ʘ, ʚʦ-ʚʪʦʨʳʭ - ʦʙʝʩʧʝʯʝʥʠʝʤ ʚʥʠʤʘʥʠʷ ʢ ʧʨʝʜʦʩʪʘʚ-
ʣʝʥʠʶ ʜʝʡʩʪʚʝʥʥʳʭ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʭ ʥʘ ʦʙʱʝʩʪʚʦ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʫʩʣʫʛ [3]. 

ɼʣʷ ʧʨʝʜʫʧʨʝʞʜʝʥʠʷ ʥʝʚʝʨʥʦʛʦ ʧʦʥʠʤʘʥʠʷ ʦʧʨʝʜʝʣʝʥʠʷ, ʚ ʧʨʝʜʩʪʘʚʣʝʥʥʦʡ ʩʪʘʪʴʝ ʪʝʨʤʠʥʳ 
çʙʶʜʞʝʪʠʨʦʚʘʥʠʝ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʝ ʥʘ ʨʝʟʫʣʴʪʘʪè ʠ çʧʨʦʛʨʘʤʤʥʦ-ʮʝʣʝʚʦʝ ʙʶʜʞʝʪʠʨʦʚʘʥʠʝè ʷʚʣʷʶʪ-
ʩʷ ʩʠʥʦʥʠʤʠʯʥʳʤʠ, ʥʝʨʘʟʛʨʘʥʠʯʠʚʘʝʤʳʤʠ ʧʦʥʷʪʠʷʤʠ.  

ɿʘʜʘʯʝʡ ɹʆʈ ʷʚʣʷʝʪʩʷ ʧʦʚʳʰʝʥʠʝ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʨʘʩʭʦ-
ʜʦʚ ʧʫʪʝʤ ʧʨʠʚʷʟʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʫʯʨʝʞʜʝʥʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʝʢʪʦʨʘ ʢ ʨʝʟʫʣʴʪʘʪʘʤ ʠʭ ʨʘʙʦʪʳ. 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ɹʆʈ ʧʨʝʜʧʦʣʘʛʘʝʪ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʨʘʩʭʦʜʦʚ ʧʦ ʧʨʠʦʨʠʪʝʪʘʤ, ʠʭ ʧʣʘʥʠʨʦʚʘʥʠʝ ʚ ʢʦʥ-
ʪʝʢʩʪʝ ʧʨʦʛʨʘʤʤ, ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʦʞʠʜʘʝʤʳʭ ʨʝʟʫʣʴʪʘʪʦʚ. ʈʝʰʝʥʠʝ ʧʨʠʚʝʜʝʥʥʦʡ ʟʘʜʘʯʠ 
ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʜʦʩʪʠʞʝʥʠʝ ʛʣʘʚʥʦʡ ʮʝʣʠ ʧʦʜʭʦʜʘ ï ʦʙʝʩʧʝʯʝʥʠʷ ʧʦʣʝʟʥʦʩʪʠ ʧʨʝʜʦʩʪʘʚʣʷʝʤʦʡ ʛʦʩʫ-
ʜʘʨʩʪʚʦʤ ʫʩʣʫʛʠ ʧʦ ʥʘʠʤʝʥʴʰʝʡ ʚʦʟʤʦʞʥʦʡ ʮʝʥʝ, ʩ ʩʦʭʨʘʥʝʥʠʝʤ ʥʘʜʣʝʞʘʱʝʛʦ ʫʨʦʚʥʷ ʢʘʯʝʩʪʚʘ ʵʪʦʡ 
ʫʩʣʫʛʠ.  

ɹʣʘʛʦʜʘʨʷ ʧʨʦʛʨʘʤʤʥʦ-ʮʝʣʝʚʦʤʫ ʙʶʜʞʝʪʠʨʦʚʘʥʠʶ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʤʦʞʝʪ ʧʦʣʫʯʠʪʴ ʪʦʯʥʫʶ ʠʥ-
ʬʦʨʤʘʮʠʶ ʦʙ ʠʩʧʦʣʥʝʥʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʟʘʜʘʯ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ, ʦ ʨʝʟʫʣʴʪʘʪʘʭ 
ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʛʨʘʤʤ; ʚ ʜʘʣʴʥʝʡʰʝʤ ʩ ʧʦʜʦʙʥʦʡ ʠʥʬʦʨʤʘʮʠʝʡ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ 
ʤʝʞʜʫ ʩʪʘʪʴʷʤʠ ʨʘʩʭʦʜʦʚ ʙʫʜʝʪ ʧʨʦʠʟʚʦʜʠʪʴʩʷ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦ ʠ ʦʧʝʨʘʪʠʚʥʦ. ʀʟ ʜʦʩʪʦʠʥʩʪʚ ʧʨʠ-
ʤʝʥʝʥʠʷ ʩʠʩʪʝʤʳ ʪʘʢʞʝ ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʩʨʘʚʥʝʥʠʷ ʠ ʜʝʪʘʣʴʥʦʛʦ ʘʥʘʣʠʟʘ ʥʝʩʢʦʣʴ-
ʢʠʭ ʧʨʦʛʨʘʤʤ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʦʞʠʜʘʝʤʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʠ ʟʘʪʨʘʪ, ʯʪʦ ʧʨʠ ʚʝʨʥʦʤ ʨʝʰʝʥʠʠ ʥʘʡʜʝʪ ʚʳʨʘ-
ʞʝʥʠʝ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʵʢʦʥʦʤʠʠ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ. ʂ ʪʦʤʫ ʞʝ ʥʘʨʘʱʠʚʘʥʠʝʤ ʩʧʦʩʦʙʥʦʩʪʠ ʧʨʘʚʠʪʝʣʴ-
ʩʪʚʘ ʥʘʭʦʜʠʪʴ ʥʠʟʢʦʧʨʠʦʨʠʪʝʪʥʳʝ, ʧʨʦʜʫʙʣʠʨʦʚʘʥʥʳʝ ʠʣʠ ʥʝ ʧʨʠʥʦʩʷʱʠʝ ʧʦʣʴʟʳ ʧʨʦʛʨʘʤʤʳ. ɹʆʈ, 
ʠʟʙʝʛʘʷ ʫʚʝʣʠʯʝʥʠʷ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʨʘʩʭʦʜʦʚ, ʧʦʤʦʛʘʝʪ ʩʦʟʜʘʚʘʪʴ ʥʘʣʦʛʦʚʦ-ʙʶʜʞʝʪʥʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ, 
ʥʝʦʙʭʦʜʠʤʦʝ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʦʚʳʭ ʧʨʠʦʨʠʪʝʪʦʚ. 

ʉʦʚʨʝʤʝʥʥʳʡ ʤʠʨ ʨʘʩʧʦʣʘʛʘʝʪ ʥʝʩʢʦʣʴʢʠʤʠ ʤʦʜʝʣʷʤʠ ɹʆʈ, ʢʦʪʦʨʳʝ ʧʨʠʟʚʘʥʳ ʚʳʧʦʣʥʷʪʴ ʦʙʦ-
ʟʥʘʯʝʥʥʫʶ ʚʳʰʝ ʮʝʣʴ, ʥʦ ʨʘʟʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʠ ʩʧʦʩʦʙʘʤʠ, ʧʨʠʤʝʥʷʷ ʨʘʟʣʠʯʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʠ ʪʠʧʳ 
ʦʮʝʥʦʢ. ʅʝʩʤʦʪʨʷ ʥʘ ʤʥʦʛʦʦʙʨʘʟʠʝ ʬʦʨʤ, ɹʆʈ ʠʩʧʦʣʴʟʫʝʪ ʦʜʥʠ ʠ ʪʝ ʞʝ ʤʝʭʘʥʠʟʤʳ ʨʘʙʦʪʳ ʚ ʩʦʚʦʢʫʧ-
ʥʦʩʪʠ ʠʣʠ ʧʦ ʦʪʜʝʣʴʥʦʩʪʠ. ʂ ʵʪʠʤ ʤʝʭʘʥʠʟʤʘʤ ʦʪʥʦʩʷʪʩʷ: 

1. ʩʦʟʜʘʥʠʝ ʩʚʷʟʠ ʤʝʞʜʫ ʙʶʜʞʝʪʦʤ ʠ ʚʳʧʦʣʥʝʥʠʝʤ ʧʣʘʥʦʚʳʭ ʮʝʣʝʡ; 
2. ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʦ ʬʦʨʤʫʣʝ; 
3. ʩʪʠʤʫʣʳ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʧʨʠʚʷʟʘʥʥʳʝ ʢ ʨʝʟʫʣʴʪʘʪʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʤʠʥʠʩʪʝʨʩʪʚ [3]. 
ʄʝʭʘʥʠʟʤ ʩʦʟʜʘʥʠʷ ʩʚʷʟʠ ʤʝʞʜʫ ʙʶʜʞʝʪʦʤ ʠ ʚʳʧʦʣʥʝʥʠʝʤ ʧʣʘʥʦʚʳʭ ʮʝʣʝʡ ʧʨʝʜʧʦʣʘʛʘʝʪ ʟʘʚʠ-

ʩʠʤʦʩʪʴ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʩʝʢʪʦʨʦʤ ʧʣʘʥʦʚʳʭ ʮʝʣʝʡ ʦʪ ʦʙʲʝʤʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʘ 
ʟʘʜʘʥʥʳʡ ʧʝʨʠʦʜ, ʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʦʧʨʝʜʝʣʷʝʪʩʷ ʚʳʧʦʣʥʝʥʠʝʤ ʧʣʘʥʦʚʳʭ ʮʝʣʝʡ. 
ʈʘʙʦʪʘ ʤʝʭʘʥʠʟʤʘ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʧʦʩʪʘʥʦʚʢʝ ʚ ʨʘʟʫʤʥʦʤ ʢʦʣʠʯʝʩʪʚʝ ʘʢʪʫʘʣʴʥʳʭ ʠ ʜʦʩʪʦʚʝʨʥʳʭ ʮʝʣʝʡ, 
ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʧʨʦʚʝʨʝʥʥʳʭ ʧʦʢʘʟʘʪʝʣʷʭ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʙʫʜʝʪ ʚ ʩʦʩʪʦʷʥʠʠ ʦʪ-
ʩʣʝʜʠʪʴ ʠ ʨʝʘʣʠʟʦʚʘʪʴ.  
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ʀʩʭʦʜʷ ʠʟ ʚʳʰʝʩʢʘʟʘʥʥʦʛʦ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʥʝʩʢʦʣʴʢʦ ʧʨʦʙʣʝʤ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʝʪʦʜʘ: ʧʝʨʚʘʷ 
ʧʨʦʙʣʝʤʘ ʟʘʢʣʶʯʝʥʘ ʚ ʪʦʤ, ʯʪʦ ʫ ʧʨʠʥʠʤʘʶʱʠʭ ʨʝʰʝʥʠʷ ʚʝʜʦʤʩʪʚ ʟʘʯʘʩʪʫʶ ʚʦʟʥʠʢʘʶʪ ʪʨʫʜʥʦʩʪʠ ʚ 
ʫʩʪʘʥʦʚʣʝʥʠʠ ʧʣʘʥʦʚʳʭ ʮʝʣʝʡ ʥʘ ʜʦʣʞʥʦʤ ʫʨʦʚʥʝ, ʪʘʢ ʢʘʢ ʦʥʠ ʥʝ ʚʣʘʜʝʶʪ ʜʦʩʢʦʥʘʣʴʥʳʤʠ ʟʥʘʥʠʷʤʠ 
ʪʦʡ ʩʬʝʨʳ, ʚ ʢʦʪʦʨʦʡ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʢʦʥʢʨʝʪʥʘʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʫʩʣʫʛʘ. ɺʪʦʨʘʷ ʧʨʦʙʣʝʤʘ ʚʳʷʚʣʷ-
ʝʪʩʷ ʚ ʦʧʘʩʥʦʩʪʠ ʨʝʟʢʦʛʦ ʧʦʥʠʞʝʥʠʷ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʛʦʩʫʯʨʝʞʜʝʥʠʡ: ʧʨʠ ʫʩʪʘʥʦʚʣʝʥʠʠ ʧʦʢʘʟʘʪʝʣʝʡ 
ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʧʦʚʳʰʘʝʪʩʷ ʢʦʥʪʨʦʣʴ ʟʘ ʨʘʙʦʪʦʡ ʤʠʥʠʩʪʝʨʩʪʚ, ʠ ʚ ʩʚʷʟʠ ʩʦ ʩʪʨʝʤʣʝʥʠʝʤ ʚʳʧʦʣʥʠʪʴ 
ʮʝʣʴ, ʫʩʪʘʥʦʚʣʝʥʥʫʶ ʧʦ ʢʦʥʢʨʝʪʥʦʤʫ ʥʘʧʨʘʚʣʝʥʠʶ, ʦʥʠ ʙʫʜʫʪ ʧʨʠʢʣʘʜʳʚʘʪʴ ʤʝʥʴʰʝ ʫʩʠʣʠʡ ʧʦ ʜʨʫʛʠʤ, 
ʥʝ ʦʪʨʘʞʝʥʥʳʤ ʚ ʧʣʘʥʦʚʳʭ ʮʝʣʷʭ, ʥʘʧʨʘʚʣʝʥʠʷʤ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʊʨʝʪʴʷ ʧʨʦʙʣʝʤʘ ʩʦʜʝʨʞʠʪ ʚ ʩʝʙʝ 
ʨʠʩʢ ʚʳʙʦʨʘ ʥʝʚʝʨʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʠʭ ʬʘʣʴʩʠʬʠʢʘʮʠʠ. 

ʌʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʦ ʬʦʨʤʫʣʝ, ʧʨʠʤʝʥʷʝʤʦʝ ʚ ʢʘʯʝʩʪʚʝ ʤʝʭʘʥʠʟʤʘ ʧʨʦʛʨʘʤʤʥʦ-ʮʝʣʝʚʦʛʦ ʙʶʜʞʝ-
ʪʠʨʦʚʘʥʠʷ, ʧʨʝʜʧʦʣʘʛʘʝʪ, ʯʪʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʦ ʘʣʛʝʙʨʘʠʯʝʩʢʦʡ ʬʦʨʤʫʣʝ, ʢʦʪʦʨʘʷ 
ʧʨʠʚʷʟʘʥʘ ʢ ʢʦʥʝʯʥʳʤ ʧʨʦʜʫʢʪʘʤ, ʠʪʦʛʦʚʳʤ ʨʝʟʫʣʴʪʘʪʘʤ ʠ ʢʦʪʦʨʘʷ ʚ ʥʝʢʦʪʦʨʳʭ ʩʣʫʯʘʷʭ ʤʦʞʝʪ ʠʩʭʦ-
ʜʠʪʴ ʠʟ ʫʞʝ ʜʦʩʪʠʛʥʫʪʳʭ ʨʝʟʫʣʴʪʘʪʦʚ.  

ɼʣʷ ʜʘʣʴʥʝʡʰʝʛʦ ʨʘʩʩʤʦʪʨʝʥʠʷ ʧʨʦʙʣʝʤ ʤʝʭʘʥʠʟʤʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʦ ʬʦʨʤʫʣʝ ʪʨʝʙʫʝʪʩʷ 
ʫʪʦʯʥʠʪʴ ʧʦʥʷʪʠʷ çʢʦʥʝʯʥʳʡ ʧʨʦʜʫʢʪè ʠ çʠʪʦʛʦʚʳʡ ʨʝʟʫʣʴʪʘʪè. ʇʦʜ ʢʦʥʝʯʥʳʤ ʧʨʦʜʫʢʪʦʤ ʧʦʜʨʘʟʫʤʝʚʘ-
ʶʪʩʷ ʫʩʣʫʛʠ, ʧʨʠʥʦʩʷʱʠʝ ʥʝʦʩʧʦʨʠʤʫʶ ʚʳʛʦʜʫ ʦʙʱʝʩʪʚʝʥʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʫʩʣʫʛʠ, ʢʦʪʦʨʳʝ ʤʠʥʠʩʪʝʨʩʪʚʘ 
ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʜʨʫʛʠʤ ʤʠʥʠʩʪʝʨʩʪʚʘʤ. ʀʪʦʛʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ ï ɻ ʪʦ ʠʟʤʝʥʝʥʠʷ ʜʣʷ ʩʦʮʠʘʣʴʥʳʭ ʩʪʨʫʢʪʫʨ 
ʠʣʠ ʦʪʜʝʣʴʥʳʭ ʣʠʮ, ʧʨʦʠʟʦʰʝʜʰʠʝ ʚ ʨʝʟʫʣʴʪʘʪʝ ʚʳʧʦʣʥʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʨʦʛʨʘʤʤʘʤ ʠ ʚʤʝʰʘ-
ʪʝʣʴʩʪʚʘ ʧʨʘʚʠʪʝʣʴʩʪʚʘ. ʄʥʦʛʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʫʩʣʫʛʠ ʥʘʧʨʘʚʣʝʥʳ ʥʘ ʧʦʣʫʯʝʥʠʝ ʙʦʣʝʝ ʯʝʤ ʦʜʥʦʛʦ 
ʠʪʦʛʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ. 

ʄʝʭʘʥʠʟʤ ʧʨʠʟʚʘʥ ʩʦʧʦʩʪʘʚʣʷʪʴ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʩ ʦʞʠʜʘʝʤʳʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ, ʧʨʠ ʵʪʦʤ ʤʝʞʜʫ 
ʥʠʤʠ ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʧʨʷʤʘʷ ʩʚʷʟʴ. ɻʣʘʚʥʦʡ ʧʨʦʙʣʝʤʦʡ ʩʠʩʪʝʤʳ ʷʚʣʷʝʪʩʷ ʙʦʣʴʰʘʷ ʟʘʚʠʩʠʤʦʩʪʴ ʦʪ 
ʥʘʣʠʯʠʷ ʩʪʘʙʠʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ ʢʦʥʝʯʥʳʭ ʧʨʦʜʫʢʪʦʚ, ʧʨʠ ʪʦʤ, ʯʪʦ ʩʫʱʝʩʪʚʝʥʥʘʷ ʯʘʩʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ 
ʫʩʣʫʛ ʥʝ ʦʪʥʦʩʠʪʩʷ ʢ ʢʨʠʪʝʨʠʷʤ ʩʪʘʥʜʘʨʪʥʳʭ ʠ ʦʜʥʦʨʦʜʥʳʭ, ʘ ʟʥʘʯʠʪ, ʢ ʥʠʤ ʥʝʚʦʟʤʦʞʥʦ ʧʨʠʤʝʥʠʪʴ 
ʧʨʝʜʩʪʘʚʣʝʥʥʳʡ ʤʝʪʦʜ. ʊʘʢ, ʤʝʭʘʥʠʟʤ ʥʝ ʦʙʣʘʜʘʝʪ ʫʥʠʚʝʨʩʘʣʴʥʦʩʪʴʶ ʠ ʧʨʝʜʥʘʟʥʘʯʝʥ ʜʣʷ ʦʪʜʝʣʴʥʳʭ 
ʩʪʘʥʜʘʨʪʠʟʠʨʦʚʘʥʥʳʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʫʩʣʫʛ, ʢʦʪʦʨʳʝ ʧʨʦʠʟʚʦʜʷʪʩʷ ʚ ʙʦʣʴʰʦʤ ʦʙʲʝʤʝ, ʥʦ ʥʝ ʜʣʷ 
ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʚ ʮʝʣʦʤ.      

ʉʪʠʤʫʣʳ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʧʨʠʚʷʟʘʥʥʦʛʦ ʢ ʨʝʟʫʣʴʪʘʪʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʤʠʥʠʩʪʝʨʩʪʚ ʯʘʱʝ ʚʩʝʛʦ 
ʧʨʠʤʝʥʷʶʪʩʷ ʚ ʩʝʢʪʦʨʘʣʴʥʦʤ ʙʶʜʞʝʪʠʨʦʚʘʥʠʠ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʤ ʥʘ ʨʝʟʫʣʴʪʘʪ, ʪ.ʝ. ʚ ʧʨʦʛʨʘʤʤʥʦ-
ʮʝʣʝʚʦʤ ʙʶʜʞʝʪʠʨʦʚʘʥʠʠ, ʢʦʪʦʨʦʝ ʨʘʩʧʨʦʩʪʨʘʥʷʝʪʩʷ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʡ ʩʝʢʪʦʨ. 
ʇʨʠʤʝʨʦʤ ʤʝʭʘʥʠʟʤʘ ʩʣʫʞʠʪ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʢʘʢ ʙʦʥʫʩ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʩʦʛʣʘʩʥʦ ʢʦʪʦ-
ʨʦʤʫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʫʯʨʝʞʜʝʥʠʝ ʧʦʣʫʯʘʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʟʘ ʭʦʨʦʰʠʝ ʧʦʢʘʟʘʪʝʣʠ 
ʨʝʟʫʣʴʪʘʪʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʣʠ, ʥʘʦʙʦʨʦʪ, ʦʛʨʘʥʠʯʝʥʠʝ ʩʨʝʜʩʪʚ ʟʘ ʥʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʫʶ ʨʘʙʦʪʫ. ɺʚʠ-
ʜʫ ʪʦʛʦ, ʯʪʦ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʧʦ ʤʘʪʝʤʘʪʠʯʝʩʢʦʡ ʬʦʨʤʫʣʝ ʩ ʧʨʠʚʷʟ-
ʢʦʡ ʢ ʧʦʢʘʟʘʪʝʣʷʤ ʨʘʙʦʪʳ, ʪʦ ʙʦʣʴʰʘʷ ʯʘʩʪʴ ʩʪʠʤʫʣʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʨʘʟʥʦʚʠʜʥʦʩʪʴʶ 
ʧʨʝʜʳʜʫʱʝʛʦ ʨʘʩʩʤʦʪʨʝʥʥʦʛʦ ʤʝʭʘʥʠʟʤʘ ʠ ʠʤʝʝʪ ʪʝ ʞʝ ʧʨʦʙʣʝʤʳ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʝʚʟʠʨʘʷ ʥʘ ʰʠʨʦʢʦʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʠ ʠʥʪʝʨʝʩ ʩʦ ʩʪʦʨʦʥʳ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ 
ʩʦʦʙʱʝʩʪʚʘ ʢ ʙʶʜʞʝʪʠʨʦʚʘʥʠʶ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʤʫ ʥʘ ʨʝʟʫʣʴʪʘʪ, ʥʝʩʤʦʪʨʷ ʥʘ ʨʷʜ ʜʦʩʪʦʠʥʩʪʚ ʠ ʧʨʝ-
ʠʤʫʱʝʩʪʚ, ʢʦʪʦʨʳʤʠ ʦʥʦ ʦʙʣʘʜʘʝʪ, ʢʘʞʜʳʡ ʠʟ ʝʛʦ ʤʝʭʘʥʠʟʤʦʚ ʨʘʙʦʪʳ ʠʤʝʝʪ ʥʝʢʦʪʦʨʳʡ ʨʷʜ ʧʨʦʙʣʝʤ. 
ʅʝʚʥʠʤʘʪʝʣʴʥʦʝ ʦʪʥʦʰʝʥʠʝ ʢ ʵʪʠʤ ʧʨʦʙʣʝʤʘʤ ʠʣʠ ʠʭ ʠʛʥʦʨʠʨʦʚʘʥʠʝ ʧʨʠ ʧʨʠʤʝʥʝʥʠʠ ʢʦʥʮʝʧʮʠʠ ʧʨʦ-
ʛʨʘʤʤʥʦ-ʮʝʣʝʚʦʛʦ ʙʶʜʞʝʪʠʨʦʚʘʥʠʷ ʤʦʞʝʪ ʘʥʥʫʣʠʨʦʚʘʪʴ ʧʦʣʴʟʫ ʩʠʩʪʝʤʳ, ʩʬʦʨʤʠʨʦʚʘʚ ʣʦʞʥʳʝ ʧʨʝʜ-
ʩʪʘʚʣʝʥʠʷ ʦ ʧʦʢʘʟʘʪʝʣʷʭ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʫʯʨʝʞʜʝ-
ʥʠʡ, ʤʠʥʠʩʪʝʨʩʪʚ ʠ ʚʝʜʦʤʩʪʚ, ʯʪʦ ʧʨʠʚʝʜʝʪ ʢ ʦʰʠʙʢʘʤ ʚ ʧʣʘʥʠʨʦʚʘʥʠʠ ʠ ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʙʶʜʞʝʪʘ ʛʦʩʫ-
ʜʘʨʩʪʚʘ. 
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ʩʚʦʙʦʜʥʳʡ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 17.04.2018). 
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ɹʦʦʧʫʙʯʡʸ: ɺ ʜʘʥʥʦʡ ʨʘʙʦʪʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʟʥʘʯʠʤʦʩʪʴ ʚʢʣʘʜʘ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʢʦʥ-
ʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʠʩʪʝʤ. ɸʚʪʦʨ ʪʘʢʞʝ ʦʧʨʝʜʝʣʷʝʪ ʨʦʣʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʧʨʘʚʣʝ-
ʥʠʷ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʨʘʟʚʠʪʠʷ ʦʙʱʝʩʪʚʘ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʡ ʢʘʧʠʪʘʣ, ʨʝʩʫʨʩ ʨʘʟʚʠʪʠʷ, ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ. 
 

INTELLECTUAL CAPITAL AS A FACTOR OF ECONOMIC GROWTH 
 

Mambetov Aytugan Khalitovich 
 
Abstract: In the given paper the author is considering the importance of the intellectual capital contribution in 
the frame of economic systems. The author also defines the role of state management of intellectual property 
at the current stage of societyôs development 
Keywords: Intellectual capital, resource of development, competitive advantage. 

 
ɺ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʡ ʢʘʧʠʪʘʣ ʦʧʨʝʜʝʣʷʝʪ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʵʢʦʥʦʤʠʯʝ-

ʩʢʠʭ ʩʠʩʪʝʤ, ʚʳʩʪʫʧʘʷ ʢʣʶʯʝʚʳʤ ʨʝʩʫʨʩʦʤ ʠʭ ʨʘʟʚʠʪʠʷ. ɺ ʧʨʦʮʝʩʩʝ ʩʦʟʜʘʥʠʷ, ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʠ ʠʩ-
ʧʦʣʴʟʦʚʘʥʠʷ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ ʢʘʧʠʪʘʣʘ ʫʯʘʩʪʚʫʶʪ ʢʦʤʤʝʨʯʝʩʢʠʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʠ 
ʦʙʱʝʩʪʚʝʥʥʳʝ ʫʯʨʝʞʜʝʥʠʷ ʠ ʦʨʛʘʥʠʟʘʮʠʠ, ʪʦ ʝʩʪʴ ʚʩʝ ʩʫʙʲʝʢʪʳ ʨʳʥʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ. ʉʧʦʩʦʙʥʦʩʪʴ 
ʵʢʦʥʦʤʠʢʠ ʩʦʟʜʘʚʘʪʴ ʠ ʵʬʬʝʢʪʠʚʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʡ ʢʘʧʠʪʘʣ ʚʩʝ ʚ ʙʦʣʴʰʝʡ ʤʝʨʝ 
ʦʧʨʝʜʝʣʷʝʪ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʩʠʣʫ ʥʘʮʠʠ, ʝʝ ʙʣʘʛʦʩʦʩʪʦʷʥʠʝ. ʆʪʢʨʳʪʦʩʪʴ ʦʙʱʝʩʪʚʘ ʜʣʷ ʠʤʧʦʨʪʘ ʨʘʟʥʦ-
ʦʙʨʘʟʥʳʭ ʟʥʘʥʠʡ, ʠʜʝʡ ʠ ʠʥʬʦʨʤʘʮʠʠ, ʩʧʦʩʦʙʥʦʩʪʴ ʵʢʦʥʦʤʠʢʠ ʧʨʦʜʫʢʪʠʚʥʦ ʠʭ ʧʝʨʝʨʘʙʘʪʳʚʘʪʴ - ʚʦʪ ʦʪ 
ʯʝʛʦ ʟʘʚʠʩʠʪ ʫʩʧʝʰʥʦʝ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʣʶʙʦʡ ʩʪʨʘʥʳ. 

ɺ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ ʢʘʧʠʪʘʣ ʫʩʣʦʚʥʦ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ ʥʘ ʪʨʠ ʚʠʜʘ: ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʡ, ʬʠʥʘʥ-
ʩʦʚʳʡ ʠ ʬʠʟʠʯʝʩʢʠʡ. ʉʫʱʥʦʩʪʴ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ ʢʘʧʠʪʘʣʘ ʢʘʢ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʘʪʝʛʦʨʠʠ ʤʦʞʥʦ ʦʧʨʝ-
ʜʝʣʠʪʴ ʢʘʢ ʩʠʩʪʝʤʫ ʦʪʥʦʰʝʥʠʡ ʨʘʟʣʠʯʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʫʙʲʝʢʪʦʚ ʧʦ ʧʦʚʦʜʫ ʨʘʮʠʦʥʘʣʴʥʦʛʦ, ʫʩʪʦʡʯʠ-
ʚʦʛʦ ʝʛʦ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ʥʘ ʦʩʥʦʚʝ ʧʨʦʛʨʝʩʩʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ ʥʘʫʢʠ ʚ ʮʝʣʷʭ ʧʨʦʠʟʚʦʜʩʪʚʘ ʢʦʥʢʨʝʪʥʳʭ 
ʪʦʚʘʨʦʚ, ʫʩʣʫʛ, ʜʦʭʦʜʘ, ʧʦʚʳʰʝʥʠʷ ʞʠʟʥʝʥʥʦʛʦ ʫʨʦʚʥʷ, ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤʳ ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʠ ʤʠʨʦʚʦʛʦ 
ʠ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʥʘ ʦʩʥʦʚʝ ʧʝʨʩʦʥʠʬʠʮʠʨʦʚʘʥʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʪʝʨʝʩʦʚ ʩʫʙʲʝʢʪʦʚ. ʀʥ-
ʪʝʣʣʝʢʪʫʘʣʴʥʳʡ ʢʘʧʠʪʘʣ - ʵʪʦ ʥʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ, ʙʝʟ ʢʦʪʦʨʳʭ ʢʦʤʧʘʥʠʷ ʥʝ ʤʦʞʝʪ ʩʫʱʝʩʪʚʦʚʘʪʴ, 
ʫʩʠʣʠʚʘʷ ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ. ʉʦʩʪʘʚʥʳʤʠ ʯʘʩʪʷʤʠ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ ʢʘʧʠʪʘʣʘ ʷʚʣʷʶʪʩʷ 
ʯʝʣʦʚʝʯʝʩʢʠʝ ʘʢʪʠʚʳ, ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴ, ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʝ ʠ ʨʳʥʦʯʥʳʝ ʘʢʪʠʚʳ. 

ʋʩʣʦʚʥʦ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʡ ʢʘʧʠʪʘʣ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ ʜʚʝ ʯʘʩʪʠ: ʧʝʨʚʘʷ - ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ, 
ʚʦʧʣʦʱʝʥʥʳʡ ʚ ʨʘʙʦʪʥʠʢʘʭ ʢʦʤʧʘʥʠʠ ʚ ʚʠʜʝ ʦʧʳʪʘ, ʟʥʘʥʠʡ, ʥʘʚʳʢʦʚ, ʩʧʦʩʦʙʥʦʩʪʝʡ ʢ ʥʦʚʦʚʚʝʜʝʥʠʷʤ;  
ʚʪʦʨʘʷ ï ʩʪʨʫʢʪʫʨʥʳʡ ʢʘʧʠʪʘʣ,  ʚʢʣʶʯʘʶʱʠʡ  ʧʘʪʝʥʪʳ, ʣʠʮʝʥʟʠʠ, ʪʦʨʛʦʚʳʝ ʤʘʨʢʠ, ʦʨʛʘʥʠʟʘʮʠʦʥʥʫʶ 
ʩʪʨʫʢʪʫʨʫ, ʙʘʟʳ ʜʘʥʥʳʭ, ʵʣʝʢʪʨʦʥʥʳʝ ʩʝʪʠ. 

ɻʣʘʚʥʘʷ ʬʫʥʢʮʠʷ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ ʢʘʧʠʪʘʣʘ - ʩʫʱʝʩʪʚʝʥʥʦ ʫʩʢʦʨʷʪʴ ʧʨʠʨʦʩʪ ʤʘʩʩʳ ʧʨʠʙʳʣʠ 
ʟʘ ʩʯʝʪ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʨʝʘʣʠʟʘʮʠʠ ʥʝʦʙʭʦʜʠʤʳʭ ʧʨʝʜʧʨʠʷʪʠʶ ʩʠʩʪʝʤ ʟʥʘʥʠʡ, ʚʝʱʝʡ ʠ ʦʪʥʦʰʝʥʠʡ, 
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ʢʦʪʦʨʳʝ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʦʙʝʩʧʝʯʠʚʘʶʪ ʝʛʦ ʚʳʩʦʢʦʵʬʬʝʢʪʠʚʥʫʶ ʭʦʟʷʡʩʪʚʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ. ʀʥʪʝʣ-
ʣʝʢʪʫʘʣʴʥʳʡ ʢʘʧʠʪʘʣ ʟʘʜʘʝʪ ʪʝʤʧ ʠ ʭʘʨʘʢʪʝʨ ʦʙʥʦʚʣʝʥʠʷ ʪʝʭʥʦʣʦʛʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʝʛʦ ʧʨʦʜʫʢʮʠʠ, 
ʢʦʪʦʨʳʝ ʟʘʪʝʤ ʩʪʘʥʦʚʷʪʩʷ ʛʣʘʚʥʳʤ ʢʦʥʢʫʨʝʥʪʥʳʤ ʧʨʝʠʤʫʱʝʩʪʚʦʤ ʥʘ ʨʳʥʢʝ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʠʥʪʝʣʣʝʢ-
ʪʫʘʣʴʥʳʡ ʢʘʧʠʪʘʣ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʠʩʪʝʤʫ ʫʩʪʦʡʯʠʚʳʭ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʢʦʥʢʨʝʪʥʦʡ 
ʢʦʤʧʘʥʠʠ ʠʣʠ ʬʠʨʤʳ ʥʘ ʨʳʥʢʝ. ʉʧʝʮʠʘʣʠʩʪʳ ʩʯʠʪʘʶʪ, ʯʪʦ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʡ ʧʦʪʝʥʮʠʘʣ ʈʦʩʩʠʠ ʩʦ-
ʩʪʘʚʣʷʝʪ ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ 12% ʤʠʨʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʨʝʘʣʴʥʦ ʠʩʧʦʣʴʟʫʷ ʪʦʣʴʢʦ 2-5 % ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ 
ʧʦʪʝʥʮʠʘʣʘ ʠ ʩʦʟʜʘʚʘʝʤʳʭ ʥʘʫʯʥʳʭ ʟʥʘʥʠʡ. ɺ ʗʧʦʥʠʠ ʵʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʥʘʭʦʜʠʪʩʷ ʥʘ ʫʨʦʚʥʝ 85 %, ʚ 
ʉʐɸ - 60 % [1, ʩ. 83]. 

ʕʢʦʥʦʤʠʢʘ, ʙʘʟʠʨʫʶʱʘʷʩʷ ʥʘ ʟʥʘʥʠʠ ʠ ʦʨʠʝʥʪʠʨʦʚʘʥʥʘʷ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʥ-
ʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʩʪʘʥʦʚʠʪʩʷ ʛʣʘʚʥʳʤ ʬʘʢʪʦʨʦʤ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥ ʠ 
ʦʪʜʝʣʴʥʳʭ ʨʝʛʠʦʥʦʚ. ʉʨʝʜʠ ʩʦʩʪʘʚʥʳʭ ʯʘʩʪʝʡ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ ʢʘʧʠʪʘʣʘ ʦʩʦʙʦʝ ʤʝʩʪʦ ʟʘʥʠʤʘʶʪ 
ʦʙʲʝʢʪʳ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʷʚʣʷʶʱʠʝʩʷ ʪʚʦʨʝʥʠʷʤʠ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʨʘʟʫʤʘ. ʆʥʠ ʦʙʳʯ-
ʥʦ ʧʦʜʨʘʟʜʝʣʷʶʪʩʷ ʥʘ ʜʚʝ ʛʨʫʧʧʳ: 

ï ʧʨʦʠʟʚʝʜʝʥʠʷ, ʦʭʨʘʥʷʝʤʳʝ ʘʚʪʦʨʩʢʠʤ ʧʨʘʚʦʤ (ʥʘʫʯʥʳʝ ʪʨʫʜʳ, ʣʠʪʝʨʘʪʫʨʥʳʝ ʠ ʭʫʜʦʞʝʩʪʚʝʥ-
ʥʳʝ ʧʨʦʠʟʚʝʜʝʥʠʷ, ʢʦʥʩʪʨʫʢʪʦʨʩʢʠʝ ʯʝʨʪʝʞʠ, ʧʨʦʛʨʘʤʤʳ ʜʣʷ ʕɺʄ, ʙʘʟʳ ʜʘʥʥʳʭ, ʠʩʧʦʣʥʠʪʝʣʴʩʢʘʷ ʜʝʷ-
ʪʝʣʴʥʦʩʪʴ ʘʨʪʠʩʪʦʚ, ʬʦʥʦʛʨʘʤʤʳ ʠ ʨʘʜʠʦʧʝʨʝʜʘʯʠ ʠ ʜʨ.);  

ï ʧʨʦʤʳʰʣʝʥʥʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴ (ʠʟʦʙʨʝʪʝʥʠʷ, ʧʦʣʝʟʥʳʝ ʤʦʜʝʣʠ, ʧʨʦʤʳʰʣʝʥʥʳʝ ʦʙʨʘʟʮʳ, ʪʦ-
ʚʘʨʥʳʝ ʟʥʘʢʠ ʠ ʟʥʘʢʠ ʦʙʩʣʫʞʠʚʘʥʠʷ, ʬʠʨʤʝʥʥʳʝ ʥʘʠʤʝʥʦʚʘʥʠʷ, çʥʦʫ-ʭʘʫè ʠ ʜʨ.). 

ʀʥʪʝʨʝʩʥʳʤ ʬʘʢʪʦʤ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʠʟ ʚʩʝʭ ʚʠʜʦʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʧʨʝʜʤʝʪʦʤ 
ʪʦʨʛʦʚʣʠ ʥʘ ʨʳʥʢʘʭ ʥʘʠʙʦʣʝʝ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ, ʪʝʤʧʳ ʨʦʩʪʘ ʪʦʨʛʦʚʣʠ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦ-
ʩʪʴʶ ʧʨʝʚʳʰʘʶʪ ʪʝʤʧʳ ʨʦʩʪʘ ʪʦʨʛʦʚʣʠ ʜʨʫʛʠʤʠ ʚʠʜʘʤʠ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. ʊʘʢ, ʤʠʨʦʚʘʷ ʪʦʨʛʦʚʣʷ ʣʠʮʝʥ-
ʟʠʷʤʠ ʥʘ ʧʨʘʚʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʦʤʳʰʣʝʥʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠ ʪʝʭʥʦʣʦʛʠʡ ʠʤʝʝʪ ʨʦʩʪ ʜʦ 12% ʚ ʛʦʜ, ʚ 
ʪʦ ʚʨʝʤʷ ʢʘʢ ʨʦʩʪ ʤʠʨʦʚʦʛʦ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʝ ʧʨʝʚʳʰʘʝʪ 2,5-3 % ʚ ʛʦʜ [2, ʩ. 52]. 

ʇʨʝʠʤʫʱʝʩʪʚʘʤʠ ʢʦʤʤʝʨʯʝʩʢʠʭ ʩʜʝʣʦʢ ʩ ʠʩʢʣʶʯʠʪʝʣʴʥʳʤʠ ʠʤʫʱʝʩʪʚʝʥʥʳʤʠ ʧʨʘʚʘʤʠ ʥʘ ʠʥʪʝʣ-
ʣʝʢʪʫʘʣʴʥʫʶ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʷʚʣʷʶʪʩʷ:  

ï ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʚʦʟʤʦʞʥʦʩʪʝʡ ʟʘʚʦʝʚʘʥʠʷ ʠ ʢʦʥʪʨʦʣʷ ʩʝʢʪʦʨʘ ʨʳʥʢʘ (ʩ ʧʦ-
ʤʦʱʴʶ ʧʨʦʜʫʢʪ-ʠʥʥʦʚʘʮʠʡ ʠʣʠ ʧʨʦʮʝʩʩ-ʠʥʥʦʚʘʮʠʡ, ʩʦʟʜʘʚʘʝʤʳʭ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʠ ʨʘʩʧʨʦʩʪʨʘʥʷʝʤʳʭ 
ʬʠʨʤʦʡ-ʧʘʪʝʥʪʦʦʙʣʘʜʘʪʝʣʝʤ); 

ï ʦʙʝʩʧʝʯʝʥʠʝ ʟʘʰʠʪʳ ʦʪ ʧʦʩʷʛʘʪʝʣʴʩʪʚ ʢʦʥʢʫʨʝʥʪʦʚ (ʩ ʧʦʤʦʱʴʶ ʪʘʢ ʥʘʟʳʚʘʝʤʦʡ çʧʘʪʝʥʪʥʦʡ 
ʤʦʥʦʧʦʣʠʠè, ʢʦʪʦʨʘʷ ʚʚʦʜʠʪ ʮʝʣʳʡ ʨʷʜ ʦʛʨʘʥʠʯʝʥʠʡ); 

ï ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʦʥʠʢʥʦʚʝʥʠʷ ʥʘ ʨʘʥʝʝ ʥʝʜʦʩʪʫʧʥʳʝ ʨʳʥʢʠ ʩ ʧʦʤʦʱʴʶ ʣʠʮʝʥʟʠʨʦʚʘʥʠʷ ʠ ʦʨʛʘ-
ʥʠʟʘʮʠʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʢʦʥʮʝʩʩʠʠ (ʬʨʘʥʯʘʡʟʠʥʛʘ); 

ï ʠʟʚʣʝʯʝʥʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʜʦʭʦʜʦʚ ʦʪ ʨʝʘʣʠʟʘʮʠʠ (ʫʩʪʫʧʢʠ) ʠʩʢʣʶʯʠʪʝʣʴʥʳʭ ʠʤʫʱʝʩʪʚʝʥʥʳʭ 
ʧʨʘʚ ʢʘʢ ʘʢʪʠʚʦʚ; 

ï ʫʚʝʣʠʯʝʥʠʝ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʢʦʤʧʘʥʠʠ; 
ï ʫʢʨʝʧʣʝʥʠʝ ʜʝʣʦʚʦʡ ʨʝʧʫʪʘʮʠʠ ʠ ʧʘʨʪʥʝʨʩʢʠʭ ʩʚʷʟʝʡ. 
ʀʤʝʥʥʦ ʧʨʝʠʤʫʱʝʩʪʚʘ, ʧʦʣʫʯʘʝʤʳʝ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠʩʢʣʶʯʠʪʝʣʴʥʳʭ ʧʨʘʚ, ʷʚʣʷʶʪʩʷ ʠʩʪʦʯʥʠ-

ʢʦʤ ʧʦʣʫʯʝʥʠʷ ʚʳʩʦʢʦʡ ʧʨʠʙʳʣʠ, ʯʪʦ ʧʨʠʜʘʝʪ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʦʩʦʙʫʶ ʮʝʥʥʦʩʪʴ. ʀʥ-
ʪʝʣʣʝʢʪʫʘʣʴʥʳʡ ʢʘʧʠʪʘʣ ʚ ʩʦʚʨʝʤʝʥʥʦʤ ʦʙʱʝʩʪʚʝ ʩʪʘʥʦʚʠʪʩʷ ʦʩʥʦʚʦʡ ʙʦʛʘʪʩʪʚʘ ʠ ʦʧʨʝʜʝʣʷʝʪ ʢʦʥʢʫ-
ʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʠʩʪʝʤ, ʚʳʩʪʫʧʘʝʪ ʢʣʶʯʝʚʳʤ ʨʝʩʫʨʩʦʤ ʨʦʩʪʘ ʠ ʨʘʟʚʠʪʠʷ, ʧʦʩʢʦʣʴʢʫ 
ʠʤʝʥʥʦ ʫʥʠʢʘʣʴʥʳʝ ʧʦ ʩʚʦʝʡ ʧʨʠʨʦʜʝ ʬʘʢʪʦʨʳ ʥʝʤʘʪʝʨʠʘʣʴʥʦʛʦ ʭʘʨʘʢʪʝʨʘ ʦʙʫʩʣʦʚʣʠʚʘʶʪ ʢʦʥʢʫʨʝʥʪ-
ʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʡ ʥʘ ʨʳʥʢʝ. 

ʏʪʦ ʧʦʙʫʞʜʘʝʪ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʨʝʛʠʩʪʨʠʨʦʚʘʪʴ ʧʨʘʚʘ ʥʘ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʫʶ ʩʦʙʩʪʚʝʥʥʦʩʪʴ? 
ʇʨʝʞʜʝ ʚʩʝʛʦ, ʧʘʪʝʥʪʦʚʘʥʠʝ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʧʦʟʚʦʣʷʝʪ ʦʩʫʱʝʩʪʚʠʪʴ ʝʝ ʚʣʘʜʝʣʴʮʫ 
ʟʘʱʠʪʫ ʩʦʙʩʪʚʝʥʥʳʭ ʠʥʪʝʨʝʩʦʚ ʦʪ ʥʝʩʘʥʢʮʠʦʥʠʨʦʚʘʥʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ. ʅʦ ʧʨʘʚʦʟʘʱʠʪʥʘʷ ʠ ʧʨʘʚʦ-
ʧʨʠʤʝʥʠʪʝʣʴʥʘʷ ʝʱʝ ʥʝ ʜʦʩʪʘʪʦʯʥʦ ʨʘʟʚʠʪʘ, ʧʦʵʪʦʤʫ ʦʪʝʯʝʩʪʚʝʥʥʳʝ ʠ ʟʘʨʫʙʝʞʥʳʝ ʧʨʘʚʦʦʙʣʘʜʘʪʝʣʠ 
ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠʟ-ʟʘ ʥʘʨʫʰʝʥʠʷ ʠʭ ʧʨʘʚ ʪʝʨʧʷʪ ʦʛʨʦʤʥʳʝ ʫʙʳʪʢʠ. ɺʤʝʩʪʝ ʩ ʪʝʤ ʩʪʘ-
ʥʦʚʣʝʥʠʝ ʨʳʥʢʘ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʧʨʠʥʦʩʷʱʝʛʦ ʩʫʱʝʩʪʚʝʥʥʳʝ ʚʳʛʦʜʳ, ʢʘʢ ʜʣʷ ʧʨʝʜ-
ʧʨʠʥʠʤʘʪʝʣʝʡ (ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ), ʪʘʢ ʠ ʜʣʷ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʚʩʝʛʦ ʦʙʱʝʩʪʚʘ ʚ ʮʝʣʦʤ, ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʩʦ-
ʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝʤ ʤʝʭʘʥʠʟʤʦʚ ʝʛʦ ʟʘʱʠʪʳ. ʅʘʣʠʯʠʝ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʧʨʘʚ ʥʘ ʥʝʝ ʚ ʙʦʣʴʰʠʥʩʪʚʝ 
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ʩʣʫʯʘʝʚ ʧʦʟʚʦʣʷʝʪ ʠʭ ʟʘʱʠʪʠʪʴ, ʠ ʧʨʝʞʜʝ ʚʩʝʛʦ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʨʳʥʢʘʭ.  
ʆʩʥʦʚʥʳʤʠ ʟʘʜʘʯʘʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ ʥʘ ʩʦ-

ʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʦʛʦ ʦʙʱʝʩʪʚʘ ʷʚʣʷʶʪʩʷ ʨʝʘʣʠʟʘʮʠʷ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʨʘʟʨʘʙʦ-
ʪʦʢ ʚ ʤʘʩʩʦʚʦʤ ʧʨʦʠʟʚʦʜʩʪʚʝ, ʛʘʨʤʦʥʠʟʘʮʠʷ ʦʪʥʦʰʝʥʠʡ ʤʝʞʜʫ ʦʩʥʦʚʥʳʤʠ ʩʫʙʲʝʢʪʘʤʠ ʠʥʪʝʣʣʝʢʪʫʘʣʴ-
ʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ (ʛʦʩʫʜʘʨʩʪʚʦʤ, ʙʠʟʥʝʩʦʤ ʠ ʥʘʫʢʦʡ) ʚ ʠʥʪʝʨʝʩʘʭ ʨʘʟʚʠʪʠʷ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ. 
ʉʤʳʩʣ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʦʙʣʘʩʪʠ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʘʢʪʫʘʣʠ-
ʟʘʮʠʠ ʠʤʝʶʱʠʭʩʷ ʚʦʟʤʦʞʥʦʩʪʝʡ, ʩʦʟʜʘʥʠʠ ʤʝʭʘʥʠʟʤʦʚ ʠʭ ʨʝʘʣʠʟʘʮʠʠ ʚ ʩʠʩʪʝʤʝ ʢʦʥʢʨʝʪʥʳʭ ʤʝʨ ʧʦ 
ʧʦʚʳʰʝʥʠʶ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ.  

ʅʘʨʷʜʫ ʩ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝʤ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʦʪʥʦʰʝʥʠʡ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙ-
ʩʪʚʝʥʥʦʩʪʠ ʜʦʣʞʥʳ ʤʝʥʷʪʴʩʷ ʠ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʪʴʩʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ ʤʝʭʘʥʠʟʤʳ, ʢʦ-
ʪʦʨʳʝ ʩʝʛʦʜʥʷ ʥʝʩʫʪ ʥʘ ʩʝʙʝ ʟʘʤʝʪʥʳʡ ʦʪʧʝʯʘʪʦʢ ʨʝʮʠʜʠʚʦʚ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʢʦʤʘʥʜʥʦʡ ʩʠʩʪʝʤʳ 
ʧʨʦʰʣʦʛʦ ʚʝʢʘ.  
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ʉʪʫʜʝʥʪ ʤʘʛʠʩʪʨʘʪʫʨʳ ʠʥʩʪʠʪʫʪʘ ʕʢʦʥʦʤʠʢʠ ʠ ʬʠʥʘʥʩʦʚ  
ɺʦʣʛʦʛʨʘʜʩʢʦʛʦ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ï ɺʦʣɻʋ 

 

ɹʦʦʧʫʙʯʡʸ. ɻʣʦʙʘʣʴʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʫʩʣʦʚʠʷʭ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʜʘʣʴʥʝʡʰʠʭ ʩʦʙʳʪʠʡ, ʨʠʩʢʦʚ ʠ 
ʥʘʧʨʘʚʣʝʥʠʷ ʩʦʚʨʝʤʝʥʥʳʭ ʢʦʥʮʝʧʮʠʡ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ ï ʚʩʝ ʵʪʦ ʚʳʟʳʚʘʝʪ ʘʙʩʦʣʶʪʥʦ ʥʦʚʫʶ ʨʘʩʩʪʘ-
ʥʦʚʢʫ ʢʣʶʯʝʚʳʭ ʧʨʠʦʨʠʪʝʪʦʚ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʮʝʣʝʚʳʭ ʠ ʧʦʜʢʦʥʪʨʦʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. ɺ ʩʪʘʪʴʝ ʨʘʩ-
ʩʤʘʪʨʠʚʘʶʪʩʷ ʧʨʦʠʩʭʦʜʷʱʠʝ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʧʦʩʪʢʨʠʟʠʩʥʳʭ ʨʝʘʣʠʷʭ ʷʚʣʝʥʠʷ ʠ ʧʨʦʮʝʩʩʳ, ʪʨʝʙʫʶʱʠʝ 
ʧʝʨʝʦʩʤʳʩʣʝʥʠʷ ʤʝʪʦʜʦʚ ʨʘʙʦʪʳ ʣʶʙʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʩʦ ʩʪʦʨʦʥʳ ʘʥʘʣʠʟʘ ʠ ʦʮʝʥʢʠ ʬʘʢʪʦʨʦʚ, ʚʣʠʷʶ-
ʱʠʭ ʥʘ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʴ ï ʨʠʩʢʦʚʳʭ ʬʘʢʪʦʨʦʚ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ. ʈʠʩʢ-ʤʝʥʝʜʞʤʝʥʪ; ʧʦʥʷʪʠʝ ʨʠʩʢʦʚ ʧʨʝʜʧʨʠʷʪʠʷ; ʵʪʘʧʳ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ. 
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Annotation. Global changes in conditions of uncertainty of further events, risks and directions of modern con-
cepts of business development all this causes completely new arrangement of key priorities in determining 
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ɿʘʧʘʜʥʳʝ ʩʧʝʮʠʘʣʠʩʪʳ, ʜʘʞʝ ʚ ʩʪʘʙʠʣʴʥʳʭ ʫʩʣʦʚʠʷʭ, ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʫʜʝʣʷʶʪ ʧʨʦʙʣʝʤʝ ʤʦ-

ʥʠʪʦʨʠʥʛʘ ʨʠʩʢʦʚ. ʇʨʠ ʵʪʦʤ ʚ ʫʩʣʦʚʠʷʭ ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʩ ʚʦʟʥʠʢʘʶʱʝʡ ʥʝʩʪʘʙʠʣʴʥʦʡ ʩʠʪʫʘʮʠʝʡ 
ʜʘʥʥʘʷ ʧʨʦʙʣʝʤʘ ʫʩʣʦʞʥʷʝʪʩʷ. ʀʤʝʥʥʦ ʧʦʵʪʦʤʫ ʚʩʝ ʙʦʣʝʝ ʣʦʛʠʯʥʳʤ ʩʪʘʥʦʚʠʪʩʷ ʞʝʣʘʥʠʝ ʧʨʠʤʝʥʷʪʴ 
ʟʘʧʘʜʥʳʡ ʦʧʳʪ ʧʨʠ ʠʩʩʣʝʜʦʚʘʥʠʠ ʨʠʩʢʦʚ ʚ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʩʨʝʜʝ ʙʠʟʥʝʩʘ, ʯʪʦ ʢʦʥʝʯʥʦ ʞʝ ʟʘʪʨʫʜʥʝʥʦ 
ʚʚʠʜʫ ʩʧʝʮʠʬʠʢʠ ʵʪʦʛʦ ʩʝʛʤʝʥʪʘ. ɺ ʈʦʩʩʠʠ ʪʘʢ ʞʝ ʫʯʝʥʳʤʠ ʙʳʣʠ ʧʨʦʚʝʜʝʥʳ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ ʦʙʣʘʩʪʠ 
ʘʥʘʣʠʟʘ ʨʠʩʢʦʚ. ʕʪʦ ʨʘʙʦʪʘ, ʩʚʷʟʘʥʥʘʷ ʩ ʘʥʘʣʠʟʦʤ ʨʳʥʢʘ ɻʂʆ ʠ ʚʝʨʦʷʪʥʦʩʪʝʡ ʨʠʩʢʦʚ, ʚʦʟʥʠʢʘʶʱʠʭ ʚ 
ʩʝʛʤʝʥʪʝ ʩʪʨʘʭʦʚʳʭ ʠ ʙʘʥʢʦʚʩʢʠʭ ʫʩʣʫʛ, ʩʝʢʪʦʨʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. [1, ʩ. 294] 

ɺ ʦʙʱʝʤ ʧʦʥʷʪʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦʧʨʝʜʝʣʝʥʠʝ ʨʠʩʢʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʷʚʣʝʥʠʝ, 
ʚ ʦʩʥʦʚʝ ʤʝʭʘʥʠʟʤʘ ʢʦʪʦʨʦʛʦ ʣʝʞʠʪ ʩʦʚʦʢʫʧʥʦʩʪʴ ʚʦʣʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷ ʤʘʢʩʠʤʠʟʠʨʦʚʘʪʴ ʩʚʦʠ ʜʦʭʦ-
ʜʳ ʩ ʦʛʣʷʜʢʦʡ ʥʘ ʤʠʥʠʤʘʣʴʥʳʝ ʧʦʪʝʨʠ, ʠ ʧʨʦʮʝʩʩ, ʧʨʝʧʷʪʩʪʚʫʶʱʠʡ ʵʪʦʤʫ. ɺʩʝ ʵʪʦ ʚʣʝʯʝʪ ʟʘ ʩʦʙʦʡ ʧʦ-
ʪʨʝʙʥʦʩʪʴ ʚ ʜʝʡʩʪʚʠʷʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷ ʥʘ ʨʠʩʢʦʚʫʶ ʘʢʪʠʚʥʦʩʪʴ, ʢʦʪʦʨʳʝ ʜʘʣʠ ʙʳ ʚʦʟʤʦʞʥʦʩʪʴ ʘʥʘ-
ʣʠʟʠʨʦʚʘʪʴ ʠ ʦʮʝʥʠʚʘʪʴ ʨʠʩʢ, ʙʝʨʷ ʚʦ ʚʥʠʤʘʥʠʝ ʝʛʦ ʦʩʦʙʝʥʥʦʩʪʠ ʧʨʠ ʧʨʠʥʷʪʠʠ ʨʝʰʝʥʠʡ ʧʦ ʧʨʦʙʣʝʤʘʤ 
ʫʧʨʘʚʣʝʥʠʷ ʠ ʧʨʦʯʠʭ ʵʢʦʥʦʤʠʯʝʩʢʠ ʦʙʦʩʥʦʚʘʥʥʳʭ ʨʝʰʝʥʠʡ. ʀʤʝʥʥʦ ʧʦʵʪʦʤʫ ʚʦʟʤʦʞʥʳʤʠ ʨʠʩʢʘʤʠ ʠ 
ʥʝʦʙʭʦʜʠʤʦ ʫʤʝʪʴ ʫʧʨʘʚʣʷʪʴ. [2, ʩ. 224] 
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ʉʘʤʦ ʩʣʦʚʦ çʨʠʩʢè ʠʤʝʝʪ ʛʣʫʙʦʢʠʝ ʢʦʨʥʠ, ʥʦ ʥʘʠʙʦʣʴʰʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʢʘʢ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʪʝʨʤʠʥʘ ʵʪʦ ʷʚʣʝʥʠʝ ʧʦʣʫʯʠʣʦ ʚ ʢʦʥʮʝ 19 ʚʝʢʘ. ʆʪʝʯʝʩʪʚʝʥʥʳʝ ʵʢʦʥʦʤʠʩʪʳ ʚ ʩʚʦʠʭ ʨʘʙʦʪʘʭ ʯʘʩʪʦ ʫʜʝ-
ʣʷʣʠ ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʧʨʦʙʣʝʤʝ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʨʠʩʢʦʚʳʭ ʩʠʪʫʘʮʠʡ, ʘ ʪʘʢʞʝ ʠʭ ʦʮʝʥʢʝ. ʅʘʧʨʠʤʝʨ, ʚ 
20-ʭ ʛʦʜʘʭ ʧʨʦʰʣʦʛʦ ʩʪʦʣʝʪʠʷ ʙʳʣʠ ʧʨʠʥʷʪʳ ʟʘʢʦʥʳ, ʩʦʜʝʨʞʘʱʠʝ ʚ ʩʝʙʝ ʧʦʥʷʪʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-
ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʨʠʩʢʘ, ʘ ʟʥʘʯʠʪ ʫʞʝ ʧʨʠʟʥʘʚʘʣʠ ʝʛʦ ʥʘʣʠʯʠʝ ʚ ʈʦʩʩʠʠ ʪʦʛʦ ʚʨʝʤʝʥʠ. ʅʦ ʚ ʩʚʷʟʠ ʩ ʨʘʟʚʠ-
ʪʠʝʤ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʢʦʤʘʥʜʥʦʛʦ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ, ʥʘʙʣʶʜʘʣʦʩʴ ʫʱʝʤʣʝʥʠʝ ʨʝʘʣʴʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘ-
ʪʝʣʴʩʪʚʘ. ɼʘʣʝʝ, ʢ 30-ʤ ʛʦʜʘʤ, ʢ ʧʦʥʷʪʠʶ çʨʠʩʢʠè ʙʳʣʠ ʥʘʚʝʰʝʥʳ ʷʨʣʳʢʠ, ʠʟʤʝʥʠʚʰʠʝ ʩʘʤʦ ʚʦʩʧʨʠʷ-
ʪʠʝ ʧʦʥʷʪʠʷ ʚ ʩʪʦʨʦʥʫ ʢʘʧʠʪʘʣʠʩʪʠʯʝʩʢʦʛʦ ʧʦʥʷʪʠʷ. ʇʨʠ ʚʩʝʤ ʵʪʦʤ, ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤʠ ʪʦʛʦ ʚʨʝʤʝʥʠ 
ʨʠʩʢ ʚʦʩʧʨʠʥʠʤʘʣʩʷ ʢʘʢ ʥʝʯʪʦ ʥʝʛʘʪʠʚʥʦʝ, ʦʧʘʩʥʦʝ, ʘ ʚ ʦʪʥʦʰʝʥʠʠ ʧʨʠʨʦʜʳ ʝʛʦ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʜʘʚʘʣʩʷ 
ʧʝʩʩʠʤʠʩʪʠʯʥʳʡ ʧʨʦʛʥʦʟ. [3, ʩ. 8] 

ɼʦʣʛʠʝ ʛʦʜʳ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʤʦʜʝʣʠ ʙʳʣʦ ʩʚʦʡʩʪʚʝʥʥʦ ʦʨʠʝʥʪʠʨʦʚʘʪʴʩʷ ʥʘ ʵʢʩʪʝʥ-
ʩʠʚʥʦʝ ʨʘʟʚʠʪʠʝ ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʩʪʘʥʦʚʣʝʥʠʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʡ ʤʦʜʝʣʠ ʫʧʨʘʚʣʝʥʠʷ. ʕʪʠ ʬʘʢ-
ʪʦʨʳ ʧʨʠʚʝʣʠ ʢ ʟʘʪʨʫʜʥʝʥʠʶ ʦʙʦʩʥʦʚʘʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ 
ʧʨʠ ʧʣʘʥʦʚʦʡ ʵʢʦʥʦʤʠʢʝ, ʘ ʪʘʢʞʝ ʥʘ ʨʘʟʨʘʙʦʪʢʫ ʪʝʭʥʠʯʝʩʢʠʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʝʢʪʦʚ ʙʝʟ ʩʦʧʫʪʩʪʚʫʶ-
ʱʝʛʦ ʘʥʘʣʠʟʘ ʠ ʦʮʝʥʢʠ ʨʠʩʢʦʚ, ʩʚʦʡʩʪʚʝʥʥʳʭ ʪʦʤʫ ʚʨʝʤʝʥʠ ʚ ʵʢʦʥʦʤʠʢʝ. ʕʪʦ ʜʘʝʪ ʦʙʲʷʩʥʝʥʠʝ ʦʪʩʫʪ-
ʩʪʚʠʷ ʠʥʪʝʨʝʩʘ ʢ ʧʨʦʙʣʝʤʝ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʛʦ ʘʜʝʢʚʘʪʥʦʛʦ ʠʟʫʯʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 
ʨʠʩʢʦʚ. 

ɼʘʣʴʥʝʡʰʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʨʝʬʦʨʤʳ ʚ ʈʦʩʩʠʠ, ʥʝʩʦʤʥʝʥʥʦ, ʧʨʠʚʝʣʠ ʢ ʨʦʩʪʫ ʠʥʪʝʨʝʩʘ ʠʟʫʯʝʥʠʷ 
ʚʦʧʨʦʩʘ ʨʠʩʢʦʚ ʚ ʵʢʦʥʦʤʠʢʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʘ ʪʝʦʨʠʷ ʨʠʩʢʦʚ, ʚʦʟʥʠʢʘʶʱʠʭ ʧʨʠ ʧʝʨʝʭʦʜʝ 
ʢ ʨʳʥʦʯʥʳʤ ʦʪʥʦʰʝʥʠʷʤ, ʧʦʣʫʯʠʣʘ ʙʦʣʝʝ ʰʠʨʦʢʫʶ ʦʛʣʘʩʢʫ ʠ ʧʨʠʦʙʨʝʣʘ ʧʝʨʚʳʭ ʩʪʦʨʦʥʥʠʢʦʚ. [2, ʩ. 250] 

ʅʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ, ʥʝʠʟʤʝʥʥʳʤ ʦʩʪʘʝʪʩʷ ʨʘʟʜʝʣʝʥʠʝ ʧʦʥʷʪʠʷ ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʘ ʥʘ ʜʚʘ 
ʥʘʧʨʘʚʣʝʥʠʷ: 

1. ʂʘʢ ʦʙʦʙʱʝʥʥʳʝ ʜʝʡʩʪʚʠʷ ʜʣʷ ʥʘʧʨʘʚʣʝʥʠʷ ʠ ʢʦʥʪʨʦʣʷ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʦʪʥʦʰʝʥʠʠ ʨʘʟʣʠʯʥʳʭ 
ʫʛʨʦʟ ʯʝʨʝʟ ʨʝʛʫʣʷʨʥʦʝ ʧʨʠʤʝʥʝʥʠʝ ʧʨʦʮʝʜʫʨʳ ʠ ʧʨʘʢʪʠʢʠ ʜʣʷ ʦʮʝʥʢʠ, ʘʥʘʣʠʟʘ ʠ ʢʦʥʪʨʦʣʷ ʧʦʩʪʫʧʘʶ-
ʱʠʭ ʜʘʥʥʳʭ ʦ ʨʠʩʢʘʭ. ʊʘʢʦʡ ʤʝʪʦʜ ʠʩʧʦʣʴʟʫʝʪʩʷ ʢʘʢ ʥʘʮʠʦʥʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʚ ɸʚʩʪʨʘʣʠʠ, ʅ. ɿʝʣʘʥʜʠʠ, 
ʂʘʥʘʜʝ ʠ ʚ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ).  

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʵʪʠʤ ʧʦʜʭʦʜʦʤ, ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪ ʚʳʩʪʫʧʘʝʪ ʦʪʜʝʣʴʥʦʡ ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʩʠʩʪʝ-
ʤʦʡ ʥʘʨʷʜʫ ʩ ʧʣʘʥʦʚʦ-ʙʶʜʞʝʪʥʦʡ, ʫʧʨʘʚʣʝʥʠʝʤ ʘʢʪʠʚʘʤʠ ʠ ʧʨʦʯʠʤʠ ʩʦʩʪʘʚʣʷʶʱʠʤʠ. ɺʟʘʠʤʦʜʝʡʩʪʚʫʝʪ 
ʩ ʥʠʤʠ ʯʝʨʝʟ ʩʠʩʪʝʤʘʪʠʯʝʩʢʠʡ ʩʙʦʨ ʠ ʘʥʘʣʠʟ ʠʥʬʦʨʤʘʮʠʠ ʦ ʚʦʟʤʦʞʥʳʭ ʨʠʩʢʘʭ, ʠ ʦʪʣʘʜʢʫ ʧʦʣʫʯʝʥʥʦʡ 
ʠʥʬʦʨʤʘʮʠʠ ʯʝʨʝʟ ʦʙʨʘʪʥʫʶ ʩʚʷʟʴ. 

2. ʂʘʢ ʷʜʨʦ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ, ʜʝʡʩʪʚʠʷ ʢʦʪʦʨʦʛʦ ʥʘʧʨʘʚʣʝʥʳ ʥʘ ʤʦʜʝʨ-
ʥʠʟʘʮʠʶ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʦʤ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʤʘʢʩʠʤʘʣʴʥʦʡ ʦʪʜʘʯʠ ʦʪ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʜʦʩʪʠʞʝʥʠʷ ʮʝʣʝʡ 
ʦʨʛʘʥʠʟʘʮʠʠ. ʇʦʜʭʦʜ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚ ʌʝʜʝʨʘʮʠʠ ʝʚʨʦʧʝʡʩʢʠʭ ʘʩʩʦʮʠʘʮʠʡ ʨʠʩʢ-ʤʝʥʝʜʞʝʨʦʚ, ʚ ʂʦʤʠʪʝʪʝ 
ʩʧʦʥʩʦʨʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʊʨʝʜʚʝʷ, ʚ ISO 31000. ɺʳʩʪʫʧʘʝʪ ʢʘʢ ʯʘʩʪʴ ʦʙʱʝʛʦ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʫʧʨʘʚʣʝ-
ʥʠʷ ʦʨʛʘʥʠʟʘʮʠʝʡ, ʚʳʩʪʫʧʘʷ ʩʠʩʪʝʤʦʡ ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ, ʯʝʤ ʚ ʧ.1. [4, ʩ. 360] 

ʊʘʢ ʞʝ ʚʩʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʧʦ ʵʪʘʧʘʤ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʤʦʞʝʪ ʩʚʦʜʠʪʴʩʷ ʢ ʦʙʱʝʤʫ ʧʝʨʝʯʥʶ: 
- ʦʮʝʥʢʘ ʨʠʩʢʦʚ (ʠʜʝʥʪʠʬʠʢʘʮʠʷ, ʘʥʘʣʠʟ ʠ ʧʦʩʣʝʜʫʶʱʝʝ ʨʘʥʞʠʨʦʚʘʥʠʝ) 
- ʦʙʨʘʙʦʪʢʘ (ʚʳʙʦʨ ʤʝʪʦʜʘ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʦʤ) 
- ʤʦʥʠʪʦʨʠʥʛ (ʢʦʥʪʨʦʣʴ) 
- ʠʥʬʦʨʤʠʨʦʚʘʥʠʝ ʠ ʢʦʤʤʫʥʠʢʘʮʠʷ (ʦʪʯʝʪ ʦ ʨʘʙʦʪʝ). 
ɺ ʈʦʩʩʠʠ, ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ, ʘʢʪʠʚʥʦ ʨʘʟʚʠʚʘʝʪʩʷ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʘʷ ʙʘʟʘ ʚ ʩʬʝʨʝ ʫʧʨʘʚʣʝ-

ʥʠʷ ʨʠʩʢʘʤʠ. ʅʘʧʨʠʤʝʨ, ʚ 2002 ʛʦʜʫ ʙʳʣ ʦʧʫʙʣʠʢʦʚʘʥ ʥʘʮ. ʩʪʘʥʜʘʨʪ ɻʦʩʪ ʈ 51897 ñʄʝʥʝʜʞʤʝʥʪ ʨʠʩʢʘ. 
ʊʝʨʤʠʥʳ ʠ ʦʧʨʝʜʝʣʝʥʠʷò, ʘ ʚ 2012 ʛ. ʚʚʝʜʝʥ ʥʘʮʠʦʥʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ɻʆʉʊ 31000 ñʄʝʥʝʜʞʤʝʥʪ ʨʠʩʢʘò 
(ʦʥ ʞʝ ISO 31000). ʆʙʘ ʜʦʢʫʤʝʥʪʘ ʙʳʣʠ ʩʦʩʪʘʚʣʝʥʳ ʥʘ ʦʩʥʦʚʝ ʟʘʨʫʙʝʞʥʦʛʦ ʦʧʳʪʘ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʦʨ-
ʛʘʥʠʟʘʮʠʡ, ʟʘʥʠʤʘʶʱʠʭʩʷ ʨʘʟʨʘʙʦʪʢʦʡ ʠ ʚʥʝʜʨʝʥʠʝʤ ʩʠʩʪʝʤ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ. 

ʉʪʘʥʜʘʨʪ ɻʆʉʊ 31000 ʟʘʢʨʝʧʣʷʝʪ ʦʙʱʠʝ ʧʨʠʥʮʠʧʳ ʜʣʷ ʨʘʙʦʪʳ ʩʠʩʪʝʤʳ ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʘ, ʤʦ-
ʞʝʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥ ʚ ʣʶʙʦʤ ʧʨʝʜʧʨʠʷʪʠʠ, ʧʨʠʤʝʥʷʝʪʩʷ ʚʜʦʣʴ ʚʩʝʛʦ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʦʨʛʘʥʠʟʘʮʠʠ 
ʠ ʜʣʷ ʰʠʨʦʯʘʡʰʝʛʦ ʩʧʝʢʪʨʘ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʆʥ ʦʭʚʘʪʳʚʘʝʪ ʨʝʰʝʥʠʷ, ʦʧʝʨʘʮʠʠ, ʧʨʦʮʝʩʩʳ, ʬʫʥʢʮʠʠ ʠ 
ʧʨʦʝʢʪʳ, ʧʨʦʜʫʢʮʠʶ ʠ ʘʢʪʠʚʳ. ʇʨʠʤʝʥʠʤ ʢ ʣʶʙʦʤʫ ʪʠʧʫ ʨʠʩʢʘ, ʥʝ ʟʘʚʠʩʠʪ ʦʪ ʝʛʦ ʭʘʨʘʢʪʝʨʘ. [5, ʩ. 45-48] 

ʇʦʤʠʤʦ ʵʪʦʛʦ, ʚ ʈʌ ʫʞʝ ʙʦʣʝʝ 15 ʣʝʪ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʈʫʩʩʢʦʝ ʦʙʱʝʩʪʚʦ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ. 
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ʆʥʦ ʙʳʣʦ ʦʙʨʘʟʦʚʘʥʦ ʩ ʮʝʣʴʶ ʬʦʨʤʠʨʦʚʘʥʠʷ ʚ ʈʦʩʩʠʠ ʵʬʬʝʢʪʠʚʥʦʛʦ ʨʳʥʢʘ ʫʩʣʫʛ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʨʠʩ-
ʢʘʤʠ, ʦʪʚʝʯʘʶʱʝʛʦ ʩʦʚʨʝʤʝʥʥʳʤ ʩʪʘʥʜʘʨʪʘʤ ʤʠʨʦʚʦʛʦ ʫʨʦʚʥʷ. ʅʦ ʜʣʷ ʩʨʘʚʥʝʥʠʷ, ʚʦ ʤʥʦʛʠʭ ɽʚʨʦʧʝʡ-
ʩʢʠʭ ʩʪʨʘʥʘʭ (ʢʘʢ ʙʳʣʦ ʫʢʘʟʘʥʦ ʚʳʰʝ) ʪʘʢʠʝ ʘʩʩʦʮʠʘʮʠʠ ʩʫʱʝʩʪʚʫʶʪ ʙʦʣʝʝ 30 ʣʝʪ. 

ʅʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ, ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪ ʚ ʈʦʩʩʠʠ ʘʢʪʠʚʥʦ ʚʥʝʜʨʝʥ ʢʘʢ ʦʙʨʘʟʦʚʘʪʝʣʴʥʘʷ ʧʨʦ-
ʛʨʘʤʤʘ ʚ ʥʝʢʦʪʦʨʳʭ ʚʳʩʰʠʭ ʫʯʝʙʥʳʭ ʟʘʚʝʜʝʥʠʷʭ, ʥʘʧʨʠʤʝʨ, ʚ ʄʦʩʢʦʚʩʢʦʤ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʋʥʠʚʝʨʩʠ-
ʪʝʪʝ, ʈʦʩʩʠʡʩʢʦʤ ʫʥʠʚʝʨʩʠʪʝʪʝ ʠʤʝʥʠ ɻ.ɺ. ʇʣʝʭʘʥʦʚʘ, ʚ ɺʦʣʛʦʛʨʘʜʩʢʦʤ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʋʥʠʚʝʨʩʠʪʝ-
ʪʝ. ɸ ʚ ʌʠʥʘʥʩʦʚʦʤ ʫʥʠʚʝʨʩʠʪʝʪʝ ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʌ ʠ ʉ.-ʇʝʪʝʨʙʫʨʛʩʢʦʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʵʢʦʥʦ-
ʤʠʯʝʩʢʦʤ ʫʥʠʚʝʨʩʠʪʝʪʝ ʜʘʞʝ ʩʬʦʨʤʠʨʦʚʘʣʠ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʬʘʢʫʣʴʪʝʪ ʠ ʢʘʬʝʜʨʫ ʧʦ ʜʘʥʥʦʤʫ ʥʘʧʨʘʚ-
ʣʝʥʠʶ. [7, ʩ. 45-48] 

ʂʨʫʧʥʝʡʰʠʝ ʨʦʩʩʠʡʩʢʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʫʞʝ ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʠʤʝʶʪ ʚ ʩʚʦʝʤ ʰʪʘʪʝ ʩʦʪʨʫʜʥʠʢʦʚ ʠʣʠ 
ʜʘʞʝ ʮʝʣʳʝ ʦʪʜʝʣʳ, ʩʦʙʨʘʚʰʠʝ ʚ ʩʝʙʝ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ, ʯʴʠ ʧʦʟʥʘʥʠʷ ʚ ʨʠʩʢ-
ʤʝʥʝʜʞʤʝʥʪʝ ʧʦʤʦʛʘʶʪ ʜʦʩʪʠʛʘʪʴ ʤʠʥʠʤʠʟʘʮʠʠ ʧʦʪʝʨʴ ʦʪ ʨʠʩʢʦʚʳʭ ʧʨʦʝʢʪʦʚ ʠʣʠ ʨʝʘʣʠʟʦʚʳʚʘʪʴ ʧʦ-
ʩʪʘʚʣʝʥʥʳʝ ʟʘʜʘʯʠ ʩ ʟʘʚʝʜʦʤʦ ʧʝʩʩʠʤʠʩʪʠʯʥʳʤ ʧʨʦʛʥʦʟʦʤ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʫʧʨʘʚʣʷʶʱʠʝ ʚʳʩʰʝʛʦ 
ʟʚʝʥʘ (ʤʝʥʝʜʞʝʨʳ) ʩʝʛʦʜʥʷ ʫʙʝʜʠʣʠʩʴ ʚ ʪʦʤ, ʯʪʦ ʫʧʨʘʚʣʝʥʠʝ ʠ ʦʮʝʥʢʘ ʨʠʩʢʦʚ ʧʨʝʜʧʨʠʷʪʠʷ, ʩʪʝʧʝʥʠ 
ʨʠʩʢʦʚ ʠ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʨʝʩʫʨʩʦʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʠʤʠ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʷʚʣʷʶʪʩʷ ʦʜ-
ʥʠʤ ʠʟ ʚʘʞʥʝʡʰʠʭ ʥʘʧʨʘʚʣʝʥʠʡ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ ʚ ʮʝʣʷʭ ʧʦʚʳʰʝʥʠʷ ʝʛʦ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙ-
ʥʦʩʪʠ. 

ʕʪʠ ʬʘʢʪʳ ʥʝʩʦʤʥʝʥʥʦ ʛʦʚʦʨʷʪ ʦ ʧʣʘʥʦʤʝʨʥʦʤ ʨʘʟʚʠʪʠʠ ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʘ ʚ ʈʦʩʩʠʠ. ʀ ʧʫʩʪʴ 
ʧʦʢʘ ʫ ʥʘʩ ʥʝʪ ʩʪʦʣʴ ʜʣʠʪʝʣʴʥʦʛʦ ʦʧʳʪʘ ʚ ʜʘʥʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ, ʢʘʢ ʫ ʟʘʨʫʙʝʞʥʳʭ ʢʦʣʣʝʛ, ʘ ʚ ʤʘʣʳʭ 
ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʪʦʣʴʢʦ ʥʘʯʠʥʘʶʪ ʧʦʥʠʤʘʪʴ ʚʘʞʥʦʩʪʴ ʜʘʥʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ ʠ ʧʝʨʩʧʝʢʪʠʚʳ 
ʝʛʦ ʚʥʝʜʨʝʥʠʷ, ʥʦ ʩ ʢʘʞʜʳʤ ʛʦʜʦʤ ʵʪʠ ʤʘʩʰʪʘʙʳ ʨʘʩʪʫʪ ʠ ʯʝʨʝʟ ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʩʧʝʮʠʘʣʠʩʪʳ ʚ ʦʙʣʘʩʪʠ 
ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʘ ʟʘʡʤʫʪ ʧʦʯʝʪʥʳʝ ʤʝʩʪʘ ʚ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʢʦʨʧʦʨʘʮʠʷʭ ʥʘ ʫʨʦʚʥʝ ʩ ʪʦʧ-ʤʝʥʝʜʞʝʨʘʤʠ 
ʠʣʠ ʚʳʰʝ ʥʠʭ, ʚʳʧʦʣʥʷʷ ʦʪʚʝʪʩʪʚʝʥʥʫʶ, ʚʦʟʣʦʞʝʥʥʫʶ ʥʘ ʥʠʭ ʤʠʩʩʠʶ. [4, ʩ. 4-13] 
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±ÕèÕÝæÕÒ ²ÛÐÔØáÛÐÒ °ÛÕÚáÐÝÔàÞÒØç 
ʉʪʫʜʝʥʪ ʤʘʛʠʩʪʨʘʪʫʨʳ ʠʥʩʪʠʪʫʪʘ ʕʢʦʥʦʤʠʢʠ ʠ ʬʠʥʘʥʩʦʚ  
ɺʦʣʛʦʛʨʘʜʩʢʦʛʦ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ï ɺʦʣɻʋ 

ÁØÜÐÕÒÐ ½ÐâÐÛìï ¿ÕâàÞÒÝÐ 
ʂʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʬʠʥʘʥʩʦʚ ʠ ʙʘʥʢʦʚʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ɺʦʣʛʦʛʨʘʜʩʢʦʛʦ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ï ɺʦʣɻʋ 
 

ɹʦʦʧʫʙʯʡʸ: ɺ ʫʩʣʦʚʠʷʭ ʜʝʩʪʘʙʠʣʠʟʠʨʦʚʘʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʵʪʠ ʘʛʝʥʪʩʪʚʘ ʧʦʜʚʝʨʞʝʥʳ 
ʦʛʨʦʤʥʝʡʰʝʤʫ ʯʠʩʣʫ ʚʩʝʚʦʟʤʦʞʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʭ ʨʠʩʢʦʚ, ʩʦʧʨʦʚʦʞʜʘʶʱʠʭ ʢʘʞʜʳʡ ʵʪʘʧ ʨʝʘ-
ʣʠʟʘʮʠʠ ʨʝʢʣʘʤʥʦʛʦ ʧʨʦʝʢʪʘ. ʀʤʝʥʥʦ ʧʦ ʵʪʦʡ ʧʨʠʯʠʥʝ ʠ ʚʦʟʥʠʢʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚʥʝʜʨʝʥʠʷ ʚ ʩʚʦʶ 
ʜʝʷʪʝʣʴʥʦʩʪʴ ʵʬʬʝʢʪʠʚʥʦʡ ʩʠʩʪʝʤʳ ʦʪʩʣʝʞʠʚʘʥʠʷ ʠ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ, ʧʦʟʚʦʣʷʶʱʝʡ ʦʪʩʣʝʞʠʚʘʪʴ 
ʚʦʟʤʦʞʥʳʝ ʫʛʨʦʟʳ ʦʪ ʥʘʯʘʣʘ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʠ ʜʦ ʝʛʦ ʟʘʚʝʨʰʝʥʠʷ, ʘ ʪʘʢʞʝ ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʠʭ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʫʧʨʘʚʣʝʥʠʝ ʨʠʩʢʘʤʠ, ʨʝʢʣʘʤʥʦʝ ʘʛʝʥʪʩʪʚʦ, ʥʝʦʧʨʝʜʝʣʝʥʥʘʷ ʩʠʪʫʘʮʠʷ, ʥʘʨʫʞʥʘʷ 
ʨʝʢʣʘʤʘ, ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪ. 
 
CHOOSING THE OPTIMAL METHOD OF RISK MANAGEMENT ON THE EXAMPLE OF AN ADVERTISING 

AGENCY 
 

Beshentsev Vladislav, 
Simaeva Natalya 

 
Abstract: in a destabilized economic situation, these agencies are subject to a huge number of various busi-
ness risks accompanying each stage of the advertising project. It is for this reason that there is a need to im-
plement an effective system of monitoring and risk management, which allows you to monitor possible threats 
from the beginning of the project to its completion, as well as to monitor them. 
Keywords: risk management, advertising Agency, uncertain situation, outdoor advertising, risk management. 

 
ʉʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʥʘʧʨʘʚʣʝʥʠʝ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʚ ʈʦʩʩʠʠ ʦʢʘʟʘʣ ʮʝ-

ʣʳʡ ʨʷʜ ʬʘʢʪʦʨʦʚ: ʄʠʨʦʚʦʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʢʨʠʟʠʩ 2008 ʛ.; ʢʨʠʟʠʩ 2014-2015 ʛ. ʚ ʈʦʩʩʠʠ, ʚʳʟʚʘʥʥʳʡ 
ʥʘʣʦʞʝʥʠʝʤ ʨʷʜʘ ʩʘʥʢʮʠʡ ʠ ʵʤʙʘʨʛʦ; ʜʝʩʪʘʙʠʣʠʟʘʮʠʷ ʨʳʥʢʘ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ, ʧʨʠʚʝʜʰʘʷ ʢ ʧʘʜʝʥʠʶ 
ʤʠʨʦʚʦʛʦ ɺɺʇ ʚʧʝʨʚʳʝ ʧʦʩʣʝ ɺʪʦʨʦʡ ʄʠʨʦʚʦʡ ʚʦʡʥʳ ï ʚʩʝ ʵʪʦ ʦʪʨʘʟʠʣʦʩʴ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʭ ʚ ʈʦʩʩʠʠ. 
ʄʥʦʛʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦʥʝʩʣʠ ʫʙʳʪʢʠ, ʙʳʣʠ ʚʳʥʫʞʜʝʥʳ ʩʦʢʨʘʪʠʪʴ ʰʪʘʪ ʩʦʪʨʫʜʥʠʢʦʚ, ʥʘʰʣʠʩʴ ʠ ʧʨʝʢʨʘ-
ʪʠʚʰʠʝ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ [1]. ɺ ʦʙʱʝʤ ʩʤʳʩʣʝ, ʚʦʟʨʦʩʣʘ ʜʦʣʷ ʨʠʩʢʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴ-
ʥʦʩʪʠ.  

ɺ ʩʚʷʟʠ ʩʦ ʩʥʠʞʝʥʠʝʤ ʧʦʢʫʧʘʪʝʣʴʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʜʝʥʝʛ, ʨʝʘʣʴʥʳʭ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ ʠ ʧʘʜʝʥʠ-
ʝʤ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ ʥʘ ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ ʚ ʈʦʩʩʠʠ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʧʦʥʝʩʣʠ ʧʦʪʝʨʠ ʧʨʝʜʧʨʠʷ-
ʪʠʷ, ʚʝʜʫʱʠʝ ʘʢʪʠʚʥʫʶ ʪʦʨʛʦʚʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʘ ʪʘʢʞʝ ʧʨʦʜʘʶʱʠʝ ʫʩʣʫʛʠ. ʕʪʦ ʧʦʜʪʚʝʨʜʠʣʦʩʴ ʩʣʦʚʘ-



90 ²ËÁ¾º¸µ ÂµÅ½¾»¾³¸¸, ½°Ãº° ¸ ¾±À°·¾²°½¸µ 

 

ÜÕÖÔãÝÐàÞÔÝÐï ÝÐãçÝÞ-ßàÐÚâØçÕáÚÐï ÚÞÝäÕàÕÝæØï  | ¼Æ½Á ¦½°Ãº° ¸ ¿À¾Á²µÉµ½¸µ« 

ʤʠ ʧʨʝʜʩʝʜʘʪʝʣʷ ʧʨʘʚʣʝʥʠʷ ʄʉʇ ɹʘʥʢʘ ɻʦʣʦʚʘʥʦʚʘ ɼʤʠʪʨʠʷ: çɹʦʣʴʰʝ ʚʩʝʛʦ ʢʨʠʟʠʩʥʳʝ ʷʚʣʝʥʠʷ ʦʪʨʘ-
ʟʠʣʠʩʴ ʥʘ ʩʬʝʨʝ ʫʩʣʫʛ ʠ ʪʦʨʛʦʚʣʝè [2, ʩ. 75]. 

ʅʘʠʙʦʣʝʝ ʧʦʜʚʝʨʞʝʥʥʳʤʠ ʵʢʦʥʦʤʠʯʝʩʢʦʤʫ ʫʜʘʨʫ ʦʢʘʟʘʣʠʩʴ ʢʦʤʧʘʥʠʠ, ʯʴʷ ʤʦʜʝʣʴ ʬʫʥʢʮʠʦʥʠ-
ʨʦʚʘʥʠʷ ʙʳʣʘ ʧʦʩʪʨʦʝʥʘ ʥʘ ʪʨʘʜʠʮʠʦʥʥʳʭ ʪʝʥʜʝʥʮʠʷʭ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ 
ʈʦʩʩʠʠ, ʢ ʢʦʠʤ ʦʪʥʦʩʠʪʩʷ ʦʛʨʦʤʥʦʝ ʤʥʦʞʝʩʪʚʦ ʨʝʢʣʘʤʥʳʭ ʘʛʝʥʪʩʪʚ. ʕʪʠ ʢʦʤʧʘʥʠʠ ʦʢʘʟʘʣʠʩʴ ʥʝ ʛʦʪʦ-
ʚʳʤʠ ʙʦʨʦʪʴʩʷ ʩ ʚʦʟʥʠʢʘʶʱʠʤʠ ʨʠʩʢʘʤʠ, ʧʦʷʚʠʚʰʠʤʠʩʷ ʚ ʨʝʟʫʣʴʪʘʪʝ ʥʝʜʦʩʪʘʪʦʯʥʦʡ ʦʩʚʝʜʦʤʣʝʥʥʦʩʪʠ 
ʨʫʢʦʚʦʜʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʡ ʦ ʛʨʷʜʫʱʠʭ ʬʠʥʘʥʩʦʚʳʭ ʪʨʫʜʥʦʩʪʷʭ, ʤʘʣʦʛʦ ʦʙʲʝʤʘ ʨʝʟʝʨʚʥʳʭ ʬʦʥʜʦʚ ʠʣʠ 
ʧʦʣʥʦʛʦ ʠʭ ʦʪʩʫʪʩʪʚʠʷ, ʥʝʧʦʜʛʦʪʦʚʣʝʥʥʦʩʪʠ ʧʝʨʩʦʥʘʣʘ ʢ ʨʘʙʦʪʝ ʚ ʙʦʣʝʝ ʞʝʩʪʢʠʭ ʫʩʣʦʚʠʷʭ ʠ ʚ ʦʙʱʝʤ 
ʦʪʩʫʪʩʪʚʠʠ ʢʘʢʦʡ-ʣʠʙʦ ʩʠʩʪʝʤʳ ʤʦʥʠʪʦʨʠʥʛʘ ʠ ʢʦʥʪʨʦʣʷ ʨʠʩʢʦʚ ʥʘ ʵʪʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ. 

ʅʝʦʩʧʦʨʠʤʳʤ ʦʩʪʘʝʪʩʷ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʢʦʤʧʘʥʠʷʤ, ʠʩʧʦʣʴʟʫʶʱʠʤ ʚ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦʣʠʪʠʢʫ 
ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʛʦ ʦʪʩʣʝʞʠʚʘʥʠʷ ʠ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ, ʧʨʠʰʣʦʩʴ ʛʦʨʘʟʜʦ ʣʝʛʯʝ ʚʦ ʚʨʝʤʷ ʦʙʱʝʛʦ 
ʥʝʫʩʪʦʡʯʠʚʦʛʦ ʧʦʣʦʞʝʥʠʷ ʚ ʩʪʨʘʥʝ. ɹʣʘʛʦʜʘʨʷ ʟʘʨʘʥʝʝ ʧʦʜʛʦʪʦʚʣʝʥʥʳʤ ʤʝʨʦʧʨʠʷʪʠʷʤ, ʦʥʠ ʥʝ ʪʦʣʴʢʦ 
ʥʝ ʧʨʝʢʨʘʪʠʣʠ ʧʨʠʙʳʣʴʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʥʦ ʠ ʨʝʘʣʠʟʦʚʘʣʠ ʤʥʦʞʝʩʪʚʦ ʧʨʦʝʢʪʦʚ, ʥʘ ʢʦʪʦʨʳʝ ʨʘʥʝʝ ʥʝ 
ʨʘʩʩʯʠʪʳʚʘʣʠ. ɼʘʥʥʘʷ ʧʦʣʠʪʠʢʘ ʧʦʟʚʦʣʷʝʪ ʚʳʨʘʙʘʪʳʚʘʪʴ ʙʘʨʴʝʨ ʦʪ ʥʝʞʝʣʘʪʝʣʴʥʳʭ ʧʦʩʣʝʜʩʪʚʠʡ, ʘ 
ʪʘʢʞʝ ʤʠʥʠʤʠʟʠʨʫʝʪ ʧʦʪʝʨʠ ʦʪ ʩʦʨʚʘʚʰʠʭʩʷ ʧʨʦʝʢʪʦʚ. ʅʘ ʧʨʠʤʝʨʝ ʨʝʢʣʘʤʥʦʛʦ ʘʛʝʥʪʩʪʚʘ ʧʦʣʥʦʛʦ ʮʠʢʣʘ 
ʆʆʆ çʈɽʂ-ɺʦʣʛʘè ʨʘʩʩʤʦʪʨʠʤ, ʢʘʢʠʤ ʨʠʩʢʘʤ ʤʦʞʝʪ ʙʳʪʴ ʧʦʜʚʝʨʞʝʥʘ ʜʘʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠ ʢʘʢʠʝ 
ʧʫʪʠ ʠʭ ʤʠʥʠʤʠʟʘʮʠʠ ʩʫʱʝʩʪʚʫʶʪ. [2, ʩ. 75] 

ʆʆʆ çʈɽʂ-ɺʦʣʛʘè - ʨʝʢʣʘʤʥʦʝ ʘʛʝʥʪʩʪʚʦ ʧʦʣʥʦʛʦ ʮʠʢʣʘ, ʟʘʥʠʤʘʶʱʝʝʩʷ ʨʘʟʤʝʱʝʥʠʝʤ ʨʝʢʣʘʤʳ 
ʚ ʚʠʜʝ ʫʣʠʯʥʳʭ ʧʣʘʢʘʪʦʚ, ʙʘʥʥʝʨʦʚ, ʱʠʪʦʚ, ʢʨʳʰʥʳʭ ʫʩʪʘʥʦʚʦʢ, ʙʨʵʥʜʤʘʫʵʨʦʚ, ʧʝʨʝʪʷʞʝʢ, ʚʠʪʨʠʥ, ʢʦ-
ʟʳʨʴʢʦʚ, ʩʚʝʪʦʚʳʭ ʫʩʪʘʥʦʚʦʢ, ʚʳʚʝʩʦʢ ʥʘ ʦʙʱʝʩʪʚʝʥʥʦʤ ʪʨʘʥʩʧʦʨʪʝ, ʘʢʪʠʚʥʳʭ ʩʚʝʪʦʚʳʭ LED-ɻ ʢʨʘʥʘʭ ʠ 
ʧʨʦʯʠʭ ʥʦʩʠʪʝʣʝʡ ʨʝʢʣʘʤʳ ʚʥʝ ʧʦʤʝʱʝʥʠʡ. ɼʝʷʪʝʣʴʥʦʩʪʴ ʢʦʤʧʘʥʠʠ ʦʭʚʘʪʳʚʘʝʪ ʪʘʢʠʝ ʛʦʨʦʜʘ, ʢʘʢ ɺʦʣ-
ʛʦʛʨʘʜ, ɺʦʣʞʩʢʠʡ, ɸʩʪʨʘʭʘʥʴ, ɺʦʣʛʦʜʦʥʩʢ, ʈʦʩʪʦʚ, ɻʨʦʟʥʳʡ, ʂʨʘʩʥʦʜʘʨ ʠ ʥʝʩʢʦʣʴʢʦ ʜʨʫʛʠʭ. ɺʦ ʚʣʘʜʝ-
ʥʠʠ ʢʦʤʧʘʥʠʠ ʙʦʣʝʝ 15.000 ʨʘʟʣʠʯʥʳʭ ʨʝʢʣʘʤʥʳʭ ʧʦʚʝʨʭʥʦʩʪʝʡ ʢʘʢ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʪʘʢ ʠ ʧʦ ʜʦʛʦʚʦʨʫ 
ʘʨʝʥʜʳ ʩ ʫʧʨʘʚʣʷʶʱʠʤʠ ʢʦʤʧʘʥʠʷʤʠ ʠ ʊʉɾ. ɺʩʝ ʵʪʦ ʜʝʣʘʝʪ ʚʦʟʤʦʞʥʳʤ ʧʨʦʚʝʜʝʥʠʝ ʢʘʢ ʦʪʜʝʣʴʥʳʭ 
ʤʘʣʦʙʶʜʞʝʪʥʳʭ, ʪʘʢ ʠ ʤʘʩʰʪʘʙʥʳʭ ʨʝʢʣʘʤʥʳʭ ʢʘʤʧʘʥʠʡ ʜʣʷ ʨʘʟʥʳʭ ʢʘʪʝʛʦʨʠʡ ʨʝʢʣʘʤʦʜʘʪʝʣʝʡ.  

ɻʣʘʚʥʳʤʠ ʧʨʦʙʣʝʤʘʤʠ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʩʣʫʞʘʪ ʦʪʩʫʪʩʪʚʠʝ ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʠʩʪʝ-
ʤʳ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʫʯʝʪʘ, ʘ ʪʘʢʞʝ ʩʣʘʙʘʷ ʧʦʣʠʪʠʢʘ ʚ ʦʙʣʘʩʪʠ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ. ʈʘʩʩʤʦʪʨʠʤ ʚʪʦ-
ʨʫʶ ʧʨʦʙʣʝʤʫ ʙʦʣʝʝ ʜʝʪʘʣʴʥʦ.  

ʆʜʥʦʡ ʠʟ ʛʣʘʚʥʳʭ ʦʩʦʙʝʥʥʦʩʪʝʡ ʩʨʝʜʳ, ʚ ʢʦʪʦʨʦʡ ʨʝʘʣʠʟʫʝʪʩʷ ʧʨʦʝʢʪ, ʚʳʩʪʫʧʘʝʪ ʥʝʦʧʨʝʜʝʣʝʥ-
ʥʦʩʪʴ, ʘ ʟʥʘʯʠʪ ʥʘʩʪʫʧʘʝʪ ʠ ʨʠʩʢ. ʅʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴʶ ʜʣʷ ʆʆʆ çʈɽʂ-ɺʦʣʛʘè ʚʳʩʪʫʧʘʝʪ ʦʪʩʫʪʩʪʚʠʝ 
100% ʠʥʬʦʨʤʘʮʠʠ ʦ ʧʦʞʝʣʘʥʠʷʭ ʢʣʠʝʥʪʘ ʧʦ ʧʦʚʦʜʫ ʙʫʜʫʱʝʛʦ ʧʨʦʝʢʪʘ, ʘ ʪʘʢʞʝ ʚʦʟʤʦʞʥʦʩʪʴ ʥʝʚʳʧʦʣ-
ʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʩʦ ʩʪʦʨʦʥʳ ʨʝʢʣʘʤʦʜʘʪʝʣʷ. ʇʦʤʠʤʦ ʦʟʚʫʯʝʥʥʳʭ, ʜʣʷ ʢʦʤʧʘʥʠʠ ʪʘʢ ʞʝ ʭʘʨʘʢʪʝʨʥʳ 
ʦʙʱʠʝ ʬʘʢʪʦʨʳ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʚʩʝʭ ʨʝʢʣʘʤʥʳʭ ʧʨʦʝʢʪʦʚ. ʆʥʠ ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘ ʨʠʩ. 1 [3]. 

 

 
ʉʡʪ. 1. ʇʚʲʡʞ ʭʙʣʫʧʩʴ ʦʞʧʨʩʞʝʞʤʞʦʦʧʪʫʡ ʩʞʣʤʙʥʦʴʮ ʨʩʧʞʣʫʧʛ 

 
ʇʨʠ ʜʘʣʴʥʝʡʰʝʤ ʨʘʩʩʤʦʪʨʝʥʠʠ ʩʪʘʥʦʚʠʪʩʷ ʦʯʝʚʠʜʥʳʤ, ʯʪʦ ʬʘʢʪʦʨʳ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʩʧʦʩʦʙ-

ʩʪʚʫʶʪ ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʨʠʩʢʦʚ ï ʚʝʨʦʷʪʥʦʩʪʠ ʥʘʩʪʫʧʣʝʥʠʷ ʩʦʙʳʪʠʷ ʠʣʠ ʫʩʣʦʚʠʷ.  
ɹʝʟʨʠʩʢʦʚʳʭ ʧʨʦʝʢʪʦʚ ʥʝ ʩʫʱʝʩʪʚʫʝʪ, ʘ ʟʥʘʯʠʪ, ʜʣʷ çʈɽʂ-ɺʦʣʛʠè ʧʨʦʩʪʦ ʥʝʦʙʭʦʜʠʤʦ ʚʳʨʘʙʦʪʘʪʴ 

ʯʝʪʢʫʶ ʩʠʩʪʝʤʫ ʫʧʨʘʚʣʝʥʠʷ ʧʨʦʝʢʪʘʤʠ. ʆʯʝʚʠʜʥʦ, ʯʪʦ ʦʪʣʘʞʝʥʥʦʝ ʠ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʦʝ ʫʧʨʘʚʣʝʥʠʝ 
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ʨʠʩʢʘʤʠ ʩʧʦʩʦʙʩʪʚʫʝʪ ʦʩʦʟʥʘʥʥʦʤʫ ʠʭ ʧʨʠʥʷʪʠʶ, ʘ ʪʘʢʞʝ ʘʜʝʢʚʘʪʥʦʤʫ ʨʝʘʛʠʨʦʚʘʥʠʶ, ʯʪʦ ʚ ʢʦʥʝʯʥʦʤ 
ʠʪʦʛʝ ʧʨʠʚʝʜʝʪ ʢ ʜʦʩʪʠʞʝʥʠʶ ʧʦʩʪʘʚʣʝʥʥʦʡ ʮʝʣʠ. 

ʇʦ ʩʚʦʝʡ ʩʧʝʮʠʬʠʢʝ, ʢʦʤʧʘʥʠʷ ʟʘʥʠʤʘʝʪʩʷ ʨʘʟʤʝʱʝʥʠʝʤ ʥʘʨʫʞʥʦʡ ʨʝʢʣʘʤʳ ʚ ʙʦʣʴʰʠʭ ʦʙʲʝʤʘʭ 
ʧʦʜ ʟʘʢʘʟ. ɼʘʥʥʘʷ ʟʘʜʘʯʘ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʥʝʩʢʦʣʴʢʦ ʵʪʘʧʦʚ ʨʝʘʣʠʟʘʮʠʠ, ʢʘʞʜʳʡ ʠʟ ʢʦʪʦʨʳʭ ʦʙʷʟʘ-
ʪʝʣʴʥʦ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʨʠʩʢʘʤʠ. ʈʘʩʩʤʦʪʨʠʤ ʵʪʠ ʨʠʩʢʠ, ʘ ʪʘʢʞʝ ʚʦʟʤʦʞʥʳʝ ʧʫʪʠ ʠʭ 
ʤʠʥʠʤʠʟʘʮʠʠ, ʙʦʣʝʝ ʧʦʜʨʦʙʥʦ (ʪʘʙʣ. 1): 

 
ʋʙʚʤʡʯʙ 1 

ʉʡʪʣʡ ʩʞʣʤʙʥʦʧʜʧ ʙʜʞʦʫʪʫʛʙ ʡ ʨʬʫʡ ʡʮ ʥʡʦʡʥʡʠʙʯʡʡ 
ʕʪʘʧ ʈʠʩʢʠ ʇʫʪʠ ʤʠʥʠʤʠʟʘʮʠʠ 

ʇʦʜʛʦʪʦʚʢʘ, ʩʙʦʨ 
ʠʥʬʦʨʤʘʮʠʠ 

ʈʠʩʢ ʧʦʣʫʯʝʥʠʷ 
ʥʝʜʦʩʪʘʪʦʯʥʦʛʦ ʦʙʲʝʤʘ 
ʠʥʬʦʨʤʘʮʠʠ ʦ 
ʙʫʜʫʱʝʤ ʧʨʦʝʢʪʝ; 
ʈʠʩʢ ʥʝʚʝʨʥʦʛʦ 
ʨʘʩʧʨʝʜʝʣʝʥʠʷ 
ʩʦʪʨʫʜʥʠʢʦʚ ʧʦ 
ʮʝʥʪʨʘʤ 
ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ 

ɸʥʘʣʠʟ ʩʧʝʮʠʬʠʢʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʝʢʣʘʤʦʜʘʪʝʣʷ, ʩʙʦʨ 
ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ 
ʠʥʬʦʨʤʘʮʠʠ, ʠʟʫʯʝʥʠʝ ʌɿ ʦʪ 13.03.2006 
No 38-ʌɿ çʆ ʈʝʢʣʘʤʝè [4]; 

ʉʦʛʣʘʩʦʚʘʥʠʝ, ʨʘʟ-
ʨʘʙʦʪʢʘ 
 

ʈʠʩʢ ʥʝʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʟʘʢʘʟʯʠʢʘ ʨʘʟʨʘ-
ʙʦʪʘʥʥʳʤ ʤʘʢʝʪʦʤ, ʨʠʩʢ ʥʝʢʘʯʝʩʪʚʝʥʥʦʛʦ 
ʠʩʧʦʣʥʝʥʠʷ ʤʘʢʝʪʘ 

ʇʦʚʳʰʝʥʠʝ ʢʚʘʣʠʬʠʢʘʮʠʠ ʜʠʟʘʡʥʝʨʦʚ; ʫʣʫʯʰʝʥʠʝ 
ʜʠʟʘʡʥʝʨʩʢʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ; 
ʇʦʜʨʦʙʥʳʡ ʘʥʘʣʠʟ ʪʨʝʙʦʚʘʥʠʡ ʟʘʢʦʥʘ ʌɸʉ ʧʦ ʨʘʩʧʨʦ-
ʩʪʨʘʥʝʥʠʶ ʨʝʢʣʘʤʳ 

ʉʦʟʜʘʥʠʝ ʨʝʢʣʘʤʥʦ-
ʛʦ ʤʘʪʝʨʠʘʣʘ 

ʈʠʩʢ ʩʨʳʚʘ 
ʩʨʦʢʦʚ ʧʝʯʘʪʠ; 
ʈʠʩʢ ʥʝʩʦʦʪʚʝʪʩʪʚʠʷ 
ʢʘʯʝʩʪʚʘ ʧʝʯʘʪʠ ʩʪʘʥʜʘʨʪʘʤ ʧʨʝʜʧʨʠʷʪʠʷ 
ʠʣʠ ʨʝʢʣʘʤʦʜʘʪʝʣʷ; 
 

ɼʦʛʦʚʦʨʥʘʷ ʦʩʥʦʚʘ ʨʘʙʦʪʳ ʩ ʧʦʣʠʛʨʘʬʠʝʡ; ʥʘʣʠʯʠʝ 
çʨʝʟʝʨʚʥʳʭè ʧʦʣʠʛʨʘʬʠʯʝʩʢʠʭ ʢʦʥʪʨʘʢʪʦʚ; 
ʉʦʙʣʶʜʝʥʠʝ ʥʝʦʙʭʦʜʠʤʳʭ ʩʨʦʢʦʚ ʧʦ ʦʪʧʨʘʚʢʝ ʚ ʧʝ-
ʯʘʪʴ ʤʘʪʝʨʠʘʣʘ; 
 

ʄʦʥʪʘʞʥʳʝ ʨʘʙʦʪʳ 

ʈʠʩʢ ʩʨʳʚʘ ʥʘʯʘʣʘ 
ʨʝʢʣʘʤʥʦʡ ʢʘʤʧʘʥʠʠ; 
ʈʠʩʢ ʥʝʧʨʘʚʠʣʴʥʦʛʦ 
ʨʘʟʤʝʱʝʥʠʷ ʠʣʠ ʥʝʨʘʟʤʝʱʝʥʠʷ ʚʦʚʩʝ; 
 

ʆʪʣʘʞʠʚʘʥʠʝ ʤʝʭʘʥʠʟʤʦʚ ʜʦʩʪʘʚʢʠ ʨʝʢʣ. ʤʘʪʝʨʠʘʣʦʚ 
ʜʦ ʤʝʩʪʘ ʠʭ ʨʘʟʤʝʱʝʥʠʷ; 
ʇʦʩʪʦʷʥʥʳʡ ʢʦʥʪʨʦʣʴ ʟʘ ʤʦʥʪʘʞʥʳʤʠ ʛʨʫʧʧʘʤʠ ʩʦ 
ʩʪʦʨʦʥʳ ʥʘʟʥʘʯʝʥʥʦʛʦ ʮʝʥʪʨʘ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ 

ɿʘʚʝʨʰʝʥʠʝ ʧʨʦʝʢʪʘ 

ʅʝʩʦʦʪʚʝʪʩʪʚʠʝ 
ʬʦʪʦʦʪʯʝʪʘ 
ʪʨʝʙʦʚʘʥʠʷʤ ʟʘʢʘʟʯʠʢʘ; ʨʠʩʢ ʧʦʪʝʨʠ ʬʦ-
ʪʦʦʪʝʪʘ; ʨʠʩʢ ʥʝʩʦʙʣʶʜʝʥʠʷ ʨʝʢʣʘʤʦʜʘ-
ʪʝʣʝʤ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʦʧʣʘʪʝ ʟʘʢʘʟʘʥʥʳʭ 
ʫʩʣʫʛ 

ɿʘʨʘʥʝʝ ʟʘʜʦʢʫʤʝʥʪʠʨʦʚʘʥʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʢ ʬʦʪʦʦʪ-
ʯʝʪʫ; ʂʦʥʪʨʦʣʴ ʢʘʥʘʣʦʚ ʧʝʨʝʜʘʯʠ ʬʦʪʦʤʘʪʝʨʠʘʣʦʚ ʜʦ 
ʢʣʠʝʥʪʘ;  
ɿʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʦʚ ʥʘ ʦʢʘʟʘʥʠʝ ʫʩʣʫʛ ʩ ʨʝʢʣʘʤʦʜʘ-
ʪʝʣʷʤʠ, ʨʘʙʦʪʘ 

 
ʇʦʩʣʝ ʘʥʘʣʠʟʘ ʧʦʣʥʦʛʦ ʩʧʠʩʢʘ ʚʩʝʚʦʟʤʦʞʥʳʭ ʨʠʩʢʦʚ ʩʪʘʥʦʚʠʪʩʷ ʦʯʝʚʠʜʥʦ, ʯʪʦ ʙʦʣʴʰʠʥʩʪʚʘ ʠʟ 

ʥʠʭ ʚʧʦʣʥʝ ʚʝʨʦʷʪʥʦ ʠʟʙʝʞʘʪʴ, ʢʦʥʪʨʦʣʠʨʫʷ ʦʧʨʝʜʝʣʝʥʥʳʝ ʵʪʘʧʳ ʟʘʨʘʥʝʝ ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ʥʦʨʤʘʤʠ. 
ʆʜʥʘʢʦ, ʩʫʱʝʩʪʚʫʝʪ ʤʥʦʞʝʩʪʚʦ ʨʠʩʢʦʚ, ʢʦʪʦʨʳʝ ʟʘʨʘʥʝʝ ʧʨʝʜʫʩʤʦʪʨʝʪʴ ʩʣʦʞʥʦ ʠʣʠ ʜʘʞʝ ʥʝʚʦʟ-

ʤʦʞʥʦ, ʪʘʢʞʝ ʢʘʢ ʠ ʫʧʨʘʚʣʷʪʴ ʠʤʠ. ɺ ʧʨʦʮʝʥʪʥʦʤ ʩʦʦʪʥʦʰʝʥʠʠ ʪʘʢʠʝ ʨʠʩʢʠ ʟʘʥʠʤʘʶʪ ʥʝ ʙʦʣʝʝ 30% ʦʪ 
ʦʙʱʝʡ ʤʘʩʩʳ, ʠ ʦʥʠ ʚʦ ʤʥʦʛʦʤ ʘʙʩʦʣʶʪʥʦ ʥʝ ʟʘʚʠʩʷʪ ʦʪ ʚʥʫʪʨʝʥʥʠʭ ʬʘʢʪʦʨʦʚ, ʦʜʥʘʢʦ ʤʦʛʫʪ ʦʢʘʟʳʚʘʪʴ 
ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʚʩʝʡ ʢʦʤʧʘʥʠʠ. 

ʇʦʜ ʪʝʨʤʠʥʦʤ çʫʧʨʘʚʣʝʥʠʝ ʨʠʩʢʘʤʠè ʩʣʝʜʫʝʪ ʧʦʥʠʤʘʪʴ ʝʜʠʥʩʪʚʦ ʤʝʪʦʜʦʚ ʘʥʘʣʠʟʘ ʠ ʥʠʚʝʣʠʨʦ-
ʚʘʥʠʷ ʬʘʢʪʦʨʦʚ, ʢʦʪʦʨʦʝ ʦʙʨʘʟʫʝʪ ʩʠʩʪʝʤʫ ʤʦʥʠʪʦʨʠʥʛʘ ʠ ʫʧʨʘʚʣʝʥʠʷ ʵʪʠʤʠ ʩʘʤʳʤʠ ʨʠʩʢʘʤʠ. 

ɻʦʚʦʨʷ ʦ ʨʝʢʣʘʤʥʦʤ ʘʛʝʥʪʩʪʚʝ ʦʙʦʟʥʘʯʝʥʥʦʛʦ ʪʠʧʘ, ʩʣʝʜʫʝʪ ʫʢʘʟʘʪʴ ʥʘʠʙʦʣʝʝ ʘʢʪʫʘʣʴʥʫʶ ʜʣʷ 
ʥʝʛʦ ʤʦʜʝʣʴ ʧʨʦʮʝʩʩʘ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ï ʪʘʢʦʚʦʡ ʧʦʩʣʫʞʠʪ ʩʪʘʥʜʘʨʪ ʌʝʜʝʨʘʮʠʠ ɽʚʨʦʧʝʡʩʢʠʭ ʘʩʩʦ-
ʮʠʘʮʠʡ ʨʠʩʢ-ʤʝʥʝʜʞʝʨʦʚ (FERMA) ï ʧʦʟʚʦʣʷʶʱʠʡ ʜʣʷ ʢʘʞʜʦʛʦ ʢʦʥʢʨʝʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʨʘʟʨʘʙʦʪʘʪʴ 
ʩʚʦʶ ʤʝʪʦʜʠʢʫ ʦʮʝʥʢʠ ʠ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʩ ʧʦʧʨʘʚʢʦʡ ʥʘ ʩʧʝʮʠʬʠʢʫ ʠ ʧʣʦʪʥʦʡ ʠʥʪʝʛʨʘʮʠʝʡ ʩ ʤʝʪʦ-
ʜʦʣʦʛʠʯʝʩʢʠʤʠ ʧʦʜʭʦʜʘʤʠ ʢʦʥʪʨʦʣʷ ʨʠʩʢʦʚ ʚ ʧʨʦʝʢʪʥʦ-ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʭ ʢʦʤʧʘʥʠʷʭ.  

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʥʘʠʙʦʣʝʝ ʘʢʪʫʘʣʴʥʳʤ ʤʝʪʦʜʦʤ ʫʧʨʘʚʣʝʥʠʷ ʥʝʷʚʥʳʤʠ, ʥʝʧʨʝʜʩʢʘʟʫʝʤʳʤʠ ʨʠʩ-
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ʢʘʤʠ ʚ ʢʦʤʧʘʥʠʠ ʚʳʩʪʫʧʠʪ ʧʨʝʜʫʧʨʝʞʜʝʥʠʝ ʵʪʠʭ ʩʘʤʳʭ ʨʠʩʢʦʚ. ʕʪʦ ʟʥʘʯʠʪ, ʯʪʦ ʚ ʢʦʤʧʘʥʠʠ ʥʝʦʙʭʦʜʠʤʦ 
ʨʘʟʨʘʙʦʪʘʪʴ ʧʣʘʥʳ ʜʝʡʩʪʚʠʡ ʧʦ ʢʘʞʜʦʤʫ ʠʟ ʥʘʧʨʘʚʣʝʥʠʡ ʚʦʟʤʦʞʥʳʭ ʨʠʩʢʦʚ, ʧʣʘʥ ʧʨʝʜʦʪʚʨʘʱʝʥʠʷ 
ʢʘʞʜʦʛʦ ʠʟ ʚʳʷʚʣʝʥʥʳʭ ʜʦ ʝʛʦ ʥʘʩʪʫʧʣʝʥʠʷ (ʝʩʣʠ ʵʪʦ ʚʦʟʤʦʞʥʦ), ʘ ʪʘʢʞʝ ʩʦʟʜʘʪʴ ʨʝʟʝʨʚʳ ʧʦʜ ʥʝʧʨʝʜ-
ʚʠʜʝʥʥʳʝ ʧʦʪʝʨʠ, ʣʠʙʦ ʥʝʚʦʟʤʦʞʥʦʩʪʴ ʧʨʝʜʦʪʚʨʘʱʝʥʠʷ ʵʪʠʭ ʨʠʩʢʦʚ.  

ʇʦ ʚʳʰʝʫʢʘʟʘʥʥʦʡ ʤʦʜʝʣʠ, ʥʘʠʙʦʣʝʝ ʯʘʩʪʳʤʠ ʤʝʪʦʜʘʤʠ ʨʝʘʛʠʨʦʚʘʥʠʷ ʥʘ ʨʠʩʢʠ ʚ ʨʝʢʣʘʤʥʳʭ 
ʘʛʝʥʪʩʪʚʘʭ ʙʫʜʫʪ ʚʳʩʪʫʧʘʪʴ (ʨʠʩ. 2): 

 

 
ʉʡʪ. 2. ʅʞʫʧʝʴ ʩʞʙʜʡʩʧʛʙʦʡʸ ʦʙ ʩʡʪʣ ʛ ʩʞʣʤʙʥʦʧʥ ʙʜʞʦʫʪʫʛʞ 

 
ʊʘʢ ʞʝ, ʥʝʤʘʣʦʚʘʞʥʦʡ ʧʨʘʢʪʠʢʦʡ ʜʣʷ ʤʠʥʠʤʠʟʘʮʠʠ ʨʠʩʢʦʚ ʚ ʨʘʙʦʪʝ ʨʝʢʣʘʤʥʳʭ ʘʛʝʥʪʩʪʚ ʜʦʣʞʥʦ 

ʚʳʩʪʫʧʘʪʴ ʨʘʟʚʠʪʠʝ ʘʛʝʥʪʩʢʠʭ ʢʦʤʤʫʥʠʢʘʮʠʡ, ʧʦʟʚʦʣʷʶʱʠʭ ʧʝʨʝʜʘʚʘʪʴ ʨʠʩʢʠ ʩʚʦʠʤ ʢʦʥʪʨʘʛʝʥʪʘʤ. ʕʪʦ 
ʤʦʛʫʪ ʙʳʪʴ ʫʞʝ ʠʤʝʶʱʠʝʩʷ, ʣʠʙʦ ʚʦʟʤʦʞʥʳʝ ʢʦʥʪʨʘʛʝʥʪʳ-ʫʯʘʩʪʥʠʢʠ ʨʝʘʣʠʟʘʮʠʠ ʨʝʢʣʘʤʥʦʛʦ ʧʨʦʝʢʪʘ, 
ʪʘʢʠʝ ʢʘʢ ʘʛʝʥʪʩʪʚʘ-ʧʘʨʪʥʝʨʳ, ʠʣʠ ʞʝ ʘʫʪʩʦʨʩʠʥʛʦʚʳʝ ʘʫʜʠʪʦʨʩʢʠʝ ʮʝʥʪʨʳ, ʩʪʨʘʭʦʚʳʝ ʢʦʤʧʘʥʠʠ. 

ʆʪ ʪʘʢʠʭ ʢʦʤʤʫʥʠʢʘʮʠʡ ʫ ʨʝʢʣʘʤʥʦʛʦ ʘʛʝʥʪʩʪʚʘ ʧʦʷʚʠʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʝʨʘʪʠʚʥʦ ʠ ʪʦʯʥʦ ʨʝʘʛʠ-
ʨʦʚʘʪʴ ʥʘ ʚʦʟʥʠʢʰʠʝ ʨʠʩʢʠ ʫʭʫʜʰʝʥʠʷ ʩʚʦʝʡ ʪʝʢʫʱʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʨʠʩʢʠ ʩʨʳʚʘ ʨʝʘʣʠʟʘʮʠʠ ʨʝʢʣʘʤ-
ʥʦʛʦ ʧʨʦʝʢʪʘ, ʣʠʙʦ ʨʠʩʢʠ ʧʦʪʝʨʠ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʢʣʠʝʥʪʘ. ɸ ʚ ʩʣʫʯʘʝ ʥʘʩʪʫʧʣʝʥʠʷ ʥʝʧʨʝʜʚʠʜʝʥʥʳʭ ʩʦ-
ʙʳʪʠʡ ʧʦ ʫʞʝ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʤ ʨʠʩʢʘʤ ï ʧʦʪʝʨʠ ʤʠʥʠʤʠʟʠʨʫʶʪʩʷ [6].  

ɹʣʘʛʦʜʘʨʷ ʪʦʤʫ ʬʘʢʪʫ, ʯʪʦ ʩʫʱʝʩʪʚʫʝʪ ʢʦʣʠʯʝʩʪʚʝʥʥʘʷ ʦʮʝʥʢʘ ʚʦʟʤʦʞʥʳʭ ʨʠʩʢʦʚ, ʠ ʩʪʘʥʦʚʠʪʩʷ 
ʚʦʟʤʦʞʥʳʤ ʨʘʟʨʘʙʦʪʘʪʴ ʠ ʚʥʝʜʨʠʪʴ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʩʠʩʪʝʤʫ ʤʦʥʠʪʦʨʠʥʛʘ ʵʪʠʭ ʨʠʩʢʦʚ, ʩʠʩʪʝʤʫ ʧʨʝʜʫ-
ʧʨʝʞʜʝʥʠʷ ʥʘʩʪʫʧʣʝʥʠʷ ʧʦʩʣʝʜʩʪʚʠʡ ʠ ʩʠʩʪʝʤʫ ʣʠʢʚʠʜʘʮʠʠ ʵʪʠʭ ʧʦʩʣʝʜʩʪʚʠʡ. 

ʂʦʥʩʦʣʠʜʠʨʫʷ ʚʩʝ ʚʳʰʝʧʝʨʝʯʠʩʣʝʥʥʦʝ, ʤʦʞʥʦ ʧʨʠʡʪʠ ʢ ʚʳʚʦʜʫ: ʜʣʷ ʫʢʨʝʧʣʝʥʠʷ ʩʚʦʠʭ ʧʦʟʠʮʠʡ ʠ 
ʤʠʥʠʤʠʟʘʮʠʠ ʧʦʪʝʨʴ ʚ ʫʩʣʦʚʠʷʭ ʪʷʞʝʣʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʠʪʫʘʮʠʡ, ʨʝʢʣʘʤʥʦʤʫ ʘʛʝʥʪʩʪʚʫ ʥʝʦʙʭʦʜʠʤʦ 
ʚʥʝʜʨʠʪʴ ʩʠʩʪʝʤʫ ʧʨʝʞʜʝʚʨʝʤʝʥʥʦʛʦ ʦʙʥʘʨʫʞʝʥʠʷ ʬʘʢʪʦʨʦʚ ʨʠʩʢʘ ʚ ʪʝʢʫʱʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʘ ʪʘʢʞʝ 
ʤʝʪʦʜʳ ʨʝʘʛʠʨʦʚʘʥʠʷ ʠ ʤʠʥʠʤʠʟʘʮʠʠ ʠʭ ʧʦʩʣʝʜʩʪʚʠʡ. ʕʪʦ ʪʘʢ ʞʝ ʧʦʟʚʦʣʠʪ ʚʳʷʚʣʷʪʴ ʥʘ ʨʘʥʥʝʡ ʩʪʘʜʠʠ 
ʚʦʟʤʦʞʥʳʝ ʨʠʩʢʠ ʥʝʚʳʧʦʣʥʝʥʠʷ ʧʨʠʥʷʪʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʪʴ ʪʘʢʦʚʦʝ ʥʝʚʳʧʦʣʥʝʥʠʝ ʦʪ 
ʢʦʥʪʨʘʛʝʥʪʦʚ ʠ ʧʨʦʪʠʚʦʜʝʡʩʪʚʦʚʘʪʴ ʥʘʩʪʫʧʠʚʰʠʤ ʧʦʩʣʝʜʩʪʚʠʷʤ ʦʪ ʥʝʧʨʝʜʚʠʜʝʥʥʳʭ ʨʠʩʢʦʚ.  

 
ʊʨʡʪʧʣ ʤʡʫʞʩʙʫʬʩʴ 

 
1. çʇʝʪʝʨʙʫʨʛʩʢʠʡ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʬʦʨʫʤ, 2017-16 ʩ. 
URL: http://www.consultant.ru/document/cons_doc_LAW_58968/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 18.04.2018) 
2. ʄʘʢʦʚʠʯ ɻ. ɺ. ʇʨʦʝʢʪʠʨʦʚʘʥʠʝ ʨʝʢʣʘʤʥʦʡ ʢʘʤʧʘʥʠʠ/ ɻ. ɺ. ʄʘʢʦʚʠʯ - ʄ: ɸʢʘʜʝʤʠʷ ɽʩʪʝʩʪʚʦ-

ʟʥʘʥʠʷ. - 2014ï75 ʩ. 
3. ʈʝʟʫʣʴʪʘʪʳ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ ʚ ʈʦʩʩʠʠ 2014-2015 ʛʦʜʦʚ URL:  

http://prostoinvesticii.com/analitika-i-prognozy-investoru/krizis-2015-goda-prognozy-dlya-rossii.html (ʜʘʪʘ ʦʙ-
ʨʘʱʝʥʠʷ 18.04.2018) 

4. ʈʫʰʘʡʣʦ ʇ. ʇʦʜʘʨʢʠ ʜʣʷ ʩʘʤʳʭ ʤʘʣʝʥʴʢʠʭ / ʇ. ʈʫʰʘʡʣʦ ʈɹʂ+ 
5. ʉʪʘʥʜʘʨʪ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʨʠʩʢʘʤʠ ʌʝʜʝʨʘʮʠʠ ʝʚʨʦʧʝʡʩʢʠʭ ʘʩʩʦʮʠʘʮʠʡ ʨʠʩʢ-ʤʝʥʝʜʞʝʨʦʚ 

(FERMA) URL: www.ferma.eu/app/uploads/2011/.../a-risk-management-standard-russian-version.pdf (ʜʘʪʘ 
ʦʙʨʘʱʝʥʠʷ 18.04.2018) 

6. ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 13 ʤʘʨʪʘ 2006 ʛ. N 38-ʌɿ çʆ ʨʝʢʣʘʤʝè  

http://www.consultant.ru/document/cons_doc_LAW_58968/
http://prostoinvesticii.com/analitika-i-prognozy-investoru/krizis-2015-goda-prognozy-dlya-rossii.html
http://www.ferma.eu/app/uploads/2011/.../a-risk-management-standard-russian-version.pdf


²ËÁ¾º¸µ ÂµÅ½¾»¾³¸¸, ½°Ãº° ¸ ¾±À°·¾²°½¸µ 93 

 

International scientific conference | www.naukaip.ru 

Ã´º 330 

Á¿¾Á¾±Ë ¿¾²ËÈµ½¸Ï ÍÄÄµºÂ¸²½¾ÁÂ¸ 
¿À¸½ÏÂ¸Ï Ã¿À°²»µ½ÇµÁº¸Å 
³¾ÁÃ´°ÀÁÂ²µ½½ËÅ ÀµÈµ½¸¹ ² ¾À³°½°Å 
³¾ÁÃ´°ÀÂÁ²µ½½¾¹ ²»°ÁÂ¸ 

ºÞàïÚØÝ °ÛÕÚáÐÝÔà °ÝÔàÕÕÒØç 
ʉʪʫʜʝʥʪ 

ʋʨʘʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ 
 

ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʦʩʥʦʚʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʩʧʦʩʦʙʳ ʨʘʟʨʘʙʦʪʢʠ ʵʬʬʝʢʪʠʚʥʳʭ ʛʦʩʫ-
ʜʘʨʩʪʚʝʥʥʳʭ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ. ʇʝʨʝʯʠʩʣʝʥʳ ʪʨʝʙʦʚʘʥʠʷ, ʧʨʝʜʲʷʚʣʷʝʤʳʝ ʢ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ 
ʫʧʨʘʚʣʝʥʯʝʩʢʠʤ ʨʝʰʝʥʠʷʤ. ʋʜʝʣʷʝʪʩʷ ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʤʝʪʦʜʠʢʝ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʛʦʩʫ-
ʜʘʨʩʪʚʝʥʥʳʭ ʨʝʰʝʥʠʡ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʰʝʥʠʝ, ʫʧʨʘʚʣʝʥʯʝʩʢʦʝ ʨʝʰʝʥʠʝ, ʦʨʛʘʥʳ ʚʣʘʩʪʠ, ʨʝʰʝʥʠʝ, ʵʬ-
ʬʝʢʪʠʚʥʦʩʪʴ, ʛʦʩʫʜʘʨʩʪʚʦ, ʤʝʩʪʥʦʝ ʩʘʤʦʫʧʨʘʚʣʝʥʠʝ. 
 
METHODS OF IMPROVING THE EFFICIENCY OF ADOPTION OF MANAGERIAL STATE SOLUTIONS IN 

STATE AUTHORITIES 
 

Koryakin Alexander Andreevich 
 
Abstract: the article describes the main features and methods of developing effective public management de-
cisions. The requirements to the state administrative decisions are listed. Special attention is paid to the meth-
od of increasing the efficiency of public decisions.  
Keywords: state decision, administrative decision, authorities, decision, efficiency, state, local selfgovern-
ment. 

 
ɺ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ, ʦʩʥʦʚʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʘʧʧʘʨʘʪʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ 

ʧʨʠʥʷʪʠʝ ʠ ʠʩʧʦʣʥʝʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʨʝʰʝʥʠʡ. ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ 
ʨʝʰʝʥʠʷ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʧʨʠʥʠʤʘʶʪʩʷ ʥʘ ʬʝʜʝʨʘʣʴʥʦʤ ʠ ʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʷʭ, ʦʙʝʩʧʝʯʠ-
ʚʘʷ ʝʜʠʥʫʶ ʩʠʩʪʝʤʫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ. ʅʘ ʫʨʦʚʥʝ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ, ʩʘʤʦʩʪʦʷ-
ʪʝʣʴʥʦ ʠ ʧʦʜ ʩʚʦʶ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʧʨʠʥʠʤʘʶʪʩʷ ʥʘʨʦʜʦʤ ʠʣʠ ʦʨʛʘʥʦʤ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʨʝ-
ʰʝʥʠʷ ʧʦ ʚʦʧʨʦʩʘʤ ʤʝʩʪʥʦʛʦ ʟʥʘʯʝʥʠʷ.  

ɺ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʷʭ ʚʘʞʥʳʤ ʢʨʠʪʝʨʠʝʤ ʷʚʣʷʝʪʩʷ ʢʘʯʝʩʪʚʦ ʧʨʠʥʠʤʘʝ-
ʤʦʛʦ ʨʝʰʝʥʠʷ, ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʤ ʬʘʢʪʦʨʦʤ ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʩʷ ʨʘʟʚʠʪʠʝ ʦʙʱʝʩʪʚʘ. ʇʦʜ ʢʘʯʝʩʪʚʝʥʥʳʤ 
ʨʝʰʝʥʠʝʤ ʧʦʥʠʤʘʝʪʩʷ ʘʢʪ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʪʨʫʜʘ, ʦʙʝʩʧʝʯʠʚʘʶʱʝʝ ʨʘʮʠʦʥʘʣʴʥʳʡ ʢʦʤʧʨʦʤʠʩʩ ʤʝʞʜʫ 
ʟʘʪʨʘʯʝʥʥʳʤʠ ʨʝʩʫʨʩʘʤʠ ʠ ʜʦʩʪʠʛʥʫʪʳʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ. ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʨʝʰʝʥʠʝ ʙʳʣʦ ʢʘʯʝʩʪʚʝʥʥʳʤ, 
ʦʥʦ ʜʦʣʞʥʦ ʙʳʪʴ ʩʚʦʝʚʨʝʤʝʥʥʳʤ, ʘʜʨʝʩʥʳʤ, ʢʦʥʢʨʝʪʥʳʤ ʠ ʥʘʫʯʥʦ ʦʙʦʩʥʦʚʘʥʥʳʤ. ʇʨʦʮʝʩʩ ʧʨʠʥʷʪʠʷ ʠ 
ʨʝʘʣʠʟʘʮʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʵʪʘʧʳ: ʚʳʷʚʣʝʥʠʷ ʧʨʦʙʣʝʤʳ, 
ʩʦʩʪʘʚʣʝʥʠʷ ʧʣʘʥʘ ʨʘʟʨʝʰʝʥʠʷ, ʠ ʚʥʝʜʨʝʥʠʝ. ʇʨʠʥʷʪʦʝ ʫʧʨʘʚʣʝʥʯʝʩʢʦʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʰʝʥʠʝ 
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ʠʤʝʝʪ ʚʠʜ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʦʛʦ ʘʢʪʘ: ʟʘʢʦʥʳ, ʫʢʘʟʳ, ʧʦʩʪʘʥʦʚʣʝʥʠʷ, ʨʘʩʧʦʨʷʞʝʥʠʷ, ʧʨʠʢʘʟʳ [1].  
ɹʣʘʛʦʜʘʨʷ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʤ ʘʢʪʘʤ ʫʧʨʘʚʣʝʥʠʷ ʫʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʦʙʱʝʦʙʷʟʘʪʝʣʴʥʳʝ ʥʦʨʤʳ 

ʧʦʚʝʜʝʥʠʷ, ʧʦʩʨʝʜʩʪʚʦʤ ʢʦʪʦʨʳʭ ʦʨʛʘʥʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʠ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʘ ʪʘʢʞʝ 
ʜʦʣʞʥʦʩʪʥʳʝ ʣʠʮʘ ʠʩʧʦʣʥʷʶʪ ʧʨʠʥʷʪʳʝ ʤʝʨʳ, ʜʣʷ ʫʩʪʨʘʥʝʥʠʷ ʚʦʟʥʠʢʰʠʭ ʧʨʦʙʣʝʤ ʢʘʢ ʚ ʦʙʱʝʩʪʚʝ, ʪʘʢ 
ʠ ʚ ʧʨʦʮʝʩʩʝ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʠ [1].  

ɻʣʘʚʥʳʤ ʪʨʝʙʦʚʘʥʠʝʤ ʢ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤʫ ʫʧʨʘʚʣʝʥʯʝʩʢʦʤʫ ʨʝʰʝʥʠʶ ʷʚʣʷʝʪʩʷ ʮʝʣʝʥʘʧʨʘʚʣʝʥ-
ʥʦʩʪʴ ʨʝʰʝʥʠʷ, ʘ ʪʘʢʞʝ ʩʧʦʩʦʙʥʦʩʪʴ ʢ ʝʛʦ ʧʨʘʢʪʠʯʝʩʢʦʡ ʨʝʘʣʠʟʘʮʠʠ, ʢʦʪʦʨʦʝ ʧʦʟʚʦʣʠʪ ʩʦʟʜʘʪʴ ʠ ʚʦʧʣʦ-
ʪʠʪʴ ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʡ ʤʝʭʘʥʠʟʤ ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ ʧʦʩʪʘʚʣʝʥʥʳʭ ʟʘʜʘʯ [2].  

ʇʨʘʢʪʠʯʝʩʢʠʤ ʧʨʠʤʝʨʦʤ ʥʝʵʬʬʝʢʪʠʚʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʰʝʥʠʷ ʤʦʞʝʪ ʧʦʩʣʫʞʠʪʴ ʩʠʩʪʝʤʘ ʩʦ-
ʟʜʘʥʠʷ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ (ʆʕɿ) ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʦʙʨʘʟʦʚʘʥʠʶ ʢʦʪʦʨʳʭ ʧʦʩʣʫʞʠʣʦ ʦʜʦʙ-
ʨʝʥʠʝ ʉʦʚʝʪʦʤ ʌʝʜʝʨʘʮʠʠ ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ çʆʙ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥʘʭ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘ-
ʮʠʠè ʦʪ 22.07.2005 N 116-ʌɿ. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʯ.1 ʩʪ. 2 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 22.07.2005 N 116-ʌɿ. ʵʢʦ-
ʥʦʤʠʯʝʩʢʘʷ ʟʦʥʘ - ʯʘʩʪʴ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʢʦʪʦʨʘʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʦʩ-
ʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʥʘ ʢʦʪʦʨʦʡ ʜʝʡʩʪʚʫʝʪ ʦʩʦʙʳʡ ʨʝʞʠʤ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴ-
ʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʤʦʞʝʪ ʧʨʠʤʝʥʷʪʴʩʷ ʪʘʤʦʞʝʥʥʘʷ ʧʨʦʮʝʜʫʨʘ ʩʚʦʙʦʜʥʦʡ ʪʘʤʦʞʝʥʥʦʡ ʟʦʥʳ.  

ɻʣʘʚʥʦʡ ʮʝʣʴʶ ʩʦʟʜʘʥʠʝ ʪʘʢʠʭ ʟʦʥ ð ʨʝʰʝʥʠʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʟʘʜʘʯ, ʩʚʷʟʘʥʥʳʝ ʩ ʨʘʟʚʠʪʠʝʤ ʦʪ-
ʜʝʣʴʥʦ ʚʟʷʪʳʭ ʪʝʨʨʠʪʦʨʠʡ ʟʘ ʩʯʝʪ ʩʦʟʜʘʥʠʡ ʦʩʦʙʳʭ ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʫʩʣʦʚʠʡ ʜʣʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ, ʭʦʟʷʡ-
ʩʪʚʝʥʥʦʡ, ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʉʯʝʪʥʘʷ ʧʘʣʘʪʘ ʈʌ ʢʦʥʩʪʘʪʠʨʫʝʪ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʆʕɿ ʥʝ ʩʪʘʣʠ ʜʝʡ-
ʩʪʚʝʥʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʧʦʜʜʝʨʞʢʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʵʢʦʥʦʤʠʢʠ.  

ʇʝʨʚʦʡ ʧʨʠʯʠʥʦʡ ʥʝʵʬʬʝʢʪʠʚʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʩʦʟʜʘʥʠʝ ʤʘʣʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʨʘʙʦʯʠʭ ʤʝʩʪ. ɿʘ 11 
ʣʝʪ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʜʘʥʥʦʡ ʩʠʩʪʝʤʳ ʙʳʣʦ ʩʦʟʜʘʥʦ 21 ʪʳʩ. ʨʘʙʦʯʠʭ ʤʝʩʪ ʚʤʝʩʪʦ ʟʘʧʣʘʥʠʨʦʚʘʥʥʳʭ 
25 ʪʳʩ.  

ɺʪʦʨʦʡ ʧʨʠʯʠʥʥʦʡ ʥʝʵʬʬʝʢʪʠʚʥʦʩʪʠ ʵʪʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʰʝʥʠʷ ʷʚʣʷʶʪʩʷ ʥʠʟʢʠʝ ʥʘʣʦʛʦ-
ʚʳʝ ʧʦʩʪʫʧʣʝʥʠʷ. ʋʯʘʩʪʥʠʢʘʤʠ ʆʕɿ ʙʳʣʦ ʚʥʝʩʝʥʦ ʥʘʣʦʛʦʚʳʭ ʠ ʪʘʤʦʞʝʥʥʳʭ ʧʣʘʪʝʞʝʡ ʚ ʨʘʟʤʝʨʝ 38,8 
ʤʣʨʜ. ʨʫʙ., ʘ ʩʫʤʤʘ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʣʴʛʦʪ ʛʦʩʫʜʘʨʩʪʚʘ ʩʦʩʪʘʚʠʣʘ 28 ʤʣʨʜ. ʨʫʙ.  

ʊʨʝʪʴʝʡ ʧʨʠʯʠʥʦʡ ʥʝʵʬʬʝʢʪʠʚʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʥʝʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚʳʜʝʣʝʥʥʳʭ ʟʝʤʝʣʴ ʥʘ ʨʝʘʣʠʟʘ-
ʮʠʶ ʆʕɿ. ʇʦ ʦʬʠʮʠʘʣʴʥʳʤ ʜʘʥʥʳʤ ʉʯʝʪʥʦʡ ʧʘʣʘʪʳ ʈʌ, ʟʘ 11 ʣʝʪ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʜʘʥʥʦʡ ʩʠʩʪʝʤʳ ʠʟ 
ʧʣʘʥʠʨʫʝʤʳʭ 214 ʪʳʩ. ʛʘ ʟʝʤʣʠ ʙʳʣʦ ʦʩʚʦʝʥʦ 129,6 ʪʳʩ. ʛʘ. ʇʦʷʚʣʝʥʠʶ ʜʘʥʥʦʡ ʧʨʦʙʣʝʤʳ ʧʦʩʣʫʞʠʣʦ 
ʥʝʠʩʧʦʣʥʝʥʠʝ ʨʝʛʠʦʥʘʣʴʥʳʤʠ ʚʣʘʩʪʷʤʠ ʩʚʦʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʶ ʚ ʨʘʟʤʝʨʝ 45,7 ʤʣʨʜ. 
ʨʫʙ.  

ʂʦʥʝʯʥʦʡ ʧʨʠʯʠʥʦʡ ʥʝʵʬʬʝʢʪʠʚʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʥʠʟʢʦʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ ʨʝʟʠʜʝʥʪʘʤʠ ʦʩʦʙʳʭ ʵʢʦ-
ʥʦʤʠʯʝʩʢʠʭ ʟʦʥ. ʆʙʱʠʡ ʦʙʲʝʤ ʚʥʝʩʝʥʥʳʭ ʠʥʚʝʩʪʠʮʠʠ ʩʦʩʪʘʚʠʣʦ ʤʝʥʝʝ 218 ʤʣʨʜ. ʨʫʙ., ʯʪʦ ʩʦʩʪʘʚʣʷʝʪ 
33,5% ʦʪ ʧʣʘʥʠʨʫʝʤʦʛʦ ʧʦʢʘʟʘʪʝʣʷ.  

ʅʘ ʥʘʰ ʚʟʛʣʷʜ, ʧʨʠʥʷʪʠʶ ʪʘʢʦʛʦ ʥʝʵʬʬʝʢʪʠʚʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʰʝʥʠʷ ʧʦʩʣʫʞʠʣʠ ʩʣʝʜʫʶ-
ʱʠʝ ʧʨʠʯʠʥʳ: ʥʝʜʦʩʪʘʪʦʯʥʘʷ ʥʘʫʯʥʘʷ ʦʙʦʩʥʦʚʘʥʥʦʩʪʴ ʧʨʠʥʷʪʳʭ ʤʝʨ, ʥʝʵʬʬʝʢʪʠʚʥʦʝ ʬʦʨʤʠʨʦʚʘʥʠʝ 
ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ, ʥʝʜʦʩʪʠʞʠʤʦʩʪʴ ʧʣʘʥʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʴ ʨʝʩʫʨʩʦʚ.  

ɼʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʵʬʬʝʢʪʠʚʥʳʭ ʨʝʰʝʥʠʡ ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ ʩʣʝʜʫʶʱʠʝ 
ʩʧʦʩʦʙʳ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ: [3].  

1. ʆʪʚʝʪʩʪʚʝʥʥʳʝ ʩʫʙʲʝʢʪʳ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ ʦʙʷʟʘʥʳ ʨʝʛʫʣʠʨʦʚʘʪʴ ʧʨʦʮʝʩʩ ʚʳʨʘʙʦʪʢʠ ʫʧʨʘʚ-
ʣʝʥʯʝʩʢʦʛʦ ʨʝʰʝʥʠʷ, ʦʨʛʘʥʠʟʫʷ ʠ ʧʨʠʚʣʝʢʘʷ ʥʝʦʙʭʦʜʠʤʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ, ʩʥʘʙʞʘʷ ʠʭ ʨʘʙʦʪʫ ʥʝʦʙʭʦʜʠ-
ʤʳʤʠ ʨʝʩʫʨʩʘʤʠ, ʫʩʪʘʥʘʚʣʠʚʘʷ ʩʨʦʢʠ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ, ʦʩʫʱʝʩʪʚʣʷʷ ʢʦʥʪʨʦʣʴ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʠ.  

2. ʈʫʢʦʚʦʜʠʪʝʣʠ ʠʩʧʦʣʥʠʪʝʣʴʥʳʭ ʦʨʛʘʥʦʚ, ʚʳʜʚʠʥʫʚ ʧʨʦʙʣʝʤʫ ʩ ʮʝʣʴʶ ʨʘʟʨʘʙʦʪʢʠ ʠ ʧʨʠʥʷʪʠʷ 
ʨʝʰʝʥʠʷ, ʦʙʷʟʘʥʳ ʫʯʘʩʪʚʦʚʘʪʴ ʚ ʝʝ ʢʦʥʢʨʝʪʠʟʘʮʠʠ ʠ ʧʦʜʙʦʨʝ ʦʮʝʥʠʚʘʶʱʠʭ ʢʨʠʪʝʨʠʝʚ. ʆʙʣʘʜʘʪʴ ʩʧʦ-
ʩʦʙʥʦʩʪʷʤʠ ʛʨʘʤʦʪʥʦ ʨʘʩʧʦʟʥʘʚʘʪʴ ʠ ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʧʨʦʙʣʝʤʳ ʚ ʚʝʩʴʤʘ ʪʨʫʜʥʳʭ ʠ ʧʨʦʪʠʚʦʨʝʯʠʚʳʭ 
ʩʠʪʫʘʮʠʷʭ.  

3. ʈʫʢʦʚʦʜʠʪʝʣʷʤ ʠʩʧʦʣʥʠʪʝʣʴʥʳʭ ʦʨʛʘʥʦʚ ʩʣʝʜʫʝʪ ʣʠʯʥʦ ʦʩʫʱʝʩʪʚʣʷʪʴ ʨʘʙʦʪʫ ʧʦ ʟʘʚʝʨʰʘʶ-
ʱʝʤʫ ʢʦʥʪʨʦʣʶ ʟʘ ʧʨʠʥʷʪʠʝʤ ʨʝʰʝʥʠʷ.  

4. ʈʫʢʦʚʦʜʠʪʝʣʷʤ ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʠʭ ʦʪʜʝʣʦʚ ʩʣʝʜʫʝʪ ʦʨʛʘʥʠʟʦʚʳʚʘʪʴ ʚʳʧʦʣʥʝʥʠʝ 
ʨʝʰʝʥʠʷ, ʨʘʩʧʦʨʷʞʘʷʩʴ ʨʘʙʦʪʘʤʠ ʥʘ ʩʪʘʜʠʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʫʩʪʘʥʦʚʣʝʥʥʦʛʦ ʨʝʰʝʥʠʷ.  

5. ʈʫʢʦʚʦʜʠʪʝʣʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʳʭ ʦʪʜʝʣʦʚ ʦʙʷʟʘʥʳ ʦʢʘʟʳʚʘʪʴ ʩʦʜʝʡʩʪʚʠʝ ʚ ʭʦʜʝ ʧʨʠ-
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ʥʷʪʠʷ ʨʝʰʝʥʠʷ ʧʦ ʝʜʠʥʠʯʥʳʤ ʚʦʧʨʦʩʘʤ ʬʦʨʤʠʨʦʚʘʥʠʷ ʨʝʰʝʥʠʷ ʥʘ ʨʷʜʫ ʩʦ ʩʧʝʮʠʘʣʠʩʪʘʤʠ ʠ ʵʢʩʧʝʨ-
ʪʘʤʠ.  

ʂʦʥʪʨʦʣʴ ʟʘ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʠʩʧʦʣʥʠʪʝʣʝʡ ʩʯʠʪʘʝʪʩʷ ʪʘʢ ʞʝ ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʥʘ 
ʧʫʪʠ ʫʚʝʣʠʯʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʚ ʦʨʛʘʥʘʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ ʠ ʤʝʩʪʥʦ-
ʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ. [3]  

ʇʨʠ ʥʘʟʥʘʯʝʥʠʠ ʠʩʧʦʣʥʠʪʝʣʝʡ ʩʣʝʜʫʝʪ ʠʟʙʝʛʘʪʴ ʣʠʰʥʠʭ ʫʨʦʚʥʝʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʮʝʧʦʯʢʠ. ʇʨʠ-
ʥʷʪʦʝ ʨʝʰʝʥʠʝ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʜʦʣʞʥʦ ʧʦʩʪʫʧʘʪʴ ʢ ʠʩʧʦʣʥʠʪʝʣʶ, ʘ ʧʨʠ ʦʬʦʨʤʣʝʥʠʠ ʟʘʜʘʥʠʷ ʥʘʠʙʦ-
ʣʝʝ ʚʘʞʥʳʤ ʰʘʛʦʤ ʩʯʠʪʘʝʪʩʷ ʥʘʟʥʘʯʝʥʠʝ ʦʪʚʝʪʩʪʚʝʥʥʦʛʦ ʠʩʧʦʣʥʠʪʝʣʷ. ʆʥ ʜʦʣʞʝʥ ʦʩʫʱʝʩʪʚʣʷʪʴ ʨʘʙʦ-
ʪʫ ʩʦʠʩʧʦʣʥʠʪʝʣʝʡ ʪʘʢʠʤ ʩʧʦʩʦʙʦʤ, ʯʪʦʙʳ ʤʦʞʥʦ ʙʳʣʦ ʜʦʩʪʠʯʴ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʨʝʟʫʣʴʪʘʪʘ [5].  

ʇʨʠ ʫʩʪʘʥʦʚʣʝʥʠʠ ʩʨʦʢʦʚ ʚʳʧʦʣʥʝʥʠʷ ï ʦʧʨʝʜʝʣʷʪʴ ʨʝʘʣʴʥʳʝ ʩʨʦʢʠ, ʩʦʜʝʨʞʘʱʠʝ ʚ ʩʝʙʝ ʚʨʝʤʷ 
ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʚʩʝʭ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʮʝʧʦʯʝʢ ʥʘʤʝʯʘʝʤʦʛʦ ʧʨʦʮʝʩʩʘ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʢʘʯʝʩʪʚʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʨʝʰʝʥʠʷ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʡ ʝʛʦ ʵʬ-
ʬʝʢʪʠʚʥʦʩʪʠ. ɺ ʧʨʦʮʝʩʩʝ ʝʛʦ ʨʘʟʨʘʙʦʪʢʠ ʥʝʦʙʭʦʜʠʤʦ ʯʝʪʢʦ ʩʪʘʚʠʪʴ ʧʨʦʙʣʝʤʫ, ʮʝʣʠ, ʟʘʜʘʯʠ, ʤʝʪʦʜʳ 
ʨʝʘʣʠʟʘʮʠʠ, ʨʝʩʫʨʩʳ ʜʣʷ ʝʝ ʜʦʩʪʠʞʝʥʠʷ ʠ ʩʦʠʟʤʝʨʷʪʴ ʚʦʟʤʦʞʥʦʩʪʠ, ʘ ʦʪ ʨʫʢʦʚʦʜʠʪʝʣʝʡ ʦʪʚʝʪʩʪʚʝʥʥʳʭ 
ʦʨʛʘʥʦʚ ʪʨʝʙʫʝʪʩʷ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʠ ʘʢʪʠʚʥʦʝ ʫʯʘʩʪʠʝ ʥʘ ʚʩʝʭ ʵʪʘʧʘʭ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ. ʇʨʝʜʣʦ-
ʞʝʥʥʳʝ ʥʘʤʠ ʤʝʨʳ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʧʦʤʦʛʫʪ ʧʦʚʳʩʠʪʴ ʢʘʯʝʩʪʚʦ ʧʨʠʥʠʤʘʝʤʦʛʦ ʨʝʰʝʥʠʷ, ʩʣʝʜʦʚʘ-
ʪʝʣʴʥʦ, ʠ ʝʝ ʵʬʬʝʢʪʠʚʥʦʩʪʴ.  
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ÁÐÛçÐÚ °ïÝÐ °ÛÕÚáÐÝÔàÞÒÝÐ 

ʩʪʫʜʝʥʪʢʠ 
ʌɻɹʆʋ ɺʆ ʊʫʚʠʥʩʢʠʡ ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ 

 

ɹʦʦʧʫʙʯʡʸ:  ʇʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʷʚʣʷʶʪʩʷ ʦʜʥʠʤ ʠʟ ʢʣʶʯʝʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʩʦʩʪʦʷʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 
ʨʳʥʢʘ ʩʪʨʘʥʳ, ʢʦʪʦʨʳʡ ʦʢʘʟʳʚʘʝʪ ʟʥʘʯʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʚʩʶ ʵʢʦʥʦʤʠʢʫ. ʆʜʥʘʢʦ ʚʦʧʨʦʩ ʦ ʤʝʭʘʥʠʟ-
ʤʘʭ ʠ ʥʘʧʨʘʚʣʝʥʠʠ ʚʟʘʠʤʦʩʚʷʟʠ ʜʠʥʘʤʠʢʠ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʩʪʘʚʣʷ-
ʝʪʩʷ ʢʨʘʡʥʝ ʩʣʦʞʥʳʤ. ʇʨʠ ʵʪʦʤ ʫʧʨʘʚʣʝʥʠʝ ʢʨʘʪʢʦʩʨʦʯʥʳʤʠ ʧʨʦʮʝʥʪʥʳʤʠ ʩʪʘʚʢʘʤʠ ʷʚʣʷʝʪʩʷ ʚʘʞʥʳʤ 
ʵʣʝʤʝʥʪʦʤ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʦʡ ʧʦʣʠʪʠʢʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʚ ʈʦʩʩʠʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ, ʢʣʶʯʝʚʘʷ ʩʪʘʚʢʘ, ʧʣʘʚʘʶʱʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ,  ʥʦʤʠʥʘʣʴʥʘʷ 
ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ. 
 

INTEREST RATE IN RUSSIA 
 

Sevek Ruslan Mangusheva, 
Oyun Onzagay V., 
Salchak Ayana A. 

 
Abstract: Interest rates are one of the key indicators of the financial market of the country, which has a signifi-
cant impact on the entire economy. However, the question of the mechanisms and direction of the relationship 
between interest rate dynamics and economic activity is extremely complex. At the same time, management of 
short-term interest rates is an important element of monetary policy, including in Russia. 
Key words: interest rate, key interest rate, floating interest rate, the nominal interest rate. 

 
ʇʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ʧʦ ʢʨʝʜʠʪʫ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʪʥʦʩʠʪʝʣʴʥʫʶ ʚʝʣʠʯʠʥʫ ʧʣʘʪʝʞʝʡ ʟʘ ʧʦʣʴʟʦ-

ʚʘʥʠʝ ʟʘʝʤʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʟʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ. ʆʥʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ ʦʪʥʦʰʝʥʠʝ ʩʫʤʤʳ ʧʣʘ-
ʪʝʞʝʡ ʟʘ ʧʦʣʴʟʦʚʘʥʠʝ ʢʨʝʜʠʪʦʤ ʢ ʝʛʦ ʘʙʩʦʣʶʪʥʦʡ ʚʝʣʠʯʠʥʝ. 

1. ʉ ʫʯʝʪʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʨʘʟʣʠʯʘʶʪ: 
- ʨʝʛʫʣʠʨʫʝʤʳʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ; 
- ʥʝʨʝʛʫʣʠʨʫʝʤʳʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ. 
2. ʉ ʫʯʝʪʦʤ ʧʦʩʪʦʷʥʩʪʚʘ ʚʳʜʝʣʷʶʪ: 
- ʬʠʢʩʠʨʦʚʘʥʥʳʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ; 
- ʧʣʘʚʘʶʱʠʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ. 
ʌʠʢʩʠʨʦʚʘʥʥʳʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʫʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʧʦʩʪʦʷʥʥʳʤʠ ʥʘ ʚʝʩʴ ʧʝʨʠʦʜ ʧʨʝʜʦʩʪʘʚʣʝ-

ʥʠʷ ʢʨʝʜʠʪʘ. 
ʇʣʘʚʘʶʱʠʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ - ʵʪʦ ʩʪʘʚʢʠ, ʢʦʪʦʨʳʝ ʠʟʤʝʥʷʶʪʩʷ ʚ ʧʨʦʮʝʩʩʝ ʩʨʦʢʘ ʢʨʝʜʠʪʦʚʘ-

ʥʠʷ. ʕʪʦ ʧʦʟʚʦʣʷʝʪ ʙʘʥʢʫ ʩʥʠʟʠʪʴ ʩʪʝʧʝʥʴ ʢʨʝʜʠʪʥʦʛʦ ʨʠʩʢʘ. 
3. ʉ ʫʯʝʪʦʤ ʧʦʨʷʜʢʘ ʫʩʪʘʥʦʚʣʝʥʠʷ ʨʘʟʣʠʯʘʶʪʩʷ: 
- ʘʫʢʮʠʦʥʥʳʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ; 
- ʙʘʥʢʦʚʩʢʠʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ. 



²ËÁ¾º¸µ ÂµÅ½¾»¾³¸¸, ½°Ãº° ¸ ¾±À°·¾²°½¸µ 97 

 

International scientific conference | www.naukaip.ru 

4. ʉ ʫʯʝʪʦʤ ʩʪʝʧʝʥʠ ʨʠʩʢʘ ʚʳʜʝʣʷʶʪʩʷ: 
- ʙʘʟʦʚʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ; 
- ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʧʦ ʢʨʝʜʠʪʘʤ. 
5. ʉ ʫʯʝʪʦʤ ʪʝʤʧʦʚ ʠʥʬʣʷʮʠʠ ʨʘʟʣʠʯʘʶʪʩʷ: 
- ʥʦʤʠʥʘʣʴʥʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ; 
- ʨʝʘʣʴʥʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ. 
ʀʤʝʥʥʦ ʨʝʘʣʴʥʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ, ʘ ʥʝ ʥʦʤʠʥʘʣʴʥʘʷ, ʠʤʝʝʪ ʦʩʥʦʚʥʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʧʨʠʥʷʪʠʷ 

ʨʝʰʝʥʠʷ ʦ ʧʨʠʚʣʝʯʝʥʠʠ ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ. 
ʅʦʤʠʥʘʣʴʥʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ - ʵʪʦ ʧʨʦʮʝʥʪ ʚ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ. ʅʘʧʨʠʤʝʨ, ʝʩʣʠ ʧʦ ʛʦʜʦ-

ʚʦʡ ʩʩʫʜʝ ʚ 1000 ʜʦʣʣ. ʚʳʧʣʘʯʠʚʘʝʪʩʷ 120 ʜʦʣʣ. ʚ ʢʘʯʝʩʪʚʝ ʧʨʦʮʝʥʪʘ, ʪʦ ʥʦʤʠʥʘʣʴʥʘʷ ʧʨʦʮʝʥʪʥʘʷ 
ʩʪʘʚʢʘ ʩʦʩʪʘʚʠʪ 12% ʛʦʜʦʚʳʭ.  

ʈʝʘʣʴʥʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ - ʵʪʦ ʫʚʝʣʠʯʝʥʠʝ ʨʝʘʣʴʥʦʛʦ ʙʦʛʘʪʩʪʚʘ, ʚʳʨʘʞʝʥʥʦʝ ʚ ʧʨʠʨʦʩʪʝ ʧʦ-
ʢʫʧʘʪʝʣʴʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʠʥʚʝʩʪʦʨʘ ʠʣʠ ʢʨʝʜʠʪʦʨʘ, ʠʣʠ ʦʙʤʝʥʥʳʡ ʢʫʨʩ, ʧʦ ʢʦʪʦʨʦʤʫ ʩʝʛʦʜʥʷʰʥʠʝ ʪʦ-
ʚʘʨʳ ʠ ʫʩʣʫʛʠ, ʨʝʘʣʴʥʳʝ ʙʣʘʛʘ, ʦʙʤʝʥʠʚʘʶʪʩʷ ʥʘ ʙʫʜʫʱʠʝ ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ.  

ʇʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʚ ʈʦʩʩʠʠ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʜʦʚʦʣʴʥʦ ʚʳʩʦʢʠ. ʕʪʦ ʦʙʲʷʩʥʷʝʪʩʷ ʮʝʣʳʤ ʨʷ-
ʜʦʤ ʬʘʢʪʦʨʦʚ, ʚʣʠʷʶʱʠʭ ʥʘ ʠʭ ʚʝʣʠʯʠʥʫ, ʚ ʯʘʩʪʥʦʩʪʠ: ʧʦʩʪʦʷʥʥʘʷ ʠʥʬʣʷʮʠʷ. ʏʪʦʙʳ ʩʦʭʨʘʥʠʪʴ ʩʚʦʠ 
ʨʝʩʫʨʩʳ, ʢʦʤʤʝʨʯʝʩʢʠʝ ʙʘʥʢʠ ʫʚʝʣʠʯʠʚʘʶʪ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʧʦ ʢʨʝʜʠʪʘʤ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʚʦʠʤʠ 
ʠʥʬʣʷʮʠʦʥʥʳʤʠ ʦʞʠʜʘʥʠʷʤʠ. 

ʇʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ - ʵʪʦ ʦʪʥʦʩʠʪʝʣʴʥʘʷ ʚʝʣʠʯʠʥʘ ʧʨʦʮʝʥʪʥʳʭ ʧʣʘʪʝʞʝʡ ʥʘ ʩʩʫʜʥʳʡ ʢʘʧʠʪʘʣ ʟʘ 
ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ (ʦʙʳʯʥʦ ʟʘ ʛʦʜ). ʈʘʩʩʯʠʪʳʚʘʝʪʩʷ ʢʘʢ ʦʪʥʦʰʝʥʠʝ ʘʙʩʦʣʶʪʥʦʡ ʩʫʤʤʳ 
ʧʨʦʮʝʥʪʥʳʭ ʧʣʘʪʝʞʝʡ ʟʘ ʛʦʜ ʢ ʚʝʣʠʯʠʥʝ ʩʩʫʜʥʦʛʦ ʢʘʧʠʪʘʣʘ. 

ʇʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʤʦʛʫʪ ʙʳʪʴ ʬʠʢʩʠʨʦʚʘʥʥʳʤʠ ʠ ʧʣʘʚʘʶʱʠʤʠ. 
ʌʠʢʩʠʨʦʚʘʥʥʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʥʘ ʚʝʩʴ ʧʝʨʠʦʜ ʧʦʣʴʟʦʚʘʥʠʷ ʟʘʝʤʥʳʤʠ 

ʩʨʝʜʩʪʚʘʤʠ ʙʝʟ ʦʜʥʦʩʪʦʨʦʥʥʝʛʦ ʧʨʘʚʘ ʝʝ ʧʝʨʝʩʤʦʪʨʘ. 
ʇʣʘʚʘʶʱʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ - ʵʪʦ ʩʪʘʚʢʘ ʧʦ ʩʨʝʜʥʝ- ʠ ʜʦʣʛʦʩʨʦʯʥʳʤ ʢʨʝʜʠʪʘʤ, ʢʦʪʦʨʘʷ ʩʢʣʘ-

ʜʳʚʘʝʪʩʷ ʠʟ ʜʚʫʭ ʯʘʩʪʝʡ: ʧʦʜʚʠʞʥʦʡ ʦʩʥʦʚʳ, ʢʦʪʦʨʘʷ ʤʝʥʷʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʨʳʥʦʯʥʦʡ ʢʦʥʲʶʥʢʪʫ-
ʨʦʡ (ʢʘʢ ʧʨʘʚʠʣʦ, ʤʝʞʙʘʥʢʦʚʩʢʘʷ ʩʪʘʚʢʘ ʧʨʝʜʣʦʞʝʥʠʷ ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ) ʠ ʬʠʢʩʠʨʦʚʘʥʥʦʡ ʚʝʣʠʯʠ-
ʥʳ, ʦʙʳʯʥʦ ʥʝʠʟʤʝʥʥʦʡ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʧʝʨʠʦʜʘ ʢʨʝʜʠʪʦʚʘʥʠʷ ʠʣʠ ʦʙʨʘʱʝʥʠʷ ʜʦʣʛʦʚʳʭ ʮʝʥʥʳʭ ʙʫ-
ʤʘʛ. 

ʂʣʶʯʝʚʘʷ ʩʪʘʚʢʘ - ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ʧʦ ʦʩʥʦʚʥʳʤ ʦʧʝʨʘʮʠʷʤ ɹʘʥʢʘ ʈʦʩʩʠʠ ʧʦ ʨʝʛʫʣʠʨʦʚʘʥʠʶ 
ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ. ʗʚʣʷʝʪʩʷ ʦʩʥʦʚʥʳʤ ʠʥʜʠʢʘʪʦʨʦʤ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʦʡ ʧʦʣʠʪʠʢʠ. ɹʳ-
ʣʘ ʚʚʝʜʝʥʘ ɹʘʥʢʦʤ ʈʦʩʩʠʠ 13 ʩʝʥʪʷʙʨʷ 2013 ʛʦʜʘ. 

ʆʙ ʰʫʧ ʛʤʡʸʞʫ ʣʤʷʰʞʛʙʸ ʪʫʙʛʣʙ 
Å ʉʪʦʠʤʦʩʪʴ ʨʝʩʫʨʩʦʚ ʜʣʷ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ ʧʦʣʫʯʘʝʤʳʭ ʫ ʎɹ; 
Å ʉʪʘʚʢʠ ʧʦ ʢʨʝʜʠʪʘʤ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ; 
Å ʉʪʘʚʢʠ ʧʦ ʚʢʣʘʜʘʤ ʠ ʜʝʧʦʟʠʪʘʤ; 
Å ʋʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ; 
Å ɼʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʫʶ ʧʦʣʠʪʠʢʫ; 
Å ʕʢʦʥʦʤʠʢʫ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ. 
ʇʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ (ʫʯʝʪʥʘʷ ʩʪʘʚʢʘ) - ʩʪʘʚʢʘ ʧʨʦʮʝʥʪʘ ʧʨʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ 

ʎʝʥʪʨʘʣʴʥʳʤ ʙʘʥʢʦʤ ʢʨʝʜʠʪʦʚ ʢʦʤʤʝʨʯʝʩʢʠʤ ʙʘʥʢʘʤ. ɺ ʪʦʤ ʯʠʩʣʝ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚ ʮʝʣʷʭ ʥʘʣʦʛʦʦʙʣʦ-
ʞʝʥʠʷ ʠ ʨʘʩʯʝʪʘ ʧʝʥʝʡ ʠ ʰʪʨʘʬʦʚ. ɹʳʣʘ ʚʚʝʜʝʥʘ 1 ʷʥʚʘʨʷ 1992 ʛʦʜʘ. 

ʉ 1 ʷʥʚʘʨʷ 2016 ʛʦʜʘ ɹʘʥʢʦʤ ʈʦʩʩʠʠ ʥʝ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʩʪʘʚʢʠ ʨʝ-
ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ. 
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ʉʡʪ. 1. ɽʡʦʙʥʡʣʙ ʣʤʷʰʞʛʧʢ ʪʫʙʛʣʡ 

 
ʋʙʚʤʡʯʙ 2 

ʈʩʧʯʞʦʫʦʙʸ ʪʫʙʛʣʙ ʏɺ ʉʍ 

ʊʩʧʣ, ʪ ʣʧʫʧʩʧʜʧ ʬʪʫʙʦʧʛʤʞʦʙ 
ʪʫʙʛʣʙ 

ʉʙʠʥʞʩ ʪʫʙʛʣʡ ʩʞ-
ʭʡʦʙʦʪʡʩʧʛʙʦʡʸ 
(%, ʜʧʝʧʛʴʮ) <*> 

ɽʧʣʬʥʞʦʫ, ʛ ʣʧʫʧʩʧʥ ʪʧʧʚʲʞʦʙ ʪʫʙʛʣʙ 

ʩ 26 ʤʘʨʪʘ 2018 ð ʥʘ ʩʝʛʦʜʥʷʰ-
ʥʠʡ ʜʝʥʴ  

7,25 ʀʥʬʦʨʤʘʮʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 26.03.2018 

ʩ 12 ʬʝʚʨʘʣʷ 2018 ʛ. 7,5 ʀʥʬʦʨʤʘʮʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 09.02.2018 

ʩ 18 ʜʝʢʘʙʨʷ 2017 ʛ. 7,75 ʀʥʬʦʨʤʘʮʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 15.12.2017 

ʩ 30 ʦʢʪʷʙʨʷ 2017 ʛ. 8,25 ʀʥʬʦʨʤʘʮʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 27.10.2017 

ʩ 18 ʩʝʥʪʷʙʨʷ 2017 ʛ. 8,5 ʀʥʬʦʨʤʘʮʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 15.09.2017 

ʩ 19 ʠʶʥʷ 2017 ʛ. 9 ʀʥʬʦʨʤʘʮʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 16.06.2017 

ʩʦ 2 ʤʘʷ 2017 ʛ. 9,25 ʀʥʬʦʨʤʘʮʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 28.04.2017 

ʩ 27 ʤʘʨʪʘ 2017 ʛ. 9,75 ʀʥʬʦʨʤʘʮʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 24.03.2017 

ʩ 19 ʩʝʥʪʷʙʨʷ 2016 ʛ. 10,0 ʀʥʬʦʨʤʘʮʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 16.09.2016 

ʩ 14 ʠʶʥʷ 2016 ʛ. 10,5 ʀʥʬʦʨʤʘʮʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 10.06.2016 

ʩ 1 ʷʥʚʘʨʷ 2016 ʛ. 11 ʋʢʘʟʘʥʠʝ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 11.12.2015 N 3894-
ʋ ʀʥʬʦʨʤʘʮʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 11.12.2015 

 
ʉ 1 ʷʥʚʘʨʷ 2016 ʛʦʜʘ ʟʥʘʯʝʥʠʝ ʩʪʘʚʢʠ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ ʧʨʠʨʘʚʥʠʚʘʝʪʩʷ ʢ ʟʥʘʯʝ-

ʥʠʶ ʢʣʶʯʝʚʦʡ ʩʪʘʚʢʠ ɹʘʥʢʘ ʈʦʩʩʠʠ, ʦʧʨʝʜʝʣʝʥʥʦʤʫ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʫʶ ʜʘʪʫ. 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʧʨʦʮʝʥʪʥʘʷ ʧʦʣʠʪʠʢʘ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʚʘʞ-

ʥʝʡʰʠʭ ʠ ʚ ʪʦ ʞʝ ʚʨʝʤʷ ʜʦʩʪʘʪʦʯʥʦ ʩʣʦʞʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 
ʇʨʘʢʪʠʯʝʩʢʠ ʚʦ ʚʩʝʭ ʩʪʨʘʥʘʭ ʧʨʦʮʝʥʪʥʘʷ ʧʦʣʠʪʠʢʘ ʨʝʛʫʣʠʨʫʝʪʩʷ ʛʦʩʫʜʘʨʩʪʚʦʤ ʯʝʨʝʟ ʎʝʥʪʨʘʣʴʥʳʡ 
ɹʘʥʢ.  

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʚʦ ʤʥʦʛʠʭ ʩʪʨʘʥʘʭ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ ʧʨʦʮʝʩʩ ʫʩʪʘʥʦʚʣʝʥʠʷ, ʥʘʧʨʠʤʝʨ, 
ʧʨʦʮʝʥʪʦʚ ʧʦ ʚʢʣʘʜʘʤ çʦʪʧʫʱʝʥè (ʙʘʥʢʠ ʩʚʦʙʦʜʥʳ ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʧʨʦʮʝʥʪʦʚ), ʧʨʦʠʩʭʦʜʠʪ ʢʦʩʚʝʥʥʦʝ 
ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʧʫʪʝʤ ʫʩʪʘʥʦʚʣʝʥʠʷ ʦʬʠʮʠʘʣʴʥʦʡ, ʫʯʝʪʥʦʡ ʩʪʘʚʢʠ, ʢʦʣʠʯʝʩʪʚʝʥʥʳʭ ʦʛʨʘʥʠʯʝʥʠʡ (ʫʩʪʘ-
ʥʦʚʣʝʥʠʝ ʧʦʪʦʣʢʘ ʩʪʘʚʦʢ, ʧʨʷʤʦʝ ʦʛʨʘʥʠʯʝʥʠʝ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʧʝʨʠʦʜʠʯʝʩʢʦʝ çʟʘʤʦʨʘʞʠʚʘʥʠʝè ʧʨʦ-
ʮʝʥʪʥʳʭ ʩʪʘʚʦʢ), ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʜʦʭʦʜʦʚ ʧʦ ʧʨʦʮʝʥʪʘʤ ʠ ʪ.ʜ. 
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ʊʦʤʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʩʠʩʪʝʤ ʫʧʨʘʚʣʝʥʠʷ ʠ ʨʘʜʠʦʵʣʝʢʪʨʦʥʠʢʠ (ʊʋʉʋʈ) 
 

ɹʦʦʧʫʙʯʡʸ: ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʧʫʪʝʤ ʘʥʘʣʠʟʘ ʠ ʩʙʦʨʘ ʤʘʪʝʨʠʘʣʦʚ ʙʳʣʦ ʠʟʫʯʝʥʦ ʯʪʦ ʪʘʢʦʝ ʥʘʣʦʛʠ, ʠʭ ʦʩ-
ʥʦʚʥʳʝ ʚʠʜʳ. ʊʘʢʞʝ ʙʳʣʘ ʨʘʩʩʤʦʪʨʝʥʘ ʪʨʝʭʫʨʦʚʥʝʚʘʷ ʩʠʩʪʝʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘ-
ʮʠʠ, ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʘ ʝʝ ʩʫʪʴ, ʦʩʥʦʚʥʳʝ ʧʨʠʥʮʠʧʳ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʴ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʥʘʣʦʛ, ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʝ, ʧʨʷʤʳʝ ʥʘʣʦʛʠ, ʢʦʩʚʝʥʥʳʝ ʥʘʣʦʛʠ, ʩʠʩʪʝʤʘ ʥʘʣʦʛʦʦʙʣʦ-
ʞʝʥʠʷ. 
 

TAXES, THEIR TYPES AND SYSTEM OF THE TAXATION OF THE RUSSIAN FEDERATION 
 

Mishina Alina Andreevna 
 

Abstract: in this article by the analysis and collecting materials it was studied what is taxes, their main types. 
Also the three-level system of the taxation of the Russian Federation was considered, its essence, the basic 
principles and efficiency is analyzed. 
Keywords: tax, taxation, direct taxes, indirect taxes, system of the taxation. 

 
ʂʘʞʜʳʡ ʯʝʣʦʚʝʢ ʞʝʣʘʝʪ ʞʠʪʴ ʚ ʧʨʦʛʨʝʩʩʠʚʥʦʤ, ʜʦʩʪʦʡʥʦʤ, ʱʝʜʨʦʤ ʠ ʣʦʷʣʴʥʦʤ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 

ʥʘʨʦʜʫ ʛʦʩʫʜʘʨʩʪʚʝ. ʂʘʞʜʳʡ ʭʦʯʝʪ ʭʦʜʠʪʴ ʧʦ ʢʨʘʩʠʚʳʤ ʫʣʠʮʘʤ ʠ ʦʙʱʝʩʪʚʝʥʥʳʤ ʤʝʩʪʘʤ, ʧʦʣʫʯʘʪʴ ʜʦ-
ʩʪʦʡʥʫʶ ʟʘʨʘʙʦʪʥʫʶ ʧʣʘʪʫ, ʣʴʛʦʪʳ ʠ ʜʨʫʛʠʝ ʙʣʘʛʘ. ʅʦ ʦʙʣʘʛʦʨʘʞʠʚʘʥʠʝ ʛʦʨʦʜʩʢʠʭ ʫʣʠʮ, ʚʳʜʘʯʘ ʣʴʛʦʪ, 
ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʛʦʩʩʣʫʞʘʱʠʤ ʪʨʝʙʫʝʪ ʥʝʤʘʣʳʭ ʬʠʥʘʥʩʦʚʳʭ ʩʨʝʜʩʪʚ. ʇʦʣʫʯʠʪʴ ʠʭ ʛʦʩʫʜʘʨʩʪʚʦ ʤʦ-
ʞʝʪ ʪʦʣʴʢʦ ʩ ʧʦʤʦʱʴʶ ʥʘʣʦʛʦʚ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʘʣʦʛʠ ʪʘʢʞʝ ʩʪʘʨʳ, ʢʘʢ ʠ ʠʥʩʪʠʪʫʪ ʛʦʩʫʜʘʨʩʪʚʘ [1]. 

ʈʘʟʙʝʨʝʤʩʷ ʩ ʧʦʥʷʪʠʝʤ ʥʘʣʦʛʦʚ. ʅʘʣʦʛ ï ʵʪʦ ʦʙʷʟʘʪʝʣʴʥʳʡ, ʠʥʜʠʚʠʜʫʘʣʴʥʦ ʙʝʟʚʦʟʤʝʟʜʥʳʡ ʧʣʘ-
ʪʝʞ, ʢʦʪʦʨʳʡ ʚʟʠʤʘʝʪʩʷ ʩ ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʚ ʚʠʜʝ ʯʘʩʪʠ ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʠʤ ʜʝʥʝʞʥʳʭ 
ʩʨʝʜʩʪʚ [2]. ɻʣʘʚʥʦʝ ʦʪʣʠʯʠʝ ʥʘʣʦʛʦʚ ï ʵʪʦ ʠʭ ʧʨʠʥʫʜʠʪʝʣʴʥʳʡ ʭʘʨʘʢʪʝʨ. ʊʦ ʝʩʪʴ ʢʘʞʜʦʝ ʬʠʟʠʯʝʩʢʦʝ ʠ 
ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ ʧʦ ʟʘʢʦʥʫ ʦʙʷʟʫʝʪʩʷ ʚʳʧʣʘʯʠʚʘʪʴ ʥʘʣʦʛ, ʥʝ ʟʘʚʠʩʠʤʦ ʦʪ ʪʦʛʦ, ʭʦʯʝʪ ʦʥ ʵʪʦʛʦ ʠʣʠ ʥʝʪ. 
ʅʘʨʫʰʝʥʠʝ ʵʪʦʛʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʪʦ ʝʩʪʴ ʫʢʣʦʥʝʥʠʝ ʦʪ ʫʧʣʘʪʳ ʥʘʣʦʛʦʚ, ʢʘʨʘʝʪʩʷ ʟʘʢʦʥʦʤ ʚ ʚʠʜʝ ʰʪʨʘ-
ʬʦʚ ʠʣʠ ʠʥʳʭ ʤʝʨ ʥʘʢʘʟʘʥʠʷ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʤʠ ʟʘʢʦʥʘʤʠ ʪʦʡ ʠʣʠ ʠʥʦʡ ʩʪʨʘʥʳ.  

ʅʘʣʦʛʠ ʙʳʚʘʶʪ ʧʨʷʤʳʝ ʠ ʢʦʩʚʝʥʥʳʝ. ʇʨʷʤʳʤʠ ʥʘʣʦʛʘʤʠ ʦʙʣʘʛʘʶʪʩʷ ʬʠʟʠʯʝʩʢʠʝ ʠ ʶʨʠʜʠʯʝʩʢʠʝ 
ʣʠʮʘ. ʆʥʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʫʧʣʘʯʠʚʘʶʪ ʠʭ ʚ ʢʘʟʥʫ ʛʦʩʫʜʘʨʩʪʚʘ. ʂʦʩʚʝʥʥʳʝ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʥʘʣʘʛʘʶʪ-
ʩʷ ʥʘ ʨʝʩʫʨʩʳ, ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ (ʥʘʣʦʛ ʥʘ ʜʦʙʘʚʦʯʥʫʶ ʩʪʦʠʤʦʩʪʴ, ʘʢʮʠʟʳ). ʅʘʧʨʠʤʝʨ, ʟʘʝʭʘʚ ʥʘ ɸɿʉ ʠ 
ʟʘʧʨʘʚʠʚ ʤʘʰʠʥʫ ʚʳ ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʫʧʣʘʯʠʚʘʝʪʝ ʢʦʩʚʝʥʥʳʡ ʥʘʣʦʛ, ʪʘʢ ʢʘʢ ʚʝʣʠʯʠʥʘ ʘʢʮʠʟʘ ʟʘʣʦʞʝʥʘ ʚ 
ʮʝʥʫ ʪʦʚʘʨʘ. ɸʢʮʠʟʳ ï ʵʪʦ ʥʘʣʦʛʠ, ʚʟʠʤʘʝʤʳʝ ʧʫʪʝʤ ʠʭ ʜʦʙʘʚʣʝʥʠʷ ʢ ʮʝʥʝ ʥʝʢʦʪʦʨʳʭ ʪʦʚʘʨʦʚ ʰʠʨʦʢʦ-
ʛʦ ʧʦʪʨʝʙʣʝʥʠʷ, ʧʨʝʞʜʝ ʚʩʝʛʦ ʥʘ ʘʣʢʦʛʦʣʴ, ʙʝʥʟʠʥ ʠ ʩʠʛʘʨʝʪʳ. ʇʦʜʨʦʙʥʘʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʥʘʣʦʛʦʚ ʧʦ-
ʢʘʟʘʥʘ ʚ ʪʘʙʣʠʮʝ 1 (ʪʘʙ.1). 
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ʏʪʦʙʳ ʫʩʪʘʥʦʚʠʪʴ ʥʘʣʦʛ, ʝʛʦ ʩʫʤʤʫ, ʘ ʪʘʢʞʝ ʚʳʜʝʣʠʪʴ ʪʫ ʠʣʠ ʠʥʫʶ ʢʘʪʝʛʦʨʠʶ ʛʨʘʞʜʘʥ, ʦʙʷʟʫʶ-
ʱʠʭʩʷ ʫʧʣʘʯʠʚʘʪʴ ʦʧʨʝʜʝʣʝʥʥʳʝ ʚʠʜʳ ʥʘʣʦʛʦʚ ʩʫʱʝʩʪʚʫʝʪ ʩʠʩʪʝʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ.  

 
ʋʙʚʤʡʯʙ 1 

ɻʡʝʴ ʦʙʤʧʜʧʛ 

ʇʨʷʤʦʡ ʥʘʣʦʛ ɺʟʥʦʩʳ ʛʨʘʞʜʘʥ ʧʦ ʩʦʮ. ʩʪʨʘʭʦʚʘʥʠʶ 

ʅʘʣʦʛʠ ʥʘ ʜʘʨʝʥʠʷ ʠ ʥʘʩʣʝʜʩʪʚʘ 

ʇʦʜʦʭʦʜʥʳʝ ʥʘʣʦʛʠ 

ʅʘʣʦʛʠ ʥʘ ʠʤʫʱʝʩʪʚʦ 

ʂʦʩʚʝʥʥʳʡ ʥʘʣʦʛ ʊʘʤʦʞʝʥʥʳʝ ʧʦʰʣʠʥʳ 

ɸʢʮʠʟʳ 

ʅʘʣʦʛ ʥʘ ʜʦʙʘʚʦʯʥʫʶ ʩʪʦʠʤʦʩʪʴ (ʅɼʉ) 

ʅʘʣʦʛ ʩ ʧʨʦʜʘʞ 

 
ʉʠʩʪʝʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ï ʵʪʦ ʟʘʢʨʝʧʣʝʥʥʘʷ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʧʨʦʮʝʜʫʨʘ 

ʫʩʪʘʥʦʚʣʝʥʠʷ, ʚʟʠʤʘʥʠʷ ʠ ʫʧʣʘʪʳ ʥʘʣʦʛʦʚ ʠ ʩʙʦʨʦʚ, ʚʢʣʶʯʘʶʱʘʷ ʚ ʩʝʙʷ ʦʧʨʝʜʝʣʝʥʠʝ ʚʠʜʦʚ, ʚʝʣʠʯʠʥ ʠ 
ʩʪʘʚʦʢ ʥʘʣʦʛʦʚʳʭ ʧʣʘʪʝʞʝʡ, ʧʦʨʷʜʦʢ ʠʭ ʫʧʣʘʪʳ ʨʘʟʣʠʯʥʳʤʠ ʩʫʙʲʝʢʪʘʤʠ[3].  ʈʘʩʩʤʦʪʨʠʤ ʧʨʠʥʮʠʧʳ 
ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ. 

1. ʇʨʠʥʮʠʧ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʛʣʘʩʠʪ, ʯʪʦ ʥʘʣʦʛʠ ʜʦʣʞʥʳ ʢʘʢ ʤʦʞʥʦ ʤʝʥʴʰʝ ʚʣʠʷʪʴ ʥʘ ʩʣʦʞʠʚʰʠ-
ʝʩʷ ʥʘ ʨʳʥʢʝ ʦʪʥʦʰʝʥʠʷ, ʢʦʪʦʨʳʝ ʩʦʟʜʘʶʪ ʩʚʦʙʦʜʥʫʶ ʢʦʥʢʫʨʝʥʮʠʶ. 

2. ʇʨʠʥʮʠʧ ʛʠʙʢʦʩʪʠ ʩʚʷʟʘʥ ʩ ʨʝʘʢʮʠʝʡ ʩʠʩʪʝʤʳ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʥʘ ʠʟʤʝʥʝʥʠʷ ʵʢʦʥʦʤʠʯʝ-
ʩʢʦʡ ʢʦʥʲʶʥʢʪʫʨʳ. 

3. ʇʨʠʥʮʠʧ ʧʨʦʩʪʦʪʳ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʥʘʣʦʛʦʚʘʷ ʩʠʩʪʝʤʘ ʜʦʣʞʥʘ ʪʨʝʙʦʚʘʪʴ ʤʠʥʠʤʘʣʴ-
ʥʳʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʠʟʜʝʨʞʝʢ, ʙʳʪʴ ʧʨʦʟʨʘʯʥʦʡ ʠ ʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴʩʷ ʪʨʫʜʥʦʩʪʴʶ ʫʢʣʦʥʝʥʠʷ ʦʪ 
ʫʧʣʘʪʳ ʥʘʣʦʛʦʚ. 

4. ʇʨʠʥʮʠʧ ʧʨʠʦʨʠʪʝʪʘ ʣʠʯʥʦʩʪʠ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʩʠʩʪʝʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʜʦʣʞʥʘ ʬʦʨʤʠʨʦ-
ʚʘʪʴ ʥʝ ʨʘʚʥʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʢʘʞʜʦʛʦ, ʘ ʜʘʚʘʪʴ ʚʩʝʤ ʦʜʠʥʘʢʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ.  

5. ʇʨʠʥʮʠʧ ʧʦʣʠʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢ ʜʦʣʞʝʥ ʧʦʥʠʤʘʪʴ, ʟʘ 
ʯʪʦ ʠʤʝʥʥʦ ʦʥ ʧʣʘʪʠʪ ʪʦʪ ʠʣʠ ʠʥʦʡ ʥʘʣʦʛ. 

6. ʇʨʠʥʮʠʧ ʩʧʨʘʚʝʜʣʠʚʦʩʪʠ. ʅʘʣʦʛʦʚʦʝ ʙʨʝʤʷ ʥʝ ʜʦʣʞʥʦ ʙʳʪʴ ʨʘʚʥʳʤ ʜʣʷ ʣʠʮ ʩ ʨʘʟʥʳʤʠ ʜʦ-
ʭʦʜʘʤʠ ʠ ʚʦʟʤʦʞʥʦʩʪʷʤʠ. ʊʦ ʝʩʪʴ ʤʘʣʳʡ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ ʥʝ ʜʦʣʞʝʥ ʧʣʘʪʠʪʴ ʥʘʣʦʛ ʥʘʨʘʚʥʝ ʩ ʙʦʣʴ-
ʰʦʡ ʢʦʨʧʦʨʘʮʠʝʡ, ʧʨʝʚʳʰʘʶʱʝʡ ʜʦʭʦʜ ʧʝʨʚʦʛʦ ʚ ʜʝʩʷʪʢʠ ʠ ʩʦʪʥʠ ʨʘʟ. 

7. ʇʨʠʥʮʠʧ ʚʳʛʦʜʳ ʩʚʷʟʘʥ ʩ ʪʝʤ, ʯʪʦ ʛʨʘʞʜʘʥʝ ʜʦʣʞʥʳ ʧʣʘʪʠʪʴ ʥʘʣʦʛʠ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʪʝʤ 
ʚʳʛʦʜʘʤ, ʢʦʪʦʨʳʝ ʦʥʠ ʧʦʣʫʯʘʶʪ. 

ʕʪʠ ʧʨʠʥʮʠʧʳ ʛʦʚʦʨʷʪ ʦ ʪʦʤ, ʢʘʢʦʡ ʚ ʠʜʝʘʣʝ ʜʦʣʞʥʘ ʙʳʪʴ ʩʠʩʪʝʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ. ʆʜʥʘʢʦ ʵʪʦ 
ʥʝ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʚ ʨʝʘʣʴʥʦʡ ʞʠʟʥʠ ʚʩʝ ʩʫʱʝʩʪʚʫʶʱʠʝ ʥʘʣʦʛʦʚʳʝ ʩʠʩʪʝʤʳ ʚ ʧʦʣʥʦʡ ʤʝʨʝ ʩʦʦʪʚʝʪʩʪʚʫ-
ʶʪ ɻʪʠʤ ʧʨʠʥʮʠʧʘʤ. 

ʇʨʠʥʮʠʧʳ ʧʦʩʪʨʦʝʥʠʷ ʥʘʣʦʛʦʚʦʡ ʩʠʩʪʝʤʳ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦʧʨʝʜʝʣʝʥʳ ʂʦʥʩʪʠʪʫʮʠʝʡ ʠ 
ʅʘʣʦʛʦʚʳʤ ʢʦʜʝʢʩʦʤ. ɺ ʈʦʩʩʠʠ ʜʝʡʩʪʚʫʝʪ ʪʨʝʭʫʨʦʚʥʝʚʘʷ ʥʘʣʦʛʦʚʘʷ ʩʠʩʪʝʤʘ, ʩʦʩʪʦʷʱʘʷ ʠʟ ʬʝʜʝʨʘʣʴ-
ʥʳʭ, ʨʝʛʠʦʥʘʣʴʥʳʭ ʠ ʤʝʩʪʥʳʭ ʥʘʣʦʛʦʚ, ʯʪʦ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʤʠʨʦʚʦʤʫ ʦʧʳʪʫ ʬʝʜʝʨʘʪʠʚʥʳʭ ʛʦʩʫʜʘʨʩʪʚ. 
ʂʘʢʠʝ ʥʘʣʦʛʠ ʚʟʠʤʘʶʪʩʷ ʥʘ ʪʦʤ ʠʣʠ ʠʥʦʤ ʫʨʦʚʥʝ ʤʦʞʥʦ ʫʚʠʜʝʪʴ ʥʘ ʩʭʝʤʝ (ʨʠʩ.1). ɼʘʥʥʳʝ ʚʟʷʪʳ ʠʟ 
ʅʘʣʦʛʦʚʦʛʦ ʂʦʜʝʢʩʘ ʈʌ [4]. 

ʊʘʢʞʝ ʚ ʅʂ ʈʌ ʦʧʨʝʜʝʣʝʥʥʳ ʩʧʝʮʠʘʣʴʥʳʝ ʥʘʣʦʛʦʚʳʝ ʨʝʞʠʤʳ (ʪʘʢʠʝ ʢʘʢ, ʋʉʅ). ʆʥʠ ʧʨʝʜʫʩʤʘʪ-
ʨʠʚʘʶʪ ʦʩʦʙʳʝ ʫʩʣʦʚʠʷ ʠ ʧʦʨʷʜʦʢ ʫʧʣʘʪʳ ʥʘʣʦʛʦʚ, ʘ ʪʘʢʞʝ ʧʦʣʥʦʝ ʦʩʚʦʙʦʞʜʝʥʠʝ ʦʪ ʥʝʦʙʭʦʜʠʤʦʩʪʠ 
ʫʧʣʘʪʳ ʦʪʜʝʣʴʥʳʭ ʠʭ ʨʘʟʥʦʚʠʜʥʦʩʪʝʡ [5]. ʕʪʦ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʧʨʠʥʮʠʧʫ ʩʧʨʘʚʝʜʣʠʚʦʩʪʠ. ʂʨʦʤʝ ʪʦʛʦ, 
ʫʢʣʦʥʝʥʠʝ ʦʪ ʫʧʣʘʪʳ ʥʘʣʦʛʦʚ ʚ ʈʌ ʚʣʝʯʝʪ ʟʘ ʩʦʙʦʡ ʫʛʦʣʦʚʥʫʶ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʚ ʚʠʜʝ ʰʪʨʘʬʦʚ (ʚ ʨʘʟ-
ʤʝʨʝ ʦʪ 100 ʪʳʩ. ʨʫʙ. ʣʠʙʦ ʚ ʨʘʟʤʝʨʝ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʟʘ 1-2 ʛʦʜʘ), ʘʨʝʩʪʘ, ʣʠʙʦ ʣʠʰʝʥʠʷ ʩʚʦʙʦʜʳ 
ʩʨʦʢʦʤ ʜʦ 1 ʛʦʜʘ ʜʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʠ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ. ɽʩʣʠ ʞʝ ʨʝʯʴ ʠʜʝʪ ʦʙ ʦʩʦʙʦ ʢʨʫʧʥʳʭ ʟʘʜʦʣʞʝʥ-
ʥʦʩʪʷʭ, ʪʦ ʵʪʠ ʤʝʨʳ ʤʦʛʫʪ ʙʳʪʴ ʫʚʝʣʠʯʝʥʳ ʜʦ ʜʚʫʭ ʨʘʟ. ʕʪʦ ʛʦʚʦʨʠʪ ʦ ʩʦʦʪʚʝʪʩʪʚʠʠ ʧʨʠʥʮʠʧʫ ʧʨʦʩʪʦʪʳ 
ʠ ʧʨʠʦʨʠʪʝʪʘ ʣʠʯʥʦʩʪʠ. 
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ʉʪʫʜʝʥʪʳ 
ʌɻɹʆʋ ɺʆ çʊʫʚʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ɼʝʥʴʛʠ ʠʛʨʘʁʪ ʠʩʢʣʯʁʠʪʝʣʴʥʦ ʚʘʞʥʫʶ ʨʦʣʴ ʚ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʝ. ʈʳʥʦʢ ʥʝʚʦʟʤʦʞʝʥ ʙʝʟ 
ʜʝʥʝʛ, ʜʝʥʝʞʥʦʛʦ ʦʙʨʘɦʝʥʠʷ. ɼʝʥʝʞʥʦʝ ʦʙʨʘɦ ʝʥʠʝ - ʵʪʦ ʜʚʠʞʝʥʠʝ ʜʝʥʝʛ, ʧʨʝʜʩʪʘʚʣʷʶʱʝʝ ʦʙʦʨʦʪ ʪʦ-
ʚʘʨʦʚ ʠ ʫʩʣʫʛ. ʆʥʦ ʦʙʩʣʫʞʠʚʘʝʪ ʨʝʘʣʠʟʘʮʠʶ ʪʦʚʘʨʦʚ, ʘ ʪʘʢʞʝ ʜʚʠʞʝʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ. ʉʤʝʥʷʷ 
ʬʦʨʤʫ ʩʪʦʠʤʦʩʪʠ (ʪʦʚʘʨ ʥʘ ʜʝʥʴʛʠ, ʜʝʥʴʛʠ ʥʘ ʪʦʚʘʨ), ʜʝʥʴʛʠ ʥʘʭʦʜʷʪʩʷ ʚ ʧʦʩʪʦʷʥʥʦʤ ʜʚʠʞʝʥʠʠ ʤʝʞʜʫ 
ʪʨʝʤʷ ʩʫʙʲʝʢʪʘʤʠ: ʬʠʟʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ, ʭʦʟʷʡʩʪʚʫʶʱʠʤʠ ʩʫʙʲʝʢʪʘʤʠ ʠ ʦʨʛʘʥʘʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 
ʚʣʘʩʪʠ. ɼʚʠʞʝʥʠʝ ʜʝʥʝʛ ʧʨʠ ʚʳʧʦʣʥʝʥʠʠ ʠʤʠ ʩʚʦʠʭ ʬʫʥʢʮʠʡ ʚ ʥʘʣʠʯʥʦʡ ʠ ʙʝʟʥʘʣʠʯʥʦʡ ʬʦʨʤʘʭ ʧʨʝʜ-
ʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʜʝʥʝʞʥʳʡ ʦʙʦʨʦʪ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʜʝʥʝʞʥʳʡ ʦʙʦʨʦʪ, ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ, ʣʠʢʚʠʜʥʦʩʪʴ, ʥʘʣʠʯʥʳʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, 
ʙʝʟʥʘʣʠʯʥʳʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ. 
 

Sevek Ruslana Mongushevna, 
Oorzhak Shenne Sholbanovna, 

Ondar Orlana Vladimirovna 
 
Abstract: Money plays an extremely important role in the market economy. The market is not possible without 
money, and money circulation. Money circulation is the movement of money representing the turnover of 
goods and services. It serves the sale of goods, as well as the movement of the financial market. Changing 
the form of value (goods for money, money for goods), money is in constant motion between three entities: 
individuals, economic entities and public authorities. The movement of money in the performance of their func-
tions in cash and non-cash forms is a money turnover. 
Key words: money turnover, cash flow, liquidity, cash, non-cash funds. 

 
ɼʝʥʝʞʥʳʡ ʦʙʦʨʦʪ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʧʨʦʮʝʩʩ ʥʝʧʨʝʨʳʚʥʦʛʦ ʜʚʠʞʝʥʠʷ ʜʝʥʝʞʥʳʭ ʟʥʘʢʦʚ ʚ 

ʥʘʣʠʯʥʦʡ ʠ ʙʝʟʥʘʣʠʯʥʦʡ ʬʦʨʤʘʭ. ʊʘʢʦʝ ʦʧʨʝʜʝʣʝʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʩʦʜʝʨʞʘʥʠʶ ʩʦʚʨʝʤʝʥʥʦʛʦ ʜʝʥʝʞ-
ʥʦʛʦ ʦʙʦʨʦʪʘ, ʛʜʝ ʜʚʠʞʝʥʠʝ ʩʦʚʝʨʰʘʶʪ ʠʤʝʥʥʦ ʜʝʥʝʞʥʳʝ ʟʥʘʢʠ, ʘ ʥʝ ʜʨʫʛʠʝ ʚʠʜʳ ʜʝʥʝʛ. ɺ ʫʩʣʦʚʠʷʭ 
ʤʝʪʘʣʣʠʯʝʩʢʦʛʦ ʦʙʨʘʱʝʥʠʷ ʜʝʥʝʞʥʳʡ ʦʙʦʨʦʪ, ʢʘʢ ʠ ʪʦʚʘʨʥʳʡ ʦʙʦʨʦʪ, ʚʳʩʪʫʧʘʝʪ ʩʪʦʠʤʦʩʪʥʳʤ ʦʙʦʨʦ-
ʪʦʤ, ʧʦʩʢʦʣʴʢʫ ʤʝʪʘʣʣʠʯʝʩʢʘʷ ʤʦʥʝʪʘ (ʟʦʣʦʪʘʷ ʠʣʠ ʩʝʨʝʙʨʷʥʘʷ) ʠʤʝʣʘ ʩʦʙʩʪʚʝʥʥʫʶ ʩʪʦʠʤʦʩʪʴ, ʩʦʦʪ-
ʚʝʪʩʪʚʫʶʱʫʶ ʫʢʘʟʘʥʥʦʤʫ ʥʘ ʥʝʡ ʥʦʤʠʥʘʣʫ, ʧʦʵʪʦʤʫ ʜʚʠʞʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʜʝʥʝʛ ʧʨʦʠʩʭʦʜʠʣ ʦʜʥʦʚʨʝ-
ʤʝʥʥʦ ʩ ʜʚʠʞʝʥʠʝʤ ʩʪʦʠʤʦʩʪʠ ʪʦʚʘʨʦʚ. ʉʪʦʠʤʦʩʪʥʦʡ ʦʙʦʨʦʪ ʦʙʲʝʜʠʥʷʣ ʢʘʢ ʜʝʥʝʞʥʳʡ, ʪʘʢ ʠ ʪʦʚʘʨʥʳʡ 
ʦʙʦʨʦʪʳ  [2, ʩ. 132]. 

ʉʦʚʨʝʤʝʥʥʳʡ ʜʝʥʝʞʥʳʡ ʦʙʦʨʦʪ ʩʪʦʠʤʦʩʪʥʳʤ ʥʝ ʷʚʣʷʝʪʩʷ, ʧʦʩʢʦʣʴʢʫ ʩʪʦʠʤʦʩʪʴ ʜʝʥʝʞʥʦʛʦ ʟʥʘʢʘ 
ʢʘʢ ʥʘʣʠʯʥʦʛʦ, ʪʘʢ ʠ ʙʝʟʥʘʣʠʯʥʦʛʦ ʥʘʩʪʦʣʴʢʦ ʥʠʯʪʦʞʥʘ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʥʦʤʠʥʘʣʦʤ, ʯʪʦ ʝʛʦ ʤʦʞʥʦ ʧʨʝ-
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ʥʝʙʨʝʯʴ. ʆʪʩʶʜʘ ʩʪʦʠʤʦʩʪʥʳʤ ʤʦʞʥʦ ʩʯʠʪʘʪʴ ʪʦʣʴʢʦ ʪʦʚʘʨʥʳʡ ʦʙʦʨʦʪ. 
ɺ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʝ ʩʤʝʰʠʚʘʶʪʩʷ ʧʦʥʷʪʠʷ ñʜʝʥʝʞʥʳʡ ʦʙʦʨʦʪò, ñʧʣʘʪʝʞʥʳʡ ʦʙʦʨʦʪò, 

ñʜʝʥʝʞʥʦʝ ʦʙʨʘʱʝʥʠʝò, ñʜʝʥʝʞʥʦ-ʧʣʘʪʝʞʥʳʡ ʦʙʦʨʦʪò. ʄʝʞʜʫ ʪʝʤ ʚʩʝ ʵʪʠ ʧʦʥʷʪʠʷ ʨʘʟʣʠʯʘʶʪʩʷ ʤʝʞʜʫ 
ʩʦʙʦʡ. ʊʘʢ, ʧʦʥʷʪʠʝ ʜʝʥʝʞʥʳʡ ʦʙʦʨʦʪ ʙʦʣʝʝ ʫʟʢʦʝ ʯʝʤ ʧʦʥʷʪʠʝ ʧʣʘʪʝʞʥʳʡ ʦʙʦʨʦʪ. 

ʇʣʘʪʝʞʥʳʡ ʦʙʦʨʦʪ- ʧʨʦʮʝʩʩ ʥʝʧʨʝʨʳʚʥʦʛʦ ʜʚʠʞʝʥʠʷ ʩʨʝʜʩʪʚ ʧʣʘʪʝʞʘ ʩʫʱʝʩʪʚʫʶʱʠʭ ʚ ʜʘʥʥʦʡ 
ʩʪʨʘʥʝ. ʆʥ ʚʢʣʶʯʘʝʪ ʥʝ ʪʦʣʴʢʦ ʜʚʠʞʝʥʠʝ ʜʝʥʝʛ, ʥʦ ʠ ʜʚʠʞʝʥʠʝ ʜʨʫʛʠʭ ʩʨʝʜʩʪʚ ʧʣʘʪʝʞʘ. ɼʝʥʝʞʥʳʡ 
ʦʙʦʨʦʪ ʷʚʣʷʝʪʩʷ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʩʦʩʪʘʚʥʦʡ ʯʘʩʪʴʶ ʧʣʘʪʝʞʥʦʛʦ ʦʙʦʨʦʪʘ. ɼʝʥʝʞʥʦʝ ʦʙʨʘʱʝʥʠʝ, ʚ ʩʚʦʶ 
ʦʯʝʨʝʜʴ, ʩʣʫʞʠʪ ʩʦʩʪʘʚʥʦʡ ʯʘʩʪʴʶ ʜʝʥʝʞʥʦʛʦ ʦʙʦʨʦʪʘ. ʆʙʨʘʱʝʥʠʝ ʜʝʥʝʞʥʳʭ ʟʥʘʢʦʚ ʧʨʝʜʧʦʣʘʛʘʝʪ ʠʭ 
ʧʦʩʪʦʷʥʥʳʡ ʧʝʨʝʭʦʜ ʦʪ ʦʜʥʠʭ ʶʨʠʜʠʯʝʩʢʠʭ ʠ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʢ ʜʨʫʛʠʤ [1, ʩ. 252]. 

ʆʙʨʘʱʘʪʴʩʷ ʤʦʛʫʪ ʪʦʣʴʢʦ ʥʘʣʠʯʥʳʝ ʜʝʥʴʛʠ. ɼʚʠʞʝʥʠʝ ʜʝʥʝʞʥʦʡ ʝʜʠʥʠʮʳ ʚ ʙʝʟʥʘʣʠʯʥʦʤ ʦʙʦʨʦ-
ʪʝ ʦʪʨʘʞʘʝʪʩʷ ʚ ʚʠʜʝ ʟʘʧʠʩʝʡ ʧʦ ʩʯʝʪʘʤ ʚ ʙʘʥʢʝ. ɺ ʧʦʜʦʙʥʦʡ ʩʠʪʫʘʮʠʠ ʜʚʠʞʝʥʠʝ ʥʘʣʠʯʥʳʭ ʜʝʥʝʛ ʟʘ-
ʤʝʱʘʝʪʩʷ ʢʨʝʜʠʪʥʳʤʠ ʦʧʝʨʘʮʠʷʤʠ, ʚʳʧʦʣʥʷʝʤʳʤʠ ʧʨʠ ʫʯʘʩʪʠʠ ʙʘʥʢʘ, ʧʦ ʩʯʝʪʘʤ ʫʯʘʩʪʥʠʢʦʚ ʩʦʦʪʚʝʪ-
ʩʪʚʫʶʱʠʭ ʦʧʝʨʘʮʠʡ. ʇʦʵʪʦʤʫ ʧʦʥʷʪʠʝ ñʜʝʥʝʞʥʦʝ ʦʙʨʘʱʝʥʠʝò ʤʦʞʥʦ ʪʦʣʴʢʦ ʢ ʯʘʩʪʠ ʜʝʥʝʞʥʦʛʦ ʦʙʦʨʦʪʘ, 
ʘ ʠʤʝʥʥʦ- ʢ ʥʘʣʠʯʥʦ-ʜʝʥʝʞʥʦʤʫ ʦʙʦʨʦʪʫ. 

ʇʦʜ ʜʝʥʝʞʥʦ-ʧʣʘʪʝʞʥʳʤ ʦʙʦʨʦʪʦʤ ʧʦʥʠʤʘʝʪʩʷ ʯʘʩʪʴ ʜʝʥʝʞʥʦʛʦ ʦʙʦʨʦʪʘ, ʛʜʝ ʜʝʥʴʛʠ ʬʫʥʢʮʠʦʥʠ-
ʨʫʶʪ ʢʘʢ ʩʨʝʜʩʪʚʦ ʧʣʘʪʝʞʘ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʪʦʛʦ, ʙʝʟʥʘʣʠʯʥʳʡ ʵʪʦ ʦʙʦʨʦʪ ʠʣʠ ʥʘʣʠʯʥʳʡ. 

ɼʝʥʴʛʠ, ʥʘʭʦʜʷʱʠʝʩʷ ʚ ʦʙʦʨʦʪʝ, ʚʳʧʦʣʥʷʶʪ ʪʨʠ ʬʫʥʢʮʠʠ: ʧʣʘʪʝʞʘ, ʦʙʨʘʱʝʥʠʷ ʠ ʥʘʢʦʧʣʝʥʠʷ. ʇʦ-
ʩʣʝʜʥʶʶ ʬʫʥʢʮʠʶ ʜʝʥʴʛʠ ʦʩʫʱʝʩʪʚʣʷʶʪ ʧʦʪʦʤʫ, ʯʪʦ ʠʭ ʜʚʠʞʝʥʠʝ ʥʝʚʦʟʤʦʞʥʦ ʙʝʟ ʦʩʪʘʥʦʚʦʢ. ʂʦʛʜʘ ʞʝ 
ʦʥʠ ʚʨʝʤʝʥʥʦ ʧʨʝʢʨʘʱʘʶʪ ʩʚʦʝ ʜʚʠʞʝʥʠʝ, ʦʥʠ ʠ ʚʳʧʦʣʥʷʶʪ ʬʫʥʢʮʠʶ ʥʘʢʦʧʣʝʥʠʷ. 

ʌʫʥʢʮʠʶ ʤʝʨʘ ʩʪʦʠʤʦʩʪʠ ʜʝʥʴʛʠ, ʥʘʭʦʜʷʱʠʝʩʷ ʚ ʜʝʥʝʞʥʦʤ ʦʙʦʨʦʪʝ, ʥʝ ʚʳʧʦʣʥʷʶʪ. ʕʪʫ ʬʫʥʢʮʠʶ 
ʜʝʥʴʛʠ ʚʳʧʦʣʥʠʣʠ ʜʦ ʚʭʦʞʜʝʥʠʷ ʚ ʜʝʥʝʞʥʳʡ ʦʙʦʨʦʪ ʧʨʠ ʫʩʪʘʥʦʚʣʝʥʠʠ ʩ ʠʭ ʧʦʤʦʱʴʶ ʮʝʥ ʥʘ ʪʦʚʘʨʳ. 
ʇʦʵʪʦʤʫ ʚʳʧʦʣʥʝʥʠʝ ʬʫʥʢʮʠʠ ʤʝʨʳ ʩʪʦʠʤʦʩʪʠ ʚʣʠʷʝʪ ʪʦʣʴʢʦ ʥʘ ʧʦʪʨʝʙʥʦʩʪʴ ʚ ʜʝʥʴʛʘʭ ʜʣʷ ʜʝʥʝʞʥʦʛʦ 
ʦʙʦʨʦʪʘ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʠ ʥʘ ʚʝʣʠʯʠʥʫ ʜʝʥʝʞʥʦʛʦ ʦʙʦʨʦʪʘ [3, ʩ. 472]. 

ɼʝʥʝʞʥʳʡ ʦʙʦʨʦʪ ʩʢʣʘʜʳʚʘʝʪʩʷ ʠʟ ʦʪʜʝʣʴʥʳʭ ʢʘʥʘʣʦʚ ʜʚʠʞʝʥʠʷ ʜʝʥʝʛ ʤʝʞʜʫ: 

¶ ʮʝʥʪʨʘʣʴʥʳʤ ʙʘʥʢʦʤ ʠ ʢʦʤʤʝʨʯʝʩʢʠʤʠ ʙʘʥʢʘʤʠ; 

¶ ʢʦʤʤʝʨʯʝʩʢʠʤʠ ʙʘʥʢʘʤʠ; 

¶ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ; 

¶ ʙʘʥʢʘʤʠ ʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ; 

¶ ʙʘʥʢʘʤʠ ʠ ʥʘʩʝʣʝʥʠʝʤ; 

¶ ʧʨʝʜʧʨʠʷʪʠʷʤʠ, ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʠ ʥʘʩʝʣʝʥʠʝʤ; 

¶ ʬʠʟʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ; 

¶ ʙʘʥʢʘʤʠ ʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʠʪʫʪʘʤʠ ʨʘʟʣʠʯʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ; 

¶ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʠʪʫʪʘʤʠ ʨʘʟʣʠʯʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʠ ʥʘʩʝʣʝʥʠʝʤ. 

¶ ʇʦ ʢʘʞʜʦʤʫ ʠʟ ʵʪʠʭ ʢʘʥʘʣʦʚ ʜʝʥʴʛʠ ʩʦʚʝʨʰʘʶʪ ʚʩʪʨʝʯʥʦʝ ʜʚʠʞʝʥʠʝ. 
ʉʪʨʫʢʪʫʨʫ ʜʝʥʝʞʥʦʛʦ ʦʙʦʨʦʪʘ ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʧʦ ʨʘʟʥʳʤ ʧʨʠʟʥʘʢʘʤ. ʀʟ ʥʠʭ ʥʘʠʙʦʣʝʝ ʨʘʩʧʨʦ-

ʩʪʨʘʥʝʥʥʳʤ ʷʚʣʷʝʪʩʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʜʝʥʝʞʥʦʛʦ ʦʙʦʨʦʪʘ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʬʦʨʤʳ ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʭ ʚ 
ʥʝʤ ʜʝʥʝʛ. ʇʦ ʵʪʦʤʫ ʧʨʠʟʥʘʢʫ ʜʝʥʝʞʥʳʡ ʦʙʦʨʦʪ ʧʦʜʨʘʟʜʝʣʷʝʪʩʷ ʥʘ ʙʝʟʥʘʣʠʯʥʳʡ ʠ ʥʘʣʠʯʥʦ-ʜʝʥʝʞʥʳʡ 
ʦʙʦʨʦʪʳ. ʆʜʥʘʢʦ, ʥʝʩʤʦʪʨʷ ʥʘ ʚʩʶ ʚʘʞʥʦʩʪʴ ʪʘʢʦʡ ʢʣʘʩʩʠʬʠʢʘʮʠʠ, ʦʥʘ ʥʝ ʦʪʨʘʞʘʝʪ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʩʦʜʝʨʞʘʥʠʷ ʦʪʜʝʣʴʥʳʭ ʯʘʩʪʝʡ ʜʝʥʝʞʥʦʛʦ ʦʙʦʨʦʪʘ. ʇʦʵʪʦʤʫ ʥʘʨʷʜʫ ʩ ʜʘʥʥʳʤ ʧʨʠʟʥʘʢʦʤ ʢʣʘʩʩʠʬʠʢʘ-
ʮʠʠ ʜʝʥʝʞʥʦʛʦ ʦʙʦʨʦʪʘ ʩʣʝʜʫʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʠ ʜʨʫʛʦʡ ʧʨʠʟʥʘʢ- ʭʘʨʘʢʪʝʨ ʦʪʥʦʰʝʥʠʡ, ʢʦʪʦʨʳʝ ʦʙʩʣʫ-
ʞʠʚʘʝʪ ʪʘ ʠʣʠ ʠʥʘʷ ʯʘʩʪʠ ʜʝʥʝʞʥʦʛʦ ʦʙʦʨʦʪʘ [5, ʩ. 178]. 

ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʵʪʦʛʦ ʧʨʠʟʥʘʢʘ ʜʝʥʝʞʥʳʡ ʦʙʦʨʦʪ ʨʘʟʙʠʚʘʝʪʩʷ ʥʘ ʪʨʠ ʯʘʩʪʠ: 

¶ ʜʝʥʝʞʥʦ-ʨʘʩʯʝʪʥʳʡ ʦʙʦʨʦʪ, ʢʦʪʦʨʳʡ ʦʙʩʣʫʞʠʚʘʝʪ ʨʘʩʯʝʪʥʳʝ ʦʪʥʦʰʝʥʠʷ ʟʘ ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ 
ʠ ʧʦ ʥʝʪʦʚʘʨʥʳʤ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʶʨʠʜʠʯʝʩʢʠʭ ʠ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ; 

¶ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʳʡ ʦʙʦʨʦʪ, ʦʙʩʣʫʞʠʚʘʶʱʠʡ ʢʨʝʜʠʪʥʳʝ ʦʪʥʦʰʝʥʠʷ ʚ ʭʦʟʷʡʩʪʚʝ; 

¶ ʜʝʥʝʞʥʦ-ʬʠʥʘʥʩʦʚʳʡ ʦʙʦʨʦʪ, ʦʙʩʣʫʞʠʚʘʶʱʠʡ ʬʠʥʘʥʩʦʚʳʝ ʦʪʥʦʰʝʥʠʷ ʚ ʭʦʟʷʡʩʪʚʝ. 
ʄʦʞʥʦ ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʪʴ ʜʝʥʝʞʥʳʡ ʦʙʦʨʦʪ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʫʙʲʝʢʪʦʚ, ʤʝʞʜʫ ʢʦʪʦʨʳʤʠ ʜʚʠ-

ʛʘʶʪʩʷ ʜʝʥʴʛʠ. ʇʦ ʵʪʦʤʫ ʧʨʠʟʥʘʢʫ ʩʪʨʫʢʪʫʨʘ ʜʝʥʝʞʥʦʛʦ ʦʙʦʨʦʪʘ ʙʫʜʝʪ ʪʘʢʦʚʘ: 

¶ ʤʝʞʙʘʥʢʦʚʩʢʠʡ ʦʙʦʨʦʪ; 
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¶ ʙʘʥʢʦʚʩʢʠʡ ʦʙʦʨʦʪ; 

¶ ʦʙʦʨʦʪ ʤʝʞʜʫ ʶʨʠʜʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ; 

¶ ʦʙʦʨʦʪ ʤʝʞʜʫ ʶʨʠʜʠʯʝʩʢʠʤʠ ʠ ʬʠʟʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ; 

¶ ʦʙʦʨʦʪ ʤʝʞʜʫ ʬʠʟʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ [4, ʩ. 137]. 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʝʥʝʞʥʳʡ ʦʙʦʨʦʪ ʧʨʝʜʧʨʠʷʪʠʷ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʧʦʩʨʝʜʩʪʚʦʤ ʜʚʠʞʝʥʠʷ ʩʪʦʠʤʦʩʪʠ 

ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʛʜʝ ʥʘ ʢʘʞʜʦʡ ʩʪʘʜʠʠ ʜʚʠʞʝʥʠʷ ʢʘʧʠʪʘʣʘ ʚʦʟʥʠʢʘʶʪ ʜʝʥʝʞʥʳʝ ʦʪʥʦʰʝʥʠʷ, 
ʩʚʷʟʘʥʥʳʝ ʩʦ ʩʤʝʥʦʡ ʬʦʨʤ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʩ ʘʚʘʥʩʠʨʦʚʘʥʠʝʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʦʙʦʨʦʪʥʳʝ ʧʨʦʠʟ-
ʚʦʜʩʪʚʝʥʥʳʝ ʬʦʥʜʳ ʠ ʬʦʥʜʳ ʦʙʨʘʱʝʥʠʷ, ʩ ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʠ ʨʘʩʧʨʝʜʝʣʝʥʠʝʤ ʬʦʥʜʘ ʚʦʟʤʝʱʝʥʠʷ ʠ 
ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ ʧʨʝʜʧʨʠʷʪʠʷ.  
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ʧʨʘʢʪ. ʧʦʩʦʙʠʝ. - ʄ.: ʊʂ ɺʝʣʙʠ, ʀʟʜ-ʚʦ ʇʨʦʩʧʝʢʪ, 2007, ʉ. 52. 
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ºÛØÜÞÒáÚØå ½ÐÔÕÖÔÐ ²ÐÛÕàìÕÒÝÐ 
ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ɺɸʂ 

ʌɻɹʆʋ ɺʆ çʂʫʙʘʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤʝʥʠ ʀ.ʊ. ʊʨʫʙʠʣʠʥʘè 
 

ɹʦʦʧʫʙʯʡʸ: ʜʘʥʥʘʷ ʩʪʘʪʴʷ ʦʩʚʝʱʘʝʪ ʥʘʫʯʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʦ ʧʝʨʩʧʝʢʪʠʚʘʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʛʦʩʫʜʘʨ-
ʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ (ʤʫʥʠʮʠʧʘʣʴʥʦ-ʯʘʩʪʥʦʛʦ) ʧʘʨʪʥʝʨʩʪʚʘ ʧʨʠ ʦʢʘʟʘʥʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʤʫʥʠʮʠʧʘʣʴ-
ʥʳʭ ʫʩʣʫʛ. ʇʨʠʚʝʜʝʥʥʳʡ ʧʨʠʤʝʨ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ ʧʦ ʦʢʘʟʘʥʠʶ ʫʩʣʫʛ ʚ ʩʬʝʨʝ ʜʦʰʢʦʣʴʥʦʛʦ ʦʙ-
ʨʘʟʦʚʘʥʠʷ ʯʘʩʪʥʳʤ ʧʘʨʪʥʝʨʦʤ, ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʢʦʥʮʝʩʩʠʦʥʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ ʩ ʤʫʥʠʮʠʧʘʣʴʥʳʤ ʦʙʨʘʟʦ-
ʚʘʥʠʝʤ ʦ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʯʘʩʪʥʦʛʦ ʜʝʪʩʢʦʛʦ ʩʘʜʘ, ʨʘʩʢʨʳʚʘʝʪ ʩʫʱʥʦʩʪʴ ʜʘʥʥʦʛʦ ʤʝʭʘʥʠʟʤʘ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʝ ʧʘʨʪʥʝʨʩʪʚʦ, ʤʫʥʠʮʠʧʘʣʴʥʦ-ʯʘʩʪʥʦʝ ʧʘʨʪʥʝʨʩʪʚʦ, ʠʥʚʝʩʪʠ-
ʮʠʠ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʨʦʝʢʪ, ʫʩʣʫʛʠ, ʦʙʨʘʟʦʚʘʥʠʝ, ʜʦʰʢʦʣʴʥʦʝ ʦʙʨʘʟʦʚʘʥʠʝ. 
 

THE USE OF MECHANISMS OF PUBLIC-PRIVATE (MUNICIPAL-PRIVATE) PARTNERSHIP IN THE 
PROVISION OF SERVICES IN THE FIELD OF EDUCATION, ON THE MODEL OF THE INVESTMENT 

PROJECT 
 

Kurshubadze Roman Zurabievich, 
Klimovskih Nadezhda Valer'evna 

 
Abstract: this article highlights the scientific research on the prospects of using public-private (municipal-
private) partnerships in the provision of public and municipal services. The example of the investment project 
for the provision of services in the sphere of preschool education to the private partner during the implementa-
tion of the concession agreement with the municipality on the construction of a private kindergarten and re-
veals the nature of this mechanism. 
Key words: public-private partnership, municipal-private partnership, investments, investment project, ser-
vices, education, preschool education. 
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ʉʦʚʨʝʤʝʥʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʫʩʣʦʚʠʷ ʩʦʟʜʘʶʪ ʙʦʣʴʰʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʝʭʘ-

ʥʠʟʤʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ (ʤʫʥʠʮʠʧʘʣʴʥʦ-ʯʘʩʪʥʦʛʦ) ʧʘʨʪʥʝʨʩʪʚʘ ʚ ʩʘʤʳʭ ʨʘʟʣʠʯʥʳʭ ʥʘʧʨʘʚʣʝ-
ʥʠʷʭ ʦʪ ɾʂʍ, ʜʦʨʦʞʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠ ʪʨʘʥʩʧʦʨʪʘ, ʜʦ ʩʬʝʨ ʢʫʣʴʪʫʨʳ, ʦʙʨʘʟʦʚʘʥʠʷ, ʪʫʨʠʟʤʘ[1]. 

ʄʫʥʠʮʠʧʘʣʴʥʳʝ ʦʙʨʘʟʦʚʘʥʠʷ ʯʘʩʪʦ ʩʪʘʣʢʠʚʘʶʪʩʷ ʩ ʧʨʦʙʣʝʤʘʤʠ ʥʝʭʚʘʪʢʠ ʤʝʩʪ ʚ ʜʝʪʩʢʠʝ ʩʘʜʳ, 
ʯʪʦ ʟʘʪʨʫʜʥʷʝʪ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʜʘʥʥʦʡ ʤʫʥʠʮʠʧʘʣʴʥʦʡ ʫʩʣʫʛʠ. ʆʩʥʦʚʥʘʷ ʧʨʠʯʠʥʘ ï ʵʪʦ ʥʝʭʚʘʪʢʘ ʬʠ-
ʥʘʥʩʠʨʦʚʘʥʠʷ ʜʣʷ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʥʦʚʳʭ ʜʝʪʩʢʠʭ ʩʘʜʦʚ [2]. ʄʝʭʘʥʠʟʤʦʤ ʫʩʧʝʰʥʦʛʦ ʨʝʰʝʥʠʷ ʜʘʥʥʦʡ 
ʧʨʦʙʣʝʤʳ ʤʦʞʝʪ ʩʪʘʪʴ ʤʫʥʠʮʠʧʘʣʴʥʦ-ʯʘʩʪʥʦʝ ʧʘʨʪʥʝʨʩʪʚʦ [3]. ʈʝʘʣʠʟʫʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʨʦʝʢʪ ʙʠʟ-
ʥʝʩ ʧʦʣʫʯʘʝʪ ʦʙʲʝʢʪ ʜʣʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʩ ʤʫʥʠʮʠʧʘʣʴʥʦʡ ʧʦʜʜʝʨʞʢʦʡ, ʘ ʤʫʥʠʮʠʧʘʣʠʪʝʪ ʧʦʣʫʯʘʝʪ ʢʘʢ 
ʧʨʷʤʫʶ ʚʳʛʦʜʫ ʚ ʚʠʜʝ ʫʚʝʣʠʯʝʥʠʷ ʯʠʩʣʘ ʤʝʩʪ ʚ ʜʝʪʩʢʠʭ ʩʘʜʘʭ, ʪʘʢ ʠ ʢʦʩʚʝʥʥʫʶ ʚ ʚʠʜʝ ʥʘʣʦʛʦʚʳʭ ʧʦ-
ʩʪʫʧʣʝʥʠʡ, ʨʦʩʪʘ ʢʦʣʠʯʝʩʪʚʘ ʨʘʙʦʯʠʭ ʤʝʩʪ [4]. 

ʇʨʝʜʩʪʘʚʠʤ ʤʦʜʝʣʴʥʳʡ ʧʨʦʝʢʪ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʯʘʩʪʥʦʛʦ ʜʝʪʩʢʦʛʦ ʩʘʜʘ çʋʣʳʙʢʘè, ʥʘ 75 ʤʝʩʪ. 3 
ʛʨʫʧʧʳ ʧʦ 25 ʯʝʣ. ʆʙʱʘʷ ʧʣʦʱʘʜʴ ʟʜʘʥʠʷ - 1082,76 ʢʚ.ʤ. ʉʦʩʪʘʚ ʠ ʧʣʦʱʘʜʠ ʦʩʥʦʚʥʳʭ ʠ ʚʩʧʦʤʦʛʘʪʝʣʴ-
ʥʳʭ ʧʦʤʝʱʝʥʠʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʉʘʥʇʠʅ 2.4.1.2660-10. ʆʨʠʝʥʪʠʨʦʚʦʯʥʳʡ ʩʨʦʢ ʩʪʨʦʠʪʝʣʴʩʪʚʘ - 6-7 
ʤʝʩʷʮʝʚ. ɿʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ ʧʣʦʱʘʜʴʶ 1700 ʢʚ.ʤ. ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʤʫʥʠʮʠʧʘʣʴʥʳʤ ʦʙʨʘʟʦʚʘʥʠʝʤ ʠʟ 
ʟʝʤʝʣʴ ʤʫʥʠʮʠʧʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ (ʥʘʟʥʘʯʝʥʠʝ ʟ/ʫ - ʩʪʨʦʠʪʝʣʴʩʪʚʦ), ʧʦ ʢʦʥʮʝʩʩʠʦʥʥʦʤʫ ʩʦʛʣʘʰʝ-
ʥʠʶ ʦ ʄʏʇ. ʀʥʚʝʩʪʠʮʠʠ ʧʨʝʜʩʪʘʚʠʤ ʚ ʪʘʙʣʠʮʝ 1. 

 
ʋʙʚʤʡʯʙ 1 

ʁʦʛʞʪʫʡʯʡʡ ʛ ʨʩʧʞʣʫ ʧʫʣʩʴʫʡʸ ʝʞʫʪʣʧʜʧ ʪʙʝʙ çʌʤʴʚʣʙè, ʫʴʪ. ʩʬʚ. 

ʀʥʚʝʩʪʠʮʠʠ ʈʘʩʯʝʪ, ʪʳʩ. ʨʫʙ. 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʟʜʘʥʠʷ (ʩʪʦʠʤʦʩʪʴ ʨʘʙʦʪ) 5 300 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʟʜʘʥʠʷ (ʉʪʦʠʤʦʩʪʴ ʤʘʪʝʨʠʘʣʦʚ) 6 200 

ʄʝʙʝʣʴ, ʦʙʦʨʫʜʦʚʘʥʠʝ ʠ ʠʥʚʝʥʪʘʨʴ: 300 

ʅʝʧʨʝʜʚʠʜʝʥʥʳʝ ʨʘʩʭʦʜʳ 200 

ʀʪʦʛʦ 12 000 

 
 

ʋʙʚʤʡʯʙ 2 
ʈʤʙʦ ʨʤʙʫʞʟʞʢ ʨʧ ʣʩʞʝʡʫʬ, ʫʴʪ.ʩʬʚ. 

ʇʦʢʘʟʘʪʝʣʠ 2018ʛ. 2019ʛ. 2020ʛ. 2021ʛ. 2022ʛ. 2023ʛ. 

ʉʫʤʤʘ ʢʨʝʜʠʪʘ 12 000 9600 7200 4800 2400 - 

ʇʣʘʪʝʞʠ ʧʦ ʢʨʝʜʠʪʫ - 2400 2400 2400 2400 2400 

ʇʣʘʪʝʞʠ ʟʘ ʧʦʣʴʟʦʚʘʥʠʝ ʢʨʝʜʠʪʦʤ - 1200 960 720 480 240 

ɺʩʝʛʦ ʧʣʘʪʝʞʝʡ ʧʦ ʢʨʝʜʠʪʫ - 3600 3360 3120 2880 2640 

ɺʩʝʛʦ ʧʝʨʠʦʜ 15 600 

 
ʋʙʚʤʡʯʙ 3 

ʑʫʙʫ ʝʞʫʪʣʧʜʧ ʪʙʝʙ ʡ ʨʤʙʦʡʩʬʞʥʴʢ ʭʧʦʝ ʧʨʤʙʫʴ ʫʩʬʝʙ, ʫʴʪ. ʩʬʚ. 

ʐʪʘʪ ʮʝʭʘ ʂʦʣʠʯʝʩʪʚʦ 
ʯʝʣʦʚʝʢ ʚ 
ʰʪʘʪʝ 

ɿʘʨʧʣʘʪʘ 
ʟʘ ʤʝʩʷʮ 

ʆʧʣʘʪʘ 
ʪʨʫʜʘ ʟʘ 
ʛʦʜ 

ʅʘʯʠʩʣʝʥʠʷ 
ʥʘ ʦʧʣʘʪʫ 
ʪʨʫʜʘ (30%) 

ʚʩʝʛʦ 

ɼʠʨʝʢʪʦʨ 1 30 360 108 468 

ɺʦʩʧʠʪʘʪʝʣʴ  4 25 1 200 360 1560 

ʆʙʩʣʫʞʠʚʘʶʱʠʡ ʧʝʨʩʦʥʘʣ 2 15 360 108 468 

ʀʪʦʛʦ 7 160 1920 576 2 496 

 
ʇʨʝʜʧʦʣʦʞʠʤ, ʯʪʦ ʯʘʩʪʥʳʡ ʧʘʨʪʥʝʨ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʠʚʣʝʢʘʝʪ ʟʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ, ʚ ʚʠʜʝ 

ʙʘʥʢʦʚʩʢʦʛʦ ʢʨʝʜʠʪʘ ʧʦʜ 10% ʛʦʜʦʚʳʭ ʥʘ 5ʣʝʪ. 
ʇʣʘʥ ʧʣʘʪʝʞʝʡ ʧʦ ʢʨʝʜʠʪʫ ʧʨʝʜʩʪʘʚʠʤ ʚ ʪʘʙʣʠʮʝ 2. 
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ʆʧʨʝʜʝʣʠʤ ʰʪʘʪ ʙʫʜʫʱʝʛʦ ʜʝʪʩʢʦʛʦ ʩʘʜʘ. ʉʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʨʘʩʯʝʪʳ ʧʨʝʜʩʪʘʚʠʤ ʚ ʪʘʙʣʠʮʝ 
3.ʈʘʩʩʯʠʪʘʝʤ ʚʳʨʫʯʢʫ ʟʘ ʛʦʜ: 75 ʤʝʩʪ *8 ʪʳʩ.ʨʫʙ(ʮʝʥʘ 1 ʤʝʩʪʘ ʟʘ ʤʝʩʷʮ)*12 ʤʝʩ.= 7 200 ʪʳʩ.ʨʫ. ʈʘʩʩʯʠ-
ʪʘʝʤ ʪʝʢʫʱʠʝ ʟʘʪʨʘʪʳ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ, ʩ ʫʯʝʪʦʤ ʠʥʬʣʷʮʠʠ ʚ 4% (ʪʘʙʣʠʮʘ 4). 

 
ʋʙʚʤʡʯʙ 4 

ʋʞʣʬʲʡʞ ʠʙʫʩʙʫʴ ʡʦʛʞʪʫʡʯʡʧʦʦʧʜʧ ʨʩʧʞʣʫʙ, ʫʴʪ. ʩʬʚ. 

ʉʪʘʪʴʠ ʟʘʪʨʘʪ 2019ʛ. 2020ʛ. 2021ʛ. 2022ʛ. 2023ʛ. 

ʆʧʣʘʪʘ ʪʨʫʜʘ ʩ ʥʘʯʠʩʣʝʥʠʷʤʠ 2 496, 00 2595,84 2699,67 2807,66 2920,00 

ʇʣʘʪʝʞʠ ʟʘ ʵʣʝʢʪʨʦʵʥʝʨʛʠʶ, ʦʪʦʧʣʝʥʠʝ 
ʠ ʢʦʤʤʫʥʘʣʴʥʳʝ ʧʣʘʪʝʞʠ 

447,60 465,50 484,12 503,49 523,63 

ʆʧʣʘʪʘ % ʟʘ ʢʨʝʜʠʪ 3600,00 3360,00 3120,00 2880,00 2640,00 

ʇʨʦʯʠʝ ʟʘʪʨʘʪʳ 100,00 108,16 112,48 116,98 121,66 

ʀʪʦʛʦ 6 643,00 6529,50 6416,27 6308,13 6205,29 

 
ʈʘʩʩʯʠʪʘʝʤ ʧʦʢʘʟʘʪʝʣʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ ʠ ʦʬʦʨʤʠʤ ʠʭ ʚ ʪʘʙʣʠʮʫ 5. 
 

ʋʙʚʤʡʯʙ 5 
ʖʣʧʦʧʥʡʰʞʪʣʙʸ ʶʭʭʞʣʫʡʛʦʧʪʫʵ ʩʞʙʤʡʠʙʯʡʡ ʡʦʛʞʪʫʡʯʡʧʦʦʧʜʧ ʨʩʧʞʣʫʙ ð ʧʫʣʩʴʫʡʞ ʝʞʫʪʣʧʜʧ 

ʪʙʝʙ, ʫʴʪ. ʩʬʚ. 

ʇʦʢʘʟʘʪʝʣʴ 2019ʛ. 2020ʛ. 2021ʛ. 2022ʛ. 2023ʛ. 

ʆʞʠʜʘʝʤʘʷ ʚʳʨʫʯʢʘ ʪʳʩ. ʨʫʙ. 7 200,00 7 488,00 7 787,50 8 099,00 8 423,00 

ʊʝʢʫʱʠʝ ʟʘʪʨʘʪʳ (ʠʪʦʛʦ ʪʘʙʣʠʮʘ 4) 6 643,00 6 909,00 7 185,00 7 472,50 7 771,00 

ʇʨʠʙʳʣʴ ʪʳʩ.ʨʫʙ. 557,00 579,00 602,50 626,50 652,00 

ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ (20%), ʪʳʩ.ʨʫʙ. 111,40 115,80 120,50 621,30 130,40 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ ʪʳʩ.ʨʫʙ. 445,60 463,20 482,00 501,20 521,60 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ,% 
(ʯʠʩʪ.ʧʨʠʙ./ʚʳʨʫʯʢʘ)*100 

6,18 6,18 6,19 6,19 6,19 

 
 

ʋʙʚʤʡʯʙ 6 
ʉʙʪʰʞʫ ʰʡʪʫʧʢ ʨʩʡʛʞʝʞʦʦʧʢ ʪʫʧʡʥʧʪʫʡ NPV ʨʩʧʞʣʫʙ ʡ ʪʩʧʣʙ ʧʣʬʨʙʞʥʧʪʫʡ 

ʇʦʢʘʟʘʪʝʣʴ ɻʦʜ 

2018 2019 2020 2021 2022 2023 2024 2025 2026 

ʀʥʚʝʩʪʠʮʠʠ, ʪʳʩ. 
ʨʫʙ. 

-12000 - - - - - - - - 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ, 
ʪʳʩ. ʨʫʙ. 

- 445,6 463,2 482 501,2 521,6 6 453 6 712 6980,5 

ʂ-ʪ. ʜʠʩʢʦʥʪʠʨʦʚʘ-
ʥʠʷ 
(r= 7,25%) 

1 0,932 0,869 0,810 0,756 0,705 0,612 0,570 0,532 

ɼʠʩʢʦʥʪʠʨʦʚʘʥʥʳʡ 
ʧʦʪʦʢ, ʪʳʩ. ʨʫʙ. 

+12000 396,7 404,3 390,4 378,9 367,7 3 949 3825,8 3 713,6 

ʊʦ ʞʝ ʥʘʨʘʩʪʘʶ-
ʱʠʤ ʧʦʪʦʢʦʤ, ʪʳʩ. 
ʨʫʙ. 

-12 000 -11603,3 -11199,0 -10808,6 -10429,7 -10062 -6113 -2284 1 429,6(NPV) 

 
ɺ 2024ʛ. (ʧʝʨʠʦʜ ʧʦʩʣʝ ʚʳʧʣʘʪʳ ʢʨʝʜʠʪʘ) ʯʘʩʪʥʳʡ ʧʘʨʪʥʝʨ ʧʦʣʫʯʠʪ ʧʨʠʙʳʣʴ ʚ ʨʘʟʤʝʨʝ: 6 453, 2 

ʪʳʩ. ʨʫʙʣʝʡ. ʋʨʦʚʝʥʴ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʩʦʩʪʘʚʠʪ 181%. ɼʘʣʝʝ ʨʘʩʩʯʠʪʘʝʤ ʯʠʩʪʫʶ ʧʨʠʚʝʜʝʥʥʫʶ ʩʪʦʠ-
ʤʦʩʪʴ (NPV) ʧʨʦʝʢʪʘ. ʂʦʵʬʬʠʮʠʝʥʪ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʦʧʨʝʜʝʣʠʤ ʠʩʭʦʜʷ ʠʟ ʢʣʶʯʝʚʦʡ ʩʪʘʚʢʠ 

ʎɹ (r= 7,25%). 
ʊʘʢ ʢʘʢ 1 1429,6 >0 ʟʥʘʯʠʪ ʧʨʦʝʢʪ ʚʦʟʤʦʞʥʦ ʧʨʠʥʷʪʴ. 
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ʈʘʩʩʯʠʪʘʝʤ ʩʨʦʢ ʦʢʫʧʘʝʤʦʩʪʠ ʧʨʦʝʢʪʘ. ʊʘʢ ʢʘʢ ʠʥʚʝʩʪʠʮʠʠ ʙʫʜʫʪ ʚʥʝʩʝʥʳ ʚ ʢʦʥʮʝ 2018ʛ., ʟʥʘʯʠʪ 
2018ʛ. ʤʦʞʥʦ ʥʝ ʩʯʠʪʘʪʴ. ʈʘʩʯʝʪʳ ʧʦʢʘʟʘʣʠ, ʯʪʦ ʧʨʦʝʢʪ ʦʢʫʧʠʪʩʷ ʚ 2026ʛ., ʪʘʢ ʢʘʢ ʠʤʝʥʥʦ ʚ ʵʪʦʤ ʛʦʜʫ 
ʩʫʤʤʠʨʦʚʘʥʥʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ ʤʝʥʷʝʪ ʟʥʘʢ ʩ ç-è ʥʘ ç+è. 

7 ʣʝʪ+2284 / 3713)= 7+0,4 = 7,4 ʣʝʪ (7 ʣʝʪ 5 ʤʝʩʷʮʝʚ). ʏʪʦ ʷʚʣʷʝʪʩʷ ʭʦʨʦʰʠʤ ʧʦʢʘʟʘʪʝʣʝʤ ʜʣʷ 
ʧʨʦʝʢʪʘ ʩ ʧʨʠʤʝʥʝʥʠʝʤ ɻʏʇ (ʄʏʇ). 

ʈʘʩʩʯʠʪʘʝʤ ʚʥʫʪʨʝʥʥʶʶ ʥʦʨʤʫ ʜʦʭʦʜʥʦʩʪʠ ʧʨʦʝʢʪʘ (IRR) (ʪʘʙʣʠʮʘ 7). 
ʋʙʚʤʡʯʙ 7 

ʉʙʪʰʞʫ IRR ʡʦʛʞʪʫʡʯʡʧʦʦʧʜʧ ʨʩʧʞʣʫʙ 
ɻʦʜʳ ɼʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ɺʘʨʠʘʥʪ1 r = 7,25% ɺʘʨʠʘʥʪ2 r = 30% 

Rd1 PV1 Rd2 PV2 

2018 -12 000 1 -12 000 1 -12 000 

2029 445,6 0,932 396,7 0,591 263,3 

2020 463,2 0,869 404,3 0,455 210,7 

2021 482 0,810 390,4 0,350 168,7 

2022 501,2 0,756 378,9 0,269 134,8 

2023 521,6 0,705 367,7 0,207 108 

2024 6 453 0,612 3 949 0,159 1 026 

2025 6 712 0,570 3825,8 0,122 819 

2026 6980,5 0,532 3 713,6 0,094 656 

ʀʪʦʛʦ - - 13 426,6 - 3 386,5 

NPV - - + 1 429,6 - -8 613,5 

 
IRR= 0,0725+(0,3+0,0725)*(1429,6/(1429,6-(-8613,5)))=0,1049 
ʊʦ ʝʩʪʴ ʧʨʠ ʩʪʘʚʢʝ NPV ʧʨʦʝʢʪʘ (r=10,49), NPV ʦʙʨʘʪʠʪʩʷ ʚ ʥʦʣʴ. ɿʥʘʯʠʪ ʧʨʦʝʢʪ ʦʙʣʘʜʘʝʪ ʥʠʟʢʦʡ 

ʬʠʥʘʥʩʦʚʦʡ ʧʨʦʯʥʦʩʪʴʶ. 
ʇʨʦʚʝʨʠʤ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʴ ʧʨʦʝʢʪʘ ʢ ʠʟʤʝʥʝʥʠʶ ʚʭʦʜʷʱʠʭ ʧʘʨʘʤʝʪʨʦʚ. ʅʘʧʨʠʤʝʨ, ʨʘʩʩʯʠʪʘʝʤ 

ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʴ ʧʦʢʘʟʘʪʝʣʷ NPV ʢ ʠʟʤʝʥʝʥʠʶ ʩʫʤʤʳ ʠʥʚʝʩʪʠʮʠʡ. ʈʘʩʯʝʪʳ ʦʬʦʨʤʠʤ ʚ ʪʘʙʣʠʮʫ 8. 
 

ʋʙʚʤʡʯʙ 8 
ʐʬʛʪʫʛʡʫʞʤʵʦʧʪʫʵ NPV ʣ ʡʠʥʞʦʞʦʡʷ ʪʫʧʡʥʧʪʫʡ ʡʦʛʞʪʫʡʯʡʢ 

ʇʦʢʘʟʘʪʝʣʠ 60% 80% 100% 111,855 120% 140% 

ʉʪʦʠʤʦʩʪʴ ʠʥʚʝ-
ʩʪʠʮʠʡ 

7 200 9 600 12 000  14 400 16 800 

NPV 6226,6 3826,6 1426,6 -4 -973,7 -3373,4 

ˉ ʧ/ʧ. ʈʘʩʯʝʪ ʧʦʢʘʟʘʪʝʣʝʡ 

1 13426,6 - 7 200 = 6226,6 

2 13426,6 - 9 600 = 3826,6 

3 13426,6 - 12 000 = 1426,6 

4 13426,6-1342,6=-4 

5 13426,6 - 14 400 = -973,7 

6 13426,6 - 16 800 = -3373,4 

 
ʇʦʚʳʰʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʢʘʧʠʪʘʣʘ ʥʘ 11,855% ʩʜʝʣʘʝʪ ʧʨʦʝʢʪ ʥʝʚʳʛʦʜʥʳʤ. ʄʦʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ 

ʧʨʦʝʢʪ ʦʙʣʘʜʘʝʪ ʩʨʝʜʥʝʡ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʴʶ. 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʘʥʥʳʡ ʧʨʠʤʝʨ ʧʦʢʘʟʳʚʘʝʪ ʚʳʛʦʜʥʦʩʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ. 

ʊʘʢ ʫʞʝ ʚ ʢʦʥʮʝ 2019ʛ. ʙʶʜʞʝʪʳ ʚʩʝʭ ʫʨʦʚʥʝʡ ʧʦʣʫʯʘʪ 111,4 ʪʳʩ. ʨʫʙ. ʦʪ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ, 324,48 
ʪʳʩ. ʨʫʙ. ʦʪ ʅɼʌʃ. ʉʦʟʜʘʝʪʩʷ: 7 ʨʘʙʦʯʠʭ ʤʝʩʪ, 75 ʤʝʩʪ ʚ ʜʝʪʩʢʦʤ ʩʘʜʝ. ʆʪʯʠʩʣʝʥʠʷ ʚʦ ʚʥʝʙʶʜʞʝʪʥʳʝ 
ʩʪʨʘʭʦʚʳʝ ʬʦʥʜʳ 576 ʪʳʩ. ʨʫʙʣʝʡ. ʊʘʢʞʝ, ʜʘʥʥʳʡ ʧʨʦʝʢʪ ʧʦʣʦʞʠʪʝʣʴʥʦ ʧʦʚʣʠʷʝʪ ʥʘ ʨʘʟʚʠʪʠʝ ʠʥʬʨʘ-
ʩʪʨʫʢʪʫʨʳ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ. 
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¾Àµ½±ÃÀ³Áº¾¹ ¾±»°ÁÂ¸ 

±ÐÖÕÝÞÒÐ ÂÐâìïÝÐ »ìÒÞÒÝÐ 
ʢ.ʵ.ʥ,ʜʦʮʝʥʪ 

ÀÞÜÐÝÞÒÐ ´Ðàìï °ÛÕÚáÐÝÔàÞÒÝÐ, 
¿ÕâàÞÒÐ °ÝÝÐ °ÛÕÚáÕÕÒÝÐ 

ʉʪʫʜʝʥʪʳ 
ʌɻɹʆʋ ɺʆ çʆʨʝʥʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ʜʘʥʥʘʷ ʩʪʘʪʴʷ ʧʦʩʚʷʱʝʥʘ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʆʨʝʥʙʫʨʛʩʢʦʡ ʦʙʣʘʩʪʠ, 
ʠʟʫʯʝʥʠʶ ʜʠʥʘʤʠʢʠ ʵʢʩʧʦʨʪʥʦ-ʠʤʧʦʨʪʥʳʭ ʦʧʝʨʘʮʠʡ ʠ ʪʦʚʘʨʦʦʙʦʨʦʪʘ ʆʨʝʥʙʫʨʛʩʢʦʡ ʦʙʣʘʩʪʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʝ ʩʚʷʟʠ, ʵʢʩʧʦʨʪ, ʠʤʧʦʨʪ, ʆʨʝʥʙʫʨʛʩʢʘʷ ʦʙʣʘʩʪʴ, ʪʦʚʘʨʦʦʙʦʨʦʪ. 
 

FOREIGN ECONOMIC ACTIVITIES OF THE ORENBURG REGION 
 

Bazhenova Tatiana Lvovna, 
Romanova Darya Aleksandrovna, 

Petrova Anna Alekseevna 
 

Abstract: this article is devoted to the foreign economic activity of the Orenburg region, the study of the dy-
namics of export-import operations and trade turnover of the Orenburg region. 
Key words: foreign economic relations, export, import, Orenburg region, trade turnover. 

 
ʈʘʟʚʠʪʠʝ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʚʷʟʝʡ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ ʬʘʢʪʦʨʦʚ, ʦʧʨʝʜʝ-

ʣʷʶʱʠʭ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʆʨʝʥʙʫʨʛʩʢʦʡ ʦʙʣʘʩʪʠ. 
ʕʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʩʝʛʦʜʥʷ ï ʵʪʦ ʥʝ ʩʪʦʣʴʢʦ ʢʦʣʠʯʝʩʪʚʝʥʥʳʡ ʨʦʩʪ, ʩʢʦʣʴʢʦ ʢʘʯʝʩʪʚʝʥʥʳʝ 

ʠʟʤʝʥʝʥʠʷ, ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʢʦʪʦʨʳʭ ʥʝʦʙʭʦʜʠʤʦ ʦʙʲʝʜʠʥʝʥʠʝ ʫʩʠʣʠʡ ʦʨʛʘʥʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ ʩ 
ʠʥʩʪʠʪʫʪʘʤʠ ʨʘʟʚʠʪʠʷ ʵʢʩʧʦʨʪʘ. 

ʅʘ ʨʠʩʫʥʢʝ 1 ʤʦʞʥʦ ʫʚʠʜʝʪʴ, ʯʪʦ ʟʘ 2016 ʛʦʜ ʚʥʝʰʥʝʪʦʨʛʦʚʳʡ ʦʙʦʨʦʪ ʆʨʝʥʙʫʨʛʩʢʦʡ ʦʙʣʘʩʪʠ 
ʩʦʩʪʘʚʠʣ 2831064,0 ʪʳʩ. ʜʦʣʣʘʨʦʚ ʉʐɸ ʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛʦʜʦʤ ʫʤʝʥʴʰʠʣʩʷ ʥʘ 0,9% (2856775 
ʪʳʩ. ʜʦʣʣʘʨʦʚ ʉʐɸ). ʇʨʠ ʵʪʦʤ ʵʢʩʧʦʨʪ ʫʤʝʥʴʰʠʣʩʷ ʥʘ 8,2% ʠ ʩʦʩʪʘʚʠʣ 2220658,2 ʪʳʩ. ʜʦʣʣʘʨʦʚ ʉʐɸ, 
ʘ ʠʤʧʦʨʪ ʫʚʝʣʠʯʠʣʩʷ ʥʘ 40,1% ʠ ʙʳʣ ʨʘʚʝʥ 610405,8 ʪʳʩ. ʜʦʣʣʘʨʦʚ ʉʐɸ. 

ɼʦʣʷ ʚʥʝʰʥʝʪʦʨʛʦʚʦʛʦ ʦʙʦʨʦʪʘ ʆʨʝʥʙʫʨʛʩʢʦʡ ʦʙʣʘʩʪʠ ʚʦ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʝ ʇʨʠʚʦʣʞʩʢʦʛʦ 
ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʩʦʩʪʘʚʠʣʘ 3,86%. ʉʘʣʴʜʦ ʪʦʨʛʦʚʦʛʦ ʙʘʣʘʥʩʘ ʆʨʝʥʙʫʨʛʩʢʦʡ ʦʙʣʘʩʪʠ ʩʣʦʞʠʣʦʩʴ 
ʧʦʣʦʞʠʪʝʣʴʥʦʝ ʠ ʩʦʩʪʘʚʠʣʦ 1610252,4 ʪʳʩ. ʜʦʣʣʘʨʦʚ ʉʐɸ; ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛʦʜʦʤ ʩʘʣʴʜʦ 
ʫʤʝʥʴʰʠʣʦʩʴ ʥʘ 374424,3 ʪʳʩ. ʜʦʣʣʘʨʦʚ ʉʐɸ (-18,9%). 

ɼʦʣʷ ʥʝʩʳʨʴʝʚʦʛʦ ʵʢʩʧʦʨʪʘ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʵʢʩʧʦʨʪʘ (ʚ ʩʪʦʠʤʦʩʪʥʦʤ ʚʳʨʘʞʝʥʠʠ) ʚ ʧʝʨʠʦʜ ʩ 
2015 ʧʦ 2017 ʛʦʜ ʩʦʩʪʘʚʣʷʣʘ ʚ ʩʨʝʜʥʝʤ 95% ʠ ʠʤʝʣʘ ʪʝʥʜʝʥʮʠʶ ʢ ʫʤʝʥʴʰʝʥʠʶ ï ʩ 98% ʚ 2015 ʛʦʜʫ ʜʦ 
91 % ʚ 2017 (ʊʘʙʣʠʮʘ 1).  

ʀʥʬʦʨʤʘʮʠʷ ʦ ʜʠʥʘʤʠʢʝ ʠʟʤʝʥʝʥʠʷ ʪʦʚʘʨʥʦʡ (ʦʪʨʘʩʣʝʚʦʡ) ʩʪʨʫʢʪʫʨʳ ʵʢʩʧʦʨʪʘ ʆʨʝʥʙʫʨʛʩʢʦʡ 
ʦʙʣʘʩʪʠ ʚ ʘʙʩʦʣʶʪʥʦʤ ʩʪʦʠʤʦʩʪʥʦʤ ʚʳʨʘʞʝʥʠʠ ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʪʘʙʣʠʮʝ 1. 
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ʉʡʪ.1. ɽʡʦʙʥʡʣʙ ʶʣʪʨʧʩʫʦʧ-ʡʥʨʧʩʫʦʴʮ ʧʨʞʩʙʯʡʢ ʇʩʞʦʚʬʩʜʪʣʧʢ ʧʚʤʙʪʫʡ ʛ 2016 ʜʧʝʬ (ʛ ʫʴʪ. 

ʝʧʤʤ. ʊʑɹ) 
 

ʋʙʚʤʡʯʙ 1 
ɽʡʦʙʥʡʣʙ ʡʠʥʞʦʞʦʡʸ ʫʧʛʙʩʦʧʢ (ʧʫʩʙʪʤʞʛʧʢ) ʪʫʩʬʣʫʬʩʴ ʶʣʪʨʧʩʫʙ 

ɻʨʫʧʧʘ ʪʦʚʘʨʦʚ ʉʪʦʠʤʦʩʪʥʦʡ ʦʙʲʸʤ ʵʢʩʧʦʨʪʘ (ʤʣʥ. ʜʦʣʣ. ʉʐɸ) 

2015 ʛʦʜ 2016 ʛʦʜ 2017 ʛʦʜ 

ʇʨʦʜʫʢʪʳ ʞʠʚʦʪʥʦʛʦ ʧʨʦʠʩʭʦʞʜʝʥʠʷ 11.40 19.4 20 

ʇʨʦʜʫʢʪʳ ʨʘʩʪʠʪʝʣʴʥʦʛʦ ʧʨʦʠʩʭʦʞʜʝʥʠʷ 191.00 192 180 

ɾʠʨʳ ʠ ʤʘʩʣʘ 402.00 438 473 

ʇʠʱʝʚʳʝ ʧʨʦʜʫʢʪʳ, ʥʘʧʠʪʢʠ, ʪʘʙʘʢ 328.00 271 211 

ʄʠʥʝʨʘʣʴʥʳʝ ʧʨʦʜʫʢʪʳ 87.30 33.9 78.2 

ʇʨʦʜʫʢʮʠʷ ʭʠʤʠʯʝʩʢʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ 45.00 11.2 7.2 

ʇʣʘʩʪʤʘʩʩʳ, ʢʘʫʯʫʢ ʠ ʨʝʟʠʥʘ 23.30 14.6 33 

ʀʟʜʝʣʠʷ ʠʟ ʢʦʞʠ ʠ ʤʝʭʘ 7.700 6.4 5.1 

ɼʨʝʚʝʩʠʥʘ ʠ ʠʟʜʝʣʠʷ ʠʟ ʥʝʝ 32.70 37.2 34.5 

ʂʥʠʛʠ, ʙʫʤʘʛʘ, ʢʘʨʪʦʥ 6.90 4.6 4.5 

ʊʝʢʩʪʠʣʴ 19.70 20.3 21.5 

ʆʙʫʚʴ, ʛʦʣʦʚʥʳʝ ʫʙʦʨʳ, ʟʦʥʪʳ ʠ ʜʨ. 0.25 0.653 0.712 

ʀʟʜʝʣʠʷ ʠʟ ʢʘʤʥʷ, ʢʝʨʘʤʠʢʠ ʠ ʩʪʝʢʣʘ 0.57 5.5 5.4 

ɼʨʘʛʦʮʝʥʥʦʩʪʠ 0.26 0.2 0.214 

ʄʝʪʘʣʣʳ ʠ ʠʟʜʝʣʠʷ ʠʟ ʥʠʭ 55.00 72 82.6 

ʄʘʰʠʥʳ, ʦʙʦʨʫʜʦʚʘʥʠʝ ʠ ʘʧʧʘʨʘʪʫʨʘ 1450.00 52.3 37.2 

ʊʨʘʥʩʧʦʨʪ 55.60 43.1 30.3 

ʀʥʩʪʨʫʤʝʥʪʳ ʠ ʘʧʧʘʨʘʪʳ, ʯʘʩʳ 8.60 2.8 4.1 

ʆʨʫʞʠʝ ʠ ʙʦʝʧʨʠʧʘʩʳ 0.00 0 0 

ʈʘʟʥʳʝ ʧʨʦʤʳʰʣʝʥʥʳʝ ʪʦʚʘʨʳ 5.30 8.9 8.1 

ʇʨʦʠʟʚʝʜʝʥʠʷ ʠʩʢʫʩʩʪʚʘ ʠ ʘʥʪʠʢʚʘʨʠʘʪ 0.00 0 0.0086 

ʉʢʨʳʪʳʡ ʨʘʟʜʝʣ 8.80 0.168 0.145 

 

ʄʘʢʩʠʤʘʣʴʥʦʝ ʧʘʜʝʥʠʝ ʦʙʲʝʤʘ ʵʢʩʧʦʨʪʘ, ʚʧʣʦʪʴ ʜʦ ʧʦʣʥʦʛʦ ʝʛʦ ʧʨʝʢʨʘʱʝʥʠʷ, ʧʨʦʠʟʦʰʣʦ ʚ ʩʬʝ-
ʨʝ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʩʚʷʟʘʥʥʦʡ ʩʦ ʩʙʦʨʢʦʡ ʚʳʯʠʩʣʠʪʝʣʴʥʦʡ ʠ ʙʳʪʦʚʦʡ ʪʝʭʥʠʢʠ ʠʟ ʠʤʧʦʨʪʥʳʭ ʢʦʤʧʣʝʢ-
ʪʫʶʱʠʭ. ɺ ʩʨʘʚʥʝʥʠʠ ʩ 2015 ʛʦʜʦʤ ʦʙʱʘʷ ʩʪʦʠʤʦʩʪʴ ʵʢʩʧʦʨʪʠʨʫʝʤʦʡ ʧʨʦʜʫʢʮʠʠ ʩʥʠʟʠʣʘʩʴ ʥʘ 1,34 ʤʣʥ. 
ʜʦʣʣʘʨʦʚ ʉʐɸ.  

ʊʦʚʘʨʦʦʙʦʨʦʪ  ʆʨʝʥʙʫʨʛʩʢʦʡ  ʦʙʣʘʩʪʠ ʩʦ ʩʪʨʘʥʘʤʠ ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ ʚ ʦʪʯʝʪʥʦʤ ʧʝʨʠʦʜʝ 
ʩʦʩʪʘʚʠʣ 2059282,1 ʪʳʩ. ʜʦʣʣʘʨʦʚ ʉʐɸ, ʯʪʦ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʦʰʣʳʤ ʛʦʜʦʤ ʙʦʣʴʰʝ ʥʘ 42598,1 ʪʳʩ. 
ʜʦʣʣʘʨʦʚ ʉʐɸ (+2,1%). ʉʘʣʴʜʦ ʪʦʨʛʦʚʦʛʦ ʙʘʣʘʥʩʘ ʩ ʵʪʠʤʠ ʩʪʨʘʥʘʤʠ ʩʣʦʞʠʣʦʩʴ ʧʦʣʦʞʠʪʝʣʴʥʦʝ ʠ 
ʩʦʩʪʘʚʠʣʦ 928939,7 ʪʳʩ. ʜʦʣʣʘʨʦʚ ʉʐɸ. 




















































































































































































































































































