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ʈɽʐɽʅʀɽ 

ʦ ʧʨʦʚʝʜʝʥʠʠ 

30.11.2017 ʛ. 

XIII  ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʛʦ ʢʦʥʢʫʨʩʘ 

 

çʃʋʏʐɸʗ ʅɸʋʏʅɸʗ ʉʊɸʊʔʗ 2017è 

 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʣʘʥʦʤ ʧʨʦʚʝʜʝʥʠʷ 

ʄʝʞʜʫʥʘʨʦʜʥʳʭ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʠʭ ʢʦʥʢʫʨʩʦʚ 

ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʮʝʥʪʨʘ ʥʘʫʯʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ çʅʘʫʢʘ ʠ ʇʨʦʩʚʝʱʝʥʠʝè 

 

1. ʎʝʣʴ ʢʦʥʢʫʨʩʘ ï ʩʦʜʝʡʩʪʚʠʝ ʠʥʪʝʛʨʘʮʠʠ ʨʦʩʩʠʡʩʢʦʡ ʥʘʫʢʠ ʚ ʤʠʨʦʚʦʝ ʠʥʬʦʨʤʘʮʠ-

ʦʥʥʦʝ ʥʘʫʯʥʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ, ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʥʘʫʯʥʳʭ ʠ ʧʨʘʢʪʠʯʝʩʢʠʭ ʜʦʩʪʠʞʝʥʠʡ ʚ ʨʘʟ-

ʣʠʯʥʳʭ ʦʙʣʘʩʪʷʭ ʥʘʫʢʠ, ʧʦʜʜʝʨʞʢʘ ʚʳʩʦʢʠʭ ʩʪʘʥʜʘʨʪʦʚ ʧʫʙʣʠʢʘʮʠʡ, ʘ ʪʘʢʞʝ ʘʧʨʦʙʘʮʠʷ ʨʝ-

ʟʫʣʴʪʘʪʦʚ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

 

2. ʋʪʚʝʨʜʠʪʴ ʩʦʩʪʘʚ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʛʦ ʢʦʤʠʪʝʪʘ ʠ ʨʝʜʘʢʮʠʦʥʥʦʡ ʢʦʣʣʝʛʠʠ (ʜʣʷ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʙʦʨʥʠʢʘ ʧʦ ʠʪʦʛʘʤ ʢʦʥʢʫʨʩʘ) ʚ ʣʠʮʝ: 

 

1) ɸʛʘʨʢʦʚʘ ʃʶʙʦʚʴ ɺʘʩʠʣʴʝʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

2) ɸʥʘʥʯʝʥʢʦ ʀʛʦʨʴ ɺʠʢʪʦʨʦʚʠʯ - ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʩʠʩʪʝʤʥʦʛʦ ʘʥʘʣʠʟʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʌɻɹʆʋ ɺʆ çʉʘʥʢʪ-

ʇʝʪʝʨʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʠʥʩʪʠʪʫʪ (ʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)è 

3) ɸʥʪʠʧʦʚ ɸʣʝʢʩʘʥʜʨ ɻʝʥʥʘʜʴʝʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, 

ʛʣʘʚʥʳʡ ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʣʠʪʝʨʘʪʫʨʳ ʠ ʨʫʩʩʢʦʛʦ ʷʟʳʢʘ ʌɻɹʆʋ ɺʆ 

çʂʝʤʝʨʦʚʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʠʥʩʪʠʪʫʪ ʢʫʣʴʪʫʨʳè  

4) ɹʘʙʘʥʦʚʘ ʖʣʠʷ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫ-

ʶʱʠʡ ʢʘʬʝʜʨʦʡ çʋʧʨʘʚʣʝʥʠʝ ʠʥʥʦʚʘʮʠʷʤʠ ʚ ʙʠʟʥʝʩʝè ɺʳʩʰʝʡ ʰʢʦʣʳ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚ-

ʣʝʥʠʷ ʌɻɸʆʋ ɺʆ çʖʞʥʦ-ʋʨʘʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ (ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʩʩʣʝ-

ʜʦʚʘʪʝʣʴʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)è  

5) ɹʘʛʘʤʘʝʚ ɹʘʛʘʤ ʄʘʥʘʧʦʚʠʯ ï ʜʦʢʪʦʨ ʚʝʪʝʨʠʥʘʨʥʳʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ 

ʪʝʨʘʧʠʠ ʠ ʬʘʨʤʘʢʦʣʦʛʠʠ ʬʘʢʫʣʴʪʝʪʘ ʚʝʪʝʨʠʥʘʨʥʦʡ ʤʝʜʠʮʠʥʳ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ɸʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

6) ɹʘʞʝʥʦʚʘ ʆʣʴʛʘ ʇʨʦʢʦʧʴʝʚʥʘ ï ʜʦʢʪʦʨ ʙʠʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʵʢʦʣʦʛʠʠ, ʧʨʠʨʦʜʦʧʦʣʴʟʦʚʘʥʠʷ ʠ ʙʠʦʣʦʛʠʠ, ʌɻɹʆʋ ɺʆ çʆʤʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

7) ɹʦʷʨʩʢʠʡ ʃʝʦʥʠʜ ɸʣʝʢʩʘʥʜʨʦʚʠʯ ï ʜʦʢʪʦʨ ʬʠʟʠʢʦ-ʤʘʪʝʤʘʪʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦ-

ʬʝʩʩʦʨ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʬʠʟʠʯʝʩʢʠʭ ʤʝʪʦʜʦʚ ʠʟʫʯʝʥʠʷ ʪʚʝʨʜʦʛʦ ʪʝʣʘ ʌɻɹʆʋ ɺʆ çʅʦʚʦ-

ʩʠʙʠʨʩʢʠʡ ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

8) ɹʫʟʥʠ ɸʨʪʝʤʠʡ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦʬʝʩ-

ʩʦʨ ʢʘʬʝʜʨʳ ʄʝʥʝʜʞʤʝʥʪʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʌɻɸʆʋ  ɺʆ çʂʨʳʤʩʢʠʡ ʬʝ-

ʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè,  ʀʥʩʪʠʪʫʪ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚʣʝʥʠʷ 

9) ɹʫʨʦʚ ɸʣʝʢʩʘʥʜʨ ʕʜʫʘʨʜʦʚʠʯ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶ-

ʱʠʡ ʢʘʬʝʜʨʦʡ çʌʠʟʠʯʝʩʢʦʝ ʚʦʩʧʠʪʘʥʠʝè, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ çʊʝʭʥʦʣʦʛʠʷ ʩʧʦʨʪʠʚʥʦʡ ʧʦʜ-

ʛʦʪʦʚʢʠ ʠ ʧʨʠʢʣʘʜʥʦʡ ʤʝʜʠʮʠʥʳ ʌɻɹʆʋ ɺʆ çɸʩʪʨʘʭʘʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʪʝʭʥʠʯʝʩʢʠʡ 

ʫʥʠʚʝʨʩʠʪʝʪè 

10) ɺʘʩʠʣʴʝʚ ʉʝʨʛʝʡ ʀʚʘʥʦʚʠʯ - ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʌɻɸʆʋ 

ɺʆ çʉʠʙʠʨʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 
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11) ɺʣʘʩʦʚʘ ɸʥʥʘ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʠʩʪʦʨʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶʱʝʡ 

ʅʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʤ ʩʝʢʪʦʨʦʤ ʋʨʘʣʴʩʢʦʛʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʠʥʩʪʠʪʫʪʘ (ʬʠ-

ʣʠʘʣ) ʆʋʇ ɺʆ çɸʢʘʜʝʤʠʷ ʪʨʫʜʘ ʠ ʩʦʮʠʘʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡè  

12) ɻʝʪʤʘʥʩʢʘʷ ɽʣʝʥʘ ɺʘʣʝʥʪʠʥʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʜʦ-

ʮʝʥʪ ʢʘʬʝʜʨʳ ʤʝʪʦʜʠʢʠ ʧʨʝʧʦʜʘʚʘʥʠʷ ʣʠʪʝʨʘʪʫʨʳ ʌɻɹʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

13) ɻʨʠʮʘʡ ʃʶʜʤʠʣʘ ɸʣʝʢʩʘʥʜʨʦʚʥʘ ï ʢʘʥʜʠʜʘʪ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʩʦʮʠʘʣʴʥʦ-ʛʫʤʘʥʠʪʘʨʥʳʭ ʜʠʩʮʠʧʣʠʥ ʈʷʟʘʥʩʢʦʛʦ ʬʠʣʠʘʣʘ ʌɻɹʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʠʥʩʪʠʪʫʪ ʢʫʣʴʪʫʨʳè 

14) ɼʘʚʣʝʪʰʠʥ ʈʘʰʠʪ ɸʭʤʝʪʦʚʠʯ ï ʜʦʢʪʦʨ ʤʝʜʠʮʠʥʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚʝʜʫ-

ʶʱʠʡ ʢʘʬʝʜʨʦʡ ʛʦʩʧʠʪʘʣʴʥʦʡ ʪʝʨʘʧʠʠ ˉ2, ʌɹɻʆʋ ɺʆ çɹʘʰʢʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʤʝ-

ʜʠʮʠʥʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

15) ʀʚʘʥʦʚʘ ʀʨʠʥʘ ɺʠʢʪʦʨʦʚʥʘ ï ʢʘʥʜ.ʧʩʠʭʦʣ.ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ çʉʦ-

ʮʠʘʣʴʥʦʡ ʘʜʘʧʪʘʮʠʠ ʠ ʦʨʛʘʥʠʟʘʮʠʠ ʨʘʙʦʪʳ ʩ ʤʦʣʦʜʝʞʴʶè ʌɻɹʆʋ ɺʆ çʂʘʣʫʞʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ʂ.ʕ. ʎʠʦʣʢʦʚʩʢʦʛʦè 

16) ʀʛʣʠʥ ɸʣʝʢʩʝʡ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʶʨʠʜʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶ-

ʱʠʡ ʢʘʬʝʜʨʦʡ ʪʝʦʨʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʘʚʘ ʋʣʴʷʥʦʚʩʢʦʛʦ ʬʠʣʠʘʣ ʈʦʩʩʠʡʩʢʦʡ ʘʢʘʜʝʤʠʠ 

ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʛʦʩʩʣʫʞʙʳ ʧʨʠ ʇʨʝʟʠʜʝʥʪʝ ʈʌ  

17) ʀʣʴʠʥ ʉʝʨʛʝʡ ʖʨʴʝʚʠʯ ï ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ, ʅʆʋ 

ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʠʥʩʪʠʪʫʪè  

18) ʀʩʢʘʥʜʘʨʦʚʘ ɻʫʣʴʥʘʨʘ ʈʠʬʦʚʥʘ ï ʜʦʢʪʦʨ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠ ʨʫʩʩʢʦʛʦ ʷʟʳʢʦʚ ʌɻʂʆʋ ɺʆ çʋʬʠʤʩʢʠʡ ʶʨʠʜʠʯʝʩʢʠʡ ʠʥ-

ʩʪʠʪʫʪ ʄɺɼ ʈʦʩʩʠʠè  

19) ʂʘʟʜʘʥʷʥ ʉʫʩʘʥʥʘ ʐʘʣʚʦʚʥʘ ï ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ ʧʩʠʭʦʣʦʛʠʠ ɽʨʝʚʘʥʩʢʦʛʦ ʵʢʦ-

ʥʦʤʠʢʦ-ʶʨʠʜʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ, ʛ. ɽʨʝʚʘʥ, ɸʨʤʝʥʠʷ 

20) ʂʘʯʘʣʦʚʘ ʃʶʜʤʠʣʘ ʇʘʚʣʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ 

ʌɻɹʆʋ ɺʆ çʐʘʜʨʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè  

21) ʂʦʞʘʣʠʝʚʘ ʏʠʥʘʨʘ ɹʘʢʘʝʚʥʘ ï ʢʘʥʜʠʜʘʪ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ 

ʠʥʩʪʠʪʫʪʘ ʧʩʠʭʦʣʦʛʠ, ʩʦʮʠʦʣʦʛʠʠ ʠ ʩʦʮʠʘʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡ ɻɸʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʛʦʨʦʜ-

ʩʢʦʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè   

22) ʂʦʣʝʩʥʠʢʦʚ ɻʝʥʥʘʜʠʡ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘ-

ʚʝʜʫʶʱʠʡ ʢʘʬʝʜʨʦʡ ʌɻɹʆʋ ɺʆ çʇʝʪʨʦʟʘʚʦʜʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

23) ʂʦʨʥʝʚ ɺʷʯʝʩʣʘʚ ɺʷʯʝʩʣʘʚʦʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʩʦʬʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦʬʝʩʩʦʨ 

ʌɻɹʆʋ ɺʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡè 

24) ʂʨʝʤʥʝʚʘ ʊʘʪʴʷʥʘ ʃʝʦʥʠʜʦʚʥʘ  ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ɻɸʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʛʦʨʦʜʩʢʦʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

25) ʂʨʳʣʦʚʘ ʄʘʨʠʷ ʅʠʢʦʣʘʝʚʥʘ ï ʢʘʥʜʠʜʘʪ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʢʘ-

ʬʝʜʨʳ ʛʫʤʘʥʠʪʘʨʥʳʭ ʜʠʩʮʠʧʣʠʥ ʠ ʠʥʦʩʪʨʘʥʥʳʭ ʷʟʳʢʦʚ ɸʟʦʚʦ-ʏʝʨʥʦʤʦʨʩʢʦʛʦ ʠʥʞʝʥʝʨʥʦʛʦ 

ʠʥʩʪʠʪʫʪʘ ʌɻɹʆʋ ɺʆ ɼʦʥʩʢʦʡ ɻɸʋ ʚ ʛ. ɿʝʨʥʦʛʨʘʜʝ  

26) ʂʫʥʮ ɽʣʝʥʘ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʶʨʠʜʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚ. ʢʘʬʝʜ-

ʨʦʡ ʫʛʦʣʦʚʥʦʛʦ ʧʨʘʚʘ ʠ ʢʨʠʤʠʥʦʣʦʛʠʠ ʌɻɹʆʋ ɺʆ çʏʝʣʷʙʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨ-

ʩʠʪʝʪè 

27) ʂʫʨʣʝʥʷ ʄʠʭʘʠʣ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʜʦʢʪʦʨ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʛʣʘʚ-

ʥʳʡ ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ ʌɻɹʋʅ ʀʥʩʪʠʪʫʪ ʛʦʨʥʦʛʦ ʜʝʣʘ ʠʤ. ʅ.ɸ. ʏʠʥʘʢʘʣʘ ʉʠʙʠʨʩʢʦʛʦ ʦʪ-

ʜʝʣʝʥʠʷ ʈʦʩʩʠʡʩʢʦʡ ʘʢʘʜʝʤʠʠ ʥʘʫʢ (ʀɻɼ ʉʆ ʈɸʅ) 

28) ʄʘʣʢʦʯ ɺʠʪʘʣʠʡ ɸʥʘʪʦʣʴʝʚʠʯ ï ʜʦʢʪʦʨ ʠʩʢʫʩʩʪʚʦʚʝʜʯʝʩʢʠʭ ʥʘʫʢ, ɺʝʜʫʱʠʡ 

ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ, ɸʢʘʜʝʤʠʷ ʅʘʫʢ ʈʝʩʧʫʙʣʠʢʠ ʄʦʣʜʦʚʘ 

29) ʄʘʣʦʚʘ ʀʨʠʥʘ ɺʠʢʪʦʨʦʚʥʘ ï ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ 

ʢʦʤʤʝʨʮʠʠ, ʪʝʭʥʦʣʦʛʠʠ ʠ ʧʨʠʢʣʘʜʥʦʡ ʠʥʬʦʨʤʘʪʠʢʠ ʌɻɹʆʋ ɺʆ çʈʕʋ ʠʤ. ɻ. ɺ. ʇʣʝʭʘʥʦʚʘè  
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30) ʄʝʩʝʥʷʰʠʥʘ ʃʶʜʤʠʣʘ ɸʣʝʢʩʘʥʜʨʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩ-

ʩʦʨ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʨʫʩʩʢʦʛʦ ʷʟʳʢʘ ʠ ʣʠʪʝʨʘʪʫʨʳ ʌɻɹʆʋ ɺʆ çʏʝʣʷʙʠʥʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

31) ʅʝʢʨʘʩʦʚ ʉʪʘʥʠʩʣʘʚ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʩʦʬʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʬʠʣʦʩʦʬʠʠ, ʛʣʘʚʥʳʡ ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ ʌɻɹʆʋ ɺʆ çʋʨʘʣʴʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʡʳ ʫʥʠʚʝʨʩʠʪʝʪè 

32) ʅʝʧʦʤʥʷʱʠʡ ʆʣʝʛ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦ-

ʬʝʩʩʦʨ, ʨʫʢ. ʅʋʃ ʄʇʉ ʀʂʀʊ, ʌɻɸʆʋ ɺʆ çʉʠʙʠʨʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

33) ʆʨʦʙʝʮ ɺʣʘʜʠʤʠʨ ɸʣʝʢʩʘʥʜʨʦʚʠʯ ï ʜʦʢʪʦʨ ʚʝʪʝʨʠʥʘʨʥʳʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚ. 

ʢʘʬʝʜʨʦʡ ʪʝʨʘʧʠʠ ʠ ʬʘʨʤʘʢʦʣʦʛʠʠ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ 

ʫʥʠʚʝʨʩʠʪʝʪè  

34) ʇʦʧʦʚʘ ʀʨʠʥʘ ɺʠʪʘʣʴʝʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ɻʆʋ ɺʇʆ 

çɼʦʥʝʮʢʠʡ ʥʘʮʠʦʥʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʵʢʦʥʦʤʠʢʠ ʠ ʪʦʨʛʦʚʣʠ ʠʤʝʥʠ ʄʠʭʘʠʣʘ ʊʫʛʘʥ-

ɹʘʨʘʥʦʚʩʢʦʛʦè 

35) ʇʳʨʢʦʚ ɺʷʯʝʩʣʘʚ ɽʚʛʝʥʴʝʚʠʯ ï ʢʘʥʜʠʜʘʪ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ 

ʪʝʦʨʠʠ ʠ ʤʝʪʦʜʠʢʠ ʤʘʪʝʤʘʪʠʯʝʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʌɻɸʆʋ ɺʆ çʖʞʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠ-

ʚʝʨʩʠʪʝʪè  

36) ʈʫʢʘʚʠʰʥʠʢʦʚ ɺʠʢʪʦʨ ʉʪʝʧʘʥʦʚʠʯ ï ʜʦʢʪʦʨ ʤʝʜʠʮʠʥʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, 

ʯʣʝʥ-ʢʦʨʨ. ʈɸʅ, ʜʠʨʝʢʪʦʨ ʌɻɹʅʋ ɺʉʀʄʕʀ, ʟʘʚ. ʢʘʬʝʜʨʦʡ çʆʙʱʝʡ ʛʠʛʠʝʥʳè ʌɻɹʆʋ ɺʆ 

çʀʨʢʫʪʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʤʝʜʠʮʠʥʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

37) ʉʝʤʝʥʦʚʘ ʃʠʜʠʷ ʕʜʫʘʨʜʦʚʥʘ ï ʜʦʢʪʦʨ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦʬʝʩ-

ʩʦʨ ʢʘʬʝʜʨʳ ʢʣʘʩʩʠʯʝʩʢʦʡ ʠ ʧʨʘʢʪʠʯʝʩʢʦʡ ʧʩʠʭʦʣʦʛʠʠ ʅʠʞʝʛʦʨʦʜʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʧʝʜʘʛʦʛʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʠʤʝʥʠ ʂʦʟʴʤʳ ʄʠʥʠʥʘ (ʄʠʥʠʥʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)  

38) ʋʜʫʪ ɺʣʘʜʠʤʠʨ ɺʘʩʠʣʴʝʚʠʯ ï ʜʦʢʪʦʨ ʤʝʜʠʮʠʥʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʯʣʝʥ-

ʢʦʨʨʝʩʧʦʥʜʝʥʪ ʈɸʅ, ʟʘʤʝʩʪʠʪʝʣʴ ʜʠʨʝʢʪʦʨʘ ʧʦ ʥʘʫʯʥʦʡ ʠ ʣʝʯʝʙʥʦʡ ʨʘʙʦʪʝ, ʟʘʚʝʜʫʶʱʠʡ ʣʘ-

ʙʦʨʘʪʦʨʠʝʡ ʬʠʟʠʦʣʦʛʠʠ, ʤʦʣʝʢʫʣʷʨʥʦʡ ʠ ʢʣʠʥʠʯʝʩʢʦʡ ʬʘʨʤʘʢʦʣʦʛʠʠ ʅʀʀʌʠʈʄ ʠʤ. ɽ.ɼ. 

ɻʦʣʴʜʙʝʨʛʘ ʊʦʤʩʢʦʛʦ ʅʀʄʎ. 

39) ʌʠʦʥʦʚʘ ʃʶʜʤʠʣʘ ʈʠʤʦʚʥʘ ï ʜʦʢʪʦʨ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʜʝʢʘʥ ʬʘ-

ʢʫʣʴʪʝʪʘ ʚʳʯʠʩʣʠʪʝʣʴʥʦʡ ʪʝʭʥʠʢʠ ʌɻɹʆʋ ɺʆ çʇʝʥʟʝʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

40) ʏʠʩʪʦʚ ɺʣʘʜʠʤʠʨ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʪʝʦʨʝʪʠʯʝʩʢʦʡ ʠ ʧʨʘʢʪʠʯʝʩʢʦʡ ʧʩʠʭʦʣʦʛʠʠ ʂʘʟʘʭʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʞʝʥʩʢʦʛʦ 

ʧʝʜʘʛʦʛʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ (ʈʝʩʧʫʙʣʠʢʘ ʂʘʟʘʭʩʪʘʥ. ʛ. ɸʣʤʘʪʳ)  

41) ʐʚʝʮ ʀʨʠʥʘ ʄʠʭʘʡʣʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦʬʝʩʩʦʨ 

ʢʘʬ. ɹʠʦʬʠʟʠʢʠ ʀʥʩʪʠʪʫʪʘ ʙʠʦʣʦʛʠʠ ʠ ʙʠʦʤʝʜʠʮʠʥʳ ʌɻɹʆʋ ɺʆ çʅʠʞʝʛʦʨʦʜʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè   

42) ʖʨʦʚʘ ʂʩʝʥʠʷ ʀʛʦʨʝʚʥʘ ï ʢʘʥʜʠʜʘʪ ʠʩʪʦʨʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʝʢʘʥ ʬʘʢʫʣʴʪʝʪʘ ʵʢʦ-

ʥʦʤʠʢʠ ʠ ʧʨʘʚʘ ʆʏʋ ɺʆ "ʄʦʩʢʦʚʩʢʠʡ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ" 

  

3. ʋʪʚʝʨʜʠʪʴ ʩʦʩʪʘʚ ʩʝʢʨʝʪʘʨʠʘʪʘ ʚ ʣʠʮʝ: 

1) ɹʳʯʢʦʚ ɸʨʪʸʤ ɸʣʝʢʩʘʥʜʨʦʚʠʯ 

2) ɻʫʣʷʝʚʘ ʉʚʝʪʣʘʥʘ ʖʨʴʝʚʥʘ 

3) ʀʙʨʘʝʚ ɸʣʴʙʝʨʪ ɸʨʪʫʨʦʚʠʯ 

 

 

ɼʠʨʝʢʪʦʨ  

ʄʎʅʉ çʅʘʫʢʘ ʠ ʇʨʦʩʚʝʱʝʥʠʝè 

ʢ.ʵ.ʥ. ɻʫʣʷʝʚ ɻ.ʖ. 
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Ã´º 336 

¾ Ä°ºÂ¾À°Å, ²»¸ÏÎÉ¸Å ½° À°·²¸Â¸µ 
¸½Ä¾À¼°Æ¸¾½½¾-º¾¼¼Ã½¸º°Â¸²½ËÅ 
ÂµÅ½¾»¾³¸¹ ² ÁÂÀÃºÂÃÀµ ºÀµ´¸Â½¾-
Ä¸½°½Á¾²¾³¾ ÁµºÂ¾À° 

ʢ.ʵ.ʥ., ʜʦʮʝʥʪ, ʟʘʚ.ʢʘʬʝʜʨʦʡ  
çʀʥʬʦʨʤʘʮʠʦʥʥʳʝ ʩʠʩʪʝʤʳ ʚ ʵʢʦʥʦʤʠʢʝè 

ʌɻɹʆʋ ɺʆ çɻʨʦʟʥʝʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʥʝʬʪʷʥʦʡ ʪʝʭʥʠʯʝʩʢʠʡ 
 ʫʥʠʚʝʨʩʠʪʝʪ ʠʤʝʥʠ ʘʢʘʜʝʤʠʢʘ ʄ.ɼ. ʄʠʣʣʠʦʥʱʠʢʦʚʘè 

 

ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʦʙʦʩʥʦʚʘʥʦ ʟʥʘʯʝʥʠʝ ʀʂʊ ʚ ʩʪʨʫʢʪʫʨʝ ʦʨʛʘʥʠʟʘʮʠʡ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦ-
ʨʘ, ʘ ʪʘʢʞʝ ʚʳʜʝʣʝʥ ʨʷʜ ʬʘʢʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʚʣʠʷʶʪ ʥʘ ʨʘʟʚʠʪʠʝ ʀʂʊ ʚ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʦʤ ʩʝʢʪʦʨʝ. 
ʅʘ ʦʩʥʦʚʘʥʠʠ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʜʝʣʘʥʳ ʩʣʝʜʫʶʱʠʝ ʚʳʚʦʜʳ: ʚʦ-ʧʝʨʚʳʭ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʀʂʊ ʩʦʟʜʘʝʪ 
ʤʫʣʴʪʠʧʣʠʢʘʪʠʚʥʳʡ ʵʬʬʝʢʪ ʜʣʷ ʩʤʝʞʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʚ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʦʡ ʩʬʝʨʝ, ʧʦʟʚʦʣʷʝʪ 
ʫʣʫʯʰʠʪʴ ʢʘʯʝʩʪʚʦ ʦʙʩʣʫʞʠʚʘʥʠʝ ʢʣʠʝʥʪʦʚ, ʟʘʤʝʪʥʦ ʧʦʚʳʰʘʝʪ ʠʤʠʜʞ ʙʘʥʢʦʚʩʢʦʡ ʩʬʝʨʳ. ɺʦ-ʚʪʦʨʳʭ, 
ʧʨʠʤʝʥʝʥʠʝ ʀʂʊ ʚ ʧʨʘʢʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʙʘʥʢʦʚ ʘʢʪʠʚʠʟʠʨʫʝʪ ʚʥʝʜʨʝʥʠʝ ʥʦʚʳʭ ʧʨʦʜʫʢʪʦʚ ʠ ʫʩʣʫʛ 
ʜʣʷ ʢʣʠʝʥʪʦʚ, ʜʝʣʘʷ ʠʭ ʙʦʣʝʝ ʢʘʯʝʩʪʚʝʥʥʳʤʠ, ʜʝʰʝʚʳʤʠ ʠ ʜʦʩʪʫʧʥʳʤʠ. ɺ-ʪʨʝʪʴʠʭ, ʨʝʘʣʠʟʘʮʠʷ ʧʨʘʢ-
ʪʠʯʝʩʢʠʭ ʧʨʦʙʣʝʤ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʀʂʊ ʧʦʟʚʦʣʷʝʪ ʩʥʠʟʠʪʴ ʨʝʧʫʪʘʮʠʦʥʥʳʝ ʠ ʦʧʝʨʘʮʠʦʥʥʳʝ ʨʠʩʢʠ ʜʣʷ 
ʙʘʥʢʦʚ, ʫʤʝʥʴʰʠʪʴ ʢʦʣʠʯʝʩʪʚʦ ʞʘʣʦʙ ʠ  ʪʝʭʥʠʯʝʩʢʠʭ ʩʙʦʝʚ ʚ ʨʘʙʦʪʝ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʢʦʤʤʫʥʠʢʘʪʠʚʥʳʝ ʪʝʭʥʦʣʦʛʠʠ, ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʘʷ ʦʨʛʘʥʠʟʘʮʠʷ, 
ʬʠʥʘʥʩʦʚʘʷ ʩʠʩʪʝʤʘ, ʟʘʱʠʪʘ ʠʥʬʦʨʤʘʮʠʠ. 
 

THE FACTORS INFLUENCING THE DEVELOPMENT OF INFORMATION AND COMMUNICATION 
TECHNOLOGIES IN THE STRUCTURE OF THE FINANCIAL SECTOR 

 
Magomayevʙ Leyla Rumanovna 

 
Abstract: the article substantiates the importance of ICT in the structure of credit organizations and financial 
sector, and also highlighted a number of factors that affect ICT development in the financial sector. Based on 
the study made the following conclusions: first, the use of ICT has a multiplier effect on adjacent areas in the 
financial sector, can improve the quality of customer service greatly improves the image of the banking sector. 
Second, ICT application in practical activities of banks stimulates the introduction of new products and ser-
vices to customers, making them more qualitative, affordable and accessible. Third, the implementation of 
practical problems and the use of ICT helps to reduce reputational and operational risks for banks, to reduce 
the number of complaints and technical failures. 
Key words: information and communication technology, financial organization, financial system, protection of 
information. 
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ʉʦʚʨʝʤʝʥʥʘʷ ʙʠʟʥʝʩ ʩʨʝʜʘ ʦʯʝʥʴ ʜʠʥʘʤʠʯʥʘ ʠ ʙʳʩʪʨʦ ʤʝʥʷʝʪʩʷ ʚ ʨʝʟʫʣʴʪʘʪʝ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ 
ʠʥʥʦʚʘʮʠʡ, ʧʦʚʳʰʝʥʠʷ ʦʩʚʝʜʦʤʣʝʥʥʦʩʪʠ ʠ ʪʨʝʙʦʚʘʥʠʡ ʢʣʠʝʥʪʦʚ. ʂʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʘʷ ʠʥʜʫʩʪʨʠʷ XXI 
ʚʝʢʘ ʩʫʱʝʩʪʚʫʝʪ ʚ ʩʣʦʞʥʦʡ ʠ ʢʦʥʢʫʨʝʥʪʥʦʡ ʩʨʝʜʝ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʝʡʩʷ ʙʳʩʪʨʦ ʠʟʤʝʥʷʶʱʠʤʠʩʷ ʫʩʣʦʚʠ-
ʷʤʠ ʠ ʢʨʘʡʥʝ ʥʝʧʨʝʜʩʢʘʟʫʝʤʳʤ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʢʣʠʤʘʪʦʤ. ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʝ ʪʝʭʥʦ-
ʣʦʛʠʠ (ʀʂʊ) ʥʘʭʦʜʷʪʩʷ ʚ ʮʝʥʪʨʝ ʤʠʨʦʚʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ, ʯʪʦ ʧʨʝʜʦʧʨʝʜʝʣʷʝʪ ʝʛʦ ʥʝʧʦʩʨʝʜʩʪʚʝʥ-
ʥʫʶ ʩʚʷʟʴ ʩ ʛʣʦʙʘʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʦʡ [1]. 

ɺ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʧʨʠʤʝʥʝʥʠʝ ʢʦʥʮʝʧʮʠʡ, ʤʝʪʦʜʦʚ, ʧʦʣʠʪʠʢ ʠ ʩʪʨʘʪʝʛʠʡ ʚʥʝʜʨʝʥʠʷ ʠʥʬʦʨʤʘʮʠ-
ʦʥʥʦ-ʢʦʤʤʫʥʠʢʘʪʠʚʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʜʣʷ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʩʪʘʣʦ ʥʝ ʪʦʣʴʢʦ ʧʨʝʜʤʝʪʦʤ 
ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʥʦ ʠ ʧʦʩʣʫʞʠʣʦ ʧʨʝʜʧʦʩʳʣʢʦʡ ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʠʭ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙ-
ʥʦʩʪʠ ʥʘ ʤʝʩʪʥʦʤ ʠ ʛʣʦʙʘʣʴʥʦʤ ʫʨʦʚʥʷʭ. ʀʂʊ ʦʢʘʟʳʚʘʝʪ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʚʳʙʦʨ ʧʨʦʜʫʢ-
ʪʦʚ ʠ ʫʩʣʫʛ ʜʣʷ ʧʦʪʨʝʙʠʪʝʣʝʡ ʚ ʨʘʤʢʘʭ ʩʫʱʝʩʪʚʫʶʱʠʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʨʝʰʝʥʠʡ ʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʚʦʟ-
ʤʦʞʥʦʩʪʝʡ. 

ɹʦʣʴʰʠʥʩʪʚʦ ʩʦʚʨʝʤʝʥʥʳʭ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ ʚ ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʦʚ ʠ ʙʘʥʢʦʚʩʢʦʛʦ ʜʝʣʘ [2] ʨʘʟʜʝʣʷ-
ʶʪ ʪʦʯʢʫ ʟʨʝʥʠʷ ʦ ʪʦʤ, ʯʪʦ ʦʨʛʘʥʠʟʘʮʠʠ, ʢʦʪʦʨʳʝ ʚ ʙʣʠʞʘʡʰʝʝ ʚʨʝʤʷ ʥʝ ʧʝʨʝʩʤʦʪʨʷʪ ʩʦʙʩʪʚʝʥʥʳʝ 
ʧʦʜʭʦʜʳ ʢ ʨʘʟʚʠʪʠʶ ʀʂʊ, ʨʠʩʢʫʶʪ ʧʦʪʝʨʷʪʴ ʩʦʙʩʪʚʝʥʥʫʶ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʥʘ ʨʳʥʢʝ ʠ ʣʠʰʠʪʴʩʷ 
ʯʘʩʪʠ ʢʣʠʝʥʪʩʢʦʡ ʙʘʟʳ.  

ʇʦʤʠʤʦ ʤʘʪʝʨʠʘʣʴʥʳʭ ʚʳʛʦʜ ʦʪ ʀʂʊ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʨʘʟʚʠʪʠʠ ʜʠʩʪʘʥʮʠʦʥʥʦʛʦ ʙʘʥʢʦʚʩʢʦʛʦ ʦʙ-
ʩʣʫʞʠʚʘʥʠʷ, ʩʨʝʜʩʪʚ ʵʣʝʢʪʨʦʥʥʦʛʦ ʙʘʥʢʠʥʛʘ, ʩʨʝʜʠ, ʙʘʥʢʠ ʧʦʣʫʯʘʶʪ ʥʝʤʘʪʝʨʠʘʣʴʥʫʶ ʚʳʛʦʜʫ, ʟʘʢʣʶʯʘ-
ʶʱʫʶʩʷ ʚ ʥʘʣʠʯʠʠ ʦʙʨʘʪʥʦʡ ʩʚʷʟʠ ʦʪ ʢʣʠʝʥʪʘ, ʠ ʢʘʢ ʩʣʝʜʩʪʚʠʠ ʫʚʝʣʠʯʝʥʠʠ ʜʦʣʠ ʢʣʠʝʥʪʦʚ ʚ ʩʦʚʦʢʫʧʥʦʤ 
ʧʦʨʪʬʝʣʝ.  

ɺ ʢʦʥʝʯʥʦʤ ʩʯʝʪʝ ʧʨʘʢʪʠʯʝʩʢʦʝ ʚʥʝʜʨʝʥʠʷ ʀʂʊ ʚ ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘ-
ʮʠʡ ʧʦʟʚʦʣʷʝʪ ʥʝ ʪʦʣʴʢʦ ʠʟʤʝʥʠʪʴ ʪʝʭʥʦʣʦʛʠʶ ʩʦʚʝʨʰʝʥʠʷ ʦʧʝʨʘʮʠʡ ʠ ʩʪʨʫʢʪʫʨʫ ʩʫʱʝʩʪʚʫʶʱʠʭ ʙʠʟ-
ʥʝʩ-ʧʨʦʮʝʩʩʦʚ, ʥʦ ʠ ʠʟʤʝʥʠʪʴ ʩʘʤʫ ʩʪʨʘʪʝʛʠʶ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ. ʀʥʳʤʠ ʩʣʦʚʘʤʠ, ʧʨʦʠʩʭʦʜʠʪ ʩʚʦʝʛʦ 
ʨʦʜʘ ʘʜʘʧʪʘʮʠʷ ʨʘʟʨʘʙʘʪʳʚʘʝʤʦʡ ʀʂʊ ʩʠʩʪʝʤʳ ʢ ʩʫʱʝʩʪʚʫʶʱʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʘ ʨʝʘʣʠʟʘʮʠʷ ʢʦʥʢʨʝʪ-
ʥʦʛʦ ʧʨʦʝʢʪʘ ʚʩʝʛʜʘ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʧʦʩʪʦʷʥʥʳʤʠ ʠʟʤʝʥʝʥʠʷʤʠ ʪʨʝʙʦʚʘʥʠʡ ʩʦ ʩʪʦʨʦʥʳ ʟʘʢʘʟʯʠʢʘ ʠʥ-
ʪʝʛʨʘʮʠʠ, ʢʦʪʦʨʳʝ ʦʪʨʘʞʘʶʪ ʪʝʢʫʱʠʝ ʧʨʦʙʣʝʤʳ ʬʫʥʢʮʠʦʥʘʣʴʥʳʭ ʙʠʟʥʝʩ-ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʠ ʭʘʨʘʢʪʝʨʘ 
ʦʪʥʦʰʝʥʠʡ ʤʝʞʜʫ ʥʠʤʠ.  

ʈʘʟʜʝʣʷʷ ʧʦʟʠʮʠʶ ɺ.ɽ. ʉʠʨʦʪʳ, ʩʯʠʪʘʝʤ, ʯʪʦ ʧʨʘʢʪʠʯʝʩʢʦʝ ʚʥʝʜʨʝʥʠʷ ʀʂʊ ʧʨʦʝʢʪʦʚ ʚʩʝʛʜʘ ʥʦʩʠʪ 
ʘʣʴʪʝʨʥʘʪʠʚʥʳʡ ʭʘʨʘʢʪʝʨ, ʢʦʛʜʘ ʨʘʟʨʘʙʦʪʯʠʢ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʨʝʰʝʥʠʷ ʚʩʝʛʜʘ ʤʦʞʝʪ ʧʨʝʜʣʦʞʠʪʴ ʙʦ-
ʣʝʝ ʜʝʰʝʚʳʡ ʚʘʨʠʘʥʪ ʠʥʪʝʛʨʘʮʠʠ ʠʥʬʦʨʤʘʮʠʠ, ʫʜʦʚʣʝʪʚʦʨʷʶʱʠʡ ʟʘʧʨʦʩʘʤ ʟʘʢʘʟʯʠʢʘ.  

ɸ.ʅ. ʊʠʤʦʬʝʝʚ [3] ʦʙʨʘʱʘʝʪ ʚʥʠʤʘʥʠʝ ʥʘ ʜʨʫʛʫʶ ʦʩʦʙʝʥʥʦʩʪʴ ʨʝʘʣʠʟʘʮʠʠ ʀʂʊ ʧʨʦʝʢʪʦʚ, ʢʦʛʜʘ 
ʦʧʪʠʤʠʟʘʮʠʷ ʩʪʦʠʤʦʩʪʠ ʥʦʚʦʛʦ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʨʝʰʝʥʠʷ ʤʦʞʝʪ ʚʣʠʷʪʴ ʥʘ ʩʥʠʞʝʥʠʝ ʬʫʥʢʮʠʦʥʘʣʴʥʦ-
ʩʪʠ ʢʦʥʝʯʥʦʛʦ ʧʨʦʜʫʢʪʘ ʠʣʠ ʫʩʣʫʛʠ. ɸʚʪʦʨ ʫʙʝʞʜʝʥ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʪ ʩʚʦʝʛʦ ʨʦʜʘ ʧʦʜʤʝʥʘ ʧʦʥʷʪʠʡ ʩʦ-
ʭʨʘʥʝʥʠʷ ʬʫʥʢʮʠʦʥʘʣʴʥʦʩʪʠ ʀʂʊ ʠ ʩʪʦʠʤʦʩʪʠ ʠʪʦʛʦʚʦʛʦ ʧʨʦʜʫʢʪʘ.  

ʀʤʝʥʥʦ ʧʦ ʧʨʠʯʠʥʝ ʚʳʩʦʢʦʡ ʩʪʦʠʤʦʩʪʠ ʚʥʝʜʨʝʥʠʷ ʧʨʦʝʢʪʦʚ ʀʂʊ ʤʥʦʛʠʝ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʳʝ 
ʦʨʛʘʥʠʟʘʮʠʠ ʬʘʢʪʠʯʝʩʢʠ ʥʝ ʤʦʛʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʥʦʚʝʡʰʠʝ ʜʦʩʪʠʞʝʥʠʷ ʚ ʦʙʣʘʩʪʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭ-
ʥʦʣʦʛʠʡ, ʦʩʪʘʚʘʷʩʴ ʟʘ ʨʘʤʢʘʤʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʧʨʦʛʨʝʩʩʘ. ʂʘʢ ʦʪʤʝʯʘʝʪ ʉ.ʉ. ɻʘʣʘʟʦʚʘ [4], ʣʶʙʳʝ ʨʳ-
ʥʦʯʥʳʝ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ ʢʨʝʘʪʠʚʥʦʡ ʩʬʝʨʳ ʦʧʨʝʜʝʣʷʶʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʥʘʣʠʯʠʝ ʫʩʪʦʡʯʠʚʦʛʦ ʩʧʨʦʩʘ ʥʘ 
ʪʝʭʥʦʣʦʛʠʠ, ʩʪʘʙʠʣʴʥʦʩʪʴ ʧʨʝʜʣʦʞʝʥʠʷ ʠ ʩʚʦʙʦʜʥʦʛʦ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ ʥʘ ʜʘʥʥʫʶ ʧʨʦʜʫʢʮʠʶ ʧʨʠ 
ʫʩʣʦʚʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ.  

ʂʨʦʤʝ ʪʦʛʦ, ʩʯʠʪʘʝʤ, ʯʪʦ ʪʠʧ ʚʳʙʨʘʥʥʦʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʳ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʦʡ ʦʨʛʘ-
ʥʠʟʘʮʠʠ ʙʫʜʝʪ ʦʢʘʟʳʚʘʪʴ ʚʣʠʷʥʠʝ ʥʘ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʝʘʣʠʟʘʮʠʠ ʢʦʥʢʨʝʪʥʦʛʦ ʀʂʊ ʧʨʦʝʢʪʘ. ɺ ʧʦʜʜʝʨʞ-
ʢʫ ʧʦʣʫʯʝʥʥʦʛʦ ʥʘʤʠ ʚʳʚʦʜʘ ʧʨʠʚʝʜʝʤ ʜʘʥʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ɺʩʝʤʠʨʥʦʛʦ ʙʘʥʢʘ, ʧʨʦʚʝʜʝʥʥʦʛʦ ʟʘ ʧʝ-
ʨʠʦʜ ʩ 2003 ʧʦ 2010 ʛʦʜʳ ʚ ʨʘʤʢʘʭ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʧʨʦʝʢʪʦʚ ʀʂʊ ʥʘ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʨʳʥʢʘʭ [4]. 

ɺ ʪʝʯʝʥʠʝ ʜʘʥʥʦʛʦ ʧʝʨʠʦʜʘ ɻʨʫʧʧʘ ɺʩʝʤʠʨʥʦʛʦ ɹʘʥʢʘ ʧʨʝʜʦʩʪʘʚʠʣʘ 4,2 ʤʣʨʜ. ʜʦʣʣ. ʉʐɸ ʚ ʧʦʜ-
ʜʝʨʞʢʫ ʩʝʢʪʦʨʘ ʀʂʊ, ʠʟ ʢʦʪʦʨʳʭ 2,9 ʤʣʨʜ. ʜʦʣʣ. ʉʐɸ ʧʨʠʭʦʜʠʣʦʩʴ ʥʘ ʙʝʜʥʝʡʰʠʝ ʩʪʨʘʥʳ, ʚ ʪʦʤ ʯʠʩʣʝ ʚ 
ɸʬʨʠʢʝ, ʛʜʝ ʦʥʘ ʦʩʪʘʚʘʣʘʩʴ ʢʨʫʧʥʝʡʰʠʤ ʤʥʦʛʦʩʪʦʨʦʥʥʠʤ ʬʠʥʘʥʩʠʩʪʦʤ ʚ ʦʙʣʘʩʪʠ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡ. 

ɼʘʥʥʳʡ ʧʦʣʥʦʤʘʩʰʪʘʙʥʳʡ ʧʨʦʝʢʪ ʙʳʣ ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʧʦʜʜʝʨʞʢʫ ʨʝʬʦʨʤʳ ʢʨʝʜʠʪʥʦ-
ʬʠʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʘ, ʨʘʩʰʠʨʝʥʠʷ ʜʦʩʪʫʧʘ ʢ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʨʘʟʚʠʪʠʷ ʥʘʚʳʢʦʚ ʠ 
ʧʨʠʣʦʞʝʥʠʡ ʚ ʦʙʣʘʩʪʠ ʀʂʊ (ʪʦ ʝʩʪʴ ʢʦʤʧʦʥʝʥʪʦʚ ʀʂʊ ʚ ʙʘʥʢʦʚʩʢʠʭ ʧʨʦʝʢʪʘʭ). 
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ʅʝ ʤʝʥʝʝ ʟʘʤʝʪʥʳʡ ʚʢʣʘʜ ʙʳʣ ʚʥʝʩʝʥ ʚ ʠʩʩʣʝʜʦʚʘʥʠʠ ʪʠʧʦʚ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʳ ʢʦʤʧʘ-
ʥʠʡ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʘ, ʛʜʝ ʙʳʣʠ ʨʝʘʣʠʟʦʚʘʥʳ ʀʂʊ ʧʨʦʝʢʪʳ. ɺʳʚʦʜʳ, ʧʦʣʫʯʝʥʥʳʝ ʩʧʝʮʠʘ-
ʣʠʩʪʘʤʠ ɺʩʝʤʠʨʥʦʛʦ ʙʘʥʢʘ, ʧʦʟʚʦʣʠʣʠ ʫʙʝʜʠʪʴʩʷ ʚ ʪʦʤ, ʯʪʦ ʪʠʧ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʳ ʦʢʘʟʳʚʘʝʪ 
ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʙʣʘʛʦʧʨʠʷʪʥʳʡ ʠʩʭʦʜ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ, ʘ ʪʘʢʞʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʠ ʠʩ-
ʧʦʣʴʟʦʚʘʥʠʝ ʙʘʥʢʦʚʩʢʠʭ ʧʨʦʜʫʢʪʦʚ ʠ ʫʩʣʫʛ.  

ʇʨʦʚʝʜʝʥʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʦʟʚʦʣʠʣʦ ʚʳʜʝʣʠʪʴ ʪʨʠ ʦʩʥʦʚʥʳʝ ʪʠʧʘ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʳ 
(ʬʫʥʢʮʠʦʥʘʣʴʥʘʷ, ʤʘʪʨʠʯʥʘʷ ʠ ʧʨʦʝʢʪʥʘʷ) ʠ ʦʧʨʝʜʝʣʠʪʴ ʠʭ ʚʣʠʷʥʠʝ ʥʘ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʚʥʝʜʨʝʥʠʷ ʀʂʊ. 
ʈʝʟʫʣʴʪʘʪʳ ʧʦʣʫʯʝʥʥʳʭ ʚʳʚʦʜʦʚ ʦʪʨʘʞʝʥʳ ʚ ʪʘʙʣʠʮʝ 1.   

                                                                                            
     ʋʙʚʤʡʯʙ 1 

ʃʩʡʫʞʩʡʡ ʛʴʚʧʩʙ ʫʡʨʙ ʧʩʜʙʦʡʠʙʯʡʧʦʦʧʢ ʪʫʩʬʣʫʬʩʴ ʣʩʞʝʡʫʦʧ-ʭʡʦʙʦʪʧʛʧʢ ʧʩʜʙʦʡʠʙʯʡʡ 
 ʨʩʡ ʩʞʙʤʡʠʙʯʡʡ ʨʩʧʞʣʫʙ ʁʃʋ 

ʃʩʡʫʞʩʡʢ ʛʴʚʧʩʙ 
ɻʡʝ ʪʫʩʬʣʫʬʩʴ 

ʍʬʦʣʯʡʧʦʙʤʵʦʙʸ ʅʙʫʩʡʰʦʙʸ ʈʩʧʞʣʫʦʙʸ 

ʈʝʰʝʥʠʝ ʧʨʦʝʢʪʘ ʀʂʊ ʩʪʘʥʜʘʨʪʥʦʝ ʩʣʦʞʥʦʝ ʠʥʥʦʚʘʮʠʦʥʥʦʝ 

ʉʣʦʞʥʦʩʪʴ ʪʝʭʥʦʣʦʛʠʡ ʥʠʟʢʘʷ ʩʨʝʜʥʷʷ ʚʳʩʦʢʘʷ 

ʇʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʨʝʘʣʠʟʘʮʠʠ 
ʧʨʦʝʢʪʘ ʀʂʊ 

ʢʦʨʦʪʢʘʷ ʩʨʝʜʥʷʷ ʟʥʘʯʠʪʝʣʴʥʘʷ 

ʄʘʩʰʪʘʙʥʦʩʪʴ ʧʨʦʝʢʪʘ ʀʂʊ ʤʘʣʳʡ ʩʨʝʜʥʠʡ ʢʨʫʧʥʳʡ 

ɺʘʞʥʦʩʪʴ ʧʨʦʝʢʪʘ ʀʂʊ ʥʠʟʢʘʷ ʩʨʝʜʥʷʷ ʚʳʩʦʢʘʷ 

 
ɸʥʘʣʠʟʠʨʫʷ ʚʳʰʝ ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʜʘʥʥʳʝ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʟʘʢʣʶʯʝʥʠʝ ʦ ʪʦʤ, ʯʪʦ ʧʨʘʢʪʠʯʝʩʢʘʷ 

ʨʝʘʣʠʟʘʮʠʷ ʀʂʊ ʧʨʦʝʢʪʦʚ ʥʘʧʨʷʤʫʶ ʟʘʚʠʩʠʪ ʦʪ ʪʠʧʘ ʚʳʙʨʘʥʥʦʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʳ ʢʨʝʜʠʪʥʦ-
ʬʠʥʘʥʩʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʧʦʩʢʦʣʴʢʫ: 

¶ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʤʘʩʰʪʘʙʥʳʭ, ʜʦʣʛʦʩʨʦʯʥʳʭ ʠ ʜʦʨʦʛʦʩʪʦʷʱʠʭ ʀʂʊ ʧʨʦʝʢʪʦʚ ʚ ʙʦʣʴʰʠʥʩʪʚʝ 
ʩʣʫʯʘʝʚ ʜʣʷ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʦʡ ʮʝʣʝʩʦʦʙʨʘʟʥʘ ʧʨʦʝʢʪʥʘʷ ʩʪʨʫʢʪʫʨʘ, ʣʠʙʦ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʘʷ ʠ 
ʩʠʣʴʥʘʷ ʤʘʪʨʠʯʥʘʷ ʩʪʨʫʢʪʫʨʘ ʦʨʛʘʥʠʟʘʮʠʠ; 

¶ ʜʣʷ ʥʝʙʦʣʴʰʠʭ, ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʠ ʤʘʣʦʟʘʪʨʘʪʥʳʭ ʧʨʦʝʢʪʦʚ ʧʦ ʚʥʝʜʨʝʥʠʶ ʀʂʊ ʚ ʪʝʢʫʱʫʶ ʜʝʷ-
ʪʝʣʴʥʦʩʪʴ ʨʝʢʦʤʝʥʜʫʝʪʩʷ ʬʫʥʢʮʠʦʥʘʣʴʥʘʷ ʠʣʠ ʤʘʪʨʠʯʥʘʷ ʩʪʨʫʢʪʫʨʘ. 

ʆʜʥʘʢʦ ʚ ʮʝʣʦʤ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʤʘʪʨʠʯʥʫʶ ʩʪʨʫʢʪʫʨʫ ʩʣʝʜʫʝʪ ʧʨʠʟʥʘʪʴ ʥʘʠʙʦ-
ʣʝʝ ʦʧʪʠʤʘʣʴʥʦʡ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʙʦʣʴʰʠʥʩʪʚʘ ʧʨʦʝʢʪʦʚ ʀʂʊ, ʚʢʣʶʯʘʷ ʚʥʝʜʨʝʥʠʝ ʢʦʤʧʣʝʢʩʥʳʭ BI-
ʧʣʘʪʬʦʨʤ ʠ ʨʘʙʦʪʫ ʩ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʧʣʘʪʬʦʨʤʦʡ Big Data, ʧʦʩʢʦʣʴʢʫ ʦʥʘ ʬʘʢʪʠʯʝʩʢʠ ʷʚʣʷʝʪʩʷ ʢʦʤ-
ʧʨʦʤʠʩʩʥʳʤ ʚʘʨʠʘʥʪʦʤ ʤʝʞʜʫ ʬʫʥʢʮʠʦʥʘʣʴʥʦʡ ʠ ʧʨʦʝʢʪʥʦʡ ʩʪʨʫʢʪʫʨʘʤʠ. ʆʩʦʙʝʥʥʦʩʪʴʶ ʚʥʝʜʨʝʥʠʷ 
ʤʘʪʨʠʯʥʦʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʳ ʷʚʣʷʝʪʩʷ ʛʠʙʢʦʩʪʴ ʤʝʞʜʫ ʬʫʥʢʮʠʦʥʘʣʴʥʳʤ ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʤʠ 
ʙʣʦʢʘʤʠ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ.  

ʂʨʦʤʝ ʪʦʛʦ, ʚʥʝʜʨʝʥʠʝ ʤʘʪʨʠʯʥʦʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʳ ʧʨʝʜʦʧʨʝʜʝʣʷʝʪ ʥʝ ʪʦʣʴʢʦ ʛʠʙ-
ʢʦʩʪʴ ʚ ʝʝ ʫʧʨʘʚʣʝʥʠʠ, ʥʦ ʠ ʵʬʬʝʢʪʠʚʥʫʶ ʪʨʘʥʩʬʦʨʤʘʮʠʶ ʚʥʫʪʨʝʥʥʠʭ ʙʠʟʥʝʩ ʧʨʦʮʝʩʩʦʚ. ʏʝʤ ʚʳʰʝ 
ʩʪʝʧʝʥʴ ʛʠʙʢʦʩʪʠ ʙʠʟʥʝʩ ʧʨʦʮʝʩʩʦʚ, ʪʝʤ ʫʩʧʝʰʥʝʝ ʧʨʦʪʝʢʘʝʪ ʧʨʦʮʝʩʩ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʀʂʊ.  

ɺʘʞʥʦ ʪʘʢʞʝ ʫʯʠʪʳʚʘʪʴ, ʯʪʦ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʪʨʘʥʦʚʳʭ ʨʘʟʣʠʯʠʡ, ʨʘʟʣʠʯʘʝʪʩʷ ʠ ʩʪʨʫʢʪʫʨʘ ʙʘʥ-
ʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ, ʛʜʝ ʧʨʝʦʙʣʘʜʘʶʱʝʝ ʚʣʠʷʥʠʝ ʠʤʝʶʪ ʢʨʫʧʥʳʝ, ʤʘʣʳʝ ʠ ʩʨʝʜʥʠʝ ʙʘʥʢʠ. ʇʦʜʦʙʥʫʶ 
ʢʣʘʩʩʠʬʠʢʘʮʠʶ ʤʦʞʥʦ ʜʦʧʦʣʥʠʪʴ ʠ ʝʱʝ ʦʜʥʠʤ ʪʠʧʦʤ ʙʘʥʢʦʚ ï ʙʘʥʢʠ ʩ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʫʯʘʩʪʠʝʤ, ʛʜʝ 
ʧʨʝʦʙʣʘʜʘʶʱʘʷ ʜʦʣʷ ʚ ʢʘʧʠʪʘʣʝ ʧʨʠʥʘʜʣʝʞʠʪ ʛʦʩʫʜʘʨʩʪʚʫ.  

ʂʘʢ ʦʪʤʝʯʘʝʪʩʷ ʚ ʥʝʢʦʪʦʨʳʭ ʠʩʩʣʝʜʦʚʘʥʠʷʭ [6], ʥʝʜʠʬʬʝʨʝʥʮʠʨʦʚʘʥʥʘʷ ʩʪʨʫʢʪʫʨʘ ʢʨʝʜʠʪʥʦ-
ʬʠʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʘ, ʛʜʝ ʢʨʫʧʥʝʡʰʘʷ ʜʦʣʷ ʩʝʢʪʦʨʘ ʧʨʠʥʘʜʣʝʞʠʪ ʛʦʩʫʜʘʨʩʪʚʫ, ʧʨʝʜʦʧʨʝʜʝʣʷʝʪ ʩʥʠʞʝ-
ʥʠʝ ʫʨʦʚʥʷ ʨʘʟʚʠʪʠʷ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʠ ʚʥʝʜʨʝʥʠʷ ʥʦʚʝʡʰʠʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʧʨʦʜʫʢʪʦʚ 
ʠ ʫʩʣʫʛ. ʍʘʨʘʢʪʝʨʥʦʡ ʦʩʦʙʝʥʥʦʩʪʴʶ ʜʣʷ ʙʦʣʴʰʠʥʩʪʚʘ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʵʢʦʥʦʤʠʢ ʤʠʨʘ ʷʚʣʷʝʪʩʷ ʠ ʥʘʣʠ-
ʯʠʝ ʞʝʩʪʢʦʛʦ ʢʦʥʪʨʦʣʷ ʟʘ ʜʦʣʝʡ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʬʠʥʘʥʩʦʚʦʤ ʩʝʢʪʦʨʝ. ʅʘʧʨʠʤʝʨ, ʙʦʣʴʰʠʥʩʪʚʦ 

                                                           
1 ʇʨʠʤ. ʘʚʪʦʨʘ. ʉʠʩʪʝʤʘʪʠʟʠʨʦʚʘʥʳ ʚʳʚʦʜʳ, ʧʦʣʫʯʝʥʥʳʝ ʚ ʨʝʟʫʣʴʪʘʪʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ɺʩʝʤʠʨʥʦʛʦ ʙʘʥʢʘ ʦ ʚʥʝʜʨʝʥʠʠ ʧʨʦʝʢʪʦʚ ʀʂʊ ʚ ʜʝʷ-

ʪʝʣʴʥʦʩʪʴ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ.  
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ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ, ʪʘʢʠʝ ʢʘʢ ɸʚʩʪʨʘʣʠʷ, ʅʦʚʘʷ ɿʝʣʘʥʜʠʷ, ʂʘʥʘʜʘ, ʐʚʝʮʠʷ, ʌʠʥʣʷʥʜʠʷ, ʜʦʧʫʩʢʘʶʪ ʫʯʨʝ-
ʞʜʝʥʠʝ ʜʦʯʝʨʥʠʭ ʩʪʨʫʢʪʫʨ ʠ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʩ ʫʯʘʩʪʠʝʤ ʠʥʦʩʪʨʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʛʨʘʥʠʮʘʭ 
ʫʩʪʘʥʦʚʣʝʥʥʦʡ ʢʚʦʪʳ. ɺ ʥʝʢʦʪʦʨʳʭ ʩʪʨʘʥʘʭ ʜʣʷ ʥʘʙʣʶʜʝʥʠʷ ʠ ʢʦʥʪʨʦʣʷ ʟʘ ʢʦʥʮʝʥʪʨʘʮʠʝʡ ʠʥʦʩʪʨʘʥʥʦ-
ʛʦ ʢʘʧʠʪʘʣʘ ʚ ʙʘʥʢʦʚʩʢʦʤ ʩʝʢʪʦʨʝ ʧʨʝʜʫʩʤʦʪʨʝʥʘ ʩʠʩʪʝʤʘ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʣʠʮʝʥʟʠʡ, ʚʳʜʘʚʘʝʤʳʭ ʜʦ-
ʯʝʨʥʠʤ ʙʘʥʢʘʤ ʠ ʬʠʣʠʘʣʘʤ. ʇʦ ʜʘʥʥʳʤ ɺʩʝʤʠʨʥʦʛʦ ʙʘʥʢʘ ʟʘ 2015 ʛʦʜ, ʠʟ 150 ʛʦʩʫʜʘʨʩʪʚ ʤʠʨʘ ʬʠʣʠʘ-
ʣʳ ʠʥʦʩʪʨʘʥʥʳʭ ʙʘʥʢʦʚ ʟʘʧʨʝʱʝʥʳ ʣʠʰʴ ʚ 18 ʩʪʨʘʥʘʭ, ʩʨʝʜʠ ʢʦʪʦʨʳʭ ʈʌ, ʂʘʟʘʭʩʪʘʥ, ɸʟʝʨʙʘʡʜʞʘʥ ʠ 
ɹʝʣʦʨʫʩʩʠʷ. 

ʉ ʥʘʰʝʡ ʪʦʯʢʠ ʟʨʝʥʠʷ, ʧʦʜʦʙʥʳʝ ʩʪʨʫʢʪʫʨʥʳʝ ʦʛʨʘʥʠʯʝʥʠʷ ʦʢʘʟʳʚʘʶʪ ʜʝʩʪʠʤʫʣʠʨʫʶʱʝʝ ʚʦʟ-
ʜʝʡʩʪʚʠʝ ʥʘ ʘʜʘʧʪʘʮʠʶ ʀʂʊ ʚ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʦʤ ʩʝʢʪʦʨʝ, ʘ ʪʘʢʞʝ ʩʥʠʞʘʝʪ ʚʦʟʤʦʞʥʦʩʪʠ ʨʘʟʚʠʪʠʷ 
ʚʥʫʪʨʝʥʥʠʭ ʢʦʤʤʫʥʠʢʘʮʠʡ ʥʘ ʫʨʦʚʥʝ ʦʪʜʝʣʴʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ʇʨʝʜʤʝʪʦʤ ʥʘʫʯʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʠ ʤʥʦ-
ʛʦʯʠʩʣʝʥʥʳʭ ʜʠʩʢʫʩʩʠʡ [7] ʜʦ ʩʠʭ ʧʦʨ ʦʩʪʘʝʪʩʷ ʚʦʧʨʦʩ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʙʘʥʢʦʚ ʩ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʫʯʘ-
ʩʪʠʝʤ, ʦʙʣʘʜʘʶʱʠʭ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʬʫʥʢʮʠʦʥʘʣʴʥʦʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʦʡ ʩ ʚʳʩʦʢʠʤ ʫʨʦʚ-
ʥʝʤ ʚʥʫʪʨʝʥʥʝʡ ʧʦʜʦʪʯʝʪʥʦʩʪʠ. ʆʪʯʘʩʪʠ ʥʘʣʠʯʠʝ ʦʛʨʦʤʥʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʬʫʥʢʮʠʦʥʘʣʴʥʳʭ ʙʣʦʢʦʚ ʬʘʢ-
ʪʠʯʝʩʢʠ ʜʫʙʣʠʨʫʶʱʠʭ ʜʨʫʛ ʜʨʫʛʘ ʚʥʦʩʷʪ ʥʝ ʪʦʣʴʢʦ ʜʠʩʙʘʣʘʥʩ ʚ ʩʪʨʘʪʝʛʠʶ ʨʘʟʚʠʪʠʷ ʢʨʝʜʠʪʥʦ-
ʬʠʥʘʥʩʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʥʦ ʠ ʫʚʝʣʠʯʠʚʘʶʪ ʩʪʦʠʤʦʩʪʴ ʢʦʥʝʯʥʦʛʦ ʧʨʦʝʢʪʘ, ʜʝʣʘʷ ʝʛʦ ʥʠʟʢʦʨʝʥʪʘʙʝʣʴ-
ʥʳʤ ʠ ʤʘʣʦ ʵʬʬʝʢʪʠʚʥʳʤ. ʇʨʠ ʵʪʦʤ ʩʣʝʜʫʝʪ ʫʯʠʪʳʚʘʪʴ, ʯʪʦ ʩʘʤʘ ʧʦ ʩʝʙʝ ʦʨʛʘʥʠʟʘʮʠʦʥʥʘʷ-ʧʨʘʚʦʚʘʷ 
ʬʦʨʤʘ ʧʨʠʩʫʪʩʪʚʠʷ ʥʘ ʬʠʥʘʥʩʦʚʦʤ ʨʳʥʢʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠʣʠ ʯʘʩʪʥʳʭ ʙʘʥʢʦʚ ʥʝ ʩʦʟʜʘʝʪ ʙʝʟʫʩʣʦʚ-
ʥʳʭ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʜʣʷ ʢʦʥʢʨʝʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ɺ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ ʩʫʱʝʩʪʚʫʝʪ ʜʦʩʪʘ-
ʪʦʯʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʧʨʠʤʝʨʦʚ ʵʬʬʝʢʪʠʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʯʘʩʪʥʳʭ ʙʘʥʢʦʚ, ʫʩʧʝʰʥʦ ʨʝʘʣʠʟʫʶʱʠʭ ʧʨʦ-
ʝʢʪʳ ʀʂʊ. ʇʦʵʪʦʤʫ ʩʯʠʪʘʝʤ, ʯʪʦ ʨʠʩʢʠ ʢʦʥʮʝʥʪʨʘʮʠʠ ʥʘ ʬʠʥʘʥʩʦʚʦʤ ʨʳʥʢʝ ʯʘʩʪʥʳʭ ʙʘʥʢʦʚ ʠ ʩʥʠʞʝʥʠʝ 
ʜʦʣʠ ʙʘʥʢʦʚ ʩ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʫʯʘʩʪʠʝʤ ʥʘʭʦʜʷʪʩʷ ʪʦʣʴʢʦ ʚ ʧʝʨʠʤʝʪʨʝ ʟʘʜʘʯ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʛʦ 
ʙʘʥʢʦʚʩʢʦʛʦ ʥʘʜʟʦʨʘ. ɹʦʣʝʝ ʪʦʛʦ, ʫʚʝʣʠʯʝʥʠʝ ʜʦʣʠ ʯʘʩʪʥʳʭ ʠ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ, ʤʘʣʳʭ ʠ ʩʨʝʜʥʠʭ ʙʘʥ-
ʢʦʚ, ʛʠʙʢʦ ʨʝʘʛʠʨʫʶʱʠʭ ʥʘ ʧʦʪʨʝʙʥʦʩʪʠ ʢʦʥʢʨʝʪʥʦʛʦ ʢʣʠʝʥʪʘ ʩʦʟʜʘʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ 
ʜʣʷ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʭ ʧʨʦʝʢʪʦʚ. ʇʦʩʢʦʣʴʢʫ ʧʨʘʢʪʠʢʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ 
ʪʦʤ, ʯʪʦ ʧʝʨʠʦʜ ʦʢʫʧʘʝʤʦʩʪʠ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʚ ʧʨʦʝʢʪʳ, ʩʚʷʟʘʥʥʳʝ ʚ ʚʥʝʜʨʝʥʠʝʤ ʪʝʭʥʦʣʦʛʠʡ ʠʩʢʫʩ-
ʩʪʚʝʥʥʦʛʦ ʙʠʟʥʝʩ ʠʥʪʝʣʣʝʢʪʘ, ʦʙʳʯʥʦ ʨʘʚʝʥ 2-3 ʛʦʜʘʤ [8].  

ʅʦ ʚ ʪʝʢʫʱʠʭ ʫʩʣʦʚʠʷʭ, ʢʦʛʜʘ ʟʥʘʯʠʤʳʝ ʨʝʰʝʥʠʷ ʚ ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ ʬʘʢʪʠʯʝ-
ʩʢʠ ʧʨʠʥʠʤʘʶʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʯʘʩʪʦ, ʚʦʟʥʠʢʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʦʧʪʠʤʠʟʘʮʠʠ ʩʨʦʢʘ ʦʢʫʧʘʝʤʦʩʪʠ ʀʂʊ 
ʧʨʦʝʢʪʘ (ʚ ʨʷʜʝ ʩʣʫʯʘʝʚ ï ʚʧʣʦʪʴ ʜʦ ʥʝʩʢʦʣʴʢʠʭ ʜʥʝʡ), ʯʪʦ ʪʨʝʙʫʝʪ ʛʠʙʢʦʛʦ ʧʦʜʭʦʜʘ ʢ ʧʨʦʝʢʪʠʨʦʚʘʥʠʶ 
ʀʂʊ ʘʨʭʠʪʝʢʪʫʨʳ, ʯʝʪʢʦ ʜʝʪʘʣʠʟʠʨʦʚʘʥʥʳʭ ʟʘʜʘʯ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ ʠ ʛʨʘʤʦʪʥʳʡ ʧʦʜʭʦʜ ʢ ʚʳʙʦ-
ʨʫ ʢʦʥʢʨʝʪʥʦʛʦ ʧʨʦʜʫʢʪʘ ʠʣʠ ʫʩʣʫʛʠ. 

ʉʠʩʪʝʤʘʪʠʟʠʨʫʷ ʚ ʮʝʣʦʤ ʚ ʢʦʥʪʝʢʩʪʝ ʠʩʩʣʝʜʫʝʤʦʛʦ ʘʩʧʝʢʪʘ ʦʩʥʦʚʥʳʝ ʧʨʦʙʣʝʤʳ ʧʨʠ ʚʥʝʜʨʝʥʠʠ 
ʀʂʊ ʚ ʦʨʛʘʥʠʟʘʮʠʷʭ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʘ, ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʥʝʩʢʦʣʴʢʦ ʪʠʧʠʯʥʳʭ, ʥʘʠʙʦʣʝʝ 
ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʭ ʠ ʧʦʚʪʦʨʷʝʤʳʭ ʦʰʠʙʦʢ ʚ ʜʘʥʥʦʡ ʦʙʣʘʩʪʠ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʧʨʘʢʪʠʢʝ:  

- ʧʣʘʥʠʨʦʚʘʥʠʝ ʬʫʥʢʮʠʦʥʘʣʘ ʀʂʊ ʠ ʦʩʦʙʝʥʥʦʩʪʝʡ ʠʭ ʨʝʘʣʠʟʘʮʠʠ ʙʝʟ ʫʯʝʪʘ ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ 
ʙʘʥʢʦʚʩʢʦʛʦ ʙʠʟʥʝʩʘ ï ʚʘʞʥʦ ʫʯʠʪʳʚʘʪʴ ʩʪʨʫʢʪʫʨʫ ʠ ʤʘʩʰʪʘʙʳ ʙʠʟʥʝʩʘ ʚ ʧʝʨʩʧʝʢʪʠʚʝ ʢʘʢ ʤʠʥʠʤʫʤ ʥʘ 
2-3 ʛʦʜʘ; 

- ʦʪʩʫʪʩʪʚʠʝ ʧʦʥʠʤʘʥʠʷ ʩʪʨʫʢʪʫʨʳ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ ʠ ʚʳʩʦʢʘʷ ʩʪʝʧʝʥʴ ʠʭ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʥʝ 
ʫʯʠʪʳʚʘʶʱʘʷ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʳ ʠ ʠʟʤʝʥʝʥʠʷ ʬʫʥʢʮʠʦ-
ʥʘʣʴʥʦʩʪʠ ʙʘʟʦʚʦʛʦ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʨʝʰʝʥʠʷ; 

- ʥʝʨʝʘʣʠʩʪʠʯʥʳʝ, ʟʘʚʳʰʝʥʥʳʝ ʦʞʠʜʘʥʠʷ ʚʚʠʜʫ ʥʝʧʨʘʚʠʣʴʥʦʡ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʡ ʦʮʝʥʢʠ ʵʢʦʥʦ-
ʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚʥʝʜʨʝʥʠʷ ʀʂʊ ʨʝʰʝʥʠʷ ʚ ʨʘʙʦʪʫ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʆʪʜʝʣʴʥʦʛʦ ʚʥʠʤʘʥʠʷ, ʩ ʥʘʰʝʡ ʪʦʯʢʠ ʟʨʝʥʠʷ, ʟʘʩʣʫʞʠʚʘʝʪ ʧʨʦʙʣʝʤʘ ʦʪʩʫʪʩʪʚʠʷ ʠʣʠ ʥʝʜʦʩʪʘʪʦʯ-
ʥʦʩʪʠ ʟʥʘʥʠʡ ʠ ʦʙʫʯʘʶʱʠʭ ʤʝʨʦʧʨʠʷʪʠʡ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʀʂʊ ʚ ʧʨʘʢʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʨʝʜʠʪʥʦ-
ʬʠʥʘʥʩʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ʃʶʙʘʷ ʦʨʛʘʥʠʟʘʮʠʷ, ʚʥʝʜʨʷʶʱʘʷ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ, ʥʝʠʟʙʝʞʥʦ 
ʩʪʘʣʢʠʚʘʝʪʩʷ ʩ ʧʨʦʙʣʝʤʦʡ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʦʚʳʰʝʥʠʷ ʢʚʘʣʠʬʠʢʘʮʠʠ ʧʝʨʩʦʥʘʣʘ ʚ ʦʙʣʘʩʪʠ ʙʠʟʥʝʩ ʘʥʘ-
ʣʠʟʘ, ʧʝʨʝʩʤʦʪʨʘ ʩʫʱʝʩʪʚʫʶʱʠʭ ʙʠʟʥʝʩ ʧʨʦʮʝʩʩʦʚ ʩ ʫʯʝʪʦʤ ʚʥʝʜʨʝʥʠʷ ʥʦʚʳʭ ʠʥʬʦʨʤʘʮʠʦʥʥʦ-
ʘʥʘʣʠʪʠʯʝʩʢʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ. ʆʨʛʘʥʠʟʘʮʠʷ ʦʙʫʯʝʥʠʷ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʀʂʊ, ʩ ʥʘʰʝʡ ʪʦʯʢʠ ʟʨʝʥʠʷ, ʧʨʝʜ-
ʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʚʘʞʥʝʡʰʫʶ ʟʘʜʘʯʫ, ʦʪ ʢʦʪʦʨʦʡ ʥʘʧʨʷʤʫʶ ʟʘʚʠʩʠʪ ʫʩʧʝʭ ʚʩʝʛʦ ʧʨʦʝʢʪʘ. ʇʦʜʯʝʨʢʥʝʤ ʪʦʪ 
ʬʘʢʪ, ʯʪʦ ʦʙʫʯʝʥʠʝ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʩʣʝʜʫʝʪ ʧʨʦʚʦʜʠʪʴ, ʫʜʝʣʷʷ ʚʥʠʤʘʥʠʝ ʚʩʝʤ ʘʩʧʝʢʪʘʤ ï ʠ ʵʢʦʥʦʤʠʯʝ-
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ʩʢʦʤʫ, ʠ ʪʝʭʥʠʯʝʩʢʦʤʫ. ɹʝʟ ʢʦʤʧʣʝʢʩʥʦʛʦ ʧʦʜʭʦʜʘ ʧʦʣʴʟʦʚʘʪʝʣʠ ʥʝʣʴʟʷ ʜʦʩʪʠʛʥʫʪʴ ʯʝʪʢʦʛʦ ʧʦʥʠʤʘʥʠʷ, 
ʢʘʢ ʤʦʞʥʦ ʤʘʢʩʠʤʘʣʴʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʀʂʊ ʜʣʷ ʮʝʣʝʡ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ ʠ ʧʦʚʳʰʝʥʠʷ ʝʛʦ ʵʬʬʝʢ-
ʪʠʚʥʦʩʪʠ.  

ʇʦʥʠʤʘʥʠʝ ʚʘʞʥʦʩʪʠ ʫʢʘʟʘʥʥʦʡ ʧʨʦʙʣʝʤʳ ʧʨʝʜʦʧʨʝʜʝʣʷʝʪ ʬʦʨʤʠʨʦʚʘʥʠʝ ʥʦʚʳʭ ʜʠʩʢʫʩʩʠʦʥʥʳʭ 
ʠʩʩʣʝʜʦʚʘʥʠʡ, ʧʦʩʚʷʱʝʥʥʳʭ ʬʝʥʦʤʝʥʫ ʚʣʠʷʥʠʷ ʪʝʭʥʦʣʦʛʠʡ ʥʘ ʨʘʟʚʠʪʠʝ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. 
ɿʘʯʘʩʪʫʶ ʚ ʨʘʤʢʘʭ ʘʥʘʣʠʟʘ ʧʨʦʙʣʝʤ, ʚʦʟʥʠʢʘʶʱʠʭ ʧʨʠ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʨʘʟʣʠʯʥʳʭ ʙʠʟʥʝʩ ʧʨʦʮʝʩʩʦʚ, 
ʤʝʥʝʜʞʤʝʥʪ ʫʧʫʩʢʘʝʪ ʠʟ ʚʠʜʫ ʧʦʩʣʝʜʩʪʚʠʷ ʜʘʥʥʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʨʝʰʝʥʠʡ ʜʣʷ ʨʷʜʦʚʦʛʦ ʧʝʨʩʦʥʘʣʘ. 
ʉʦʚʨʝʤʝʥʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʜʦʢʘʟʳʚʘʶʪ, ʯʪʦ ʫʞʝ ʯʝʨʝʟ ʜʚʘʜʮʘʪʴ ʣʝʪ ʙʦʣʴʰʠʥʩʪʚʦ ʧʨʦʬʝʩʩʠʡ, ʨʝʘʣʠ-
ʟʫʝʤʳʭ ʚ ʨʘʤʢʘʭ ʩʪʘʥʜʘʨʪʥʳʭ ʧʨʦʮʝʜʫʨ ʠ ʧʨʦʮʝʩʩʦʚ, ʙʫʜʫʪ ʟʘʤʝʥʝʥʳ ʥʘ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʳʝ ʠʥʬʦʨ-
ʤʘʮʠʦʥʥʳʝ ʩʠʩʪʝʤʳ. ʅʘʧʨʠʤʝʨ, ʚ ʙʘʥʢʦʚʩʢʦʡ ʩʬʝʨʝ ʪʘʢʠʝ ʩʧʝʮʠʘʣʴʥʦʩʪʠ ʢʘʢ ʦʧʝʨʘʮʠʦʥʠʩʪ ʠʣʠ ʶʨʠʩʪ 
ʤʦʛʫʪ ʠʩʯʝʟʥʫʪʴ, ʧʦʩʢʦʣʴʢʫ ʠʭ ʘʚʪʦʤʘʪʠʟʘʮʠʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʀʂʊ ʧʦʟʚʦʣʷʝʪ ʩʫʱʝʩʪʚʝʥʥʦ ʩʦʢʨʘʪʠʪʴ 
ʢʦʣʠʯʝʩʪʚʦ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʠʩʢʦʚ ʠ ʟʘʪʨʘʪ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʧʝʨʩʦʥʘʣʘ. ʋʞʝ ʩʝʛʦʜʥʷ ʪʘʢʠʝ ʢʨʫʧʥʝʡʰʠʝ 
ʨʦʩʩʠʡʩʢʠʝ ʙʘʥʢʠ ʢʘʢ ʉʙʝʨʙʘʥʢ ʠ ɺʊɹ ʚ ʨʘʤʢʘʭ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ 
ʦʧʨʝʜʝʣʠʣʠ ʚ ʢʘʯʝʩʪʚʝ ʧʝʨʚʦʦʯʝʨʝʜʥʦʡ ʟʘʜʘʯʠ ʩʦʢʨʘʱʝʥʠʝ ʧʝʨʩʦʥʘʣʘ 1-ʡ ʣʠʥʠʠ ʥʘ ʫʨʦʚʥʝ 30-40% ʥʘ 
ʙʣʠʞʘʡʰʠʝ ʧʷʪʴ ʣʝʪ.  

ɽʱʝ ʦʜʥʦʡ ʧʝʨʩʧʝʢʪʠʚʥʦʡ ʟʘʜʘʯʝʡ ʥʘ ʧʫʪʠ ʨʝʘʣʠʟʘʮʠʠ ʀʂʊ ʚ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠ-
ʷʭ ʷʚʣʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʨʘʟʛʨʘʥʠʯʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʠ ʬʫʥʢʮʠʦʥʘʣʴʥʳʭ ʟʘʜʘʯ ʚ ʩʚʷʟʠ ʩ ʚʳʙʦ-
ʨʦʤ ʢʦʥʢʨʝʪʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʢʦʤʤʫʥʠʢʘʪʠʚʥʦʡ ʤʝʪʦʜʦʣʦʛʠʠ.  

ʅʘʠʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʦʡ ʧʨʦʙʣʝʤʦʡ ʷʚʣʷʝʪʩʷ ʚʳʙʦʨ ʤʦʜʝʣʠ ʀʂʊ ʧʨʠ ʠʥʪʝʛʨʘʮʠʠ ʠʣʠ ʚʥʝʜʨʝʥʠʷ 
ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ. ʅʘ ʧʨʘʢʪʠʢʝ ʦʙʲʝʤ ʥʝʦʙʭʦʜʠʤʳʭ ʠʟʤʝʥʝʥʠʡ ʚʩʝʛʜʘ ʙʫʜʝʪ ʟʘʚʠʩʝʪʴ ʦʪ ʩʣʦʞʥʦʩʪʠ 
ʚʳʙʨʘʥʥʦʛʦ ʨʝʰʝʥʠʷ, ʚʥʝʜʨʷʝʤʦʛʦ ʚ ʤʝʪʦʜʠʢʫ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ. ɽʩʣʠ ʵʪʦ ʫʥʠʚʝʨʩʘʣʴʥʦʝ ʨʝ-
ʰʝʥʠʝ, ʪʦ, ʢʘʢ ʧʨʘʚʠʣʦ, ʝʝ ʚʥʝʜʨʝʥʠʝ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʙʦʣʴʰʠʤ ʦʙʲʝʤʦʤ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʨʘʙʦʪ, ʯʪʦ 
ʩʫʱʝʩʪʚʝʥʥʦ ʚʣʠʷʝʪ ʥʘ ʩʪʦʠʤʦʩʪʴ ʢʦʥʝʯʥʦʛʦ ʧʨʦʝʢʪʘ. ʂʨʦʤʝ ʪʦʛʦ, ʚʥʝʜʨʝʥʠʝ ʫʥʠʚʝʨʩʘʣʴʥʳʭ ʨʝʰʝʥʠʡ 
ʤʦʞʝʪ ʧʨʠʚʝʟʪʠ ʢ ʩʝʨʴʝʟʥʦʡ ʧʝʨʝʩʪʨʦʡʢʝ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʠ ʬʠʥʘʥʩʦʚʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʢʨʝʜʠʪʥʦ-
ʬʠʥʘʥʩʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʤʝʭʘʥʠʟʤʘ ʭʨʘʥʝʥʠʷ ʠ ʧʝʨʝʜʘʯʠ ʜʘʥʥʳʭ ʠʟ ʙʠʟʥʝʩ ʩʠ-
ʩʪʝʤ, ʠʭ ʦʙʨʘʙʦʪʢʠ ʚ ʭʦʜʝ ʘʥʘʣʠʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʠʩʧʦʣʴʟʫʝʤʦʡ ʤʝʪʦʜʠʢʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʘʥʘ-
ʣʠʟʘ ʠ ʧʨ. ɺ ʩʣʫʯʘʝ ʚʥʝʜʨʝʥʠʷ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʦʛʦ ʨʝʰʝʥʠʷ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʛʦ ʥʘ ʥʘʜʩʪʨʦʡʢʫ ʢʦʥ-
ʢʨʝʪʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ, ʧʦʜʦʙʥʳʝ ʨʠʩʢʠ ʟʥʘʯʠʪʝʣʴʥʦ ʩʦʢʨʘʱʘʶʪʩʷ, ʯʪʦ ʦʧʨʝʜʝʣʷʝʪ ʩʥʠʞʝ-
ʥʠʝ ʩʪʦʠʤʦʩʪʠ ʧʨʦʝʢʪʘ ʠ ʢʦʥʝʯʥʳʭ ʪʨʫʜʦʟʘʪʨʘʪ ʧʨʠ ʝʛʦ ʨʝʘʣʠʟʘʮʠʠ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʦʤʠʤʦ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʀʂʊ ʧʨʦʝʢʪʘ, ʦʩʦʙʫʶ ʟʥʘʯʠʤʦʩʪʴ ʧʨʠ-
ʦʙʨʝʪʘʝʪ ʙʠʟʥʝʩ ʩʦʩʪʘʚʣʷʶʱʘʷ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʢʦʥʢʨʝʪʥʦʛʦ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʨʝʰʝʥʠʷ. ʂʨʝʜʠʪʥʦ-
ʬʠʥʘʥʩʦʚʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʠ ʚʳʙʦʨʝ ʩʪʨʫʢʪʫʨʳ ʠ ʦʙʲʝʤʘ ʢʦʥʢʨʝʪʥʦʛʦ ʀʂʊ ʧʨʦʝʢʪʘ ʜʦʣʞʥʳ ʙʳʪʴ ʛʦʪʦ-
ʚʳʤʠ ʯʝʪʢʦ ʬʦʨʤʫʣʠʨʦʚʘʪʴ ʠ ʠʜʝʥʪʠʬʠʮʠʨʦʚʘʪʴ ʪʝ ʬʘʢʪʦʨʳ, ʢʦʪʦʨʳʝ ʚʣʠʷʶʪ ʥʘ ʧʨʠʥʷʪʠʝ ʙʠʟʥʝʩ ʨʝ-
ʰʝʥʠʡ, ʢʘʢ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ, ʪʘʢ ʠ ʪʘʢʪʠʯʝʩʢʠʭ, ʧʨʠʥʠʤʘʝʤʳʭ ʚ ʨʘʤʢʘʭ ʢʦʥʢʨʝʪʥʦʛʦ ʙʠʟʥʝʩ ʧʨʦʮʝʩʩʘ. 
ɺʟʚʝʰʝʥʥʳʡ ʧʦʜʭʦʜ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʬʘʢʪʦʨʦʚ ʠ ʠʥʬʦʨʤʘʮʠʠ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ 
ʙʫʜʝʪ ʷʚʣʷʪʴʩʷ ʛʘʨʘʥʪʦʤ ʫʩʧʝʰʥʦʛʦ ʚʥʝʜʨʝʥʠʷ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ ʠ ʧʦʣʫʯʝʥʠʝ ʨʝʘʣʴʥʦʡ ʚʳʛʦʜʳ ʦʪ ʩʦ-
ʢʨʘʱʝʥʠʷ ʪʨʫʜʦʟʘʪʨʘʪ ʠ ʩʫʱʝʩʪʚʫʶʱʠʭ ʨʠʩʢʦʚ. 

ʇʦʜʚʦʜʷ ʠʪʦʛ ʚʳʰʝʩʢʘʟʘʥʥʦʤʫ, ʩʣʝʜʫʝʪ ʨʝʟʶʤʠʨʦʚʘʪʴ, ʯʪʦ ʨʘʟʚʠʪʠʝ ʀʂʊ ʚ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʦʡ 
ʩʬʝʨʝ ʚʦ ʤʥʦʛʦʤ ʧʨʝʜʦʧʨʝʜʝʣʝʥʦ ʚʣʠʷʥʠʝʤ ʬʠʥʘʥʩʦʚʦʡ ʛʣʦʙʘʣʠʟʘʮʠʠ ʠ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʨʝ-
ʰʝʥʠʡ. ʈʝʘʣʠʟʘʮʠʷ ʙʘʥʢʦʚʩʢʠʭ ʠ ʬʠʥʘʥʩʦʚʳʭ ʧʨʦʜʫʢʪʦʚ, ʫʩʣʫʛ ʩʪʘʥʦʚʠʪʩʷ ʚʘʞʥʳʤ ʵʣʝʤʝʥʪʦʤ ʨʘʟʚʠ-
ʪʠʷ ʚʩʝʡ ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ, ʦʙʝʩʧʝʯʠʚʘʷ ʧʦʷʚʣʝʥʠʝ ʥʦʚʳʭ ʧʨʦʬʝʩʩʠʡ, ʥʘʧʨʘʚʣʝʥʠʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ 
ʥʦʚʳʭ ʬʦʨʤ ʙʠʟʥʝʩʘ. ʇʝʨʝʭʦʜ ʢ ʤʘʩʩʦʚʦʡ ʚʠʨʪʫʘʣʠʟʘʮʠʠ ʦʧʝʨʘʮʠʡ ʠ ʨʘʩʯʝʪʦʚ ʤʝʞʜʫ ʢʣʠʝʥʪʘʤʠ ʧʨʝʜ-
ʦʧʨʝʜʝʣʷʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʦʚʳʰʝʥʠʷ ʢʘʯʝʩʪʚʘ ʩʝʨʚʠʩʘ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʫʩʣʫʛ, ʩʥʠʞʝʥʠʷ ʨʠʩʢʦʚ ʠ 
ʟʘʱʠʪʳ ʥʘʢʦʧʣʝʥʥʦʡ ʠʥʬʦʨʤʘʮʠʠ.   
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 ʢʘʬʝʜʨʳ ʵʢʦʥʦʤʠʢʠ ʠ ʬʠʥʘʥʩʦʚ 

ʩʪʫʜʝʥʪʢʘ ʠʥʩʪʠʪʫʪʘ ʕʋɹ, 
ʌɻɹʆʋ ɺʆ çʂʫʙʘʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʦʩʥʦʚʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʩʪʨʘʪʝʛʠʠ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ, ʧʦʜʭʦʜʳ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʦʚ, ʚ ʨʘʤʢʘʭ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʜʘʥʦ 
ʧʦʥʷʪʠʝ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ, ʘ ʪʘʢʞʝ ʨʘʩʩʤʦʪʨʝʥʳ ʬʘʢʪʦʨʳ, ʢʦʪʦʨʳʝ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʚʣʠ-
ʷʶʪ ʥʘ ʧʨʦʮʝʩʩ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʩʪʨʘʪʝʛʠʷ, ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʨʝʛʠʦʥʘ, ʫʩʪʦʡʯʠʚʦʝ ʨʘʟʚʠʪʠʝ ʨʝʛʠʦ-
ʥʘ, ʧʦʣʠʪʠʢʘ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ, ʢʣʘʩʪʝʨʳ, ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ. 
 

STRATEGY FOR SUSTAINABLE DEVELOPMENT OF THE REGION 
 

Udovic Elena Eduardovna, 
Strelenko Anastasia Olegovna 

 
Abstract: the article discusses the main directions of strategy of social-economic development of the region, 
approaches to sustainable development of the regions in the framework of the innovative economy, the con-
cept of sustainable development in the region, as well as the factors that directly affect the sustainable devel-
opment of the region 
Key words: strategy, socio-economic development of the region, sustainable development of the region, the 
policy of import substitution, clusters, competitive advantage. 

 
ʇʝʨʝʭʦʜ ʢ ʥʦʚʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʝ ʪʨʝʙʫʝʪ ʛʣʫʙʦʢʦʛʦ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʨʘʟʚʠʪʠʝ ʥʦʚʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʝʛʠʦʥʘʣʴ-
ʥʦʛʦ ʨʘʟʚʠʪʠʷ. ʅʘʧʨʘʚʣʝʥʠʷ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʦʧʨʝʜʝʣʷʶʪʩʷ ʪʘʢʠʤʠ ʧʨʦʮʝʩʩʘʤʠ, ʢʘʢ ʠʟʤʝʥʝʥʠʝ ʩʪʨʫʢ-
ʪʫʨʳ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʙʶʜʞʝʪʥʦʛʦ ʬʝʜʝʨʘʣʠʟʤʘ, ʚʥʝʜʨʝʥʠʝ ʩʠʩʪʝʤʳ ʵʢʦʥʦʤʠʯʝ-
ʩʢʦʡ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʩʪʠ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʨʝʛʠʦʥʦʚ. 

ʋʩʪʦʡʯʠʚʦʩʪʴ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʦʧʨʝʜʝʣʷʝʪ ʩʧʦʩʦʙʥʦʩʪʴ ʨʝʛʠʦʥʘ ʩʦʭʨʘʥʷʪʴ ʠ ʨʘʟʚʠʚʘʪʴ 
ʥʝʦʙʭʦʜʠʤʳʝ ʧʦʢʘʟʘʪʝʣʠ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ ʚ ʧʨʝʜʝʣʘʭ ʧʦʨʦʛʘ ʙʝʟʦʧʘʩʥʦʩʪʠ ʧʨʠ ʚʦʟʜʝʡʩʪʚʠʠ 
ʚʥʝʰʥʠʭ ʠ ʚʥʫʪʨʝʥʥʠʭ ʬʘʢʪʦʨʦʚ (ʧʨʠʨʦʜʥʦ-ʢʣʠʤʘʪʠʯʝʩʢʦʛʦ, ʧʦʣʠʪʠʯʝʩʢʦʛʦ, ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ, 
ʪʝʭʥʦʛʝʥʥʦʛʦ, ʠ ʜʨʫʛʦʛʦ ʭʘʨʘʢʪʝʨʘ), ʛʨʦʟʷʱʠʭ ʧʘʜʝʥʠʝʤ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ. ʈʝʛʠʦʥ ʥʝ ʷʚʣʷʝʪʩʷ 
ʫʩʪʦʡʯʠʚʦ ʨʘʟʚʠʚʘʶʱʠʤʩʷ ʪʦʣʴʢʦ ʧʦ ʧʨʠʟʥʘʢʫ ʧʦʚʳʰʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʋʩʪʦʡʯʠʚʦʝ 
ʨʘʟʚʠʪʠʝ ʜʦʣʞʥʦ ʙʳʪʴ ʥʘʮʝʣʝʥʦ ʥʘ ʜʦʩʪʠʞʝʥʠʝ ʚʳʩʦʢʦʛʦ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ, ʧʨʠ ʧʦʣʦʞʠʪʝʣʴ-
ʥʦʡ ʜʠʥʘʤʠʢʝ ʠʥʜʝʢʩʦʚ ʠ ʧʦʢʘʟʘʪʝʣʝʡ. 

ʆʩʦʙʝʥʥʦʩʪʠ ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ (ʤʘʩʰʪʘʙʥʦʩʪʴ, ʨʝʛʠʦʥʘʣʴʥʦʝ ʤʥʦʛʦʦʙʨʘʟʠʝ, ʩʦʩʪʦʷʥʠʝ 
ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʠ) ʪʨʝʙʫʶʪ ʙʦʣʝʝ ʘʢʪʠʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ ʧʦ ʫʩʪʨʘʥʝʥʠʶ ʜʠʩʧʨʦʧʦʨ-
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ʮʠʡ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʧʨʦʩʪʨʘʥʩʪʚʝ, ʨʝʰʝʥʠʶ ʩʣʦʞʥʳʭ ʨʝʛʠʦʥʘʣʴʥʳʭ ʧʨʦʙʣʝʤ, ʩʦʟʜʘʥʠʶ ʫʩʣʦʚʠʡ ʜʣʷ 
ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ ʠ ʨʝʛʠʦʥʦʚ. [1]. 

ʋʩʪʦʡʯʠʚʦʩʪʴ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʨʝʛʠʦʥʘ ʜʦʩʪʠʛʘʝʪʩʷ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʝʦʜʦʣʝʥʠʷ ʤʥʦʞʝʩʪʚʘ 
ʬʘʢʪʦʨʦʚ. ʅʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʦʢʘʟʳʚʘʶʪ ʚʣʠ̫-
ʥʠʝ ʩʣʝʜʫʶʱʠʝ ʬʘʢʪʦʨʳ: 

1) ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʬʘʢʪʦʨʳ: 
2) ʬʠʥʘʥʩʦʚʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʝ ʬʘʢʪʦʨʳ: 
3) ʧʨʦʤʳʰʣʝʥʥʦ-ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʬʘʢʪʦʨʳ: 
4) ʥʘʣʠʯʠʝ ʚ ʨʝʛʠʦʥʝ ʨʘʟʚʠʪʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ: 
5) ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʘʷ ʙʝʟʦʧʘʩʥʦʩʪʴ ʨʝʛʠʦʥʘ: 
6) ʨʝʛʠʦʥʘʣʴʥʳʡ ʤʘʨʢʝʪʠʥʛ: 
7) ʩʦʮʠʘʣʴʥʘʷ ʩʬʝʨʘ, ʢʫʣʴʪʫʨʘ, ʦʙʨʘʟʦʚʘʥʠʝ: 
ʇʨʠʦʨʠʪʝʪʥʳʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʥʦʚʦʛʦ ʵʪʘʧʘ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʟʤʝʥʝʥʠʡ ʷʚʣʷʝʪʩʷ ʠʥʥʦʚʘʮʠʦʥʥʘʷ 

ʤʦʜʝʨʥʠʟʘʮʠʷ ʵʢʦʥʦʤʠʢʠ ʨʝʛʠʦʥʦʚ ʈʦʩʩʠʠ. ɺ ʜʦʩʪʠʞʝʥʠʠ ʵʪʦʡ ʮʝʣʠ ʚʘʞʥʫʶ ʨʦʣʴ ʧʨʠʟʚʘʥʳ ʩʳʛʨʘʪʴ 
ʨʝʛʠʦʥʘʣʴʥʳʝ ʦʨʛʘʥʳ ʚʣʘʩʪʠ, ʚ ʩʚʷʟʠ ʩ ʵʪʠʤ ʜʦʣʞʥʳ ʠʟʤʝʥʠʪʴʩʷ ʧʨʠʦʨʠʪʝʪʳ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʠ [2]. ʆʜ-
ʥʠʤ ʠʟ ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʦʚ ʷʚʣʷʝʪʩʷ ʩʦʟʜʘʥʠʝ ʫʩʣʦʚʠʡ ʜʣʷ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ ʩ ʮʝʣʴʶ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ. ʋʩʣʦʚʠʷ ʤʝʥʷʶʪʩʷ, ʠ ʥʘ ʧʝʨʚʳʡ ʧʣʘʥ ʩʝʛʦʜʥʷ ʚʳʭʦʜʷʪ 
ʧʨʦʙʣʝʤʳ ʦʨʠʝʥʪʘʮʠʠ ʥʘ ʩʦʟʜʘʥʠʝ ʫʩʣʦʚʠʡ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ, ʘʢʪʠʚʠʟʘʮʠʠ ʠʥʥʦʚʘʮʠʦʥʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ, ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʩʪʨʫʢʪʫʨʳ ʵʢʦʥʦʤʠʢʠ ʨʝʛʠʦʥʘ, ʧʦʚʳʰʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ 
ʧʨʦʜʫʢʮʠʠ ʠ ʫʩʣʫʛ.[3] 

ʋʩʪʦʡʯʠʚʦʝ ʨʘʟʚʠʪʠʝ ʨʝʛʠʦʥʘ ï ʵʪʦ ʢʦʤʧʣʝʢʩʥʳʡ ʧʨʦʮʝʩʩ, ʚʝʜʫʱʠʡ ʢ ʨʝʰʝʥʠʶ ʧʨʦʙʣʝʤ ʥʘʩʝʣʝ-
ʥʠʷ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ, ʢ ʧʦʚʳʰʝʥʠʶ ʫʩʣʦʚʠʡ ʞʠʟʥʠ ʞʠʪʝʣʝʡ ʨʝʛʠʦʥʘ ʧʫʪʝʤ ʜʦʩʪʠʞʝʥʠʷ ʩʙʘʣʘʥ-
ʩʠʨʦʚʘʥʥʦʩʪʠ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʠ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ, ʦʩʫʱʝʩʪʚʣʷʝʤʦʛʦ ʥʘ ʦʩʥʦʚʝ ʨʘʮʠ-
ʦʥʘʣʴʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚʩʝʛʦ ʨʝʩʫʨʩʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʨʝʛʠʦʥʘ, ʦʩʦʙʝʥʥʦʩʪʠ ʵʢʦʥʦʤʠʢʠ, ʧʨʦʤʳʰʣʝʥ-
ʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʦʪʜʝʣʴʥʳʭ ʢʣʘʩʪʝʨʦʚ, ʦʪʥʦʩʷʱʠʭʩʷ ʢ ʜʘʥʥʦʤʫ 
ʨʝʛʠʦʥʫ[4]. 

ʅʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʪʦʣʴʢʦ ʫʩʪʦʡʯʠʚʦʝ, ʢʦʥʢʫʨʝʥʪʥʦʝ ʠ ʥʘʜʝʞʥʦʝ ʬʫʥʢ-
ʮʠʦʥʠʨʦʚʘʥʠʝ ʨʦʩʩʠʡʩʢʠʭ ʨʝʛʠʦʥʦʚ ʤʦʞʝʪ ʦʙʝʩʧʝʯʠʪʴ ʢʘʢ ʠʭ ʩʦʙʩʪʚʝʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ ʩʪʘʙʠʣʴʥʦʩʪʴ, 
ʪʘʢ ʠ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ. ʉʪʨʘʪʝʛʠʷ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʨʦʩʩʠʡʩʢʠʭ ʨʝʛʠʦʥʦʚ 
ʦʧʨʝʜʝʣʷʶʪ ʨʘʟʚʠʪʠʝ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʝʝ ʧʨʦʧʦʨʮʠʠ, ʪʝʤʧʳ ʨʦʩʪʘ ʠ ʚʣʠʷʥʠʝ ʥʘ ʪʦʚʘʨʥʳʝ ʠ 
ʬʠʥʘʥʩʦʚʳʝ ʨʳʥʢʠ. 

ɺ ʥʘʯʘʣʝ 2017 ʛʦʜʘ ʫʪʚʝʨʞʜʝʥ ʇʣʘʥ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦ-
ʤʠʢʠ ʠ ʩʦʮʠʘʣʴʥʦʡ ʩʪʘʙʠʣʴʥʦʩʪʠ ʚ ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʥʘ 2017 ʛʦʜ. ʅʘʤʝʯʝʥʳ ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ ʨʘʟʚʠ-
ʪʠʶ ʩʠʩʪʝʤʳ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʚ ʨʝʛʠʦʥʝ, ʦʧʪʠʤʠʟʘʮʠʠ ʨʘʩʭʦʜʦʚ ʙʶʜʞʝʪʦʚ ʤʫʥʠʮʠʧʘʣʴ-
ʥʳʭ ʦʙʨʘʟʦʚʘʥʠʡ ʠ ʫʩʠʣʝʥʠʶ ʢʦʥʪʨʦʣʷ ʟʘ ʙʝʟʫʩʣʦʚʥʳʤ ʠʩʧʦʣʥʝʥʠʝʤ ʮʝʣʝʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʚʳʧʦʣʥʝʥʠʶ ʧʦʨʫʯʝʥʠʡ ʇʨʝʟʠʜʝʥʪʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʈʘʟʨʘʙʦʪʘʥʘ 
ʉʪʨʘʪʝʛʠʷ ʨʘʟʚʠʪʠʷ ʂʫʙʘʥʠ. ʄʝʭʘʥʠʟʤʦʤ ʨʝʘʣʠʟʘʮʠʠ ʉʪʨʘʪʝʛʠʠ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ 
ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ ʷʚʣʷʶʪʩʷ 7 ʬʣʘʛʤʘʥʩʢʠʭ ʧʨʦʝʢʪʦʚ:  

1. çʂʣʘʩʪʝʨ ʵʢʦʣʦʛʠʟʠʨʦʚʘʥʥʦʛʦ ɸʇʂ ʩ ʛʣʫʙʦʢʦʡ ʫʤʥʦʡ ʧʝʨʝʨʘʙʦʪʢʦʡè.  
2. çʊʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʳʡ ʢʣʘʩʪʝʨ ï ʝʜʠʥʘʷ ʧʣʘʪʬʦʨʤʘ ʩʝʨʚʠʩʦʚ ʜʣʷ ʦʪʜʳʭʘʶʱʠʭ ʠ ʪʫʨʠ-

ʩʪʦʚè.  
3. çʊʦʨʛʦʚʦ-ʪʨʘʥʩʧʦʨʪʥʦ-ʣʦʛʠʩʪʠʯʝʩʢʠʡ ʢʣʘʩʪʝʨ çʖʞʥʳʡ ʵʢʩʧʦʨʪʥʦ-ʠʤʧʦʨʪʥʳʡ ʭʘʙè.  
4. çʂʣʘʩʪʝʨ ʫʤʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠè.  
5. ʂʣʘʩʪʝʨ ʩʦʮʠʘʣʴʥʳʭ ʠ ʢʨʝʘʪʠʚʥʳʭ ʠʥʜʫʩʪʨʠʡ. 
6. çʋʤʥʘʷ ʂʫʙʘʥʴ ï ʣʠʜʝʨʳ ʙʫʜʫʱʝʛʦè 
7. çʇʨʦʩʪʨʘʥʩʪʚʦ ʙʝʟ ʛʨʘʥʠʮè. 
ɺ ʢʨʘʝ ʙʫʜʫʪ ʨʘʟʨʘʙʦʪʘʥʳ ʧʨʦʛʨʘʤʤʳ ʧʦ ʩʦʟʜʘʥʠʶ ʫʩʣʦʚʠʡ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʧʦʪʝʥʮʠʘʣʘ ʤʦʣʦ-

ʜʳʭ ʪʘʣʘʥʪʦʚ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, ʧʦ ʧʨʝʦʙʨʘʟʦʚʘʥʠʶ ʩʠʩʪʝʤʳ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ, ʧʦ ʨʝʘʣʠʟʘ-
ʮʠʠ ʩʠʩʪʝʤʳ ʥʝʧʨʝʨʳʚʥʦʛʦ ʦʙʫʯʝʥʠʷ ʠ ʧʦʚʳʰʝʥʠʷ ʢʚʘʣʠʬʠʢʘʮʠʠ ʤʦʣʦʜʝʞʠ. ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ ʥʘʧʨʘ-
ʚʠʪʴ ʫʩʠʣʠʷ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʢʦʤʬʦʨʪʥʦʛʦ ʠ ʵʬʬʝʢʪʠʚʥʦ ʠʩʧʦʣʴʟʫʝʤʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʞʠʟʥʝʜʝʷʪʝʣʴ-
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ʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʩ ʚʳʩʦʢʦʡ ʢʘʧʠʪʘʣʠʟʘʮʠʝʡ ʪʝʨʨʠʪʦʨʠʠ [5]. 
ɺʩʝ ʮʝʣʝʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʉʪʨʘʪʝʛʠʠ ʥʘʧʨʘʚʣʝʥʳ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʥʘ ʧʦʚʳʰʝʥʠʝ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ 

ʣʶʜʝʡ. ɺ ʢʨʘʝ ʩʦʟʜʘʥʳ ʪʘʢʠʝ ʫʩʣʦʚʠʷ. 
ʇʦ ʤʥʝʥʠʶ ʘʥʘʣʠʪʠʢʦʚ çʃʝʦʥʪʴʝʚʩʢʦʛʦ ʮʝʥʪʨʘè, ʧʨʠ ʦʧʪʠʤʠʩʪʠʯʥʦʤ ʧʨʦʛʥʦʟʝ ʨʘʟʚʠʪʠʷ ʂʨʘʩʥʦ-

ʜʘʨʩʢʦʛʦ ʢʨʘʷ ʢ 2035 ʛʦʜʫ ʫʜʚʦʠʪʩʷ ʚʘʣʦʚʦʡ ʨʝʛʠʦʥʘʣʴʥʳʡ ʧʨʦʜʫʢʪ, ʘ ʫʨʦʚʝʥʴ ʞʠʟʥʠ ʧʨʠʙʣʠʟʠʪʩʷ ʢ ʝʚ-
ʨʦʧʝʡʩʢʦʤʫ. 

ʊʘʢ ʥʘʧʨʠʤʝʨ, ʜʦ 2021 ʛʦʜʘ ʨʦʟʥʠʯʥʘʷ ʩʝʪʴ çʄʘʛʥʠʪè ɸʆ çʊʘʥʜʝʨè ʠʥʚʝʩʪʠʨʫʝʪ 40 ʤʣʨʜ ʨʫʙʣʝʡ 
ʚ ʩʚʦʡ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʡ ʢʣʘʩʪʝʨ ʚ ʂʨʘʩʥʦʜʘʨʝ. ʆʩʥʦʚʥʦʡ ʫʧʦʨ ʙʫʜʝʪ ʩʜʝʣʘʥ ʥʘ ʨʘʟʚʠʪʠʠ ʠʥʜʫʩʪʨʠ-
ʘʣʴʥʦʛʦ ʧʘʨʢʘ çʂʨʘʩʥʦʜʘʨè. ʇʘʨʢ ʜʦʣʞʝʥ ʙʳʪʴ ʧʦʣʥʦʩʪʴʶ ʟʘʧʫʱʝʥ ʢ ʢʦʥʮʫ 2020 ʛʦʜʘ. ʀʥʜʫʩʪʨʠʘʣʴʥʳʡ 
ʧʘʨʢ ʙʫʜʝʪ ʚʢʣʶʯʘʪʴ ʚ ʩʝʙʷ ʢʦʤʧʣʝʢʩ ʧʦ ʚʳʨʘʱʠʚʘʥʠʶ ʛʨʠʙʦʚ, ʚʝʨʪʠʢʘʣʴʥʦ ʠʥʪʝʛʨʠʨʦʚʘʥʥʳʡ ʟʘʚʦʜ ʧʦ 
ʧʨʦʠʟʚʦʜʩʪʚʫ ʢʦʤʧʦʩʪʘ, ʧʨʦʠʟʚʦʜʩʪʚʦ ʤʘʢʘʨʦʥʥʳʭ ʠ ʢʦʥʜʠʪʝʨʩʢʠʭ ʠʟʜʝʣʠʡ, ʟʘʤʦʨʦʞʝʥʥʳʭ ʧʦʣʫʬʘʙʨʠ-
ʢʘʪʦʚ ʠ ʟʘʤʦʨʦʞʝʥʥʳʭ ʦʚʦʱʝʡ ʠ ʬʨʫʢʪʦʚ, ʨʳʙʥʳʭ ʜʝʣʠʢʘʪʝʩʦʚ, ʩʥʝʢʦʚ, ʢʦʣʙʘʩʥʳʭ ʠʟʜʝʣʠʡ, ʧʣʘʚʣʝʥʳʭ 
ʩʳʨʦʚ ʠ ʤʘʩʣʠ, ʢʦʨʤʦʚ ʜʣʷ ʞʠʚʦʪʥʳʭ, ʤʦʨʦʞʝʥʦʛʦ, ʩʦʢʦʚ, ʜʝʪʩʢʦʛʦ ʧʠʪʘʥʠʷ, ʢʦʥʩʝʨʚʠʨʦʚʘʥʥʳʭ ʦʚʦʱʝʡ 
ʠ ʬʨʫʢʪʦʚ, ʟʘʤʦʨʦʞʝʥʥʦʡ ʚʳʧʝʯʢʠ, ʛʠʛʠʝʥʠʯʝʩʢʠʭ ʧʨʠʥʘʜʣʝʞʥʦʩʪʝʡ, ʙʳʪʦʚʦʡ ʭʠʤʠʠ ʠ ʢʦʩʤʝʪʠʢʠ [5]. 

ʆʙʝʩʧʝʯʝʥʠʝ ʨʝʘʣʠʟʘʮʠʠ ʧʨʠʦʨʠʪʝʪʥʳʭ ʧʨʦʝʢʪʦʚ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ ʥʝʦʙʭʦʜʠʤʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫ-
ʨʦʡ, ʩʳʨʴʝʤ, ʤʘʪʝʨʠʘʣʘʤʠ, ʵʥʝʨʛʠʝʡ ʠ ʪʦʧʣʠʚʦʤ, ʢʦʦʨʜʠʥʘʮʠʷ ʠ ʩʠʥʭʨʦʥʠʟʘʮʠʷ ʩʙʳʪʦʚʦʡ ʣʦʛʠʩʪʠʢʠ ʠ 
ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʟʘʪʨʘʪ, [5] ʨʝʘʣʠʟʘʮʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʧʦ ʤʦʜʝʨʥʠʟʘʮʠʠ ʩʫʱʝʩʪʚʫʶʱʝʛʦ ʠ 
ʩʦʟʜʘʥʠʷ ʥʦʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʢʦʦʧʝʨʘʮʠʦʥʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ, ʠʥʪʝʛʨʘʮʠʠ ʤʝʞʜʫ ʪʦʚʘʨʦʧʨʦʠʟʚʦʜʠ-
ʪʝʣʷʤʠ ʠ ʘʢʪʠʚʥʦʝ ʨʘʟʚʠʪʠʝ ʦʩʥʦʚʥʳʭ ʧʨʠʦʨʠʪʝʪʥʳʭ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʧʨʘʚʣʝʥʠʡ ʚ ʦʙʣʘʩʪʠ ʚʳʩʦ-
ʢʠʭ ʪʝʭʥʦʣʦʛʠʡ ʧʨʠ ʘʢʪʠʚʥʦʤ ʫʧʨʘʚʣʷʶʱʝʤ ʚʦʟʜʝʡʩʪʚʠʠ ʠ ʧʦʜʜʝʨʞʢʝ ʩʦ ʩʪʦʨʦʥʳ ʦʨʛʘʥʦʚ ʠʩʧʦʣʥʠ-
ʪʝʣʴʥʦʡ ʚʣʘʩʪʠ ʚ ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʩʬʦʨʤʠʨʫʶʪ ʧʨʝʜʧʦʩʳʣʢʠ ʜʣʷ ʩʦʟʜʘʥʠʷ ʢʣʘʩʪʝʨʘ ʫʤʥʦʡ ʧʨʦ-
ʤʳʰʣʝʥʥʦʩʪʠ. 

ʆʙ ʫʩʪʦʡʯʠʚʦʩʪʠ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʧʦʣʦʞʠʪʝʣʴʥʘʷ 
ʜʠʥʘʤʠʢʘ ʨʦʩʪʘ ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʠ ʩʨʝʜʥʝʜʫʰʝʚʳʭ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ [3].  

ɺ ʨʝʟʫʣʴʪʘʪʝ ʨʝʘʣʠʟʘʮʠʠ ʉʪʨʘʪʝʛʠʠ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʜʦ 2020 ʛʦʜʘ, ʩʦʭʨʘʥʝ-
ʥʠʷ ʪʝʤʧʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʚ 2008 ï 2015 ʛʦʜʘʭ ʜʦʭʦʜʳ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʛʦ ʙʶʜʞʝʪʘ ʢʨʘʷ ʚʳ-
ʨʦʩʣʠ ʥʘ 96,8 ʤʣʨʜ. ʨʫʙʣʝʡ. 

ʂʨʘʩʥʦʜʘʨʩʢʠʡ ʢʨʘʡ ï ʨʝʛʠʦʥ ʥʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ! 
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ʉʪʘʨʰʠʡ ʧʨʝʧʦʜʘʚʘʪʝʣʴ 

ʉʪʫʜʝʥʪ  
ʌɻɹʆʋ ɺʆ çʂʫʙʘʥʩʢʦʛʦ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ɸʛʨʘʨʥʦʛʦ ʋʥʠʚʝʨʩʠʪʝʪʘ  ʠʤʝʥʠ ʀ.ʊ. ʊʨʫʙʠʣʠʥʘè 

 

ɹʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʜʘʥ ʘʥʘʣʠʟ ʫʨʦʞʘʡʥʦʩʪʠ ʢʫʢʫʨʫʟʳ, ʧʦʜʩʦʣʥʝʯʥʠʢʘ ʠ ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ ʧʦ ʂʨʘʩʥʦ-
ʜʘʨʩʢʦʤʫ ʢʨʘʶ ʟʘ ʧʝʨʠʦʜ ʩ 2011-2016 ʛʛ. ʇʨʝʜʣʦʞʝʥʳ ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ ʧʦʚʳʰʝʥʠʶ ʫʨʦʞʘʡʥʦʩʪʠ ʩʝʣʴ-
ʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʢʫʣʴʪʫʨ. ɺʳʷʚʣʝʥʳ ʧʨʦʙʣʝʤʳ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ ʩʝʤʷʥ ʚ ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ. ʈʘʩ-
ʩʤʦʪʨʝʥʳ ʥʘʧʨʘʚʣʝʥʠʷ ʩʧʦʩʦʙʩʪʚʫʶʱʠʝ ʨʘʟʚʠʪʠʶ ʩʝʣʝʢʮʠʠ ʠ ʩʝʤʝʥʦʚʦʜʩʪʚʘ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ 
ʢʫʣʴʪʫʨ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʘʷ ʧʨʦʜʫʢʮʠʷ, ʘʥʘʣʠʟ, ʩʘʭʘʨʥʘʷ ʩʚʝʢʣʘ, ʩʝʣʝʢʮʠʷ, ʩʝʤʝʥʦʚʦʜ-
ʩʪʚʦ, ʢʫʢʫʨʫʟʘ,, ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʝ, ʫʨʦʞʘʡʥʦʩʪʴ. 
 

ANALYSIS OF PRODUCTIVITY OF AGRICULTURAL CROPS IN KRASNODAR KRAI 
 

Seraya Natalia Nikolaevna, 
Eremeeva Daria Yurievna 

 
Abstract: the article analyzes the yield of maize, sunflower and sugar beet in Krasnodar region for the period 
2011-2016 Proposed activities to increase crop yields. Identified problems of import substitution of seeds in 
the Krasnodar region. The directions contributing to the development of selection and seed growing of agricul-
tural crops. 
Key words: agricultural products, analysis of sugar beet breeding, seed production, maize, import substitu-
tion, productivity. 

 
ʂʨʘʩʥʦʜʘʨʩʢʠʡ ʢʨʘʡ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʚʝʜʫʱʠʭ ʨʝʛʠʦʥʦʚ ʈʦʩʩʠʠ ʠ ʖʞʥʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫ-

ʛʝ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʠ ʧʝʨʝʨʘʙʦʪʢʝ ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʦʡ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ. ʉʝʣʴʩʢʦʭʦ-
ʟʷʡʩʪʚʝʥʥʘʷ ʧʨʦʜʫʢʮʠʷ ʠʛʨʘʝʪ ʦʛʨʦʤʥʫʶ ʨʦʣʴ ʚ ʞʠʟʥʠ ʠ ʙʣʘʛʦʩʦʩʪʦʷʥʠʠ ʥʘʨʦʜʘ [1]. ʉʝʣʴʩʢʦʝ ʭʦʟʷʡ-
ʩʪʚʦ ʚʳʩʪʫʧʘʝʪ ʦʜʥʠʤ ʠʟ ʛʣʘʚʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʜʦʭʦʜʘ ʠ ʟʘʥʷʪʦʩʪʠ ʛʨʘʞʜʘʥ, ʧʨʦʠʟʚʦʜʠʪ ʙʦʣʴʰʦʝ ʢʦ-
ʣʠʯʝʩʪʚʦ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ ʠ ʩʳʨʴʝ ʜʣʷ ʤʥʦʛʠʭ ʦʪʨʘʩʣʝʡ. ʇʦʵʪʦʤʫ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʛʦʩʫ-
ʜʘʨʩʪʚʘ ʥʝʚʦʟʤʦʞʥʦ ʙʝʟ ʨʘʟʚʠʪʠʷ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ [2]. 

ʉʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʝ ʢʫʣʴʪʫʨʳ - ʵʪʦ ʢʫʣʴʪʫʨʥʳʝ ʨʘʩʪʝʥʠʷ, ʢʦʪʦʨʳʝ ʚʦʟʜʝʣʳʚʘʶʪʩʷ ʩ ʮʝʣʴʶ 
ʧʦʣʫʯʝʥʠʷ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ, ʪʝʭʥʠʯʝʩʢʦʛʦ ʩʳʨʴʷ, ʢʦʨʤʘ ʜʣʷ ʩʢʦʪʘ ʠ ʪ.ʜ. ɺ ʈʦʩʩʠʠ ʚʦʟʜʝʣʳʚʘʶʪʩʷ 
ʪʘʢʠʝ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʝ ʢʫʣʴʪʫʨʳ, ʢʘʢ: ʧʰʝʥʠʮʘ, ʷʯʤʝʥʴ, ʨʦʞʴ ʠ ʦʚʝʩ, ʢʘʨʪʦʬʝʣʴ, ʧʦʜʩʦʣʥʝʯʥʠʢ, 
ʢʦʨʤʦʚʳʝ ʪʨʘʚʳ, ʩʘʭʘʨʥʘʷ ʩʚʝʢʣʘ ʠ ʜʨ. [3]. 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ ʂʫʙʘʥʠ ʩʦʩʪʘʚʣʷʝʪ ʙʦʣʴʰʝ 7,5 ʤʣʥ. ʛʘ, ʠʟ ʢʦʪʦʨʳʭ ʩʝʣʴʩʢʠʤ ʭʦʟʷʡʩʪʚʦʤ ʟʘʥʷ-
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ʪʦ 4,75 ʤʣʥ. ʛʘ - 62 % ʪʝʨʨʠʪʦʨʠʠ. ʂʨʘʩʥʦʜʘʨʩʢʠʡ ʢʨʘʡ ʨʘʩʧʦʣʘʛʘʝʪʩʷ ʥʘ ʛʨʘʥʠʮʝ ʫʤʝʨʝʥʥʦʛʦ ʠ ʩʫʙ-
ʪʨʦʧʠʯʝʩʢʦʛʦ ʢʣʠʤʘʪʠʯʝʩʢʠʭ ʧʦʷʩʦʚ. ʊʘʢʦʝ ʛʝʦʛʨʘʬʠʯʝʩʢʦʝ ʨʘʩʧʦʣʦʞʝʥʠʝ ʩʦʟʜʘʝʪ ʙʣʘʛʦʧʨʠʷʪʥʳʝ 
ʧʨʠʨʦʜʥʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ [4].  

ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʦʢʦʣʦ 7 ʪʳʩʷʯ ʧʨʝʜʧʨʠʷʪʠʡ, ʠʤʝʶ-
ʱʠʭ ʨʘʟʣʠʯʥʫʶ ʬʦʨʤʫ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. ʀʟ ʥʠʭ ʙʦʣʝʝ ʰʝʩʪʠʩʦʪ ʷʚʣʷʶʪʩʷ ʢʨʫʧʥʳʤʠ ʠʣʠ ʩʨʝʜʥʠʤʠ ʦʨ-
ʛʘʥʠʟʘʮʠʷʤʠ. ɹʦʣʴʰʠʥʩʪʚʦ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠʤʝʝʪ ʰʠʨʦʢʫʶ ʩʧʝʮʠʘʣʠʟʘʮʠʶ ʠ 
ʚʳʨʘʱʠʚʘʝʪ ʩʘʤʳʝ ʨʘʟʥʳʝ ʢʫʣʴʪʫʨʳ (ʟʝʨʥʦʚʳʝ, ʦʚʦʱʠ, ʧʣʦʜʦʚʳʝ ʜʝʨʝʚʴʷ, ʢʦʨʥʝʧʣʦʜʳ ʠ ʜʨʫʛʠʝ) [5].  

ʆʙʷʟʘʪʝʣʴʥʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʠʥʪʝʥʩʠʚʥʦʡ ʪʝʭʥʦʣʦʛʠʠ ʚʳʨʘʱʠʚʘʥʠʷ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʢʫʣʴ-
ʪʫʨ:  

- ʨʘʮʠʦʥʘʣʴʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʘʛʨʦʪʝʭʥʠʯʝʩʢʠʭ ʧʨʠʝʤʦʚ ʚ ʦʧʪʠʤʘʣʴʥʳʝ ʩʨʦʢʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ 
ʩ ʙʠʦʣʦʛʠʯʝʩʢʠʭ ʪʨʝʙʦʚʘʥʠʡ ʨʘʩʪʝʥʠʡ, 

- ʧʦʚʳʰʝʥʠʝ ʧʣʦʜʦʨʦʜʠʷ ʧʦʯʚ, 
- ʯʝʨʝʜʦʚʘʥʠʝ ʢʫʣʴʪʫʨ ʚ ʩʝʚʦʦʙʦʨʦʪʘʭ, 
- ʚʥʝʜʨʝʥʠʝ ʠ ʚʳʨʘʱʠʚʘʥʠʷ ʚʳʩʦʢʦʫʨʦʞʘʡʥʳʭ ʩʦʨʪʦʚ, ʧʨʠʛʦʜʥʳʭ ʜʣʷ ʤʝʭʘʥʠʟʠʨʦʚʘʥʥʦʡ ʫʙʦʨ-

ʢʠ, 
- ʧʨʠʤʝʥʝʥʠʝ ʤʠʥʝʨʘʣʴʥʳʭ ʫʜʦʙʨʝʥʠʡ. 
ʇʨʦʚʝʜʝʤ ʘʥʘʣʠʟ ʫʨʦʞʘʡʥʦʩʪʠ ʥʝʢʦʪʦʨʳʭ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʢʫʣʴʪʫʨ: ʢʫʢʫʨʫʟʳ, ʧʦʜʩʦʣ-

ʥʝʯʥʠʢʘ ʠ ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ.  
ʂʫʢʫʨʫʟʘ - ʩʘʤʦʝ ʪʝʧʣʦʣʶʙʠʚʦʝ ʟʣʘʢʦʚʦʝ ʨʘʩʪʝʥʠʝ. ɽʝ ʠʩʧʦʣʴʟʫʶʪ ʢʘʢ ʢʦʨʤʦʚʫʶ, ʪʝʭʥʠʯʝʩʢʫʶ 

ʪʘʢ ʠ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʫʶ ʢʫʣʴʪʫʨʫ. ʇʦʯʘʪʢʠ, ʢʫʢʫʨʫʟʥʳʝ ʨʳʣʴʮʘ, ʩʪʝʙʣʠ ʠ ʣʠʩʪʴʷ - ʦʛʨʦʤʥʘʷ ʢʦʨʤʦ-
ʚʘʷ ʙʘʟʘ ʜʣʷ ʞʠʚʦʪʥʦʚʦʜʩʪʚʘ (ʟʝʨʥʘ ʠʜʫʪ ʥʘ ʢʦʨʤ ʧʪʠʮʳ, ʩʚʠʥʝʡ, ʘ ʩʪʝʙʣʠ - ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʩʠʣʦʩʘ) 
[6]. ʂʨʘʩʥʦʜʘʨʩʢʠʡ ʢʨʘʡ ʷʚʣʷʝʪʩʷ ʙʣʘʛʦʧʨʠʷʪʥʳʤ ʨʘʡʦʥʦʤ ʜʣʷ ʚʦʟʜʝʣʳʚʘʥʠʷ ʢʫʢʫʨʫʟʳ. ɿʘ ʧʦʩʣʝʜʥʠʝ 
6 ʣʝʪ ʧʦʩʝʚʥʳʝ ʧʣʦʱʘʜʠ ʧʦʜ ʜʘʥʥʫʶ ʢʫʣʴʪʫʨʫ ʫʚʝʣʠʯʠʣʠʩʴ ʥʘ 180,9 ʪʳʩ. ʛʘ (42,5 %). ʕʪʦ ʤʦʞʝʪ ʙʳʪʴ 
ʦʜʥʦʡ ʠʟ ʧʨʠʯʠʥ ʫʚʝʣʠʯʝʥʠʷ ʢʦʣʠʯʝʩʪʚʘ ʫʨʦʞʘʷ. ʈʘʩʩʤʦʪʨʠʤ ʫʨʦʞʘʡʥʦʩʪʴ ʢʫʢʫʨʫʟʳ  (ʪʘʙʣ. 1). 

 
ʋʙʚʤʡʯʙ 1  

ɹʦʙʤʡʠ ʬʩʧʟʙʢʦʧʪʫʡ ʣʬʣʬʩʬʠʴ ʦʙ ʠʞʩʦʧ, ʯ/ʜʙ 

ʂʘʪʝʛʦʨʠʠ ʭʦʟʷʡʩʪʚ 

ɻʦʜʳ 
2016ʛ. ʢ 2011ʛ. 

2011 2012 2013 2014 2015 2016 
ʮ/ʛʘ % 

ʍʦʟʷʡʩʪʚʘ ʚʩʝʭ ʢʘʪʝʛʦʨʠʡ 49,0 42,5 53,5 53,6 54,0 55,3 +6,3 112,8 

ʉʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʝ ʦʨʛʘʥʠ-
ʟʘʮʠʠ 

53,3 44,8 59,6 57,3 57,2 58,5 +5,2 109,7 

ʂʨʝʩʪʴʷʥʩʢʠʝ (ʬʝʨʤʝʨʩʢʠʝ) ʭʦ-
ʟʷʡʩʪʚʘ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ 

44,0 39,5 46,5 49,4 51,1 52,5 +8,5 119,3 

ʍʦʟʷʡʩʪʚʘ ʥʘʩʝʣʝʥʠʷ 42,3 39,1 42,0 43,5 43,9 46,0 +3,7 108,7 

ʀʪʦʛʦ 188,6 165,9 201,6 203,8 206,2 212,3 - - 

 
ɸʥʘʣʠʟʠʨʫʷ ʪʘʙʣʠʮʫ 1 ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʚ ʧʝʨʠʦʜ ʩ 2011 -2016 ʛʛ. ʢʦʣʠʯʝʩʪʚʦ ʩʦʙʨʘʥ-

ʥʦʛʦ ʫʨʦʞʘʷ  ʢʨʝʩʪʴʷʥʩʢʠʭ (ʬʝʨʤʝʨʩʢʠʭ) ʭʦʟʷʡʩʪʚ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʫʚʝʣʠʯʠʣʦʩʴ 
ʥʘ 8,5 ʮ/ʛʘ, ʘ ʫʨʦʞʘʡ ʭʦʟʷʡʩʪʚ ʧʦ ʚʩʝʤ ʢʘʪʝʛʦʨʠʷʤ ʫʚʝʣʠʯʠʣʩʷ ʥʘ 6,3 ʮ/ʛʘ. ʄʘʢʩʠʤʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ 
ʩʦʙʨʘʥʥʦʛʦ ʫʨʦʞʘʷ ʙʳʣʦ ʚ 2016 ʛ. ʠ ʩʦʩʪʘʚʠʣʦ 212,3 ʮ/ʛʘ - 100 %, ʘ ʤʠʥʠʤʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʩʦʙʨʘʥʥʦ-
ʛʦ ʫʨʦʞʘʷ ʙʳʣʦ ʚ 2012ʛ. - 165,9 ʮ/ʛʘ (78 %). 

ʇʨʝʠʤʫʱʝʩʪʚʦ ʢʫʣʴʪʫʨʳ ʧʦʜʩʦʣʥʝʯʥʠʢʘ ʚ ʝʛʦ ʥʝʧʨʠʭʦʪʣʠʚʦʩʪʠ. ʆʥ ʫʩʪʦʡʯʠʚ ʢ ʟʘʩʫʭʝ ʠ ʭʦʣʦʜʫ 
[7]. ɽʛʦ ʚʳʨʘʱʠʚʘʥʠʝ ʥʝ ʪʨʝʙʫʝʪ ʙʦʣʴʰʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʚʣʦʞʝʥʠʡ, ʦʯʝʥʴ ʨʝʥʪʘʙʝʣʴʥʦ ʠ ʙʳʩʪʨʦ ʦʢʫ-
ʧʘʝʪʩʷ, ʪ.ʢ. ʠʤʝʝʪ ʚʳʩʦʢʠʡ ʩʧʨʦʩ ʥʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʤ ʨʳʥʢʝ. ɺ 2014 ʛ. ʂʨʘʩʥʦʜʘʨʩʢʠʡ ʢʨʘʡ ʙʳʣ ʟʘʩʝ-
ʷʥ ʧʦʜʩʦʣʥʝʯʥʠʢʦʤ ʥʘ 440 ʪʳʩ. ʛʘ ʟʝʤʣʠ. ʈʘʩʩʤʦʪʨʠʤ ʫʨʦʞʘʡʥʦʩʪʴ ʧʦʜʩʦʣʥʝʯʥʠʢʘ  (ʪʘʙʣ. 2). 
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ʋʙʚʤʡʯʙ 2 
ɹʦʙʤʡʠ ʬʩʧʟʙʢʦʧʪʫʡ ʨʧʝʪʧʤʦʞʰʦʡʣʙ, ʯ/ʜʙ 

ʂʘʪʝʛʦʨʠʠ ʭʦʟʷʡʩʪʚ 

ɻʦʜʳ 
2016ʛ. ʢ 2011ʛ. 

2011 2012 2013 2014 2015 2016 
ʮ/ʛʘ % 

ʍʦʟʷʡʩʪʚʘ ʚʩʝʭ ʢʘʪʝʛʦʨʠʡ 23,6 23,3 25,8 24,6 24,3 26,1 +2,5 110,5 

ʉʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʝ ʦʨʛʘʥʠ-
ʟʘʮʠʠ 

24,5 24,4 27,1 25,5 25,2 27,5 +3,0 112,2 

ʂʨʝʩʪʴʷʥʩʢʠʝ(ʬʝʨʤʝʨʩʢʠʝ) ʭʦ-
ʟʷʡʩʪʚʘ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ 

21,8 21,3 23,2 23 22,5 23,7 +1,9 108,7 

ʍʦʟʷʡʩʪʚʘ ʥʘʩʝʣʝʥʠʷ 21,3 21,2 22,9 22 21,6 22,4 + 1,1 105,1 

ʀʪʦʛʦ 91,2 90,2 99,0 95,1 93,6 99,7 - - 

 
ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʜʘʥʥʳʝ ʪʘʙʣʠʮʳ 2 ʩʣʝʜʫʝʪ, ʯʪʦ ʤʘʢʩʠʤʘʣʴʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʫʨʦʞʘʷ ʙʳʣʦ ʩʦ-

ʙʨʘʥʦ ʚ 2016 ʛ. - 99,7 ʮ/ʛʘ (100 %), ʘ ʤʠʥʠʤʘʣʴʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʫʨʦʞʘʷ ʧʨʠʰʣʦʩʴ ʥʘ 2012 ʛ., ʯʪʦ ʩʦ-
ʩʪʘʚʣʷʝʪ 90 %. 

ɺʦʟʜʝʣʳʚʘʥʠʝʤ ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ ʚ ʢʨʘʝ ʟʘʥʠʤʘʶʪʩʷ 32 ʨʘʡʦʥʘ ʚ ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ. ɺ 2015 
ʛ. ʚ 11 ʨʘʡʦʥʘʭ ʫʨʦʞʘʡʥʦʩʪʴ ʩʦʩʪʘʚʠʣʘ ʙʦʣʝʝ 500 ʮ/ʛʘ. ɺ ɺʳʩʝʣʢʦʚʩʢʦʤ ʨʘʡʦʥʝ ʩ ʧʣʦʱʘʜʠ 9,0 ʪʳʩ. ʛʘ 
ʧʦʣʫʯʠʣʠ ʧʦ 544 ʮ/ʛʘ, ʚ ʋʩʧʝʥʩʢʦʤ ʩ 7,7 ʪʳʩ. ʛʘ - ʧʦ 579,7 ʮ/ʛʘ. 

ɹʦʣʴʰʦʡ ʧʨʦʙʣʝʤʦʡ ʜʣʷ ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ ʷʚʣʷʝʪʩʷ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʝ ʩʝʤʷʥ ʩʘʭʘʨʥʦʡ 
ʩʚʝʢʣʳ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ ʚʳʨʘʱʠʚʘʥʠʝ ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ ʦʩʫ-
ʱʝʩʪʚʣʷʝʪʩʷ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʩʝʤʷʥ ʠʥʦʩʪʨʘʥʥʦʡ ʩʝʣʝʢʮʠʠ [8]. ɼʣʷ ʨʝʰʝʥʠʷ ʵʪʦʡ 
ʧʨʦʙʣʝʤʳ ʤʠʥʠʩʪʝʨʩʪʚʦʤ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʂʨʘʩʥʦʜʘʨ-
ʩʢʦʛʦ ʢʨʘʷ ʨʝʘʣʠʟʫʝʪʩʷ ʧʦʜʧʨʦʛʨʘʤʤʘ çʈʘʟʚʠʪʠʝ ʩʝʣʝʢʮʠʠ ʠ ʩʝʤʝʥʦʚʦʜʩʪʚʘ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ 
ʢʫʣʴʪʫʨ ʚ ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝè ʥʘ ʧʝʨʠʦʜ 2016-2021 ʛʛ. ʚ ʨʘʤʢʘʭ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʨʦʛʨʘʤʤʳ ʂʨʘʩ-
ʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ çʈʘʟʚʠʪʠʝ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʨʳʥʢʦʚ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʧʨʦ-
ʜʫʢʮʠʠ, ʩʳʨʴʷ ʠ ʧʨʦʜʦʚʦʣʴʩʪʚʠʷè.  

ʄʝʨʦʧʨʠʷʪʠʷ ʧʦʜʧʨʦʛʨʘʤʤʳ ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʪ: 
- ʆʢʘʟʘʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ ʩʫʙʲʝʢʪʘʤ ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ, 

ʩʝʤʝʥʦʚʦʜʯʝʩʢʠʤ ʪʦʚʘʨʠʱʝʩʪʚʘʤ ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʨʘʟʚʠʪʠʝ ʧʦʜ ʦʪʨʘʩʣʠ ʩʝʣʝʢʮʠʠ ʠ ʩʝʤʝʥʦʚʦʜʩʪʚʘ; 
- ʉʦʟʜʘʥʠʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ ʦʧʪʠʤʘʣʴʥʳʭ ʫʩʣʦʚʠʡ ʜʣʷ ʨʘʟʚʠʪʠʷ ʩʝʣʝʢʮʠʠ ʠ 

ʩʝʤʝʥʦʚʦʜʩʪʚʘ, ʧʨʦʠʟʚʦʜʩʪʚʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʳʭ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʩʦʨʪʦʚ ʠ ʛʠʙʨʠʜʦʚ ʩʝʣʴʩʢʦʭʦʟʷʡ-
ʩʪʚʝʥʥʳʭ ʢʫʣʴʪʫʨ; 

- ʈʝʰʝʥʠʝ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʟʘʜʘʯ ʦʙʝʩʧʝʯʠʚʘʶʱʠʭ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʝ ʠ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʫʶ 
ʥʝʟʘʚʠʩʠʤʦʩʪʴ ʩʪʨʘʥʳ. 

ɼʣʷ ʨʘʟʚʠʪʠʷ ʩʝʤʝʥʦʚʦʜʩʪʚʘ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʢʫʣʴʪʫʨ ʠ ʫʭʦʜʘ ʦʪ ʠʤʧʦʨʪʦʟʘʚʠʩʠʤʦʩʪʠ ʧʦ 
ʩʝʤʝʥʘʤ ʢʫʢʫʨʫʟʳ, ʧʦʜʩʦʣʥʝʯʥʠʢʘ, ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ, ʦʚʦʱʝʡ ʪʨʝʙʫʝʪʩʷ ʩʦʟʜʘʥʠʝ ʥʦʚʳʭ ʠ ʨʘʟʚʠʪʠʝ 
ʜʝʡʩʪʚʫʶʱʠʭ ʩʝʣʝʢʮʠʦʥʥʦ-ʩʝʤʝʥʦʚʦʜʯʝʩʢʠʭ ʮʝʥʪʨʦʚ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʩʝʤʷʥ ʵʪʠʭ ʢʫʣʴʪʫʨ [9]. 

ʈʘʙʦʪʘ ʧʦʜʧʨʦʛʨʘʤʤʳ ʥʘʯʘʣʘʩʴ ʩ ʪʦʛʦ ʯʪʦ, ʚ 2016 ʛ. ʥʘ çʇʝʨʚʦʤʘʡʩʢʦʡ ʩʝʣʝʢʮʠʦʥʥʦ-
ʩʝʤʝʥʦʚʦʜʯʝʩʢʦʡ ʩʪʘʥʮʠʠ ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳè ʠ çʇʣʝʤʟʘʚʦʜʝ çʋʨʫʧʩʢʠʡè ʧʨʦʠʟʚʝʣʠ ʦʢʦʣʦ 7 ʪʳʩʷʯ 
ʪʦʥʥ ʩʝʤʷʥ ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʩʝʣʝʢʮʠʠ ʥʦʚʦʛʦ ʛʠʙʨʠʜʘ çʋʩʧʝʭè. ʕʪʦ ʧʦʟʚʦʣʠʣ ʚ 2017 ʛ. 
ʟʘʩʝʷʪʴ 1500 ʛʘ - ʧʨʠʤʝʨʥʦ 1 % ʦʪ ʚʩʝʡ ʧʦʩʝʚʥʦʡ ʧʣʦʱʘʜʠ ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ ʚ ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ. 
ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 2016 ʛ. ʩʝʤʝʥʘ ʢʫʙʘʥʩʢʦʡ ʩʝʣʝʢʮʠʠ ʟʘʥʠʤʘʣʠ 77,8 ʛʘ. ʊʘʢʞʝ ʚ ʢʨʘʝ ʙʳʣʠ ʫʪʚʝʨʞʜʝ-
ʥʳ ʦʩʦʙʳʝ ʩʝʤʝʥʦʚʦʜʯʝʩʢʠʝ ʟʦʥʳ ʥʘ ʧʣʦʱʘʜʠ 12 ʪʳʩ. ʛʘ, ʛʜʝ ʚʳʨʘʱʠʚʘʣʠ ʩʦʨʪʘ ʠ ʛʠʙʨʠʜʳ ʧʦʜʩʦʣ-
ʥʝʯʥʠʢʘ, ʢʫʢʫʨʫʟʳ ʠ ʜʨʫʛʠʭ ʢʫʣʴʪʫʨ. ɿʘʜʘʯʘ ʥʘ ʙʣʠʞʘʡʰʫʶ ʧʝʨʩʧʝʢʪʠʚʫ - ʜʦʚʝʩʪʠ ʜʦʣʶ ʦʪʝʯʝʩʪʚʝʥ-
ʥʳʭ ʩʝʤʷʥ ʥʘ ʂʫʙʘʥʠ ʚ ʧʦʩʝʚʘʭ ʚʩʝʭ ʢʫʣʴʪʫʨ ʤʠʥʠʤʫʤ ʜʦ 70 %. ʇʨʠʦʨʠʪʝʪʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʚ ʵʪʦʡ 
ʯʘʩʪʠ - ʩʘʭʘʨʥʘʷ ʩʚʝʢʣʘ. ɺ 2017 ʛ. ʫʚʝʣʠʯʠʣʠ ʜʦʣʶ ʧʦʩʝʚʦʚ ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ ʦʪʝʯʝʩʪʚʝʥʥʳʤʠ ʩʝʤʝ-
ʥʘʤʠ ʜʦ 2,5 ʪʳʩ. ʛʘ. ʊʦʛʜʘ, ʢʘʢ ʚ 2016 ʛ ʥʘʰʠʤʠ ʩʝʤʝʥʘʤʠ ʙʳʣʦ ʟʘʩʝʷʥʦ ʣʠʰʴ 80 ʛʘ. ʏʪʦ ʢʘʩʘʝʪʩʷ ʨʷ-
ʜʘ ʜʨʫʛʠʭ ʢʫʣʴʪʫʨ, ʪʦ ʛʠʙʨʠʜʘʤʠ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʩʝʣʝʢʮʠʠ ʢʫʢʫʨʫʟʳ ʟʘʥʷʪʦ 35 % ʦʪ ʦʙʱʝʡ ʧʣʦʱʘʜʠ 
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ʧʦʩʝʚʘ, ʧʦʜʩʦʣʥʝʯʥʠʢʘ - 32 %, ʦʚʦʱʥʳʭ ʢʫʣʴʪʫʨ - 18 %, ʩʦʠ - 91 %. ʋʚʝʣʠʯʠʪʴ ʜʦʣʶ ʧʨʦʠʟʚʦʜʩʪʚʘ 
ʩʦʙʩʪʚʝʥʥʳʭ ʩʝʤʷʥ ʪʘʢʞʝ ʩʪʘʥʝʪ ʚʦʟʤʦʞʥʳʤ ʙʣʘʛʦʜʘʨʷ ʩʦʟʜʘʥʠʶ ʚ ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠʥʥʦʚʘʮʠ-
ʦʥʥʳʭ ʟʘʚʦʜʦʚ ʧʦ ʠʭ ʧʨʦʠʟʚʦʜʩʪʚʫ. ɺ ʯʘʩʪʥʦʩʪʠ, ʚ ʙʣʠʞʘʡʰʠʝ ʛʦʜʳ ʚ ɼʠʥʩʢʦʤ ʨʘʡʦʥʝ ʜʦʣʞʝʥ ʧʦ-
ʷʚʠʪʴʩʷ ʟʘʚʦʜ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʩʝʤʷʥ ʩʦʠ, ʢʦʪʦʨʳʡ ʧʣʘʥʠʨʫʝʪʩʷ ʨʝʘʣʠʟʦʚʘʪʴ ʚ 2017-2019 ʛʛ. ʇʨʦʠʟ-
ʚʦʜʩʪʚʝʥʥʘʷ ʤʦʱʥʦʩʪʴ ʟʘʚʦʜʘ ʧʦʟʚʦʣʠʪ ʧʨʦʠʟʚʦʜʠʪʴ 15-30 ʪʳʩ. ʪʦʥʥ ʩʝʤʷʥ ʚ ʛʦʜ. ʅʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ 
ʤʦʞʥʦ ʩʢʘʟʘʪʴ ʦ ʪʦʤ, ʯʪʦ ʨʝʘʣʠʟʘʮʠʷ ʧʦʜʧʨʦʛʨʘʤʤʳ çʈʘʟʚʠʪʠʝ ʩʝʣʝʢʮʠʠ ʠ ʩʝʤʝʥʦʚʦʜʩʪʚʘ ʩʝʣʴʩʢʦ-
ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʢʫʣʴʪʫʨ ʚ ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝè ʠʜʝʪ ʜʦʩʪʘʪʦʯʥʦ ʫʩʧʝʰʥʦ. ʈʘʩʩʤʦʪʨʠʤ ʫʨʦʞʘʡʥʦʩʪʴ 
ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ (ʪʘʙʣ. 3). 

 
ʋʙʚʤʡʯʙ 3  

ɹʦʙʤʡʠ ʬʩʧʟʙʢʦʧʪʫʡ ʪʙʮʙʩʦʧʢ ʪʛʞʣʤʴ, ʯ/ʜʙ 

ʂʘʪʝʛʦʨʠʠ ʭʦʟʷʡʩʪʚ 

ɻʦʜʳ 
2016ʛ. ʢ 2011ʛ. 

2011 2012 2013 2014 2015 2016 
ʮ/ʛʘ % 

ʍʦʟʷʡʩʪʚʘ ʚʩʝʭ ʢʘʪʝʛʦʨʠʡ 455,7 425,2 517,6 493,7 466,1 555,9 +100,2 122,0 

ʉʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʝ ʦʨʛʘ-
ʥʠʟʘʮʠʠ 

467,7 434 524,6 496,2 472,1 561 +93,3 120,0 

ʂʨʝʩʪʴʷʥʩʢʠʝ (ʬʝʨʤʝʨʩʢʠʝ) 
ʭʦʟʷʡʩʪʚʘ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ 

391,4 375,4 462,1 475,1 425,9 527,3 +135,9 134,7 

ʍʦʟʷʡʩʪʚʘ ʥʘʩʝʣʝʥʠʷ 350,3 284,3 370,3 392,5 317,8 386,5 +36,2 110,3 

ʀʪʦʛʦ 1665,1 1518,9 1874,6 1857,5 1681,9 2030,7 - - 

 
ɸʥʘʣʠʟ ʩʙʦʨʘ ʫʨʦʞʘʷ ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ ʢʘʢ ʦʩʥʦʚʥʦʛʦ ʩʳʨʴʷ ʜʣʷ ʩʘʭʘʨʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ 

ʢʨʘʷ ʟʘ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʧʦʢʘʟʘʣ, ʯʪʦ ʥʘʠʚʳʩʰʠʭ ʨʝʟʫʣʴʪʘʪʦʚ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝ ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ ʢʨʘʡ 
ʜʦʙʠʣʩʷ ʚ 2016 ʛ. - 2030,7 ʮ/ʛʘ ʩʦʙʨʘʥʥʦʛʦ ʫʨʦʞʘʷ (100 %), ʘ ʥʘʠʤʝʥʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʩʦʙʨʘʥʥʦʛʦ 
ʫʨʦʞʘʷ ʙʳʣʦ ʚ 2012 ʛ. 1665,1 ʮ/ʛʘ (82 %).  ʀʟ ʪʘʙʣʠʮʳ ʚʠʜʥʦ, ʯʪʦ ʢʨʝʩʪʴʷʥʩʢʠʝ (ʬʝʨʤʝʨʩʢʠʝ) ʭʦʟʷʡ-
ʩʪʚʘ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ ʩ 2011-2016 ʛʛ. ʫʚʝʣʠʯʠʣʠ ʫʨʦʞʘʡʥʦʩʪʴ ʥʘ 135,6 ʮ/ʛʘ, ʭʦ-
ʟʷʡʩʪʚʘ ʚʩʝʭ ʢʘʪʝʛʦʨʠʡ ʥʘ 100,2 ʮ/ʛʘ, ʭʦʟʷʡʩʪʚʘ ʥʘʩʝʣʝʥʠʷ - 36,2 ʮ/ʛʘ. 

ʅʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ ʫʨʦʞʘʡʥʦʩʪʠ ʢʫʢʫʨʫʟʳ, ʧʦʜʩʦʣʥʝʯʥʠʢʘ ʠ ʩʘʭʘʨʥʦʡ ʩʚʝʢʣʳ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳ-
ʚʦʜ, ʯʪʦ ʩʘʤʘʷ ʚʳʨʘʱʠʚʘʝʤʘʷ ʢʫʣʴʪʫʨʘ ʵʪʦ ʩʘʭʘʨʥʘʷ ʩʚʝʢʣʘ. 

ɼʣʷ ʧʦʚʳʰʝʥʠʷ ʫʨʦʞʘʡʥʦʩʪʠ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʢʫʣʴʪʫʨ ʧʨʝʜʣʘʛʘʝʤ ʧʨʦʚʦʜʠʪʴ ʩʣʝʜʫʶʱʠʝ 
ʤʝʨʦʧʨʠʷʪʠʷ: ʚʳʧʦʣʥʷʪʴ ʧʨʘʚʠʣʴʥʫʶ ʦʙʨʘʙʦʪʢʫ ʧʦʯʚʳ, ʩʦʙʣʶʜʘʪʴ ʩʨʦʢʠ ʧʦʩʝʚʘ ʢʫʣʴʪʫʨʳ, ʧʨʠʤʝʥʷʪʴ 
ʪʦʣʴʢʦ ʢʘʯʝʩʪʚʝʥʥʳʝ ʩʦʨʪʘ ʩʝʤʷʥ, ʟʘʱʠʱʘʪʴ ʫʨʦʞʘʡ ʦʪ ʚʨʝʜʠʪʝʣʝʡ ʠ ʥʘʩʝʢʦʤʳʭ, ʩʦʙʣʶʜʘʪʴ ʩʝʚʦʦʙʦ-
ʨʦʪ. ʈʘʟʚʠʪʠʝ ʠ ʧʨʦʜʫʢʪʠʚʥʦʩʪʴ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʟʘʚʠʩʠʪ ʦʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜ-
ʜʝʨʞʢʠ. ɻʦʩʫʜʘʨʩʪʚʦ ʜʦʣʞʥʦ ʥʘʧʨʘʚʠʪʴ ʚʩʝ ʩʠʣʳ ʥʘ ʦʙʝʩʧʝʯʝʥʠʝ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʨʘʚʥʦʚʝʩʠʷ, ʦʭʨʘʥʫ 
ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʟʝʤʝʣʴ, ʧʦʚʳʰʝʥʠʝ ʠʭ ʧʣʦʜʦʨʦʜʠʷ ʠ ʩʦʟʜʘʥʠʝ ʤʦʱʥʳʭ ʟʘʚʦʜʦʚ ʠ ʩʝʣʴʩʢʦʭʦ-
ʟʷʡʩʪʚʝʥʥʦʡ ʪʝʭʥʠʢʠ ʜʣʷ ʧʝʨʝʨʘʙʦʪʢʠ ʙʦʣʴʰʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʫʨʦʞʘʷ.  
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ɸʩʧʠʨʘʥʪʢʘ 4 ʢʫʨʩʘ  
ʆʋʇ ɺʆ çɸʊʠʉʆè 

 

ɹʦʦʧʫʙʯʡʸ: ʧʦʜʜʝʨʞʢʘ ʥʘʮʠʦʥʘʣʴʥʳʭ ʠʥʪʝʨʝʩʦʚ ʟʘ ʨʫʙʝʞʦʤ ʠ ʩʦʜʝʡʩʪʚʠʝ ʧʨʦʜʚʠʞʝʥʠʶ ʪʦʚʘʨʦʚ ʠ 
ʫʩʣʫʛ ï ʵʪʦ ʧʝʨʚʦʦʯʝʨʝʜʥʘʷ ʟʘʜʘʯʘ ʙʦʣʴʰʠʥʩʪʚʘ ʨʘʟʚʠʪʳʭ ʠ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʵʢʦʥʦʤʠʢ ʤʠʨʘ. ʂ ʥʘʩʪʦʷ-
ʱʝʤʫ ʤʦʤʝʥʪʫ ʚ ʨʷʜʝ ʩʪʨʘʥ ʤʠʨʘ ʫʞʝ ʩʣʦʞʠʣʘʩʴ ʮʝʣʘʷ ʩʠʩʪʝʤʘ ʫʯʨʝʞʜʝʥʠʡ, ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʪʦʨʳʭ 
ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʩʦʜʝʡʩʪʚʠʝ ʨʘʟʚʠʪʠʶ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʦʨʛʦʚʣʠ. ʂ ʪʘʢʠʤ ʦʨʛʘʥʠʟʘʮʠʷʤ, ʚ ʪʦʤ ʯʠʩʣʝ, ʦʪ-
ʥʦʩʷʪʩʷ ʥʘʮʠʦʥʘʣʴʥʳʝ ʵʢʩʧʦʨʪʥʳʝ ʢʨʝʜʠʪʥʳʝ ʘʛʝʥʪʩʪʚʘ, ʧʨʝʜʦʩʪʘʚʣʷʶʱʠʝ ʫʩʣʫʛʠ ʩʪʨʘʭʦʚʘʥʠʷ ʠ ʬʠ-
ʥʘʥʩʠʨʦʚʘʥʠʷ ʵʢʩʧʦʨʪʥʳʭ ʦʧʝʨʘʮʠʡ. ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʧʨʝʜʣʘʛʘʝʪʩʷ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʬʫʥʢʮʠʦʥʠʨʦʚʘ-
ʥʠʝ ʧʦʜʦʙʥʳʭ ʠʥʩʪʠʪʫʪʦʚ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʦʙʤʝʥʘ ʦʧʳʪʦʤ, ʧʝʨʝʜʘʯʠ ʫʥʠʢʘʣʴʥʦʡ ʵʢʩ-
ʧʝʨʪʠʟʳ ʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʦʚʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ ʨʘʙʦʪʳ ï ʦʢʘʟʘʥʠʷ ʫʩʣʫʛ ʧʦ ʦʙʫʯʝʥʠʶ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ 
ʫʯʘʩʪʥʠʢʦʚ ʚʝʜʝʥʠʶ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʩʦʜʝʡʩʪʚʠʝ ʵʢʩʧʦʨʪʫ, ʵʢʩʧʦʨʪʥʳʝ ʢʨʝʜʠʪʥʳʝ ʘʛʝʥʪʩʪʚʘ, ʰʢʦʣʘ ʵʢʩʧʦʨʪʘ, ʈʦʩʩʠʡʩʢʠʡ 
ʵʢʩʧʦʨʪʥʳʡ ʮʝʥʪʨ. 
 

INTERNATIONAL EXPERIENCE OF EXPORT CREDIT AGENCIES IN THE FORMATION  
OF GLOBAL EXPORT CULTURE 

 
Ulyanova Svetlana Vladimirovna 

 
Abstract: support of national interests abroad and promotion of goods and services is a priority target of the 
majority of developed and developing economies of the world. To date, a number of countries have already 
established a system of institutions whose activities are aimed at promoting international trade. These include, 
among others, national export credit agencies that provide insurance and export financing services. In this ar-
ticle, it is proposed to analyze the functioning of such institutions in terms of international exchange of experi-
ence, the transfer of a unique expertise and a new direction of work - the provision of services for training in-
terested parties in the conduct of foreign economic activity. 
Key words: export promotion, export credit agencies, school of export, Russian Export Centre. 

 
ʕʢʩʧʦʨʪʥʳʝ ʢʨʝʜʠʪʥʳʝ (ʩʪʨʘʭʦʚʳʝ) ʘʛʝʥʪʩʪʚʘ (ʜʘʣʝʝ ï ʕʂɸ) ï ʵʪʦ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʝ ʠʥʩʪʠʪʫ-

ʪʳ ʧʦʜʜʝʨʞʢʠ ʵʢʩʧʦʨʪʥʳʭ ʧʦʩʪʘʚʦʢ ʢʦʥʢʨʝʪʥʦʡ ʩʪʨʘʥʳ. ʆʩʥʦʚʥʦʝ ʧʨʝʜʥʘʟʥʘʯʝʥʠʝ ʪʘʢʠʭ ʠʥʩʪʠʪʫʪʦʚ 
ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʦʢʘʟʘʥʠʠ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ ʟʘʱʠʪʳ ʦʪ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʭ (ʵʢʦʥʦʤʠʯʝʩʢʠʭ) ʠ ʧʦʣʠʪʠ-
ʯʝʩʢʠʭ ʨʠʩʢʦʚ, ʚʦʟʥʠʢʘʶʱʠʭ ʚ ʩʚʷʟʠ ʩ ʚʦʟʤʦʞʥʳʤ ʥʝʠʩʧʦʣʥʝʥʠʝʤ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠʥʦʩʪʨʘʥʥʳʤ ʢʦʥʪʨ-
ʘʛʝʥʪʦʤ. ʀʩʪʦʨʠʷ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʜʘʥʥʳʭ ʠʥʩʪʠʪʫʪʦʚ ʥʘʯʘʣʘ ʩʢʣʘʜʳʚʘʪʴʩʷ ʚ ʥʘʯʘʣʝ 20 ʚʝʢʘ ʚ ɽʚʨʦʧʝ. 
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ʉʪʘʨʝʡʰʠʝ ʘʛʝʥʪʩʪʚʘ (ʥʘʧʨʠʤʝʨ, ECGD ʚ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ) ʥʘʢʦʧʠʣʠ ʦʛʨʦʤʥʳʡ ʦʧʳʪ ʠ ʫʥʠʢʘʣʴʥʫʶ ʵʢʩ-
ʧʝʨʪʠʟʫ, ʢʦʪʦʨʘʷ, ʥʝʩʦʤʥʝʥʥʦ, ʧʨʝʜʩʪʘʚʣʷʝʪ ʠʥʪʝʨʝʩ ʢʘʢ ʜʣʷ ʜʨʫʛʠʭ ʘʥʘʣʦʛʠʯʥʳʭ ʘʛʝʥʪʩʪʚ, ʪʘʢ ʠ ʜʣʷ 
ʚʥʫʪʨʝʥʥʝʛʦ ʨʳʥʢʘ ʵʪʠʭ ʩʪʨʘʥ.  

ʆʜʥʠʤ ʠʟ ʩʧʦʩʦʙʦʚ ʩʦʭʨʘʥʝʥʠʷ ʠ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʣʫʯʰʠʭ ʧʨʘʢʪʠʢ ʵʢʩʧʦʨʪʥʳʭ ʢʨʝʜʠʪʥʳʭ 
ʘʛʝʥʪʩʪʚ ʷʚʣʷʶʪʩʷ ʩʧʝʮʠʘʣʴʥʳʝ ʧʣʘʪʬʦʨʤʳ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ. ʊʘʢ, ʧʨʝʜʩʪʘʚʣʷʝʪ ʠʥʪʝʨʝʩ ɹʝʨʥʩʢʠʡ ʩʦ-
ʶʟ - ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʩʦʶʟ ʩʪʨʘʭʦʚʱʠʢʦʚ ʢʨʝʜʠʪʦʚ ʠ ʠʥʚʝʩʪʠʮʠʡ, ʩʦʟʜʘʥʥʳʡ ʚ 1934 ʛʦʜʫ. ʉʦʶʟ ʷʚʣʷʝʪ-
ʩʷ ʦʙʲʝʜʠʥʝʥʠʝʤ ʩʪʘʨʝʡʰʠʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʯʘʩʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʟʘʥʠʤʘʶʱʠʭʩʷ ʩʪʨʘʭʦʚʘʥʠʝʤ 
ʵʢʩʧʦʨʪʥʳʭ ʢʨʝʜʠʪʦʚ ʠ ʠʥʚʝʩʪʠʮʠʡ. ʉʫʪʴ ʤʝʨʦʧʨʠʷʪʠʡ, ʦʨʛʘʥʠʟʫʝʤʳʭ ʜʘʥʥʳʤ ʦʙʲʝʜʠʥʝʥʠʝʤ, ʩʚʦʜʠʪʩʷ 
ʢ ʦʙʤʝʥʫ ʧʦʣʝʟʥʦʡ ʠʥʬʦʨʤʘʮʠʝʡ ʥʘ ʦʙʱʠʭ ʚʩʪʨʝʯʘʭ ʧʦ ʨʘʟʣʠʯʥʳʤ ʘʩʧʝʢʪʘʭ ʨʘʟʚʠʪʠʷ ʤʝʞʜʫʥʘʨʦʜʥʦʡ 
ʪʦʨʛʦʚʣʠ. ɺ ʩʪʨʫʢʪʫʨʝ ɹʝʨʥʩʢʦʛʦ ʩʦʶʟʘ ʚ 1993 ʛʦʜʫ ʙʳʣ ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʩʦʟʜʘʥ ʇʨʘʞʩʢʠʡ ʢʣʫʙ, ʢʘʢ ʙʦ-
ʣʝʝ ʫʟʢʦʧʨʦʬʠʣʴʥʦʝ ʦʙʲʝʜʠʥʝʥʠʝ, ʩʦʜʝʡʩʪʚʫʶʱʝʝ ʨʘʟʚʠʪʠʶ ʩʪʨʘʭʦʚʘʥʠʷ ʠ ʢʨʝʜʠʪʦʚʘʥʠʷ ʵʢʩʧʦʨʪʥʳʭ 
ʦʧʝʨʘʮʠʡ ʚ ʩʪʨʘʥʘʭ ʎʝʥʪʨʘʣʴʥʦʡ ʠ ɺʦʩʪʦʯʥʦʡ ɽʚʨʦʧʳ, ʉʅɻ, ɸʟʠʠ, ɸʬʨʠʢʠ. ɿʘ ʆʕʉʈ ʟʘʢʨʝʧʣʷʝʪʩʷ ʝʱʝ 
ʦʜʥʦ ʥʝʤʘʣʦʚʘʞʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ - ʧʦʜʛʦʪʦʚʢʘ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʙʟʦʨʦʚ ʧʦ ʥʘʠʙʦʣʝʝ ʘʢʪʫʘʣʴʥʳʤ ʚʦʧʨʦ-
ʩʘʤ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ. ʅʘʧʨʠʤʝʨ, ʚʳʰʝʜʰʠʡ ʥʝʜʘʚʥʦ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʦʙʟʦʨ 2017 (OECD Digital Economy 
Outlook) ʧʦʢʘʟʳʚʘʝʪ, ʢʘʢ ʩʪʨʘʥʳ ʆʕʉʈ ʠ ʩʪʨʘʥʳ-ʧʘʨʪʥʝʨʳ ʠʩʧʦʣʴʟʫʶʪ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʠ ʢʦʤʤʫʥʠʢʘ-
ʮʠʦʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʩʚʦʠʭ ʮʝʣʝʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ [1]. ɸʥʘʣʦʛʠʯʥʘʷ ʧʨʘʢʪʠʢʘ 
ʧʦʜʛʦʪʦʚʢʠ ʘʢʪʫʘʣʴʥʳʭ ʦʙʟʦʨʦʚ ʩʫʱʝʩʪʚʫʝʪ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʚ ʩʘʤʠʭ ʵʢʩʧʦʨʪʥʳʭ ʢʨʝʜʠʪʥʳʭ 
ʘʛʝʥʪʩʪʚʘʭ. ʊʘʢ, ʈʕʎ ʨʘʟʤʝʱʘʝʪ ʠ ʨʝʛʫʣʷʨʥʦ ʦʙʥʦʚʣʷʝʪ ʥʘ ʩʚʦʝʤ ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ ʵʥʮʠʢʣʦʧʝʜʠʶ 
ʵʢʩʧʦʨʪʝʨʘ, ʛʜʝ ʩʦʜʝʨʞʘʪʩʷ ʦʙʟʦʨʳ ʨʝʛʠʦʥʦʚ ʠ ʩʪʨʘʥ ʤʠʨʘ, ʨʝʥʢʠʥʛʠ ʧʝʨʩʧʝʢʪʠʚʥʦʩʪʠ ʩʪʨʘʥ, ʝʞʝʤʝ-
ʩʷʯʥʳʝ ʩʧʨʘʚʢʠ ʧʦ ʨʘʟʚʠʪʠʶ ʨʦʩʩʠʡʩʢʦʛʦ ʵʢʩʧʦʨʪʘ. ʊʘʢ, ʩʦʛʣʘʩʥʦ ʜʘʥʥʳʤ ʘʥʘʣʠʪʠʯʝʩʢʦʡ ʩʧʨʘʚʢʠ çʈʘʟ-
ʚʠʪʠʝ ʦʙʱʝʛʦ ʠ ʥʝʩʳʨʴʝʚʦʛʦ ʵʢʩʧʦʨʪʘ ʈʦʩʩʠʠ ʚ ʷʥʚʘʨʝ ï ʘʚʛʫʩʪʝ 2017 ʛ.è ʵʢʩʧʦʨʪ ʈʦʩʩʠʠ ʚ ʷʥʚʘʨʝ-
ʘʚʛʫʩʪʝ 2017 ʛ., ʧʦ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʤ ʜʘʥʥʳʤ ʌʊʉ ʈʦʩʩʠʠ, ʩʦʩʪʘʚʠʣ 222,5 ʤʣʨʜ ʜʦʣʣ. ʅʝʩʳʨʴʝʚʦʡ ʥʝ-
ʵʥʝʨʛʝʪʠʯʝʩʢʠʡ ʵʢʩʧʦʨʪ, ʧʦ ʨʘʩʯʝʪʘʤ ʈʕʎ, ʩʦʩʪʘʚʠʣ 77,7 ʤʣʨʜ ʜʦʣʣ. ʠʣʠ 34,9% ʦʙʱʝʛʦ [2]. ʇʦʤʠʤʦ 
ʦʙʱʠʭ ʧʣʦʱʘʜʦʢ ʩʦʟʜʘʶʪʩʷ ʦʪʜʝʣʴʥʳʝ ʩʝʢʪʦʨʘʣʴʥʳʝ ʦʙʲʝʜʠʥʝʥʠʷ. ʊʘʢ, ʥʘ ʧʨʠʤʝʨʝ ʈʦʩʩʠʠ, ʤʦʞʥʦ 
ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ 2014 ʛʦʜʫ ʚ ʨʘʤʢʘʭ ʩʘʤʤʠʪʘ ɹʈʀʂʉ, ʧʨʦʰʝʜʰʝʛʦ ʚ ɹʨʘʟʠʣʠʠ, ʵʢʩʧʦʨʪʥʦʝ ʩʪʨʘʭʦʚʦʝ 
ʘʛʝʥʪʩʪʚʦ ʈʦʩʩʠʠ (ʜʘʣʝʝ ï ʕʂʉɸʈ) ʩʦʚʤʝʩʪʥʦ ʩ ʜʨʫʛʠʤʠ ʕʂɸ ʩʪʨʘʥ ɹʈʀʂʉ ʧʦʜʧʠʩʘʣʠ ʄʝʤʦʨʘʥʜʫʤ ʦ 
ʚʟʘʠʤʦʧʦʥʠʤʘʥʠʠ ʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ. ɻʦʜʦʤ ʧʦʟʞʝ, ʚ 2015 ʛʦʜʫ, ʥʘ ʦʩʥʦʚʝ ʵʪʦʛʦ ʄʝʤʦʨʘʥʜʫʤʘ ʙʳʣ ʩʦ-
ʟʜʘʥ ʥʦʚʳʡ ʬʦʨʤʘʪ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ï ʌʦʨʫʤ ʕʂɸ ʩʪʨʘʥ ɹʈʀʂʉ. ʈʝʛʫʣʠʨʦʚʘʥʠʝ ʵʪʦʛʦ ʌʦʨʫʤʘ ʟʘʢʨʝʧ-
ʣʝʥʦ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʇʦʣʦʞʝʥʠʝʤ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʝʞʝʛʦʜʥʳʡ ʬʦʨʤʘʪ ʚʩʪʨʝʯ ʨʫʢʦʚʦʜʷʱʝʛʦ ʩʦʩʪʘ-
ʚʘ, ʘ ʪʘʢʞʝ ʩʝʨʠʶ ʩʧʝʮʠʘʣʴʥʳʭ ʩʝʤʠʥʘʨʦʚ ʥʘ ʨʘʙʦʯʝʤ ʫʨʦʚʥʝ. ʋʞʝ ʚ 2015 ʛʦʜʫ ʚ ʨʘʤʢʘʭ ʧʘʥʝʣʴʥʦʡ 
ʩʝʩʩʠʠ ʇʄʕʌ-2015 çʕʢʩʧʦʨʪʥʳʝ ʢʨʝʜʠʪʥʳʝ ʘʛʝʥʪʩʪʚʘ ɹʈʀʂʉ: ʈʘʩʰʠʨʝʥʠʝ ʪʦʨʛʦʚʣʠ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʩʦʪʨʫʜʥʠʯʝʩʪʚʘè ʇʝʪʝʨʙʫʨʛʩʢʦʛʦ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʬʦʨʫʤʘ ʩʦʩʪʦʷʣʘʩʴ ʧʝʨʚʘʷ ʚʩʪʨʝʯʘ 
ʥʘ ʫʨʦʚʥʝ ʛʣʘʚ ʕʂɸ. ɸʥʘʣʦʛʠʯʥʳʤ ʦʙʨʘʟʦʤ 1-2 ʥʦʷʙʨʷ 2017 ʛ. ʚ ʛ. ʅʘʥʢʠʥ ʧʨʦʰʝʣ ʪʨʝʪʠʡ ʊʝʭʥʠʯʝʩʢʠʡ 
ʩʝʤʠʥʘʨ ʚ ʨʘʤʢʘʭ ʌʦʨʫʤʘ ʕʂɸ ɹʈʀʂʉ. ʊʘʢʠʝ ʧʣʦʱʘʜʢʠ ʜʣʷ ʦʙʤʝʥʘ ʦʧʳʪʦʤ ʤʦʞʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʢʘʢ 
ʫʟʢʦʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʫʶ ʦʙʨʘʟʦʚʘʪʝʣʴʥʫʶ ʩʨʝʜʫ, ʚ ʢʦʪʦʨʦʡ ʟʘʨʦʞʜʘʝʪʩʷ, ʨʘʟʚʠʚʘʝʪʩʷ ʠ ʚʦʧʣʦʱʘʝʪʩʷ 
ʩʠʩʪʝʤʘ ʮʝʥʥʦʩʪʝʡ ʵʢʩʧʦʨʪʥʳʭ ʢʨʝʜʠʪʥʳʭ ʘʛʝʥʪʩʪʚ.  

ʆʜʥʘʢʦ, ʧʦʤʠʤʦ ʵʪʦʡ ʛʦʨʠʟʦʥʪʘʣʴʥʦʡ ʩʚʷʟʠ, ʢʦʛʜʘ ʧʝʨʝʜʘʯʘ ʟʥʘʥʠʡ ʪʨʘʥʩʣʠʨʫʝʪʩʷ ʦʪ ʦʜʥʦʛʦ 
ʘʛʝʥʪʩʪʚʘ ʢ ʜʨʫʛʦʤʫ, ʥʘʤʝʯʘʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʢ ʫʩʪʘʥʦʚʣʝʥʠʶ ʚʝʨʪʠʢʘʣʴʥʦʡ ʩʚʷʟʠ, ʢʦʪʦʨʫʶ ʥʘʛʣʷʜʥʦ 
ʤʦʞʥʦ ʧʨʦʩʣʝʜʠʪʴ ʥʘ ʧʨʠʤʝʨʝ ʨʦʩʩʠʡʩʢʦʛʦ ʦʧʳʪʘ. 

ʂʘʢ ʦʪʤʝʯʘʣʦʩʴ ʚʳʰʝ, ʚ ʈʦʩʩʠʠ ʪʦʞʝ ʩʫʱʝʩʪʚʫʝʪ ʵʢʩʧʦʨʪʥʦʝ ʢʨʝʜʠʪʥʦʝ ʘʛʝʥʪʩʪʚʦ ʕʂʉɸʈ, ʩʦ-
ʟʜʘʥʥʦʝ ʚ ʦʢʪʷʙʨʝ 2011 ʛʦʜʘ. ɺ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʕʂʉɸʈ ʚʭʦʜʠʪ ʚ ɻʨʫʧʧʫ ʈʦʩʩʠʡʩʢʦʛʦ ʵʢʩʧʦʨʪʥʦʛʦ 
ʮʝʥʪʨʘ ï ʤʥʦʛʦʧʨʦʬʠʣʴʥʦʛʦ ʠʥʩʪʠʪʫʪʘ ʧʦʜʜʝʨʞʢʠ ʵʢʩʧʦʨʪʘ, ʬʫʥʢʮʠʦʥʠʨʫʶʱʝʛʦ ʧʦ ʧʨʠʥʮʠʧʫ ʝʜʠʥʦʛʦ 
ʦʢʥʘ ʧʦʜʜʝʨʞʢʠ ʵʢʩʧʦʨʪʝʨʦʚ. ɺ ʩʪʨʫʢʪʫʨʝ ʈʕʎ ʩʦʟʜʘʥʘ ʠ ʫʩʧʝʰʥʦ ʨʘʟʚʠʚʘʝʪʩʷ ɸʅʆ ɼʇʆ çʐʢʦʣʘ ʵʢʩ-
ʧʦʨʪʘè. ɺ 2016 ʛ. ʚ ʭʦʜʝ ʚʳʝʟʜʥʦʡ ʩʝʩʩʠʠ ʇʝʪʝʨʙʫʨʛʩʢʦʛʦ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʬʦʨʫʤʘ, 
ʈʦʩʩʠʡʩʢʦʛʦ ʵʢʩʧʦʨʪʥʦʛʦ ʮʝʥʪʨʘ ʠ ɸʛʝʥʪʩʪʚʘ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʠʥʠʮʠʘʪʠʚ ʚ ʛ. ʂʨʘʩʥʦʜʘʨʝ ʨʫʢʦʚʦʜʩʪʚʦʤ 
ʈʕʎ ʙʳʣʦ ʦʙʲʷʚʣʝʥʦ ʦ ʥʘʯʘʣʝ ʨʘʙʦʪʳ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʛʦ ʧʨʦʝʢʪʘ ʈʕʎ ʚ ʨʝʛʠʦʥʘʭ. ʊʦʛʜʘ ʞʝ ʩʦʩʪʦʷ-
ʣʦʩʴ ʠ ʧʦʜʧʠʩʘʥʠʝ ʧʝʨʚʦʛʦ ʩʦʛʣʘʰʝʥʠʷ ʤʝʞʜʫ ʈʦʩʩʠʡʩʢʠʤ ʵʢʩʧʦʨʪʥʳʤ ʮʝʥʪʨʦʤ, ʄʠʥʠʩʪʝʨʩʪʚʦʤ ʵʢʦ-
ʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʠ ʎʝʥʪʨʦʤ ʢʦʦʨʜʠʥʘʮʠʠ ʧʦʜʜʝʨʞʢʠ ʵʢʩʧʦʨʪʦʦʨʠʝʥʪʠʨʦʚʘʥ-
ʥʳʭ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ. ʆʯʝʚʠʜʥʦ, ʯʪʦ ʨʘʙʦʪʘ 
ʐʢʦʣʳ ʵʢʩʧʦʨʪʘ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʩʝʛʤʝʥʪ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʚ ʨʝʛʠʦʥʘʭ, ʧʦ-
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ʩʢʦʣʴʢʫ ʠʤʝʥʥʦ ʚ ʨʝʛʠʦʥʘʭ ʥʘʤʝʯʘʶʪʩʷ ʦʩʥʦʚʥʳʝ ʪʦʯʢʠ ʵʢʩʧʦʨʪʥʦʛʦ ʨʦʩʪʘ. çɺ ʫʩʣʦʚʠʷʭ ʛʣʦʙʘʣʠʟʘʮʠʠ, 
ʢʦʥʢʫʨʝʥʮʠʷ ʤʠʨʦʚʳʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʟʘ ʥʦʚʳʝ ʠ ʩʫʱʝʩʪʚʫʶʱʠʝ ʨʳʥʢʠ ʚʩʝ ʙʦʣʝʝ ʦʙʦʩʪʨʷʝʪʩʷ, ʯʪʦ 
ʧʨʠʚʦʜʠʪ ʢ ʦʩʦʟʥʘʥʠʶ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʦʜʜʝʨʞʢʠ ʥʘʮʠʦʥʘʣʴʥʳʭ ʵʢʩʧʦʨʪʝʨʦʚ ʩʦ ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ. 
ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʦʙʝʩʧʝʯʠʪʴ ʬʠʥʘʥʩʦʚʦʝ ʩʦʧʨʦʚʦʞʜʝʥʠʝ ʵʪʦʛʦ ʨʦʩʪʘ, ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʝʜʝʥʠʝ ʘʜʝʢʚʘʪ-
ʥʦʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʵʢʩʧʦʨʪʝʨʘʤè [3, 63]. ʇʨʠ ʵʪʦʤ, ʚʠʜʠʪʩʷ ʦʯʝʚʠʜʥʳʤ, ʯʪʦ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʧʦʣʠʪʠʢʘ ʤʦʞʝʪ ʠ ʜʦʣʞʥʘ ʩʦʜʝʨʞʘʪʴ ʚ ʩʝʙʝ ʥʝ ʪʦʣʴʢʦ ʤʝʨʳ ʧʦʜʜʝʨʞʢʠ ʩʫʱʝʩʪʚʫʶʱʝ-
ʛʦ ʙʠʟʥʝʩʘ, ʥʦ ʠ ʩʪʠʤʫʣʠʨʦʚʘʪʴ ʵʢʩʧʦʨʪʥʫʶ ʘʢʪʠʚʥʦʩʪʴ ʪʝʭ ʫʯʘʩʪʥʠʢʦʚ, ʢʦʪʦʨʳʝ ʝʱʝ ʪʦʣʴʢʦ ʜʝʣʘʶʪ 
ʧʝʨʚʳʝ ʰʘʛʠ ʚ ʵʪʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ʉ ʪʦʯʢʠ ʟʨʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʤʝʥʝʜʞʤʝʥʪʘ ʚ ʦʩʥʦʚʝ ʣʶʙʦʛʦ ʧʨʝʜ-
ʧʨʠʷʪʠʷ ʚʩʝʛʜʘ ʩʦʩʨʝʜʦʪʦʯʝʥ ʯʝʣʦʚʝʯʝʩʢʠʡ ʨʝʩʫʨʩ. ʊʦʯʢʦʡ ʥʘʯʘʣʘ ʨʘʟʚʠʪʠʷ ʵʢʩʧʦʨʪʘ ʤʦʞʝʪ ʩʪʘʪʴ ʧʦ-
ʩʣʝʜʦʚʘʪʝʣʴʥʦʝ ʠ ʩʠʩʪʝʤʥʦʝ ʥʘʢʦʧʣʝʥʠʝ ʟʥʘʥʠʡ, ʢʦʪʦʨʦʝ ʤʦʞʥʦ ʧʨʝʜʩʪʘʚʠʪʴ ʥʘ ʩʣʝʜʫʶʱʝʡ ʩʭʝʤʝ 
(ʨʠʩ. 1). 

 

 
 

ʉʡʪ. 1. ʈʬʫʡ ʨʞʩʞʝʙʰʡ ʶʣʪʨʞʩʫʡʠʴ ʖʃɹ 
 

ʇʦʜʦʙʥʳʝ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʝ ʫʩʣʫʛʠ ʩʧʦʩʦʙʩʪʚʫʶʪ ʧʦʚʳʰʝʥʠʶ ʧʦʪʝʥʮʠʘʣʘ ʨʦʩʩʠʡʩʢʠʭ ʵʢʩʧʦʨʪʝ-
ʨʦʚ. ʊʝʤ ʩʘʤʳʤ, ʝʱʝ ʥʘ ʩʘʤʳʭ ʨʘʥʥʠʭ ʵʪʘʧʘʭ, ʢʦʛʜʘ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʙʠʟʥʝʩʘ ʪʦʣʴʢʦ ʟʘʜʫʤʳʚʘʶʪʩʷ ʦ 
ʚʝʜʝʥʠʠ ʵʢʩʧʦʨʪʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʤʦʞʥʦ ʟʘʜʘʪʴ ʧʨʘʚʠʣʴʥʳʡ ʚʝʢʪʦʨ ʨʘʟʚʠʪʠʷ. ʅʝʜʦʩʪʘʪʦʢ ʢʦʥʢʨʝʪʥʳʭ 
ʧʨʘʢʪʠʯʝʩʢʠʭ ʟʥʘʥʠʡ ʟʘʯʘʩʪʫʶ ʧʨʦʚʦʮʠʨʫʝʪ ʤʥʦʛʠʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʩʝʛʤʝʥʪʘ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ 
ʙʠʟʥʝʩʘ ʦʪʢʘʟʳʚʘʪʴʩʷ ʦʪ ʨʘʙʦʪʳ ʥʘ ʵʢʩʧʦʨʪ, ʧʦʩʢʦʣʴʢʫ ʵʪʠ ʨʠʩʢʠ ʥʝ ʩʧʦʩʦʙʝʥ ʧʦʢʨʳʪʴ ʥʠ ʦʜʠʥ ʩʪʨʘ-
ʭʦʚʱʠʢ. ʆʙʨʘʟʦʚʘʪʝʣʴʥʳʝ ʫʩʣʫʛʠ ʚ ʜʘʥʥʦʤ ʩʝʛʤʝʥʪʝ ʩʧʦʩʦʙʩʪʚʫʶʪ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʶ ʚʥʫʪʨʝʥʥʝʡ ʵʢʩ-
ʧʝʨʪʠʟʳ ʠ ʫʢʨʝʧʣʝʥʠʶ ʦʙʱʝʡ ʛʨʘʤʦʪʥʦʩʪʠ ʨʳʥʢʘ, ʧʨʠʯʝʤ ʢʘʢ ʚʥʫʪʨʠ ʦʜʥʦʡ ʢʦʥʢʨʝʪʥʦʡ ʩʪʨʘʥʳ, ʪʘʢ ʠ ʚ 
ʜʘʣʴʥʝʡʰʝʤ ʩʪʠʤʫʣʠʨʫʶʪ ʬʦʨʤʠʨʦʚʘʥʠʝ ʦʙʱʝʡ ʛʣʦʙʘʣʴʥʦʡ ʢʫʣʴʪʫʨʳ ʧʨʦʜʚʠʞʝʥʠʷ ʵʢʩʧʦʨʪʘ.  

ɹʝʟʫʩʣʦʚʥʦ, ʚ ʨʷʜʝ ɺʋɿʦʚ ʧʨʝʜʣʘʛʘʶʪʩʷ ʤʥʦʛʦʬʦʨʤʘʪʥʳʝ ʧʨʦʛʨʘʤʤʳ ʧʦʜʛʦʪʦʚʢʠ ʩʧʝʮʠʘʣʠʩʪʦʚ 
ʚ ʩʬʝʨʝ ɺʕɼ, ʦʜʥʘʢʦ ʢʣʘʩʩʠʯʝʩʢʦʝ ʦʙʨʘʟʦʚʘʥʠʝ ʟʘʥʠʤʘʝʪ ʜʣʠʪʝʣʴʥʦʝ ʚʨʝʤʷ, ʚ ʨʷʜʝ ʩʣʫʯʘʝ ʨʝʘʣʠʟʫ-
ʝʪʩʷ ʧʣʘʪʥʦ ʠ ʟʘʯʘʩʪʫʶ ʥʘʜʝʣʷʝʪ ʩʣʫʰʘʪʝʣʝʡ ʪʝʦʨʝʪʠʯʝʩʢʠʤʠ ʟʥʘʥʠʷʤʠ. ɺ ʪʦ ʚʨʝʤʷ ʢʘʢ, ʥʘʧʨʠʤʝʨ, 
ʬʦʨʤʘʪ ʐʢʦʣʳ ʵʢʩʧʦʨʪʘ ï ʵʪʦ ʢʨʘʪʢʦʩʨʦʯʥʦʝ ʧʦʚʳʰʝʥʠʝ ʢʚʘʣʠʬʠʢʘʮʠʠ ʚ ʬʦʨʤʘʪʝ ʙʠʟʥʝʩ-ʪʨʝʥʠʥʛʦʚ, 
ʥʘʮʝʣʝʥʥʳʭ ʥʘ ʦʪʨʘʙʦʪʢʫ ʧʨʘʢʪʠʯʝʩʢʠʭ ʥʘʚʳʢʦʚ ʥʘ ʧʨʠʤʝʨʝ ʢʦʥʢʨʝʪʥʳʭ ʨʝʘʣʴʥʳʭ ʧʨʠʤʝʨʦʚ. çʆʙʨʘʟʦ-
ʚʘʪʝʣʴʥʳʡ ʧʨʦʝʢʪ ʈʕʎ ï ʵʪʦ ʧʨʦʛʨʘʤʤʘ ʦʙʫʯʝʥʠʷ ʜʣʷ ʥʘʯʠʥʘʶʱʠʭ ʧʨʝʜʧʨʠʷʪʠʡ-ɻ ʢʩʧʦʨʪʝʨʦʚ ʦʩʥʦʚʘʤ 
ʠ ʚʝʜʝʥʠʶ ʵʢʩʧʦʨʪʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʘʷ ʩʦʯʝʪʘʝʪ ʚ ʩʝʙʝ ʣʫʯʰʠʝ ʧʨʘʢʪʠʢʠ ʦʪ ʚʝʜʫʱʠʭ ʵʢʩʧʝʨʪʦʚ ʚ 
ʦʙʣʘʩʪʠ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʈʦʩʩʠʠ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʦʧʳʪè [4]. 

ʆʧʳʪ ʧʝʨʝʜʘʯʠ ʟʥʘʥʠʡ ʠ ʥʘʢʦʧʣʝʥʥʦʡ ʵʢʩʧʝʨʪʠʟʳ ʚ ʬʦʨʤʘʪʝ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʩʣʫʛ ʨʘʩʧʨʦ-
ʩʪʨʘʥʝʥ ʪʘʢʞʝ ʚ ʨʷʜʝ ʜʨʫʛʠʭ ʵʢʩʧʦʨʪʥʳʭ ʢʨʝʜʠʪʥʳʭ ʘʛʝʥʪʩʪʚ. ʅʘʧʨʠʤʝʨ, ʚ ʠʪʘʣʴʷʥʩʢʦʤ ʘʛʝʥʪʩʪʚʝ SACE 
Spa. ʨʘʟʨʘʙʘʪʳʚʘʶʪʩʷ ʩʦʚʤʝʩʪʥʳʝ ʧʨʦʛʨʘʤʤʳ ʩ ʫʯʝʙʥʳʤʠ ʟʘʚʝʜʝʥʠʷʤʠ, ʦʢʘʟʳʚʘʝʪʩʷ ʢʦʥʩʫʣʴʪʘʮʠʦʥ-
ʥʘʷ ʧʦʜʜʝʨʞʢʘ ʤʦʣʦʜʳʤ ʵʢʩʧʦʨʪʥʳʤ ʘʛʝʥʪʩʪʚʘʤ, ʢʦʤʧʘʥʠʷʤ, ʙʘʥʢʘʤ ʠ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʠʪʫʪʘʤ. çʀʤʝʷ 
ʙʦʣʝʝ ʯʝʤ ʪʨʠʜʮʘʪʠʣʝʪʥʠʡ ʦʧʳʪ ʚ ʦʮʝʥʢʝ, ʧʨʠʥʷʪʠʠ ʠ ʫʧʨʘʚʣʝʥʠʠ ʨʠʩʢʘʤʠ, ʩʚʷʟʘʥʥʳʤʠ ʩ ʦʧʝʨʘʮʠʷʤʠ 
ʥʘ ʚʥʝʰʥʠʭ ʨʳʥʢʘʭ, SACE ʧʨʝʜʣʘʛʘʝʪ ʫʩʣʫʛʠ ʧʦ ʦʙʫʯʝʥʠʶ, ʢʦʪʦʨʳʝ ʧʨʝʜʥʘʟʥʘʯʝʥʳ ʜʣʷ ʪʝʭ, ʢʪʦ ʭʦʯʝʪ 



28 »ÃÇÈ°Ï ½°ÃÇ½°Ï ÁÂ°ÂÌÏ 2017 

 

XIII ÜÕÖÔãÝÐàÞÔÝëÙ ÝÐãçÝÞ-ßàÐÚâØçÕáÚØÙ ÚÞÝÚãàá | ¼Æ½Á ¦½°Ãº° ¸ ¿À¾Á²µÉµ½¸µ« 

ʨʘʟʚʠʚʘʪʴ ʥʘʚʳʢʠ ʚ ʵʪʦʡ ʦʙʣʘʩʪʠ: ʩʝʤʠʥʘʨʳ, ʩʝʤʠʥʘʨʳ ʥʘ ʜʦʤʫ, ʥʘ ʨʘʙʦʯʝʤ ʤʝʩʪʝ ʫʯʝʙʥʳʝ ʠ ʚʠʜʝʦ-
ʩʝʤʠʥʘʨʳ, ʜʦʩʪʫʧʥʳʝ ʯʝʨʝʟ ʚʳʜʝʣʝʥʥʳʡ ʧʦʨʪʘʣ ʵʣʝʢʪʨʦʥʥʦʛʦ ʦʙʫʯʝʥʠʷè [5].  

ʆʙʨʘʟʦʚʘʪʝʣʴʥʘʷ ʩʨʝʜʘ ï ʵʪʦ ʧʝʨʚʦʥʘʯʘʣʴʥʘʷ ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʢʘʯʝʩʪʚʝʥʥʦ ʥʦ-
ʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʥʘʮʠʦʥʘʣʴʥʦʡ ʠ ʤʠʨʦʚʦʡ  ʵʢʦʥʦʤʠʢʠ ʧʫʪʝʤ ʚʦʚʣʝʯʝʥʥʦʩʪʠ ʚʩʝ ʙʦʣʴʰʝʛʦ ʯʠʩʣʘ ʧʨʦʬʝʩ-
ʩʠʦʥʘʣʴʥʦ ʧʦʜʢʦʚʘʥʥʳʭ ʫʯʘʩʪʥʠʢʦʚ, ʩʘʤʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʦʙʱʝʭʦʟʷʡʩʪʚʝʥʥʳʭ ʩʚʷʟʝʡ ʠ ʫʩʣʦʚʠʡ ʜʣʷ 
ʧʦʣʥʦʮʝʥʥʦʡ ʢʦʥʢʫʨʝʥʮʠʠ. ʄʝʩʪʦ ʕʂɸ ʚ ʧʦʜʜʝʨʞʢʝ ʨʦʩʪʘ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʦʨʛʦʚʣʠ, ʷʚʣʷʝʪʩʷ ʫʥʠʢʘʣʴ-
ʥʳʤ ï ʯʝʨʝʟ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʧʦʜʦʙʥʳʭ ʠʥʩʪʠʪʫʪʦʚ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʥʝ ʪʦʣʴʢʦ ʢʦʤʧʣʝʢʩʥʘʷ ʟʘʱʠʪʘ 
ʦʪ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʭ ʨʠʩʢʦʚ, ʥʦ ʠ ʥʘʢʦʧʣʝʥʠʝ ʠ ʧʝʨʝʜʘʯʘ ʵʢʩʧʝʨʪʠʟʳ ʚ ʵʪʦʡ ʦʙʣʘʩʪʠ, ʯʪʦ ʬʦʨʤʠʨʫ-
ʝʪ ʥʝ ʪʦʣʴʢʦ ʙʘʟʫ ʩʪʘʙʠʣʴʥʦʩʪʠ ʥʘ ʜʘʚʥʦ ʩʫʱʝʩʪʚʫʶʱʠʭ, ʟʨʝʣʳʭ ʨʳʥʢʘʭ, ʥʦ ʠ ʤʦʞʝʪ ʩʪʠʤʫʣʠʨʦʚʘʪʴ 
ʧʨʦʮʚʝʪʘʥʠʝ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥʘʭ. 
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ISSUES OF STATE REGULATION IN ECONOMIC SPHERE AT THE PRESENT STAGE IN ACCORDANCE 

WITH OPINIONS OF FOREIGN SCIENTISTS 
 

Kovtun Olga Igorevna, 
Kabirova Alsu Radikovna 

 
Abstract: This article discusses the highlights of the state regulation applied at the present stage in the eco-
nomic sphere. The author examines Western theories and foreign experience of state regulation in the econ-
omy. 
Key words: state regulation, economic regulation, market mechanism, self-regulation, market, state. 

 
ʈʝʛʫʣʠʨʦʚʘʥʠʝ ʵʢʦʥʦʤʠʢʠ ʦʩʫʱʝʩʪʚʣʷʣʦʩʴ ʠ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚʦ ʚʩʝʭ ʩʪʨʘʥʘʭ 

ʤʠʨʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʚ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ. ʅʝ ʤʦʞʝʪ ʙʳʪʴ ʩʦʟʜʘʥʘ ʵʬʬʝʢʪʠʚʥʘʷ ʨʳʥʦʯʥʘʷ ʵʢʦʥʦʤʠʢʘ ʙʝʟ 
ʘʢʪʠʚʥʦʡ ʨʝʛʫʣʠʨʫʶʱʝʡ ʨʦʣʠ ʛʦʩʫʜʘʨʩʪʚʘ. ʉʫʪʴ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʟʘ-
ʢʣʶʯʘʝʪʩʷ ʚ ʩʦʟʜʘʥʠʠ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʡ ʩʠʩʪʝʤʳ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩ ʫʯʝʪʦʤ ʥʘʢʦʧʣʝʥʠʷ ʧʦʣʦʞʠʪʝʣʴʥʦ-
ʛʦ ʦʧʳʪʘ ʚ ʧʨʦʰʣʦʤ. 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʵʢʦʥʦʤʠʢʠ (ɻʈʕ) ï ʵʪʦ ʚʦʟʜʝʡʩʪʚʠʝ ʛʦʩʫʜʘʨʩʪʚʘ ʥʘ ʨʘʙʦʪʫ ʭʦ-
ʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ ʠ ʨʳʥʦʯʥʫʶ ʢʦʥʲʶʥʢʪʫʨʫ ʩ ʮʝʣʴʶ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʥʘʠʣʫʯʰʠʭ ʫʩʣʦʚʠʡ ʬʫʥʢʮʠ-
ʦʥʠʨʦʚʘʥʠʷ ʨʳʥʦʯʥʦʛʦ ʤʝʭʘʥʠʟʤʘ. 

ʇʨʠ ʧʨʦʚʝʜʝʥʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ɻʈʕ ʦʧʨʝʜʝʣʷʝʪʩʷ ʮʝʣʷʤʠ, ʢʦʪʦʨʳʝ ʩʪʦʷʪ ʧʝʨʝʜ ʛʦʩʫ-
ʜʘʨʩʪʚʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ, ʘ ʝʱʝ ʤʝʪʦʜʘʤʠ ʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʢʦʪʦʨʳʤʠ ʦʙʣʘʜʘʝʪ ʛʦʩʫʜʘʨʩʪʚʦ. ʇʨʦʘʥʘ-
ʣʠʟʠʨʦʚʘʚ ʠʩʪʦʯʥʠʢʠ ʩʦʚʨʝʤʝʥʥʦʡ ʣʠʪʝʨʘʪʫʨʳ, ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʛʦʩʫʜʘʨʩʪʚʦ ʩʪʨʝʤʠʪʩʷ ʠʟʤʝʥʠʪʴ 
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ʩʦʦʪʥʦʰʝʥʠʝ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ ʥʘ ʬʠʥʘʥʩʦʚʦʤ ʨʳʥʢʝ ʚ ʥʝʦʙʭʦʜʠʤʦʤ ʥʘʧʨʘʚʣʝʥʠʠ, ʧʦʜʜʝʨʞʠʚʘʷ 
ʠʥʩʪʨʫʤʝʥʪʳ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʦʡ ʧʦʣʠʪʠʢʠ [1, ʩ. 26]. 

ɺ ʧʨʦʮʝʩʩʝ ʚʩʝʛʦ ʬʦʨʤʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ ʚʳʜʚʠʛʘʣʠʩʴ ʨʘʟʣʠʯʥʳʝ ʧʦʜʭʦʜʳ ʢ ʧʨʦ-
ʙʣʝʤʝ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ. 

ʄʝʨʢʘʥʪʠʣʠʩʪʳ ï ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʧʝʨʚʦʡ ʥʘʫʯʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʰʢʦʣʳ ʚʳʩʢʘʟʳʚʘʣʠ ʤʳʩʣʴ ʦ 
ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʚʤʝʰʘʪʝʣʴʩʪʚʘ ʚ ʵʢʦʥʦʤʠʢʫ. ʀʤʝʥʥʦ ʦʥʠ ʩʦʚʝʪʦʚʘʣʠ ʛʦʩʫʜʘʨʩʪʚʫ 
ʩʪʨʝʤʠʪʴʩʷ ʧʨʠʚʣʝʯʴ ʚ ʩʪʨʘʥʫ ʢʘʢ ʤʦʞʥʦ ʙʦʣʴʰʝ ʟʦʣʦʪʘ, ʨʝʢʦʤʝʥʜʦʚʘʣʠ ʙʦʣʴʰʝ ʧʨʦʜʘʚʘʪʴ ʪʦʚʘʨʦʚ, 
ʯʝʤ ʧʨʠʦʙʨʝʪʘʪʴ.  

ʉʦʛʣʘʩʥʦ ʪʨʘʢʪʦʚʢʝ ɸʜʘʤʘ ʉʤʠʪʘ ʧʦ ʪʝʦʨʠʠ çʩʪʠʭʠʡʥʦʡ ʵʢʦʥʦʤʠʢʠè, ʨʳʥʦʢ ʩʧʦʩʦʙʝʥ ʢ ʘʚʪʦʤʘʪʠ-
ʯʝʩʢʦʤʫ ʩʘʤʦʨʝʛʫʣʠʨʦʚʘʥʠʶ, ʘ ʟʥʘʯʠʪ, ʨʳʥʦʢ ʜʦʣʞʝʥ ʙʳʪʴ ʦʩʚʦʙʦʞʜʝʥ ʦʪ ʢʦʥʪʨʦʣʷ ʛʦʩʫʜʘʨʩʪʚʘ. 

ɸʥʘʣʠʟʠʨʫʷ ʵʪʦ ʫʪʚʝʨʞʜʝʥʠʝ, ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʢʘʢʘʷ-ʪʦ çʥʝʚʠʜʠʤʘʷ ʨʫʢʘè ʨʳʥʢʘ ʩʜʝʣʘʝʪ ʚʩʝ, 
ʯʪʦ ʥʘʜʦ ʦʙʱʝʩʪʚʫ. ʊʘʢ ʢʘʢ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ, ʮʝʥʘ ʠ ʧʨʦʮʝʥʪ ʚ ʫʩʣʦʚʠʷʭ ʢʦʥʢʫʨʝʥʮʠʠ ï ʵʪʦ ʥʘʩʪʦʣʴʢʦ 
ʧʦʜʚʠʞʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʨʳʥʢʘ, ʢʦʪʦʨʳʝ ʩʚʦʙʦʜʥʦ ʧʝʨʝʜʚʠʛʘʶʪʩʷ ʠ ʚʚʝʨʭ ʠ ʚʥʠʟ, ʦʪʨʘʞʘʷ ʨʘʚʥʦʚʝʩʠʝ 
ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ. ʇʨʠ ʵʪʦʤ ʧʦʥʠʞʝʥʠʝ ʩʦʚʦʢʫʧʥʦʛʦ ʩʧʨʦʩʘ ʚʝʜʝʪ ʪʦʣʴʢʦ ʢ ʧʦʥʠʞʝʥʠʶ ʮʝʥ, ʘ ʥʝ ʢ 
ʩʦʢʨʘʱʝʥʠʶ ʟʘʥʷʪʦʩʪʠ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʛʦʩʫʜʘʨʩʪʚʦ ʩʚʦʠʤ ʚʤʝʰʘʪʝʣʴʩʪʚʦʤ ʚʦʟʜʝʡʩʪʚʫʝʪ  ʣʠʰʴ ʥʘ 
ʫʨʦʚʝʥʴ ʮʝʥ, ʥʦ ʥʝ ʥʘ ʫʨʦʚʝʥʴ ʟʘʥʷʪʦʩʪʠ ʚ ʩʪʨʘʥʝ ʠ ʦʙʲʝʤʳ ʧʨʦʠʟʚʦʜʩʪʚʘ. ɽʩʣʠ ʞʝ ʛʦʩʫʜʘʨʩʪʚʦ ʥʝ ʩʪʘ-
ʥʝʪ ʚʤʝʰʠʚʘʪʴʩʷ ʚ ʨʳʥʦʯʥʳʝ ʤʝʭʘʥʠʟʤʳ, ʪʦ ʧʦʪʨʝʙʠʪʝʣʠ ʩʘʤʠ ʥʘʡʜʫʪ ʥʘ ʨʳʥʢʝ ʪʦ, ʯʪʦ ʠʤ ʪʨʝʙʫʝʪʩʷ. 
ʇʦʩʣʝʜʦʚʘʪʝʣʠ ɸʜʘʤʘ ʉʤʠʪʘ ʫʪʚʝʨʞʜʘʶʪ: çʇʨʘʚʠʪʝʣʴʩʪʚʦ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʤʫʜʨʝʝ  ʨʳʥʢʘ!è [7, ʩ. 443].  

ʊʦʛʜʘ ʢʘʢ ɼʞʦʥ ʂʝʡʥʩ, ʧʨʦʜʚʠʛʘʷ, ʪʝʦʨʠʶ çʢʦʩʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷè, ʥʘʫʯʥʦ ʦʙʦʩʥʦʚʘʣ, ʯʪʦ 
çʥʝʚʦʟʤʦʞʥʦ ʩʘʤʦʨʝʛʫʣʠʨʦʚʘʥʠʝ ʵʢʦʥʦʤʠʢʠè. ʅʝʦʙʭʦʜʠʤʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʧʦʣʠʪʠʢʘ, ʢʦʪʦʨʘʷ ʙʫʜʝʪ 
ʫʨʘʚʥʦʚʝʰʠʚʘʪʴ ʩʦʚʦʢʫʧʥʳʡ ʩʧʨʦʩ ʠ ʩʦʚʦʢʫʧʥʦʝ ʧʨʝʜʣʦʞʝʥʠʝ, ʚʳʚʦʜʠʪʴ ʵʢʦʥʦʤʠʢʫ ʠʟ ʢʨʠʟʠʩʥʦʛʦ ʩʦ-
ʩʪʦʷʥʠʷ, ʩʦʜʝʡʩʪʚʦʚʘʪʴ ʝʸ ʧʦʩʣʝʜʫʶʱʝʡ ʩʪʘʙʠʣʠʟʘʮʠʠ [3, ʩ. 98]. ɼʣʷ ʦʪʜʝʣʴʥʦ ʚʟʷʪʳʭ ʩʬʝʨ ʵʢʦʥʦʤʠ-
ʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʜʘʥʥʘʷ ʤʳʩʣʴ ʤʦʞʝʪ ʟʚʫʯʘʪʴ ʚʧʦʣʥʝ ʘʢʪʫʘʣʴʥʦ ʠ ʩʝʛʦʜʥʷ. ʊʘʢ, ʨʦʩʩʠʡʩʢʠʡ ʠʩʩʣʝʜʦ-
ʚʘʪʝʣʴ ʂʦʚʪʫʥ ʆ.ʀ. ʦʪʤʝʯʘʝʪ, ʯʪʦ  ʚ ʚʦʧʨʦʩʝ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʧʨʦʩʘ ʥʘ  ʠʥʥʦʚʘʮʠʠ ʦʧʷʪʴ ʞʝ ʥʝ ʦʙʦʡʪʠʩʴ 
ʙʝʟ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʨʦʛʨʘʤʤ [4, ʩ. 96].   

ʇʝʨʚʳʡ, ʢʪʦ ʜʦʢʘʟʘʣ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʚʤʝʰʘʪʝʣʴʩʪʚʘ ʚ ʵʢʦʥʦʤʠʢʫ ʙʳʣ ʧʨʝʟʠ-
ʜʝʥʪ ʉʐɸ ʈʫʟʚʝʣʴʪ. ʆʥ ʚʚʸʣ çʅʦʚʳʡ ʢʫʨʩè, ʩ ʧʦʜʜʝʨʞʢʦʡ ʢʦʪʦʨʦʛʦ ʩʪʨʘʥʘ ʙʳʣʘ ʚʳʚʝʜʝʥʘ ʠʟ ʛʣʫʙʦ-
ʯʘʡʰʝʛʦ ʫʧʘʜʢʘ 1929-1933ʛʛ: ʧʨʦʚʝʣ çʬʘʢʪʠʯʝʩʢʫʶ ʮʝʥʪʨʘʣʠʟʘʮʠʶ ʙʘʥʢʦʚ; ʦʙʝʩʧʝʯʠʣ ʢʨʝʜʠʪʦʚʘʥʠʝ 
ʬʝʨʤʝʨʦʚ; ʥʝ ʨʘʟʨʝʰʠʣ ʵʢʩʧʦʨʪ ʟʦʣʦʪʘ; ʚʚʝʣ ʛʦʩʢʦʥʪʨʦʣʴ ʥʘʜ ʪʘʨʠʬʘʤʠ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʥʘ ʩʝʣʴ-
ʭʦʟʧʨʦʜʫʢʮʠʶ; ʫʧʦʨʷʜʦʯʠʣ ʮʝʥʳ ʥʘ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʫʶ ʪʝʭʥʠʢʫè [2, ʩ. 31]. 

ʀʟʚʝʩʪʥʘ ʠ ʟʥʘʯʠʤʘ ʪʝʦʨʠʷ ʟʘʧʘʜʥʦʛʝʨʤʘʥʩʢʦʛʦ ʵʢʦʥʦʤʠʩʪʘ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʝʷʪʝʣʷ ʃʶʜʚʠʛʘ 
ʕʨʭʘʨʜʘ, ʢʦʪʦʨʘʷ ʠʟʣʦʞʝʥʘ ʚ çʂʦʥʮʝʧʮʠʠ ʩʦʮʠʘʣʴʥʦʛʦ ʨʳʥʦʯʥʦʛʦ ʭʦʟʷʡʩʪʚʘè. ʀʤʝʥʥʦ ʝʛʦ ʢʦʥʮʝʧʮʠʷ, ʚ 
ʢʦʪʦʨʦʡ ʛʣʘʚʥʦʡ ʟʘʜʘʯʝʡ ʷʚʣʷʝʪʩʷ ʧʨʠʚʝʜʝʥʠʝ ʧʨʦʪʠʚʦʨʝʯʠʚʳʭ ʩʦʮʠʘʣʴʥʳʭ ʠʥʪʝʨʝʩʦʚ ʢ ʦʙʱʝʤʫ ʟʥʘ-
ʤʝʥʘʪʝʣʶ, ʙʣʠʟʢʘ ʢ ʂʝʡʥʩʠʘʥʩʢʦʡ. ʂʦʥʮʝʧʮʠʷ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʩʦʮʠʘʣʴʥʦʡ ʦʨʠʝʥʪʘʮʠʠ ʨʳʥʢʘ: ʚ ʚʳʙʦʨʝ 
ʧʨʠʦʨʠʪʝʪʦʚ, ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʤ ʩʪʠʤʫʣʠʨʦʚʘʥʠʠ ʢʦʥʢʨʝʪʥʳʭ ʩʬʝʨ ʠ ʜʝʷʪʝʣʴʥʦʩʪʠ,  ʚ ʫʩʠʣʝʥʠʠ ʛʦʩʫ-
ʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚʩʝʭ ʩʬʝʨ ʦʙʱʝʩʪʚʘ ʠ ʝʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʦʩʥʦʚʳ, ʦʙʝʩʧʝʯʠʚʘʶʱʝʡ ʨʘʟ-
ʚʠʪʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʨʝʰʝʥʠʝ ʦʙʱʝʩʪʚʝʥʥʳʭ, ʩʦʮʠʘʣʴʥʳʭ ʟʘʜʘʯ [6, ʩ. 134]. 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʧʣʘʥ ʩʦʩʪʘʚʣʷʝʪʩʷ ʥʘ ʧʷʪʴ ʣʝʪ ʠ ʢʘʞʜʳʡ ʛʦʜ ʢʦʨʨʝʢʪʠʨʫʝʪʩʷ. ɺ ʥʝʤ ʦʧʨʝʜʝʣʷ-
ʶʪʩʷ ʧʨʠʙʣʠʟʠʪʝʣʴʥʳʝ ʜʘʥʥʳʝ ʦ ʧʨʠʨʦʩʪʝ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʧʨʦʜʫʢʪʘ, ʝʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʝ, ʘ ʪʘʢ ʞʝ ʚʝʨʦ-
ʷʪʥʳʝ ʠʟʤʝʥʝʥʠʷ ʮʝʥ ʠ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʡ, ʚʥʝʜʨʝʥʠʝ ʚʩʝʭ ʚʦʟʤʦʞʥʳʭ ʨʝʩʫʨʩʦʚ. 

  ɺʦ ʚʪʦʨʦʡ ʧʦʣʦʚʠʥʝ 1970-ʭ ʛʦʜʦʚ ʤʦʥʝʪʘʨʠʩʪʳ ʚ ʣʠʮʝ ʠʭ ʠʜʝʦʣʦʛʘ ʠ ʷʨʢʦʛʦ ʧʨʝʜʩʪʘʚʠʪʝʣʷ ʄʠ-
ʣʪʦʥʘ ʌʨʠʜʤʵʥʘ ʧʨʝʜʧʨʠʥʷʣʠ ʧʦʧʳʪʢʠ ʚʦʟʨʦʞʜʝʥʠʷ ʠʜʝʡ ʩʘʤʦʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ. ʆʥʠ ʢʨʠʪʠʢʫ-
ʶʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʚʤʝʰʘʪʝʣʴʩʪʚʦ ʚ ʵʢʦʥʦʤʠʢʫ. ʀʩʭʦʜʷʪ ʠʟ ʪʦʛʦ, ʯʪʦ ʟʘʥʷʪʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʠ ʩʪʘʙʠʣʴ-
ʥʦʩʪʴ ʮʝʥ ʛʘʨʘʥʪʠʨʫʶʪʩʷ ʚ ʩʣʫʯʘʝ ʦʪʢʘʟʘ ʦʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ ʠ ʫʩʪʘʥʦʚʣʝ-
ʥʠʷ ʨʳʥʦʯʥʦʡ ʢʦʥʲʶʥʢʪʫʨʳ. ʀʜʝʠ ʤʦʥʝʪʘʨʠʩʪʦʚ ʧʨʠʤʝʥʷʣʠʩʴ ʚ ɸʥʛʣʠʠ ʠ ʚ ɸʤʝʨʠʢʝ. ʅʦ ʧʦʣʦʞʠʪʝʣʴ-
ʥʳʝ ʤʦʤʝʥʪʳ ʚ ʦʩʥʦʚʥʦʤ ʙʳʣʠ ʩʚʷʟʘʥʳ ʩ ʨʝʘʣʠʟʘʮʠʝʡ ʨʝʢʦʤʝʥʜʘʮʠʡ ʂʝʡʥʩʘ, ʪʘʢ ʢʘʢ ʫʩʧʝʭ ʟʘʚʠʩʝʣ ʦʪ 
ʨʘʩʰʠʨʝʥʠʷ ʩʧʨʦʩʘ, ʘ ʥʝ ʦʪ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʧʨʝʜʣʦʞʝʥʠʝ. 

ɺ ʯʘʩʪʥʦʩʪʠ, ʘʤʝʨʠʢʘʥʩʢʠʡ ʵʢʦʥʦʤʠʩʪ ʄ. ʌʨʠʜʤʘʥ, ʩʯʠʪʘʣ, ʯʪʦ ʝʩʪʴ ʪʦʣʴʢʦ ʜʚʘ ʤʝʪʦʜʘ ʢʦʦʨʜʠʥʘ-
ʮʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʞʠʟʥʠ:  

¶  ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʦʝ ʨʫʢʦʚʦʜʩʪʚʦ, ʩʦʧʨʷʞʝʥʥʦʝ ʩ ʧʨʠʥʫʞʜʝʥʠʝʤ;  
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¶  ʜʦʙʨʦʚʦʣʴʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʠʥʜʠʚʠʜʦʚ, ʢʘʢ ʩʧʦʩʦʙ, ʢʦʪʦʨʳʤ ʚ ʦʩʥʦʚʥʦʤ ʧʦʣʴʟʫʝʪʩʷ ʨʳʥʦʢ.  
ʆʩʦʙʘʷ  ʦʙʣʘʩʪʴ ʚʤʝʰʘʪʝʣʴʩʪʚʘ ʛʦʩʫʜʘʨʩʪʚʘ ʵʪʦ ʜʝʥʝʞʥʦʝ ʦʙʨʘʱʝʥʠʝ, ʘ ʦʩʥʦʚʥʦʡ ʮʝʥʥʦʩʪʴʶ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʷʚʣʷʝʪʩʷ ʢʦʥʪʨʦʣʴ ʥʘʜ ʜʝʥʝʞʥʦʡ ʤʘʩʩʦʡ ʚ 
ʦʙʨʘʱʝʥʠʠ, ʩʦʭʨʘʥʝʥʠʝ ʩʪʘʙʠʣʴʥʦʩʪʠ ʜʝʥʝʛ. 

ʉʪʦʨʦʥʥʠʢʠ ʪʝʦʨʠʠ ʵʢʦʥʦʤʠʢʠ ʧʨʝʜʣʦʞʝʥʠʷ ʩʯʠʪʘʶʪ, ʯʪʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʜʦʣʞʥʦ 
ʠʤʝʪʴ ʜʦʣʛʦʩʨʦʯʥʳʡ ʭʘʨʘʢʪʝʨ ʠ ʦʨʠʝʥʪʠʨʦʚʘʪʴʩʷ ʥʘ ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʧʨʝʜʣʦʞʝʥʠʷ ʪʦʚʘʨʦʚ. ɼʣʷ ʦʙʝʩ-
ʧʝʯʝʥʠʷ ʫʩʪʦʡʯʠʚʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʥʝʦʙʭʦʜʠʤʦ ʧʨʠ ʧʦʤʦʱʠ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ ʨʝʛʫʣʠʨʦʚʘ-
ʥʠʝ ʧʨʝʜʣʦʞʝʥʠʷ ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ. ʂ ʧʨʠʤʝʨʫ, ʘʤʝʨʠʢʘʥʩʢʠʡ ʵʢʦʥʦʤʠʩʪ ʉʘʡʤʦʥ ʂʫʟʥʝʮ (1901-1985) 
ʚʧʝʨʚʳʝ ʧʨʝʜʧʦʣʦʞʠʣ ʵʤʧʠʨʠʯʝʩʢʦʝ ʦʙʲʷʩʥʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ. ʇʦ ʝʛʦ ʤʥʝʥʠʶ, ʵʢʦʥʦʤʠʯʝʩʢʠʡ 
ʨʦʩʪ ʩʪʨʘʥʳ ï ʵʪʦ ʚʦʟʨʘʩʪʘʶʱʘʷ ʩʧʦʩʦʙʥʦʩʪʴ ʧʨʝʜʣʘʛʘʪʴ ʣʶʜʷʤ ʚʩʸ ʙʦʣʝʝ ʨʘʟʣʠʯʥʳʝ ʪʦʚʘʨʳ, ʯʪʦ, 
ʦʩʥʦʚʘʥʦ ʥʘ ʨʘʟʚʠʪʠʠ ʪʝʭʥʦʣʦʛʠʠ ʠ ʪʨʝʙʫʝʤʳʭ ʝʸ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʠ ʠʜʝʦʣʦʛʠʯʝʩʢʠʭ ʠʟʤʝʥʝʥʠʷʭ. 
ɺʩʝ ʩʦʩʪʘʚʣʷʶʱʠʝ ʦʜʠʥʘʢʦʚʦ ʚʘʞʥʳ.  

ʊʘʢʠʝ ʘʤʝʨʠʢʘʥʩʢʠʝ ʵʢʦʥʦʤʠʩʪʳ ʢʘʢ ɻ. ʉʪʝʡʥʝʨ ʠ ɼʞ. ʉʪʝʡʥʝʨ ʦʮʝʥʠʚʘʶʪ ʩʠʩʪʝʤʫ ʛʦʩʫʜʘʨʩʪʚʝʥ-
ʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʨʳʥʢʘ ʢʘʢ ʚʥʝʰʥʶʶ ʩʨʝʜʫ, ʢʦʪʦʨʘʷ ʦʙʝʩʧʝʯʠʚʘʝʪ ʙʝʟʦʧʘʩʥʦʩʪʴ ʪʦʚʘʨʦʚ ʜʣʷ ʧʦʢʫ-
ʧʘʪʝʣʝʡ, ʩʦʙʣʶʜʝʥʠʝ ʵʢʦʣʦʛʠʯʝʩʢʠʭ ʪʨʝʙʦʚʘʥʠʡ ʚ ʧʨʦʮʝʩʩʝ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʨʝʢʣʘʤʥʦʡ 
ʠʥʬʦʨʤʘʮʠʠ. ɸ ʪʘʢʞʝ  ʧʦʜʜʝʨʞʠʚʘʝʪ ʯʘʩʪʥʳʡ ʙʠʟʥʝʩ ʥʘ ʙʘʟʝ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ, ʟʘʱʠʱʘʝʪ ʦʪ ʥʝʜʦʙʨʦ-
ʩʦʚʝʩʪʥʦʡ ʢʦʥʢʫʨʝʥʮʠʠ, ʦʙʝʩʧʝʯʠʚʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʚʳʭʦʜʘ ʥʘ ʨʳʥʢʠ ʠʥʳʭ ʛʦʩʫʜʘʨʩʪʚ ʠ ʪ.ʜ. ʊʘʢʠʤ ʦʙ-
ʨʘʟʦʤ, ʩʠʩʪʝʤʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʨʳʥʢʘ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʩ ʧʦʟʠʮʠʡ ʠʥʪʝʨʝʩʦʚ ʙʠʟʥʝʩʘ, 
ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʢʦʪʦʨʳʭ ʧʦʟʚʦʣʠʪ ʛʘʨʘʥʪʠʨʦʚʘʪʴ ʚʳʧʦʣʥʝʥʠʝ ʠʥʪʝʨʝʩʦʚ ʦʙʱʝʩʪʚʘ ʚ ʮʝʣʦʤ  [8, ʩ. 126]. 

ɻ. ɼʦʤʠʥʛʝʟ ʦʪʤʝʯʘʝʪ, ʯʪʦ ʨʳʥʢʠ ʨʘʙʦʪʘʶʪ ʚ ʨʘʤʢʘʭ ʨʝʛʫʣʠʨʫʝʤʦʡ ʚʥʝʰʥʝʡ ʩʨʝʜʳ, ʦʧʨʝʜʝʣʷʶ-
ʱʝʡ ʧʦʚʝʜʝʥʠʝ ʘʛʝʥʪʦʚ ʨʳʥʢʘ, ʚʦʟʜʝʡʩʪʚʫʷ ʧʨʠ ʵʪʦʤ ʥʘ ʥʠʭ ʚ ʥʝʩʢʦʣʴʢʠʭ ʥʘʧʨʘʚʣʝʥʠʷʭ: ʚʥʫʪʨʠʬʠʨ-
ʤʝʥʥʳʝ ʜʝʣʘ, ʢʦʥʪʨʘʢʪʥʳʝ ʦʪʥʦʰʝʥʠʷ ʩ ʜʨʫʛʠʤʠ ʬʠʨʤʘʤʠ, ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʝ ʩʚʷʟʠ, ʨʳʥʦʯʥʘʷ 
ʢʦʥʲʶʥʢʪʫʨʘ, ʢʨʝʜʠʪʦʚʘʥʠʝ ʩʪʨʘʭʦʚʘʥʠʝ ʨʠʩʢʦʚ, ʧʨʘʚʦʚʳʝ ʥʦʨʤʳ, ʘ ʪʘʢʞʝ ʩʪʘʥʜʘʨʪʳ.  

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʨʳʥʢʘ ʷʚʣʷʝʪʩʷ ʩʣʦʞʥʦʡ ʩʠʩʪʝʤʦʡ ʬʦʨʤ ʠ 
ʩʧʦʩʦʙʦʚ ʚʣʠʷʥʠʷ ʥʘ ʚʥʝʰʥʶʶ ʩʨʝʜʫ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʙʠʟʥʝʩʘ. ʀʤʝʥʥʦ ʚʥʝʰʥʷʷ ʩʨʝʜʘ ʷʚʣʷʝʪʩʷ 
ʛʣʘʚʥʦʡ, ʦʧʨʝʜʝʣʷʝʪ ʢʨʠʪʝʨʠʠ ʧʦʚʝʜʝʥʠʷ ʩʫʙʲʝʢʪʦʚ ʨʳʥʢʘ, ʘ ʪʘʢʞʝ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʢʦʥʢʨʝʪʥʳʝ ʧʘʨʘ-
ʤʝʪʨʳ, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʳʭ ʧʨʦʠʩʭʦʜʠʪ ʩʦʛʣʘʩʦʚʘʥʠʝ ʠʥʪʝʨʝʩʦʚ ʯʘʩʪʥʦʛʦ ʙʠʟʥʝʩʘ ʠ ʦʙʱʝʩʪʚʘ ʚ ʮʝʣʦʤ  [9, 
ʩ. 260]. 

ɺ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʝ ʩʫʱʝʩʪʚʫʶʪ ʨʘʟʥʳʝ ʧʦʜʭʦʜʳ ʩʦʜʝʨʞʘʥʠʷ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʠ ʠʥ-
ʩʪʨʫʤʝʥʪʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʨʳʥʦʯʥʳʭ ʧʨʦʮʝʩʩʦʚ. 

ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʧʦ ʤʥʝʥʠʶ ʇ. ʉʘʤʫʵʣʴʩʦʥʘ ʧʦʜ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʨʝʛʫʣʠʨʦʚʘʥʠʝʤ ʨʳʥʢʘ ʧʦʥʠʤʘ-
ʝʪʩʷ ʩʦʚʦʢʫʧʥʦʩʪʴ ʪʘʢʠʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʢʘʢ: ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ, ʢʨʝʜʠʪʥʦ-ʜʝʥʝʞʥʦʝ, 
ʬʠʥʘʥʩʦʚʦ-ʙʶʜʞʝʪʥʦʝ, ʚʥʝʰʥʝʪʦʨʛʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʜʦʭʦʜʦʚ.  

ʇʨʠ ʵʪʦʤ ʂ. ɹʵʡʥ ʠ ʇ. ʍʦʫʵʣʩ ʩʯʠʪʘʣʠ, ʯʪʦ ʚ ʩʠʩʪʝʤʫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʨʳʥʢʘ 
ʚʢʣʶʯʘʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʩʦʩʪʘʚʣʷʶʱʠʝ: ʥʘʣʦʛʦʚʳʝ, ʘʥʪʠʤʦʥʦʧʦʣʴʥʳʝ, ʪʘʨʠʬʥʳʝ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʛʦʩʫ-
ʜʘʨʩʪʚʝʥʥʳʝ ʚʣʦʞʝʥʠʷ ʠʣʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ ʚ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ, ʩʫʙʩʠʜʠʨʦʚʘʥʠʝ, ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʟʘʥʷ-
ʪʦʩʪʠ, ʘ ʪʘʢʞʝ  ʧʨʘʚʦʚʦʝ ʦʙʝʩʧʝʯʝʥʠʝ.  

ʇʦ ʤʥʝʥʠʶ ʍ. ɸʨʤʩʪʨʦʥʛʘ ʠ ɼʞ. ʊʵʡʣʦʨʘ, ʧʦʜ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʨʝʛʫʣʠʨʦʚʘʥʠʝʤ ʧʦʥʠʤʘʝʪʩʷ ʩʠ-
ʩʪʝʤʘ ʩʧʦʩʦʙʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʩʦʚʦʢʫʧʥʦʩʪʠ ʩ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʤ ʨʝʛʫʣʠʨʦʚʘʥʠʝʤ 
ʨʘʟʤʝʱʝʥʠʷ ʯʘʩʪʥʳʭ ʢʦʤʧʘʥʠʡ [8, ʩ. 130]. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʦʚʨʝʤʝʥʥʳʡ ʨʳʥʦʢ ʥʝʚʦʟʤʦʞʝʥ ʙʝʟ ʚʤʝʰʘʪʝʣʴʩʪʚʘ ʛʦʩʫʜʘʨʩʪʚʘ. ʄʥʦʛʦʣʝʪʥʠʡ 
ʦʧʳʪ ʫʞʝ ʧʦʢʘʟʘʣ, ʯʪʦ ʝʛʦ ʦʛʨʘʥʠʯʠʚʘʶʪ ʪʦʣʴʢʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʨʝʛʫʣʷʪʦʨʳ. 

ʕʪʦ ʧʦʜʪʚʝʨʞʜʘʶʪ ʨʘʟʣʠʯʥʳʝ ʚʟʛʣʷʜʳ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʨʦʣʴ ʛʦʩʫʜʘʨʩʪʚʘ. ʇʨʠ ʚʩʝʡ ʠʭ ʧʨʦʪʠ-
ʚʦʨʝʯʠʚʦʩʪʠ ʠ ʥʝʩʦʚʧʘʜʝʥʠʠ, ʚʦʟʤʦʞʥʦ, ʦʜʥʦʟʥʘʯʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʨʘʟʣʠʯʠʷ ʢʘʩʘʶʪʩʷ ʢʘʢ ʬʦʨʤ, ʪʘʢ ʠ 
ʜʦʣʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʚʤʝʰʘʪʝʣʴʩʪʚʘ ʚ ʵʢʦʥʦʤʠʢʫ. 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʛʦʩʫʜʘʨʩʪʚʦ ʥʝ ʜʦʣʞʥʦ ʚʤʝʰʠʚʘʪʴʩʷ ʚ ʪʝ ʩʬʝʨʳ ʵʢʦʥʦʤʠʢʠ, ʛʜʝ ʝʛʦ ʚʤʝ-
ʰʘʪʝʣʴʩʪʚʦ ʥʝ ʷʚʣʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʳʤ. ʕʪʦ ʥʝ ʪʦʣʴʢʦ ʥʝʥʫʞʥʦ, ʥʦ ʠ ʚʨʝʜʥʦ ʜʣʷ ʵʢʦʥʦʤʠʢʠ.  

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʛʦʩʫʜʘʨʩʪʚʦ ʜʦʣʞʥʦ ʧʨʦʩʪʦ ʩʦʟʜʘʪʴ ʙʦʣʝʝ ʜʦʩʪʫʧʥʫʶ ʜʣʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ 
ʩʬʝʨʫ ʵʢʦʥʦʤʠʢʠ, ʢʦʪʦʨʘʷ ʩʪʘʥʝʪ  ʜʣʷ ʥʠʭ ʥʘʠʙʦʣʝʝ ʧʨʠʦʨʠʪʝʪʥʦʡ. 
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PECULIARITIES OF NON-PROFIT ORGANIZATIONS 
 

Klishina Julia Evgenievna, 
Keshtova Diana Ruslanovna 

 
Annotation: the article deals with the concept of non-profit organizations (hereinafter NPOs), advantages and 
disadvantages of creating NPOs. 
Keywords: non-commercial organizations, advantages, disadvantages, unions, associations, funds. 

 
ʉʦʟʜʘʚʘʷ ʙʠʟʥʝʩ, ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ ʚʳʙʠʨʘʝʪ ʜʣʷ ʨʝʛʠʩʪʨʘʮʠʠ ʦʜʥʫ ʠʟ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-

ʧʨʘʚʦʚʳʭ ʬʦʨʤ (ʆʆʆ, ʇɸʆ, ʅɸʆ). ɺ ʦʪʜʝʣʴʥʳʭ ʩʣʫʯʘʷʭ ʚʝʩʪʠ ʙʠʟʥʝʩ ʧʨʦʱʝ ʚ ʢʘʯʝʩʪʚʝ ʀʇ, ʘ ʪʘʢʦʡ 
ʚʠʜ ʧʨʘʚʦʚʦʛʦ ʬʦʨʤʘʪʘ, ʢʘʢ ʥʝʢʦʤʤʝʨʯʝʩʢʠʝ ʦʨʛʘʥʠʟʘʮʠʠ (ʅʂʆ), ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ ʥʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪ. 
ʎʝʣʴʶ ʧʨʝʜʧʨʠʷʪʠʡ ʵʪʦʛʦ ʪʠʧʘ ʥʝ ʷʚʣʷʝʪʩʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʩ ʮʝʣʴʶ ʧʦʣʫʯʝʥʠʷ ʜʦʭʦʜʘ, ʦʜʥʘʢʦ ʩʪʦʠʪ 
ʟʥʘʪʴ, ʯʪʦ ʅʂʆ ʠʩʧʦʣʴʟʫʶʪʩʷ ʠ ʜʣʷ ʚʝʜʝʥʠʷ ʥʝʢʦʪʦʨʳʭ ʩʬʝʨ ʙʠʟʥʝʩʘ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʈʦʩʩʠʠ 
ʦʯʝʥʴ ʘʢʪʠʚʥʦ ʨʘʟʚʠʚʘʝʪʩʷ ʥʝʢʦʤʤʝʨʯʝʩʢʠʡ ʩʝʢʪʦʨ: ʩ ʢʘʞʜʳʤ ʛʦʜʦʤ ʚʦʟʨʘʩʪʘʝʪ ʯʠʩʣʦ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ 
ʦʨʛʘʥʠʟʘʮʠʡ, ʨʝʛʠʩʪʨʠʨʫʶʱʠʭʩʷ ʚ ʫʧʦʣʥʦʤʦʯʝʥʥʳʭ ʦʨʛʘʥʘʭ ʄʠʥʠʩʪʝʨʩʪʚʘ ʖʩʪʠʮʠʠ. 

ʅʝʢʦʤʤʝʨʯʝʩʢʘʷ ʦʨʛʘʥʠʟʘʮʠʷ (ʅʂʆ) ï ʬʦʨʤʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʪʦʨʦʛʦ ʥʘʧʨʘʚʣʝʥʘ ʥʝ 
ʥʘ ʠʟʚʣʝʯʝʥʠʝ ʜʦʭʦʜʘ, ʘ ʥʘ ʜʦʩʪʠʞʝʥʠʝ ʮʝʣʝʡ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʦʛʦ, ʢʫʣʴʪʫʨʥʦʛʦ, ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʛʦ ʭʘ-
ʨʘʢʪʝʨʘ, ʢ ʧʨʠʤʝʨʫ ʚ ʩʬʝʨʝ ʟʘʱʠʪʳ ʧʨʘʚ ʠ ʠʥʪʝʨʝʩʦʚ ʣʶʜʝʡ. 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʨʝʛʠʩʪʨʘʮʠʷ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʨʝʛʫʣʠʨʫʝʪʩʷ ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ 
ʦʪ 12.01.1996 ʛ. ˉ 7-ʌɿ çʆ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʷʭè. ʆʬʦʨʤʣʷʶʪ ʝʝ ʦʨʛʘʥʳ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ 
ʚʣʘʩʪʠ ʥʘ ʙʘʟʝ ʧʦʜʘʥʥʦʛʦ ʫʯʨʝʜʠʪʝʣʝʤ ʟʘʷʚʣʝʥʠʷ ʠ ʜʦʢʫʤʝʥʪʦʚ, ʢʦʪʦʨʳʝ ʫʢʘʟʘʥʳ ʚ ʟʘʢʦʥʝ. ʇʨʦʙʣʝʤʳ 
ʦʙʳʯʥʦ ʧʦʷʚʣʷʶʪʩʷ ʧʨʠ ʧʦʧʳʪʢʘʭ ʛʨʘʤʦʪʥʦ ʩʬʦʨʤʫʣʠʨʦʚʘʪʴ ʩʬʝʨʫ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦʟʜʘʚʘʝʤʦʡ ʦʨʛʘʥʠ-
ʟʘʮʠʠ. 

ʂʦʤʧʘʥʠʠ ʥʝʢʦʤʤʝʨʯʝʩʢʦʛʦ ʪʠʧʘ ʩʫʱʝʩʪʚʫʶʪ ʢʘʢ ʥʝʟʘʚʠʩʠʤʳʝ ʶʨʠʜʠʯʝʩʢʠʝ ʦʙʲʝʢʪʳ. ʊʘʢʠʤ 
ʧʨʝʜʧʨʠʷʪʠʷʤ ʨʘʟʨʝʰʘʝʪʩʷ ʬʦʨʤʠʨʦʚʘʪʴ ʤʘʪʝʨʠʘʣʴʥʫʶ ʙʘʟʫ, ʦʙʨʘʟʦʚʘʥʥʫʶ ʧʦʩʨʝʜʩʪʚʦʤ ʧʦʞʝʨʪʚʦ-
ʚʘʥʠʡ, ʚʟʥʦʩʦʚ, ʚʢʣʘʜʦʚ. ʇʦʩʪʫʧʠʚʰʠʝ ʩʨʝʜʩʪʚʘ ʢʦʤʧʘʥʠʷ ʠʩʧʦʣʴʟʫʝʪ ʜʣʷ ʚʳʧʣʘʪ ʟʘʜʦʣʞʝʥʥʦʩʪʝʡ ʧʦ 
ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʠ ʨʝʘʣʠʟʘʮʠʠ ʮʝʣʝʡ ʫʯʨʝʜʠʪʝʣʝʡ. ɼʝʷʪʝʣʴʥʦʩʪʴ ʅʂʆ ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴ-
ʥʦʩʪʴ, ʩʦʮʠʘʣʴʥʳʝ ʧʦʪʨʝʙʥʦʩʪʠ ʛʨʘʞʜʘʥ, ʧʦʜʜʝʨʞʢʫ ʥʘʫʯʥʳʭ ʨʘʟʨʘʙʦʪʦʢ, ʧʦʣʠʪʠʯʝʩʢʠʝ ʠ ʨʝʣʠʛʠʦʟʥʳʝ 
ʩʬʝʨʳ (ʩʪ. 50 ɻʂ ʈʌ). 

ɺʳʜʝʣʷʶʪ ʜʚʘ ʦʩʥʦʚʥʳʭ ʪʠʧʘ ʅʂʆ: 

https://zhazhda.biz/base/imushhestvo-nekommercheskoj-organizacii
http://www.consultant.ru/cons/cgi/online.cgi?req=doc&base=LAW&n=200566&div=LAW&dst=100280%2C0&rnd=0.33084294024845495
https://zhazhda.biz/base/vidy-nko
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- ʂʦʨʧʦʨʘʪʠʚʥʳʝ (ʦʩʥʦʚʘʪʝʣʠ ʦʨʛʘʥʠʟʘʮʠʡ ʫʯʘʩʪʚʫʶʪ ʚ ʞʠʟʥʠ ʢʦʤʧʘʥʠʠ, ʦʙʲʝʜʠʥʷʶʪʩʷ ʚ 
ʯʣʝʥʩʪʚʘ). 

- ʋʥʠʪʘʨʥʳʝ (ʦʩʥʦʚʘʪʝʣʠ ʥʝ ʷʚʣʷʶʪʩʷ ʠʭ ʫʯʘʩʪʥʠʢʘʤʠ). 
ʂ ʢʦʨʧʦʨʘʪʠʚʥʳʤ ʢʦʤʧʘʥʠʷʤ ʦʪʥʦʩʷʪʩʷ: 
- ʂʨʝʩʪʴʷʥʩʢʠʝ ʭʦʟʷʡʩʪʚʘ. 
- ʕʪʥʠʯʝʩʢʠʝ ʦʙʱʠʥʳ. 
- ʆʙʱʝʩʪʚʝʥʥʳʝ ʩʦʶʟʳ. 
- ʂʦʦʧʝʨʘʪʠʚʳ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʠ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ. 
- ʊʦʚʘʨʠʱʝʩʪʚʘ ʚʣʘʜʝʣʴʮʝʚ ʞʠʣʳʭ ʧʣʦʱʘʜʝʡ. 
ɺʠʜʳ ʅʂʆ ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɿʘʢʦʥʦʤ ˉ 7-ʌɿ, ʜʘʥʥʳʝ ʦʙʲʝʜʠʥʝʥʠʷ ʤʦʛʫʪ ʠʤʝʪʴ ʨʘʟʥʳʝ ʬʦʨʤʳ: 

- ʥʝʢʦʤʤʝʨʯʝʩʢʠʝ ʧʘʨʪʥʝʨʩʪʚʘ; 

- ʘʚʪʦʥʦʤʥʳʝ ʥʝʢʦʤʤʝʨʯʝʩʢʠʝ ʧʨʝʜʧʨʠʷʪʠʷ; 

-  ʫʯʨʝʞʜʝʥʠʷ;  

- ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʳʝ, ʩʦʮʠʘʣʴʥʳʝ ʠ ʧʨʦʯʠʝ ʬʦʥʜʳ;  

- ʩʦʶʟʳ ʠ ʘʩʩʦʮʠʘʮʠʠ; ʨʝʣʠʛʠʦʟʥʳʝ ʠ ʦʙʱʝʩʪʚʝʥʥʳʝ ʦʙʲʝʜʠʥʝʥʠʷ; 

- ʢʘʟʘʯʴʠ ʦʙʱʝʩʪʚʘ;  

- ʦʙʱʠʥʳ ʢʦʨʝʥʥʳʭ ʤʘʣʦʯʠʩʣʝʥʥʳʭ ʥʘʨʦʜʦʚ.  
ʕʪʦʪ ʟʘʢʦʥ ʩʦʜʝʨʞʠʪ ʫʢʘʟʘʥʠʝ, ʯʪʦ ʅʂʆ ʚʦʟʤʦʞʥʳ ʠ ʚ ʠʥʳʭ ʬʦʨʤʘʭ, ʝʩʣʠ ʦʥʠ ʧʨʷʤʦ ʧʨʝʜʫʩʤʦʪ-

ʨʝʥʳ ʚ ʜʨʫʛʠʭ ʬʝʜʝʨʘʣʴʥʳʭ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʘʭ. 
ʂ ʫʥʠʪʘʨʥʳʤ ʦʨʛʘʥʠʟʘʮʠʷʤ ʧʨʠʯʠʩʣʷʶʪʩʷ ʤʫʥʠʮʠʧʘʣʴʥʳʝ ʫʯʨʝʞʜʝʥʠʷ, ʦʙʱʝʩʪʚʝʥʥʳʝ ʦʨʛʘʥʠʟʘ-

ʮʠʠ, ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʳʝ ʬʦʥʜʳ, ʨʝʣʠʛʠʦʟʥʳʝ ʠ ʧʨʘʚʦʚʳʝ ʩʦʦʙʱʝʩʪʚʘ. 
ʅʝʜʦʩʪʘʪʢʠ. 
ʂʦʤʧʘʥʠʠ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʝ ʢʘʢ ʅʂʆ, ʧʦʣʴʟʫʶʪʩʷ ʣʴʛʦʪʘʤʠ, ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ʛʦʩʫʜʘʨʩʪʚʦʤ. 

ʆʜʥʘʢʦ ʝʩʪʴ ʦʯʝʚʠʜʥʳʝ ʤʠʥʫʩʳ ʦʨʛʘʥʠʟʘʮʠʡ ʪʘʢʦʛʦ ʪʠʧʘ: 
- ɼʝʷʪʝʣʴʥʦʩʪʴ ʢʦʤʧʘʥʠʠ ʜʦʣʞʥʘ ʯʝʪʢʦ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʮʝʣʷʤ, ʧʨʦʧʠʩʘʥʥʳʤ ʚʦ ʚʥʫʪʨʝʥʥʠʭ 

ʜʦʢʫʤʝʥʪʘʭ. 
- ʆʬʠʮʠʘʣʴʥʘʷ ʨʝʛʠʩʪʨʘʮʠʷ ʧʨʦʭʦʜʠʪ ʚ ʩʣʦʞʥʦʡ ʬʦʨʤʝ: ʜʣʷ ʢʘʞʜʦʛʦ ʚʠʜʘ ʢʦʤʧʘʥʠʠ ʥʝʢʦʤ-

ʤʝʨʯʝʩʢʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ ʩʦʙʠʨʘʝʪʩʷ ʠʥʜʠʚʠʜʫʘʣʴʥʳʡ ʧʘʢʝʪ ʜʦʢʫʤʝʥʪʦʚ. 
- ʋʩʪʘʚʥʳʝ ʜʦʢʫʤʝʥʪʳ ʩʦʩʪʘʚʣʷʶʪʩʷ ʩ ʫʯʝʪʦʤ ʛʣʘʚʥʳʭ ʮʝʣʝʡ ʩʦʟʜʘʥʠʷ ʢʦʤʧʘʥʠʠ. 
- ɿʘʷʚʠʪʝʣʴ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʠʥʬʦʨʤʘʮʠʠ ʦ ʟʘʜʘʯʘʭ ʠ ʥʘʧʨʘʚʣʝʥʠʠ 

ʢʦʤʧʘʥʠʠ, ʫʢʘʟʘʥʥʦʡ ʧʨʠ ʨʝʛʠʩʪʨʘʮʠʠ. 
- ʇʫʥʢʪʳ ʜʦʢʫʤʝʥʪʦʚ ʧʨʦʚʝʨʷʶʪʩʷ ʨʝʛʠʩʪʨʠʨʫʶʱʝʡ ʠʥʩʪʘʥʮʠʝʡ ʧʨʠ ʄʠʥʶʩʪʝ, ʘ ʧʨʠ ʤʘʣʝʡʰʠʭ 

ʥʝʩʦʦʪʚʝʪʩʪʚʠʷʭ ʚ ʨʝʛʠʩʪʨʘʮʠʠ ʦʪʢʘʟʳʚʘʶʪ. 
- ʇʨʦʚʝʨʢʘ ʜʦʢʫʤʝʥʪʘʮʠʠ ʚ ʄʠʥʶʩʪʝ ʟʘʥʠʤʘʝʪ 2 ʥʝʜʝʣʠ. 
ɼʦʩʪʦʠʥʩʪʚʘ. 
ɼʣʷ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥ ʫʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ, ʪʘʢ ʢʘʢ, ʚ ʦʪʣʠʯʠʝ ʦʪ ʢʦʤ-

ʤʝʨʯʝʩʢʠʭ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ, ʦʥʠ ʤʦʛʫʪ ʥʝ ʠʤʝʪʴ ʚʦʦʙʱʝ ʥʠʢʘʢʦʛʦ ʠʤʫʱʝʩʪʚʘ. 
ʋʯʘʩʪʥʠʢʠ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʥʝ ʥʝʩʫʪ ʥʠʢʘʢʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʧʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʦʨ-

ʛʘʥʠʟʘʮʠʠ, ʚ ʦʪʣʠʯʠʝ ʦʪ ʫʯʨʝʜʠʪʝʣʝʡ ʢʦʤʤʝʨʯʝʩʢʠʭ ʬʠʨʤ, ʦʪʚʝʯʘʶʱʠʭ ʧʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʦʨʛʘʥʠʟʘʮʠʠ 
ʩʚʦʠʤ ʚʢʣʘʜʦʤ ʚ ʫʩʪʘʚʥʦʡ ʢʘʧʠʪʘʣ (ʩʪʦʠʤʦʩʪʴʶ ʘʢʮʠʡ). 

ʉ ʚʚʝʜʝʥʠʝʤ ʚ ʜʝʡʩʪʚʠʝ ʛʣ. 26.2 ʅʘʣʦʛʦʚʦʛʦ ʂʦʜʝʢʩʘ ʈʌ ʥʝʢʦʤʤʝʨʯʝʩʢʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʤʦʛʫʪ ʧʝ-
ʨʝʡʪʠ ʥʘ ʫʧʨʦʱʝʥʥʫʶ ʩʠʩʪʝʤʫ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ. 

ɺ ʦʪʣʠʯʠʝ ʦʪ ʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʅʂʆ ʠʤʝʶʪ ʧʨʘʚʦ ʥʝ ʧʨʝʜʩʪʘʚʣʷʪʴ ʚ ʩʦʩʪʘʚʝ ʛʦʜʦʚʦʡ 
ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ çʦʪʯʝʪ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚè, ʘ ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ 
ʜʘʥʥʳʭ ʥʝ ʧʨʝʜʩʪʘʚʣʷʪʴ çʦʪʯʝʪ ʦʙ ʠʟʤʝʥʝʥʠʷʭ ʢʘʧʠʪʘʣʘè ʠ çʧʨʠʣʦʞʝʥʠʝ ʢ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʙʘʣʘʥʩʫè. 

ʆʜʥʘʢʦ, ʥʝʜʦʩʪʘʪʢʠ ʠ ʜʦʩʪʦʠʥʩʪʚʘ ʝʩʪʴ ʠ ʫ ʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ. ʂʘʞʜʘʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-
ʧʨʘʚʦʚʘʷ ʬʦʨʤʘ ʠʤʝʝʪ ʩʚʦʠ ʧʣʶʩʳ ʠ ʤʠʥʫʩʳ, ʠ ʪʦʣʴʢʦ ʦʪ ʢʦʥʢʨʝʪʥʳʭ ʣʶʜʝʡ, ʦʪ ʠʭ ʧʦʪʨʝʙʥʦʩʪʝʡ, ʧʣʘ-
ʥʦʚ ʠ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʟʘʚʠʩʠʪ, ʯʪʦ ʠʤ ʚʳʛʦʜʥʝʝ - ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʪʴ ʆʙʱʝʩʪʚʝʥʥʫʶ ʦʨʛʘʥʠʟʘʮʠʶ, 
ʆʙʱʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ ʠʣʠ ʦʬʦʨʤʠʪʴʩʷ ʚ ʢʘʯʝʩʪʚʝ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʧʨʝʜʧʨʠʥʠ-
ʤʘʪʝʣʷ. 

https://zhazhda.biz/base/registraciya-nko
https://zhazhda.biz/base/uchreditelnye-dokumenty-nekommercheskoj-organizacii
https://zhazhda.biz/base/otkaz-v-registracii-nko
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ʤʘʛʠʩʪʨʘʥʪ 3 ʛʦʜʘ 

ʜ.ʵ.ʥ., ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ çʌʠʥʘʥʩʳ ʠ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʝè 
ʀʥʩʪʠʪʫʪ ʵʢʦʥʦʤʠʢʠ, ʬʠʥʘʥʩʦʚ ʠ ʙʠʟʥʝʩʘ 

ʌɻɹʆʋ ɺʆ çɹʘʰʢʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 
 

ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʧʨʦʚʝʜʝʥʘ ʦʮʝʥʢʘ ʢʦʥʢʫʨʝʥʪʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʧʦʪʨʝʙʠʪʝ-
ʣʷʤ ʙʘʥʢʦʚʩʢʠʭ ʫʩʣʫʛ ʨʷʜʘ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ. ʇʨʦʚʝʜʝʥ 
ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʚʝʜʫʱʠʭ ʙʘʥʢʦʚ ʧʦ ʩʣʝʜʫʶʱʠʤ ʧʘʨʘʤʝʪʨʘʤ: ʠʥʪʝʨʥʝʪ ʩʘʡʪ ʙʘʥʢʘ, ʠʥʜʝʢʩ ʚʧʝ-
ʯʘʪʣʝʥʠʷ ʢʣʠʝʥʪʦʚ, ʘʥʘʣʠʟ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʧʨʦʛʨʘʤʤ ʣʦʷʣʴʥʦʩʪʠ ʜʣʷ ʢʣʠʝʥʪʦʚ, ʘʥʘʣʠʟ ʥʘʠʙʦʣʝʝ ʯʘ-
ʩʪʳʭ ʦʙʨʘʱʝʥʠʡ ʢʣʠʝʥʪʦʚ. ʇʨʠʚʝʜʝʥʳ ʠʥʜʠʢʘʪʦʨʳ ʜʣʷ ʨʘʟʨʘʙʦʪʢʠ ʧʨʦʛʨʘʤʤ ʣʦʷʣʴʥʦʩʪʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʢʦʥʢʫʨʝʥʮʠʷ, ʢʣʠʝʥʪʦʦʨʠʝʥʪʠʨʦʚʘʥʥʘʷ ʩʪʨʘʪʝʛʠʷ, ʣʦʷʣʴʥʦʩʪʴ, ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʴ 
ʢʣʠʝʥʪʦʚ. 
 

EVALUATION OF COMPETITIVE ATTRACTIVENESS OF BANKS 
 

Kashtanova Tatiana Aleksandrovna, 
Kurmanova Liliya Rashidovna 

 
Abstract: The article assesses the competitive attractiveness in relation to consumers of banking services of a 
number of commercial banks represented on the Russian market. A comparative analysis of the leading banks 
on the following parameters was conducted: the bank's website, the impressions of clients, the analysis of 
submitted loyalty programs for clients, the analysis of the most frequent customer references. Indicators for the 
development of loyalty programs are given. 
Key words: competition, client-oriented strategy, loyalty, customer satisfaction. 

 
ʉʦʛʣʘʩʥʦ ʢʦʥʮʝʧʮʠʠ ʤʘʨʢʝʪʠʥʛʘ, ʫʩʧʝʭʘ ʜʦʙʠʚʘʝʪʩʷ ʪʦʪ ʙʘʥʢ, ʢʦʪʦʨʳʡ ʩʦʟʜʘʝʪ ʚʳʩʰʫʶ ʧʦʪʨʝʙʠ-

ʪʝʣʴʩʢʫʶ ʮʝʥʥʦʩʪʴ ʠ, ʢʦʪʦʨʳʡ ʫʜʦʚʣʝʪʚʦʨʠʪ ʧʦʪʨʝʙʠʪʝʣʷ ʣʫʯʰʝ, ʯʝʤ ʢʦʥʢʫʨʝʥʪʳ. ʉʧʝʮʠʘʣʠʩʪʘʤ ʙʘʥʢʘ 
ʚ ʩʬʝʨʝ ʤʘʨʢʝʪʠʥʛʘ ʥʝʜʦʩʪʘʪʦʯʥʦ ʧʨʦʩʪʦ ʘʜʘʧʪʠʨʦʚʘʪʴ ʩʚʦʠ ʫʩʣʫʛʠ ʠ ʧʨʦʜʫʢʪʳ ʢ ʥʫʞʜʘʤ ʢʦʥʢʨʝʪʥʦʛʦ 
ʨʳʥʢʘ. ʉʧʝʮʠʬʠʢʘ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʙʦʣʴʰʫʶ ʨʦʣʴ ʚ ʧʨʦʮʝʩʩʝ ʝʝ ʦʩʫʱʝʩʪʚ-
ʣʝʥʠʷ ʠʛʨʘʝʪ ʜʦʚʝʨʠʝ ʢʣʠʝʥʪʦʚ, ʠʥʚʝʩʪʦʨʦʚ ʠ ʙʘʥʢʦʚ-ʧʘʨʪʥʝʨʦʚ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʚʘʞʥʳʤ ʤʦʤʝʥʪʦʤ ʧʨʠ 
ʬʦʨʤʠʨʦʚʘʥʠʠ ʧʨʠʥʮʠʧʦʚ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʧʦʚʝʜʝʥʠʷ ʷʚʣʷʝʪʩʷ ʫʯʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʦʜʜʝʨʞʘʥʠʷ 
ʫʩʪʦʡʯʠʚʳʭ, ʜʦʚʝʨʠʪʝʣʴʥʳʭ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʩ ʢʣʠʝʥʪʘʤʠ ʙʘʥʢʘ. 

ʂʦʥʢʫʨʝʥʪʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ, ʧʦ ʤʥʝʥʠʶ ʄ. ʇʦʨʪʝʨʘ, ʚʦʟʥʠʢʘʝʪ ʟʘ ʩʯʝʪ: 
- ʩʧʝʢʪʨʘ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʫʩʣʫʛ; 
- ʢʘʯʝʩʪʚʘ ʦʙʩʣʫʞʠʚʘʥʠʷ; 
- ʪʘʨʠʬʦʚ ʠ ʩʥʠʞʝʥʠʷ ʠʟʜʝʨʞʝʢ; 
- ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ ʙʘʥʢʦʚʩʢʠʭ ʧʨʦʜʫʢʪʦʚ; 
- ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ [1, ʩ.350].  
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ʋʢʘʟʘʥʥʳʝ ʚʳʰʝ ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʧʨʝʜʧʦʣʘʛʘʶʪ ʩʧʦʩʦʙʥʦʩʪʴ ʦʙʝʩʧʝʯʠʪʴ ʢʣʠʝʥʪʦʚ 
ʙʘʥʢʘ ʙʦʣʴʰʝʡ ʮʝʥʥʦʩʪʴʶ ʚ ʚʠʜʝ ʥʦʚʦʛʦ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʪʦʚ, ʦʩʦʙʳʭ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʩʚʦʡʩʪʚ ʠʣʠ 
ʧʦʩʣʝʧʨʦʜʘʞʥʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ [2, ʩ.354]. 

ɺ ʪʘʙʣʠʮʝ 1 ʥʘʤʠ ʧʨʦʚʝʜʝʥʘ ʦʮʝʥʢʘ ʢʦʥʢʫʨʝʥʪʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 
ʧʦʪʨʝʙʠʪʝʣʷʤ ʙʘʥʢʦʚʩʢʠʭ ʫʩʣʫʛ ʨʷʜʘ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ, ʘʢʪʠʚʥʦ ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʭ ʥʘ ʨʦʩʩʠʡʩʢʦʤ 
ʨʳʥʢʝ ʙʘʥʢʦʚʩʢʠʭ ʫʩʣʫʛ. 

 
ʋʙʚʤʡʯʙ 1 

ʈʙʩʙʥʞʫʩʴ ʧʯʞʦʣʡ ʣʧʦʣʬʩʞʦʫʦʧʢ ʨʩʡʛʤʞʣʙʫʞʤʵʦʧʪʫʡ 

ʇʦʢʘʟʘʪʝʣʠ ʉʙʝʨʙʘʥʢ ɺʊɹ24 ɸʣʴʬʘ-ʙʘʥʢ ʈʦʩʙʘʥʢ ʉʠʪʠʙʘʥʢ 
ɹʘʥʢ ʍʦʫʤ 

ʂʨʝʜʠʪ 

1 2 3 4 5 6 7 

ʉʧʝʢʪʨ 

ʧʨʝʜʦʩʪʘʚ-

ʣʷʝʤʳʭ 

ʫʩʣʫʛ 

ʆʯʝʥʴ ʰʠ-

ʨʦʢʠʡ 

ʆʯʝʥʴ ʰʠ-

ʨʦʢʠʡ 

ɼʦʩʪʘʪʦʯʥʦ 

ʰʠʨʦʢʠʡ 

ɼʦʩʪʘʪʦʯʥʦ 

ʰʠʨʦʢʠʡ 

ʈʘʟʫʤʥʦ 

ʩʧʝʮʠʘʣʠʟʠ-

ʨʦʚʘʥ 

ʈʘʟʫʤʥʦ 

ʩʧʝʮʠʘʣʠʟʠ-

ʨʦʚʘʥ 

ʂʘʯʝʩʪʚʦ 

ʦʙʩʣʫʞʠʚʘ-

ʥʠʷ 

ɺʳʩʦʢʦʝ, ʥʦ 

ʫʨʦʚʝʥʴ 

ʩʝʨʚʠʩʘ ʥʝ 

ʚʩʝʛʜʘ ʩʦʦʪ-

ʚʝʪʩʪʚʫʝʪ 

ʦʞʠʜʘʥʠʷʤ 

ʢʣʠʝʥʪʦʚ 

ɺʳʩʦʢʦʝ 

ɺʳʩʦʢʦʝ, ʥʦ 

ʫʨʦʚʝʥʴ 

ʩʝʨʚʠʩʘ ʥʝ 

ʚʩʝʛʜʘ ʩʦʦʪ-

ʚʝʪʩʪʚʫʝʪ 

ʦʞʠʜʘʥʠʷʤ 

ʢʣʠʝʥʪʦʚ 

ʀʤʝʶʪʩʷ 

ʨʝʢʣʘʤʘʮʠʠ 

ʧʦ ʢʘʯʝʩʪʚʫ 

(2%) 

ʀʤʝʶʪʩʷ 

ʨʝʢʣʘʤʘʮʠʠ 

ʧʦ ʢʘʯʝʩʪʚʫ 

(5%) 

ʀʤʝʶʪʩʷ 

ʨʝʢʣʘʤʘʮʠʠ 

ʧʦ ʢʘʯʝʩʪʚʫ 

(6%) 

ʊʘʨʠʬʳ ʋʤʝʨʝʥʥʳʝ ʋʤʝʨʝʥʥʳʝ 

ʋʤʝʨʝʥʥʳʝ, 

ʧʨʝʜʦʩʪʘʚ-

ʣʷʶʪ ʩʢʠʜʢʠ 

ɺʳʩʦʢʠʝ, ʥʦ 

ʧʨʝʜʦʩʪʘʚ-

ʣʷʶʪ ʩʢʠʜʢʠ 

ɺʳʩʦʢʠʝ, ʥʦ 

ʧʨʝʜʦʩʪʘʚ-

ʣʷʶʪ ʩʢʠʜʢʠ 

ɺʳʩʦʢʠʝ 

ʆʨʛʘʥʠʟʘʮʠʷ 

ʨʘʙʦʪʳ ʩ 

ʢʣʠʝʥʪʫʨʦʡ 

ʇʦʩʪʘʚʣʝʥʘ 

ʭʦʨʦʰʦ 

ʇʦʩʪʘʚʣʝʥʘ 

ʭʦʨʦʰʦ 

ʇʦʩʪʘʚʣʝʥʘ 

ʫʜʦʚʣʝʪʚʦ-

ʨʠʪʝʣʴʥʦ 

ʇʦʩʪʘʚʣʝʥʘ 

ʫʜʦʚʣʝʪʚʦ-

ʨʠʪʝʣʴʥʦ 

ʇʦʩʪʘʚʣʝʥʘ 

ʫʜʦʚʣʝʪʚʦ-

ʨʠʪʝʣʴʥʦ 

ʇʦʩʪʘʚʣʝʥʘ 

ʫʜʦʚʣʝʪʚʦ-

ʨʠʪʝʣʴʥʦ 

ʈʘʟʚʠʪʦʩʪʴ 

ʩʝʪʠ ʪʦʯʝʢ 

ʧʨʦʜʘʞ 

ʈʘʟʚʠʪʘ ʈʘʟʚʠʪʘ ʉʣʘʙʘʷ ʉʣʘʙʘʷ ʈʘʟʚʠʪʘ ʈʘʟʚʠʪʘ 

ʌʠʥʘʥʩʦʚʦʝ 

ʩʦʩʪʦʷʥʠʝ 
ʉʪʘʙʠʣʴʥʦʝ ʉʪʘʙʠʣʴʥʦʝ 

ʉʥʠʞʝʥʠʝ 

ʧʨʠʙʳʣʠ 

ʉʥʠʞʝʥʠʝ 

ʧʨʠʙʳʣʠ 

ʉʥʠʞʝʥʠʝ 

ʧʨʠʙʳʣʠ 

ʉʥʠʞʝʥʠʝ 

ʧʨʠʙʳʣʠ 

ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ. 
 
ʆʮʝʥʠʚʘʷ ʧʘʨʘʤʝʪʨʳ, ʧʨʠʚʝʜʝʥʥʳʝ ʚ ʪʘʙʣʠʮʝ 1, ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʫ ʢʘʞʜʦʛʦ ʙʘʥʢʘ-

ʢʦʥʢʫʨʝʥʪʘ ʝʩʪʴ ʩʚʦʠ ʧʨʝʠʤʫʱʝʩʪʚʘ ʠ ʥʝʜʦʩʪʘʪʢʠ.  
ɺʝʩʴʤʘ ʚʘʞʥʳʤ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤ ʧʘʨʘʤʝʪʨʦʤ ʦʮʝʥʢʠ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʷʚʣʷʝʪʩʷ ʢʘʯʝ-

ʩʪʚʦ ʩʘʡʪʦʚ ʙʘʥʢʦʚ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʢʣʠʝʥʪʦʚ ʠʭ ʢʦʥʪʝʥʪʘ, ʫʜʦʙʩʪʚʘ ʠ ʬʫʥʢʮʠʦʥʘʣʴʥʦʩʪʠ, ʪʘʢ ʢʘʢ ʚʣʠʷʥʠʝ 
ʠʥʪʝʨʥʝʪ-ʙʘʥʢʠʥʛʘ ʦʢʘʟʳʚʘʝʪ ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʧʦʪʨʝʙʠʪʝʣʝʡ ʙʘʥʢʦʚʩʢʠʭ ʫʩʣʫʛ ʠ ʠʭ ʫʜʦʚʣʝ-
ʪʚʦʨʝʥʥʦʩʪʴ.  

ʇʦ ʜʘʥʥʳʤ ʧʦʨʪʘʣʘ Banki.ru, ʦʧʫʙʣʠʢʦʚʘʚʰʝʛʦ ʨʝʟʫʣʴʪʘʪʳ ʠʩʩʣʝʜʦʚʘʥʠʷ ʘʥʘʣʠʪʠʯʝʩʢʦʛʦ 
ʘʛʝʥʪʩʪʚʘ Markswebb Rank & Report, ʩʦʩʪʘʚʣʝʥ ʨʝʡʪʠʥʛ ʠʥʪʝʨʥʝʪ-ʙʘʥʢʠʥʛʘ ʧʦ ʢʨʫʛʫ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ 
ʙʘʥʢʦʚ (ʪʘʙʣ. 2). 

 



38 »ÃÇÈ°Ï ½°ÃÇ½°Ï ÁÂ°ÂÌÏ 2017 

 

XIII ÜÕÖÔãÝÐàÞÔÝëÙ ÝÐãçÝÞ-ßàÐÚâØçÕáÚØÙ ÚÞÝÚãàá | ¼Æ½Á ¦½°Ãº° ¸ ¿À¾Á²µÉµ½¸µ« 

ʋʙʚʤʡʯʙ 2 
ʉʞʢʫʡʦʜ ʡʦʫʞʩʦʞʫ-ʚʙʦʣʡʦʜʙ ʚʙʦʣʧʛ, % [3] 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʙʘʥʢʘ 2014 ʛ. 2015 ʛ. 2016 ʛ. 

1 2 3 4 

ʉʙʝʨʙʘʥʢ 72,2 73,6 75,7 

ɺʊɹ24 13,1 14,1 14,1 

ɸʣʴʬʘ-ʙʘʥʢ 17,0 15,0 13,0 

ʈʦʩʙʘʥʢ 7,4 7,8 5,8 

ʉʠʪʠʙʘʥʢ 5,9 5,6 5,8 

ɹʘʥʢ ʍʦʫʤ ʂʨʝʜʠʪ 4,0 4,1 4,2 

 
ʂʘʢ ʚʠʜʠʤ, ʩʘʤʳʤ ʧʦʧʫʣʷʨʥʳʤ ʩʝʨʚʠʩʦʤ ʠʥʪʝʨʥʝʪ-ʙʘʥʢʠʥʛʘ ʚ ʈʦʩʩʠʠ ʩ ʩʫʱʝʩʪʚʝʥʥʳʤ ʦʪʨʳʚʦʤ 

ʦʪ ʢʦʥʢʫʨʝʥʪʦʚ ʷʚʣʷʝʪʩʷ ʉʙʝʨʙʘʥʢ ʆʥʣʘʡʥ ð ʠʤ ʧʦʣʴʟʫʶʪʩʷ 3 ʠʟ 4 ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʠʥʪʝʨʥʝʪ-ʙʘʥʢʠʥʛʘ.  
ʉʦʛʣʘʩʥʦ ʩʘʡʪʫ Banki.ru, ʥʘʠʙʦʣʝʝ ʧʦʧʫʣʷʨʥʦʡ ʟʘʜʘʯʝʡ, ʢʦʪʦʨʫʶ ʨʝʰʘʶʪ ʧʦʣʴʟʦʚʘʪʝʣʠ ʠʥʪʝʨʥʝʪ-

ʙʘʥʢʠʥʛʘ, ʷʚʣʷʝʪʩʷ ʧʨʦʩʤʦʪʨ ʚʳʧʠʩʦʢ ʧʦ ʩʯʝʪʫ ʠ ʠʩʪʦʨʠʠ ʦʧʝʨʘʮʠʡ. ʊʨʠ ʯʝʪʚʝʨʪʠ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʠʥ-
ʪʝʨʥʝʪ-ʙʘʥʢʦʚ ʩʦʚʝʨʰʘʶʪ ʭʦʪʷ ʙʳ ʦʜʥʫ ʧʣʘʪʝʞʥʫʶ ʦʧʝʨʘʮʠʶ ʯʝʨʝʟ ʠʥʪʝʨʥʝʪ-ʙʘʥʢʠʥʛ ʟʘ ʤʝʩʷʮ. ʇʨʠ 
ʵʪʦʤ ʥʘʠʙʦʣʝʝ ʧʦʧʫʣʷʨʥʳʤʠ ʢʘʪʝʛʦʨʠʷʤʠ ʧʣʘʪʝʞʝʡ ʷʚʣʷʶʪʩʷ ʤʦʙʠʣʴʥʘʷ ʩʚʷʟʴ, ʠʥʪʝʨʥʝʪ, ʧʝʨʝʚʦʜʳ 
ʤʝʞʜʫ ʩʚʦʠʤʠ ʩʯʝʪʘʤʠ, ʚʥʫʪʨʠ ʙʘʥʢʘ ʠ ʦʧʣʘʪʘ ʢʦʤʤʫʥʘʣʴʥʳʭ ʫʩʣʫʛ. ʆʟʥʘʢʦʤʠʚʰʠʩʴ ʩ ʦʪʟʳʚʘʤʠ ʧʦʪʨʝ-
ʙʠʪʝʣʝʡ, ʩʪʘʣʦ ʠʟʚʝʩʪʥʦ, ʯʪʦ ʬʫʥʢʮʠʦʥʘʣʴʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʠʥʪʝʨʥʝʪ-ʙʘʥʢʠʥʛʘ ʩʪʘʣʠ ʚʳʰʝ. ʇʨʦʠʟʦ-
ʰʣʦ ʨʘʩʰʠʨʝʥʠʝ ʧʣʘʪʝʞʥʦʛʦ ʬʫʥʢʮʠʦʥʘʣʘ, ʩʪʘʣ ʚʦʟʤʦʞʝʥ ʥʝ çʚʳʙʦʨ ʢʦʥʪʨʘʛʝʥʪʘè, ʘ çʚʳʙʦʨ ʫʩʣʫʛʠè ʩ 
ʫʜʦʙʥʳʤ ʥʝʣʠʥʝʡʥʳʤ ʧʦʠʩʢʦʤ, ʨʘʟʚʠʚʘʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʜʢʣʶʯʝʥʠʷ ʢʘʨʪ ʩʪʦʨʦʥʥʠʭ ʙʘʥʢʦʚ, ʠʥʪʝʨ-
ʬʝʡʩʳ ʙʘʥʢʦʚ ʩʪʘʣʠ ʙʦʣʴʰʝ ʦʪʚʝʯʘʪʴ ʪʨʝʙʦʚʘʥʠʷʤ ʧʦʪʨʝʙʠʪʝʣʝʡ.   

ʂʣʠʝʥʪʳ ʥʫʞʜʘʶʪʩʷ ʚ ʨʘʟʚʠʪʠʠ ʙʦʣʝʝ ʢʘʯʝʩʪʚʝʥʥʳʭ ʦʥʣʘʡʥ ʩʝʨʚʠʩʦʚ [4, ʩ.224]. ʇʦ ʤʥʝʥʠʶ ʧʦ-
ʪʨʝʙʠʪʝʣʝʡ ʫʩʣʫʛ ʙʘʥʢʦʚ, ʩʘʡʪ ʩ ʘʢʪʫʘʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʝʡ, ʤʠʥʠʤʘʣʴʥʳʤ ʢʦʣʠʯʝʩʪʚʦʤ ʨʝʢʣʘʤʳ ʠ ʚ 
ʫʤʝʨʝʥʥʦʡ ʮʚʝʪʦʚʦʡ ʛʘʤʤʝ ʧʨʠʚʣʝʢʘʝʪ ʢʣʠʝʥʪʦʚ (ʪʘʙʣ. 3). 

 
ʋʙʚʤʡʯʙ 3 

ʉʞʠʬʤʵʫʙʫʴ ʙʛʫʧʩʪʣʧʜʧ ʡʪʪʤʞʝʧʛʙʦʡʸ ʪʙʢʫʧʛ ʚʙʦʣʧʛ 

ʅʘʠʤʝʥʦʚʘ-
ʥʠʝ  ʙʘʥʢʘ 

ʅʘʣʠ-
ʯʠʝ 
ʩʘʡʪʘ 

ɸʢʪʫʘʣʴ-
ʥʦʩʪʴ ʠʥ-
ʬʦʨʤʘʮʠʠ 

ʅʘʚʷʟʯʠ-
ʚʦʩʪʴ ʨʝ-
ʢʣʘʤʳ 

ʀʥʬʦʨʤʘʪʠʚ-
ʥʦʩʪʴ ʩʘʡʪʘ 

ʋʤʝʨʝʥ-
ʥʘʷ ʮʚʝ-
ʪʦʚʘʷ 
ʛʘʤʤʘ 

ɼʫʙʣʠʨʦʚʘ-
ʥʠʝ ʠʥʬʦʨ-
ʤʘʮʠʠ ʚ ʦʪ-
ʜʝʣʝʥʠʷʭ 
ʙʘʥʢʘ 

1 2 3 4 5 6 7 

ʉʙʝʨʙʘʥʢ + + - + + - 

ɸʣʴʬʘ-ʙʘʥʢ + + + - - + 

ʉʠʪʠʙʘʥʢ + - + - + + 

ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ 
 
ɼʦʧʦʣʥʠʪʝʣʴʥʳʤ ʧʘʨʘʤʝʪʨʦʤ ʦʮʝʥʢʠ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʙʘʥʢʘ ʷʚʣʷʝʪʩʷ ʀʥʜʝʢʩ 

ʚʧʝʯʘʪʣʝʥʠ̫  ʢʣʠʝʥʪʘ, ʢʦʪʦʨʳʡ ʧʦʟʚʦʣʷʝʪ ʩʨʘʚʥʠʚʘʪʴ ʢʘʯʝʩʪʚʦ ʚʧʝʯʘʪʣʝʥʠʡ ʦʪ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʨʚʠʩʘ. 
ɿʥʘʯʝʥʠʝ ʠʥʜʝʢʩʘ ʜʣʷ ʢʦʥʢʨʝʪʥʦʛʦ ʙʘʥʢʘ ʚʳʚʦʜʠʪʩʷ ʥʘ ʦʩʥʦʚʝ ʦʮʝʥʢʠ ʩʣʝʜʫʶʱʠʭ ʛʨʫʧʧ ʧʦʢʘʟʘʪʝʣʝʡ: 

- ʩʦʦʪʚʝʪʩʪʚʠʝ ʧʨʝʜʣʦʞʝʥʠʡ ʙʘʥʢʘ ʧʦʪʨʝʙʥʦʩʪʷʤ ʢʣʠʝʥʪʘ; 
- ʜʦʩʪʫʧʥʦʩʪʴ ʠ ʫʜʦʙʩʪʚʦ ʪʦʯʝʢ ʦʙʩʣʫʞʠʚʘʥʠʷ; 
- ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʠ ʦʙʱʝʥʠʝ ʩʦʪʨʫʜʥʠʢʦʚ ʙʘʥʢʘ ʩ ʢʣʠʝʥʪʦʤ; 
- ʧʨʠʚʣʝʚʘʪʝʣʴʥʦʩʪʴ ʙʨʝʥʜʘ; 
- ɻ ʬʬʝʢʪʠʚʥʦʩʪʴ ʨʝʢʣʘʤʳ. 
ɺ ʪʘʙʣʠʮʝ 4 ʧʨʠʚʝʜʝʥ ʨʝʡʪʠʥʛ ʚʝʜʫʱʠʭ ʨʦʩʩʠʡʩʢʠʭ ʙʘʥʢʦʚ ʩʦʛʣʘʩʥʦ ʧʦʢʘʟʘʪʝʣʶ çʀʥʜʝʢʩ 

ʚʧʝʯʘʪʣʝʥʠ̫  ʢʣʠʝʥʪʘè ʧʦ ʈʦʩʩʠʠ, ʛʜʝ ʚʠʜʥʦ, ʯʪʦ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʦʩʣʝʜʥʠʭ ʪʨʝʭ ʣʝʪ ʚ ʦʙɦʝʤ ʨʝʡʪʠʥʛʝ 
ʣʠʜʠʨʫʝʪ ɸʣɹʬʘ-ɹʘʥʢ. 
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ʋʙʚʤʡʯʙ 4 
ʉʞʢʫʡʦʜ ʛʞʝʬʲʡʮ ʩʧʪʪʡʢʪʣʡʮ ʚʙʦʣʧʛ ʪʧʜʤʙʪʦʧ 

çʁʦʝʞʣʪʬ ʛʨʞʰʙʫʤʞʦʡʸ ʣʤʡʞʦʫʙè [3] 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʙʘʥʢʘ ʄʝʩʪʦ ʚ 2014 ʛ. ʄʝʩʪʦ ʚ 2015 ʛ. ʄʝʩʪʦ ʚ 2016 ʛ. 

1 2 3 4 

ɸʣɹʬʘ-ɹʘʥʢ 1 1 1 

ʉʠʪʠʙʘʥʢ 7 2 3 

ɸʙʩʦʣʁʪ ʙʘʥʢ 8 3 5 

ʈʘʡʬʬʘʡʟʝʥʙʘʥʢ 2 4 4 

ɺʊɹ 24 4 5 2 

 
ʇʦʜʯʝʨʢʠʚʘʷ ʟʥʘʯʝʥʠʝ ʪʘʢʦʛʦ ʧʘʨʘʤʝʪʨʘ, ʢʘʢ çʀʥʜʝʢʩ ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʠ ʧʦʪʨʝʙʠʪʝʣʝʡè, ʩʣʝʜʫ-

ʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʝʛʦ ʟʥʘʯʝʥʠʝ, ʧʦ ʤʥʝʥʠʶ ʨʦʩʩʠʷʥ, ʦʩʪʘʝʪʩʷ ʩʪʘʙʠʣʴʥʦ ʚʳʩʦʢʠʤ ʥʘ ʫʨʦʚʥʝ 75,4 ʙʘʣʣʘ 
ʠʟ 100 (ʪʘʙʣ. 5). 

 
ʋʙʚʤʡʯʙ 5 

ʌʝʧʛʤʞʫʛʧʩʞʦʦʧʪʫʵ ʨʧʫʩʞʚʡʫʞʤʞʢ ʩʙʚʧʫʧʢ ʚʙʦʣʧʛ ʛ 2016 ʜ. ʛ ʉʧʪʪʡʡ [5] 

ʇʘʨʘʤʝʪʨʳ 
ʀʥʜʝʢʩ ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʠ 
(EPSI) ʧʦ ʦʪʨʘʩʣʠ (ʙʘʥʢʠ) 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʡ ʠʥʜʝʢʩ ʫʜʦ-
ʚʣʝʪʚʦʨʝʥʥʦʩʪʠ (EPSI) 

1 2 3 

ʆʯʝʥʴ ʜʦʚʦʣʴʥʳ 75-100 

75,4 ɼʦʚʦʣʴʥʳ 60-75 

ʅʝʜʦʚʦʣʴʥʳ 0-60 

 
ɼʣʷ ʤʦʥʠʪʦʨʠʥʛʘ ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʠ ʢʣʠʝʥʪʦʚ ʚ ʙʘʥʢʘʭ ʠʩʧʦʣʴʟʫʝʪʩʷ ʠʥʜʝʢʩ ʣʦʷʣʴʥʦʩʪʠ ʧʦʪʨʝ-

ʙʠʪʝʣʝʡ (Net Promoter Score, NPS), ʜʣʷ ʩʦʩʪʘʚʣʝʥʠʷ ʢʦʪʦʨʦʛʦ ʦʧʨʘʰʠʚʘʶʪʩʷ ʢʣʠʝʥʪʳ. ʇʦʚʳʰʝʥʠʝ 
ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʠ ʢʣʠʝʥʪʦʚ ʧʨʝʜʧʦʣʘʛʘʝʪ ʨʘʟʚʠʪʠʝ ʧʨʦʛʨʘʤʤ ʣʦʷʣʴʥʦʩʪʠ, ʦʩʥʦʚʘʥʥʳʝ ʥʘ ʩʣʝʜʫʶʱʠʭ 
ʠʥʜʠʢʘʪʦʨʘʭ (ʪʘʙʣ. 6). 

ʋʙʚʤʡʯʙ 6 
ʁʦʝʡʣʙʫʧʩʴ ʝʤʸ ʩʙʠʩʙʚʧʫʣʡ ʨʩʧʜʩʙʥʥ ʤʧʸʤʵʦʧʪʫʡ 

ʀʥʜʠʢʘʪʦʨʳ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ ʠʥʜʠʢʘʪʦʨʘ 

1 2 

ʇʦʣʦʞʠʪʝʣʴʥʦʝ ʦʪʥʦʰʝʥʠʝ ʢ ʙʘʥʢʫ 
(ʙʨʝʥʜʫ) 

ɼʦʚʝʨʠʝ ʙʨʝʥʜʫ, ʥʘʣʠʯʠʝ ʯʫʚʩʪʚʘ ʩʠʤʧʘʪʠʠ 

ɺʳʩʦʢʘʷ ʦʮʝʥʢʘ ʧʨʦʜʫʢʪʦʚ, ʩʝʨʚʠʩʘ, ʧʝʨʩʦʥʘʣʘ, ʨʝʢʣʘʤʳ, 
ʦʬʠʩʦʚ 

ʆʩʦʟʥʘʥʥʘʷ ʧʦʪʨʝʙʥʦʩʪʴ ʚ ʫʩʣʫʛʘʭ 
ʆʙʲʝʢʪʠʚʥʘʷ 

ʉʬʦʨʤʠʨʦʚʘʥʥʘʷ ʙʘʥʢʦʤ 

ʈʝʛʫʣʷʨʥʦʝ ʧʦʪʨʝʙʣʝʥʠʝ ʪʦʣʴʢʦ ʧʨʦʜʫʢʪʦʚ 
ʙʘʥʢʘ 

ʈʝʛʫʣʷʨʥʦʝ ʚʥʠʤʘʥʠʝ ʢ ʥʦʚʦʩʪʥʳʤ ʠ ʨʝʢʣʘʤʥʳʤ 
ʩʦʦʙʱʝʥʠʷʤ 

ʋʯʘʩʪʠʝ ʚ ʧʨʦʤʦʘʢʮʠʷʭ 

ɻʦʪʦʚʥʦʩʪʴ ʠ ʥʘʤʝʨʝʥʠʝ ʨʝʢʦʤʝʥʜʦʚʘʪʴ 
ʧʨʦʜʫʢʪʳ ʠ ʫʩʣʫʛʠ ʙʘʥʢʘ ʩʚʦʠʤ ʜʨʫʟʴʷʤ ʠ 
ʟʥʘʢʦʤʳʤ 

ʄʥʝʥʠʝ ʩʦʮʠʘʣʴʥʦʛʦ ʦʢʨʫʞʝʥʠʷ 

ʕʤʦʮʠʘʥʘʣʴʥʘʷ ʧʨʠʚʷʟʘʥʥʦʩʪʴ ʢ ʙʨʝʥʜʫ 
ʆʩʚʝʜʦʤʣʝʥʥʦʩʪʴ ʦ ʜʝʷʪʝʣʴʥʦʩʪʠ ʙʘʥʢʘ 

ʋʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʴ 
ʧʨʦʜʫʢʪʘʤʠ/ʫʩʣʫʛʘʤʠ/ʩʝʨʚʠʩʦʤ/ʮʝʥʘʤʠ 

ʅʝʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʴ ʢ ʧʨʝʜʣʦʞʝʥʠʷʤ 
ʢʦʥʢʫʨʝʥʪʦʚ 

 

ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ 
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ɺ 2016 ʛ. ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʘʷ ʢʦʤʧʘʥʠʷ Frank Research Group ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʣʘ ʨʘʟʣʠʯʥʳʝ ʧʨʦ-
ʛʨʘʤʤʳ ʣʦʷʣʴʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʧʨʝʜʣʘʛʘʶʪ 50 ʢʨʫʧʥʝʡʰʠʭ ʙʘʥʢʦʚ ʩʪʨʘʥʳ ʧʦ ʧʦʨʪʬʝʣʶ ʢʨʝʜʠʪʥʳʭ ʢʘʨʪ. 
ʉʘʤʳʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʝ ʧʨʦʛʨʘʤʤʳ ʣʦʷʣʴʥʦʩʪʠ: cashback, Travel, ʢʦ-ʙʨʝʥʜʳ.  

ʂʦʙʨʝʥʜʠʥʛ - ʩʪʨʘʪʝʛʠʯʝʩʢʦʝ ʧʘʨʪʥʝʨʩʪʚʦ ʙʘʥʢʦʚ-ɻ ʤʠʪʝʥʪʦʚ ʧʣʘʩʪʠʢʦʚʳʭ ʢʘʨʪ ʩ ʜʨʫʛʠʤʠ ʢʦʤʧʘ-
ʥʠʷʤʠ, ʧʨʝʜʩʪʘʚʣʷʶʱʝʝ ʩʦʙʦʡ ʩʦʚʤʝʩʪʥʳʡ ʧʨʦʝʢʪ, ʦʙʲʝʜʠʥʷʶʱʠʡ ʥʝʩʢʦʣʴʢʦ ʠʟʚʝʩʪʥʳʭ ʙʨʝʥʜʦʚ 
ʠ ʢʦʤʙʠʥʠʨʫʶʱʠʡ ʩʝʨʚʠʩʳ ʢʘʞʜʦʛʦ ʠʟ ʥʠʭ. ʂʘʢ ʧʨʘʚʠʣʦ, ʚ ʭʦʜʝ ʢʦʙʨʝʥʜʦʚʳʭ ʧʨʦʝʢʪʦʚ ʚʳʧʫʩʢʘʝʪʩʷ 
ʩʧʝʮʠʘʣʴʥʘʷ ʧʣʘʩʪʠʢʦʚʘʷ ʢʘʨʪʘ (ʜʝʙʝʪʦʚʘʷ ʠʣʠ ʢʨʝʜʠʪʥʘʷ), ʦʙʣʘʜʘʶʱʘʷ ʨʘʩʰʠʨʝʥʥʳʤʠ ʬʫʥʢʮʠʦ-
ʥʘʣʴʥʳʤʠ ʚʦʟʤʦʞʥʦʩʪʷʤʠ ʠʣʠ ʦʩʦʙʳʤʠ ʙʦʥʫʩʥʳʤʠ ʧʨʦʛʨʘʤʤʘʤʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʦʙʳʯʥʦʡ ʙʘʥʢʦʚʩʢʦʡ 
ʢʘʨʪʦʡ [6, ʩ.64]. ɹʘʥʢʦʚʩʢʠʡ ʩʝʛʤʝʥʪ ʧʨʦʛʨʘʤʤ ʣʦʷʣʴʥʦʩʪʠ ʨʘʩʪʝʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ ʪʝʤʧʘʤʠ (ʪʘʙʣ. 7). 

 
ʋʙʚʤʡʯʙ 7  

ʃʧʤʡʰʞʪʫʛʧ ʨʩʧʜʩʙʥʥ ʤʧʸʤʵʦʧʪʫʡ [7] 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʙʘʥʢʘ 2014 ʛ. 2015 ʛ. 2016 ʛ. 

1 2 3 4 

ɸʣɹʬʘ-ɹʘʥʢ 4 3 5 

ʉʠʪʠʙʘʥʢ 6 6 7 

ɸʙʩʦʣʁʪ ʙʘʥʢ 5 4 5 

ʈʘʡʬʬʘʡʟʝʥʙʘʥʢ 4 3 6 

ɺʊɹ 24 2 4 8 

 
ʉʫʱʝʩʪʚʝʥʥʦʝ ʚʥʠʤʘʥʠʝ ʚ ʨʘʙʦʪʝ ʙʘʥʢʦʚ ʜʦʣʞʥʦ ʙʳʪʴ ʫʜʝʣʝʥʦ ʦʙʨʘʱʝʥʠʷʤ ʢʣʠʝʥʪʦʚ. ɸʥʘʣʠʟ 

ʦʙʨʘʱʝʥʠʡ ʧʦʢʘʟʘʣ, ʯʪʦ ʢʣʠʝʥʪʳ ʩʪʘʣʢʠʚʘʶʪʩʷ ʩ ʧʨʦʙʣʝʤʘʤʠ ʧʨʠ ʩʦʚʝʨʰʝʥʠʠ ʦʧʝʨʘʮʠʡ ʯʝʨʝʟ ʫʩʪʨʦʡ-
ʩʪʚʘ ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʷ, ʧʨʦʚʝʜʝʥʠʠ ʧʣʘʪʝʞʝʡ, ʥʝʜʦʚʦʣʴʥʳ ʢʘʯʝʩʪʚʦʤ ʩʝʨʚʠʩʘ ʠ ʜʣʠʪʝʣʴʥʳʤ ʦʞʠʜʘ-
ʥʠʝʤ ʚ ʦʯʝʨʝʜʷʭ (ʪʘʙʣ. 8). 

 
ʋʙʚʤʡʯʙ 8 

ʆʙʡʚʧʤʞʞ ʰʙʪʫʴʞ ʧʚʩʙʲʞʦʡʸ ʣʤʡʞʦʫʧʛ 

ʇʨʝʜʤʝʪʳ ʦʙʨʘʱʝʥʠʷ 2014 ʛ. 2015 ʛ. 2016 ʛ. 

1 2 3 4 

ʈʦʟʳʩʢ, ʚʦʟʚʨʘʪ ʠ ʧʦʚʪʦʨʥʦʝ ʧʝʨʝʯʠʩʣʝʥʠʝ 
ʧʣʘʪʝʞʝʡ 

+ + + 

ʇʨʦʙʣʝʤʳ ʧʨʠ ʩʦʚʝʨʰʝʥʠʠ ʦʧʝʨʘʮʠʡ ʯʝʨʝʟ 
ʫʩʪʨʦʡʩʪʚʘ ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʷ 

- + + 

ʅʝʩʦʛʣʘʩʠʝ ʢʣʠʝʥʪʘ ʩ ʧʦʣʫʯʝʥʥʦʡ, ʩʧʠʩʘʥʥʦʡ 
ʠʣʠ ʫʧʣʘʯʝʥʥʦʡ ʩʣʫʞʙʦʡ 

- - + 

ʅʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʘʷ ʨʘʙʦʪʘ ʧʝʨʩʦʥʘʣʘ + + + 

ɼʣʠʪʝʣʴʥʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʠ ʦʯʝʨʝʜʠ + + - 

ʊʨʫʜʥʦʩʪʠ ʜʦʟʚʦʥʘ ʚ ʩʣʫʞʙʫ ʙʘʥʢʘ + + + 

ʇʨʦʙʣʝʤʳ ʧʨʦʚʝʜʝʥʠʷ ʦʧʝʨʘʮʠʡ ʚ ʦʥʣʘʡʥ 
ʙʘʥʢʠʥʛʝ ʠʣʠ ʩ ʜʨʫʛʠʤʠ  ʪʝʭʥʠʯʝʩʢʠʤʠ ʩʝʨʚʠ-
ʩʘʤʠ 

+ + - 

ɾʘʣʦʙʳ ʥʘ ʦʧʦʚʝʱʝʥʠʝ, ʩʤʩ-ʨʘʩʩʳʣʢʠ, ʘʢʮʠʠ 
ʠ ʨʝʢʣʘʤʥʳʝ ʢʦʤʧʘʥʠʠ 

+ + + 

ʇʦʜʦʟʨʝʥʠʷ ʥʘ ʤʦʰʝʥʥʠʯʝʩʪʚʦ + - + 

ɾʘʣʦʙʳ ʧʦ ʧʦʚʦʜʫ ʙʘʥʢʦʚʩʢʠʭ ʧʨʦʜʫʢʪʦʚ (ʚʦ-
ʧʨʦʩʳ ʧʦ ʨʘʟʤʝʨʘʤ ʢʦʤʠʩʩʠʡ, ʧʨʦʮʝʥʪʦʚ, ʧʦ-
ʨʷʜʢʫ ʧʦʛʘʰʝʥʠʷ ʢʨʝʜʠʪʘ ʠ ʪʦʤʫ ʧʦʜʦʙʥʦʝ) 

+ + + 

ʉʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ 
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ɺ ʨʘʤʢʘʭ ʨʝʘʛʠʨʦʚʘʥʠʷ ʥʘ ʦʙʨʘʱʝʥʠʷ ʢʣʠʝʥʪʦʚ ʥʝʦʙʭʦʜʠʤʦ ʚʳʩʪʨʘʠʚʘʥʠʝ ʤʝʭʘʥʠʟʤʦʚ ʜʦʧʨʝ-
ʪʝʥʟʠʦʥʥʦʛʦ ʫʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚʦʟʥʠʢʘʶʱʠʭ ʫ ʢʣʠʝʥʪʦʚ ʚʦʧʨʦʩʦʚ. ʕʪʦ ʧʦʟʚʦʣʷʝʪ ʫʚʝʣʠʯʠʪʴ ʦʙʲʝʤ ʦʙʨʘ-
ʱʝʥʠʡ, ʨʝʰʝʥʥʳʭ çʟʜʝʩʴ ʠ ʩʝʡʯʘʩè, ʠ ʩʥʠʟʠʪʴ ʥʘʛʨʫʟʢʫ ʧʦ ʠʭ ʦʙʨʘʙʦʪʢʝ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʦʙʣʝʤʳ ʚʥʝʜʨʝʥʠʷ ʢʣʠʝʥʪʦʦʨʠʝʥʪʨʦʚʘʥʥʦʡ ʩʪʨʘʪʝʛʠʠ ʤʦʞʥʦ ʨʝʰʠʪʴ ʧʫʪʝʤ 
ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʨʝʜʳ ʩ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʩʝʨʚʠʩʘ ʠ ʧʦʣʴʟʦʚʘʪʝʣʴʩʢʦʛʦ ʦʧʳʪʘ, ʢʦʛʜʘ ʢʘʞʜʳʡ ʩʦʪʨʫʜʥʠʢ 
ʙʘʥʢʘ, ʢʦʥʪʘʢʪʠʨʫʶʱʠʡ ʩ ʢʣʠʝʥʪʦʤ, ʜʦʣʞʝʥ ʦʪʚʝʯʘʪʴ ʢʘʢ ʟʘ ʩʝʨʚʠʩ, ʪʘʢ ʠ ʟʘ ʜʠʩʪʨʠʙʫʮʠʶ. 

 
ʊʨʡʪʧʣ ʤʡʫʞʩʙʫʬʩʴ 
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ʤʘʛʠʩʪʨ  
ʌɻɸʆ ɺʇʆ çʂʘʟʘʥʩʢʠʡ (ʇʨʠʚʦʣʞʩʢʠʡ) ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ. ɺ ʩʪʘʪʴʝ ʧʨʝʜʩʪʘʚʣʝʥʦ ʢʨʝʜʠʪʦʚʘʥʠʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ, ʧʝʨʩʧʝʢʪʠʚʳ ʝʛʦ ʨʘʟʚʠ-
ʪʠʷ. ʇʨʠʚʝʜʝʥ ʧʨʦʛʥʦʟ ʢʘʯʝʩʪʚʘ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʘ ʪʘʢ-
ʞʝ ʦʮʝʥʢʘ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʨʘʟʤʝʱʝʥʥʳʭ ʩʨʝʜʩʪʚ ʩ ʧʦʤʦʱʴʶ ʨʘʩʩʯʠʪʘʥʥʳʭ ʢʘʯʝʩʪʚʝʥʥʳʭ ʭʘʨʘʢʪʝʨʠ-
ʩʪʠʢ ʢʨʝʜʠʪʥʦʡ ʘʢʪʠʚʥʦʩʪʠ ʙʘʥʢʦʚ. ʇʨʝʜʣʦʞʝʥʳ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʫʚʝʣʠʯʝʥʠʶ ʢʨʝʜʠʪʦʚʘʥʠʷ ʤʘʣʦʛʦ ʠ 
ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʤʘʣʦʝ ʠ ʩʨʝʜʥʝʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ, ʤʘʣʳʡ ʠ ʩʨʝʜʥʠʡ ʙʠʟʥʝʩ, ʢʨʝʜʠʪʥʳʡ ʧʦʨʪ-
ʬʝʣʴ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ, ʢʨʝʜʠʪʦʚʘʥʠʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʵʬʬʝʢʪʠʚ-
ʥʦʩʪʴ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʢʘʯʝʩʪʚʦ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ, ʧʨʦʩʨʦʯʝʥʥʘʷ ʩʩʫʜʥʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ. 
 
EFFICIENCY OF LENDING SMALL AND MEDIUM-SIZED BUSINESS IN RUSSIA AS THE MAIN FACTOR 

OF QUALITY OF CREDIT PORTFOLIO 
 

Andreeva Olga Vadimovna,  
Kamaletdinova Rimma Ilsurovna 

 
Abstract The article presents lending to small and medium-sized businesses, prospects for its development. 
The forecast of the quality of the loan portfolio of small and medium-sized businesses, as well as the evalua-
tion of the effectiveness of allocated funds with the help of calculated quality characteristics of credit activity of 
banks. Recommendations are offered to increase lending to small and medium-sized businesses. 
Keywords: small and medium business, small and medium business, loan portfolio of small and medium-
sized businesses, small and medium business crediting, lending efficiency, loan portfolio quality, overdue loan 
debts.  

 
ʅʘ ʤʘʣʳʡ ʠ ʩʨʝʜʥʠʡ ʙʠʟʥʝʩ (ʄʉɹ) ʧʨʠʭʦʜʠʪʩʷ ʟʥʘʯʠʪʝʣʴʥʘʷ ʜʦʣʷ ʚ ʨʘʟʚʠʪʠʠ ʵʢʦʥʦʤʠʢʠ ʣʶʙʦʡ 

ʩʪʨʘʥʳ. ʊʝʥʜʝʥʮʠʠ ʨʘʟʚʠʪʠʷ ʜʘʥʥʦʛʦ ʚʠʜʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʩʫʱʝʩʪʚʝʥʥʦ ʚʣʠʷʶʪ ʥʘ ʵʢʦʥʦʤʠʯʝ-
ʩʢʠʡ ʨʦʩʪ, ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʡ ʧʨʦʛʨʝʩʩ, ʥʘʩʳʱʝʥʥʦʩʪʴ ʨʳʥʢʘ ʢʘʯʝʩʪʚʝʥʥʳʤʠ ʪʦʚʘʨʘʤʠ ʠ ʫʩʣʫʛʘʤʠ. ʂ 
ʪʦʤʫ ʞʝ ʄʉɹ ʚʳʧʦʣʥʷʝʪ ʚʝʜʫʱʠʝ ʜʣʷ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʟʘʜʘʯʠ: ʚʥʝʜʨʷʝʪ ʠʥʥʦʚʘʮʠʠ, ʧʦʜʜʝʨ-
ʞʠʚʘʝʪ ʦʧʪʠʤʘʣʴʥʫʶ ʢʦʥʢʫʨʝʥʪʥʫʶ ʩʨʝʜʫ ʥʘ ʨʳʥʢʝ, ʩʦʟʜʘʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʨʘʙʦʯʠʝ ʤʝʩʪʘ, ʧʨʝʧʷʪ-
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ʩʪʚʫʝʪ ʤʦʥʦʧʦʣʠʠ ʠ ʨʘʩʰʠʨʷʝʪ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʡ ʩʧʨʦʩ  [1]. 
ʉʤʷʛʯʝʥʠʝ ʮʝʥʦʚʳʭ ʫʩʣʦʚʠʡ ʢʨʝʜʠʪʦʚʘʥʠʷ ʚ ʩʦʯʝʪʘʥʠʠ ʩ ʧʨʝʢʨʘʱʝʥʠʝʤ ʫʞʝʩʪʦʯʝʥʠʷ ʥʝʮʝʥʦʚʳʭ 

ʫʩʣʦʚʠʡ ʩʧʦʩʦʙʩʪʚʦʚʘʣʦ ʚʦʩʩʪʘʥʦʚʣʝʥʠʶ ʢʨʝʜʠʪʦʚʘʥʠʷ ʄʉɹ. ɿʘ ʧʝʨʚʳʝ ʰʝʩʪʴ ʤʝʩʷʮʝʚ 2017 ʛ. ʙʘʥ-
ʢʦʚʩʢʠʡ ʧʦʨʪʬʝʣʴ ʢʨʝʜʠʪʦʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤ ʚʳʨʦʩ ʧʦʯʪʠ  ʥʘ  8%. ʇʨʠʨʦʩʪ ʢʨʝʜʠʪʦʚʘʥʠʷ ʄʉɹ ʚ 
2017 ʛ. ʢʦʤʧʝʥʩʠʨʦʚʘʣ ʝʛʦ ʩʦʢʨʘʱʝʥʠʝ, ʧʨʦʜʦʣʞʘʚʰʝʝʩʷ ʜʦ ʥʘʯʘʣʘ ʯʝʪʚʝʨʪʦʛʦ  ʢʚʘʨʪʘʣʘ 2016 ʛ.,  ʚ  
ʨʝʟʫʣʴʪʘʪʝ  ʯʝʛʦ  ʛʦʜʦʚʳʝ  ʪʝʤʧʳ  ʧʨʠʨʦʩʪʘ  ʢʨʝʜʠʪʦʚʘʥʠʷ  ʜʘʥʥʦʡ  ʢʘʪʝʛʦʨʠʠ ʟʘʝʤʱʠʢʦʚ  ʚʳʰʣʠ  ʚ  
ʦʙʣʘʩʪʴ  ʧʦʣʦʞʠʪʝʣʴʥʳʭ ʟʥʘʯʝʥʠʡ. ʆ ʨʘʩʪʫʱʝʡ  ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʠ ʙʘʥʢʦʚ ʚ ʢʨʝʜʠʪʦʚʘʥʠʠ ʩʫʙʲʝʢʪʦʚ 
ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ  ʧʨʝʜʣʦʞʝʥʥʳʝ  ʨʷʜʦʤ ʯʘʩʪʥʳʭ ʙʘʥʢʦʚ ʧʨʦ-
ʛʨʘʤʤʳ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʦʚ ʄʉɹ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ  ʜʨʫʛʠʤʠ  ʢʨʝʜʠʪʥʳʤʠ  ʦʨʛʘʥʠʟʘʮʠʷʤʠ.  
ʇʨʠ ʵʪʦʤ, ʢʘʢ ʠ ʚ ʜʨʫʛʠʭ ʩʝʛʤʝʥʪʘʭ ʢʨʝʜʠʪʥʦʛʦ ʨʳʥʢʘ, ʙʘʥʢʠ ʩʪʨʝʤʷʪʩʷ ʠʟʙʝʛʘʪʴ ʯʨʝʟʤʝʨʥʦʛʦ ʥʘʨʘʱʠ-
ʚʘʥʠʷ ʨʠʩʢʦʚ [2]. 

ɼʣʷ ʦʮʝʥʢʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʨʘʟʤʝʱʝʥʥʳʭ ʩʨʝʜʩʪʚ ʨʘʩʩʯʠʪʘʝʤ ʢʘʯʝʩʪʚʝʥʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ 
ʢʨʝʜʠʪʥʦʡ ʘʢʪʠʚʥʦʩʪʠ ʙʘʥʢʦʚ, ʯʝʡ ʢʨʝʜʠʪʥʳʡ ʧʦʨʪʬʝʣʴ ʄʉɹ ʩʦʩʪʘʚʣʷʝʪ ʥʝ ʤʝʥʝʝ 15% ʦʪ ʦʙʱʝʛʦ ʦʙʲ-
ʝʤʘ ʢʨʝʜʠʪʦʚʘʥʠʷ: çɸʣʴʬʘ-ʙʘʥʢè, çɹʘʥʢ ʀʥʪʝʟʘè, çɺʊɹ 24è, çʇʨʦʤʩʚʷʟʴʙʘʥʢè, çʈʘʡʬʬʘʡʟʝʥʙʘʥʢè, 
çʈʦʩʙʘʥʢè, çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè, çʌʂ ʆʪʢʨʳʪʠʝè, çʎʝʥʪʨ-ʠʥʚʝʩʪè, çʖʥʠʂʨʝʜʠʪ ɹʘʥʢè [3]. 

ʇʦʢʘʟʘʪʝʣʴ ʢʨʝʜʠʪʥʦʡ ʘʢʪʠʚʥʦʩʪʠ ʄʉɹ ʨʷʜʘ ʙʘʥʢʦʚ ʦʪ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʘʢʪʠʚʦʚ ʦʪʨʘʞʘʝʪ ʜʦʣʶ 
ʢʨʝʜʠʪʥʳʭ ʦʧʝʨʘʮʠʡ ʙʘʥʢʘ ʜʣʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʦʧʝʨʘʮʠʡ ʙʘʥʢʘ ʧʦ ʨʘʟʤʝʱʝʥʠʶ 
ʩʨʝʜʩʪʚ. ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʦʮʝʥʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ, ʙʘʥʢ ʧʨʦʚʦʜʠʪ ʦʮʝʥʢʫ ʢʘ-
ʯʝʩʪʚʘ ʩʚʦʝʛʦ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ. ʇʦʜ ʢʘʯʝʩʪʚʦʤ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʤʦʞʥʦ ʧʦʥʠʤʘʪʴ ʪʘʢʦʝ ʩʚʦʡ-
ʩʪʚʦ ʝʛʦ ʩʪʨʫʢʪʫʨʳ, ʢʦʪʦʨʦʝ ʦʙʣʘʜʘʝʪ ʩʧʦʩʦʙʥʦʩʪʴʶ ʦʙʝʩʧʝʯʠʚʘʪʴ ʤʘʢʩʠʤʘʣʴʥʳʡ ʫʨʦʚʝʥʴ ʜʦʭʦʜʥʦʩʪʠ 
ʧʨʠ ʜʦʧʫʩʪʠʤʦʤ ʫʨʦʚʥʝ ʢʨʝʜʠʪʥʦʛʦ ʨʠʩʢʘ ʠ ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʣʘʥʩʘ.  

ʇʦ ʜʘʥʥʳʤ ʨʠʩʫʥʢʘ 1 ʤʦʞʥʦ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʧʦʢʘʟʘʪʝʣʴ ʢʨʝʜʠʪʥʦʡ ʘʢʪʠʚʥʦʩʪʠ ʧʦ ʥʝʢʦʪʦʨʳʤ ʢʨʝ-
ʜʠʪʥʳʤ ʦʨʛʘʥʠʟʘʮʠʷʤ ʥʘ 01.01.2017 ʛ. ʩʦʢʨʘʪʠʣʩʷ ʥʘ 1,5 ʧʨʦʮʝʥʪʥʳʭ ʧʫʥʢʪʘ, ʯʪʦ ʛʦʚʦʨʠʪ ʦ ʧʦʩʪʝʧʝʥʥʦʤ 
ʩʥʠʞʝʥʠʠ ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʙʘʥʢʘ ʧʦ ʢʨʝʜʠʪʦʚʘʥʠʶ ʄʉɹ. ʈʝʟʢʦʝ ʩʦʢʨʘʱʝʥʠʝ ʜʘʥʥʦʛʦ ʢʦʵʬʬʠʮʠʝʥʪʘ ʚ 
2015 ʛ. ʤʦʞʥʦ ʦʙʲʷʩʥʠʪʴ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʝʡ ʚ ʩʪʨʘʥʝ, ʫʚʝʣʠʯʝʥʠʝʤ ʧʨʦʮʝʥʪ-
ʥʳʭ ʩʪʘʚʦʢ ʠ ʫʞʝʩʪʦʯʝʥʠʝʤ ʪʨʝʙʦʚʘʥʠʡ ʩʦ ʩʪʦʨʦʥʳ ʢʦʥʪʨʦʣʠʨʫʶʱʠʭ ʦʨʛʘʥʦʚ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ ʢʨʝʜʠʪ-
ʥʳʡ ʨʠʩʢ, ʩʚʷʟʘʥʥʳʡ ʩ ʢʨʝʜʠʪʥʳʤ ʧʦʨʪʬʝʣʝʤ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʚʝʨʦʷʪʥʦʩʪʴʶ ʧʦʪʝʨʴ, ʢʦʪʦʨʳʝ ʚʦʟʥʠʢʘ-
ʶʪ ʚʩʣʝʜʩʪʚʠʝ ʜʝʬʦʣʪʘ ʫ ʢʨʝʜʠʪʦʨʘ ʠʣʠ ʢʦʥʪʨʘʛʝʥʪʘ, ʥʦʩʷʱʠʝ ʩʦʚʦʢʫʧʥʳʡ ʭʘʨʘʢʪʝʨ.  

ʇʦʢʘʟʘʪʝʣʴ ʨʠʩʢʘ ʦʞʠʜʘʝʤʳʭ ʧʦʪʝʨʴ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦʙ ʦʞʠʜʘʝʤʦʤ ʫʨʦʚʥʝ ʧʨʦʩʨʦʯʝʥʥʳʭ ʧʣʘ-
ʪʝʞʝʡ ʧʦ ʢʨʝʜʠʪʘʤ. ʉʨʝʜʥʠʡ ʨʠʩʢ ʦʞʠʜʘʝʤʳʭ ʧʦʪʝʨʴ ʩʨʝʜʠ ʘʥʘʣʠʟʠʨʫʝʤʳʭ ʙʘʥʢʦʚ ʩʦʩʪʘʚʣʷʝʪ 32,91% 
ʥʘ 1 ʷʥʚʘʨʷ 2017 ʛ. (ʨʠʩʫʥʦʢ 1). ʈʠʩʢ ʦʞʠʜʘʝʤʳʭ ʧʦʪʝʨʴ ʧʦʢʘʟʳʚʘʝʪ, ʩʢʦʣʴʢʦ ʚʳʜʘʥʥʳʭ ʢʨʝʜʠʪʦʚ ʧʦ-
ʢʨʳʚʘʝʪʩʷ ʩʦʟʜʘʥʥʳʤʠ ʨʝʟʝʨʚʘʤʠ, ʚ ʩʣʫʯʘʝ ʥʝʩʚʦʝʚʨʝʤʝʥʥʦʛʦ ʠʭ ʚʦʟʚʨʘʪʘ.  

ʊʘʢ ʢʘʢ ʮʝʣʴʶ ʜʝʷʪʝʣʴʥʦʩʪʠ ʙʘʥʢʦʚ ʷʚʣʷʝʪʩʷ ʧʦʣʫʯʝʥʠʝ ʤʘʢʩʠʤʘʣʴʥʦʡ ʧʨʠʙʳʣʠ ʧʨʠ ʜʦʧʫʩʪʠʤʦʤ 
ʫʨʦʚʥʝ ʨʠʩʢʦʚ, ʜʦʭʦʜʥʦʩʪʴ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʢʨʠʪʝʨʠʝʚ ʦʮʝʥʢʠ ʝʛʦ ʢʘʯʝʩʪʚʘ. 
ʊʝʥʜʝʥʮʠʷ ʫʚʝʣʠʯʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʢʨʝʜʠʪʥʳʭ ʦʧʝʨʘʮʠʡ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʠ ʜʠʥʘʤʠʢʦʡ ʦʩʪʘʣʴʥʳʭ 
ʧʦʢʘʟʘʪʝʣʝʡ. ʊʘʢ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʢʨʝʜʠʪʥʳʭ ʦʧʝʨʘʮʠʡ ʥʘ ʥʘʯʘʣʦ 2017 ʛ. ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 7,1 ʧʨʦʮʝʥʪ-
ʥʳʭ ʧʫʥʢʪʘ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʦʢʘʟʘʪʝʣʝʤ 2015 ʛ.  

ʇʦʣʫʯʝʥʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʠʥʜʝʢʩʘ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʴʥʦʛʦ ʨʠʩʢʘ ʧʦ ʥʝʢʦʪʦʨʳʤ ʙʘʥʢʘʤ ʈʦʩʩʠʠ 
ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘ ʨʠʩʫʥʢʝ 2.  ʀʥʜʝʢʩ ʧʦʨʪʬʝʣʴʥʦʛʦ ʨʠʩʢʘ ʨʝʟʢʦ ʫʚʝʣʠʯʠʣʩʷ ʥʘ 01.01.2017 ʛ. ʥʘ 23 ʧʨʦ-
ʮʝʥʪʥʳʭ ʧʫʥʢʪʘ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 01.01.2016 ʛ., ʯʝʤʫ ʩʧʦʩʦʙʩʪʚʦʚʘʣʦ ʫʚʝʣʠʯʝʥʠʝ ʧʨʦʩʨʦʯʝʥʥʦʡ ʟʘʜʦʣ-
ʞʝʥʥʦʩʪʠ.  

ʇʦ ʜʘʥʥʳʤ ʨʠʩʫʥʢʘ 1 ʚʠʜʥʦ, ʯʪʦ ʧʨʠ ʫʚʝʣʠʯʝʥʠʠ ʜʦʭʦʜʥʦʩʪʠ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʄʉɹ ʫʚʝʣʠʯʠ-
ʚʘʝʪʩʷ ʠ ʨʠʩʢ ʦʞʠʜʘʝʤʳʭ ʧʦʪʝʨʴ, ʯʪʦ ʩʚʷʟʘʥʦ ʩ ʫʚʝʣʠʯʝʥʠʝʤ ʨʝʟʝʨʚʘ ʥʘ ʚʦʟʤʦʞʥʳʝ ʧʦʪʝʨʠ ʧʦ ʩʩʫʜʘʤ. 
ʂʨʝʜʠʪʦʚʘʥʠʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʨʠʩʢʦʚʘʥʥʦʩʪʴʶ, ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʦʢʨʳʪʴ ʩʚʦʠ 
ʨʠʩʢʠ, ʢʦʤʤʝʨʯʝʩʢʠʝ ʙʘʥʢʠ ʚʳʥʫʞʜʝʥʳ ʩʦʟʜʘʚʘʪʴ ʟʥʘʯʠʪʝʣʴʥʳʝ ʨʝʟʝʨʚʳ.  

ʂ ʪʦʤʫ ʞʝ, ʩʦʛʣʘʩʥʦ ʨʠʩ. 1, ʥʘ ʥʘʯʘʣʦ 2017 ʛ. ʜʦʭʦʜʥʦʩʪʴ ʫʤʝʥʴʰʠʣʘʩʴ ʥʘ 1 ʧʨʦʮʝʥʪʥʳʡ ʧʫʥʢʪ, 
ʦʜʥʘʢʦ ʢʦʵʬʬʠʮʠʝʥʪ ʨʠʩʢʘ ʦʞʠʜʘʝʤʳʭ ʧʦʪʝʨʴ ʧʨʦʜʦʣʞʠʣ ʩʚʦʡ ʨʦʩʪ. ʇʨʠ ʢʨʝʜʠʪʦʚʘʥʠʠ ʄʉɹ ʜʘʥʥʘʷ 
ʩʠʪʫʘʮʠʷ ʷʚʣʷʝʪʩʷ ʧʨʦʙʣʝʤʦʡ ʜʣʷ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ, ʧʦʩʢʦʣʴʢʫ ʩʨʝʜʩʪʚʘ, ʥʘʧʨʘʚʣʷʝʤʳʝ ʚ ʨʝʟʝʨʚ, 
ʤʦʛʣʠ ʙʳ ʙʳʪʴ ʨʘʟʤʝʱʝʥʳ.  
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ʉʡʪ. 1. ʈʧʣʙʠʙʫʞʤʡ ʶʭʭʞʣʫʡʛʦʧʪʫʡ ʣʩʞʝʡʫʦʧʜʧ ʨʧʩʫʭʞʤʸ ʅʊɺ ʚʙʦʣʧʛ ʉʧʪʪʡʡ 

 
ʉʦʛʣʘʩʥʦ ʨʠʩ. 2, ʢʦʵʬʬʠʮʠʝʥʪ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʘʟʤʝʱʝʥʥʳʭ ʩʨʝʜʩʪʚ ʧʦʩʪʝʧʝʥʥʦ ʫʚʝʣʠʯʠʚʘʝʪʩʷ 

ʠ ʚʳʭʦʜʠʪ ʥʘ ʜʦʢʨʠʟʠʩʥʳʡ ʫʨʦʚʝʥʴ.   

 
ʉʡʪ. 2. ʈʧʣʙʠʙʫʞʤʡ ʶʭʭʞʣʫʡʛʦʧʪʫʡ ʡ ʩʡʪʣʙ ʣʩʞʝʡʫʦʧʜʧ ʨʧʩʫʭʞʤʸ ʅʊɺ ʚʙʦʣʧʛ ʉʧʪʪʡʡ 
 
ʅʝʩʤʦʪʨʷ ʥʘ ʩʪʘʙʠʣʠʟʘʮʠʶ ʵʢʦʥʦʤʠʢʠ ʚ ʩʪʨʘʥʝ, ʠʥʜʝʢʩ ʢʨʝʜʠʪʥʦʛʦ ʨʠʩʢʘ ʩʨʝʜʠ ʄʉɹ, ʨʘʩʩʯʠʪʘʥ-

ʥʦʛʦ ʥʘʤʠ ʧʦ ʨʷʜʫ ʙʘʥʢʦʚ,  ʧʦʩʪʝʧʝʥʥʦ ʫʚʝʣʠʯʠʚʘʝʪʩʷ.  
ʉʥʠʞʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʢʨʝʜʠʪʥʦʡ ʘʢʪʠʚʥʦʩʪʠ ʧʨʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʤʦʞʥʦ 

ʦʙʲʷʩʥʠʪʴ ʪʝʤ, ʯʪʦ çʇʨʦʛʨʘʤʤʘ 6,5è, ʢʦʪʦʨʘʷ ʥʦʩʠʣʘ ʘʥʪʠʢʨʠʟʠʩʥʳʡ ʭʘʨʘʢʪʝʨ, ʧʦʩʪʝʧʝʥʥʦ ʩʚʦʨʘʯʠʚʘ-
ʝʪʩʷ. ʂʨʫʧʥʳʝ ʙʘʥʢʠ ʠʩʧʦʣʴʟʦʚʘʣʠ ʚʝʩʴ ʩʚʦʡ ʣʠʤʠʪ ʚ ʨʘʤʢʘʭ ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʳ, ʘ ʟʘʚʝʨʰʘʪ ʧʨʦʛʨʘʤ-
ʤʫ ʥʝʙʦʣʴʰʠʝ ʨʝʛʠʦʥʘʣʴʥʳʝ ʙʘʥʢʠ. ʅʝʩʤʦʪʨʷ ʥʘ ʧʦʩʪʝʧʝʥʥʦʝ ʫʚʝʣʠʯʝʥʠʝ ʠʥʜʝʢʩʘ ʢʨʝʜʠʪʥʦʛʦ ʨʠʩʢʘ 
ʢʦʵʬʬʠʮʠʝʥʪ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʘʟʤʝʱʝʥʥʳʭ ʩʨʝʜʩʪʚ, ʚʦʟʚʨʘʱʘʝʪʩʷ ʢ ʟʥʘʯʝʥʠʶ, ʙʣʠʟʢʦʤʫ ʢ ʜʦʢʨʠʟʠʩ-
ʥʦʤʫ.  

ʅʘʠʙʦʣʴʰʠʡ ʧʦʢʘʟʘʪʝʣʴ ʜʦʭʦʜʥʦʩʪʠ ʥʘʙʣʶʜʘʣʩʷ ʥʘ 01.01.2016 ʛ., ʘ ʩʥʠʞʝʥʠʝ ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝ-
ʣʷ ʥʘ 1 ʧʨʦʮʝʥʪʥʳʡ ʧʫʥʢʪ ʧʨʦʠʟʦʰʝʣ ʥʘ 01.01.2017 ʛ., ʦʜʥʘʢʦ ʜʘʥʥʳʝ ʟʥʘʯʝʥʠʷ ʜʦʭʦʜʥʦʩʪʠ ʢʨʝʜʠʪʥʦʛʦ 
ʧʦʨʪʬʝʣʷ ʄʉɹ ʟʥʘʯʠʪʝʣʴʥʦ ʚʳʰʝ ʧʦʢʘʟʘʪʝʣʷ  2014 ʛ. ɺʳʷʚʣʝʥʘ ʧʨʦʙʣʝʤʘ ʙʘʥʢʦʚ ʩ ʨʝʟʝʨʚʘʤʠ ʥʘ ʚʦʟ-
ʤʦʞʥʳʝ ʧʦʪʝʨʠ ʧʦ ʢʨʝʜʠʪʦʚʘʥʠʶ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. ʇʨʠ ʫʚʝʣʠʯʝʥʠʠ ʜʦʭʦʜʥʦʩʪʠ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪ-
ʬʝʣʷ ʄʉɹ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʠ ʨʠʩʢ ʦʞʠʜʘʝʤʳʭ ʧʦʪʝʨʴ, ʯʪʦ ʩʚʷʟʘʥʦ ʩ ʫʚʝʣʠʯʝʥʠʝʤ ʨʝʟʝʨʚʘ ʥʘ ʚʦʟʤʦʞʥʳʝ 
ʧʦʪʝʨʠ ʧʦ ʩʩʫʜʘʤ, ʪʘʢ ʢʘʢ  ʢʨʝʜʠʪʦʚʘʥʠʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʨʠʩʢʦʚʘʥʥʦʩʪʴʶ ʠ ʜʣʷ 
ʪʦʛʦ, ʯʪʦʙʳ ʧʦʢʨʳʪʴ ʩʚʦʠ ʨʠʩʢʠ, ʢʦʤʤʝʨʯʝʩʢʠʝ ʙʘʥʢʠ ʚʳʥʫʞʜʝʥʳ ʩʦʟʜʘʚʘʪʴ ʟʥʘʯʠʪʝʣʴʥʳʝ ʨʝʟʝʨʚʳ ʧʦ 
ʩʩʫʜʘʤ. ʂʘʢ ʧʨʝʜʣʦʞʝʥʠʝ, ɹʘʥʢ ʈʦʩʩʠʠ ʤʦʞʝʪ ʧʨʠʤʝʥʠʪʴ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʦ çʟʝʣʝʥʦʤʫ ʢʨʝʜʠʪʦʚʘ-
ʥʠʶè ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʧʦ I ʠ II ʢʘʪʝʛʦʨʠʷʤ ʢʘʯʝʩʪʚʘ ʩʩʫʜ [4]. 
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ʇʦʩʢʦʣʴʢʫ ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʚ ʨʘʩʰʠʨʝʥʠʠ ʩʝʛʤʝʥʪʘ ʄʉɹ ʷʚʣʷʝʪʩʷ ʨʘʟʚʠʪʠʝ ʢʨʝ-
ʜʠʪʦʚʘʥʠʷ, ʧʨʦʚʝʜʸʤ ʠʩʩʣʝʜʦʚʘʥʠʝ ʩ ʧʦʤʦʱʴʶ ʧʦʩʪʨʦʝʥʠʷ ʵʢʦʥʦʤʠʢʦ-ʤʘʪʝʤʘʪʠʯʝʩʢʦʡ ʤʦʜʝʣʠ ʩ ʠʟʫ-
ʯʝʥʠʝʤ ʦʩʥʦʚʥʳʭ ʬʘʢʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʚʣʠʷʶʪ ʥʘ ʨʘʟʚʠʪʠʝ ʜʘʥʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ ʚ ʙʘʥʢʝ ʠ ʥʘ ʦʩʥʦʚʝ ʨʝ-
ʟʫʣʴʪʘʪʦʚ ʤʦʜʝʣʠʨʦʚʘʥʠʷ ʦʧʨʝʜʝʣʠʤ ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ ʢʨʝʜʠʪʦʚʘʥʠʷ ʄʉɹ.  

ʌʘʢʪʦʨʘʤʠ, ʚʣʠʷʶʱʠʤʠ ʥʘ ʢʘʯʝʩʪʚʦ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʧʨʝʜʧʨʠʷʪʠʡ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟ-
ʥʝʩʘ, ʙʳʣʠ ʚʳʙʨʘʥʳ ʩʣʝʜʫʶʱʠʝ: ʢʦʣʠʯʝʩʪʚʦ ʄʉɹ, ʧʨʠʚʣʝʯʸʥʥʳʝ ʩʨʝʜʩʪʚʘ, ʢʣʶʯʝʚʘʷ ʩʪʘʚʢʘ ʧʦ ʢʨʝʜʠ-
ʪʘʤ, ʦʙʲʝʤ ʢʨʝʜʠʪʦʚʘʥʠʷ ʄʉɹ, ʩʨʝʜʥʝʜʫʰʝʚʳʝ ʜʦʭʦʜʳ ʥʘʩʝʣʝʥʠʷ, ʫʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ ʚ ʈʦʩʩʠʠ, ʫʨʦ-
ʚʝʥʴ ɺɺʇ, ʢʦʣʠʯʝʩʪʚʦ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʘʢʪʠʚʳ ʙʘʥʢʦʚ, ʦʙʦʨʦʪ ʄʉɹ, ʯʠʩʣʝʥʥʦʩʪʴ ʨʘʙʦʪʥʠʢʦʚ 
ʄʉɹ,  ʫʨʦʚʝʥʴ ʙʝʟʨʘʙʦʪʠʮʳ.  

ɼʣʷ ʚʳʷʚʣʝʥʠʷ ʤʫʣʴʪʠʢʦʣʣʠʥʝʘʨʥʳʭ ʧʘʨʘʤʝʪʨʦʚ ʙʳʣ ʧʨʦʚʝʜʝʥ ʢʦʨʨʝʣʷʮʠʦʥʥʳʡ ʘʥʘʣʠʟ. ɸʥʘʣʠʟ 
ʤʘʪʨʠʮʳ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʧʘʨʥʦʡ ʢʦʨʨʝʣʷʮʠʠ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʥʘʙʣʶʜʘʝʪʩʷ ʪʝʩʥʘʷ ʟʘʚʠʩʠʤʦʩʪʴ ʤʝʞʜʫ 
ʧʝʨʝʤʝʥʥʦʡ (ʧʨʦʩʨʦʯʝʥʥʘʷ ʩʩʫʜʥʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʦ ʢʨʝʜʠʪʘʤ, ʄʉɹ) ʠ ʪʘʢʠʤʠ ʬʘʢʪʦʨʘʤʠ ʢʘʢ: ʦʙʲʝʤ 
ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʄʉɹ, ʢʣʶʯʝʚʘʷ ʩʪʘʚʢʘ, ʢʦʣʠʯʝʩʪʚʦ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʘʢʪʠʚʳ ʙʘʥʢʦʚ, ʦʙʦ-
ʨʦʪ ʄʉɹ.  

ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ʧʨʠʚʝʜʝʥʥʦʛʦ ʨʝʛʨʝʩʩʠʦʥʥʦʛʦ ʘʥʘʣʠʟʘ ʙʳʣʦ ʧʦʣʫʯʝʥʦ ʫʨʘʚʥʝʥʠʝ ʤʥʦʞʝʩʪʚʝʥʥʦʡ 
ʨʝʛʨʝʩʩʠʠ: 

y=953157-0,003x1+486,89x2-657,23x3+0,03x4-3,29x5 
ʂʦʵʬʬʠʮʠʝʥʪʳ ʨʝʛʨʝʩʩʠʦʥʥʦʛʦ ʘʥʘʣʠʟʘ ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʟʥʘʯʠʤʳ, ʠʟʫʯʝʥʥʳʝ ʧʘʨʘʤʝʪʨʳ ʠʤʝʶʪ 

ʥʝʩʣʫʯʘʡʥʳʡ ʭʘʨʘʢʪʝʨ.  
ʈʘʩʩʯʠʪʘʝʤ ʧʨʦʛʥʦʟʥʦʝ ʟʥʘʯʝʥʠʝ ʢʘʯʝʩʪʚʘ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʄʉɹ, ʥʘ ʧʝʨʠʦʜ  ʩ 01.11.2017ʛ. 

ʧʦ 01.01.2020ʛ. ɼʣʷ ʵʪʦʛʦ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ɹʘʥʢʘ ʈʦʩʩʠʠ ʠ ʜʘʥʥʳʭ ʬʝʜʝʨʘʣʴʥʦʡ ʩʣʫʞʙʳ ʛʦʩʫʜʘʨ-
ʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ ʩʧʨʦʛʥʦʟʠʨʫʝʤ ʟʥʘʯʝʥʠʷ ʬʘʢʪʦʨʦʚ, ʦʢʘʟʳʚʘʶʱʠʭ ʥʘʠʙʦʣʴʰʝʝ ʚʣʠʷʥʠʝ ʥʘ ʧʨʦʩʨʦ-
ʯʝʥʥʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʦ ʢʨʝʜʠʪʘʤ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ: ʦʙʲʝʤ ʢʨʝʜʠʪʦʚ  ʄʉɹ, ʢʣʶʯʝʚʘʷ 
ʩʪʘʚʢʘ, ʢʦʣʠʯʝʩʚʪʦ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʘʢʪʠʚʳ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ, ʦʙʦʨʦʪ ʄʉɹ. 

ʇʦʜʩʪʘʚʠʚ ʚ ʫʨʘʚʥʝʥʠʝ ʧʦʣʫʯʝʥʥʦʝ ʚ ʨʝʟʫʣʴʪʘʪʝ ʨʝʛʨʝʩʩʠʦʥʥʦʛʦ ʘʥʘʣʠʟʘ ʧʨʦʛʥʦʟʥʳʝ ʟʥʘʯʝʥʠʷ 
ʬʘʢʪʦʨʦʚ, ʨʘʩʩʯʠʪʘʝʤ ʧʨʝʜʧʦʣʘʛʘʝʤʳʡ ʦʙʲʝʤ ʧʨʦʩʨʦʯʝʥʥʦʡ ʩʩʫʜʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʢʨʝʜʠʪʘʤ, ʚʳ-
ʜʘʥʥʳʭ ʄʉɹ. ʇʨʦʛʥʦʟ ʢʘʯʝʩʪʚʘ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʄʉɹ ʧʨʝʜʩʪʘʚʣʝʥ ʚ ʛʨʘʬʠʯʝʩʢʦʤ ʚʠʜʝ ʥʘ ʨʠʩ. 3.  

ʇʦ ʜʘʥʥʳʤ ʨʠʩ. 3 ʚʠʜʥʦ, ʯʪʦ ʥʘ ʥʘʯʘʣʦ 2020 ʛʦʜʘ ʫʨʦʚʝʥʴ ʧʨʦʩʨʦʯʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʢʨʝ-
ʜʠʪʘʤ ʄʉɹ ʩʦʩʪʘʚʠʪ ʦʢʦʣʦ 789 ʤʣʨʜ. ʨʫʙ. 

 
ʉʡʪ. 3. ʈʩʧʜʦʧʠ ʨʩʧʪʩʧʰʞʦʦʧʢ ʪʪʬʝʦʧʢ ʠʙʝʧʤʟʞʦʦʧʪʫʡ ʅʊɺ ʉʧʪʪʡʡ 

 
ʇʦʣʦʞʠʪʝʣʴʥʫʶ ʜʠʥʘʤʠʢʫ ʧʨʦʛʥʦʟʥʳʭ ʟʥʘʯʝʥʠʡ ʧʨʦʩʨʦʯʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʤʦʞʥʦ ʦʙʲʷʩʥʠʪʴ  

ʫʚʝʣʠʯʝʥʠʝʤ ʦʙʲʝʤʦʚ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʘ ʪʘʢʞʝ ʪʝʤ, ʯʪʦ ʙʘʥʢʠ ʥʘʯʥʫʪ ʘʢʪʠʚʥʳʝ ʜʝʡʩʪʚʠʷ ʧʦ ʧʨʦʜʚʠʞʝ-
ʥʠʶ ʢʨʝʜʠʪʦʚ, ʧʦʩʪʝʧʝʥʥʦ ʫʤʝʥʴʰʘʷ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʪʨʝʙʦʚʘʥʠʷ ʢ ʟʘʝʤʱʠʢʘʤ ʩʪʘʥʫʪ 
ʙʦʣʝʝ ʣʦʷʣʴʥʳʤʠ ʟʘ ʩʯʝʪ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʧʦʜʭʦʜʘ ʢ ʢʘʞʜʦʤʫ ʢʣʠʝʥʪʫ ʠ ʧʦʩʪʦʷʥʥʦʡ ʨʘʙʦʪʝ ʥʘʜ ʧʦʚʳ-
ʰʝʥʠʝʤ ʫʨʦʚʥʷ ʜʦʭʦʜʥʦʩʪʠ ʠ ʢʘʯʝʩʪʚʘ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ. ʅʝʤʘʣʦʚʘʞʥʫʶ ʨʦʣʴ ʚ ʧʦʣʠʪʠʢʝ ʢʨʝʜʠʪʦ-
ʚʘʥʠʷ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ  ʄʉɹ ʪʝʤʧ ʢʨʝʜʠʪʦʚʘʥʠʷ ʤʦʛʫʪ ʧʦʚʣʠʷʪʴ ʠ ʚʥʝʰʥʠʝ ʬʘʢʪʦʨʳ, ʢ ʧʨʠ-
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ʤʝʨʫ ʧʦ ʧʨʦʛʥʦʟʘʤ ɹʘʥʢʘ ʈʦʩʩʠʠ ʠʥʬʣʷʮʠʠ ʢ 2019 ʛ. ʙʫʜʝʪ ʦʢʦʣʦ ʮʝʣʝʚʦʛʦ ʟʥʘʯʝʥʠʷ 4 % [5].  
ʉʦʛʣʘʩʥʦ ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʈʦʩʩʠʠ ʥʘ ʧʝʨʠʦʜ ʜʦ 

2030 ʛʦʜʘ, ʫʞʝ ʚ ʙʣʠʞʘʡʰʝʤ ʙʫʜʫʱʝʤ ʄʉɹ ʩʪʘʥʝʪ ʜʨʘʡʚʝʨʦʤ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ. 2017 ï 2018 
ʛ.ʛ.- ɻ ʪʘʧ ʘʢʪʠʚʥʦʛʦ ʨʦʩʪʘ ʧʫʪʝʤ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʦʚʘʥʠʷ ʄʉɹ.   

ʊʘʢ, ʄʉɹ ʚ 2016-2017 ʛ.ʛ. ʩʫʤʝʣ ʦʪʨʝʘʛʠʨʦʚʘʪʴ ʥʘ ʥʘʤʝʪʠʚʰʝʝʩʷ ʫʣʫʯʰʝʥʠʝ ʩʠʪʫʘʮʠʠ 
ʚ ɻ ʢʦʥʦʤʠʢʝ ʨʘʥʴʰʝ, ʯʝʤ ʢʨʫʧʥʳʝ ʢʦʤʧʘʥʠʠ. ɺ ʠʪʦʛʝ ʫʞʝ ʚ ʩʝʨʝʜʠʥʝ  2016  ʛ.  ʢʘʯʝʩʪʚʦ  ʧʦʨʪʬʝʣʷ  ʢʨʝ-
ʜʠʪʦʚ ʄʉɹ ʩʪʘʣʦ ʫʩʪʦʡʯʠʚʦ ʧʦʚʳʰʘʪʴʩʷ. ʋʣʫʯʰʝʥʠʝ  ʩʠʪʫʘʮʠʠ  ʚ  ʩʝʛʤʝʥʪʝ  ʄʉɹ ʩʧʦʩʦʙʩʪʚʦʚʘʣʦ ʚʦʩ-
ʩʪʘʥʦʚʣʝʥʠʶ ʠʥʪʝʨʝʩʘ ʙʘʥʢʦʚ ʢ ɻ ʪʦʤʫ ʥʘʧʨʘʚʣʝʥʠʶ  ʢʨʝʜʠʪʦʚʘʥʠʷ.  ɹʘʥʢʠ  ʩʥʠʞʘʣʠ ʩʪʘʚʢʠ 
ʧʦ ʢʨʝʜʠʪʘʤ ʵʪʦʡ ʢʘʪʝʛʦʨʠʠ ʟʘʝʤʱʠʢʦʚ  ʠ  ʧʦʥʝʤʥʦʛʫ  ʩʤʷʛʯʘʣʠ  ʪʨʝʙʦʚʘʥʠʷ ʢ ʠʭ ʬʠʥʘʥʩʦʚʦʤʫ ʧʦʣʦʞʝ-
ʥʠʶ. ʆʜʥʠʤ ʠʟ ʬʘʢʪʦʨʦʚ, ʩʦʜʝʡʩʪʚʦʚʘʚʰʠʭ ʢʨʝʜʠʪʦʚʘʥʠʶ ʄʉɹ, ʙʳʣʠ ʧʨʦʛʨʘʤʤʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 
ʧʦʜʜʝʨʞʢʠ, ʠ ʧʨʝʞʜʝ ʚʩʝʛʦ çʇʨʦʛʨʘʤʤʘ 6,5è, ʫʯʘʩʪʥʠʢʠ ʢʦʪʦʨʦʡ ʧʨʦʷʚʣʷʣʠ  ʥʘʠʙʦʣʴʰʫʶ  ʘʢʪʠʚʥʦʩʪʴ  
ʚ  ʩʝʛʤʝʥʪʝ  ʢʨʝʜʠʪʦʚʘʥʠʷ  ʄʉɹ.  

ʅʘʨʷʜʫ ʩ ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʦʡ ʜʝʡʩʪʚʦʚʘʣ  ʨʷʜ  ʜʨʫʛʠʭ  ʢʘʥʘʣʦʚ  ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʢʨʝ-
ʜʠʪʦʚʘʥʠʷ ʄʉɹ: ʚʢʣʶʯʝʥʠʝ ʢʨʝʜʠʪʦʚ ʄʉɹ ʚ ʯʠʩʣʦ ʧʨʠʦʨʠʪʝʪʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʢʦʪʦʨʳʝ 
ʜʦʣʞʥʳ  ʥʘʨʘʱʠʚʘʪʴ  ʙʘʥʢʠ,  ʜʦʢʘʧʠʪʘʣʠʟʠʨʦʚʘʥʥʳʝ  ʯʝʨʝʟ ʆʌɿ;  ʨʝʛʠʦʥʘʣʴʥʳʝ  ʧʨʦʛʨʘʤʤʳ ʬʠʥʘʥʩʦ-
ʚʦʡ ʧʦʜʜʝʨʞʢʠ ʄʉɹ. ʂʨʦʤʝ ʪʦʛʦ, ʚʦ ʚʪʦʨʦʡ ʧʦʣʦʚʠʥʝ 2017 ʛ. ʚʩʪʫʧʠʣʘ ʚ ʜʝʡʩʪʚʠʝ ʥʦʚʘʷ ʧʨʦʛʨʘʤʤʘ 
ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʦʚ ʄʉɹ,  ʨʘʟʚʠʚʘʶʱʘʷ ʤʝʭʘʥʠʟʤʳ çʇʨʦʛʨʘʤʤʳ  6,5è  ʚ  ʥʘʧʨʘʚʣʝʥʠʠ  ʠʥʚʝʩʪʠ-
ʮʠʦʥʥʳʭ  ʢʨʝʜʠʪʦʚ. ʈʦʩʪ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʢʨʝʜʠʪʦʚ ʄʉɹ ʜʣʷ ʙʘʥʢʦʚ, ʧʦ ʤʝʨʝ  ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ 
ʠʭ ʛʦʪʦʚʥʦʩʪʠ ʧʨʠʥʠʤʘʪʴ ʥʘ ʩʝʙʷ ʨʠʩʢ, ʚ ʩʦʯʝʪʘʥʠʠ ʩ ʩʦʭʨʘʥʝʥʠʝʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʵʪʦʛʦ 
ʩʝʛʤʝʥʪʘ ʨʳʥʢʘ ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʜʘʣʴʥʝʡʰʝʤʫ  ʨʦʩʪʫ  ʦʙʲʝʤʦʚ  ʢʨʝʜʠʪʦʚʘʥʠʷ  ʄʉɹ. ʇʦʵʪʦʤʫ 
ʚ ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ  ʤʦʞʥʦ  ʦʞʠʜʘʪʴ  ʫʤʝʨʝʥʥʦʛʦ  ʫʩʢʦʨʝʥʠʷ  ʨʦʩʪʘ  ʧʦʨʪʬʝʣʷ  ʢʨʝʜʠʪʦʚ ʄʉɹ 
ʠ ʧʦʚʳʰʝʥʠʷ ʝʛʦ ʢʘʯʝʩʪʚʘ.    

ʇʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʜʣʷ ʫʚʝʣʠʯʝʥʠʷ ʢʨʝʜʠʪʦʚʘʥʠʷ ʄʉɹ ʥʝʦʙʭʦʜʠʤʦ ʩʥʠʞʝʥʠʝ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘ-
ʚʦʢ, ʥʦ ʪʘʢʘʷ ʚʦʟʤʦʞʥʦʩʪʴ ʜʦʩʪʫʧʥʘ ʣʠʰʴ ʢʦʤʤʝʨʯʝʩʢʠʤ ʙʘʥʢʘʤ ʩʦ ʟʥʘʯʠʪʝʣʴʥʳʤ ʢʘʧʠʪʘʣʦʤ, ʧʦʩʢʦʣʴ-
ʢʫ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʠʚʣʝʯʝʥʥʳʤʠ ʨʝʩʫʨʩʘʤʠ ʠ ʤʝʞʙʘʥʢʦʚʩʢʠʤʠ ʢʨʝʜʠʪʘʤʠ ʷʚ-
ʣʷʝʪʩʷ ʜʝʰʝʚʳʤ ʨʝʩʫʨʩʦʤ, ʪʦ ʢʨʝʜʠʪʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ, ʫʩʪʫʧʘʶʱʠʝ ʧʦ ʚʝʣʠʯʠʥʝ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘ-
ʣʘ ʙʦʣʝʝ ʢʨʫʧʥʳʤ ʙʘʥʢʘʤ ʥʝ ʩʤʦʛʫʪ ʚʳʜʝʨʞʠʚʘʪʴ ʢʦʥʢʫʨʝʥʮʠʶ ʧʦ ʢʨʝʜʠʪʦʚʘʥʠʶ ʄʉɹ.  

ʊʘʢʞʝ ʨʦʩʪʫ ʢʨʝʜʠʪʦʚʘʥʠʷ ʄʉɹ ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʚʥʝʩʝʥʠʝ ʠʟʤʝʥʝʥʠʡ ʚ 
ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 23.12.2003 ʛ. ˉ177-ʌɿ çʆ ʩʪʨʘʭʦʚʘʥʠʠ ʚʢʣʘʜʦʚ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʚ ʙʘʥʢʘʭ ʈʦʩ-
ʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè ʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʠ ʛʘʨʘʥʪʠʡ ʛʦʩʫʜʘʨʩʪʚʘ ʥʘ ʄʉɹ ʣʶʙʳʭ ʬʦʨʤ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʦ 
ʩʪʨʘʭʦʚʘʥʠʠ ʩʨʝʜʩʪʚ ʥʘ ʨʘʩʯʝʪʥʳʭ ʩʯʝʪʘʭ ʄʉɹ. ɸ ʪʘʢʞʝ ʧʨʠʤʝʥʠʪʴ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʦ çʟʝʣʝʥʦʤʫ 
ʢʨʝʜʠʪʦʚʘʥʠʶè ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʧʦ I ʠ II ʢʘʪʝʛʦʨʠʷʤ ʢʘʯʝʩʪʚʘ ʩʩʫʜ[6].  
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 ʩʪʫʜʝʥʪʢʘ 4 ʢʫʨʩʘ, ʥʘʧʨʘʚʣʝʥʠʷ ʧʦʜʛʦʪʦʚʢʠ 
38.03.02 çʄʝʥʝʜʞʤʝʥʪè 

ʀʥʩʪʠʪʫʪ ʧʝʜʘʛʦʛʠʯʝʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʤʝʥʝʜʞʤʝʥʪʘ  (ʬʠʣʠʘʣ) 
ʌɻɸʆʋ ɺʆ çʂʨʳʤʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤʝʥʠ ɺ.ʀ. ɺʝʨʥʘʜʩʢʦʛʦè ʚ ʛ. ɸʨʤʷʥʩʢʝ. 

 ʅʘʫʯʥʳʡ ʨʫʢʦʚʦʜʠʪʝʣʴ: ɼʙʤʪʫʸʦ ɹʩʥʞʦ ʊʞʩʹʟʙʞʛʡʰ 
ʢ. ʵ.ʥ. ʜʦʮʝʥʪ 

 

ɹʦʦʧʫʙʯʡʸ. ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʧʦʥʷʪʠʝ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʩʦʮʠʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ, ʪʝʯʝʥʠʷ 
ʨʘʟʚʠʪʠʷ ʂʉʆ ʚ ʈʦʩʩʠʠ, ʘ ʪʘʢʞʝ ʩʦʚʨʝʤʝʥʥʳʡ ʵʪʘʧ ʝʝ ʨʘʟʚʠʪʠʷ. ɸʥʘʣʠʟʠʨʫʝʪʩʷ ʂʉʆ ʥʘ ʧʨʠʤʝʨʝ ʨʦʩ-
ʩʠʡʩʢʦʡ ʢʦʤʧʘʥʠʠ ʇɸʆ çɻʘʟʧʨʦʤè. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʢʦʨʧʦʨʘʮʠʷ, ʩʦʮʠʫʤ, ʵʬʬʝʢʪʠʚʥʦʩʪʴ, ʨʘʟʚʠʪʠʝ, ʢʦʤʧʘʥʠʷ. 
 

CORPORATE SOCIAL RESPONSIBILITY PJSC "GAZPROM" AT THE PRESENT STAGE IN RUSSIA 
 

Kipen Anna Vladimirovna, 
Galstyan Armen Serezhaevich 

 
Summary. The article discusses the concept of corporate social responsibility, trends of CSR development in 
Russia, as well as the current stage of its development. CSR is analyzed on the example of Russian compa-
nies PJSC "Gazprom". 
Keywords: corporation, society, efficiency, development, company. 

 
ʈʧʪʫʙʦʧʛʣʙ ʨʩʧʚʤʞʥʴ. ɺ 21 ʚʝʢʝ ʚʝʜʝʥʠʝ ʙʠʟʥʝʩʘ ʩʪʘʣʦ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʤ. ɺʦʟʥʠʢʰʘʷ ʚ 

ʧʨʦʰʣʦʤ ʩʪʦʣʝʪʠʠ ʢʦʥʮʝʧʮʠʷ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʩʦʮʠʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ (ʂʉʆ), ʫʩʪʘʥʘʚʣʠʚʘʶʱʘʷ 
ʥʦʚʳʡ ʧʦʜʭʦʜ ʢ ʫʧʨʘʚʣʝʥʠʶ ʧʨʝʜʧʨʠʷʪʠʝʤ, ʩ ʢʘʞʜʳʤ ʜʥʝʤ ʚʦʚʣʝʢʘʝʪ ʚ ʩʬʝʨʫ ʩʚʦʝʛʦ ʚʣʠʷʥʠʷ ʚʩʝ 
ʙʦʣʴʰʝ ʢʦʤʧʘʥʠʡ ʧʦ ʚʩʝʤʫ ʤʠʨʫ. 

ʀʩʩʣʝʜʦʚʘʥʠʷʤʠ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʠ ʧʨʘʢʪʠʯʝʩʢʠʭ ʚʦʧʨʦʩʦʚ ʂʉʆ ʟʘʥʠʤʘʣʠʩʴ ʦʪʝʯʝʩʪʚʝʥʥʳʝ ʠ ʟʘ-
ʨʫʙʝʞʥʳʝ ʘʚʪʦʨʘʤʠ ʪʘʢʠʝ ʢʘʢ: ɸ. ɹ. ɸʥʢʫʜʠʥʦʚ, ɼ. ʄ. ɹʦʨʠʩʦʚ, ʖʥʘʡʪʝʜ ʇʨʝʩʩ, ɼʞʦʥʩʦʥ ɼʞʝʨʨʠ , 
ʐʦʫʣʟ ʂʠʚʝʥ , ʋʠʪʪʠʥʛʪʦʥ ʈʠʯʘʨʜ. 

ʈʘʩʩʤʦʪʨʠʤ ʧʦʥʷʪʠʝ, ʢʦʨʧʦʨʘʪʠʚʥʘʷ ʩʦʮʠʘʣʴʥʘʷ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ï ʵʪʦ ʢʦʥʮʝʧʮʠʷ, ʚ ʩʦʦʪʚʝʪ-
ʩʪʚʠʠ ʩ ʢʦʪʦʨʦʡ ʦʨʛʘʥʠʟʘʮʠʷ ʦʙʨʘʱʘʝʪ ʚʥʠʤʘʥʠʝ ʥʘ ʠʥʪʝʨʝʩʳ ʦʙʱʝʩʪʚʘ, ʚʦʟʣʘʛʘʷ ʥʘ ʩʝʙʷ ʦʪʚʝʪʩʪʚʝʥ-
ʥʦʩʪʴ ʟʘ ʚʣʠʷʥʠʝ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʬʠʨʤʳ ʠ ʧʨʦʯʠʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʝ ʩʪʦʨʦʥʳ ʦʙʱʝʩʪʚʝʥʥʦʡ ʩʬʝ-
ʨʳ [1, ʩ. 23]. 

ʂʦʨʧʦʨʘʪʠʚʥʘʷ ʩʦʮʠʘʣʴʥʘʷ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʚ ʈʦʩʩʠʠ ʨʘʟʚʠʚʘʝʪʩʷ ʦʯʝʥʴ ʙʳʩʪʨʦ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, 
ʝʩʪʴ ʩʤʳʩʣ ʦʩʥʦʚʳʚʘʪʴʩʷ ʥʘ ʟʘʨʫʙʝʞʥʳʡ ʦʧʳʪ ʧʦʩʪʨʦʝʥʠʷ ʜʘʥʥʦʡ ʩʠʩʪʝʤʳ. ɹʦʣʴʰʠʥʩʪʚʦ ʵʢʩʧʝʨʪʦʚ, 
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ʢʦʪʦʨʳʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪ ʜʘʥʥʫʶ ʦʙʣʘʩʪʴ, ʧʨʠʟʥʘʶʪ, ʯʪʦ ʩʫʱʝʩʪʚʫʶʪ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʠ ʧʦʜ-
ʭʦʜʳ ʢ ʨʘʟʚʠʪʠʶ ʂʉʆ ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʧʨʠʤʝʥʠʪʴ ʚ ʈʌ. ɺʳʜʝʣʠʤ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʚ ʩʦ-
ʮʠʘʣʴʥʦ ʦʪʚʝʪʩʪʚʝʥʥʦʤ ʧʦʚʝʜʝʥʠʠ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ: 

1) ʫʩʣʫʛʠ ʜʣʷ ʥʘʩʝʣʝʥʠʷ; 
2) ʧʨʦʠʟʚʦʜʩʪʚʦ ʢʘʯʝʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ; 
3) ʩʦʟʜʘʥʠʝ ʨʘʙʦʯʠʭ ʤʝʩʪ; 
4) ʩʦʙʣʶʜʝʥʠʝ ʪʨʝʙʦʚʘʥʠʡ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ: ʪʨʫʜʦʚʦʛʦ, ʥʘʣʦʛʦʚʦʛʦ ʠ ʜʨ.; 
5) ʧʦʩʪʨʦʝʥʠʝ ʜʦʙʨʦʩʦʚʝʩʪʥʳʭ ʦʪʥʦʰʝʥʠʡ ʩ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʤʠ ʩʪʦʨʦʥʘʤʠ; 
6) ʦʧʨʝʜʝʣʝʥʥʳʡ ʚʢʣʘʜ ʚ ʬʦʨʤʠʨʦʚʘʥʠʷ ʛʨʘʞʜʘʥʩʢʦʛʦ ʦʙʱʝʩʪʚʘ ʯʝʨʝʟ ʧʘʨʪʥʝʨʩʢʠʝ ʧʨʦʛʨʘʤʤʳ. 
 ʊʘʢ ʢʘʢ ʂʉʆ ʚ ʈʌ ʨʘʟʚʠʚʘʝʪʩʷ ʙʳʩʪʨʦ, ʚʳʜʝʣʷʶʪ ʩʣʝʜʫʶʱʠʝ ʪʝʥʜʝʥʮʠʠ. 
1. ʉʪʨʘʪʝʛʠʯʝʩʢʘʷ ʥʘʧʨʘʚʣʝʥʥʦʩʪʴ ʂʉʆ, ʚʳʩʪʨʘʠʚʘʝʪ ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʣʘʥ ʩʪʨʘʪʝʛʠʠ ʚ 

ʩʦʮʠʘʣʴʥʦ-ʦʪʚʝʪʩʪʚʝʥʥʦʤ ʧʦʚʝʜʝʥʠʠ. 
2. ɿʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴ ʙʠʟʥʝʩʘ, ʙʠʟʥʝʩ-ʩʦʦʙʱʝʩʪʚʦ ʥʘʯʠʥʘʝʪ ʧʦʥʠʤʘʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

ʚʳʛʦʜʳ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʚʦʟʥʠʢʥʫʪʴ ʧʨʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʠ ʚ ʩʦʮʠʘʣʴʥʳʝ ʠ ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʧʨʦʝʢʪʳ, ʠ 
ʩʣʝʜʦʚʘʪʝʣʴʥʦ ʚ ʜʦʙʨʦʚʦʣʴʥʫʶ ʂʉʆ-ʦʪʯʝʪʥʦʩʪʴ ʚʦʚʣʝʢʘʝʪʩʷ ʚʩʝ ʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʫʯʘʩʪʥʠʢʦʚ. 

3. ʄʝʞʩʝʢʪʦʨʠʘʣʴʥʦʝ ʧʘʨʪʥʝʨʩʪʚʦ, ʢʦʨʧʦʨʘʪʠʚʥʳʝ ʩʦʮʠʘʣʴʥʦ ʦʪʚʝʪʩʪʚʝʥʥʳʝ  ʧʨʦʝʢʪʳ 
ʫʢʨʫʧʥʷʶʪʩʷ, ʚ ʠʭ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʚʦʚʣʝʢʘʝʪʩʷ ʛʦʩʫʜʘʨʩʪʚʦ, ʥʝʢʦʤʤʝʨʯʝʩʢʠʝ ʦʨʛʘʥʠʟʘʮʠʠ, ʤʝʩʪʥʦʝ 
ʩʦʦʙʱʝʩʪʚʦ, ʢʦʥʢʫʨʝʥʪʳ ʠ ʧʘʨʪʥʝʨʳ. 

4. ʇʦʷʚʣʝʥʠʝ ʥʦʚʳʭ ʬʦʨʤ ʂʉʆ, ʥʘʧʨʠʤʝʨ, ʨʘʙʦʪʘ  ʩ ʥʘʩʝʣʝʥʠʝʤ, ʩʥʠʞʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ 
ʦʪʭʦʜʦʚ, ʧʦʪʨʝʙʣʝʥʠʝ ʨʝʩʫʨʩʦʚ ʚ ʤʘʣʳʭ ʢʦʣʠʯʝʩʪʚʘʭ. 

5. ɿʘʙʦʪʘ ʦʙ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʝ, ʧʨʠʝʤ ʚ ʢʦʤʧʘʥʠʷʭ, ʢʦʪʦʨʳʝ ʩʧʦʩʦʙʥʳ ʦʢʘʟʳʚʘʪʴ ʚʣʠʷʥʠʝ ʥʘ 
ʦʢʨʫʞʘʶʱʝʶ ʩʨʝʜʫ. 

6. ʉʪʘʥʦʚʣʝʥʠʝ ʢʦʨʧʦʨʘʪʠʚʥʦ ʦʪʚʝʪʩʪʚʝʥʥʦʡ ʢʫʣʴʪʫʨʳ, ʧʦʠʩʢ ʥʦʚʳʭ ʢʘʜʨʦʚ (ʤʦʣʦʜʳʝ 
ʨʘʙʦʪʥʠʢʠ), ʥʦʚʳʝ ʠʜʝʠ. 

ɺ ʈʦʩʩʠ ʧʦ ʦʮʝʥʢʘʤ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ (ʂʉʆ), ʟʘʥʠʤʘʶʪʩʷ ʧʨʠʤʝʨʥʦ 100 ʢʦʤʧʘʥʠʡ, 
ʢʦʪʦʨʳʝ ʩʚʷʟʘʥʳ ʩ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ, ʧʦʥʷʪʥʦ, ʯʪʦ ʵʪʦ ʤʘʣʘʷ ʯʘʩʪʴ ʩʨʝʜʠ ʦʙʱʝʛʦ ʢʦʣʠʯʝ-
ʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʡ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʚ ʈʌ ʦʩʥʦʚʥʳʤʠ ʩʫʙʲʝʢʪʘʤʠ ʚʳʩʪʫʧʘʶʪ ʢʨʫʧʥʳʝ ʢʦʤʧʘʥʠʠ, 
ʣʠʜʝʨʘʤʠ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʦʩʪʠ, ʷʚʣʷʶʪʩʷ ʧʨʝʜʧʨʠʷʪʠʷ   ʵʥʝʨʛʝʪʠʯʝʩʢʦʡ, ʭʠʤʠʯʝʩʢʦʡ, 
ʥʝʬʪʝʛʘʟʦʚʦʡ, ʬʠʥʘʥʩʦʚʦʡ ʠ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʦʡ ʦʪʨʘʩʣʠ. 

ɺ ʈʦʩʩʠ ʚ ʪʝʯʝʥʠʠ 8 ʣʝʪ ʧʨʦʭʦʜʠʪ ʢʦʥʢʫʨʩ çʃʠʜʝʨʳ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʦʩʪʠè  ʧʦ 
ʠʪʦʛʘʤ ʢʦʥʢʫʨʩʘ ʤʘʢʩʠʤʘʣʴʥʳʡ ʚʢʣʘʜ ʚ ʩʦʮʠʘʣʴʥʫʶ ʧʦʜʜʝʨʞʢʫ ʚʥʝʩʣʠ ʢʦʤʧʘʥʠʠ çʉʝʚʝʨʩʪʘʣʴè, çɻʘʟ-
ʧʨʦʤ ʥʝʬʪʴè, çʄʝʪʘʣʣʦʠʥʚʝʩʪè ʠ çʉʘʭʘʣʠʥ ʕʥʝʨʜʞʠè. 

ɹʦʣʝʝ ʧʦʜʨʦʙʥʦ ʧʨʦʚʝʜʝʤ ʘʥʘʣʠʟ ʂʉʆ ʥʘ ʧʨʠʤʝʨʝ ʇɸʆ çɻʘʟʧʨʦʤè.  
ʇɸʆ "ɻʘʟʧʨʦʤ" ï ʛʣʦʙʘʣʴʥʘʷ ʵʥʝʨʛʝʪʠʯʝʩʢʘʷ ʢʦʤʧʘʥʠʷ. ʆʩʥʦʚʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ï 

ʛʝʦʣʦʛʦʨʘʟʚʝʜʢʘ, ʜʦʙʳʯʘ, ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʘ, ʭʨʘʥʝʥʠʝ, ʨʘʟʚʠʪʠʝ ʛʘʟʦʩʥʘʙʞʝʥʠʷ ʠ ʛʘʟʠʬʠʢʘʮʠʠ ʨʝʛʠʦ-
ʥʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʧʝʨʝʨʘʙʦʪʢʘ ʠ ʨʝʘʣʠʟʘʮʠʷ ʛʘʟʘ, ʛʘʟʦʚʦʛʦ ʢʦʥʜʝʥʩʘʪʘ ʠ ʥʝʬʪʠ, ʨʝʘʣʠʟʘʮʠʷ 
ʛʘʟʘ ʚ ʢʘʯʝʩʪʚʝ ʤʦʪʦʨʥʦʛʦ ʪʦʧʣʠʚʘ, ʘ ʪʘʢʞʝ ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʩʙʳʪ ʪʝʧʣʦ-ɻ ʣʝʢʪʨʦʵʥʝʨʛʠʠ [2]. 

ʅʘ ʧʨʦʪʷʞʝʥʠʠ ʤʥʦʛʠʭ ʣʝʪ "ɻʘʟʧʨʦʤ"  ʦʩʫʱʝʩʪʚʣʷʝʪ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʫʯʠʪʳʚʘʷ ʠʥʪʝʨʝʩʳ ʨʘ-
ʙʦʪʥʠʢʦʚ, ʤʝʩʪʥʦʛʦ ʩʦʦʙʱʝʩʪʚʘ, ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ. ʉʪʨʘʪʝʛʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʫʯʠʪʳʚʘʝʪ ʧʨʠʥ-
ʮʠʧʳ ʩʦʮʠʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʠ ʦʨʠʝʥʪʠʨʦʚʘʥʘ ʥʘ ʪʘʢʦʝ ʬʦʨʤʠʨʦʚʘʥʠʝ, ʢʦʪʦʨʦʝ ʧʦʤʠʤʦ ʩʦʚʝʨ-
ʰʝʥʩʪʚʦʚʘʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʦʟʠʪʠʚʥʳʤ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʤ ʠʟ-
ʤʝʥʝʥʠʷʤ. ʊʘʢʞʝ ʢʦʤʧʘʥʠʷ "ɻʘʟʧʨʦʤ",  ʦʙʝʩʧʝʯʠʚʘʝʪ ʩʚʦʠʤ ʩʦʪʨʫʜʥʠʢʘʤ ʨʘʚʝʥʩʪʚʦ ʚʦʟʤʦʞʥʦʩʪʝʡ ʠ ʥʝ 
ʜʦʧʫʩʢʘʝʪ ʜʠʩʢʨʠʤʠʥʘʮʠʶ ʧʦ ʥʘʮʠʦʥʘʣʴʥʦʤʫ ʧʨʠʟʥʘʢʫ, ʧʦʣʫ, ʚʦʟʨʘʩʪʫ ʠ ʜʨʫʛʠʤ ʘʩʧʝʢʪʘʤ (ʠʤʝʶʪʩʷ 
ʦʛʨʘʥʠʯʝʥʠʷ ʚ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʪʨʫʜʘ ʞʝʥʱʠʥ, ʪʨʫʜʘ ʨʘʙʦʪʥʠʢʦʚ, ʥʝ ʜʦʩʪʠʛʰʠʭ 18-ʣʝʪʥʝʛʦ ʚʦʟʨʘʩʪʘ, ʥʘ 
ʪʷʞʝʣʳʭ ʠ ʦʧʘʩʥʳʭ ʨʘʙʦʪʘʭ). 

ʆʜʥʠʤ ʠʟ ʬʘʢʪʦʨʦʚ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ çɻʘʟʧʨʦʤè ʠʩʧʦʣʴʟʫʝʪ ʥʝʤʘʪʝʨʠʘʣʴʥʫʶ ʤʦʪʠʚʘʮʠʶ 
(ʢʦʥʢʫʨʩʳ, ʩʧʦʨʪʠʚʥʳʝ ʩʦʨʝʚʥʦʚʘʥʠʷ, ʦʟʜʦʨʦʚʠʪʝʣʴʥʳʝ ʤʝʨʦʧʨʠʷʪʠʷ), ʪʘʢʞʝ ʦʜʥʠʤ ʠʟ ʥʝʤʘʣʦ ʚʘʞʥʳʭ 
ʥʝʤʘʪʝʨʠʘʣʴʥʦʡ ʤʦʪʠʚʘʮʠʠ ʷʚʣʷʝʪʩʷ  ʧʨʠʟʥʘʥʠʝ ʟʘʩʣʫʛ ʨʘʙʦʪʥʠʢʦʚ. 

ʊʘʢʞʝ ʇɸʆ çɻʘʟʧʨʦʤè ʩʪʘʨʘʝʪʩʷ ʫʤʝʥʴʰʠʪʴ ʥʝʛʘʪʠʚʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʦʢʨʫʞʘʶʱʫʶ ʩʨʝʜʫ ʠ ʧʦʚʳ-
ʰʘʝʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨʩʦʚ. ʂʦʤʧʘʥʠʷ ʩʪʨʝʤʠʪʩʷ ʩʦʭʨʘʥʷʪʴ ʙʣʘʛʦʧʨʠʷʪʥʫʶ ʦʢʨʫʞʘ-
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ʶʱʫʶ ʩʨʝʜʫ ʠ ʨʘʮʠʦʥʘʣʴʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʧʨʠʨʦʜʥʳʝ ʨʝʩʫʨʩʳ. ʕʪʠ ʧʨʠʥʮʠʧʳ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ, ʷʚʣʷ-
ʶʪʩʷ ʛʣʘʚʥʳʤʠ ʜʣʷ ʇɸʆ "ɻʘʟʧʨʦʤ" ʠ ʚʩʝʭ ʝʝ ʜʦʯʝʨʥʠʭ ʢʦʤʧʘʥʠʡ ʧʨʠʦʨʠʪʝʪʥʳʤʠ. ʇɸʆ "ɻʘʟʧʨʦʤ" ʧʨʦ-
ʚʦʜʠʪ ʦʮʝʥʢʫ ʚʦʟʜʝʡʩʪʚʠʷ ʧʣʘʥʠʨʫʝʤʦʡ ʠ ʪʝʢʫʱʝʡ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʦʢʨʫʞʘʶʱʫʶ 
ʩʨʝʜʫ ʩ ʫʯʝʪʦʤ ʚʩʝʭ ʬʘʢʪʦʨʦʚ ʝʝ ʚʣʠʷʥʠʷ ʥʘ ʵʢʦʩʠʩʪʝʤʳ. 

17 ʦʢʪʷʙʨʷ ʚ ʆʨʝʥʙʫʨʛʝ ʧʨʠ ʧʦʜʜʝʨʞʢʝ ʆʆʆ çɻʘʟʧʨʦʤ ʜʦʙʳʯʘ ʆʨʝʥʙʫʨʛè ʟʘʚʝʨʰʠʣʩʷ XII ʤʝʞʜʫ-
ʥʘʨʦʜʥʳʡ ʪʫʨʥʠʨ ʧʦ ʬʫʪʙʦʣʫ, ʧʦʩʚʷʱʝʥʥʳʡ ʧʘʤʷʪʠ ʤʘʩʪʝʨʘ ʩʧʦʨʪʘ ʉʉʉʈ ɸʣʝʢʩʘʥʜʨʘ ʃʘʨʠʦʥʦʚʘ, 
ʩʨʝʜʠ ʶʥʦʰʝʩʢʠʭ ʢʦʤʘʥʜ ʚ ʜʚʫʭ ʚʦʟʨʘʩʪʥʳʭ ʢʘʪʝʛʦʨʠʷʭ: 2005ï2006 ʠ 2007ï2008 ʛʦʜʦʚ ʨʦʞʜʝʥʠʷ. 

ɺ 2017 ʛʦʜʫ 22 ʘʚʛʫʩʪʘ ʆʆʆ çɻʘʟʧʨʦʤ ʛʝʦʣʦʛʦʨʘʟʚʝʜʢʘè ʧʦʜʜʝʨʞʘʣʦ ʜʝʪʩʢʠʡ ʵʢʦʣʦʛʠʯʝʩʢʠʡ ʬʝ-
ʩʪʠʚʘʣʴ.  ɺ ʊʶʤʝʥʠ ʥʘ ʙʘʟʝ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʮʝʥʪʨʘ çʃʝʩʥʦʡ ʜʦʤè ʧʨʠ ʧʦʜʜʝʨʞʢʝ ʆʆʆ çɻʘʟʧʨʦʤ ʛʝʦʣʦ-
ʛʦʨʘʟʚʝʜʢʘè ʚ ʨʘʤʢʘʭ ɻʦʜʘ ʵʢʦʣʦʛʠʠ ʩʦʩʪʦʷʣʩʷ X ʄʝʞʨʝʛʠʦʥʘʣʴʥʳʡ ʬʝʩʪʠʚʘʣʴ ʪʚʦʨʯʝʩʪʚʘ ʰʢʦʣʴʥʳʭ 
ʣʝʩʥʠʯʝʩʪʚ ʠ ʵʢʦʣʦʛʠʯʝʩʢʠʭ ʦʙʲʝʜʠʥʝʥʠʡ çɾʠʚʘʷ ʧʣʘʥʝʪʘè. 

ʂʣʶʯʝʚʳʤʠ ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʧʨʦʛʨʘʤʤʳ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʚʦʣʦʥʪʝʨʩʪʚʘ ʷʚʣʷʶʪʩʷ ʜʦʥʦʨʩʪʚʦ ʠ 
ʧʦʜʜʝʨʞʢʘ ʜʝʪʩʢʠʭ ʜʦʤʦʚ ʠ ʰʢʦʣ-ʠʥʪʝʨʥʘʪʦʚ. ɺ ʂʦʤʧʘʥʠʠ ʪʨʘʜʠʮʠʦʥʥʦ ʧʨʦʚʦʜʷʪʩʷ ɼʥʠ ʜʦʥʦʨʘ, ʘ ʪʘʢ-
ʞʝ ʦʨʛʘʥʠʟʫʶʪʩʷ ʘʢʮʠʠ ʜʣʷ ʜʝʪʩʢʠʭ ʜʦʤʦʚ ʠ ʰʢʦʣ-ʠʥʪʝʨʥʘʪʦʚ. ɺ ʆʆʆ çɻʘʟʧʨʦʤ ʪʨʘʥʩʛʘʟ ʊʦʤʩʢè ʧʨʦ-
ʰʝʣ ʪʨʘʜʠʮʠʦʥʥʳʡ çɼʝʥʴ ʜʦʥʦʨʘè. ʈʘʙʦʪʥʠʢʠ ɸʜʤʠʥʠʩʪʨʘʮʠʠ ʆʆʆ çɻʘʟʧʨʦʤ ʪʨʘʥʩʛʘʟ ʊʦʤʩʢè 16 ʘʚʛʫ-
ʩʪʘ ʚ ʩʝʜʴʤʦʡ ʨʘʟ ʩʪʘʣʠ ʫʯʘʩʪʥʠʢʘʤʠ ʜʦʙʨʦʚʦʣʴʥʦʡ ʠ ʙʝʟʚʦʟʤʝʟʜʥʦʡ ʘʢʮʠʠ ʧʦ ʩʜʘʯʝ ʢʨʦʚʠ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʢʫʣʴʪʫʨʘ ʂʉʆ ʚ ʈʌ ʧʨʦʭʦʜʠʪ ʵʪʘʧ ʨʘʟʚʠʪʠʷ ʠ ʩʪʘʥʦʚʣʝʥʠʷ. ʇʨʦʠʩʭʦʜʠʪ ʬʦʨʤʠ-
ʨʦʚʘʥʠʝ ʩʦʙʩʪʚʝʥʥʦʡ ʠ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʤʦʜʝʣʠ ʂʉʆ ʟʘ ʩʯʸʪ ʟʘʨʫʙʝʞʥʦʡ ʤʦʜʝʣʠ ʩ ʫʯʝʪʦʤ ʩʧʝʮʠʬʠʢʠ ʝ 
ʧʨʠʤʝʥʝʥʠʷ ʚ ʈʌ. ʅʫʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʩ ʢʘʞʜʳʤ ʜʥʝʤ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʯʠʩʣʦ ʢʦʤʧʘʥʠʡ, ʢʦʪʦʨʳʝ ʚʦʚʣʝ-
ʯʝʥʳ ʚ ʙʠʟʥʝʩ ʩʦʮʠʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ. ʕʪʦ ʤʦʞʥʦ ʧʦʷʩʥʠʪʴ ʪʝʤ, ʯʪʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ ʫʷʩʥʠ-
ʣʦ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʚʳʛʦʜʳ, ʘ ʪʘʢʞʝ ʧʦʜʚʝʨʛʣʦʩʴ ʥʝʢʦʪʦʨʦʤʫ ʚʣʠʷʥʠʶ ʩʦ ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʤʠʨʦʚʦ-
ʛʦ ʩʦʦʙʱʝʩʪʚʘ. ʉʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʂʉʆ ʚ ʈʌ, ʚʳʷʚʣʷʝʪ ʚʩʝ ʙʦʣʴʰʝ ʚʦʟʤʦʞʥʦʩʪʝʡ ʠ ʧʝʨʩʧʝʢʪʠʚ ʜʣʷ 
ʦʙʱʝʩʪʚʘ, ʯʪʦ ʚ ʠʪʦʛʝ ʧʦʚʣʠʷʝʪ ʥʘ ʫʨʦʚʝʥʴ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ. 

 
ʊʨʡʪʧʣ ʤʡʫʞʩʙʫʬʩʴ 
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ɸʩʧʠʨʘʥʪ 
ʌɻɹʆʋ  ɺʆ çʈʦʩʪʦʚʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ɻ ʢʦʥʦʤʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ (ʈʀʅʍ)è 

 

ɹʦʦʧʫʙʯʡʸ: ʉʝʛʦʜʥʷ ʢʣʘʩʪʝʨ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʧʨʠʟʥʘʥʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ 
ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ. ʂʣʘʩʪʝʨʥʳʡ ʧʦʜʭʦʜ ʠʤʝʝʪ ʤʥʦʞʝʩʪʚʦ ʩʪʦʨʦʥʥʠʢʦʚ ʠ ʚ ʥʘʰʝʡ ʩʪʨʘʥʝ, ʦʜʥʘʢʦ ʝʛʦ ʨʝʘ-
ʣʠʟʘʮʠʷ ʠʤʝʝʪ ʩʚʦʠ ʦʩʦʙʝʥʥʦʩʪʠ. ʊʘʢ, ʚ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʦʥʘ ʦʩʫʱʝʩʪʚʣʷʣʘʩʴ ʚ ʨʘʤʢʘʭ ʢʣʘʩʪʝʨʥʦʡ 
ʧʦʣʠʪʠʢʠ, ʘ ʥʝ ʢʘʢ ʨʝʟʫʣʴʪʘʪ ʨʳʥʦʯʥʦʛʦ ʩʘʤʦʨʝʛʫʣʠʨʦʚʘʥʠʷ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʠʥʩʪʨʫʤʝʥʪ, ʢʣʘʩʪʝʨ, ʨʝʛʠʦʥ, ʩʪʨʫʢʪʫʨʥʳʝ ʧʨʦʙʣʝʤʳ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʧʦʣʠʪʠʢʘ 
 

CLUSTER AS AN SRATIAL POLICY INSTRUMENT FOR SOLVING STRUCTURAL PROBLEMS 
 

Avakyan Valentina Sergeevna 
 
Abstract: Today cluster is one of the recognized instruments of economic policies of developed countries. The 
cluster approach has many supporters in our country, but its implementation has its own features. So, in the 
Rostov region it was carried out within the framework of cluster policy, and not as a result of market self-
regulation. 
Key words: instrument, cluster, region, structural problems, economic policy 

 
ʅʘʯʘʣʦ XX ʚʝʢʘ ʚ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʝ ʙʳʣʦ ʦʟʥʘʤʝʥʦʚʘʥʦ ʚʥʝʜʨʝʥʠʝʤ ʢʣʘʩʪʝʨʥʦʛʦ ʧʦʜʭʦʜʘ ʚ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʝ ʩʪʨʘʥʳ ʠ ʝʝ ʨʝʛʠʦʥʦʚ ʚʟʘʤʝʥ ʦʪʨʘʩʣʝʚʦʛʦ.  
ɺʧʝʨʚʳʝ ʧʦʥʷʪʠʝ ʢʣʘʩʪʝʨʘ ʚ ʵʢʦʥʦʤʠʢʝ ʚ 1990 ʛʦʜʫ ʚʚʝʣ ʄ. ʇʦʨʪʝʨ, ʭʘʨʘʢʪʝʨʠʟʫʷ ʝʛʦ ʢʘʢ 

çʩʢʦʥʮʝʥʪʨʠʨʦʚʘʥʥʳʝ ʧʦ ʛʝʦʛʨʘʬʠʯʝʩʢʦʤʫ ʧʨʠʟʥʘʢʫ ʛʨʫʧʧʳ ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ ʢʦʤʧʘʥʠʡ, 
ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʧʦʩʪʘʚʱʠʢʦʚ, ʧʦʩʪʘʚʱʠʢʦʚ ʫʩʣʫʛ, ʬʠʨʤ ʚ ʨʦʜʩʪʚʝʥʥʳʭ ʦʪʨʘʩʣʷʭ, ʘ ʪʘʢʞʝ 
ʩʚʷʟʘʥʥʳʭ ʩ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʦʨʛʘʥʠʟʘʮʠʡ (ʥʘʧʨʠʤʝʨ, ʫʥʠʚʝʨʩʠʪʝʪʦʚ, ʘʛʝʥʪʩʪʚ ʧʦ ʩʪʘʥʜʘʨʪʠʟʘʮʠʠ, 
ʪʦʨʛʦʚʳʭ ʦʙʲʝʜʠʥʝʥʠʡ) ʚ ʦʧʨʝʜʝʣʝʥʥʳʭ ʦʙʣʘʩʪʷʭ, ʢʦʥʢʫʨʠʨʫʶʱʠʭ, ʥʦ ʧʨʠ ʵʪʦʤ ʚʝʜʫʱʠʭ ʩʦʚʤʝʩʪʥʫʶ 
ʨʘʙʦʪʫè[3, c. 30].  

ɺ ʦʪʣʠʯʠʝ ʦʪ ʪʨʘʜʠʮʠʦʥʥʦʛʦ ʜʣʷ ʈʦʩʩʠʠ ʦʪʨʘʩʣʝʚʦʛʦ ʧʦʜʭʦʜʘ, ʢʣʘʩʪʝʨʥʳʡ ʧʦʜʭʦʜ ʩʧʦʩʦʙʝʥ ʜʘʪʴ 
ʙʦʣʴʰʫʶ ʦʪʜʘʯʫ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʥʝ ʵʢʩʪʝʥʩʠʚʥʦʛʦ, ʘ ʠʥʪʝʥʩʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ, ʥʘ ʦʩʥʦʚʝ 
ʢʦʥʢʫʨʝʥʮʠʠ ʠ ʢʦʦʧʝʨʘʮʠʠ ʨʘʟʚʠʚʘʪʴ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʩʪʠʤʫʣʠʨʦʚʘʪʴ ʤʦʙʠʣʴʥʦʩʪʴ ʠ 
ʧʦʚʳʰʝʥʠʝ ʢʚʘʣʠʬʠʢʘʮʠʠ ʨʘʙʦʯʝʡ ʩʠʣʳ ʠ ʪ.ʜ. [4, ʩ. 37-38]. 

ɺ ʩʚʷʟʠ ʩ ʫʩʧʝʰʥʦʡ ʨʝʘʣʠʟʘʮʠʝʡ ʜʘʥʥʦʛʦ ʧʦʜʭʦʜʘ ʟʘʨʫʙʝʞʦʤ, ʢʣʘʩʪʝʨʥʳʡ ʧʦʜʭʦʜ ʩʪʘʦ ʦʙʲʝʢʪʦʤ 
ʠʟʫʯʝʥʠʷ ʤʥʦʛʠʭ ʦʪʝʯʩʪʚʝʥʥʳʭ ʫʯʝʥʳʭ. ʆʙʦʙʱʘʷ ʤʥʦʞʝʩʪʚʦ ʦʧʨʝʜʝʣʝʥʠʡ, ʜʘʥʥʳʭ ʧʦʥʷʪʠʶ çʢʣʘʩʪʝʨè, 
ɻʝʨʘʩʠʤʦʚ ɸ.ɺ. ʚʳʚʦʜʠʪ ʩʣʝʜʫʶʱʫʶ ʜʝʬʠʥʠʮʠʶ: çʢʣʘʩʪʝʨ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʛʨʫʧʧʫ ʛʝʦʛʨʘʬʠʯʝʩʢʠ 
ʣʦʢʘʣʠʟʦʚʘʥʥʳʭ ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ ʢʦʤʧʘʥʠʡ, ʧʦʩʪʘʚʱʠʢʦʚ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʢʦʤʧʣʝʢʪʫʶʱʠʭ, ʩʧʝʮʠʘʣʠ-
ʟʠʨʦʚʘʥʥʳʭ ʫʩʣʫʛ, ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʭ ʠʥʩʪʠʪʫʪʦʚ, ʚʫʟʦʚ ʠ ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠʡ, 
ʚʟʘʠʤʦʜʦʧʦʣʥʷʶʱʠʭ ʜʨʫʛ ʜʨʫʛʘ ʠ ʫʩʠʣʠʚʘʶʱʠʭ ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʦʪʜʝʣʴʥʳʭ ʢʦʤʧʘʥʠʡ ʠ 
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ʢʣʘʩʪʝʨʘ ʚ ʮʝʣʦʤè [5, ʩ. 300]. 

 
ʉʡʪ. 1. ʃʤʙʪʪʡʭʡʣʙʯʡʸ ʣʤʙʪʫʞʩʧʛ [1, ʪ. 65] 
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ʋʙʚʤʡʯʙ 1 
ʃʤʙʪʫʞʩʴ, ʭʬʦʣʯʡʧʦʡʩʬʷʲʡʞ ʛ ʉʧʪʫʧʛʪʣʧʢ ʧʚʤʙʪʫʡ [6] 

ʆʙʠʛʙʦʡʞ (ʜʧʝ ʪʧʠʝʙʦʡʸ) ʆʙʨʩʙʛʤʞʦʡʞ ʝʞʸʫʞʤʵʦʧʪʫʡ 
ʃʧʤʡʰʞʪʫʛʧ 
ʬʰʙʪʫʦʡʣʧʛ 

ʐʡʪʤʞʦʦʧʪʫʵ 
ʩʙʚʧʫʦʡʣʧʛ 

ʀʥʥʦʚʘʮʠʦʥʥʳʡ ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʡ 
ʢʣʘʩʪʝʨ ʛʨʘʞʜʘʥʩʢʦʛʦ ʤʦʨʩʢʦʛʦ 
ʧʨʠʙʦʨʦʩʪʨʦʝʥʠʷ çʄʦʨʩʢʠʝ ʩʠʩʪʝ-
ʤʳè (2015) 

ʄʠʢʨʦʵʣʝʢʪʨʦʥʠʢʘ ʠ ʧʨʠʙʦʨʦʩʪʨʦʝ-
ʥʠʝ 

10 3765 

ʂʣʘʩʪʝʨ ʠʥʬʦʨʤʘʮʠʦʥʥʦ-
ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ 
(ʀʂʊ-ʢʣʘʩʪʝʨ) ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 
(2015) 

ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʝ 
ʪʝʭʥʦʣʦʛʠʠ 

25 6182 

ɹʠʦʪʝʭʥʦʣʦʛʠʠ (ʂʣʘʩʪʝʨ ʧʦ ʛʣʫʙʦ-
ʢʦʡ ʧʝʨʝʨʘʙʦʪʢʝ ʟʝʨʥʘ ʚ ʄʠʣʣʝ-
ʨʦʚʩʢʦʤ ʨʘʡʦʥʝ ʈʆ) (2015) 

ʇʨʦʤʳʰʣʝʥʥʳʝ ʙʠʦʪʝʭʥʦʣʦʛʠʠ 
(ʧʨʦʠʟʚʦʜʩʪʚʦ ʧʨʦʜʫʢʪʦʚ ʥʘ ʦʩʥʦʚʝ 
ʬʝʨʤʝʥʪʦʚ ʠ ʤʠʢʨʦʦʨʛʘʥʠʟʤʦʚ ʜʣʷ 
ʭʠʤʠʯʝʩʢʦʡ ʦʪʨʘʩʣʠ, ʟʜʨʘʚʦʦʭʨʘʥʝ-
ʥʠʠ, ʧʨʦʠʟʚʦʜʩʪʚʝ ʧʠʱʝʚʳʭ ʧʨʦʜʫʢ-
ʪʦʚ ʠ ʢʦʨʤʦʚ, ʤʦʶʱʠʭ ʩʨʝʜʩʪʚ, ʙʫ-
ʤʘʛʠ ʠ ʮʝʣʣʶʣʦʟʳ, ʪʝʢʩʪʠʣʴʥʳʭ ʠʟ-
ʜʝʣʠʡ, ʩʬʝʨʳ ʙʠʦʵʥʝʨʛʝʪʠʢʠ) 

10 2123 

ʀʥʥʦʚʘʮʠʦʥʥʦ-ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʡ 
ʢʣʘʩʪʝʨ ʩʪʘʥʢʦʩʪʨʦʝʥʠʷ (2015) 

ʇʨʦʠʟʚʦʜʩʪʚʦ ʤʘʰʠʥ ʠ ʦʙʦʨʫʜʦʚʘ-
ʥʠʷ (ʚ ʪ. ʩʪʘʥʢʦʚ ʠ ʩʧʝʮʪʝʭʥʠʢʠ, 
ʧʦʜʲʝʤʥʦʛʦ ʠ ʛʠʜʨʦʧʥʝʚʤʘʪʠʯʝʩʢʦʛʦ 
ʦʙʦʨʫʜʦʚʘʥʠʷ, ʨʦʙʦʪʦʚ) 

13 5910 

ʂʣʘʩʪʝʨ ʊʫʨʠʩʪʠʯʝʩʢʦʡ ʦʪʨʘʩʣʠ 
(2017) 

ʊʫʨʠʟʤ (ʠʥʜʫʩʪʨʠʷ ʨʘʟʚʣʝʯʝʥʠʡ ʠ 
ʦʪʜʳʭʘ, ʠʩʢʫʩʩʪʚʦ, ʩʧʦʨʪ) 

10 89 

ʀʥʥʦʚʘʮʠʦʥʥʦ-ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ 
ʢʣʘʩʪʝʨ "ʖʞʥʦʝ ʩʦʟʚʝʟʜʠʝ" (2015) 

ʄʠʢʨʦʵʣʝʢʪʨʦʥʠʢʘ ʠ ʧʨʠʙʦʨʦʩʪʨʦʝ-
ʥʠʝ 

23 23033 

ʂʣʘʩʪʝʨ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʠ ʧʝʨʝʨʘ-
ʙʦʪʢʝ ʤʦʣʦʯʥʦʡ ʧʨʦʜʫʢʮʠʠ çɼʦʥ-
ʩʢʠʝ ʤʦʣʦʯʥʳʝ ʧʨʦʜʫʢʪʳè (2015) 

ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ ʠ ʨʳʙʦʣʦʚʩʪʚʦ 20 7072 

ɺʠʥʥʳʡ ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʡ ʢʣʘʩʪʝʨ 
çɼʦʣʠʥʘ ɼʦʥʘè (2015) 

ʇʨʦʠʟʚʦʜʩʪʚʦ ʧʠʱʝʚʳʭ ʧʨʦʜʫʢʪʦʚ, 
ʥʘʧʠʪʢʦʚ ʠ ʪʘʙʘʯʥʳʭ ʠʟʜʝʣʠʡ 

10 3557 

ɺʦʣʛʦʜʦʥʩʢʠʡ ʧʨʦʤʳʰʣʝʥʥʳʡ ʢʣʘ-
ʩʪʝʨ ʘʪʦʤʥʦʛʦ ʤʘʰʠʥʦʩʪʨʦʝʥʠʷ 
(2016) 

ʗʜʝʨʥʳʝ ʠ ʨʘʜʠʘʮʠʦʥʥʳʝ ʪʝʭʥʦʣʦ-
ʛʠʠ 

17 7755 
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ɸʨʢʠʥ ʇ.ɸ., ɹʫʨʭʘʥʦʚ ʈ.ʄ. ʚʳʜʝʣʷʶʪ 11 ʧʨʠʥʮʠʧʦʚ, ʢʦʪʦʨʳʤ ʜʦʣʞʝʥ ʫʜʦʚʣʝʪʚʦʨʷʪʴ ʢʣʘʩʪʝʨ ʜʣʷ 
ʫʩʧʝʰʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ: ʩʦʛʣʘʩʦʚʘʥʥʦʩʪʴ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʩʪʴ, ʧʨʦʟʨʘʯʥʦʩʪʴ, ʮʝʣʦʩʪʥʦʩʪʴ, 
ʫʧʨʘʚʣʷʝʤʦʩʪʴ, ʚʳʷʚʣʝʥʠʝ ʧʦʪʝʥʮʠʘʣʘ ʠ ʨʝʟʝʨʚʦʚ ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʨʝʘʣʠʟʘʮʠʠ ʢʣʘʩʪʝʨʥʦʡ ʧʦʣʠ-
ʪʠʢʠ, ʥʘʧʨʘʚʣʝʥʥʦʩʪʴ ʥʘ ʜʦʩʪʠʞʝʥʠʝ ʠʥʪʝʥʩʠʚʥʦʛʦ ʪʠʧʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ, ʠʥʪʝʨʘʢʪʠʚʥʦʩʪʴ, ʘʜʘʧ-
ʪʠʨʫʝʤʦʩʪʴ, ʢʦʤʧʣʝʢʩʥʦʩʪʴ, ʜʦʣʛʦʩʨʦʯʥʦʩʪʴ [2, c. 232]. 

ɸʢʪʫʘʣʴʥʦʩʪʴ ʪʝʤʳ ʦʙʫʩʣʦʚʠʣʘ ʩʦʟʜʘʥʠʝ ʤʥʦʞʝʩʪʚʘ ʧʦʜʭʦʜʦʚ ʢ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʢʣʘʩʪʝʨʦʚ, 
ʢʦʪʦʨʳʝ ʙʳʣʠ ʦʙʦʙʱʝʥʳ ɸʣʪʫʭʦʚʦʡ ʅ.ɺ. (ʨʠʩ. 1). 

ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʩʫʱʝʩʪʚʫʝʪ ʜʚʘ ʦʩʥʦʚʥʳʭ ʧʫʪʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʢʣʘʩʪʝʨʘ: 
ʧʝʨʚʳʡ ʠʟ ʥʠʭ ʦʩʥʦʚʘʥ ʥʘ ʫʞʝ ʜʝʡʩʪʚʫʶʱʝʡ ʣʦʢʘʣʠʟʦʚʘʥʥʦʡ ʛʨʫʧʧʝ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʨʝʦʨʛʘʥʠʟʘʮʠʠ ʩʫ-
ʱʝʩʪʚʫʶʱʝʛʦ ʧʨʦʪʦʢʣʘʩʪʝʨʘ; ʚʪʦʨʦʡ ï ʥʘ ʩʦʟʜʘʥʠʠ ʢʣʘʩʪʝʨʥʦʡ ʩʪʨʫʢʪʫʨʳ çʩ ʥʫʣʷè, ʯʪʦ ʦʯʝʚʠʜʥʦ ʙʦʣʝʝ 
ʪʨʫʜʦʝʤʢʦ ʠ ʩʣʦʞʥʦ. 

ɼʣʷ ʩʦʟʜʘʥʠʷ ʢʣʘʩʪʝʨʘ ʥʝʦʙʭʦʜʠʤ ʨʷʜ ʧʨʝʜʧʦʩʳʣʦʢ, ʩʨʝʜʠ ʢʦʪʦʨʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʝ (ʢʦʥʮʝʥʪʨʘ-
ʮʠʷ, ʢʦʦʧʝʨʘʮʠʷ, ʢʦʥʢʫʨʝʥʮʠʷ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ), ʨʝʩʫʨʩʥʳʝ (ʥʘʣʠʯʠʝ ʜʦʩʪʘʪʦʯʥʦʛʦ ʢʦʣʠʯʝʩʪʚʘ 
ʨʘʟʥʦʦʙʨʘʟʥʳʭ ʨʝʩʫʨʩʦʚ, ʢʦʪʦʨʳʝ ʪʨʝʙʫʶʪʩʷ ʜʣʷ ʨʘʟʚʦʨʘʯʠʚʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʩʦʦʪ-
ʚʝʪʩʪʚʫʶʱʝʤ ʥʘʧʨʘʚʣʝʥʠʠ) ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʝ (ʛʦʪʦʚʥʦʩʪʴ ʙʠʟʥʝʩʘ, ʚʣʘʩʪʠ, ʙʠʟʥʝʩ-ʦʢʨʫʞʝʥʠʷ ʠ ʦʙ-
ʱʝʩʪʚʝʥʥʦʩʪʠ ʢ ʬʦʨʤʠʨʦʚʘʥʠʶ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʢʣʘʩʪʝʨʦʚ). 

ɺʘʞʥʳʤʠ ʬʘʢʪʦʨʘʤʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʢʣʘʩʪʝʨʘ ʷʚʣʷʶʪʩʷ ʘʢʪʠʚʥʘʷ ʨʦʣʴ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ, ʛʝʦʛʨʘ-
ʬʠʯʝʩʢʘʷ ʣʦʢʘʣʠʟʘʮʠʷ ʦʩʥʦʚʥʳʭ ʫʯʘʩʪʥʠʢʦʚ ʢʣʘʩʪʝʨʘ, ʥʘʣʠʯʠʝ ʨʘʟʚʠʪʦʡ ʪʨʘʥʩʧʦʨʪʥʦʡ ʠ ʠʥʬʦʨʤʘʮʠ-
ʦʥʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʯʪʦ ʦʙʝʩʧʝʯʠʚʘʝʪ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʤʝʞʜʫ ʩʫʙʲʝʢʪʘʤʠ ʠ ʠʭ ʢʦʦʧʝʨʘʮʠʶ. 

ʆʩʥʦʚʳʚʘʷʩʴ ʥʘ ʦʧʳʪʝ ʟʘʧʘʜʥʳʭ ʩʪʨʘʥ, ʵʢʦʥʦʤʠʩʪʳ ʩʬʦʨʤʫʣʠʨʦʚʘʣʠ ʜʚʘ ʦʩʥʦʚʥʳʭ ʧʦʜʭʦʜʘ ʢ 
ʬʦʨʤʠʨʦʚʘʥʠʶ ʢʣʘʩʪʝʨʦʚ [5, ʩ. 300]: 

1) ʢʣʘʩʩʠʯʝʩʢʠʡ ʣʠʙʝʨʘʣʴʥʳʡ (ʘʥʛʣʦʩʘʢʩʦʥʩʢʠʡ) ʧʦʜʭʦʜ (80-90-ʝ ʛʛ.XX ʚʝʢʘ, ʄ. ʇʦʨʪʝʨ) ʦʩʥʦʚʘʥ 
ʥʘ ʩʘʤʦʦʨʛʘʥʠʟʘʮʠʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʫʙʲʝʢʪʦʚ ʥʘ ʦʩʥʦʚʝ ʨʳʥʦʯʥʦʛʦ ʤʝʭʘʥʠʟʤʘ ʧʨʠ ʥʝʚʤʝʰʘʪʝʣʴʩʪʚʝ 
ʛʦʩʫʜʘʨʩʪʚʘ; 

2) ʩʦʚʨʝʤʝʥʥʳʡ ʝʚʨʦʧʝʡʩʢʠʡ ʧʦʜʭʦʜ (2006ʛ., ʌʨʘʥʮʠʷ), çʧʦʣʶʩʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠè, ʦʩʥʦ-
ʚʘʥ ʥʘ ʧʘʨʪʥʝʨʩʪʚʝ ʙʠʟʥʝʩʘ, ʮʝʥʪʨʘʣʴʥʳʭ ʠ ʤʝʩʪʥʳʭ ʚʣʘʩʪʝʡ. 

ʂʘʢ ʚʠʜʥʦ ʠʟ ʵʪʠʭ ʜʚʫʭ ʧʦʜʭʦʜʦʚ, ʧʦʩʪʝʧʝʥʥʦ ʘʢʮʝʥʪ ʩ ʩʘʤʦʨʝʛʫʣʠʨʦʚʘʥʠʷ ʨʳʥʢʘ ʩʤʝʱʘʝʪʩʷ ʥʘ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʫʯʘʩʪʠʝ ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʢʣʘʩʪʝʨʦʚ. ʕʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪ ʠ ɹʦʥʜʘʨʝʥʢʦ ɺ.ɸ., 
ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʟʘʨʫʙʝʞʥʳʝ ʠ ʦʪʝʯʝʩʪʚʝʥʥʳʝ ʧʦʜʭʦʜʳ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʧʦʥʷʪʠʷ çʢʣʘʩʪʝʨè: 
ʩʦʚʨʝʤʝʥʥʦʝ ʧʦʥʠʤʘʥʠʝ ʧʦʥʷʪʠʝ ʬʫʥʜʘʤʝʥʪʘʣʴʥʦ ʦʪʣʠʯʘʝʪʩʷ ʦʪ ʢʣʘʩʩʠʯʝʩʢʦʛʦ. ʕʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ 
ʤʥʦʞʝʩʪʚʦʤ ʜʦʢʫʤʝʥʪʦʚ ʠ ʤʝʨʦʧʨʠʷʪʠʡ ʢʣʘʩʪʝʨʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʈʦʩʩʠʠ ʠ ʝʝ ʨʝʛʠʦʥʘʭ. ɺ ʢʣʘʩʩʠʯʝʩʢʦʤ 
ʧʦʜʭʦʜʝ ʢʣʘʩʪʝʨ ʦʙʨʘʟʫʝʪʩʷ ʘʚʪʦʤʘʪʠʯʝʩʢʠ, ʢʦʥʢʫʨʝʥʮʠʷ ʧʦʜʪʘʣʢʠʚʘʝʪ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʥʘʨʘʱʠʚʘʪʴ 
ʚʟʘʠʤʦʩʚʷʟʠ, ʛʝʦʛʨʘʬʠʯʝʩʢʠ ʢʦʥʮʝʥʪʨʠʨʦʚʘʪʴʩʷ.  

ʅʦ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʧʨʦʠʩʭʦʜʠʪ ʥʘʩʘʞʜʝʥʠʝ ʢʣʘʩʪʝʨʦʚ çʩʚʝʨʭʫè, ʛʦʩʫʜʘʨʩʪʚʦʤ, 
ʧʦʜʪʚʝʨʞʜʝʥʠʝʤ ʯʝʤʫ ʤʦʞʝʪ ʩʣʫʞʠʪʴ ʪʦʪ ʬʘʢʪ, ʯʪʦ, ʥʘʧʨʠʤʝʨ, ʚ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 7 ʠʟ 9 ʢʣʘʩʪʝʨʦʚ 
ʙʳʣʠ ʦʙʨʘʟʦʚʘʥʳ ʚ 2015 ʛʦʜʫ, ʢʦʛʜʘ ʙʳʣʘ ʫʪʚʝʨʞʜʝʥʘ çʂʦʥʮʝʧʮʠʷ ʢʣʘʩʪʝʨʥʦʛʦ ʨʘʟʚʠʪʠʷ ʈʦʩʪʦʚʩʢʦʡ 
ʦʙʣʘʩʪʠ ʥʘ 2015 ï 2020 ʛʦʜʳè [7]. 

ɺʩʝ ʠʤʝʶʱʠʝʩʷ ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʢʣʘʩʪʝʨʳ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʥʘʭʦʜʷʪʩʷ ʥʘ ʥʘʯʘʣʴʥʦʤ ʵʪʘʧʝ 
ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʧʦʯʪʠ ʚʩʝ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ, ʧʦʜʜʝʨʞʠʚʘʶʪʩʷ ʮʝʥʪʨʦʤ 
ʢʣʘʩʪʝʨʥʦʛʦ ʨʘʟʚʠʪʠʷ ʚ ʨʘʤʢʘʭ ʧʨʦʛʨʘʤʤʳ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʧʦ ʧʦʜʜʝʨʞʢʝ ʤʘʣʦʛʦ ʠ 
ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ (ʪʘʙʣ. 1). ɹʦʣʴʰʠʥʩʪʚʦ ʢʣʘʩʪʝʨʦʚ ʦʩʥʦʚʘʥʳ ʥʘ ʩʦʚʦʢʫʧʥʦʩʪʠ ʫʩʧʝʰʥʦ 
ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʭ ʧʨʝʜʧʨʠʷʪʠʡ. ɺ ʦʩʥʦʚʥʦʤ ʦʥʠ ʥʘʧʨʘʚʣʝʥʳ ʥʘ ʨʘʟʚʠʪʠʝ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʭ 
ʦʪʨʘʩʣʝʡ. 

ʆʩʦʙʝʥʥʦʩʪʠ, ʧʦʟʚʦʣʷʶʱʠʝ ʢʣʘʩʪʝʨʫ ʚʳʭʦʜʠʪʴ ʥʘ ʥʦʚʳʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʫʨʦʚʝʥʴ ï ʵʪʦ 
ʚʥʫʪʨʝʥʥʷʷ ʚʳʩʦʢʦʢʦʥʢʫʨʝʥʪʥʘʷ ʩʨʝʜʘ, ʢʦʦʧʝʨʘʮʠʷ ʠ ʩʦʟʜʘʥʠʝ ʧʦʣʦʞʠʪʝʣʴʥʳʭ ʚʥʝʰʥʠʭ ʵʬʬʝʢʪʦʚ ʟʘ 
ʩʯʝʪ ʙʣʠʟʢʦʛʦ ʛʝʦʛʨʘʬʠʯʝʩʢʦʛʦ ʧʦʣʦʞʝʥʠʷ. ʂʣʘʩʪʝʨ ʩʪʘʥʦʚʠʪʩʷ ʜʚʠʛʘʪʝʣʝʤ ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʙʦʣʝʝ 
ʦʧʪʠʤʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʟʘ ʩʯʝʪ ʩʦʩʨʝʜʦʪʦʯʝʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʤʦʱʥʦʩʪʝʡ ʥʘ ʦʧʨʝʜʝʣʝʥʥʦʡ 
ʪʝʨʨʠʪʦʨʠʠ. ʇʨʠ ʛʨʘʤʦʪʥʦʤ ʫʧʨʘʚʣʝʥʠʠ ʚ ʨʘʤʢʘʭ ʢʣʘʩʪʝʨʘ ʨʝʘʣʠʟʫʶʪʩʷ ʮʝʣʠ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ 
ʨʝʛʠʦʥʘ, ʯʪʦ ʪʘʢ ʞʝ ʦʢʘʟʳʚʘʝʪ ʤʫʣʴʪʠʧʣʠʢʘʪʠʚʥʳʡ ʵʬʬʝʢʪ ʥʘ ʩʤʝʞʥʳʝ ʩʬʝʨʳ ʵʢʦʥʦʤʠʢʠ. ʂʦʥʢʫʨʝʥʮʠʷ 
ʚʥʫʪʨʠ ʢʣʘʩʪʝʨʘ, ʩʪʠʤʫʣʠʨʫʷ ʠʥʪʝʥʩʠʚʥʦʝ ʨʘʟʚʠʪʠʝ ʧʨʦʠʟʚʦʜʩʪʚ, ʧʦʚʳʰʘʝʪ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ 
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ʨʝʛʠʦʥʘ ʚ ʮʝʣʦʤ.  
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʬʦʨʤʠʨʦʚʘʥʠʝ ʢʣʘʩʪʝʨʥʦʡ ʩʪʨʫʢʪʫʨʳ ʵʢʦʥʦʤʠʢʠ ʷʚʣʷʝʪʩʷ ʚʘʞʥʳʤ ʜʨʘʡʚʝʨʦʤ 

ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ, ʨʘʟʚʠʚʘʶʱʠʤ ʢʦʦʧʝʨʘʮʠʶ ʠ ʠʥʪʝʛʨʘʮʠʶ ʧʨʝʜʧʨʠʷʪʠʡ, ʧʦʚʳʰʘʶʱʠʤ ʢʦʥʢʫʨʝʥʪʦʩʧʦ-
ʩʦʙʥʦʩʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʫʙʲʝʢʪʦʚ ʠ ʨʝʛʠʦʥʘ ʚ ʮʝʣʦʤ, ʫʣʫʯʰʘʶʱʠʤ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ ʥʘʩʝʣʝ-
ʥʠʷ. 
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ʩʪʫʜʝʥʪʢʘ 
ʌɻɹʆʋ ɺʆ çʉʠʙʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʧʫʪʝʡ ʩʦʦʙʱʝʥʠʷè 

ʢʘʥʜ. ʵʢʦʥ. ʥʘʫʢ, ʜʦʮʝʥʪ 
ʌɻɹʆʋ ɺʆ çʉʠʙʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʧʫʪʝʡ ʩʦʦʙʱʝʥʠʷè 

 

ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʟʘʜʘʯʠ, ʩʪʦʷʱʠʝ ʧʝʨʝʜ ʧʨʝʜʧʨʠʷʪʠʝʤ ʚ ʦʙʣʘʩʪʠ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ 
ʧʦʪʨʝʙʥʦʩʪʝʡ ʧʦʪʨʝʙʠʪʝʣʝʡ ʩ ʤʘʢʩʠʤʘʣʴʥʦʡ ʚʳʛʦʜʦʡ ʠ ʤʠʥʠʤʘʣʴʥʳʤʠ ʟʘʪʨʘʪʘʤʠ. ʈʘʩʢʨʳʪʳ ʧʦʥʷʪʠʷ, 
ʬʫʥʢʮʠʠ ʠ ʵʣʝʤʝʥʪʳ ʤʘʨʢʝʪʠʥʛʘ ʠ ʣʦʛʠʩʪʠʢʠ, ʚʳʷʚʣʝʥʘ ʠʭ ʚʟʘʠʤʦʩʚʷʟʴ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʧʨʝʜʩʪʘʚʣʷʶ-
ʱʘʷ ʩʦʙʦʡ ʯʘʩʪʠ ʦʙʱʝʛʦ ʧʨʦʮʝʩʩʘ ʩ ʝʜʠʥʦʡ ʮʝʣʴʶ, ʥʦ ʨʘʟʣʠʯʥʳʤ ʠʥʩʪʨʫʤʝʥʪʘʨʠʝʤ ʠ ʧʨʝʜʤʝʪʦʤ ʠʥʪʝ-
ʨʝʩʦʚ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʧʦʪʨʝʙʥʦʩʪʝʡ, ʤʘʨʢʝʪʠʥʛ, ʣʦʛʠʩʪʠʢʘ, ʩʦʦʪʥʦʰʝʥʠʝ ʧʦʥʷʪʠʡ  
 

INTERACTION MARKETING AND LOGISTICS MANAGEMENT SYSTEM BUSINESS ORGANIZATIONS 
 

Galaktionova Marina YUr'evna,  
Nikonova YAna Igorevna 

 
Abstract: this article examines the challenges facing enterprise to meet customer needs with the maximum 
benefit and minimum cost. Concepts, functions and elements of marketing and logistics, revealed their rela-
tionship in the enterprise, which is part of the overall process with a common goal, but various tools and sub-
ject interests. 
Key words: needs, marketing, logistics, ratio concepts 

 
ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʥʘʮʠʦʥʘʣʴʥʦʤ ʠ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʙʠʟʥʝʩʝ ʰʠʨʦʢʦʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʧʦʣʫ-

ʯʠʣʠ ʠ ʵʬʬʝʢʪʠʚʥʦ ʠʩʧʦʣʴʟʫʶʪʩʷ ʩʦʚʨʝʤʝʥʥʳʝ ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʝ ʢʦʥʮʝʧʮʠʠ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʥʠ-
ʤʘʪʝʣʴʩʢʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʤʘʨʢʝʪʠʥʛ ʠ ʣʦʛʠʩʪʠʢʘ. 

ʄʘʨʢʝʪʠʥʛ ʠ ʣʦʛʠʩʪʠʢʘ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʧʝʨʝʧʣʝʪʘʶʪʩʷ ʚ ʧʨʦʮʝʩʩʝ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʧʦʪʨʝʙʥʦ-
ʩʪʝʡ ʧʦʪʨʝʙʠʪʝʣʝʡ ʧʨʠ ʦʧʪʠʤʘʣʴʥʳʭ ʟʘʪʨʘʪʘʭ. ɽʱʝ ʚ ʨʘʥʥʠʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ ʚʦʟʥʠʢʘʣʠ ʪʨʫʜʥʦʩʪʠ ʩʦ 
ʩʙʳʪʦʤ ʪʦʚʘʨʦʚ, ʠ ʧʦʵʪʦʤʫ ʤʘʨʢʝʪʠʥʛ ʙʳʣ ʚʦʩʪʨʝʙʦʚʘʥ ʨʘʥʴʰʝ, ʯʝʤ ʣʦʛʠʩʪʠʢʘ. ɺ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ, 
ʯʪʦʙʳ çʚʳʨʚʘʪʴʩʷ ʚʧʝʨʝʜè ʥʝʜʦʩʪʘʪʦʯʥʦ ʧʨʠʤʝʥʝʥʠʷ ʤʘʨʢʝʪʠʥʛʘ. ʅʫʞʥʦ ʫʜʦʚʣʝʪʚʦʨʷʪʴʩʷ ʧʦʩʨʝʜ-
ʩʪʚʦʤ ʙʳʩʪʨʦʡ ʠ ʪʦʯʥʦʡ ʧʦʩʪʘʚʢʠ ʚʳʷʚʣʝʥʥʳʡ ʤʘʨʢʝʪʠʥʛʦʤ ʩʧʨʦʩ. ʀʤʝʷ ʥʘʣʘʞʝʥʥʫʶ ʩʠʩʪʝʤʫ ʣʦʛʠʩʪʠ-
ʢʠ, ʤʳ ʤʦʞʝʤ ʧʦʣʫʯʠʪʴ çʙʳʩʪʨʳʡ ʦʪʚʝʪè ʥʘ ʚʦʟʥʠʢʰʠʡ ʩʧʨʦʩ.  
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ʄʘʨʢʝʪʠʥʛ ʦʪʩʣʝʞʠʚʘʝʪ ʠ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʧʦʷʚʠʚʰʠʡʩʷ ʩʧʨʦʩ, ʪ.ʝ. ʦʪʚʝʯʘʝʪ ʥʘ ʚʦʧʨʦʩʳ: ʢʘʢʦʡ ʪʦ-
ʚʘʨ ʥʫʞʝʥ, ʛʜʝ, ʢʦʛʜʘ, ʚ ʢʘʢʦʤ ʢʦʣʠʯʝʩʪʚʝ ʠ ʢʘʢʦʛʦ ʢʘʯʝʩʪʚʘ.  ʃʦʛʠʩʪʠʢʘ ʨʝʘʣʠʟʫʝʪ ʪʦʚʘʨ ʠ ʦʪʚʝʯʘʝʪ ʥʘ 
ʚʦʧʨʦʩ çʢʘʢ ʵʪʦ ʩʜʝʣʘʪʴ?è. ʄʘʨʢʝʪʠʥʛ ʠ ʣʦʛʠʩʪʠʢʘ ʷʚʣʷʶʪʩʷ ʨʘʚʥʦʧʨʘʚʥʳʤʠ ʯʘʩʪʷʤʠ ʦʜʥʦʛʦ ʮʝʣʦʛʦ ï 
ʩʠʩʪʝʤʳ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʨʠ ʦʧʪʠʤʘʣʴʥʦʤ ʦʜʥʦʚʨʝʤʝʥʥʦʤ ʠʩ-
ʧʦʣʴʟʦʚʘʥʠʠ ʤʘʨʢʝʪʠʥʛʘ ʠ ʣʦʛʠʩʪʠʢʠ ʧʦʚʳʰʘʝʪʩʷ ʥʝ ʪʦʣʴʢʦ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʩʙʳʪʘ, ʥʦ ʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ 
ʮʝʣʦʤ [1].  

ʄʘʨʢʝʪʠʥʛ ï ʵʪʦ ʩʦʮʠʘʣʴʥʦ-ʫʧʨʘʚʣʝʥʯʝʩʢʠʡ ʧʨʦʮʝʩʩ, ʥʘʧʨʘʚʣʝʥʥʳʡ ʥʘ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʧʦʪʨʝʙ-
ʥʦʩʪʝʡ ʠ ʞʝʣʘʥʠʡ ʠʥʜʠʚʠʜʦʚ ʠ ʦʨʛʘʥʠʟʘʮʠʡ ʧʫʪʝʤ ʩʦʟʜʘʥʠʷ ʩʚʦʙʦʜʥʦʛʦ ʢʦʥʢʫʨʝʥʪʥʦʛʦ ʦʙʤʝʥʘ ʪʦʚʘʨʦʚ 
ʠ ʫʩʣʫʛ, ʥʘʯʠʥʘʷ ʩ ʧʫʥʢʪʦʚ ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʠ ʟʘʢʘʥʯʠʚʘʷ ʧʫʥʢʪʘʤʠ ʥʘʟʥʘʯʝʥʠʷ. 

ʃʦʛʠʩʪʠʢʘ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʦʙʝʩʧʝʯʠʚʘʝʪ ʬʠʟʠʯʝʩʢʦʝ ʧʨʦʜʚʠʞʝʥʠʝ ʚʦʩʪʨʝʙʦʚʘʥʥʦʡ ʪʦʚʘʨʥʦʡ 
ʤʘʩʩʳ ʢ ʧʦʪʨʝʙʠʪʝʣʶ. ʃʦʛʠʩʪʠʯʝʩʢʘʷ ʠʥʪʝʛʨʘʮʠʷ ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʦʩʪʘʚʢʫ ʪʨʝʙʫʝʤʦʛʦ ʪʦʚʘʨʘ ʚ ʥʫʞʥʦʝ 
ʤʝʩʪʦ ʠ ʚʨʝʤʷ ʩ ʤʠʥʠʤʘʣʴʥʳʤʠ ʟʘʪʨʘʪʘʤʠ.  

ʄʘʨʢʝʪʠʥʛ ʩʪʘʚʠʪ ʟʘʜʘʯʫ ʵʬʬʝʢʪʠʚʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʪʦʚʘʨʦʜʚʠʞʝʥʠʷ, ʧʨʠ ʵʪʦʤ ʢʘʞʜʳʡ ʠʟ ʵʪʘʧʦʚ 
ʧʨʦʮʝʩʩʘ ʜʦʣʞʝʥ ʧʣʘʥʠʨʦʚʘʪʴʩʷ ʢʘʢ ʥʝʦʪʲʝʤʣʝʤʘʷ ʯʘʩʪʴ ʫʨʘʚʥʦʚʝʰʝʥʥʦʡ ʠ ʣʦʛʠʯʝʩʢʠ ʧʦʩʪʨʦʝʥʥʦʡ 
ʩʠʩʪʝʤʳ. 

ʄʘʨʢʝʪʠʥʛ ʠʩʩʣʝʜʫʝʪ ʨʳʥʦʢ, ʨʝʢʣʘʤʫ ʠ  ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʧʦʢʫʧʘʪʝʣʷ ʠ ʪ. ʜ. ʃʦʛʠ-
ʩʪʠʢʘ ʥʘʮʝʣʝʥʘ ʥʘ ʥʘʭʦʞʜʝʥʠʝ ʦʧʪʠʤʘʣʴʥʳʭ ʚʘʨʠʘʥʪʦʚ ʜʣʷ ʧʝʨʝʤʝʱʝʥʠʷ ʤʘʪʝʨʠʘʣʦʚ ʧʦ ʪʦʚʘʨʦʧʨʦ-
ʚʦʜʷʱʠʤ ʮʝʧʷʤ, ʘ ʪʘʢʞʝ ʩʠʩʪʝʤʳ ʢʦʥʪʨʦʣʷ ʥʘʜ ʠʭ ʧʨʦʭʦʞʜʝʥʠʝʤ ʢ ʢʦʥʝʯʥʦʤʫ ʧʦʪʨʝʙʠʪʝʣʶ.  

ʀʥʪʝʨʝʩʳ ʜʚʫʭ ʢʣʶʯʝʚʳʭ ʦʙʣʘʩʪʝʡ ʙʠʟʥʝʩʘ ʤʘʨʢʝʪʠʥʛʘ ʠ ʣʦʛʠʩʪʠʢʠ ʪʨʫʜʥʦ ʨʘʟʜʝʣʠʪʴ, ʪʘʢ ʢʘʢ ʠʭ 
ʩʚʷʟʠ ʩʠʣʴʥʳ ʠ ʧʝʨʝʧʣʝʪʝʥʳ. ʇʦʵʪʦʤʫ ʩʣʝʜʫʝʪ ʦʙʦʟʥʘʯʠʪʴ ʧʨʠʥʮʠʧʠʘʣʴʥʦʝ ʨʘʟʣʠʯʠʝ ʤʘʨʢʝʪʠʥʛʘ ʠ ʣʦ-
ʛʠʩʪʠʢʠ.  

ʄʘʨʢʝʪʠʥʛ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʦʨʠʝʥʪʠʨʦʚʘʥ ʥʘ ʚʥʝʰʥʠʝ ʜʣʷ ʦʨʛʘʥʠʟʘʮʠʠ ʪʨʘʥʩʘʢʮʠʠ, ʣʦʛʠʩʪʠʢʘ 
ð ʥʘ ʚʥʫʪʨʝʥʥʠʝ ʪʨʘʥʩʘʢʮʠʠ (ʨʠʩ.1).  

 

 
 

ʉʡʪ. 1. ɻʠʙʡʥʧʪʛʸʠʡ ʥʙʩʣʞʫʡʦʜʙ ʡ ʤʧʜʡʪʫʡʣʡ [2] 
 
ɺʟʘʠʤʦʩʚʷʟʴ ʤʘʨʢʝʪʠʥʛʘ ʠ ʣʦʛʠʩʪʠʢʠ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʨʘʟʥʦʦʙʨʘʟʥʘ ʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʝʜʠʥʦʤ ʘʣ-

ʛʦʨʠʪʤʝ ʫʧʨʘʚʣʝʥʠʷ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʘʤʠ.  
ɼʣʷ ʘʥʘʣʠʟʘ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʤʘʨʢʝʪʠʥʛʘ ʠ ʣʦʛʠʩʪʠʢʠ ʤʥʦʛʠʝ ʘʚʪʦʨʳ ʠʩʧʦʣʴʟʫʶʪ ʧʦʥʷʪʠʝ ʤʘʨʢʝ-
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ʪʠʥʛʦʚʦʛʦ ʠ ʣʦʛʠʩʪʠʯʝʩʢʦʛʦ çʤʠʢʩʘè. ʂʣʘʩʩʠʯʝʩʢʠʡ ʢʦʤʧʣʝʢʩ ʤʘʨʢʝʪʠʥʛʘ ʚʢʣʶʯʘʝʪ 4 ʵʣʝʤʝʥʪʘ (ʩʦʚʦʢʫʧ-
ʥʦʩʪʴ ʯʝʪʳʨʝʭ çʈè), ʣʦʛʠʩʪʠʢʠ ï 7 ʵʣʝʤʝʥʪʦʚ (ʩʦʚʦʢʫʧʥʦʩʪʴ ʩʝʤʠ çRè), ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʚ ʪʘʙʣʠʮʝ 1. 

 
ʋʙʚʤʡʯʙ 1 

ʖʤʞʥʞʦʫʴ ʥʙʩʣʞʫʡʦʜʙ ʡ ʤʧʜʡʪʫʡʣʡ 

ʄʘʨʢʝʪʠʥʛ ʃʦʛʠʩʪʠʢʘ 

1. Product ï ʪʦʚʘʨ (ʧʨʦʜʫʢʪ, ʫʩʣʫʛʘ, 
ʠʜʝʷ);  
2. Price ï ʮʝʥʘ;  
3. Plʘʩʝ ï ʨʘʩʧʨʝʜʝʣʝʥʠʝ (ʪʦʚʘʨʦʜʚʠʞʝ-
ʥʠʝ);  
4. Promotion ï ʧʨʦʜʚʠʞʝʥʠʝ ʧʨʦʜʫʢʪʘ. 

1. Right product ï ʧʨʦʜʫʢʪ; 
2. Right guantity ï ʢʦʣʠʯʝʩʪʚʦ ʧʨʦʜʫʢʪʘ;  
3. Right condition ï ʢʘʯʝʩʪʚʦ ʧʨʦʜʫʢʪʘ;  
4. Right place ï ʪʝʨʨʠʪʦʨʠʷ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʧʨʦʜʫʢʪʘ;  
5. Right time ï ʚʨʝʤʝʥʥʳʝ ʟʘʪʨʘʪʳ ʥʘ ʨʘʙʦʪʫ ʩ ʧʨʦʜʫʢʪʦʤ; 
6. Right customer ï ʥʘʣʠʯʠʝ ʟʘʢʘʟʯʠʢʦʚ ʧʨʦʜʫʢʪʘ;  
7. Right cost ï ʨʘʩʩʯʠʪʘʥʥʳʝ ʟʘʪʨʘʪʳ ʥʘ ʨʘʙʦʪʫ ʩ ʧʨʦʜʫʢ-
ʪʦʤ. 

 
ʉʪʨʫʢʪʫʨʘ ʚʟʘʠʤʦʩʚʷʟʠ ʤʘʨʢʝʪʠʥʛʘ ʠ ʣʦʛʠʩʪʠʢʠ ʧʨʝʜʩʪʘʚʣʝʥʘ ʥʘ ʨʠʩʫʥʢʝ 2.  
 
 
 
      ʈʇʋʉɾɺʆʇʊʋʕ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                       ʈʉɾɽʄʇɿɾʆʁɾ 
 
                                                                                                        ʈʉɾɽʄʇɿɾʆʁɾ 
 
 

 
 
 

ʉʡʪ. 2.  ɻʠʙʡʥʧʝʞʢʪʫʛʡʞ ʥʙʩʣʞʫʡʦʜʙ ʡ ʤʧʜʡʪʫʡʣʡ 
 

ʂʘʢ ʚʠʜʥʦ ʠʟ ʧʨʠʚʝʜʝʥʥʦʡ ʩʭʝʤʳ, ʦʜʥʦʡ ʠʟ ʚʘʞʥʝʡʰʠʭ ʦʙʣʘʩʪʝʡ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʣʦʛʠʩʪʠʢʠ ʠ 
ʤʘʨʢʝʪʠʥʛʘ ʷʚʣʷʝʪʩʷ ʫʩʪʘʥʦʚʣʝʥʠʝ ʮʝʥʳ ʥʘ ʨʝʘʣʠʟʫʝʤʳʡ ʪʦʚʘʨ. ʇʨʠ ʵʪʦʤ ʤʘʨʢʝʪʠʥʛ ʦʧʨʝʜʝʣʷʝʪ ʮʝʥʫ 
ʥʘ ʪʦʚʘʨ ʩ ʫʯʝʪʦʤ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʫʢʮʠʠ, ʢʦʥʢʫʨʝʥʪʥʦʡ ʩʨʝʜʳ, ʮʝʣʝʡ ʠ ʟʘʜʘʯ ʢʦʤʧʘʥʠʠ, ʧʣʘʥʠʨʫʝ-
ʤʦʛʦ ʫʨʦʚʥʷ ʧʨʠʙʳʣʠ, ʘ ʪʘʢ ʞʝ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʠʟʜʝʨʞʝʢ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ ʣʦʛʠʩʪʠʢʘ ʦʙʷʟʘʥʘ ʧʨʝʜʦʩʪʘ-
ʚʠʪʴ ʤʘʨʢʝʪʠʥʛʫ ʠʥʬʦʨʤʘʮʠʶ ʦ ʧʨʝʜʧʦʣʘʛʘʝʤʳʭ ʠʟʜʝʨʞʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ ʦʙʩʣʫʞʠʚʘʥʠʝʤ ʢʣʠʝʥʪʦʚ. 

ʂʆʄʇɸʅʀʗ 
                       ʆʧʝʨʘʪʠʚʥʦʝ ʫʧʨʘʚʣʝʥʠʝ (ʢʦʦʨʜʠʥʘʮʠʷ ʠ ʦʧʪʠʤʠʟʘʮʠʷ)  

                                  ʚʩʝʤʠ ʧʦʪʦʢʦʚʳʤʠ ʧʨʦʮʝʩʩʘʤʠ ʬʠʨʤʳ 

 

 

 

                                     

 

 

 

 

 

                            ʄʘʨʢʝʪʠʥʛʦʚʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ: 

                           ʧʦʢʫʧʘʪʝʣʝʡ, ʢʦʥʢʫʨʝʥʪʦʚ, ʪʦʚʘʨʘ, ʨʳʥʢʘ 

 

 

 

 

 

ʂʘʢ ʵʪʦ ʩʜʝ-

ʣʘʪʴ? ʃʦʛʠʩʪʠ-

ʢʘ  

ç7Pè 

ʏʪʦ ʥʫʞʥʦ? 

ʄʘʨʢʝʪʠʥʛ  

ç4Pè 

ʋʜʦʚʣʝʪʚʦʨʝʥʠʝ ʟʘʧʨʦʩʦʚ ʧʦʪʨʝʙʠʪʝʣʝʡ 
 

ɺʥʫʪʨʝʥʥʠʝ 

ʪʨʘʥʩʘʢʮʠʠ 

ɺʥʝʰʥʠʝ ʪʨʘʥʩʘʢʮʠʠ 
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ʊʘʢʞʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʣʦʛʠʩʪʠʢʠ ʠ ʤʘʨʢʝʪʠʥʛʘ ʥʘʙʣʶʜʘʝʪʩʷ ʚ ʦʙʣʘʩʪʠ ʦʬʦʨʤʣʝʥʠʷ ʧʨʦʜʫʢʮʠʠ 
(ʜʠʟʘʡʥ ʠ ʫʧʘʢʦʚʢʘ) ʚ ʨʘʤʢʘʭ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʮʠʢʣʘ. ɻʣʘʚʥʦʡ ʟʘʜʘʯʝʡ ʤʘʨʢʝʪʠʥʛʘ ʷʚʣʷʝʪʩʷ ʦʬʦʨʤ-
ʣʝʥʠʝ ʪʦʚʘʨʘ ʠ ʝʛʦ ʠʥʜʠʚʠʜʫʘʣʴʥʦʡ ʫʧʘʢʦʚʢʠ. ʂʦʥʢʨʝʪʥʳʝ ʪʨʝʙʦʚʘʥʠʷ (ʦʛʨʘʥʠʯʝʥʠʷ) ʢ ʪʠʧʫ ʠ ʨʘʟʤʝʨʘʤ 
ʫʧʘʢʦʚʢʠ ʦʧʨʝʜʝʣʷʝʪ ʣʦʛʠʩʪʠʢʘ, ʠʩʭʦʜʷ ʠʟ ʩʪʘʥʜʘʨʪʠʟʘʮʠʠ ʠ ʫʥʠʬʠʢʘʮʠʠ ʪʨʘʥʩʧʦʨʪʥʦʡ ʪʘʨʳ ʠ ʪʨʘʥʩ-
ʧʦʨʪʥʦʛʦ ʩʨʝʜʩʪʚʘ. 

ʇʨʦʛʥʦʟʠʨʦʚʘʥʠʝʤ ʦʙʲʝʤʦʚ ʧʨʦʜʘʞ ʪʨʘʜʠʮʠʦʥʥʦ ʟʘʥʠʤʘʝʪʩʷ ʤʘʨʢʝʪʠʥʛ, ʪʘʢ ʢʘʢ ʩʦʦʪʚʝʪʩʪʚʫʶ-
ʱʠʝ ʧʨʦʛʥʦʟʳ ʷʚʣʷʶʪʩʷ ʦʩʥʦʚʦʡ ʨʝʰʝʥʠʷ ʤʥʦʛʠʭ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʟʘʜʘʯ (ʟʘʚʦʝʚʘʥʠʝ ʨʳʥʢʦʚ ʥʦʚʳʭ ʨʝ-
ʛʠʦʥʦʚ, ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʝʤʦʚ ʧʨʦʜʘʞ ʠ ʪ.ʜ.). ʆʜʥʘʢʦ ʦʪ ʪʦʯʥʦʩʪʠ ʪʘʢʠʭ ʧʨʦʛʥʦʟʦʚ ʟʘʚʠʩʠʪ ʨʝʰʝʥʠʝ ʤʥʦ-
ʛʠʭ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʟʘʜʘʯ, ʩʚʷʟʘʥʥʳʭ ʩ ʨʝʦʨʛʘʥʠʟʘʮʠʝʡ ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʧʨʠ ʫʧʨʘʚʣʝʥʠʠ ʨʘʩʧʨʝ-
ʜʝʣʝʥʠʝʤ, ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʩʢʣʘʜʩʢʦʡ ʩʝʪʠ, ʦʧʨʝʜʝʣʝʥʠʝʤ ʫʨʦʚʥʷ ʪʦʚʘʨʥʳʭ ʟʘʧʘʩʦʚ ʠ ʠʭ ʢʦʥʮʝʥʪʨʘʮʠʠ 
ʚ ʩʝʪʠ ʠ ʪ.ʜ. 

ʆʜʥʦʡ ʠʟ ʧʨʠʦʨʠʪʝʪʥʳʭ ʟʘʜʘʯ ʤʘʨʢʝʪʠʥʛʘ ʷʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʝʥʠʝ ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʦʡ ʩʙʳʪʦʚʦʡ 
ʩʠʩʪʝʤʳ (ʦʙʝʩʧʝʯʝʥʠʝ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ) ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʢʘʞʜʦʤʫ ʨʝʛʠʦʥʫ ʩʙʳʪʘ. ʇʨʠ ʵʪʦʤ ʣʦʛʠʩʪʠʢʘ 
ʜʦʣʞʥʘ ʦʙʝʩʧʝʯʠʪʴ ʧʨʦʜʚʠʞʝʥʠʝ ʪʦʚʘʨʥʳʭ ʧʦʪʦʢʦʚ ʢ ʢʣʠʝʥʪʘʤ ʯʝʨʝʟ ʩʦʙʩʪʚʝʥʥʫʶ ʣʦʛʠʩʪʠʯʝʩʢʫʶ ʠʥ-
ʬʨʘʩʪʨʫʢʪʫʨʫ ʠʣʠ ʩ ʧʨʠʚʣʝʯʝʥʠʝʤ ʫʩʣʫʛ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʧʦʩʨʝʜʥʠʢʦʚ. 

ʄʘʨʢʝʪʠʥʛ ʧʨʝʜʩʪʘʚʣʷʝʪ ʣʦʛʠʩʪʠʢʝ ʦʩʥʦʚʥʳʝ ʧʨʦʛʥʦʟʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʛʨʫʟʦʧʦʪʦʢʦʚ, ʦʙʝʩʧʝ-
ʯʠʚʘʶʱʠʭ ʧʦʪʨʝʙʥʦʩʪʠ ʢʘʞʜʦʛʦ ʨʝʛʠʦʥʘ ʩʙʳʪʘ, ʘ ʣʦʛʠʩʪʠʢʘ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʟʘʥʠʤʘʝʪʩʷ ʨʘʩʯʝʪʦʤ ʦʧ-
ʪʠʤʘʣʴʥʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʩʢʣʘʜʦʚ ʚ ʩʝʪʠ ʜʣʷ ʢʦʥʮʝʥʪʨʘʮʠʠ ʪʦʚʘʨʥʳʭ ʟʘʧʘʩʦʚ, ʦʧʨʝʜʝʣʝʥʠʝʤ ʩʪʨʘʪʝʛʠʠ 
ʩʢʣʘʜʠʨʦʚʘʥʠʷ ʟʘʧʘʩʦʚ, ʧʦʠʩʢʦʤ ʤʝʩʪʦʧʦʣʦʞʝʥʠʷ ʩʢʣʘʜʘ ʠ ʨʘʟʨʘʙʦʪʢʦʡ ʩʠʩʪʝʤʳ ʩʥʘʙʞʝʥʠʷ ʩʢʣʘʜʦʚ. 

ʇʨʷʤʦʡ ʟʘʜʘʯʝʡ ʤʘʨʢʝʪʠʥʛʘ ʷʚʣʷʝʪʩʷ ʬʦʨʤʠʨʦʚʘʥʠʝ ʧʦʣʠʪʠʢʠ ʦʙʩʣʫʞʠʚʘʥʠʷ ʢʣʠʝʥʪʦʚ. ʕʪʘ ʟʘ-
ʜʘʯʘ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʨʝʰʝʥʘ ʙʝʟ ʘʥʘʣʠʟʘ ʚʦʟʤʦʞʥʦʩʪʝʡ ʢʦʤʧʘʥʠʠ ʧʦ ʦʢʘʟʘʥʠʶ ʫʩʣʫʛ ʢʣʠʝʥʪʘʤ ʠ ʣʦʛʠ-
ʩʪʠʯʝʩʢʠʭ ʟʘʪʨʘʪ, ʩʚʷʟʘʥʥʳʭ ʩ ʠʭ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝʤ. 

ɽʜʠʥʩʪʚʝʥʥʘʷ ʦʙʣʘʩʪʴ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʤʘʨʢʝʪʠʥʛʘ ʠ ʣʦʛʠʩʪʠʢʠ, ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʚʳʟʚʘʪʴ ʧʨʦʪʠʚʦ-
ʨʝʯʠʝ ʤʝʞʜʫ ʥʠʤʠ ï ɻ ʪʦ ʧʦʣʠʪʠʢʘ ʚ ʦʙʣʘʩʪʠ ʟʘʧʘʩʦʚ. ʄʘʨʢʝʪʠʥʛ ʩʪʨʝʤʠʪʩʷ ʤʘʢʩʠʤʘʣʴʥʦ ʫʜʦʚʣʝʪʚʦʨʠʪʴ 
ʣʶʙʳʝ ʧʦʪʨʝʙʥʦʩʪʠ ʚʩʝʭ ʢʣʠʝʥʪʦʚ ʜʣʷ ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʫʚʝʣʠʯʝʥʠʷ ʧʨʦʜʘʞ. ʃʦʛʠʩʪʠʢʘ ʧʨʠʜʝʨʞʠʚʘʝʪʩʷ 
ʧʦʟʠʮʠʠ, ʯʪʦ ʫʨʦʚʝʥʴ ʦʙʩʣʫʞʠʚʘʥʠʷ ʜʦʣʞʝʥ ʙʳʪʴ ʛʠʙʢʠʤ, ʩ ʫʯʝʪʦʤ ʦʩʦʙʝʥʥʦʩʪʝʡ ʧʦʪʨʝʙʠʪʝʣʝʡ.  

ʄʘʨʢʝʪʠʥʛ ʠ ʣʦʛʠʩʪʠʢʘ ʪʝʩʥʦ ʚʟʘʠʤʦʩʚʷʟʘʥʳ ʠ ʜʦʧʦʣʥʷʶʪ ʜʨʫʛ ʜʨʫʛʘ ʥʘ ʵʪʘʧʝ ʨʘʩʧʨʝʜʝʣʝʥʠʷ 
ʧʨʦʜʫʢʮʠʠ, ʜʚʠʞʝʥʠʷ ʪʦʚʘʨʦʚ.  

ɻʣʘʚʥʘʷ ʟʘʜʘʯʘ ʩʙʳʪʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦʙʳ ʚʦʩʧʨʦʠʟʚʦʜʠʪʴ ʚ ʞʠʟʥʴ ʧʣʘʥʳ ʧʨʦʜʘʞ, ʜʦʙʠ-
ʚʘʪʴʩʷ ʚʳʧʦʣʥʝʥʠʷ ʮʝʣʝʡ ʠ ʟʘʜʘʯ ʢʦʤʧʘʥʠʠ ʚ ʮʝʣʦʤ. ʆʪʨʘʞʝʥʠʝʤ ʨʘʩʪʫʱʝʛʦ ʟʥʘʯʝʥʠʷ ʣʦʛʠʩʪʠʢʠ ʠ 
ʤʘʨʢʝʪʠʥʛʘ ʷʚʣʷʝʪʩʷ ʩʤʝʥʘ ʢʫʨʩʘ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʢ ʢʫʨʩʫ ʥʘ ʩʙʳʪ. ʏʪʦʙʳ ʦʙʝʩʧʝʯʠʪʴ ʛʠʙʢʫʶ ʧʝʨʝʫʩʪʘ-
ʥʦʚʢʫ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʦʜ ʨʝʛʫʣʷʨʥʦ ʤʝʥʷʶʱʫʶʩʷ ʢʦʥʲʶʥʢʪʫʨʫ ʨʳʥʢʘ ʥʫʞʥʦ ʨʘʟʨʘʙʘʪʳʚʘʪʴ ʘʚʪʦʥʦʤʥʳʝ 
ʩʠʩʪʝʤʳ ʟʘʢʫʧʦʯʥʦʡ ʠ ʨʘʩʧʨʝʜʝʣʠʪʝʣʴʥʦʡ ʣʦʛʠʩʪʠʢʠ, ʘ ʪʘʢʞʝ ʘʢʪʠʚʥʦ ʬʦʨʤʠʨʦʚʘʪʴ ʠʥʪʝʛʨʠʨʦʚʘʥʥʫʶ 
ʣʦʛʠʩʪʠʯʝʩʢʫʶ ʩʠʩʪʝʤʫ ʧʨʝʜʧʨʠʷʪʠʷ. ʆʜʥʘʢʦ ʪʦʣʴʢʦ ʚʥʝʜʨʝʥʠʝʤ ʥʦʚʳʭ ʩʠʩʪʝʤ ʥʝ ʦʛʨʘʥʠʯʠʚʘʝʪʩʷ ʧʨʦ-
ʮʝʩʩ ʣʦʛʠʩʪʠʟʘʮʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ. ɺʳʩʰʠʤ ʫʨʦʚʥʝʤ ʠʥʪʝʛʨʘʮʠʠ ʩʯʠʪʘʝʪʩʷ ʩʦʚʦʢʫʧʥʦʩʪʴ ʧʨʦ-
ʠʟʚʦʜʩʪʚʝʥʥʳʭ ʠ ʢʦʤʤʝʨʯʝʩʢʠʭ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʩʠʩʪʝʤ ʧʨʝʜʧʨʠʷʪʠʷ [3]. 

ʀʟ ʵʪʦʛʦ ʩʣʝʜʫʝʪ ʯʪʦ, ʣʦʛʠʩʪʠʢʘ ʠ ʤʘʨʢʝʪʠʥʛ ʚʤʝʩʪʝ ʨʝʰʘʶʪ ʟʘʜʘʯʠ ʧʦ ʫʜʦʚʣʝʪʚʦʨʝʥʠʶ ʠʥʪʝʨʝ-
ʩʦʚ ʠ ʧʦʪʨʝʙʥʦʩʪʝʡ ʧʦʪʨʝʙʠʪʝʣʝʡ ʧʨʠ ʦʧʪʠʤʘʣʴʥʳʭ ʟʘʪʨʘʪʘʭ. ʀʭ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʧʨʠʤʝʥʷʝʪʩʷ ʯʘʱʝ 
ʚʩʝʛʦ ʚ ʦʪʜʝʣʘʭ ʩʙʳʪʘ ʧʨʝʜʧʨʠʷʪʠʡ, ʧʨʠ ʵʪʦʤ ʣʦʛʠʩʪʠʢʘ ʦʪʚʝʯʘʝʪ ʟʘ ʬʠʟʠʯʝʩʢʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʧʨʦ-
ʜʫʢʮʠʠ, ʘ ʪʘʢʞʝ ʠʤʝʝʪ ʙʦʣʴʰʦʝ ʟʥʘʯʝʥʠʝ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʦʜʘʞ. ʅʦ ʝʩʪʴ ʩʣʫʯʘʠ, ʚ ʢʦʪʦʨʳʭ ʬʠʟʠʯʝʩʢʦʝ 
ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʧʨʦʜʫʢʮʠʠ ʷʚʣʷʝʪʩʷ ʛʣʘʚʥʳʤ ʵʣʝʤʝʥʪʦʤ ʠ ʢʨʠʪʠʯʝʩʢʠʤ ʬʘʢʪʦʨʦʤ ʨʝʘʣʠʟʘʮʠʠ ʤʘʨʢʝ-
ʪʠʥʛʦʚʦʡ ʩʪʨʘʪʝʛʠʠ ʠ ʪʘʢʪʠʢʠ ʧʨʦʜʘʞ. ʄʘʨʢʝʪʠʥʛ ʠ ʣʦʛʠʩʪʠʢʘ ʚʩʝʛʜʘ ʧʨʠʤʝʥʷʶʪʩʷ ʚʤʝʩʪʝ, ʥʦ ʚ ʨʘʟʣʠʯ-
ʥʳʭ ʢʦʤʙʠʥʘʮʠʷʭ, ʥʘ ʨʘʟʥʳʭ ʫʨʦʚʥʷʭ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʶʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʠʭ ʤʘʢʩʠʤʘʣʴʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ 
[4]. 

ʂʣʶʯʦʤ ʢ ʫʩʧʝʭʫ ʚ XXI-ʦʤ ʚʝʢʝ ʷʚʣʷʝʪʩʷ ʢʘʯʝʩʪʚʦ ʤʘʨʢʝʪʠʥʛʘ, ʪ.ʝ. ʚʳʩʦʢʦʝ ʢʘʯʝʩʪʚʦ ʚʩʝʭ ʵʣʝ-
ʤʝʥʪʦʚ ʤʘʨʢʝʪʠʥʛʘ ʚʭʦʜʷʱʠʭ ʚ ʢʦʤʧʣʝʢʩ. ʆʜʥʘʢʦ ʚʘʞʥʫʶ ʨʦʣʴ ʠʛʨʘʝʪ ʠ ʣʦʛʠʩʪʠʯʝʩʢʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ ï 
ʫʩʧʝʭ ʚ çʦʙʨʘʱʝʥʠʠè ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʢʣʠʝʥʪʦʚ ʟʘʚʠʩʠʪ ʦʪ ʦʧʝʨʘʪʠʚʥʦʩʪʠ ʠ ʥʘʜʣʝʞʘʱʝʛʦ ʚʳʧʦʣʥʝʥʠʷ 
ʠʭ ʪʨʝʙʦʚʘʥʠʡ. ʅʝʚʳʧʦʣʥʝʥʠʝ ʭʦʪʷ ʙʳ ʦʜʥʦʛʦ ʠʟ ʧʨʠʚʝʜʝʥʥʳʭ ʚʳʰʝ ʵʣʝʤʝʥʪʦʚ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʧʦ-
ʪʝʨʝ ʢʣʠʝʥʪʘ. 
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ɺ ʟʘʢʣʶʯʝʥʠʠ ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ ʯʪʦ, ʩʠʤʙʠʦʟ ʤʘʨʢʝʪʠʥʛʘ ʠ ʣʦʛʠʩʪʠʢʠ ʷʚʣʷʝʪʩʷ ʨʝʰʝʥʠʝʤ ʚʦʧʨʦʩʦʚ 
ʜʣʷ ʩʠʩʪʝʤʳ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ ʢʦʤʧʘʥʠʠ. ʊʘʢʞʝ ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʤʘʨʢʝʪʠʥʛ ʠ ʣʦʛʠʩʪʠʢʘ ʷʚʣʷ-
ʶʪʩʷ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʢʦʪʦʨʳʭ ʧʦʚʳʰʘʝʪʩʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʩʠʩʪʝʤʳ ʩʙʳʪʘ ʥʘ ʧʨʝʜ-
ʧʨʠʷʪʠʠ, ʘ ʪʘʢʞʝ ʠ ʚʩʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʮʝʣʦʤ. ʅʦ ʚʩʝ ʞʝ ʧʝʨʚʠʯʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʷʚʣʷʝʪʩʷ ʤʘʨʢʝ-
ʪʠʥʛ, ʪʘʢ ʢʘʢ ʠʤʝʥʥʦ ʤʘʨʢʝʪʠʥʛ ʜʘʝʪ ʧʦʣʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʩʝʛʦʜʥʷʰʥʝʤ ʩʦʩʪʦʷʥʠʠ ʨʳʥʢʘ ʠ ʢʦʣʠʯʝʩʪʚʝ 
ʥʝʦʙʭʦʜʠʤʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʪʦʤ ʠʣʠ ʠʥʦʤ ʩʝʛʤʝʥʪʝ, ʘ ʧʦʟʞʝ ʩ ʧʦʤʦʱʴʶ ʣʦʛʠʩʪʠʢʠ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʥʝʧʦ-
ʩʨʝʜʩʪʚʝʥʥʦ ʩʘʤ ʤʝʭʘʥʠʟʤ ʬʠʟʠʯʝʩʢʦʛʦ ʧʝʨʝʤʝʱʝʥʠʷ ʧʨʦʜʫʢʮʠʠ ʠ ʨʝʰʝʥʠʝ ʩʦʧʫʪʩʪʚʫʶʱʠʭ ʧʨʦʙʣʝʤ 
[3]. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʘʨʢʝʪʠʥʛ ʠ ʣʦʛʠʩʪʠʢʘ ʷʚʣʷʶʪʩʷ ʨʘʚʥʦʧʨʘʚʥʳʤʠ ʯʘʩʪʷʤʠ ʩʠʩʪʝʤʳ ʨʝʘʣʠʟʘʮʠʠ 
ʧʨʦʜʫʢʮʠʠ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʨʘʮʠʦʥʘʣʴʥʦ ʚʳʩʪʨʦʝʥʥʳʭ ʩʠʩʪʝʤ ʤʘʨʢʝʪʠʥʛʘ ʠ ʣʦʛʠʩʪʠʢʠ ʥʘ 
ʧʨʝʜʧʨʠʷʪʠʷʭ ʧʦʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʦʙʝʩʧʝʯʠʚʘʪʴ ʙʦʣʝʝ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʦʙʩʣʫʞʠʚʘʥʠʷ ʢʣʠʝʥʪʦʚ 
ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʩʦʢʨʘʱʘʪʴ ʟʘʪʨʘʪʳ ʚ ʮʝʧʷʭ ʧʦʩʪʘʚʦʢ.  
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ʜ-ʨ, ʵʢʦʥ. ʥʘʫʢ, ʜʦʮʝʥʪ 
ʌɻɹʆʋ ɺʆ çʉʠʙʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʧʫʪʝʡ ʩʦʦʙʱʝʥʠʷè 

ʩʪʫʜʝʥʪʢʘ,  
ʌɻɹʆʋ ɺʆ çʉʠʙʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʧʫʪʝʡ ʩʦʦʙʱʝʥʠʷè 

 

ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʘ ʨʦʣʴ ʬʠʥʘʥʩʦʚʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʚ ʩʠʩʪʝʤʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥ-
ʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ. ɺʳʷʚʣʝʥʦ, ʯʪʦ ʦʙʝʩʧʝʯʝʥʠʝ ʬʠʥʘʥʩʦʚʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʮʝʣʴʶ ʦʩʫʱʝʩʪʚʣʝ-
ʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ. ʆʧʨʝʜʝʣʝʥʳ ʢʨʠʪʝʨʠʠ ʦʮʝʥʢʠ ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʡ ʙʝʟ-
ʦʧʘʩʥʦʩʪʠ ʈʌ: ʫʨʦʚʝʥʴ ʜʝʬʠʮʠʪʘ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ, ʧʣʘʥʠʨʦʚʘʥʠʝ ʠʩʪʦʯʥʠʢʦʚ ʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘ-
ʥʠʷ, ʦʙʲʸʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘ. ʅʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ ʢʨʠʪʝʨʠʝʚ ʥʘ 2017-2019 ʛʦʜʳ ʚʳʷʚʣʝʥʦ, ʯʪʦ, 
ʥʝʩʤʦʪʨʷ ʥʘ ʥʝʩʪʘʙʠʣʴʥʫʶ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʫʶ ʩʠʪʫʘʮʠʶ, ʈʌ ʩʧʦʩʦʙʥʘ ʦʙʝʩʧʝʯʠʪʴ ʜʦʩʪʘʪʦʯʥʦ ʚʳ-
ʩʦʢʠʡ ʫʨʦʚʝʥʴ ʬʠʥʘʥʩʦʚʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʬʠʥʘʥʩʦʚʘʷ ʙʝʟʦʧʘʩʥʦʩʪʴ, ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʙʶʜʞʝʪ, ʛʦʩʫ-
ʜʘʨʩʪʚʝʥʥʳʡ ʜʦʣʛ, ʜʝʬʠʮʠʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʙʶʜʞʝʪʘ. 
 

FINANCIAL SECURITY IN THE SYSTEM OF STATE FINANCIAL CONTROL 
 

Ivasenko Anatoly Grigor'evich, 
Danilova Veronika Aleksandrovna 

 
Annotation: The article considers the role of financial security in the system of state financial control. Re-
vealed that ensuring financial security is the goal of exercising state financial control. The criteria of estimation 
of level of financial security of Russia: federal budget deficit, the planning of its financing, the amount of public 
debt. Based on the analysis of criteria for 2017-2019 revealed that despite the unstable external economic sit-
uation, Russia is able to ensure a sufficiently high level of financial security. 
Key words: financial security, financial control, state budget, state debt, state budget deficit. 

 
ɺʘʞʥʳʤ ʵʣʝʤʝʥʪʦʤ ʙʶʜʞʝʪʥʦʛʦ ʧʨʦʮʝʩʩʘ ʷʚʣʷʝʪʩʷ ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ, ʢʦʪʦʨʳʡ ʦʙʝʩʧʝʯʠʚʘ-

ʝʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ. ʆʜʥʦʡ ʠʟ ʦʩʪʨʝʡʰʠʭ ʵʢʦ-
ʥʦʤʠʯʝʩʢʠʭ ʧʨʦʙʣʝʤ ʈʌ ʷʚʣʷʝʪʩʷ ʨʦʩʪ ʫʛʨʦʟ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠ ʬʠʥʘʥʩʦʚʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ, ʢ 
ʯʠʩʣʫ ʢʦʪʦʨʳʭ ʦʪʥʦʩʠʪʩʷ ʨʦʩʪ ʧʨʘʚʦʥʘʨʫʰʝʥʠʡ ʚ ʜʘʥʥʦʡ ʩʬʝʨʝ. ɼʘʥʥʳʝ ʧʦʩʪʫʣʘʪʳ ʦʙʫʩʣʘʚʣʠʚʘʶʪ ʘʢ-
ʪʫʘʣʴʥʦʩʪʴ ʜʘʥʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ ʠʩʩʣʝʜʦʚʘʥʠʡ. 

ʂʦʥʪʨʦʣʴ, ʦʩʫʱʝʩʪʚʣʷʝʤʳʡ ʯʝʨʝʟ ʢʦʤʧʣʝʢʩʥʫʶ ʩʠʩʪʝʤʫ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʠ ʧʨʦʚʝʨʦʯʥʳʭ ʤʝʨʦ-
ʧʨʠʷʪʠʡ ʧʦ ʧʨʦʚʝʨʢʝ ʟʘʢʦʥʥʦʩʪʠ, ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʝʡʩʪʚʠʡ ʧʦ ʬʦʨʤʠʨʦʚʘʥʠʶ, 
ʨʘʩʧʨʝʜʝʣʝʥʠʶ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʥʘʭʦʜʷʱʠʭʩʷ ʚ ʨʘʩʧʦʨʷʞʝʥʠʠ ʬʝʜʝʨʘʣʴʥʦʛʦ 
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ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʠ ʨʝʛʠʦʥʘʣʴʥʳʭ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ, ʷʚʣʷʝʪʩʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʢʦʥʪʨʦʣʝʤ [1, 
c. 24]. 

ɼʝʡʩʪʚʫʶʱʘʷ ʩʠʩʪʝʤʘ ʧʫʙʣʠʯʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɹʶʜʞʝʪʥʳʤ ʢʦʜʝʢʩʦʤ 
ʈʌ, ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʪʨʸʭʫʨʦʚʥʝʚʫʶ ʩʪʨʫʢʪʫʨʫ [2]. ʇʝʨʚʳʡ ʫʨʦʚʝʥʴ ï ʚʥʝʰʥʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ 
ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ, ʢʦʪʦʨʳʡ ʚʳʧʦʣʥʷʝʪʩʷ ʉʯʸʪʥʦʡ ʧʘʣʘʪʦʡ ʈʌ, ʢʦʥʪʨʦʣʴʥʦ-ʩʯʸʪʥʳʤʠ ʦʨʛʘʥʘʤʠ ʨʝ-
ʛʠʦʥʦʚ ʠ ʤʫʥʠʮʠʧʘʣʠʪʝʪʦʚ. ɺʪʦʨʦʡ ʫʨʦʚʝʥʴ ï ʦʨʛʘʥʳ ʚʥʫʪʨʝʥʥʝʛʦ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ, ʢʦʪʦ-
ʨʳʝ ʚ ʦʩʥʦʚʥʦʤ ʢʦʥʪʨʦʣʠʨʫʶʪ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ ʛʣʘʚʥʳʤʠ ʨʘʩʧʦʨʷʜʠʪʝʣʷʤʠ ʙʶʜ-
ʞʝʪʥʳʭ ʩʨʝʜʩʪʚ, ʧʦʣʫʯʘʪʝʣʷʤʠ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ, ʫʯʨʝʞʜʝʥʠʷʤʠ. ʆʥʠ ʤʦʛʫʪ ʩʦʟʜʘʚʘʪʴʩʷ ʢʘʢ ʧʨʠ ʄʠ-
ʥʠʩʪʝʨʩʪʚʝ ʬʠʥʘʥʩʦʚ ʈʌ, ʪʘʢ ʠ ʧʨʠ ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʨʝʛʠʦʥʘ ʠʣʠ ʤʫʥʠʮʠʧʘʣʠʪʝʪʘ. ʊʨʝʪʠʡ ʫʨʦʚʝʥʴ 
ʚʢʣʶʯʘʝʪ ʚʝʜʦʤʩʪʚʝʥʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ (ʚʥʫʪʨʝʥʥʠʡ), ʢʦʪʦʨʳʡ ʧʨʦʚʦʜʠʪʩʷ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ 
ʛʣʘʚʥʳʤʠ ʨʘʩʧʦʨʷʜʠʪʝʣʷʤʠ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ ʠ ʥʘʮʝʣʝʥ ʥʘ ʢʦʥʪʨʦʣʴ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷ-
ʪʝʣʴʥʦʩʪʠ ʫʯʨʝʞʜʝʥʠʡ, ʧʦʜʚʝʜʦʤʩʪʚʝʥʥʳʭ ʛʣʘʚʥʳʤ ʨʘʩʧʦʨʷʜʠʪʝʣʷʤ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ. ʆʪʤʝʪʠʤ, 
ʯʪʦ ʠʤʝʥʥʦ ʧʫʪʸʤ ʧʨʦʚʝʜʝʥʠʷ ʢʦʥʪʨʦʣʴʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʠʭ ʤʝʨʦʧʨʠʷʪʠʡ ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʚʥʝʰʥʷʷ ʠ 
ʚʥʫʪʨʝʥʥʷʷ ʬʠʥʘʥʩʦʚʘʷ ʙʝʟʦʧʘʩʥʦʩʪʴ ʛʦʩʫʜʘʨʩʪʚʘ. 

ʇʨʝʜʩʪʘʚʠʤ ʚ ʪʘʙʣʠʮʝ 1 ʢʦʣʠʯʝʩʪʚʦ ʧʨʦʚʝʜʸʥʥʳʭ ʉʯʸʪʥʦʡ ʧʘʣʘʪʦʡ ʈʌ ʢʦʥʪʨʦʣʴʥʳʭ ʠ ʵʢʩʧʝʨʪʥʦ-
ʘʥʘʣʠʪʠʯʝʩʢʠʭ ʤʝʨʦʧʨʠʷʪʠʡ ʚ 2013-2015 ʛʦʜʘʭ [3]. 

 
ʋʙʚʤʡʯʙ 1 

ʃʧʤʡʰʞʪʫʛʧ ʨʩʧʛʞʝʹʦʦʴʮ ʣʧʦʫʩʧʤʵʦʴʮ ʡ ʶʣʪʨʞʩʫʦʧ-ʙʦʙʤʡʫʡʰʞʪʣʡʮ ʥʞʩʧʨʩʡʸʫʡʢ 
 ʛ 2013-2015 ʜʧʝʙʮ 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʤʝʨʦʧʨʠʷʪʠʷ / ɻʦʜ 2013 2014 2015 

ʂʦʥʪʨʦʣʴʥʳʝ 348 349 244 

ʕʢʩʧʝʨʪʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʠʝ 122 96 78 

ɺʩʝʛʦ 470 445 322 

 
ɼʘʥʥʳʝ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʚ ʊʘʙʣʠʮʝ 1, ʠʣʣʶʩʪʨʠʨʫʶʪ ʩʪʘʙʠʣʴʥʫʶ ʦʪʨʠʮʘʪʝʣʴʥʫʶ ʜʠʥʘʤʠʢʫ ʧʨʦ-

ʚʝʜʸʥʥʳʭ ʚ 2013-2015 ʛʦʜʘʭ ʢʦʥʪʨʦʣʴʥʳʭ ʠ ʵʢʩʧʝʨʪʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʠʭ ʤʝʨʦʧʨʠʷʪʠʡ. ʆʬʦʨʤʠʤ ʚ ʪʘʙʣʠ-
ʮʝ 2 ʚʳʷʚʣʝʥʥʳʝ ʉʯʸʪʥʦʡ ʧʘʣʘʪʦʡ ʈʌ ʥʘʨʫʰʝʥʠʷ ʚ ʬʠʥʘʥʩʦʚʦ-ʙʶʜʞʝʪʥʦʡ ʩʬʝʨʝ ʚ ʧʝʨʠʦʜ 2013-2015 
ʛʦʜʦʚ, ʦʩʥʦʚʳʚʘʷʩʴ ʥʘ ʦʪʯʸʪʘʭ ʦʨʛʘʥʘ ʚʥʝʰʥʝʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʘʫʜʠʪʘ [3]. 

 
ʋʙʚʤʡʯʙ 2 

ʆʙʩʬʱʞʦʡʸ ʡ ʦʞʝʧʪʫʙʫʣʡ ʨʩʡ ʨʧʪʫʬʨʤʞʦʡʡ ʡ ʡʪʨʧʤʵʠʧʛʙʦʡʡ ʪʩʞʝʪʫʛ ʚʷʝʟʞʫʦʧʢ ʪʡʪʫʞʥʴ  
ʛ 2013-2015 ʜʧʝʙʮ, ʥʤʩʝ. ʩʬʚ. 

ʅʘʨʫʰʝʥʠʝ / ɻʦʜ 2013 2014 2015 

ʅʘʨʫʰʝʥʠʷ ʙʶʜʞʝʪʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ 384,2 342,8 0 

ʅʘʨʫʰʝʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʦ ʥʘʣʦʛʘʭ ʠ ʩʙʦʨʘʭ, ʬʦʨʤʠʨʦʚʘʥʠʠ ʚʥʝʙʶʜ-
ʞʝʪʥʳʭ ʬʦʥʜʦʚ, ʙʘʥʢʦʚʩʢʦʛʦ ʠ ʚʘʣʶʪʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ 

0,5 2,8 0 

ʅʘʨʫʰʝʥʠʷ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʠʥʚʝʩʪʠʮʠʡ 0 7,8 0 

ʅʘʨʫʰʝʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ ʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦ-
ʩʪʠ 

41,7 14,0 78,2 

ʅʘʨʫʰʝʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʦ ʨʘʟʤʝʱʝʥʠʠ ʟʘʢʘʟʦʚ ʜʣʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ 
ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʥʫʞʜ 

233,3 39,6 126,1 

ʅʘʨʫʰʝʥʠʷ ʧʨʠ ʨʘʩʧʦʨʷʞʝʥʠʠ ʠ ʫʧʨʘʚʣʝʥʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʦʙʩʪʚʝʥʥʦ-
ʩʪʴʶ 

23,6 25,5 30,7 

ʀʥʳʝ ʥʘʨʫʰʝʥʠʷ, ʚʳʷʚʣʝʥʥʳʝ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʩʨʝʜʩʪʚ ʙʶʜʞʝʪʥʦʡ ʩʠ-
ʩʪʝʤʳ 

35,7 92,0 31,8 

ɺʩʝʛʦ 722,9 722,5 516,5 

 
ʊʘʢ, ʚ ʦʪʥʦʰʝʥʠʠ ʙʦʣʴʰʠʥʩʪʚʘ ʥʘʨʫʰʝʥʠʡ ʚ ʪʝʯʝʥʠʝ 2013-2015 ʛʦʜʦʚ ʥʘʙʣʶʜʘʝʪʩʷ ʚʩʸ ʙʦʣʴʰʠʡ 

ʫʱʝʨʙ ʬʝʜʝʨʘʣʴʥʦʤʫ ʙʶʜʞʝʪʫ. ʊʘʢ, ʧʦ ʥʘʨʫʰʝʥʠʷʤ ʙʶʜʞʝʪʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʩʫʤʤʘ ʥʘʨʫʰʝʥʠʡ ʢ 
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2015 ʛʦʜʫ ʚʦʟʨʦʩʣʘ ʥʘ 53,3%, ʧʦ ʥʘʨʫʰʝʥʠʷʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʸʪʝ ʠ ʬʠʥʘʥʩʦʚʦʡ 
ʦʪʯʝʪʥʦʩʪʠ, ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʦ ʨʘʟʤʝʱʝʥʠʠ ʟʘʢʘʟʦʚ ʜʣʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʥʫʞʜ ï 
31,4%, ʧʨʠ ʨʘʩʧʦʨʷʞʝʥʠʠ ʠ ʫʧʨʘʚʣʝʥʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ ï 77%. ʅʝʩʤʦʪʨʷ ʥʘ ʧʦʣʦʞʠ-
ʪʝʣʴʥʫʶ ʜʠʥʘʤʠʢʫ ʜʘʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʦʙʱʠʡ ʦʙʲʸʤ ʥʘʨʫʰʝʥʠʡ ʚ 2015 ʛʦʜʫ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2013 ʛʦ-
ʜʦʤ ʫʤʝʥʴʰʠʣʩʷ ʥʘ 40%. 

ʌʠʥʘʥʩʦʚʘʷ ʙʝʟʦʧʘʩʥʦʩʪʴ ʈʌ ʚ ʠʜʝʘʣʴʥʦʤ (ʩʪʘʪʠʯʥʦʤ) ʩʦʩʪʦʷʥʠʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʩʙʘʣʘʥʩʠʨʦ-
ʚʘʥʥʦʩʪʴʶ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ ʙʶʜʞʝʪʘ. ʆʜʥʘʢʦ ʧʦʜ ʜʝʡʩʪʚʠʝʤ ʨʘʟʣʠʯʥʳʭ ʨʠʩʢʦʚ ʠ ʫʛʨʦʟ, ʚ ʫʩʣʦʚʠʷʭ 
ʨʘʟʚʠʪʠʷ ʢʨʠʟʠʩʥʳʭ ʩʠʪʫʘʮʠʡ ʜʘʥʥʳʡ ʙʘʣʘʥʩ ʤʦʞʝʪ ʙʳʪʴ ʥʘʨʫʰʝʥ. 

ɺ ʇʦʩʣʘʥʠʠ ʌʝʜʝʨʘʣʴʥʦʤʫ ʉʦʙʨʘʥʠʶ ʈʌ ʇʨʝʟʠʜʝʥʪ ʈʌ ʧʦʨʫʯʠʣ ʇʨʘʚʠʪʝʣʴʩʪʚʫ ʈʌ ʦʙʝʩʧʝʯʠʪʴ 
ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʴ ʙʶʜʞʝʪʥʦʡ ʩʠʩʪʝʤʳ ʈʌ, ʚ ʪʦʤ ʯʠʩʣʝ ʠʩʧʦʣʥʝʥʠʝ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʚ 2016 
ʛʦʜʫ ʩ ʜʝʬʠʮʠʪʦʤ ʥʝ ʙʦʣʝʝ 3% ɺɺʇ [4]. ʂʨʦʤʝ ʪʦʛʦ, ʙʦʣʴʰʦʝ ʟʥʘʯʝʥʠʝ ʚ ʆʩʥʦʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʷʭ ʙʶʜ-
ʞʝʪʥʦʡ ʧʦʣʠʪʠʢʠ ʥʘ 2017 ʛʦʜ ʠ ʥʘ ʧʣʘʥʦʚʳʡ ʧʝʨʠʦʜ 2018 ʠ 2019 ʛʦʜʦʚ (ʜʘʣʝʝ ï ʆʩʥʦʚʥʳʝ ʥʘʧʨʘʚʣʝ-
ʥʠʷ) ʪʘʢʞʝ ʧʨʠʜʘʸʪʩʷ ʧʨʦʙʣʝʤʘʤ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʠ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ, ʢʘʢ ʥʝʦʙʭʦʜʠʤʦʛʦ ʫʩʣʦ-
ʚʠʷ ʜʣʷ ʩʥʠʞʝʥʠʷ ʟʘʚʠʩʠʤʦʩʪʴʶ ʦʪ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʦʥʲʶʥʢʪʫʨʳ, ʩʪʘʙʠʣʴʥʦʩʪʠ ʠ ʧʨʦʛʥʦʟʠʨʫʝ-
ʤʦʩʪʠ ʚʥʫʪʨʝʥʥʠʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʫʩʪʨʘʥʝʥʠʝ ʥʘ ʤʠʢʨʦʫʨʦʚʥʝ ʩʪʨʫʢʪʫʨʥʳʭ ʜʠʩʙʘʣʘʥʩʦʚ ʠ 
ʧʨʝʧʷʪʩʪʚʠʡ ʜʣʷ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ [5]. 

ʇʨʝʜʫʩʤʦʪʨʝʥʦ ʬʦʨʤʠʨʦʚʘʥʠʝ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʥʘ 2017 ʛʦʜ ʩ ʜʝʬʠʮʠʪʦʤ ʚ ʨʘʟʤʝʨʝ 2 
753,2 ʤʣʨʜ. ʨʫʙ., ʠʣʠ 3,2% ɺɺʇ [6]. ʂ 2019 ʛʦʜʫ ʜʝʬʠʮʠʪ ʫʤʝʥʴʰʠʪʩʷ ʠ ʩʦʩʪʘʚʠʪ 1 142,2 ʤʣʨʜ. ʨʫʙ. 
(1,2% ɺɺʇ), ʯʪʦ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʆʩʥʦʚʥʳʤ ʥʘʧʨʘʚʣʝʥʠʷʤ [5]. ʇʨʠ ʵʪʦʤ ʥʝʥʝʬʪʝʛʘʟʦʚʳʡ ʜʝʬʠʮʠʪ ʩʦʢʨʘ-
ʪʠʪʩʷ ʩ 9,4% ɺɺʇ ʚ 2016 ʛʦʜʫ ʜʦ 6,6% ɺɺʇ ʚ 2019 ʛʦʜʫ. 

ɺ ʧʨʦʮʝʥʪʘʭ ʢ ɺɺʇ ʜʦʭʦʜʳ ʠ ʨʘʩʭʦʜʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʚʥʝʙʶʜʞʝʪʥʳʭ ʬʦʥʜʦʚ ʧʣʘʥʠʨʫʶʪʩʷ ʢ 
ʫʚʝʣʠʯʝʥʠʶ ʚ 2017 ʛʦʜʫ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2016 ʛʦʜʦʤ, ʠ ʩʦʢʨʘʱʝʥʠʶ ʚ 2018 ʠ 2019 ʛʦʜʘʭ. ɺ ʩʨʝʜʥʝʩʨʦʯ-
ʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ ʧʨʦʛʥʦʟʠʨʫʝʪʩʷ ʙʝʟʜʝʬʠʮʠʪʥʳʡ ʙʶʜʞʝʪ ʇʝʥʩʠʦʥʥʦʛʦ ʬʦʥʜʘ ʈʌ, ʩʥʠʞʝʥʠʝ ʜʝʬʠʮʠʪʘ 
ʌʦʥʜʘ ʩʦʮʠʘʣʴʥʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ ʈʌ ʢ 2019 ʛʦʜʫ ʠ ʧʨʦʬʠʮʠʪ ʙʶʜʞʝʪʘ ʌʝʜʝʨʘʣʴʥʦʛʦ ʬʦʥʜʘ ʦʙʷʟʘʪʝʣʴ-
ʥʦʛʦ ʤʝʜʠʮʠʥʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ ʚ 2019 ʛʦʜʫ. ʆʪʤʝʪʠʤ, ʯʪʦ ʙʶʜʞʝʪʳ ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʭ ʬʦʥʜʦʚ ʦʙʷʟʘ-
ʪʝʣʴʥʦʛʦ ʤʝʜʠʮʠʥʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ ʥʘ 2017 - 2019 ʛʦʜʳ ʩʬʦʨʤʠʨʦʚʘʥʳ ʙʝʟ ʜʝʬʠʮʠʪʘ [3]. 

ɺ ʵʪʦʡ ʩʚʷʟʠ ʈʌ ʚ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʬʠʥʘʥʩʦʚʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʜʦʣʞʥʦ ʧʨʝʜʫʩʤʘʪʨʠʚʘʪʴ ʬʠ-
ʥʘʥʩʦʚʦ-ʧʨʘʚʦʚʳʝ ʤʝʨʳ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ ʩʙʘʣʘʥʩʠʨʦʚʘʥ ʥʦʩʪʠ ʙʶʜʞʝʪʘ. ʊʘʢ, ʚ ʙʶʜʞʝʪʘʭ ʙʶʜʞʝʪʥʦʡ 
ʩʠʩʪʝʤʳ ʈʌ ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʪʩʷ ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʬʠʮʠʪʘ ʙʶʜʞʝʪʘ. ʇʨʝʜʩʪʘʚʠʤ ʚ ʚʠʜʝ 
ʩʣʝʜʫʶʱʝʡ ʪʘʙʣʠʮʳ ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʬʠʮʠʪʘ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʚ 2017-2019 ʛʦʜʘʭ 
[6]. 

 
ʋʙʚʤʡʯʙ 3 

ʁʠʥʞʦʞʦʡʞ ʝʞʭʡʯʡʫʙ ʭʞʝʞʩʙʤʵʦʧʜʧ ʚʷʝʟʞʫʙ ʡ ʡʪʫʧʰʦʡʣʧʛ ʞʜʧ ʭʡʦʙʦʪʡʩʧʛʙʦʡʸ 
 ʛ 2017-2019 ʜʧʝʙʮ, ʥʤʦ. ʩʬʚ. 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʧʦʢʘʟʘʪʝʣʷ 
ʇʣʘʥ 

2017 ʛʦʜ 2018 ʛʦʜ 2019 ʛʦʜ 

ɼʝʬʠʮʠʪ -2 753 242,6 -2 011 192,8 -1 142 165,5 

ʀʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʬʠʮʠʪʘ  2 753 242,6 2 011 192,8 1 142 165,5 

ʚ ʪʦʤ ʯʠʩʣʝ: 

ʀʩʪʦʯʥʠʢʠ ʚʥʫʪʨʝʥʥʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 3 056 115,8 2 339 826,7 1 269 242,7 

ʠʟ ʥʠʭ: 

ʠʟʤʝʥʝʥʠʝ ʦʩʪʘʪʢʦʚ ʩʨʝʜʩʪʚ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ  1 820 123,0 1 162 187,4 139 677,6 

ʠʟʤʝʥʝʥʠʝ ʦʩʪʘʪʢʦʚ ʩʨʝʜʩʪʚ ʈʌ 1 151 887,6 ʭ ʭ 

ʠʟʤʝʥʝʥʠʝ ʦʩʪʘʪʢʦʚ ʩʨʝʜʩʪʚ ʌʅɹ  668 235,4 1 162 187,4 139 677,6 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ 1 050 000,0 1 050 000,0 1 050 000,0 

ʀʥʳʝ ʠʩʪʦʯʥʠʢʠ ʚʥʫʪʨʝʥʥʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ  185 992,8 127 639,3 79 565,1 

ʠʟ ʥʠʭ: 

ʧʦʩʪʫʧʣʝʥʠʷ ʦʪ ʧʨʠʚʘʪʠʟʘʮʠʠ 138 211,9 13 607,0 13 886,7 

ʀʩʪʦʯʥʠʢʠ ʚʥʝʰʥʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ -302 873,2 -328 633,9 -127 077,2 

ʠʟ ʥʠʭ: ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ -21 199,2 -60 065,5 -13 187,6 
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ɸʥʘʣʠʟ ʜʘʥʥʳʭ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʚ ʪʘʙʣʠʮʝ, ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʦʩʥʦʚʥʳʤʠ ʠʩʪʦʯʥʠʢʘʤʠ ʬʠʥʘʥʩʠ-
ʨʦʚʘʥʠʷ ʜʝʬʠʮʠʪʘ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʚ 2017-2019 ʛʦʜʘʭ ʷʚʣʷʶʪʩʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʟʘʠʤʩʪʚʦʚʘ-
ʥʠʷ, ʩʨʝʜʠ ʢʦʪʦʨʳʭ ʦʩʥʦʚʥʫʶ ʜʦʣʶ ʩʦʩʪʘʚʣʷʶʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʩʨʝʜʩʪʚʘ ʈʝʟʝʨʚʥʦʛʦ 
ʬʦʥʜʘ ʠ ʌʦʥʜʘ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ.  

ʂʨʦʤʝ ʪʦʛʦ, ʦʜʥʠʤ ʠʟ ʧʦʢʘʟʘʪʝʣʝʡ ʬʠʥʘʥʩʦʚʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʈʌ ʷʚʣʷʝʪʩʷ ʫʨʦʚʝʥʴ ʛʦʩʫʜʘʨʩʪʚʝʥ-
ʥʦʛʦ ʜʦʣʛʘ, ʢʦʥʪʨʦʣʴ ʟʘ ʦʙʲʸʤʦʤ ʢʦʪʦʨʦʛʦ ʪʘʢʞʝ ʷʚʣʷʝʪʩʷ ʯʘʩʪʴʶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥ-
ʪʨʦʣʷ [7, c. 56]. 

ʊʘʢ, ʦʙʲʸʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘ ʈʌ ʚ 2017 ʛʦʜʫ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʦʮʝʥʢʦʡ 2016 ʛʦʜʘ ʫʚʝʣʠʯʠʪʩʷ 
ʩ 13 445,2 ʤʣʨʜ. ʨʫʙ. ʜʦ 13 972,2 ʤʣʨʜ. ʨʫʙ., ʚ 2018 ʛʦʜʫ ï ʜʦ 15 177,1 ʤʣʨʜ. ʨʫʙ., ʚ 2019 ʛʦʜʫ ï ʜʦ 16 
651,9 ʤʣʨʜ. ʨʫʙ. [6]. ʇʨʠ ʵʪʦʤ ʦʪʥʦʰʝʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʚʥʫʪʨʝʥʥʝʛʦ ʜʦʣʛʘ ʢ ɺɺʇ ʫʚʝʣʠʯʠʪʩʷ ʩ 
11,9% ʚ 2016 ʛʦʜʫ ʜʦ 12,9% ʚ 2019 ʛʦʜʫ, ʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʚʥʝʰʥʝʛʦ ʜʦʣʛʘ ʫʤʝʥʴʰʠʪʩʷ ʩ 4,3% ʜʦ 
3,9% ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. ʇʦ ʦʮʝʥʢʘʤ ʉʯʸʪʥʦʡ ʧʘʣʘʪʳ ʈʌ, ʚ 2016 ʛʦʜʫ ʧʦʢʘʟʘʪʝʣʴ ʦʪʥʦʰʝʥʠʷ ʛʦʩʫʜʘʨ-
ʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘ ʈʌ ʢ ɺɺʇ ʧʨʦʛʥʦʟʠʨʫʝʪʩʷ ʥʘ ʫʨʦʚʥʝ 16,2%, ʚ 2019 ʛʦʜʫ ï 16,8%, ʪʦ ʝʩʪʴ ʩʦʭʨʘʥʠʪʩʷ ʥʘ 
ʦʪʥʦʩʠʪʝʣʴʥʦ ʙʝʟʦʧʘʩʥʦʤ ʫʨʦʚʥʝ [3]. 

ʆʪʤʝʪʠʤ, ʯʪʦ ʦʩʥʦʚʥʳʝ ʨʠʩʢʠ ʬʠʥʘʥʩʦʚʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʚ 2017-2019 ʛʦʜʘʭ ʩʚʷʟʘʥʳ ʩ ʚʦʟʤʦʞʥʳʤ 
ʩʥʠʞʝʥʠʝʤ ʜʦʭʦʜʦʚ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʚ ʩʚʷʟʠ ʩ ʙʦʣʝʝ  ʥʠʟʢʠʤʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʫʯʪʸʥʥʳʤʠ ʧʨʦ-
ʝʢʪʦʤ ʮʝʥʘʤʠ ʥʘ ʥʝʬʪʴ ʤʘʨʢʠ çʖʨʘʣʩè, ʥʝʬʪʝʧʨʦʜʫʢʪʳ ʠ ʧʨʠʨʦʜʥʳʡ ʛʘʟ, ʘ ʪʘʢʞʝ ʩ ʙʦʣʝʝ ʥʠʟʢʠʤ ʥʦ-
ʤʠʥʘʣʴʥʳʤ ʦʙʲʸʤʦʤ ɺɺʇ, ʥʝʜʦʩʪʠʞʝʥʠʝʤ ʧʨʦʛʥʦʟʠʨʫʝʤʳʭ ʦʙʲʸʤʦʚ ʵʢʩʧʦʨʪʘ ʪʦʚʘʨʦʚ, ʙʦʣʝʝ ʚʳʩʦʢʠʤ 
ʫʨʦʚʥʝʤ ʠʥʬʣʷʮʠʠ; ʩʦ ʩʥʠʞʝʥʠʝʤ ʫʩʪʦʡʯʠʚʦʩʪʠ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ, ʩʚʷʟʘʥʥʳʤ ʧʨʝʞʜʝ ʚʩʝʛʦ ʩ 
ʩʫʱʝʩʪʚʝʥʥʳʤ ʦʙʲʸʤʦʤ ʜʦʣʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ. 

ɼʦʧʦʣʥʠʤ, ʯʪʦ ʚ ʆʩʥʦʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʷʭ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʨʘʟʚʠʪʠʝ ʩʠʩʪʝʤʳ ʧʫʙʣʠʯʥʦʛʦ ʬʠʥʘʥ-
ʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ [5]. ʊʘʢ, ʧʣʘʥʠʨʫʝʪʩʷ ʨʘʩʰʠʨʠʪʴ ʧʝʨʝʯʝʥʴ ʦʙʲʝʢʪʦʚ ʢʦʥʪʨʦʣʷ; ʩʤʝʩʪʠʪʴ ʘʢʮʝʥʪʳ ʩ ʧʦ-
ʩʣʝʜʫʶʱʝʛʦ ʥʘ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʡ ʢʦʥʪʨʦʣʴ; ʦʨʛʘʥʠʟʦʚʘʪʴ ʙʶʜʞʝʪʥʳʡ ʤʦʥʠʪʦʨʠʥʛ ʥʘ ʩʠʩʪʝʤʘʪʠʯʝʩʢʦʡ 
ʠ ʨʝʛʫʣʷʨʥʦʡ ʦʩʥʦʚʝ; ʦʩʫʱʝʩʪʚʠʪʴ ʧʝʨʝʭʦʜ ʢ ʨʠʩʢ-ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʤʫ ʧʦʜʭʦʜʫ ʚ ʧʣʘʥʠʨʦʚʘʥʠʠ ʦʩʫ-
ʱʝʩʪʚʣʝʥʠʷ ʢʦʥʪʨʦʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; ʦʧʨʝʜʝʣʠʪʴ ʫʩʣʦʚʠʷ ʚʟʘʠʤʥʦʛʦ ʧʨʠʟʥʘʥʠʷ ʦʨʛʘʥʘʤʠ ʚʥʝʰʥʝʛʦ 
ʠ ʚʥʫʪʨʝʥʥʝʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʨʝʟʫʣʴʪʘʪʦʚ ʢʦʥʪʨʦʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; ʚʚʝʩʪʠ 
ʚ ʙʶʜʞʝʪʥʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʧʦʥʷʪʠʝ çʫʱʝʨʙ ʧʫʙʣʠʯʥʦ-ʧʨʘʚʦʚʦʤʫ ʦʙʨʘʟʦʚʘʥʠʶè; ʚʚʝʩʪʠ ʩʪʘʥʜʘʨʪʳ 
ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ ʚ ʦʪʥʦʰʝʥʠʠ ʚʩʝʭ ʙʶʜʞʝʪʦʚ ʈʌ; ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʪʴ ʩʠʩʪʝʤʫ ʩʘʥʢʮʠʡ ʟʘ ʩʦ-
ʚʝʨʰʝʥʠʝ ʥʘʨʫʰʝʥʠʡ ʚ ʬʠʥʘʥʩʦʚʦ-ʙʶʜʞʝʪʥʦʡ ʩʬʝʨʝ, ʫʯʠʪʳʚʘʶʱʠʭ ʥʘʣʠʯʠʝ ʠ ʤʘʩʰʪʘʙ ʫʱʝʨʙʘ. 

ʅʘ ʦʩʥʦʚʘʥʠʠ ʚʳʰʝʠʟʣʦʞʝʥʥʦʛʦ ʢʦʥʩʪʘʪʠʨʫʝʤ ʬʘʢʪ ʥʘʭʦʞʜʝʥʠʷ ʬʠʥʘʥʩʦʚʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʈʌ 
ʥʘ ʜʦʣʞʥʦʤ ʫʨʦʚʥʝ, ʥʦ ʪʘʢʞʝ ʠ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʩʠʩʪʝ-
ʤʳ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ, ʦʙʝʩʧʝʯʠʚʘʶʱʝʡ ʬʠʥʘʥʩʦʚʫʶ ʙʝʟʦʧʘʩʥʦʩʪʴ ʨʦʩʩʠʡʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ. 
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