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ʈɽʐɽʅʀɽ 

ʦ ʧʨʦʚʝʜʝʥʠʠ 

25.08.2017 ʛ. 

IX ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ  

 

çʕʂʆʅʆʄʀʂɸ, ʋʇʈɸɺʃɽʅʀɽ ʀ ʇʈɸɺʆ: 

ʀʅʅʆɺɸʎʀʆʅʅʆɽ ʈɽʐɽʅʀɽ ʇʈʆɹʃɽʄè 

 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʣʘʥʦʤ ʧʨʦʚʝʜʝʥʠʷ 

ʄʝʞʜʫʥʘʨʦʜʥʳʭ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʠʭ ʢʦʥʬʝʨʝʥʮʠʡ 

ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʮʝʥʪʨʘ ʥʘʫʯʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ çʅʘʫʢʘ ʠ ʇʨʦʩʚʝʱʝʥʠʝè 

 

1. ʎʝʣʴ ʢʦʥʬʝʨʝʥʮʠʠ ï ʩʦʜʝʡʩʪʚʠʝ ʠʥʪʝʛʨʘʮʠʠ ʨʦʩʩʠʡʩʢʦʡ ʥʘʫʢʠ ʚ ʤʠʨʦʚʦʝ ʠʥʬʦʨʤʘ-

ʮʠʦʥʥʦʝ ʥʘʫʯʥʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ, ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʥʘʫʯʥʳʭ ʠ ʧʨʘʢʪʠʯʝʩʢʠʭ ʜʦʩʪʠʞʝʥʠʡ ʚ ʨʘʟ-

ʣʠʯʥʳʭ ʦʙʣʘʩʪʷʭ ʥʘʫʢʠ, ʧʦʜʜʝʨʞʢʘ ʚʳʩʦʢʠʭ ʩʪʘʥʜʘʨʪʦʚ ʧʫʙʣʠʢʘʮʠʡ, ʘ ʪʘʢʞʝ ʘʧʨʦʙʘʮʠʷ ʨʝ-

ʟʫʣʴʪʘʪʦʚ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

 

2. ʋʪʚʝʨʜʠʪʴ ʩʦʩʪʘʚ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʛʦ ʢʦʤʠʪʝʪʘ ʠ ʨʝʜʘʢʮʠʦʥʥʦʡ ʢʦʣʣʝʛʠʠ 

(ʜʣʷʬʦʨʤʠʨʦʚʘʥʠʷ ʩʙʦʨʥʠʢʘ ʧʦ ʠʪʦʛʘʤ ʢʦʥʢʫʨʩʘ) ʚ ʣʠʮʝ: 

 

1) ɸʛʘʨʢʦʚʘ ʃʶʙʦʚʴ ɺʘʩʠʣʴʝʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

2) ɸʥʘʥʯʝʥʢʦ ʀʛʦʨʴ ɺʠʢʪʦʨʦʚʠʯ - ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʩʠʩʪʝʤʥʦʛʦ ʘʥʘʣʠʟʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʌɻɹʆʋ ɺʆ çʉʘʥʢʪ-

ʇʝʪʝʨʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʠʥʩʪʠʪʫʪ (ʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)è 

3) ɸʥʪʠʧʦʚ ɸʣʝʢʩʘʥʜʨ ɻʝʥʥʘʜʴʝʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, 

ʛʣʘʚʥʳʡ ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʣʠʪʝʨʘʪʫʨʳ ʠ ʨʫʩʩʢʦʛʦ ʷʟʳʢʘ ʌɻɹʆʋ ɺʆ 

çʂʝʤʝʨʦʚʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʠʥʩʪʠʪʫʪ ʢʫʣʴʪʫʨʳè  

4) ɹʘʙʘʥʦʚʘ ʖʣʠʷ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫ-

ʶʱʠʡ ʢʘʬʝʜʨʦʡ çʋʧʨʘʚʣʝʥʠʝ ʠʥʥʦʚʘʮʠʷʤʠ ʚ ʙʠʟʥʝʩʝè ɺʳʩʰʝʡ ʰʢʦʣʳ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚ-

ʣʝʥʠʷ ʌɻɸʆʋ ɺʆçʖʞʥʦ-ʋʨʘʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ (ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʩʩʣʝʜʦ-

ʚʘʪʝʣʴʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)è  

5) ɹʘʛʘʤʘʝʚ ɹʘʛʘʤ ʄʘʥʘʧʦʚʠʯ ï ʜʦʢʪʦʨ ʚʝʪʝʨʠʥʘʨʥʳʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ 

ʪʝʨʘʧʠʠ ʠ ʬʘʨʤʘʢʦʣʦʛʠʠ ʬʘʢʫʣʴʪʝʪʘ ʚʝʪʝʨʠʥʘʨʥʦʡ ʤʝʜʠʮʠʥʳʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ɸʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

6) ɹʘʞʝʥʦʚʘ ʆʣʴʛʘ ʇʨʦʢʦʧʴʝʚʥʘ ï ʜʦʢʪʦʨ ʙʠʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʵʢʦʣʦʛʠʠ, ʧʨʠʨʦʜʦʧʦʣʴʟʦʚʘʥʠʷ ʠ ʙʠʦʣʦʛʠʠ, ʌɻɹʆʋ ɺʆ çʆʤʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

7) ɹʦʷʨʩʢʠʡ ʃʝʦʥʠʜ ɸʣʝʢʩʘʥʜʨʦʚʠʯ ï ʜʦʢʪʦʨ ʬʠʟʠʢʦ-ʤʘʪʝʤʘʪʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦ-

ʬʝʩʩʦʨ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʬʠʟʠʯʝʩʢʠʭ ʤʝʪʦʜʦʚ ʠʟʫʯʝʥʠʷ ʪʚʝʨʜʦʛʦ ʪʝʣʘ ʌɻɹʆʋ ɺʆ çʅʦʚʦ-

ʩʠʙʠʨʩʢʠʡ ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

8) ɹʫʟʥʠ ɸʨʪʝʤʠʡ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦʬʝʩ-

ʩʦʨ ʢʘʬʝʜʨʳ ʄʝʥʝʜʞʤʝʥʪʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʌɻɸʆʋ  ɺʆ çʂʨʳʤʩʢʠʡ ʬʝ-

ʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè,  ʀʥʩʪʠʪʫʪ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚʣʝʥʠʷ 

9) ɹʫʨʦʚ ɸʣʝʢʩʘʥʜʨ ʕʜʫʘʨʜʦʚʠʯ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶ-

ʱʠʡ ʢʘʬʝʜʨʦʡ çʌʠʟʠʯʝʩʢʦʝ ʚʦʩʧʠʪʘʥʠʝè, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ çʊʝʭʥʦʣʦʛʠʷ ʩʧʦʨʪʠʚʥʦʡ ʧʦʜ-

ʛʦʪʦʚʢʠ ʠ ʧʨʠʢʣʘʜʥʦʡ ʤʝʜʠʮʠʥʳ ʌɻɹʆʋ ɺʆ çɸʩʪʨʘʭʘʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʪʝʭʥʠʯʝʩʢʠʡ 

ʫʥʠʚʝʨʩʠʪʝʪè 



 

 

 

10) ɺʘʩʠʣʴʝʚ ʉʝʨʛʝʡ ʀʚʘʥʦʚʠʯ - ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʌɻɸʆʋ 

ɺʆ çʉʠʙʠʨʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

11) ɺʣʘʩʦʚʘ ɸʥʥʘ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʠʩʪʦʨʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶʱʝʡ 

ʅʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʤ ʩʝʢʪʦʨʦʤ ʋʨʘʣʴʩʢʦʛʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʠʥʩʪʠʪʫʪʘ (ʬʠ-

ʣʠʘʣ) ʆʋʇ ɺʆ çɸʢʘʜʝʤʠʷ ʪʨʫʜʘ ʠ ʩʦʮʠʘʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡè  

12) ɻʝʪʤʘʥʩʢʘʷ ɽʣʝʥʘ ɺʘʣʝʥʪʠʥʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʜʦ-

ʮʝʥʪ ʢʘʬʝʜʨʳ ʤʝʪʦʜʠʢʠ ʧʨʝʧʦʜʘʚʘʥʠʷ ʣʠʪʝʨʘʪʫʨʳ ʌɻɹʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

13) ɻʨʠʮʘʡ ʃʶʜʤʠʣʘ ɸʣʝʢʩʘʥʜʨʦʚʥʘ ï ʢʘʥʜʠʜʘʪ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʩʦʮʠʘʣʴʥʦ-ʛʫʤʘʥʠʪʘʨʥʳʭ ʜʠʩʮʠʧʣʠʥ ʈʷʟʘʥʩʢʦʛʦ ʬʠʣʠʘʣʘ ʌɻɹʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʠʥʩʪʠʪʫʪ ʢʫʣʴʪʫʨʳè 

14) ɼʘʚʣʝʪʰʠʥʈʘʰʠʪ ɸʭʤʝʪʦʚʠʯ ï ʜʦʢʪʦʨ ʤʝʜʠʮʠʥʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚʝʜʫʶ-

ʱʠʡ ʢʘʬʝʜʨʦʡ ʛʦʩʧʠʪʘʣʴʥʦʡ ʪʝʨʘʧʠʠ ˉ2, ʌɹɻʆʋ ɺʆ çɹʘʰʢʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʤʝʜʠ-

ʮʠʥʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

15) ʀʛʣʠʥ ɸʣʝʢʩʝʡ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʶʨʠʜʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶ-

ʱʠʡ ʢʘʬʝʜʨʦʡ ʪʝʦʨʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʘʚʘ ʋʣʴʷʥʦʚʩʢʦʛʦ ʬʠʣʠʘʣ ʈʦʩʩʠʡʩʢʦʡ ʘʢʘʜʝʤʠʠ 

ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʛʦʩʩʣʫʞʙʳ ʧʨʠ ʇʨʝʟʠʜʝʥʪʝ ʈʌ  

16) ʀʣʴʠʥ ʉʝʨʛʝʡ ʖʨʴʝʚʠʯ ï ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ, ʅʆʋ 

ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʠʥʩʪʠʪʫʪè  

17) ʀʩʢʘʥʜʘʨʦʚʘ ɻʫʣʴʥʘʨʘ ʈʠʬʦʚʥʘ ï ʜʦʢʪʦʨ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠ ʨʫʩʩʢʦʛʦ ʷʟʳʢʦʚ ʌɻʂʆʋ ɺʆ çʋʬʠʤʩʢʠʡ ʶʨʠʜʠʯʝʩʢʠʡ ʠʥ-

ʩʪʠʪʫʪ ʄɺɼ ʈʦʩʩʠʠè  

18) ʂʘʟʜʘʥʷʥ ʉʫʩʘʥʥʘ ʐʘʣʚʦʚʥʘ ï ʢʘʥʜʠʜʘʪ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ 

ʢʘʬʝʜʨʳ çʇʩʠʭʦʣʦʛʠʷè ʈʦʩʩʠʡʩʢʦ-ɸʨʤʷʥʩʢʦʛʦ (ʉʣʘʚʷʥʩʢʦʛʦ) ʫʥʠʚʝʨʩʠʪʝʪʘ (ʛ. ɽʨʝʚʘʥ, ʈɸ)  

19) ʂʘʯʘʣʦʚʘ ʃʶʜʤʠʣʘ ʇʘʚʣʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʌɻɹʆʋ 

ɺʆ çʐʘʜʨʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè  

20) ʂʦʞʘʣʠʝʚʘ ʏʠʥʘʨʘ ɹʘʢʘʝʚʥʘ ï ʢʘʥʜʠʜʘʪ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ 

ʠʥʩʪʠʪʫʪʘ ʧʩʠʭʦʣʦʛʠ, ʩʦʮʠʦʣʦʛʠʠ ʠ ʩʦʮʠʘʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡ ɻɸʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʛʦʨʦʜ-

ʩʢʦʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè   

21) ʂʦʣʝʩʥʠʢʦʚ ɻʝʥʥʘʜʠʡ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘ-

ʚʝʜʫʶʱʠʡ ʢʘʬʝʜʨʦʡ ʌɻɹʆʋ ɺʆ çʇʝʪʨʦʟʘʚʦʜʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

22) ʂʦʨʥʝʚ ɺʷʯʝʩʣʘʚ ɺʷʯʝʩʣʘʚʦʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʩʦʬʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦʬʝʩʩʦʨ 

ʌɻɹʆʋ ɺʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡè 

23) ʂʨʳʣʦʚʘ ʄʘʨʠʷ ʅʠʢʦʣʘʝʚʥʘ ï ʢʘʥʜʠʜʘʪ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ 

ʛʫʤʘʥʠʪʘʨʥʳʭ ʜʠʩʮʠʧʣʠʥ ʠ ʠʥʦʩʪʨʘʥʥʳʭ ʷʟʳʢʦʚ ɸʟʦʚʦ-ʏʝʨʥʦʤʦʨʩʢʦʛʦ ʠʥʞʝʥʝʨʥʦʛʦ ʠʥʩʪʠ-

ʪʫʪʘ ʌɻɹʆʋ ɺʆ ɼʦʥʩʢʦʡ ɻɸʋ ʚ ʛ. ɿʝʨʥʦʛʨʘʜʝ  

24) ʂʫʥʮ ɽʣʝʥʘ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʶʨʠʜʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚ. ʢʘʬʝʜ-

ʨʦʡ ʫʛʦʣʦʚʥʦʛʦ ʧʨʘʚʘ ʠ ʢʨʠʤʠʥʦʣʦʛʠʠ ʌɻɹʆʋ ɺʆ çʏʝʣʷʙʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨ-

ʩʠʪʝʪè 

25) ʄʘʣʢʦʯ ɺʠʪʘʣʠʡ ɸʥʘʪʦʣʴʝʚʠʯï ʜʦʢʪʦʨ ʠʩʢʫʩʩʪʚʦʚʝʜʯʝʩʢʠʭ ʥʘʫʢ, ɺʝʜʫʱʠʡ 

ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ, ɸʢʘʜʝʤʠʷ ʅʘʫʢ ʈʝʩʧʫʙʣʠʢʠ ʄʦʣʜʦʚʘ 

26) ʄʘʣʦʚʘ ʀʨʠʥʘ ɺʠʢʪʦʨʦʚʥʘ ï ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ 

ʢʦʤʤʝʨʮʠʠ, ʪʝʭʥʦʣʦʛʠʠ ʠ ʧʨʠʢʣʘʜʥʦʡ ʠʥʬʦʨʤʘʪʠʢʠ ʌɻɹʆʋ ɺʆ çʈʕʋ ʠʤ. ɻ. ɺ. ʇʣʝʭʘʥʦʚʘè  

27) ʄʝʩʝʥʷʰʠʥʘ ʃʶʜʤʠʣʘ ɸʣʝʢʩʘʥʜʨʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩ-

ʩʦʨ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʨʫʩʩʢʦʛʦ ʷʟʳʢʘ ʠ ʣʠʪʝʨʘʪʫʨʳ ʌɻɹʆʋ ɺʆ çʏʝʣʷʙʠʥʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

28) ʅʝʢʨʘʩʦʚ ʉʪʘʥʠʩʣʘʚ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʩʦʬʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʬʠʣʦʩʦʬʠʠ, ʛʣʘʚʥʳʡ ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ ʌɻɹʆʋ ɺʆ çʋʨʘʣʴʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʡʳ ʫʥʠʚʝʨʩʠʪʝʪè 



 

 

 

29) ʅʝʧʦʤʥʷʱʠʡ ʆʣʝʛ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦ-

ʬʝʩʩʦʨ, ʨʫʢ. ʅʋʃ ʄʇʉ ʀʂʀʊ, ʌɻɸʆʋ ɺʆ çʉʠʙʠʨʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

30) ʆʨʦʙʝʮ ɺʣʘʜʠʤʠʨ ɸʣʝʢʩʘʥʜʨʦʚʠʯ ï ʜʦʢʪʦʨ ʚʝʪʝʨʠʥʘʨʥʳʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚ. 

ʢʘʬʝʜʨʦʡ ʪʝʨʘʧʠʠ ʠ ʬʘʨʤʘʢʦʣʦʛʠʠ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ 

ʫʥʠʚʝʨʩʠʪʝʪè 

31) ʇʳʨʢʦʚ ɺʷʯʝʩʣʘʚ ɽʚʛʝʥʴʝʚʠʯ ï ʢʘʥʜʠʜʘʪ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ 

ʪʝʦʨʠʠ ʠ ʤʝʪʦʜʠʢʠ ʤʘʪʝʤʘʪʠʯʝʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʌɻɸʆʋ ɺʆ çʖʞʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠ-

ʚʝʨʩʠʪʝʪè 

32) ʉʝʤʝʥʦʚʘ ʃʠʜʠʷ ʕʜʫʘʨʜʦʚʥʘ ï ʜʦʢʪʦʨ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦʬʝʩ-

ʩʦʨ ʢʘʬʝʜʨʳ ʢʣʘʩʩʠʯʝʩʢʦʡ ʠ ʧʨʘʢʪʠʯʝʩʢʦʡ ʧʩʠʭʦʣʦʛʠʠ ʅʠʞʝʛʦʨʦʜʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʧʝʜʘʛʦʛʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʠʤʝʥʠ ʂʦʟʴʤʳ ʄʠʥʠʥʘ (ʄʠʥʠʥʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ) 

33) ʉʦʣʦʚʴʸʚ ɼʤʠʪʨʠʡ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨʘ ʠʩʪʦʨʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦʬʝʩ-

ʩʦʨ ʢʘʬʝʜʨʳ ʪʝʦʨʠʠ ʠ ʠʩʪʦʨʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʘʚʘ ʆʏʋ ɺʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʘʷ ʶʨʠʜʠ-

ʯʝʩʢʘʷ ʘʢʘʜʝʤʠʷè 

34) ʌʠʦʥʦʚʘ ʃʶʜʤʠʣʘ ʈʠʤʦʚʥʘ ï ʜʦʢʪʦʨ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʜʝʢʘʥ ʬʘ-

ʢʫʣʴʪʝʪʘ ʚʳʯʠʩʣʠʪʝʣʴʥʦʡ ʪʝʭʥʠʢʠ ʌɻɹʆʋ ɺʆ çʇʝʥʟʝʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

35) ʏʠʩʪʦʚ ɺʣʘʜʠʤʠʨ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʪʝʦʨʝʪʠʯʝʩʢʦʡ ʠ ʧʨʘʢʪʠʯʝʩʢʦʡ ʧʩʠʭʦʣʦʛʠʠ ʂʘʟʘʭʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʞʝʥʩʢʦʛʦ 

ʧʝʜʘʛʦʛʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ (ʈʝʩʧʫʙʣʠʢʘ ʂʘʟʘʭʩʪʘʥ.ʛ. ɸʣʤʘʪʳ)  

36) ʐʚʝʮ ʀʨʠʥʘ ʄʠʭʘʡʣʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦʬʝʩʩʦʨ 

ʢʘʬ. ɹʠʦʬʠʟʠʢʠ ʀʥʩʪʠʪʫʪʘ ʙʠʦʣʦʛʠʠ ʠ ʙʠʦʤʝʜʠʮʠʥʳ ʌɻɹʆʋ ɺʆ çʅʠʞʝʛʦʨʦʜʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè   

 

3. ʋʪʚʝʨʜʠʪʴ ʩʦʩʪʘʚ ʩʝʢʨʝʪʘʨʠʘʪʘ ʚ ʣʠʮʝ: 

1) ɹʳʯʢʦʚ ɸʨʪʸʤ ɸʣʝʢʩʘʥʜʨʦʚʠʯ 

2) ɻʫʣʷʝʚʘ ʉʚʝʪʣʘʥʘ ʖʨʴʝʚʥʘ 

3) ʀʙʨʘʝʚ ɸʣʴʙʝʨʪ ɸʨʪʫʨʦʚʠʯ 

4) ʂʦʩʘʨʝʚ ʄʠʭʘʠʣ ʖʨʴʝʚʠʯ 

5) ʂʦʩʘʨʝʚʘ ʂʘʧʠʪʘʣʠʥʘ ɸʣʝʢʩʝʝʚʥʘ 

 

ɼʠʨʝʢʪʦʨ  

ʄʎʅʉ çʅʘʫʢʘ ʠ ʇʨʦʩʚʝʱʝʥʠʝè 

ʢ.ʵ.ʥ. ɻʫʣʷʝʚ ɻ.ʖ.  

 



 

 

 

 



 

 

 

ʢ.ʵ.ʥ., ʜʦʮʝʥʪ 
ʉʦʯʠʥʩʢʠʡ ʠʥʩʪʠʪʫʪ (ʬʠʣʠʘʣ) ʌɻɸʆʋ ɺʆ çʈʦʩʩʠʡʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ ʜʨʫʞʙʳ ʥʘʨʦʜʦʚè 

 

ɹʦʦʧʫʙʯʡʸ:  ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʧʨʦʚʝʜʝʥ ʘʥʘʣʠʟ ʪʝʨʤʠʥʘ çʜʝʧʦʟʠʪʥʘʷ ʙʘʟʘè, ʦʮʝʥʝʥʘ ʘʢʪʫʘʣʴʥʦʩʪʴ 
ʬʦʨʤʠʨʦʚʘʥʠʷ ʜʝʧʦʟʠʪʥʦʡ ʙʘʟʳ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʙʘʥʢʦʚʩʢʦʤ ʨʳʥʢʝ ʈʌ, ʨʘʩʩʤʦʪʨʝʥʳ ʦʩʥʦʚʥʳʝ ʧʦʢʘʟʘ-
ʪʝʣʠ ʩʪʨʫʢʪʫʨʳ ʠ ʜʠʥʘʤʠʢʠ ʜʝʧʦʟʠʪʥʦʡ ʙʘʟʳ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʈʌ ʟʘ ʧʝʨʠʦʜ 2012-2016ʛʛ, ʦʙʦʟʥʘʯʝ-
ʥʳ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʧʦʚʳʰʝʥʠʶ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʜʝʧʦʟʠʪʥʦʡ ʙʘʟʳ ʚ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝ-
ʤʝ ʈʌ. 
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ASPECTS OF FORMATION OF THE DEPOSIT BASE OF COMMERCIAL BANKS IN MODERN 
CONDITIONS OF DEVELOPMENT OF THE BANKING SYSTEM OF THE RUSSIAN FEDERATION 
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Abstract: in the article author analyzes the term çdeposit baseè, assesses the relevance of the formation of 
the deposit base in the domestic banking market of the Russian Federation, examines the main indicators of 
the structure and dynamics of the deposit base of the banking system of the Russian Federation for the period 
2012-2016, outlines recommendations for increasing the efficiency of the deposit base in the banking system 
of the Russian Federation. 
Key words: deposit, deposit base, capital market, deposit portfolio, funding. 

 
ɺ ʫʩʣʦʚʠʷʭ ʤʠʨʦʚʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʨʠʟʠʩʘ ʤʥʦʛʠʝ ʢʦʤʤʝʨʯʝʩʢʠʝ ʙʘʥʢʠ ʈʦʩʩʠʠ ʚʳʥʫʞʜʝʥʳ ʙʳʣʠ 

ʟʥʘʯʠʪʝʣʴʥʦ ʩʢʦʨʨʝʢʪʠʨʦʚʘʪʴ ʫʩʪʦʷʚʰʫʶʩʷ ʤʦʜʝʣʴ ʧʨʠʚʣʝʯʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ.  
ɹʦʣʴʰʠʥʩʪʚʦ ʨʦʩʩʠʡʩʢʠʭ ʙʘʥʢʦʚ ʧʦʧʘʣʠ ʧʦʜ ʜʝʡʩʪʚʠʝ ʟʘʧʘʜʥʳʭ ʩʘʥʢʮʠʡ, ʚ ʩʚʷʟʠ ʩ ʯʝʤ ʚʥʝʰʥʠʝ 

ʨʳʥʢʠ çʜʝʰʝʚʦʛʦè ʢʘʧʠʪʘʣʘ ʦʢʘʟʘʣʠʩʴ ʜʣʷ ʥʠʭ ʟʘʢʨʳʪʳ, ʪʘʢʞʝ ʟʥʘʯʠʪʝʣʴʥʦ ʩʥʠʟʠʣʩʷ ʫʨʦʚʝʥʴ ʜʦʚʝʨʠʷ 
ʤʝʞʜʫ ʩʫʙʲʝʢʪʘʤʠ ʙʘʥʢʦʚʩʢʦʡ ʩʬʝʨʳ, ʯʪʦ ʧʨʠʚʝʣʦ ʢ ʨʦʩʪʫ ʩʪʘʚʦʢ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʤʝʞʙʘʥʢʦʚʩʢʦʤ ʨʳʥʢʝ.  

ɺ ʪʦ ʞʝ ʚʨʝʤʷ, ʚ ʩʚʷʟʠ ʩ ʨʝʟʢʠʤ ʧʦʚʳʰʝʥʠʝʤ ʢʣʶʯʝʚʦʡ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ ɹʘʥʢʦʤ ʈʦʩʩʠʠ, ʩʧʨʦʩ 
ʥʘ ʢʨʝʜʠʪʥʳʝ ʨʝʩʫʨʩʳ ʠ ʧʨʦʯʠʝ ʜʦʣʛʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʟʥʘʯʠʪʝʣʴʥʦ ʩʦʢʨʘʪʠʣʩʷ, ʚʦʟʨʦʩʣʠ ʜʠʩʢʦʥʪʳ 
ʧʨʠ ʧʨʦʜʘʞʝ ʦʙʣʠʛʘʮʠʡ, ʯʪʦ ʚ ʩʦʚʦʢʫʧʥʦʩʪʠ ʧʨʠʚʝʣʦ ʢ ʨʦʩʪʫ ʜʦʭʦʜʥʦʩʪʠ ʙʘʥʢʦʚʩʢʠʭ ʦʙʣʠʛʘʮʠʡ ʢ ʧʦʛʘ-
ʰʝʥʠʶ ʜʦ ʠʩʪʦʨʠʯʝʩʢʠʭ ʤʘʢʩʠʤʫʤʦʚ.  

ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʢʦʤʤʝʨʯʝʩʢʠʝ ʙʘʥʢʠ ʙʳʣʠ ʚʳʥʫʞʜʝʥʳ ʧʝʨʝʡʪʠ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʦʪʝʯʝʩʪʚʝʥ-
ʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʨʠʚʣʝʯʝʥʠʷ ʩʨʝʜʩʪʚ, ʩʨʝʜʠ ʢʦʪʦʨʳʭ ʟʥʘʯʠʪʝʣʴʥʦʝ ʤʝʩʪʦ ʦʪʚʦʜʠʪʩʷ ʩʨʝʜʩʪʚʘʤ ʬʠ-
ʟʠʯʝʩʢʠʭ ʠ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ.  



 

 

 

ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʧʨʦʙʣʝʤʘʤ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʪʘʙʠʣʴʥʦʡ ʜʝʧʦʟʠʪʥʦʡ ʙʘʟʳ ʙʘʥʢʦʚʩʢʦʡ 
ʩʠʩʪʝʤʳ ʈʌ ʥʝ ʫʜʝʣʷʣʦʩʴ ʜʦʣʞʥʦʛʦ ʚʥʠʤʘʥʠʷ, ʩʯʠʪʘʣʦʩʴ, ʯʪʦ ʚ çʜʦʨʦʛʠʭè ʧʦ ʩʪʦʠʤʦʩʪʠ ʧʨʠʚʣʝʯʝʥʠʷ ʠ 
ʥʝʟʥʘʯʠʪʝʣʴʥʳʭ ʧʦ ʦʙʲʝʤʘʤ ʜʝʧʦʟʠʪʘʭ ʠ ʚʢʣʘʜʘʭ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʜʣʷ ʙʘʥʢʦʚ ʥʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʠ, ʠ 
ʧʨʠʤʝʥʝʥʠʝ ʜʘʥʥʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ ʤʦʙʠʣʠʟʘʮʠʠ ʜʝʥʝʞʥʳʭ ʨʝʩʫʨʩʦʚ ʜʦʣʞʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʛʣʘʚʥʳʤ 
ʦʙʨʘʟʦʤ ʢʘʢ ʦʜʥʘ ʠʟ ʤʘʣʦʟʥʘʯʠʤʳʭ ʧʦʟʠʮʠʡ ʚ ʩʪʨʫʢʪʫʨʝ ʜʝʧʦʟʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʙʘʥʢʘ. 
ʊʝʤ ʥʝ ʤʝʥʝʝ, ʢʨʠʟʠʩʥʳʝ ʷʚʣʝʥʠʷ 2014-2015ʛʛ ʧʨʠʚʥʝʩʣʠ ʟʥʘʯʠʪʝʣʴʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʜʘʥʥʫʶ ʤʦʜʝʣʴ.  
(ʪʘʙʣ. 1, ʨʠʩ. 1).  

 
ʋʙʚʤʡʯʙ 1 

ʊʩʞʝʪʫʛʙ ʧʩʜʙʦʡʠʙʯʡʢ, ʚʙʦʣʧʛʪʣʡʞ ʝʞʨʧʠʡʫʴ (ʛʣʤʙʝʴ) ʡ ʝʩʬʜʡʞ ʨʩʡʛʤʞʰʞʦʦʴʞ ʪʩʞʝʪʫʛʙ ʷʩʡʝʡ-
ʰʞʪʣʡʮ ʡ ʭʡʠʡʰʞʪʣʡʮ ʤʡʯ ʛ ʩʬʚʤʸʮ, ʡʦʧʪʫʩʙʦʦʧʢ ʛʙʤʷʫʞ ʡ ʝʩʙʜʧʯʞʦʦʴʮ ʥʞʫʙʤʤʙʮ, 2011-2016ʜʜ [1] 

ʇʫʰʞʫʦʙʸ 
ʝʙʫʙ 

 

ʊʩʞʝʪʫʛʙ ʣʤʡʞʦʫʧʛ ʛ 
ʥʤʦ.ʩʬʚ, ʛʪʞʜʧ 

ʡʠ ʦʡʮ: 

ʛ ʩʬʚʤʸʮ ʛ ʡʦʧʪʫʩʙʦ-
ʦʧʢ ʛʙʤʷʫʞ 
ʡ ʝʩʙʜʧʯʞʦ-
ʦʴʮ ʥʞʫʙʤ-
ʤʙʮ 

ʝʞʨʧʠʡʫʴ ʷʩʡʝʡʰʞʪʣʡʮ 
ʤʡʯ 

ʛʣʤʙʝʴ (ʝʞʨʧʠʡʫʴ) ʭʡʠʡ-
ʰʞʪʣʡʮ ʤʡʯ 

ʛ ʩʬʚʤʸʮ ʛ ʡʦʧʪʫʩʙʦ-
ʦʧʢ ʛʙʤʷʫʞ 
ʡ ʝʩʙʜʧʯʞʦ-
ʦʴʮ ʥʞʫʙʤ-
ʤʙʮ 

ʛ ʩʬʚʤʸʮ ʛ ʡʦʧʪʫʩʙʦ-
ʦʧʢ ʛʙʤʷʫʞ 
ʡ ʝʩʙʜʧʯʞʦ-
ʦʴʮ ʥʞʫʙʤ-
ʤʙʮ 

2011 19 729 592 6 135 566 4 595 876 1 723 058 9 528 875 2 101 759 

2012 23 171 691 7 336 151 5 596 920 1 896 185 11 743 146 2 479 405 

2013 26 455 846 8 821 571 5 598 891 2 298 816 13 985 238 2 953 123 

2014 27 523 647 15 134 647 6 566 818 4 586 078 13 699 086 4 983 991 

2015 31 286 296 20 303 905 6 857 658 6 293 696 16 347 070 6 912 395 

2016 34 120 946 15 992 564 6 966 724 4 597 238 18 471 993 5 831 431 

 

 
ʉʡʪ. 1. ɽʡʦʙʥʡʣʙ ʧʚʳʞʥʧʛ ʪʩʞʝʪʫʛ ʧʩʜʙʦʡʠʙʯʡʢ, ʚʙʦʣʧʛʪʣʡʞ ʝʞʨʧʠʡʫʧʛ (ʛʣʤʙʝʧʛ) ʡ ʝʩʬʜʡʮ 

ʨʩʡʛʤʞʰʞʦʦʴʮ ʪʩʞʝʪʫʛ ʷʩʡʝʡʰʞʪʣʡʮ ʡ ʭʡʠʡʰʞʪʣʡʮ ʤʡʯ ʛ ʩʬʚʤʸʮ, ʡʦʧʪʫʩʙʦʦʧʢ ʛʙʤʷʫʞ ʡ ʝʩʙʜʧ-
ʯʞʦʦʴʮ ʥʞʫʙʤʤʙʮ, 2011-2016ʜʜ 
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ʉʨʝʜʩʪʚʘ ʢʣʠʝʥʪʦʚ ʚ ʨʫʙʣʷʭ, ʤʣʥ.ʨʫʙ 

ʉʨʝʜʩʪʚʘ ʢʣʠʝʥʪʦʚ ʚ ʚʘʣʶʪʝ ʠ ʜʨʘʛ.ʤʝʪʘʣʣʘʭ, ʤʣʥ.ʨʫʙ 



 

 

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʝʧʦʟʠʪʥʘʷ ʙʘʟʘ ʚ ʨʫʙʣʷʭ ʥʘ ʧʨʦʪʷʞʝʥʠʠ 2011-2016ʛʛ ʧʨʦʜʦʣʞʘʣʘ ʨʘʩʪʠ, ʚ ʪʦ 
ʚʨʝʤʷ ʢʘʢ ʜʝʧʦʟʠʪʥʘʷ ʙʘʟʘ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ  ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʘʭ ʜʦʩʪʠʛʣʘ ʩʚʦʝʛʦ ʤʘʢʩʠʤʫʤʘ ʚ 
2015 ʛʦʜʫ, ʥʦ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ 2016 ʛʦʜʘ ʩʪʘʣʦ ʦʯʝʚʠʜʥʳʤ ʝʝ ʟʥʘʯʠʪʝʣʴʥʦʝ ʩʥʠʞʝʥʠʝ, ʧʨʠʯʝʤ ʢʘʢ ʧʦ 
ʚʢʣʘʜʘʤ ʬʠʟʠʯʝʩʢʠʭ, ʪʘʢ ʠ ʧʦ ʚʢʣʘʜʘʤ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ. 

ʆʪʤʝʪʠʤ ʪʘʢʞʝ, ʯʪʦ ʚ ʩʚʷʟʠ ʩʦ ʟʥʘʯʠʪʝʣʴʥʳʤʠ ʥʝʛʘʪʠʚʥʳʤʠ ʠʟʤʝʥʝʥʠʷʤʠ ʚ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʠ 
ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʈʦʩʩʠʠ, ʙʦʣʴʰʠʥʩʪʚʦʤ ʙʘʥʢʦʚ ʙʳʣʘ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʘ ʜʝʧʦʟʠʪʥʘʷ ʧʦʣʠʪʠʢʘ ʚ ʦʪ-
ʥʦʰʝʥʠʠ ʛʨʘʞʜʘʥ ʠ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ, ʯʪʦ ʥʘʰʣʦ ʩʚʦʝ ʦʪʨʘʞʝʥʠʝ ʚ ʠʟʤʝʥʝʥʠʠ ʩʨʝʜʥʝʚʟʚʝ-
ʰʝʥʥʳʭ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ ʧʦ ʜʝʧʦʟʠʪʘʤ (ʪʘʙʣ.2, ʨʠʩ.2). 

 
ʋʙʚʤʡʯʙ 2 

ʊʩʞʝʦʞʛʠʛʞʱʞʦʦʴʞ ʨʩʧʯʞʦʫʦʴʞ ʪʫʙʛʣʡ ʣʩʞʝʡʫʦʴʮ ʧʩʜʙʦʡʠʙʯʡʢ ʨʧ ʝʞʨʧʠʡʫʦʴʥ ʧʨʞʩʙʯʡʸʥ ʛ 
ʩʬʚʤʸʮ, 2012-2016ʜʜ (% ʜʧʝʧʛʴʮ) [2] 

ʇʨʞʩʙʯʡʡ ʊʩʧʣ 2012 2013 2014 2015 2016 

ɼʝʧʦʟʠʪʳ ʬʠ-
ʟʠʯʝʩʢʠʭ ʣʠʮ 

çʜʦ ʚʦʩʪʨʝʙʦʚʘ-
ʥʠʷè 

2,3 2,48 5,81 3,59 3,17 

ʜʦ 1 ʛʦʜʘ, ʙʝʟ 
çʜʦ ʚʦʩʪʨʝʙʦʚʘ-

ʥʠʷè 
8,4 7,54 15,70 9,65 7,89 

ʜʦ 1 ʛʦʜʘ 7,0 6,46 14,70 8,89 7,41 

ʩʚʳʰʝ 1 ʛʦʜʘ 9,7 8,40 15,01 9,88 8,24 

ɼʝʧʦʟʠʪʳ ʥʝ-
ʬʠʥʘʥʩʦʚʳʭ 
ʦʨʛʘʥʠʟʘʮʠʡ 

ʜʦ 1 ʛʦʜʘ, ʚʢʣʁ-
ʯʘʷ çʜʦ ʚʦʩʪʨʝ-
ʙʦʚʘʥʠʷè 

5,3 5,57 15,21 9,83 8,86 

ʩʚʳʰʝ 1 ʛʦʜʘ 9,4 8,04 13,64 10,15 9 

 

 
ʉʡʪ. 2. ɽʡʦʙʥʡʣʙ ʪʩʞʝʦʞʛʠʛʞʱʞʦʦʴʮ ʨʩʧʯʞʦʫʦʴʮ ʪʫʙʛʧʣ ʣʩʞʝʡʫʦʴʮ ʧʩʜʙʦʡʠʙʯʡʢ ʨʧ ʝʞʨʧ-

ʠʡʫʦʴʥ ʧʨʞʩʙʯʡʸʥ ʛ ʩʬʚʤʸʮ, 2012-2016ʜʜ (% ʜʧʝʧʛʴʮ) 
 
ʇʨʦʚʝʜʝʥʥʳʡ ʘʥʘʣʠʟ ʜʘʥʥʳʭ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʢʨʝʜʠʪʥʳʭ 

ʦʨʛʘʥʠʟʘʮʠʡ ʟʥʘʯʠʪʝʣʴʥʦ ʚʦʟʨʦʩʣʠ ʧʦ ʠʪʦʛʘʤ 2014 ʛʦʜʘ. ɺʳʟʚʘʥʦ ʵʪʦ ʙʳʣʦ ʪʝʤ, ʯʪʦ ʚ ʥʦʷʙʨʝ 2014 ʛʦʜʘ 
ɹʘʥʢ ʈʦʩʩʠʠ ʟʥʘʯʠʪʝʣʴʥʦ ʫʚʝʣʠʯʠʣ ʢʣʶʯʝʚʫʶ ʩʪʘʚʢʫ (ʜʦ 17%).  

ʆʜʥʘʢʦ ʫʞʝ ʚ 2015 ʛʦʜʫ, ʧʦ ʤʝʨʝ ʩʥʠʞʝʥʠʷ ʢʣʶʯʝʚʦʡ ʩʪʘʚʢʠ ɹʘʥʢʘ ʈʦʩʩʠʠ, ʩʥʠʞʘʣʠʩʴ ʠ ʩʨʝʜʥʝ-
ʚʟʚʝʰʝʥʥʳʝ ʩʪʘʚʢʠ ʧʦ ʜʝʧʦʟʠʪʘʤ ʚ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʘʭ, ʠ ʧʦ ʠʪʦʛʘʤ 2016 ʛʦʜʘ ʜʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ 
ʫʩʪʘʥʦʚʠʣʩʷ ʥʠʞʝ ʫʨʦʚʥʷ 2012 ʛʦʜʘ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʩʪʘʚʦʢ ʧʦ ʜʝʧʦʟʠʪʘʤ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ  çʜʦ ʚʦʩʪʨʝ-
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2012 2013 2014 2015 2016

 ʌʃ, "ʜʦ ʚʦʩʪʨʝʙʦʚʘʥʠʷ" 

  ʌʃ, ʜʦ 1 ʛʦʜʘ ʙʝʟ "ʜʦ 

ʚʦʩʪʨʝʙʦʚʘʥʠʷ" 

  ʌʃ, ʜʦ 1 ʛʦʜʘ 

 ʌʃ, ʩʚʳʰʝ 1 ʛʦʜʘ  

  ʖʃ, ʜʦ 1 ʛʦʜʘ, ʚʢʣʶʯʘʷ "ʜʦ 

ʚʦʩʪʨʝʙʦʚʘʥʠʷ" 

ʖʃ, ʩʚʳʰʝ 1 ʛʦʜʘ  



 

 

 

ʙʦʚʘʥʠʷè ʠ ʢʨʘʪʢʦʩʨʦʯʥʳʤ ʚʢʣʘʜʘʤ (ʜʦ 1 ʛʦʜʘ), ʘ ʪʘʢʞʝ ʧʦ ʘʥʘʣʦʛʠʯʥʳʤ ʚʠʜʘʤ ʜʝʧʦʟʠʪʦʚ ʶʨʠʜʠʯʝʩʢʠʭ 
ʣʠʮ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʧʦʩʪʢʨʠʟʠʩʥʦʛʦ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʵʢʦʥʦʤʠʢʠ ʦʩʦʙʫʶ ʘʢ-
ʪʫʘʣʴʥʦʩʪʴ ʧʨʠʦʙʨʝʣʘ ʜʝʧʦʟʠʪʥʘʷ ʧʦʣʠʪʠʢʘ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ, ʥʘʧʨʘʚʣʝʥʥʘʷ ʥʘ ʧʨʠʚʣʝʯʝʥʠʝ ʙʘʥ-
ʢʦʚʩʢʠʭ ʨʝʩʫʨʩʦʚ ʚ ʧʨʦʮʝʩʩʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʜʝʧʦʟʠʪʥʳʭ ʦʧʝʨʘʮʠʡ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ, ʦʪ ʵʬʬʝʢʪʠʚ-
ʥʦʩʪʠ ʢʦʪʦʨʦʡ ʚʦ ʤʥʦʛʦʤ ʟʘʚʠʩʠʪ ʩʪʘʙʠʣʴʥʦʩʪʴ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʙʘʥʢʘ ʚ ʯʘʩʪʥʦʩʪʠ, ʠ 
ʚʩʝʡ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʚ ʮʝʣʦʤ.  

ɺ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʧʨʘʢʪʠʢʝ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦʜ ʜʝʧʦʟʠʪʘʤʠ ʧʨʠʥʷʪʦ ʧʦʥʠʤʘʪʴ ʟʘʧʠʩʠ ʚ 
ʙʘʥʢʦʚʩʢʠʭ ʢʥʠʛʘʭ, ʬʠʢʩʠʨʫʶʱʠʝ ʥʘʣʠʯʠʝ ʟʘʢʦʥʥʳʭ ʪʨʝʙʦʚʘʥʠʡ ʢʣʠʝʥʪʦʚ ʢ ʢʦʤʤʝʨʯʝʩʢʦʤʫ ʙʘʥʢʫ, ʘ 
ʪʘʢʞʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʜʝʧʦʥʠʨʦʚʘʥʥʳʝ ʢʣʠʝʥʪʘʤʠ ʥʘ ʨʘʩʯʝʪʥʳʭ ʩʯʝʪʘʭ ʥʘ ʦʩʥʦʚʘʥʠʠ ʜʦʛʦʚʦʨʦʚ 
ʦʙʩʣʫʞʠʚʘʥʠʷ.  

ɺ ʨʘʤʢʘʭ ʜʝʧʦʟʠʪʥʳʭ ʦʧʝʨʘʮʠʡ ʙʘʥʢʦʚ ʤʦʙʠʣʠʟʫʝʪʩʷ ʟʥʘʯʠʤʘʷ ʯʘʩʪʴ ʨʝʩʫʨʩʦʚ, ʧʨʠʤʝʥʷʝʤʳʭ 
ʙʘʥʢʘʤʠ ʚ ʮʝʣʷʭ ʢʨʝʜʠʪʦʚʘʥʠʷ ʶʨʠʜʠʯʝʩʢʠʭ ʠ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ. 

ɺ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʙʘʥʢʦʚʩʢʦʡ ʧʨʘʢʪʠʢʝ ʩʫʱʝʩʪʚʫʝʪ ʤʥʦʞʝʩʪʚʦ ʦʧʨʝʜʝʣʝʥʠʡ ʙʘʥʢʦʚʩʢʦʛʦ ʚʢʣʘʜʘ.  
ɺ ʯʘʩʪʥʦʩʪʠ, ʚ ʌʝʜʝʨʘʣʴʥʦʤ ʟʘʢʦʥʝ çʆ ʙʘʥʢʘʭ ʠ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠè ʚʢʣʘʜ ʠʥʪʝʨʧʨʝʪʠʨʫ-

ʝʪʩʷ ʢʘʢ çʜʝʥʝʞʥʘʷ ʩʫʤʤʘ ʚ ʚʘʣʶʪʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠʣʠ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ, ʚʥʝʩʝʥʥʘʷ ʚ 
ʢʨʝʜʠʪʥʫʶ ʦʨʛʘʥʠʟʘʮʠʶ ʥʘ ʦʩʥʦʚʘʥʠʠ ʜʦʛʦʚʦʨʘ ʥʘ ʠʤʷ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʣʠʮʘ, ʢʦʪʦʨʫʶ ʢʨʝʜʠʪʥʘʷ ʦʨʛʘ-
ʥʠʟʘʮʠʷ ʦʙʷʟʘʥʘ ʚʦʟʚʨʘʪʠʪʴ ʣʠʮʫ ʩ ʥʘʯʠʩʣʝʥʥʳʤʠ ʥʘ ʥʝʝ ʧʨʦʮʝʥʪʘʤʠè [3]. ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ 
ʜʝʡʩʪʚʫʶʱʝʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ ʧʦʥʷʪʠʝ çʚʢʣʘʜè ʦʪʥʦʩʠʪʩʷ ʢ ʨʘʟʤʝʱʝʥʥʳʤ ʜʝʥʝʞʥʳʤ ʩʨʝʜʩʪʚʘʤ ʬʠ-
ʟʠʯʝʩʢʠʭ ʣʠʮ, ʘ ʢ çʜʝʧʦʟʠʪʘʤè ʦʪʥʝʩʝʥʳ ʧʨʠʚʣʝʯʝʥʥʳʝ ʨʝʩʫʨʩʳ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ.  

ɺ ʪʦ ʞʝ ʚʨʝʤʷ, ʟʘʯʘʩʪʫʶ ʪʝʨʤʠʥ çʜʝʧʦʟʠʪè ʩʯʠʪʘʝʪʩʷ ʩʠʥʦʥʠʤʦʤ ʪʝʨʤʠʥʘ çʚʢʣʘʜè.  
ʀʩʭʦʜʷ ʠʟ ʚʳʰʝʠʟʣʦʞʝʥʥʦʛʦ, ʪʝʨʤʠʥ çʜʝʧʦʟʠʪʥʘʷ ʙʘʟʘè ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʢʘʢ ʩʦʚʦʢʫʧʥʦʩʪʴ 

ʩʨʦʯʥʳʭ ʚʢʣʘʜʦʚ ʥʘʩʝʣʝʥʠʷ ʠ ʜʝʧʦʟʠʪʦʚ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ. 
ʆʜʥʘʢʦ, ʩʣʝʜʫʝʪ ʦʙʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦʪ ʬʘʢʪ, ʯʪʦ, ʩʦʛʣʘʩʥʦ ʨʦʩʩʠʡʩʢʦʤʫ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ, 

ʭʦʟʷʡʩʪʚʫʶʱʠʝ ʩʫʙʲʝʢʪʳ ʦʙʷʟʘʥʳ ʟʘʯʠʩʣʷʪʴ ʚʳʨʫʯʢʫ (ʟʘ ʤʠʥʫʩʦʤ ʫʩʪʘʥʦʚʣʝʥʥʦʛʦ ʣʠʤʠʪʘ ʢʘʩʩʳ) ʥʘ 
ʨʘʩʯʝʪʥʳʝ ʩʯʝʪʘ ʚ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʘʭ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʫ ʛʨʘʞʜʘʥ ʪʘʢʦʡ ʦʙʷʟʘʥʥʦʩʪʠ ʥʝ ʫʩʪʘʥʦʚʣʝʥʦ, 
ʪʦ ʝʩʪʴ ʥʘʩʝʣʝʥʠʝ ʤʦʞʝʪ ʘʢʢʫʤʫʣʠʨʦʚʘʪʴ ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ ʙʘʥʢʦʚʩʢʠʭ ʩʯʝ-
ʪʘʭ ʚ ʜʦʙʨʦʚʦʣʴʥʦʤ ʧʦʨʷʜʢʝ.  

ɺ ʩʚʷʟʠ ʩ ʫʢʘʟʘʥʥʳʤ ʚʳʰʝ, ʟʘ ʛʨʘʥʠʮʘʤʠ ʜʝʧʦʟʠʪʥʦʡ ʙʘʟʳ ʦʩʪʘʶʪʩʷ ʦʩʪʘʪʢʠ ʥʘ ʙʘʥʢʦʚʩʢʠʭ ʩʯʝ-
ʪʘʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʦʨʛʘʥʠʟʘʮʠʡ, ʘ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘʩʝʣʝʥʠʷ ʥʘ ʙʘʥʢʦʚʩʢʠʭ ʩʯʝʪʘʭ ʩʣʝʜʫʝʪ ʚʢʣʶ-
ʯʘʪʴ ʚ ʩʦʩʪʘʚ ʜʝʧʦʟʠʪʥʦʡ ʙʘʟʳ. 

ʂʘʢ ʠʟʚʝʩʪʥʦ, ʜʣʷ ʵʢʦʥʦʤʠʢʠ ʚʩʝʭ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ ʭʘʨʘʢʪʝʨʥʦ ʧʨʝʦʙʣʘʜʘʥʠʝ ʢʨʘʪʢʦʩʨʦʯ-
ʥʳʭ ʧʘʩʩʠʚʦʚ, ʚ ʩʚʷʟʠ ʩ ʯʝʤ, ʢʘʢ ʧʨʘʚʠʣʦ, ʦʩʪʨʦ ʩʪʦʠʪ ʧʨʦʙʣʝʤʘ ʥʝʩʦʦʪʚʝʪʩʪʚʠʷ ʩʨʦʢʦʚ ʤʦʙʠʣʠʟʘʮʠʠ ʠ 
ʨʘʟʤʝʱʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ. ɹʦʣʝʝ ʪʦʛʦ, ʟʥʘʯʠʪʝʣʴʥʘʷ ʜʦʣʷ ʚʢʣʘʜʦʚ çʜʦ ʚʦʩʪʨʝʙʦʚʘʥʠʷè ʚ 
ʫʩʣʦʚʠʷʭ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʢʨʘʡʥʝ ʦʪʨʠʮʘʪʝʣʴʥʦ ʚʣʠʷʝʪ ʥʘ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʘʩʩʠʚʦʚ, ʩʦ-
ʢʨʘʱʘʷ ʚʦʟʤʦʞʥʦʩʪʠ ʙʘʥʢʦʚ ʧʦ ʜʦʣʛʦʩʨʦʯʥʦʤʫ ʨʘʟʤʝʱʝʥʠʶ ʨʝʩʫʨʩʦʚ (ʪʘʙʣ. 3, ʨʠʩ. 3). 

 
ʋʙʚʤʡʯʙ 3 

ʊʫʩʬʣʫʬʩʙ ʧʚʧʩʧʫʧʛ ʨʧ ʨʩʡʛʤʞʰʞʦʦʴʥ ʣʩʞʝʡʫʦʴʥʡ ʧʩʜʙʦʡʠʙʯʡʸʥʡ ʛʣʤʙʝʙʥ (ʝʞʨʧʠʡʫʙʥ) ʭʡʠʡ-
ʰʞʪʣʡʮ ʤʡʯ ʡ  ʦʞʭʡʦʙʦʪʧʛʴʮ ʧʩʜʙʦʡʠʙʯʡʢ ʛ ʩʬʚʤʸʮ, ʨʧ ʪʩʧʰʦʧʪʫʡ, ʠʙ ʨʞʩʡʧʝ 2013-2016ʜʜ [4] 

ɼʧʝ 

ɻʣʤʙʝʴ (ʝʞʨʧʠʡʫʴ) ʭʡʠʡʞh-
ʪʣʡʮ ʤʡʯ 

ɻʣʤʙʝʴ (ʝʞʨʧʠʡʫʴ) ʦʞʭʡ-
ʦʙʦʪʧʛʴʮ ʧʩʜʙʦʡʠʙʯʡʢ 

ʝʧ 1 ʜʧʝʙ, ʛʣʤʷ-
ʰʙʸ çʝʧ ʛʧʪʫʩʞ-
ʚʧʛʙʦʡʸè 

ʪʛʴʱʞ 1 
ʜʧʝʙ 

ʝʧ 1 ʜʧʝʙ, ʛʣʤʷ-
ʰʙʸ çʝʧ ʛʧʪʫʩʞ-
ʚʧʛʙʦʡʸè 

ʪʛʴʱʞ 1 
ʜʧʝʙ 

2013 64,95 35,05 99,53 0,47 

2014 77,48 22,52 99,88 0,12 

2015 78,80 21,20 99,88 0,12 

2016 77,65 22,35 99,93 0,07 



 

 

 

 
ʉʡʪ. 3. ɽʡʦʙʥʡʣʙ ʧʚʧʩʧʫʧʛ ʨʧ ʨʩʡʛʤʞʰʞʦʦʴʥ ʣʩʞʝʡʫʦʴʥʡ ʧʩʜʙʦʡʠʙʯʡʸʥʡ ʛʣʤʙʝʙʥ (ʝʞʨʧ-

ʠʡʫʙʥ) ʭʡʠʡʰʞʪʣʡʮ ʤʡʯ ʡ ʦʞʭʡʦʙʦʪʧʛʴʮ ʧʩʜʙʦʡʠʙʯʡʢ ʛ ʩʬʚʤʸʮ, ʨʧ ʪʩʧʰʦʧʪʫʡ, ʠʙ ʨʞʩʡʧʝ 2013-
2016ʜʜ 

 
ʆʯʝʚʠʜʥʦ, ʯʪʦ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝʠʟʤʝʥʥʦʡ ʦʩʪʘʣʘʩʴ ʩʪʨʫʢʪʫʨʘ ʦʙʦʨʦʪʦʚ ʧʦ ʢʨʘʪʢʦʩʨʦʯʥʳʤ ʠ ʜʦʣʛʦ-

ʩʨʦʯʥʳʤ ʚʢʣʘʜʘʤ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʟʘ ʧʝʨʠʦʜ 2013-2016ʛʛ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʦʙʦʨʦʪʳ ʧʦ ʜʦʣʛʦʩʨʦʯʥʳʤ 
ʚʢʣʘʜʘʤ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʟʘ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ ʩʦʢʨʘʪʠʣʠʩʴ, ʘ ʦʙʦʨʦʪʳ ʧʦ ʢʨʘʪʢʦʩʨʦʯʥʳʤ ʚʢʣʘʜʘʤ 
ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ, ʥʘʧʨʦʪʠʚ, ʚʦʟʨʦʩʣʠ. ɼʘʥʥʘʷ ʩʠʪʫʘʮʠʷ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʫ ʥʘʩʝʣʝʥʠʷ ʩʥʠʞʘʝʪʩʷ ʜʦʚʝ-
ʨʠʝ ʢ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʝ. 

ɺ ʮʝʣʦʤ, ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʝʧʦʟʠʪʥʘʷ ʙʘʟʘ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʈʌ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʢʨʠʟʠʩʥʦ-
ʛʦ ʧʝʨʠʦʜʘ ʠ ʧʝʨʠʦʜʘ ʧʦʩʪʢʨʠʟʠʩʥʦʛʦ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʵʢʦʥʦʤʠʢʠ ʧʦʢʘʟʘʣʘ ʦʧʨʝʜʝʣʝʥʥʳʝ ʪʝʤʧʳ ʨʦʩʪʘ, 
ʦʜʥʘʢʦ ʧʦʪʝʥʮʠʘʣ ʫʚʝʣʠʯʝʥʠʷ ʜʝʧʦʟʠʪʥʦʡ ʙʘʟʳ ï ʥʝ ʠʩʯʝʨʧʘʥ, ʯʪʦ ʧʨʝʜʧʦʣʘʛʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʨʘʟ-
ʨʘʙʦʪʢʠ ʨʝʢʦʤʝʥʜʘʮʠʡ ʧʦ ʫʚʝʣʠʯʝʥʠʶ ʜʝʧʦʟʠʪʥʦʡ ʙʘʟʳ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʈʌ. 

ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʜʝʧʦʟʠʪʥʫʶ ʙʘʟʫ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʈʌ ʠ ʚʳʨʘʙʦʪʘʪʴ ʤʝʨʳ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ 
ʧʦʚʳʰʝʥʠʝ ʩʪʘʙʠʣʴʥʦʩʪʠ ʜʝʧʦʟʠʪʥʦʡ ʙʘʟʳ, ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʚʳʜʝʣʠʪʴ ʦʩʥʦʚʥʳʝ ʬʘʢʪʦʨʳ ʚʣʠʷʶʱʠʝ ʥʘ 
ʨʘʟʚʠʪʠʝ ʨʳʥʢʘ ʙʘʥʢʦʚʩʢʠʭ ʫʩʣʫʛ ʠ ʦʙʲʝʜʠʥʠʪʴ ʠʭ ʚ 3 ʛʨʫʧʧʳ: ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ-ʧʨʘʚʦʚʳʝ, ʤʘʨʢʝʪʠʥʛʦ-
ʚʳʝ, ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʬʘʢʪʦʨʳ. 

ʆʧʠʨʘʷʩʴ ʥʘ ʨʝʟʫʣʴʪʘʪʳ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʚ ʦʙʣʘʩʪʠ ʙʘʥʢʦʚʩʢʦʛʦ ʜʝʣʘ, ʘ ʪʘʢʞʝ ʦʧʳʪ 
ʤʠʨʦʚʦʡ ʠ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʙʘʥʢʦʚʩʢʦʡ ʧʨʘʢʪʠʢʠ, ʤʦʞʥʦ ʧʨʝʜʧʦʣʦʞʠʪʴ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴ ʧʨʠʤʝʥʝʥʠʷ 
ʩʣʝʜʫʶʱʠʭ ʤʝʭʘʥʠʟʤʦʚ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʜʝʧʦʟʠʪʥʦʡ ʙʘʟʳ 
ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ ʈʌ: 

1. ɿʘʢʦʥʦʜʘʪʝʣʴʥʦ-ʧʨʘʚʦʚʳʝ ʤʝʪʦʜʳ: 

-  ɺʚʝʜʝʥʠʝ ʚ ʧʨʘʢʪʠʢʫ ʙʝʟʦʪʟʳʚʥʳʭ ʚʢʣʘʜʦʚ; 

-  ʈʘʟʤʝʱʝʥʠʝ ʤʘʪʝʨʠʥʩʢʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʜʦʣʛʦʩʨʦʯʥʳʝ ʜʝʧʦʟʠʪʳ;  

-  ɺʥʝʜʨʝʥʠʝ ʠ ʨʘʟʚʠʪʠʝ ʜʠʩʪʘʥʮʠʦʥʥʳʭ ʢʘʥʘʣʦʚ ʦʙʩʣʫʞʠʚʘʥʠʷ;  

-  ʇʨʠʚʣʝʯʝʥʠʝ ʚʢʣʘʜʦʚ ʠʥʦʩʪʨʘʥʥʳʭ ʛʨʘʞʜʘʥ.  
2. ʄʘʨʢʝʪʠʥʛʦʚʳʝ ʤʝʪʦʜʳ:  

-  ʋʧʨʘʚʣʝʥʠʝ ʨʝʧʫʪʘʮʠʝʡ, ʧʦʚʳʰʝʥʠʝ ʣʦʷʣʴʥʦʩʪʠ ʢʣʠʝʥʪʦʚ;  

-  ʉʚʦʝʚʨʝʤʝʥʥʦʝ ʦʙʥʦʚʣʝʥʠʝ ʘʩʩʦʨʪʠʤʝʥʪʘ ʜʝʧʦʟʠʪʥʳʭ ʫʩʣʫʛ;  

-  ʇʦʚʳʰʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʠ ʢʘʯʝʩʪʚʘ ʙʘʥʢʦʚʩʢʠʭ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʫʩʣʫʛ. 
3. ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʤʝʪʦʜʳ:  

-  ʉʠʩʪʝʤʥʦʝ ʫʧʨʘʚʣʝʥʠʝ ʜʝʧʦʟʠʪʥʦʡ ʙʘʟʦʡ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ;  

-  ɼʠʚʝʨʩʠʬʠʢʘʮʠʷ ʠ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʧʦʨʪʬʝʣʷ ʜʝʧʦʟʠʪʦʚ;  

-  ɻʠʙʢʦʝ ʬʦʨʤʠʨʦʚʘʥʠʝ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ. 
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ʌʃ, ʜʦ 1 ʛʦʜʘ, ʚʢʣʶʯʘʷ ''ʜʦ 

ʚʦʩʪʨʝʙʦʚʘ-ʥʠʷ'' 

ʌʃ, ʩʚʳʰʝ 1 ʛʦʜʘ 

ʖʃ, ʜʦ 1 ʛʦʜʘ, ʚʢʣʶʯʘʷ ''ʜʦ 

ʚʦʩʪʨʝʙʦʚʘ-ʥʠʷ'' 

ʖʃ, ʩʚʳʰʝ 1 ʛʦʜʘ 



 

 

 

ʂʦʤʧʣʝʢʩʥʦʝ ʧʨʠʤʝʥʝʥʠʝ ʫʢʘʟʘʥʥʳʭ ʚʳʰʝ ʨʝʢʦʤʝʥʜʘʮʠʡ ʧʦʟʚʦʣʠʪ ʟʥʘʯʠʪʝʣʴʥʦ ʧʦʚʳʩʠʪʴ ʦʙʲʝ-
ʤʳ ʠ ʢʘʯʝʩʪʚʦ ʜʝʧʦʟʠʪʥʦʡ ʙʘʟʳ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʈʌ. 

 
ʊʨʡʪʧʣ ʤʡʫʞʩʙʫʬʩʴ 

 
1. ʉʨʝʜʩʪʚʘ ʦʨʛʘʥʠʟʘʮʠʡ, ʙʘʥʢʦʚʩʢʠʝ ʜʝʧʦʟʠʪʳ (ʚʢʣʘʜʳ) ʠ ʜʨʫʛʠʝ ʧʨʠʚʣʝʯʝʥʥʳʝ ʩʨʝʜʩʪʚʘ ʶʨʠ-

ʜʠʯʝʩʢʠʭ ʠ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʚ ʨʫʙʣʷʭ, ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ ʠ ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʘʭ [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝ-
ʩʫʨʩ] / ʆʬʠʮʠʘʣʴʥʳʡ ʩʘʡʪ ɹʘʥʢʘ ʈʦʩʩʠʠ.  ï 2017. URL: 
https://www.cbr.ru/statistics/UDStat.aspx?TblID=302-21&pid=sors&sid=ITM_30761 (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 
15.08.2017) 

2. ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʧʦ ʢʨʝʜʠʪʥʳʤ ʠ ʜʝʧʦʟʠʪʥʳʤ 
ʦʧʝʨʘʮʠʷʤ ʚ ʨʫʙʣʷʭ (% ʛʦʜʦʚʳʭ) [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ] / ʆʬʠʮʠʘʣʴʥʳʡ ʩʘʡʪ ɹʘʥʢʘ ʈʦʩʩʠʠ  ï 2017. 
URL: https://www.cbr.ru/statistics/?PrtId=int_rat (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 10.08.2017) 

3. ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ çʆ ʙʘʥʢʘʭ ʠ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠè ʦʪ 02.12.1990 N 395-1-ʌɿ (ʧʦʩʣʝʜ-
ʥʷʷ ʨʝʜʘʢʮʠʷ) [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ] / ʉʧʨʘʚʦʯʥʘʷ ʧʨʘʚʦʚʘʷ ʩʠʩʪʝʤʘ çʂʦʥʩʫʣʴʪʘʥʪ ʧʣʶʩè - 2017. URL: 
http://www.consultant.ru/document/cons_doc_LAW_5842/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 12.08.2017) 

4. ʉʪʨʫʢʪʫʨʘ ʦʙʦʨʦʪʦʚ ʧʦ ʧʨʠʚʣʝʯʝʥʥʳʤ ʢʨʝʜʠʪʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʚʢʣʘʜʘʤ (ʜʝʧʦʟʠʪʘʤ) ʬʠʟʠ-
ʯʝʩʢʠʭ ʣʠʮ ʠ  ʥʝʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʨʫʙʣʷʭ, ʧʦ ʩʨʦʯʥʦʩʪʠ [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ] / ʆʬʠʮʠʘʣʴʥʳʡ 
ʩʘʡʪ ɹʘʥʢʘ ʈʦʩʩʠʠ  ï 2017. URL: https://www.cbr.ru/statistics/?PrtId=int_rat (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 17.08.2017) 

 



 

 

 

 ʢ.ʵ.ʥ., ʜʦʮʝʥʪ  

ʤʘʛʠʩʪʨʘʥʪ  
ʌɻɹʆʋ ɻʨʦʟʥʝʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʥʝʬʪʷʥʦʡ ʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ʘʢʘʜʝʤʠʢʘ ʄ.ɼ. 

ʄʠʣʣʠʦʥʱʠʢʦʚʘ 
 

ɹʦʦʧʫʙʯʡʸ: ʂʦʥʮʝʧʮʠʷ ʫʧʨʘʚʣʝʥʠʷ ʩʪʦʠʤʦʩʪʴʶ ʢʦʤʧʘʥʠʠ ï ʩʦʚʦʢʫʧʥʦʩʪʴ ʩʦʚʨʝʤʝʥʥʳʭ ʤʝʪʦʜʦʚ ʠ 
ʩʨʝʜʩʪʚ ʫʧʨʘʚʣʝʥʠʷ, ʥʘʮʝʣʝʥʥʳʭ ʥʘ ʨʦʩʪ ʩʪʦʠʤʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʠʩʪʦʨʠ-
ʯʝʩʢʠʝ ʵʪʘʧʳ ʠ ʦʩʦʙʝʥʥʦʩʪʠ ʨʘʟʚʠʪʠʷ ʜʘʥʥʦʡ ʢʦʥʮʝʧʮʠʠ ʩ ʤʦʤʝʥʪʘ ʝʝ ʧʦʷʚʣʝʥʠʷ ʠ ʜʦ ʥʘʰʠʭ ʜʥʝʡ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʩʪʦʠʤʦʩʪʴ ʢʦʤʧʘʥʠʠ, ʫʧʨʘʚʣʝʥʠʝ, ʩʪʨʘʪʝʛʠʯʝʩʢʦʝ ʫʧʨʘʚʣʝʥʠʝ, ʤʝʥʝʜʞʤʝʥʪ, ʢʦʥʮʝʧ-
ʮʠʷ, ʢʨʠʪʝʨʠʠ. 
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ʂʦʥʮʝʧʮʠʷ ʫʧʨʘʚʣʝʥʠʷ ʩʪʦʠʤʦʩʪʴʶ (Value Based Management, (VBM)) ʩʯʠʪʘʝʪʩʷ ʦʜʥʦʡ ʠʟ ʩʦʚʨʝ-

ʤʝʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʫʧʨʘʚʣʝʥʠʷ ʢʘʧʠʪʘʣʦʤ ʢʦʤʧʘʥʠʡ, ʫʩʧʝʰʥʦ ʧʨʠʤʝʥʷʝʤʦʡ ʠ ʨʘʟʨʘʙʘʪʳʚʘʝʤʦʡ ʟʘ ʨʫ-
ʙʝʞʦʤ.  

ʉʪʦʠʤʦʩʪʴ (ʪʦʯʥʝʝ ʝʝ ʧʨʠʨʦʩʪ) ʷʚʣʷʝʪʩʷ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʢʨʠʪʝʨʠʝʤ, ʦʪʨʘʞʘʶʱʠʤ ʩʦʚʦʢʫʧʥʳʡ 
ʵʬʬʝʢʪ ʚʣʠʷʥʠʷ ʧʨʠʥʠʤʘʝʤʳʭ ʨʝʰʝʥʠʡ ʥʘ ʚʩʝ ʧʘʨʘʤʝʪʨʳ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ 
(ʜʦʣʶ ʨʳʥʢʘ, ʧʨʦʯʥʦʩʪʴ ʢʦʥʢʫʨʝʥʪʥʦʡ ʧʦʟʠʮʠʠ, ʜʦʭʦʜʳ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʦʪʨʝʙʥʦʩʪʠ, ʦʧʝʨʘʮʠʦʥʥʫʶ 
ʵʬʬʝʢʪʠʚʥʦʩʪʴ, ʥʘʣʦʛʦʚʦʝ ʙʨʝʤʷ, ʧʦʪʦʢʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʫʨʦʚʝʥʴ ʨʠʩʢʘ), ʧʦʟʚʦʣʷʶʱʠʡ ʨʘʥʞʠʨʦ-
ʚʘʪʴ ʚʘʨʠʘʥʪʳ ʚ ʫʩʣʦʚʠʷʭ ʤʥʦʥʦʚʘʨʠʘʥʪʥʦʛʦ ʚʳʙʦʨʘ. ʊʦʣʴʢʦ ʥʘʣʠʯʠʝ ʪʘʢʦʛʦ ʢʨʠʪʝʨʠʷ ʦʙʝʩʧʝʯʠʚʘʝʪ 
ʩʦʛʣʘʩʦʚʘʥʥʦʩʪʴ, ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʴ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʝʰʝʥʠʡ, ʧʨʠʥʠʤʘʝʤʳʭ ʥʘ ʚʩʝʭ ʫʨʦʚʥʷʭ 
ʫʧʨʘʚʣʝʥʠʷ. ʀ ʭʦʪʷ ʠʟʤʝʨʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʢʦʤʧʘʥʠʠ ʷʚʣʷʝʪʩʷ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ VBM-ʧʦʜʭʦʜʘ, ʚ 
ʮʝʣʦʤ ʦʥ ʧʨʠʥʮʠʧʠʘʣʴʥʦ ʦʪʣʠʯʘʝʪʩʷ ʦʪ ʪʨʘʜʠʮʠʦʥʥʳʭ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ ʙʠʟʥʝʩʘ. 

ʂʦʥʮʝʧʮʠʷ ʫʧʨʘʚʣʝʥʠʷ ʩʪʦʠʤʦʩʪʴʶ ʢʦʤʧʘʥʠʠ ʚʦʟʥʠʢʣʘ ʚ ʥʘʯʘʣʝ 80-ʭ ʛʦʜʦʚ XX ʚʝʢʘ ʠ ʷʚʣʷʝʪʩʷ 
ʧʨʦʜʫʢʪʦʤ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʢʦʥʩʘʣʪʠʥʛʘ. ʅʘ ʵʪʦʤ ʵʪʘʧʝ ʢ ʠʩʪʦʨʠʯʝʩʢʦʡ ʧʨʦʝʢʮʠʠ 
ʪʨʘʜʠʮʠʦʥʥʦʛʦ ʘʥʘʣʠʟʘ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʜʦʙʘʚʣʷʝʪʩʷ ʥʘʧʨʘʚʣʝʥʥʘʷ ʚ ʙʫʜʫʱʝʝ ʦʩʴ ʜʦʣʛʦ-
ʩʨʦʯʥʦʛʦ ʧʨʦʛʥʦʟʘ, ʢʦʛʜʘ ʬʠʥʘʥʩʦʚʳʝ ʧʦʩʣʝʜʩʪʚʠʷ ʚʘʞʥʝʡʰʠʭ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʦʮʝʥʠʚʘʶʪʩʷ ʩ 
ʫʯʝʪʦʤ ʚʝʨʦʷʪʥʦʡ ʜʠʥʘʤʠʢʠ ʠʟʤʝʥʝʥʠʡ ʚʥʝʰʥʝʡ ʠ ʚʥʫʪʨʝʥʥʝʡ ʩʨʝʜʳ ʦʨʛʘʥʠʟʘʮʠʠ. VBM-ʧʦʜʭʦʜ ʦʪʥʦ-
ʩʠʪʩʷ ʢ ʧʨʦʜʚʠʥʫʪʦʤʫ ʬʠʥʘʥʩʦʚʦʤʫ ʤʝʥʝʜʞʤʝʥʪʫ. ʀʩʪʦʢʠ ʜʘʥʥʦʡ ʢʦʥʮʝʧʮʠʠ ʣʝʞʘʪ ʚ ʘʤʝʨʠʢʘʥʩʢʦʡ 



 

 

 

ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʢʫʣʴʪʫʨʝ. ɺ ʪʝʯʝʥʠʝ ʧʦʩʣʝʜʥʠʭ ʜʝʩʷʪʠʣʝʪʠʡ ʠʥʩʪʨʫʤʝʥʪʘʨʠʡ VBM ʧʦʣʫʯʠʣ ʰʠʨʦʢʦʝ 
ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʥʝ ʪʦʣʴʢʦ ʚ ʘʤʝʨʠʢʘʥʩʢʠʭ ʢʦʨʧʦʨʘʮʠʷʭ, ʥʦ ʠ ʚ ʢʦʤʧʘʥʠʷʭ ɿʘʧʘʜʥʦʡ ɽʚʨʦʧʳ, ɸʚʩʪʨʘ-
ʣʠʠ, ʂʘʥʘʜʳ, ʗʧʦʥʠʠ, ʘ ʪʘʢʞʝ ʮʝʣʦʛʦ ʨʷʜʘ ʩʪʨʘʥ, ʨʘʟʚʠʚʘʶʱʠʭ ʩʚʦʡ ʨʳʥʦʢ ʢʘʧʠʪʘʣʘ (ʥʘʧʨʠʤʝʨ, ʂʠʪʘʷ, 
ʀʥʜʠʠ, ɹʨʘʟʠʣʠʠ, ʊʫʨʮʠʠ). ɺ 2000-ʭ ʥʦʚʘʷ ʢʦʥʮʝʧʮʠʷ ʫʧʨʘʚʣʝʥʠʷ ʩʪʘʣʘ ʧʨʠʤʝʥʷʪʴʩʷ ʠ ʢʨʫʧʥʳʤʠ ʨʦʩ-
ʩʠʡʩʢʠʤʠ ʢʦʤʧʘʥʠʷʤʠ, ʩʪʨʝʤʠʚʰʠʤʠʩʷ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʪʨʝʙʦʚʘʥʠʷʤ ʟʘʧʘʜʥʳʭ ʠʥʚʝʩʪʦʨʦʚ (çɺʠʤʤ-
ɹʠʣʣʴ-ɼʘʥʥ ʇʨʦʜʫʢʪʳ ʧʠʪʘʥʠʷè, ʩʪʨʘʭʦʚʘʷ ʢʦʤʧʘʥʠʷ ʈʆʉʅʆ, ʃʋʂʆʁʃ ʠ ʜʨ.) [1]. 

ʆʪʧʨʘʚʥʦʡ ʪʦʯʢʦʡ ʚ ʨʘʟʚʠʪʠʠ VBM ʩʪʘʣʘ ʧʫʙʣʠʢʘʮʠʷ ʨʘʙʦʪ ʦʩʥʦʚʘʪʝʣʝʡ ʜʚʫʭ ʢʦʥʩʘʣʪʠʥʛʦʚʳʭ 
ʬʠʨʤ ɸ. ʈʘʧʧʘʧʦʨʪʘ çʉʦʟʜʘʥʠʝ ʩʪʦʠʤʦʩʪʠ ʜʣʷ ʘʢʮʠʦʥʝʨʦʚè ʠ ɹ. ʉʪʶʘʨʪʘ çɺ ʧʦʠʩʢʘʭ ʩʪʦʠʤʦʩʪʠè [3]. 
ʊʝʨʤʠʥ çValue Based Managementè ʙʳʣ ʚʧʝʨʚʳʝ ʫʧʦʤʷʥʫʪ ʚ 1994 ʛʦʜʫ ʚ ʢʥʠʛʝ çʀʤʧʝʨʘʪʠʚ ʩʪʦʠʤʦʩʪʠè, 
ʥʘʧʠʩʘʥʥʦʡ ɼ. ʄʘʢʪʘʛʛʘʨʪʦʤ, ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʘʪʝʣʝʡ ʢʦʤʧʘʥʠʠ Marakon Associate, ʦʢʘʟʳʚʘʚʰʝʡ ʫʩʣʫʛʠ ʚ 
ʦʙʣʘʩʪʠ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʠ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʢʦʥʩʘʣʪʠʥʛʘ. ɺ ʵʪʠʭ ʨʘʙʦʪʘʭ ʙʳʣʘ ʧʨʝʜʧʨʠʥʷʪʘ ʧʦʧʳʪʢʘ 
ʧʝʨʝʦʩʤʳʩʣʠʪʴ ʦʩʥʦʚʥʫʶ ʨʦʣʴ ʥʘʝʤʥʳʭ ʤʝʥʝʜʞʝʨʦʚ ʬʠʨʤʳ, ʢʦʪʦʨʘʷ, ʧʦ ʤʥʝʥʠʶ ʘʚʪʦʨʦʚ, ʟʘʢʣʶʯʘʝʪ-
ʩʷ ʚ ʩʦʟʜʘʥʠʠ ʠ ʫʚʝʣʠʯʝʥʠʠ ʩʪʦʠʤʦʩʪʠ ʢʦʤʧʘʥʠʠ ʚ ʠʥʪʝʨʝʩʘʭ ʝʝ ʩʦʙʩʪʚʝʥʥʠʢʦʚ. ʇʨʠʟʥʘʥʠʝ ʵʪʦʡ ʮʝʣʠ 
ʪʨʝʙʦʚʘʣʦ ʚ ʦʯʝʨʝʜʥʦʡ ʨʘʟ ʧʝʨʝʩʤʦʪʨʝʪʴ ʢʦʨʧʦʨʘʪʠʚʥʳʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʦʨʠʝʥʪʠʨʳ, ʘ ʪʘʢʞʝ ʢʨʠʪʝʨʠʠ 
ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨʩʦʚ, ʢʦʪʦʨʳʤʠ ʨʘʩʧʦʨʷʞʘʶʪʩʷ ʤʝʥʝʜʞʝʨʳ ʢʦʤʧʘʥʠʠ. ʊʘʢ, 
ʚ 60-70-ʝ ʛʦʜʳ ʘʢʮʝʥʪ ʜʝʣʘʣʩʷ ʥʘ ʵʢʩʪʝʥʩʠʚʥʦʤ ʨʘʟʚʠʪʠʠ ʙʠʟʥʝʩʘ ʧʫʪʝʤ ʫʩʠʣʝʥʠʷ ʧʨʠʩʫʪʩʪʚʠʷ ʢʦʤʧʘ-
ʥʠʠ ʥʘ ʨʳʥʢʝ (ʯʝʨʝʟ ʫʚʝʣʠʯʝʥʠʝ ʝʝ ʨʳʥʦʯʥʦʡ ʜʦʣʠ) [2]. ɺ 80-ʝ ʛʦʜʳ ʦʥ ʩʤʝʩʪʠʣʩʷ ʚ ʩʪʦʨʦʥʫ ʤʘʢʩʠʤʠʟʘ-
ʮʠʠ ʧʨʠʙʳʣʠ. ɺ ʵʪʦ ʚʨʝʤʷ ʧʦʷʚʣʷʶʪʩʷ ʥʦʚʳʝ ʧʦʜʭʦʜʳ ʚ ʤʝʥʝʜʞʤʝʥʪʝ ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʦʤ ʫʯʝʪʝ, 
ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʨʦʩʪ ʧʦʢʘʟʘʪʝʣʝʡ ʜʦʭʦʜʥʦʩʪʠ, ʚ ʦʩʥʦʚʥʦʤ ʟʘ ʩʯʝʪ ʩʥʠʞʝʥʠʷ ʟʘʪʨʘʪ. ɺ 90-ʝ, ʩ ʧʦʷʚʣʝ-
ʥʠʝʤ VBM ʮʝʣʝʚʦʡ ʬʫʥʢʮʠʝʡ ʬʠʨʤʳ ʩʪʘʥʦʚʠʪʩʷ ʨʦʩʪ ʝʝ ʩʪʦʠʤʦʩʪʠ. ʅʘʯʘʣʦ 2000-ʭ ʟʥʘʤʝʥʫʝʪʩʷ ʥʘʯʘ-
ʣʦʤ ʥʦʚʦʡ ʬʘʟʳ ʨʘʟʚʠʪʠʷ VBM ï ʭʦʣʠʩʪʠʯʝʩʢʦʝ (ʚʩʝʩʪʦʨʦʥʥʝʝ) ʫʧʨʘʚʣʝʥʠʝ ʩʪʦʠʤʦʩʪʴʶ (Holistic Value 
Based Management). ʀʟʤʝʥʝʥʠʷ ʚʦ ʚʨʝʤʝʥʠ ʢʨʠʪʝʨʠʝʚ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨʩʦʚ 
ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘ ʨʠʩʫʥʢʝ 1 [3]. 

ʇʨʦʮʝʩʩ ʫʧʨʘʚʣʝʥʠʷ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʴʶ ʢʦʤʧʘʥʠʠ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʜʦʭʦʜʥʦʤ ʧʦʜʭʦʜʝ ʢ ʦʮʝʥʢʝ 
ʙʠʟʥʝʩʘ. ʂʦʥʮʝʧʪʫʘʣʴʥʦʡ ʦʩʥʦʚʦʡ ʜʘʞʝ ʩʘʤʦʡ ʠʟʦʱʨʝʥʥʦʡ ʢʦʥʩʪʨʫʢʮʠʠ ʫʧʨʘʚʣʝʥʠʷ ʩʪʦʠʤʦʩʪʴʶ ʦʩʪʘ-
ʝʪʩʷ ʢʣʶʯʝʚʦʡ ʧʨʠʥʮʠʧ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʬʠʥʘʥʩʦʚ: ʩʪʦʠʤʦʩʪʴ ʢʦʤʧʘʥʠʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʫʤʤʦʡ ʜʝʥʝʞʥʳʭ 
ʧʦʪʦʢʦʚ, ʢʦʪʦʨʳʝ ʦʥʘ ʩʤʦʞʝʪ ʛʝʥʝʨʠʨʦʚʘʪʴ ʚ ʙʫʜʫʱʝʤ, ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʭ ʧʦ ʩʪʘʚʢʝ ʜʦʭʦʜʥʦʩʪʠ, ʩ ʫʯʝ-
ʪʦʤ ʩʦʚʦʢʫʧʥʳʭ ʨʠʩʢʦʚ ʘʢʪʠʚʦʚ ʢʦʤʧʘʥʠʠ, ʘ ʪʘʢʞʝ ʨʠʩʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ʂʨʠʪʝʨʠʡ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ 
ʥʝ ʢʦʨʨʝʣʠʨʫʝʪ ʩ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʴʶ ʧʨʝʜʧʨʠʷʪʠʷ ʪʘʢ ʞʝ ʫʩʪʦʡʯʠʚʦ, ʢʘʢ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ, ʧʦʩʢʦʣʴʢʫ 
ʧʝʨʚʳʡ ʥʝ ʫʯʠʪʳʚʘʝʪ ʢʘʧʚʣʦʞʝʥʠʷ; ʚʝʣʠʯʠʥʫ ʩʦʙʩʪʚʝʥʥʦʛʦ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ; ʧʦʪʨʝʙʥʦʩʪʠ ʢʦʤʧʘ-
ʥʠʠ ʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ; ʫʨʦʚʝʥʴ ʨʠʩʢʦʚ, ʩʚʦʡʩʪʚʝʥʥʳʭ ʜʘʥʥʦʤʫ ʧʨʝʜʧʨʠʷʪʠʶ [1]. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
ʉʡʪ. 1. ʁʠʥʞʦʞʦʡʞ ʣʩʡʫʞʩʡʞʛ ʶʭʭʞʣʫʡʛʦʧʪʫʡ ʡʪʨʧʤʵʠʧʛʙʦʡʸ ʩʞʪʬʩʪʧʛ ʪʧ ʛʩʞʥʞʦʞʥ 

 
ʆʩʥʦʚʦʡ ʠʜʝʦʣʦʛʠʠ ʩʪʦʠʤʦʩʪʥʦʛʦ ʧʦʜʭʦʜʘ ʢ ʫʧʨʘʚʣʝʥʠʶ ʷʚʣʷʝʪʩʷ ʨʝʰʝʥʠʝ ʟʘʜʘʯʠ ʤʘʢʩʠʤʠʟʘʮʠʠ 

ʩʪʦʠʤʦʩʪʠ ʢʦʤʧʘʥʠʠ ʧʦʩʨʝʜʩʪʚʦʤ ʥʝʧʨʝʨʳʚʥʦʛʦ ʨʦʩʪʘ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ ʚ ʢʘʯʝ-
ʩʪʚʝ ʛʣʘʚʥʦʡ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʮʝʣʠ ʠ ʫʙʝʞʜʝʥʥʦʩʪʴ ʚ ʚʦʟʤʦʞʥʦʩʪʠ ʩʠʩʪʝʤʥʦʛʦ, ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʛʦ ʚʦʟ-

ʂʨʠʪʝʨʠʠ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨʩʦʚ 

60-70-ʝ ʛʛ. 80-ʝ ʛʛ. 90-ʝ ʛʛ. 2000-ʝ ʛʛ. 

ʕʢʩʪʝʥʩʠʚʥʦʝ ʨʘʟ-

ʚʠʪʠʝ ʙʠʟʥʝʩʘ ʧʫ-

ʪʝʤ ʫʩʠʣʝʥʠʷ ʧʨʠ-

ʩʫʪʩʪʚʠʷ ʢʦʤʧʘʥʠʠ 

ʥʘ ʨʳʥʢʝ 

ʄʘʢʩʠʤʠʟʘʮʠʷ 

ʧʨʠʙʳʣʠ 

ʈʦʩʪ ʩʪʦʠʤʦʩʪʠ 

ʢʦʤʧʘʥʠʠ 

ʍʦʣʠʩʪʠʯʝʩʢʦʝ 

ʫʧʨʘʚʣʝʥʠʝ ʩʪʦʠ-

ʤʦʩʪʴʶ 



 

 

 

ʜʝʡʩʪʚʠʷ ʥʘ ʧʨʦʮʝʩʩ ʝʝ ʩʦʟʜʘʥʠʷ. ʆʩʪʘʣʴʥʳʝ ʮʝʣʠ (ʜʦʣʷ ʨʳʥʢʘ, ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʴ ʧʦʪʨʝʙʠʪʝʣʷ, ʤʠ-
ʨʦʚʘʷ ʠʟʚʝʩʪʥʦʩʪʴ) ï ʷʚʣʷʶʪʩʷ ʧʨʦʤʝʞʫʪʦʯʥʳʤʠ. ʆʥʠ, ʢʘʢ ʧʨʘʚʠʣʦ, ʧʦʢʘʟʳʚʘʶʪ ʫʨʦʚʝʥʴ ʚʣʠʷʥʠʷ ʨʘʟ-
ʣʠʯʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʫʙʲʝʢʪʦʚ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʧʨʝʪʝʥʜʦʚʘʪʴ ʥʘ ʜʦʣʶ ʚ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ 
ʢʦʤʧʘʥʠʠ.  

ʆʩʥʦʚʥʳʝ ʧʦʩʪʫʣʘʪʳ ʩʪʦʠʤʦʩʪʥʦʛʦ ʧʦʜʭʦʜʘ ʢ ʫʧʨʘʚʣʝʥʠʶ ʟʘʢʣʶʯʘʶʪʩʷ ʚ ʩʣʝʜʫʶʱʝʤ: 
- ʚ ʢʘʞʜʳʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ ʢʦʤʧʘʥʠʷ ʠ ʢʘʞʜʳʡ ʝʝ ʵʣʝʤʝʥʪ ʦʙʲʝʢʪʠʚʥʦ ʠ ʨʝʘʣʴʥʦ ʦʙʣʘʜʘʶʪ ʪʘʢ 

ʥʘʟʳʚʘʝʤʦʡ ʠʩʪʠʥʥʦʡ ʩʪʦʠʤʦʩʪʴʶ (intrinsic value); 
- ʵʪʘ ʠʩʪʠʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʫʤʤʫ ʚʩʝʭ ʯʠʩʪʳʭ (ʩʚʦʙʦʜʥʳʭ) ʜʝʥʝʞʥʳʭ ʧʦʪʦ-

ʢʦʚ (ʚ ʪʦʤ ʯʠʩʣʝ ʙʫʜʫʱʠʭ), ʩʦʟʜʘʚʘʝʤʳʭ ʵʪʠʤ ʵʣʝʤʝʥʪʦʤ ʟʘ ʚʝʩ ʧʝʨʠʦʜ ʝʛʦ ʩʫʱʝʩʪʚʦʚʘʥʠʷ, ʧʨʠʚʝʜʝʥ-
ʥʳʭ (ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʭ) ʧʦ ʨʝʘʣʴʥʦʡ ʜʠʩʢʦʥʪʥʦʡ ʩʪʘʚʢʝ, ʢʦʪʦʨʘʷ ʦʪʨʘʞʘʝʪ ʩʫʱʝʩʪʚʫʶʱʠʝ ʨʠʩʢʠ ʦʪ-
ʢʣʦʥʝʥʠʷ ʬʘʢʪʠʯʝʩʢʠʭ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʦʪ ʧʨʦʛʥʦʟʥʳʭ; 

- ʠ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ, ʠ ʜʠʩʢʦʥʪʥʘʷ ʩʪʘʚʢʘ ʤʦʛʫʪ ʦʮʝʥʠʚʘʪʴʩʷ ʣʠʰʴ ʩ ʦʧʨʝʜʝʣʝʥʥʦʡ ʪʦʯʥʦʩʪʴʶ, 
ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ, ʧʦ ʧʨʠʯʠʥʝ ʦʙʲʝʢʪʠʚʥʦʛʦ ʥʝʩʦʚʝʨʰʝʥʩʪʚʘ ʩʧʦʩʦʙʥʦʩʪʝʡ ʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʘʥʘʣʠʪʠʢʦʚ ʠ 
ʤʝʥʝʜʞʝʨʦʚ; 

- ʢʘʢ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʧʨʘʢʪʠʢʘ, ʵʪʘ ʪʦʯʥʦʩʪʴ ʚʧʦʣʥʝ ʜʦʩʪʘʪʦʯʥʘ ʢʘʢ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʠʥʚʝ-
ʩʪʠʮʠʦʥʥʳʭ ʩʜʝʣʦʢ (ʧʦʢʫʧʢʘ ʠ ʧʨʦʜʘʞʘ ʙʠʟʥʝʩʘ, ʧʨʠʚʣʝʯʝʥʠʝ ʠʥʚʝʩʪʠʮʠʡ, ʧʫʙʣʠʯʥʦʝ ʧʨʝʜʣʦʞʝʥʠʝ ʘʢ-
ʮʠʡ ʠ ʪ. ʜ.), ʪʘʢ ʠ ʚ ʧʨʦʮʝʩʩʝ ʧʦʚʩʝʜʥʝʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʢʦʤʧʘʥʠʝʡ ʠ ʦʪʜʝʣʴʥʳʤʠ ʝʝ ʵʣʝʤʝʥʪʘʤʠ. 

ʉʦʛʣʘʩʥʦ ʢʦʥʮʝʧʮʠʠ ʩʪʦʠʤʦʩʪʠ, ʤʝʥʝʜʞʝʨʘʤ ʩʣʝʜʫʝʪ ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʤʘʣʦʵʬʬʝʢʪʠʚʥʳʭ ʙʫʭʛʘʣ-
ʪʝʨʩʢʠʭ ʢʨʠʪʝʨʠʝʚ ʫʩʧʝʰʥʦʩʪʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʢʦʤʧʘʥʠʠ ʠ ʦʨʠʝʥʪʠʨʦʚʘʪʴʩʷ ʣʠʰʴ ʥʘ ʦʜʠʥ ʢʨʠʪʝʨʠʡ, 
ʥʘʠʙʦʣʝʝ ʧʨʦʩʪʦʡ ʠ ʧʦʥʷʪʥʳʡ ʜʣʷ ʘʢʮʠʦʥʝʨʦʚ ʠ ʠʥʚʝʩʪʦʨʦʚ ï ʚʥʦʚʴ ʜʦʙʘʚʣʝʥʥʫʶ ʩʪʦʠʤʦʩʪʴ. 

ʉʠʩʪʝʤʘ ʢʨʠʪʝʨʠʝʚ, ʦʪʨʘʞʘʶʱʠʭ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʚ ʨʘʤʢʘʭ ʢʦʥʮʝʧʮʠʠ 
ʫʧʨʘʚʣʝʥʠʷ ʩʪʦʠʤʦʩʪʴʶ, ʧʦʩʪʦʷʥʥʦ ʦʙʥʦʚʣʷʝʪʩʷ. ɺʥʝʜʨʝʥʠʝ ʩʦʚʨʝʤʝʥʥʳʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦ-
ʛʠʡ, ʧʦʷʚʣʝʥʠʝ ʥʦʚʳʭ ʠʜʝʡ ʧʨʠʚʦʜʷʪ ʢ ʪʦʤʫ, ʯʪʦ ʢʨʠʪʝʨʠʠ ʩʪʘʥʦʚʷʪʩʷ ʚʩʝ ʙʦʣʝʝ ʩʣʦʞʥʳʤʠ ʠ ʦʙʲʝʢʪʠʚ-
ʥʳʤʠ. ʕʚʦʣʶʮʠʷ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʚ ʦʮʝʥʢʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʩʪʘʚʣʝʥʘ ʥʘ ʨʠ-
ʩʫʥʢʝ 2 [1]. 

 
ʉʡʪ. 2. ʖʛʧʤʷʯʡʸ ʭʡʦʙʦʪʧʛʴʮ ʨʧʣʙʠʙʫʞʤʞʢ ʛ ʧʯʞʦʣʞ ʶʭʭʞʣʫʡʛʦʧʪʫʡ ʬʨʩʙʛʤʞʦʡʸ 

 
ʉʝʛʦʜʥʷ, ʥʘʨʷʜʫ ʩ ʢʣʘʩʩʠʯʝʩʢʦʡ ʤʦʜʝʣʴʶ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʭ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ, ʜʝʡʩʪʚʫʝʪ ʰʠʨʦ-

ʢʠʡ ʩʧʝʢʪʨ ʥʦʚʘʪʦʨʩʢʠʭ ʧʨʦʜʫʢʪʦʚ, ʧʦʩʪʨʦʝʥʥʳʭ ʥʘ ʙʘʟʝ ʩʧʝʮʠʘʣʴʥʦ ʩʤʦʜʝʣʠʨʦʚʘʥʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʧʦʢʘʟʘʪʝʣʷ, ʠʟʤʝʥʝʥʠʝ ʢʦʪʦʨʦʛʦ ʠ ʦʪʨʘʞʘʝʪ ʤʝʨʫ ʫʩʧʝʭʘ. ɽʈ, SVA, EVAÈ (ʪʦʨʛʦʚʘʷ ʤʘʨʢʘ ʢʦʤʧʘʥʠʠ 
çStem Stew'art & ʉʦè), REVA, CVA, CFROI, MVA, TSR, TBR ʠ ʜʨ. 

 
ʊʨʡʪʧʣ ʤʡʫʞʩʙʫʬʩʴ 

1. http://cyberleninka.ru/article/n/upravlenie-stoimostyu-kompanii-kak-instrument-strategicheskogo-
upravleniya-konkurentosposobnostyu-i-investitsionnoy.  

2. http://technomag.bmstu.ru/doc/159983.html.  
3. http://revolution.allbest.ru/management/00507628_0.html    

http://cyberleninka.ru/article/n/upravlenie-stoimostyu-kompanii-kak-instrument-strategicheskogo-upravleniya-konkurentosposobnostyu-i-investitsionnoy
http://cyberleninka.ru/article/n/upravlenie-stoimostyu-kompanii-kak-instrument-strategicheskogo-upravleniya-konkurentosposobnostyu-i-investitsionnoy
http://technomag.bmstu.ru/doc/159983.html
http://revolution.allbest.ru/management/00507628_0.html


 

 

 

ʢ.ʵ.ʥ., ʜʦʮʝʥʪ  
ʌɻɹʆʋ ɺʆ çɸʣʪʘʡʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ  

ʠʤ. ʀ. ʀ. ʇʦʣʟʫʥʦʚʘè, ɹʘʨʥʘʫʣ, ʈʦʩʩʠʷ  
 

ɹʦʦʧʫʙʯʡʸ: ʨʘʙʦʪʘ ʧʦʩʚʷʱʝʥʘ ʠʟʫʯʝʥʠʶ ʧʨʦʙʣʝʤʳ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ ʨʝʘʣʴʥʦʛʦ ʩʝʢʪʦʨʘ 
ʵʢʦʥʦʤʠʢʠ ʢʨʝʜʠʪʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ. ʈʘʩʩʤʦʪʨʝʥʳ ʦʩʦʙʝʥʥʦʩʪʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 
ʧʦʣʠʪʠʢʠ ʙʘʥʢʦʚ ʚ ɸʣʪʘʡʩʢʦʤ ʢʨʘʝ. ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʥʳ ʜʠʥʘʤʠʢʘ, ʠ ʩʪʨʫʢʪʫʨʘ ʠ ʨʳʥʦʢ ʚʳʜʘʯʠ ʢʨʝʜʠʪʦʚ 
ʠ ʥʘʣʠʯʠʠ ʩʩʫʜʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʫ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʚ ɸʣʪʘʡʩʢʦʤ ʢʨʘʝ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʠʥʚʝʩʪʠʮʠʠ; ʩʠʥʭʨʦʥʠʟʘʮʠʷ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ. 

 
ʃʶʙʳʝ ʚʣʦʞʝʥʠʝ ʩʨʝʜʩʪʚ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦʝʢʪʳ ʧʦʜʨʘʟʫʤʝʚʘʶʪ 

ʨʠʩʢ ʥʝʧʦʣʫʯʝʥʠʷ ʦʞʠʜʘʝʤʦʡ ʜʦʭʦʜʥʦʩʪʠ ʠʟ-ʟʘ ʨʷʜʘ ʬʘʢʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʚʳʨʘʞʘʶʪʩʷ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ 
ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠ ʧʦʣʠʪʠʯʝʩʢʦʡ ʩʦʩʪʘʚʣʷʶʱʠʭ. ɺ ʩʚʷʟʠ ʩ ʥʝʜʘʚʥʠʤʠ ʩʦʙʳʪʠʷʤʠ, ʢʦʛʜʘ ʠʥʦʩʪʨʘʥʥʳʝ 
ʠʥʚʝʩʪʦʨʳ ʚʳʚʝʣʠ ʩʚʦʠ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʠʟ ʨʦʩʩʠʡʩʢʦʛʦ ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ, ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʨʦʩʩʠʡʩʢʠʭ 
ʵʤʠʪʝʥʪʦʚ ʨʝʟʢʦ ʫʧʘʣʠ ʚ ʮʝʥʝ. ʊʘʢ ʞʝ ʤʥʦʛʦʝ ʟʘʚʠʩʠʪ ʦʪ ʩʘʤʦʡ ʦʪʨʘʩʣʠ ʠ ʦʨʛʘʥʠʟʘʮʠʠ, ʚ ʢʦʪʦʨʫʶ 
ʥʘʧʨʘʚʣʝʥʳ ʩʨʝʜʩʪʚʘ ʚ ʮʝʣʷʭ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ, ʘ ʪʘʢ ʞʝ ʦʪ ʩʪʝʧʝʥʠ ʣʠʢʚʠʜʥʦʩʪʠ, ʦʢʫʧʘʝʤʦʩʪʠ ʠ ʜʦʭʦʜ-
ʥʦʩʪʠ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ, ʘ ʪʘʢ ʞʝ ʩʪʦʠʪ ʫʯʠʪʳʚʘʪʴ ʢʨʝʜʠʪʦʩʧʦʩʦʙʥʦʩʪʴ ʟʘʝʤ-
ʱʠʢʘ ʚ ʮʝʣʦʤ. ʊʘʢ, ʚʳʛʣʷʜʠʪ ʜʠʥʘʤʠʢʘ ʠ ʩʪʨʫʢʪʫʨʘ ʚʳʜʘʥʥʳʭ ʢʨʝʜʠʪʦʚ ʚ ɸʣʪʘʡʩʢʦʤ ʢʨʘʝ. 

 

 
 

ʉʡʪ. 1. ɽʡʦʙʥʡʣʙ ʡ ʪʫʩʬʣʫʬʩʙ ʛʴʝʙʦʦʴʮ ʣʩʞʝʡʫʧʛ ʛ ɹʤʫʙʢʪʣʧʥ ʣʩʙʞ, ʥʤʩʝ ʩʬʚʤʞʢ. 
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ʇʦʪʨʝʙʠʪʝʣʴʩʢʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ ʀʧʦʪʝʯʥʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ 

ʄʘʣʦʝ ʠ ʩʨʝʜʥʝʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ ʂʨʫʧʥʳʝ ʢʦʨʧʦʨʘʪʠʚʥʳʝ ʟʘʝʤʱʠʢʠ 

334,6 
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216,0 
237,7 



 

 

 

ɹʦʣʴʰʫʶ ʜʦʣʶ ʟʘʥʠʤʘʝʪ ʢʨʝʜʠʪʦʚʘʥʠʝ ʢʨʫʧʥʦʛʦ ʙʠʟʥʝʩʘ, ʯʪʦ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʟʘʧʫʩʢʝ ʩʦʚʤʝʩʪʥʳʭ 
ʧʨʦʝʢʪʦʚ ʧʦ ʨʘʟʚʠʪʠʶ ʙʠʟʥʝʩʘ. ʆʜʥʘʢʦ, ʥʝʤʘʣʦʚʘʞʥʦ ʪʦ, ʯʪʦ ʜʦʭʦʜʥʦʩʪʴ ʠ ʨʠʩʢ ʠʤʝʶʪ ʧʨʷʤʫʶ ʢʦʨʨʝ-
ʣʷʮʠʶ, ʠʥʳʤʠ ʩʣʦʚʘʤʠ, ʯʝʤ ʚʳʰʝ ʜʦʭʦʜʥʦʩʪʴ ʦʪ ʜʘʥʥʦʛʦ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ, ʪʝʤ ʚʳʰʝ ʨʠʩʢ ʥʝ ʧʦʣʫʯʠʪʴ 
ʦʞʠʜʘʝʤʦʛʦ ʜʦʭʦʜʘ.  

ɺ ʩʚʷʟʠ ʩ ʜʘʥʥʳʤʠ ʥʝʛʘʪʠʚʥʳʤʠ ʧʦʩʣʝʜʩʪʚʠʷʤʠ ʎʝʥʪʨʘʣʴʥʳʡ ʙʘʥʢ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʙʳʣʦ 
ʨʘʟʨʘʙʦʪʘʥ ʨʷʜ ʨʝʢʦʤʝʥʜʘʮʠʠ  ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʨʦʩʩʠʡʩʢʠʤ ʙʘʥʢʘʤ ʚ ʦʙʣʘʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʨʝʜʠ-
ʪʦʚʘʥʠʷ, ʢʦʪʦʨʳʝ ʩʚʷʟʘʥʳ ʩʦ ʩʣʝʜʫʶʱʠʤʠ ʧʦʟʠʮʠʷʤʠ: 

1. ʅʘ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʤ ʫʨʦʚʥʝ ʙʘʥʢʫ ʟʘʧʨʝʱʝʥʦ ʟʘʥʠʤʘʪʴʩʷ ʩʪʨʘʭʦʚʦʡ, ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ, ʪʦʨ-
ʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ; 

2. ʂʦʤʤʝʨʯʝʩʢʠʡ ʙʘʥʢ ʠʤʝʝʪ ʧʨʘʚʦ ʠʤʝʪʴ ʥʝ ʙʦʣʝʝ 25 % ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʚ ʢʘʧʠʪʘʣʝ ʠʥʚʝ-
ʩʪʠʨʫʝʤʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ; 

3. ɹʘʥʢ ʠʤʝʝʪ ʧʨʘʚʦ ʚʣʦʞʠʪʴ ʪʦʣʴʢʦ 10 % ʦʪ ʩʚʦʝʛʦ ʢʘʧʠʪʘʣʘ ʚ ʮʝʣʷʭ ʧʨʠʦʙʨʝʪʝʥʠʷ ʘʢʮʠʡ ʭʦʟʷʡ-
ʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ; 

4. ʅʘʣʠʯʠʠ ʦʙʷʟʘʪʝʣʴʥʳʭ ʢ ʠʩʧʦʣʥʝʥʠʶ ʥʦʨʤʘʪʠʚ, ʢʦʪʦʨʳʝ ʦʛʨʘʥʠʯʠʚʘʶʪ ʫʯʘʩʪʠʝ ʙʘʥʢʘ ʚ ʬʠ-
ʥʘʥʩʦʚʦ-ʧʨʦʤʳʰʣʝʥʥʳʭ ʛʨʫʧʧʘʭ. 

ʀʥʚʝʩʪʠʮʠʠ ʚ ʩʪʨʦʠʪʝʣʴʥʳʡ ʢʦʤʧʣʝʢʩ ʦʪʥʦʩʠʪʩʷ ʢ ʯʠʩʣʫ ʦʪʨʘʩʣʝʡ, ʦʧʨʝʜʝʣʷʶʱʠʭ ʚʦʟʤʦʞʥʦʩʪʠ 
ʨʝʰʝʥʠʷ ʩʦʮʠʘʣʴʥʳʭ, ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠ ʪʝʭʥʠʯʝʩʢʠʭ ʟʘʜʘʯ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʢʨʘʷ. ʆʜʥʘʢʦ, ʥʘ ʩʝʛʦ-
ʜʥʷʰʥʠʡ ʜʝʥʴ ʚ ɸʣʪʘʡʩʢʦʤ ʢʨʘʝ ʚ ʩʨʘʚʥʝʥʠʠ ʩ 2015 ʛʦʜʦʤ ʩʦʢʨʘʪʠʣʩʷ ʥʘ 16 % ʠ ʩʦʩʪʘʚʠʣ 2 520 ʧʨʝʜ-
ʧʨʠʷʪʠʡ, ʦʩʥʦʚʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʪʦʨʳʭ ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʠ ʧʨʦʠʟʚʦʜʩʪʚʦ ʩʪʨʦʠʪʝʣʴʥʳʭ 
ʤʘʪʝʨʠʘʣʦʚ. ʇʦʤʠʤʦ ʯʠʩʣʘ ʩʪʨʦʠʪʝʣʴʥʳʭ ʢʦʤʧʣʝʢʩʦʚ ʩʦʢʨʘʪʠʣʦʩʴ ʠ ʩʨʝʜʥʝʩʧʠʩʦʯʥʘʷ ʯʠʩʣʝʥʥʦʩʪʴ ʨʘ-
ʙʦʪʥʠʢʦʚ ʚ ʜʘʥʥʦʤ ʩʝʢʪʦʨʝ ʙʦʣʴʰʝ ʯʝʤ ʚ 3 ʨʘʟʘ: ʩ 78 ʪʳʩ. ʯʝʣʦʚʝʢ ʜʦ 22 ʪʳʩ. ʯʝʣʦʚʝʢ. ʊʘʢ, ʟʘ 2016 ʛʦʜ 
ʙʳʣʦ ʚʚʝʜʝʥʦ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʥʘ 28 % ʢʚʘʜʨʘʪʥʳʭ ʤʝʪʨʦʚ ʤʝʥʴʰʝ, ʯʝʤ ʚ 2015 ʛʦʜʫ (435,5 ʪʳʩ. ʢʚ. ʤ. 
ʧʨʦʪʠʚ 548,7 ʪʳʩ. ʢʚ. ʤ.). ɼʘʥʥʳʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣʠʮʝ 1. 

ʋʙʚʤʡʯʙ 1 
ʁʫʧʜʡ ʩʙʚʧʫʴ ʪʫʩʧʡʫʞʤʵʦʧʜʧ ʣʧʥʨʤʞʣʪʙ ɹʤʫʙʢʪʣʧʜʧ ʣʩʙʸ ʠʙ ʨʞʩʡʧʝ 2012-2016 ʜʜ. 

ʇʦʢʘʟʘʪʝʣʠ ɻʦʜ 

2012 2013 2014 2015 2016 

1 2 3 4 5 6 

1. ʆʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʚ 
ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ, ʤʣʥ 
ʨʫʙ. 

45 025,8 55 818,9 57 564,11 58 348,59 51 039,79 

2. ʆʙʲʝʤ ʨʘʙʦʪ, ʚʳʧʦʣ-
ʥʝʥʥʳʭ ʧʦ ʚʠʜʫ ʵʢʦʥʦʤʠ-
ʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 
çʉʪʨʦʠʪʝʣʴʩʪʚʦè, ʤʣʥ 
ʨʫʙ. 

16 573,1 15 984,8 27 560,5 29 068,51 28 970,56 

3. ʚʚʦʜ ʞʠʣʴʷ ʪʳʩ. ʢʚ. ʤ, 
ʚʩʝʛʦ, 654,3 659,4 663,2 668,51 581,6 

4. ʚ ʪʦʤ ʯʠʩʣʝ ʚ ʩʝʣʴʩʢʦʡ 
ʤʝʩʪʥʦʩʪʠ 196,6 207,1 172,9 168,4 148,1 

 
ʀʩʭʦʜʷ ʠʟ ʜʘʥʥʳʭ ʚ ʪʘʙʣʠʮʝ 1, ʤʦʞʥʦ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʚ ʧʝʨʠʦʜ 2012-2015ʛʛ. ʩʪʨʦʠʪʝʣʴʥʳʡ 

ʢʦʤʧʣʝʢʩ ʧʦʢʘʟʳʚʘʣ ʜʠʥʘʤʠʯʥʳʡ ʨʦʩʪ, ʥʦ ʚ 2016 ʛʦʜʫ ʧʨʦʠʟʦʰʝʣ ʩʧʘʜ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʚ ʦʙʱʝʤ 
ʦʙʲʝʤʝ ʥʘ 8,8 %. ʇʦ ʚʩʝʤʫ ɸʣʪʘʡʩʢʦʤʫ ʢʨʘʶ ʟʘ 2016 ʛʦʜ ʙʳʣʦ ʚʚʝʜʝʥʦ ʧʦʯʪʠ 745,7 ʪʳʩ. ʢʚ. ʤ. ʥʦʚʳʭ 
ʞʠʣʳʭ ʧʦʤʝʱʝʥʠʡ. ɽʩʣʠ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʜʘʥʥʫʶ ʮʠʬʨʫ ʚ ʜʠʥʘʤʠʢʝ, ʪʦ ʦʥʘ ʩʦʢʨʘʪʠʣʘʩʴ ʥʘ 17,4 % ʚ 
ʩʨʘʚʥʝʥʠʠ ʩ 2015 ʛʦʜʦʤ. ʇʦʤʠʤʦ ʪʦʛʦ, ʯʪʦ ʜʠʥʘʤʠʢʘ ʦʪʨʠʮʘʪʝʣʴʥʘʷ ʧʦ ʢʨʘʶ, ʪʘʢ ʠ ʫʜʝʣʴʥʳʡ ʚʝʩ, ʚ 
ʦʪʥʦʰʝʥʠʠ ʚʩʝʛʦ ʉʠʙʠʨʩʢʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ, ʩʦʩʪʘʚʣʷʝʪ 8,9 %. ɼʘʞʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʚʩʝʛʦ 
ʉʠʙʠʨʩʢʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʙʳʣ ʟʘʤʝʯʝʥ ʩʧʘʜ ʚʚʦʜʘ ʞʠʣʳʭ ʜʦʤʦʚ ʥʘ 10,3 %, ʯʪʦ ʩʦʩʪʘʚʣʷʝʪ ʤʣʥ. 
ʢʚ. ʤ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛʦʜʦʤ.ɽʩʣʠ ʧʝʨʝʚʝʩʪʠ ʢʚʘʜʨʘʪʥʳʝ ʤʝʪʨʳ ʠ ʦʙʱʠʡ ʦʙʲʝʤ ʚʳʧʦʣʥʝʥʥʳʭ 
ʨʘʙʦʪ ʧʦ ɸʣʪʘʡʩʢʦʤʫ ʢʨʘʶ ʚ 2016 ʛʦʜʫ ʚ ʜʝʥʝʞʥʳʡ ʵʢʚʠʚʘʣʝʥʪ, ʪʦ ʦʥ ʙʫʜʝʪ ʨʘʚʝʥ 30,955 ʤʣʨʜ. ʨʫʙ. 



 

 

 

ʋʧʨʘʚʣʝʥʠʝʤ ɸʣʪʘʡʩʢʦʛʦ ʢʨʘʷ ʧʦ ʩʪʨʦʠʪʝʣʴʩʪʚʫ ʠ ʘʨʭʠʪʝʢʪʫʨʝ ʝʞʝʤʝʩʷʯʥʦ ʚʝʜʝʪʩʷ ʤʦʥʠʪʦʨʠʥʛ 
ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ. 

ʂʘʢ ʦʪʤʝʯʘʶʪ ʢʨʘʝʚʳʝ ʚʣʘʩʪʠ, ʥʦʚʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʧʦʧʦʣʥʝʥʠʷ 
ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʞʠʣʠʱʥʦʛʦ ʬʦʥʜʘ. ɽʞʝʛʦʜʥʦ ʚ ʢʨʘʝ ʚʚʦʜʠʪʩʷ ʙʦʣʝʝ ʧʦʣʫʤʠʣʣʠʦʥʘ ʢʚʘʜʨʘʪʥʳʭ ʤʝʪʨʦʚ 
ʞʠʣʴʷ (ʚ ʩʨʝʜʥʝʤ ʧʦ 745,7 ʪʳʩ. ʢʚ. ʤ. ʦʙʱʝʡ ʧʣʦʱʘʜʠ). ʅʘ ʧʨʦʪʷʞʝʥʠʠ ʧʦʩʣʝʜʥʠʭ ʣʝʪ ʥʘʠʙʦʣʝʝ 
ʠʥʪʝʥʩʠʚʥʦ ʞʠʣʠʱʥʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʨʘʟʚʠʚʘʣʦʩʴ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʢʨʘʝʚʦʛʦ ʮʝʥʪʨʘ - ʛ. ɹʘʨʥʘʫʣʘ. ʂ 
ʩʦʞʘʣʝʥʠʶ, ʚ 2016 ʛʦʜʫ ʚ ʩʪʦʣʠʮʝ ʢʨʘʷ ʛʦʨʦʜʝ ɹʘʨʥʘʫʣ ʚʚʦʜ ʞʠʣʴʷ ʩʦʢʨʘʪʠʣʩʷ ʠ ʦʨʠʝʥʪʠʨʦʚʦʯʥʦ 
ʩʦʩʪʘʚʠʣ 480 ʪʳʩ. ʢʚ. ʤ., ʯʪʦ ʥʘ 0,75 % ʤʝʥʴʰʝ ʯʝʤ ʚ 2015ʛ., ʧʦʩʢʦʣʴʢʫ ʜʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʙʳʣ ʨʘʚʝʥ 
635,7 ʪʳʩ. ʢʚ. ʤ.  

 

 
ɺ 2016 ʛʦʜʫ ʟʘʤʝʯʘʝʪʩʷ ʫʚʝʣʠʯʝʥʠʝ ʚʦʚʣʝʯʝʥʠʷ ʚ ʦʙʦʨʦʪ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʜʣʷ ʢʦʤʧʣʝʢʩʥʦʛʦ 

ʦʩʚʦʝʥʠʷ ʪʝʨʨʠʪʦʨʠʡ ʚ ʮʝʣʷʭ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʚ ʛ.ɹʘʨʥʘʫʣʝ. ʇʦʪʨʝʙʥʦʩʪʴ ʚ ʞʠʣʴʝ ʥʝ ʪʦʣʴʢʦ 
ʧʦ ʩʪʨʘʥʝ, ʥʦ ʠ ʧʦ ɸʣʪʘʡʩʢʦʤʫ ʢʨʘʶ ʨʘʩʪʝʪ, ʵʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪ ʫʚʝʣʠʯʝʥʥʳʡ ʦʙʲʝʤ ʚʳʜʘʥʥʳʭ 
ʞʠʣʠʱʥʳʭ ʢʨʝʜʠʪʦʚ. ʊʘʢ, ʧʦ ʜʘʥʥʳʤ ɹʘʥʢʘ ʈʦʩʩʠʠ ʟʘ ʚʝʩʴ 2016 ʛʦʜ ʚ ɸʣʪʘʡʩʢʦʤ ʢʨʘʝ ʙʘʥʢʘʤʠ ʙʳʣʦ 
ʧʨʝʜʦʩʪʘʚʣʝʥʦ 120,3 ʪʳʩʷʯ ʞʠʣʠʱʥʳʭ ʢʨʝʜʠʪʦʚ ʥʘ ʦʙʱʫʶ ʩʫʤʤʫ 293,4 ʤʣʥ. ʨʫʙ. ʉʨʘʚʥʠʚʘʷ ʜʘʥʥʳʡ 
ʧʦʢʘʟʘʪʝʣʴ ʩ 2015 ʛʦʜʦʤ, ʪʦ ʤʦʞʥʦ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʧʨʦʠʟʦʰʣʦ ʫʚʝʣʠʯʝʥʠʝ ʥʘ 48,3 %. 

ɿʘ 2014-2016 ʛʛ. ʠʧʦʪʝʯʥʳʝ ʧʨʦʛʨʘʤʤʳ ʙʘʥʢʦʚ ʧʨʠʥʷʣʠ ʜʦʢʨʠʟʠʩʥʳʡ ʚʠʜ - ʢʘʢ ʧʦ ʩʪʘʚʢʘʤ, ʪʘʢ ʠ 
ʧʦ ʜʨʫʛʠʤ ʫʩʣʦʚʠʷʤ. ʇʦ ʠʪʦʛʘʤ 2014 ʛ. ʦʙʲʝʤ ʚʳʜʘʯʠ ʠʧʦʪʝʢʠ ʚ 681,22 ʤʣʨʜ. ʨʫʙ. ʕʪʦ ʥʘ 79 % ʙʦʣʴʰʝ, 
ʯʝʤ ʚ 2013 ʛ. (380,06 ʤʣʨʜ. ʨʫʙ.). 
 

 
ʆʪʥʦʩʠʪʝʣʴʥʦ ɸʣʪʘʡʩʢʦʛʦ ʢʨʘʷ, ʟʘ 2016 ʛ. ʦʙʲʝʤʳ ʠʧʦʪʝʯʥʦʛʦ ʞʠʣʠʱʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ ʫʚʝʣʠʯʠ-

ʣʠʩʴ ʙʦʣʝʝ ʯʝʤ ʥʘ 40 %: ʞʠʪʝʣʷʤ ʢʨʘʷ ʧʨʝʜʦʩʪʘʚʣʝʥʦ 10 832 ʠʧʦʪʝʯʥʳʭ ʢʨʝʜʠʪʦʚ ʥʘ 15,4 ʤʣʨʜ. ʨʫʙ. ɺ 
2015 ʛ. ʚʝʣʠʯʠʥʘ ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʩʦʩʪʘʚʠʣʘ 13,2 ʤʣʨʜ. ʨʫʙ., ʚ 2014 ʛʦʜʫ ʦʙʲʝʤ ʚʳʜʘʯʠ ʞʠʣʠʱʥʦʛʦ 
ʢʨʝʜʠʪʘ ʩʦʩʪʘʚʠʣ 12 ʤʣʨʜ. ʨʫʙ. 

ʀʩʭʦʜʷ ʠʟ ʜʘʥʥʳʭ ʪʘʙʣʠʮʳ 3, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʥʘʩʝʣʝʥʠʝ ɸʣʪʘʡʩʢʦʛʦ ʢʨʘʷ ʩʪʘʣʦ ʤʝʥʝʝ 
ʦʙʝʩʧʝʯʝʥʥʳʤ, ʧʦʩʢʦʣʴʢʫ ʚ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ ʦʙʲʝʤ ʠʧʦʪʝʯʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ ʩʥʠʟʠʣʩʷ. ʇʦʩʢʦʣʴʢʫ, ʚ 
ʫʩʣʦʚʠʷʭ ʬʠʥʘʥʩʦʚʦʡ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʢ ʪʠʧʠʯʥʳʤ ʧʦʢʫʧʘʪʝʣʷʤ ʞʠʣʴʷ ʚ ʦʩʥʦʚʥʦʤ ʦʪʥʦʩʷʪʩʷ ʣʶʜʠ, ʯʴʠ 
ʬʠʥʘʥʩʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʧʦʟʚʦʣʷʶʪ ʧʨʠʦʙʨʝʩʪʠ ʞʠʣʴʝ ʟʘ ʩʯʝʪ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ, ʥʝ ʧʨʠʙʝʛʘʷ ʢ 
ʧʦʤʦʱʠ ʠʧʦʪʝʯʥʦʛʦ ʢʨʝʜʠʪʘ, ʘ ʪʘʢʞʝ ʧʦʢʫʧʘʪʝʣʠ, ʧʨʠʦʙʨʝʪʘʶʱʠʝ ʞʠʣʴʝ ʟʘ ʩʯʝʪ ʠʧʦʪʝʯʥʦʛʦ ʢʨʝʜʠʪʘ, 
ʯʴʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʢʨʠʪʝʨʠʷʤ ʢ ʟʘʝʤʱʠʢʘʤ ʫ ʙʘʥʢʦʚ. 

ʅʘ ʥʘʯʘʣʦ 2016 ʛʦʜʘ ʩʨʝʜʥʷʷ ʦʙʝʩʧʝʯʝʥʥʦʩʪʴ ʞʠʣʴʝʤ ʥʘʩʝʣʝʥʠʷ ʢʨʘʷ ʩʦʩʪʘʚʠʣʘ 21,4 ʢʚʘʜʨʘʪ-
ʥʳʭ ʤʝʪʨʦʚ ʥʘ ʦʜʥʦʛʦ ʞʠʪʝʣʷ. ʂ ʢʦʥʮʫ 2020 ʛʦʜʘ, ʧʨʘʚʠʪʝʣʴʩʪʚʦ ɸʣʪʘʡʩʢʦʛʦ ʢʨʘʷ ʧʣʘʥʠʨʫʝʪ ʧʦʜʥʷʪʴ 

ʋʙʚʤʡʯʙ 2   
ʁʫʧʜʡ ʪʫʩʧʡʫʞʤʵʪʫʛʙ ʟʡʤʵʸ ʛ ɹʤʫʙʢʪʣʧʥ ʣʩʙʞ ʠʙ 2015-2016 ʜʜ. 

ʇʦʢʘʟʘʪʝʣʠ ɻʦʜ 

2015 2016 

1 2 3 

1. ɺʚʦʜ ʞʠʣʴʷ, ʪʳʩ.ʢʚ. ʤ 635,7 480 

ʋʙʚʤʡʯʙ 3 
ʇʚʳʞʥ ʛʴʝʙʰʡ ʡʨʧʫʞʣʡ ʠʙ 2014-2016ʜʜ., ʥʤʩʝ. ʩʬʚ. 

ʇʦʢʘʟʘʪʝʣʠ 
ɻʦʜ 

2014 2015 2016 

1 2 3 4 

1.ʆʙʲʝʤ ʚʳʜʘʯʠ ʠʧʦʪʝʢʠ ʧʦ ʈʦʩʩʠʠ ʇɸʆ çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè 
681,2 983,4 1 918,2 

2.ʆʙʲʝʤ ʚʳʜʘʯʠ ʠʧʦʪʝʢʠ ʧʦ ɸʣʪʘʡʩʢʦʤʫ ʢʨʘʶ 12 13,2 15,4 



 

 

 

ʵʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʜʦ 25 ʢʚʘʜʨʘʪʥʳʭ ʤʝʪʨʦʚ. 
ʕʢʩʧʝʨʪʳ ʧʨʠʜʝʨʞʠʚʘʶʪʩʷ ʜʚʫʭ ʫʪʚʝʨʞʜʝʥʠʡ, ʧʝʨʚʦʝ ʠʟ ʢʦʪʦʨʳʭ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʟʘʜʘʯʘ 

ʧʦ ʧʨʠʦʙʨʝʪʝʥʠʶ ʦʪʜʝʣʴʥʦʡ ʢʚʘʨʪʠʨʳ ʢʘʞʜʦʡ ʩʝʤʴʠ ʜʦ ʩʠʭ ʧʦʨ ʦʩʪʘʝʪʩʷ ʦʜʥʦʡ ʠʟ ʩʘʤʳʭ ʚʘʞʥʳʭ ʜʣʷ 
ʥʘʩʝʣʝʥʠʷ. ɺʪʦʨʦʝ ʫʪʚʝʨʞʜʝʥʠʝ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʩʝʨʴʝʟʥʳʭ ʦʙʥʦʚʣʝʥʠʡ ʩʫʱʝʩʪʚʫʶʱʝʛʦ 
ʞʠʣʦʛʦ ʬʦʥʜʘ. ʉ ʫʯʝʪʦʤ ʵʪʠʭ ʜʚʫʭ ʬʘʢʪʦʨʦʚ ʮʝʣʝʚʳʤ ʧʦʢʘʟʘʪʝʣʝʤ ʩʯʠʪʘʝʪʩʷ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʠ ʚʚʦʜ ʚ 
ʵʢʩʧʣʫʘʪʘʮʠʶ ʝʞʝʛʦʜʥʦ ʧʦʨʷʜʢʘ 1 ʢʚʘʜʨʘʪʥʦʛʦ ʤʝʪʨʘ ʦʙʱʝʡ ʧʣʦʱʘʜʠ ʥʘ ʢʘʞʜʦʛʦ ʞʠʪʝʣʷ. 

ɸʛʝʥʪʩʪʚʘʤʠ ʥʝʜʚʠʞʠʤʦʩʪʠ ʛʦʨʦʜʘ ɹʘʨʥʘʫʣ ʦʪʤʝʯʝʥʦ, ʯʪʦ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʧʨʦʩ ʥʘ ʥʝʜʚʠ-
ʞʠʤʦʩʪʴ ʦʩʪʘʝʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʠʤ. 

ʅʘʠʙʦʣʴʰʠʤ ʩʧʨʦʩʦʤ ʧʦʣʴʟʫʝʪʩʷ ʢʚʘʨʪʠʨʳ ʥʘ ʧʝʨʚʠʯʥʦʤ ʨʳʥʢʝ ʞʠʣʴʷ, ʧʦʩʢʦʣʴʢʫ ʮʝʥʘ ʥʘ ʥʠʭ 
ʥʠʞʝ, ʯʝʤ ʢʚʘʨʪʠʨʳ ʥʘ ʚʪʦʨʠʯʥʦʤ ʨʳʥʢʝ. ɺ ʩʪʦʣʠʮʝ ɸʣʪʘʡʩʢʦʛʦ ʢʨʘʷ ʛʦʨʦʜʝ ɹʘʨʥʘʫʣ, ʩʣʦʞʠʚʰʫʶʩʷ 
ʩʠʪʫʘʮʠʶ ʤʦʞʥʦ ʦʙʲʷʩʥʠʪʴ ʜʚʫʤʷ ʬʘʢʪʦʨʘʤʠ: 

1.  ɺʝʩʴʤʘ ʘʢʪʠʚʥʘʷ ʨʘʙʦʪʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʞʠʣʠʱʥʳʭ ʧʨʦʛʨʘʤʤ. ʊʦʣʴʢʦ ʜʣʷ ʤʦʣʦʜʳʭ ʩʝʤʝʡ ʚ 
2016 ʛ. ʙʳʣʦ ʚʳʜʝʣʝʥʦ 820 ʩʝʨʪʠʬʠʢʘʪʦʚ, ʧʦʤʠʤʦ ʵʪʦʡ ʧʨʦʛʨʘʤʤʳ ʥʘ ʨʳʥʦʢ ʧʨʠʥʝʩʣʠ ʙʦʣʴʰʦʝ ʢʦʣʠ-
ʯʝʩʪʚʦ ʩʨʝʜʩʪʚ ʩʝʨʪʠʬʠʢʘʪʳ ʫʯʘʩʪʥʠʢʦʚ ɺʝʣʠʢʦʡ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʚʦʡʥʳ ʠ ʤʘʪʝʨʠʥʩʢʠʡ ʢʘʧʠʪʘʣ. 

2.  ʈʦʩʪ ʮʝʥ ʥʘ ʥʝʜʚʠʞʠʤʦʩʪʴ ʦʙʫʩʣʦʚʣʝʥ ʚʳʩʦʢʠʤ ʩʧʨʦʩʦʤ ʥʘ ʠʧʦʪʝʯʥʳʝ ʧʨʝʜʣʦʞʝʥʠʷ. ʆʩʦ-
ʙʝʥʥʦ, ʢʦʛʜʘ ʥʘ ʤʘʡ 2017 ʛʦʜʘ ʚ ʇɸʆ çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè ʙʳʣʠ ʩʥʠʞʝʥʳ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʥʘ ʠʧʦʪʝʯ-
ʥʦʝ ʢʨʝʜʠʪʦʚʘʥʠʷ ʜʦ 8,4 %, ʙʣʘʛʦʜʘʨʷ ʧʘʨʪʥʝʨʘʤ ʙʘʥʢʘ. 

ʉ ʫʯʸʪʦʤ ʜʘʥʥʳʭ, ʧʦʣʫʯʝʥʥʳʭ ʚ ʨʝʟʫʣʴʪʘʪʝ ʤʦʥʠʪʦʨʠʥʛʘ ʮʝʥ ʥʘ ʨʳʥʢʝ ʥʝʜʚʠʞʠʤʦʩʪʠ ʩʪʦʣʠʮʳ 
ɸʣʪʘʡʩʢʦʛʦ ʢʨʘʷ ʠ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʥʘ ʢʦʥʝʮ 2016 ʛʦʜʘ ʠ ʥʘʯʘʣʦ 2017 ʛʦʜʘ, ʜʣʷ ʨʘʩʯʸʪʘ ʚ 
ʜʘʥʥʦʤ ʙʠʟʥʝʩ-ʧʣʘʥʝ ʙʳʣʠ ʧʨʠʥʷʪʳ ʩʣʝʜʫʶʱʠʝ ʦʪʧʫʩʢʥʳʝ ʮʝʥʳ : 

1.  ʆʜʥʦʢʦʤʥʘʪʥʳʝ ʢʚʘʨʪʠʨʳ - 43,39 ʪʳʩ. ʨʫʙ. / ʢʚ. ʤ.; 
2.  ɼʚʫʭʢʦʤʥʘʪʥʳʝ - 41,29 ʪʳʩ. ʨʫʙ. / ʢʚ. ʤ.; 
3.  ʊʨʝʭʢʦʤʥʘʪʥʳʝ - 40,15 ʪʳʩ. ʨʫʙ. / ʢʚ. ʤ..; 
4.  ʏʝʪʳʨʝʭʢʦʤʥʘʪʥʳʝ - 45,84 ʪʳʩ. ʨʫʙ. / ʢʚ. ʤ. 
ɽʩʣʠ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʚʳʰʝʫʢʘʟʘʥʥʳʝ ʮʝʥʳ ʚ ʜʠʥʘʤʠʢʝ, ʪʦ ʤʦʞʥʦ ʙʳʣʦ ʙʳ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʩ ʢʘʞ-

ʜʳʤ ʛʦʜʦʤ ʮʝʥʘ ʥʘ ʢʚʘʜʨʘʪʥʳʡ ʤʝʪʨ ʩʥʠʞʘʝʪʩʷ. ʅʘʧʨʠʤʝʨ, ʚ 2014 ʛʦʜʫ ʩʨʝʜʥʷʷ ʮʝʥʘ ʟʘ ʢʚʘʜʨʘʪʥʳʡ 
ʤʝʪʨ ʩʦʩʪʘʚʣʷʣʘ 61,6 ʪʳʩ. ʨʫʙ., ʘ ʚ 2015 ʛʦʜʫ - 54,6 ʪʳʩ. ʨʫʙ.  

ɺ ʩʚʷʟʠ ʩ ʚʳʰʝ ʧʝʨʝʯʠʩʣʝʥʥʳʤ, ʜʠʥʘʤʠʢʘ ʫʩʣʦʚʠʡ ʙʘʥʢʦʚʩʢʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ (ʋɹʂ) ʠ ʩʧʨʦʩʘ ʥʘ 
ʢʨʝʜʠʪʳ ʚ ɸʣʪʘʡʩʢʦʤ ʢʨʘʝ ʥʘʙʣʶʜʘʝʪʩʷ ʩʣʝʜʫʶʱʠʝ: 

 
ʉʡʪ. 2. ʁʠʥʞʦʞʦʡʞ ʪʨʩʧʪʙ ʦʙ ʣʩʞʝʡʫ ʠʙ 2013-2017ʜʜ.,% 
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ʀʧʦʪʝʯʥʳʝ ʢʨʝʜʠʪʳ ʇʦʪʨʝʙʠʪʝʣʴʩʢʠʝ ʢʨʝʜʠʪʳ  

ʉʥʠʞʝʥʠʝ ʩʧʨʦʩʘ 

ʈʦʩʪ ʩʧʨʦʩʘ ʆʞʠʜʘʥʠʷ 



 

 

 

 

 
ʉʡʪ. 3. ʁʠʥʞʦʞʦʡʞ ʬʪʤʧʛʡʢ ʣʩʞʝʡʫʧʛʙʦʡʸ ʠʙ 2013-2017ʜʜ.,% 

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʩʣʝʜʫʶʱʠʝ ʚʳʚʦʜ, ʙʘʥʢʠ ʚʝʜʫʪ ʣʦʷʣʴʥʫʶ ʧʦʣʠʪʠʢʫ ʠʧʦʪʝʯʥʦʛʦ 
ʢʨʝʜʠʪʦʚʘʥʠʷ ʠ ʩʤʷʛʯʘʶʪ ʫʩʣʦʚʠʷ ʧʦ ʠʭ ʚʳʜʘʯʠ ʢʘʢ ʟʘʩʪʨʦʡʱʠʢʘʤ, ʪʘʢ ʠ ʜʣʷ  ʢʦʥʝʯʥʳʤ ʧʦʪʨʝʙʠʪʝʣʝʡ.  
ʂʘʢ ʠʟʚʝʩʪʥʦ, ʧʨʦʮʝʥʪʥʘʷ ʧʦʣʠʪʠʢʘ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ ʠʛʨʘʝʪ ʩʫʱʝʩʪʚʝʥʥʫʶ ʨʦʣʴ ʚ ʧʦʚʳʰʝʥʠʠ ʵʬ-
ʬʝʢʪʠʚʥʦʩʪʠ ʜʝʡʩʪʚʫʶʱʝʡ ʩʠʩʪʝʤʳ ʥʘʧʨʘʚʣʝʥʠʷ ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦ, ʧʦʩʢʦʣʴʢʫ ʦʥʘ 
ʜʦʣʞʥʘ ʙʳʪʴ ʧʦʩʪʨʦʝʥʘ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦʙʳ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʢʨʝʜʠʪʦʚ ʙʳʣʦ ʚʳʛʦʜ-
ʥʳʤ ʥʝ ʪʦʣʴʢʦ ʜʣʷ ʙʘʥʢʘ, ʥʦ ʠ ʜʣʷ ʟʘʝʤʱʠʢʘ. 
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ʧʨʦʬʝʩʩʦʨ, ʜʦʮʝʥʪ 

ʤʘʛʠʩʪʨʘʥʪʢʘ 
ʌɻɹʆʋ ɺʆ ççʂʘʟʘʥʩʢʠʡ (ʇʨʠʚʦʣʞʩʢʠʡ) ʌʝʜʝʨʘʣʴʥʳʡ ʋʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ʉʪʘʪʴʷ ʧʦʩʚʷʱʝʥʘ ʬʦʨʤʠʨʦʚʘʥʠʶ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʟʘʪʨʘʪ ʥʘ ʚʦʟʤʝʱʝʥʠʝ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ 
ʫʱʝʨʙʘ ʦʪ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʜʣʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ. ʈʘʩʢʨʳʚʘʷ ʪʝʢʫʱʝʝ ʩʦʩʪʦʷʥʠʝ ʙʫʭʛʘʣ-
ʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʚ ʵʪʦʡ ʦʪʨʘʩʣʠ ʥʘʤʠ ʧʨʝʜʣʘʛʘʝʪʩʷ ʩʦʟʜʘʥʠʝ ʩʧʝʮʠʘʣʴʥʦʡ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʟʘʪʨʘʪ ʵʪʦʛʦ 
ʥʘʧʨʘʚʣʝʥʠʷ ʚ ʮʝʣʷʭ ʧʦʣʫʯʝʥʠʷ ʙʦʣʝʝ ʜʦʩʪʦʚʝʨʥʦʡ ʠ ʧʦʣʥʦʡ ʠʥʬʦʨʤʘʮʠʠ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ, ʵʢʦʣʦʛʠʯʝʩʢʠʡ ʫʱʝʨʙ, ʢʣʘʩʩʠʬʠʢʘʮʠʷ, ʧʨʠʨʦʜʦʦʭʨʘʥʥʳʝ 
ʤʝʨʦʧʨʠʷʪʠʷ, ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʟʘʪʨʘʪʳ 

 
THE CLASSIFICATION AND ACCOUNTING OF COSTS FOR COMPENSATION OF 

ENVIRONMENTAL DAMAGE 
 

Safiullin Azat Rashitovich,  
Bolshakova Elana Alexandrovna 

 
Abstract: The article is devoted to classification of costs of compensation for environmental damage from the 
activities of enterprises for accounting purposes. Revealing the current state of accounting in the industry, we 
propose the creation of a special classification of expenses in this direction in order to obtain more reliable and 
complete information. 
Key words: accounting, environmental damage, classification, conservation, environmental costs 

 
ʇʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦ ʟʘʪʨʘʪʘʭ ʥʘ ʚʦʟʤʝʱʝʥʠʝ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʫʱʝʨ-

ʙʘ ʦʪ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʚʘʞʥʘʷ ʨʦʣʴ ʦʪʚʝʜʝʥʘ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ. ʉʠʩʪʝʤʘʪʠʟʘʮʠʷ ʜʘʥʥʦʡ 
ʠʥʬʦʨʤʘʮʠʠ ʧʦʟʚʦʣʷʝʪ ʜʘʪʴ ʦʮʝʥʢʫ ʠ ʧʨʠʥʷʪʴ ʥʝʦʙʭʦʜʠʤʳʝ ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʝʰʝʥʠʷ ʚ ʦʙʣʘʩʪʠ ʧʨʠ-
ʨʦʜʦʦʭʨʘʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʇʨʘʚʦʚʳʝ ʠ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠʝ ʦʩʥʦʚʳ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʫʩʪʘʥʦʚʣʝʥʳ 
ʩʠʩʪʝʤʦʡ ʥʦʨʤʘʪʠʚʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʅʦʨʤʳ ʜʝʡʩʪʚʫ-
ʶʱʠʝ ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʦʩʥʦʚʘʥʳ ʥʘ ʝʜʠʥʦʦʙʨʘʟʠʠ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʦʧʝ-
ʨʘʮʠʡ, ʦʙʷʟʘʪʝʣʴʩʪʚ ʠ ʠʤʫʱʝʩʪʚʘ, ʧʨʝʜʩʪʘʚʣʝʥʠʠ ʠ ʩʦʩʪʘʚʣʝʥʠʠ ʜʦʩʪʦʚʝʨʥʦʡ ʠ ʩʦʧʦʩʪʘʚʠʤʦʡ ʠʥʬʦʨ-
ʤʘʮʠʠ ʦ ʨʘʩʭʦʜʘʭ ʠ ʜʦʭʦʜʘʭ, ʠʤʫʱʝʩʪʚʝʥʥʦʤ ʧʦʣʦʞʝʥʠʠ ʦʨʛʘʥʠʟʘʮʠʠ, ʢʦʪʦʨʘʷ ʥʝʦʙʭʦʜʠʤʘ ʧʦʣʴʟʦʚʘ-
ʪʝʣʷʤ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ. ɼʣʷ ʮʝʣʝʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚʦʟʜʝʡʩʪʚʠʷ ʢʘʢ ʭʦʟʷʡ-
ʩʪʚʝʥʥʦʡ, ʪʘʢ ʠ ʠʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʦʢʨʫʞʘʶʱʫʶ ʩʨʝʜʫ, ʢʦʪʦʨʘʷ ʦʙʝʩʧʝʯʠʚʘʝʪ ʵʢʦʣʦʛʠʯʝʩʢʫʶ ʙʝʟ-
ʦʧʘʩʥʦʩʪʴ ʠ ʛʘʨʘʥʪʠʨʫʝʪ ʩʦʭʨʘʥʝʥʠʝ ʙʣʘʛʦʧʨʠʷʪʥʦʩʪʠ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ, ʨʝʘʣʠʟʫʝʪʩʷ ʥʦʨʤʠʨʦʚʘʥʠʝ 
ʚ ʦʙʣʘʩʪʠ ʦʭʨʘʥʳ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ.  

ʕʢʦʣʦʛʠʯʝʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʩʦʧʨʷʞʝʥʘ ʩ ʥʝʩʝʥʠʝʤ ʪʨʫʜʦʚʳʭ, ʤʘʪʝʨʠʘʣʴʥʳʭ ʠ ʬʠʥʘʥʩʦʚʳʭ ʟʘ-
ʪʨʘʪ, ʢʦʪʦʨʳʝ ʩʚʷʟʘʥʳ ʩ ʧʨʠʨʦʜʦʦʭʨʘʥʥʳʤʠ ʤʝʨʦʧʨʠʷʪʠʷʤʠ ʦʩʫʱʝʩʪʚʣʷʝʤʳʝ ʧʨʝʜʧʨʠʷʪʠʝʤ ʚ ʧʨʦʮʝʩ-



 

 

 

ʩʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʨʦʮʝʩʩʘ ʠʣʠ ʧʝʨʝʜ ʝʛʦ ʥʘʯʘʣʦʤ. ɼʘʥʥʳʝ ʟʘʪʨʘʪʳ ʘʢʢʫʤʫʣʠʨʫʶʪʩʷ ʚ ʩʪʦʠʤʦʩʪʠ 
ʦʙʲʝʢʪʦʚ ʧʨʠʨʦʜʦʦʭʨʘʥʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʠʣʠ ʚʢʣʶʯʘʶʪʩʷ ʚ ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʢʦʥʝʯʥʦʡ ʧʨʦʜʫʢʮʠʠ. 

ɿʘʪʨʘʪʳ ʥʘ ʵʢʦʣʦʛʠʯʝʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʟʘʪʨʘʪʳ (ʪʨʫʜʦʚʳʝ, ʤʘʪʝʨʠʘʣʴʥʳʝ, 
ʬʠʥʘʥʩʦʚʳʝ) ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʪʦʨʳʝ ʩʚʷʟʘʥʳ ʩ ʧʨʠʨʦʜʦʦʭʨʘʥʥʳʤʠ ʤʝʨʦʧʨʠʷʪʠʷʤʠ, ʯʪʦ ʦʩʫʱʝʩʪʚʣʷʶʪ-
ʩʷ ʚ ʪʝʯʝʥʠʝ ʠʣʠ ʧʝʨʝʜ ʥʘʯʘʣʦʤ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʨʦʮʝʩʩʘ;  ʘʢʢʫʤʫʣʠʨʫʝʤʳʝ ʚ ʩʪʦʠʤʦʩʪʠ ʧʨʠʨʦʜʦ-
ʦʭʨʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʠʣʠ ʚʢʣʶʯʘʶʱʠʝʩʷ ʚ ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦʜʫʢʮʠʠ. ʉʦʩʪʘʚ ʵʢʦʣʦʛʠʯʝʩʢʠʭ ʟʘʪʨʘʪ ʫʚʷ-
ʟʘʥ ʩ ʨʝʘʣʠʟʘʮʠʝʡ ʧʨʠʨʦʜʦʦʭʨʘʥʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ. ʀʭ ʨʘʟʚʝʨʥʫʪʳʡ ʧʝʨʝʯʝʥʴ ʧʨʠʚʝʜʝʥ  ʚ ʀʥʩʪʨʫʢʪʠʚ-
ʥʦ-ʤʝʪʦʜʠʯʝʩʢʠʭ ʫʢʘʟʘʥʠʷʭ ʧʦ ʚʟʠʤʘʥʠʶ ʧʣʘʪʳ ʟʘ ʟʘʛʨʷʟʥʝʥʠʝ ʦʢʨʫʞʘʶʱʝʡ ʧʨʠʨʦʜʥʦʡ ʩʨʝʜʳ. ʄʝʨʦ-
ʧʨʠʷʪʠʷ ʧʦʜʨʘʟʜʝʣʝʥʳ ʥʘ ʧʷʪʴ ʛʨʫʧʧ, ʘ ʚʥʫʪʨʠ ʢʘʞʜʦʡ ʛʨʫʧʧʳ - ʧʦ ʚʠʜʘʤ:  

- ʦʭʨʘʥʘ ʚʦʟʜʫʰʥʦʛʦ ʙʘʩʩʝʡʥʘ; 
- ʦʭʨʘʥʘ ʠ ʨʘʮʠʦʥʘʣʴʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚʦʜʥʳʭ ʨʝʩʫʨʩʦʚ; 
- ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʦʪʭʦʜʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʧʦʪʨʝʙʣʝʥʠʷ; 
- ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʝ ʨʘʙʦʪʳ; 
- ʧʦʜʛʦʪʦʚʢʘ ʢʘʜʨʦʚ ʠ ʵʢʦʣʦʛʠʯʝʩʢʦʝ ʧʨʦʩʚʝʱʝʥʠʝ.[1] 
ʇʨʠʚʝʜʝʥʥʘʷ ʚʳʰʝ ʛʨʫʧʧʠʨʦʚʢʘ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʮʝʣʷʤ ʩʦʩʪʘʚʣʝʥʠʷ ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʪʘʪʠʩʪʠʯʝʩʢʦʡ 

ʦʪʯʝʪʥʦʩʪʠ, ʥʦ ʜʣʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʥʝ ʧʦʜʭʦʜʠʪ. ɼʣʷ ʧʦʜʨʘʟʜʝʣʝʥʠʷ ʧʨʠʨʦʜʦʦʭʨʘʥʥʳʭ ʤʝʨʦʧʨʠʷ-
ʪʠʡ ʚʳʜʝʣʠʪʴ ʦʜʠʥ ʧʨʠʟʥʘʢ ʥʘ ʧʝʨʝʯʠʩʣʝʥʥʳʝ ʧʷʪʴ ʛʨʫʧʧ ʜʦʚʦʣʴʥʦ ʩʣʦʞʥʦ.  

ɼʣʷ ʦʪʨʘʞʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ ʚ ʜʝʪʘʣʴʥʦʡ ʬʦʨʤʝ ʦʙ ʵʢʦʣʦʛʠʯʝʩʢʠʭ ʟʘʪʨʘʪʘʭ ʠ ʫʩʪʘʥʦʚʣʝʥʠʝ ʠʭ 
ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚʳʟʳʚʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚ ʦʙʦʩʦʙʣʝʥʥʦʤ ʫʯʝʪʝ, ʦʩʥʦʚʦʡ ʢʦʪʦʨʦʛʦ 
ʜʦʣʞʥʦ ʷʚʣʷʪʴʩʷ ʥʘʫʯʥʦ ʦʙʦʩʥʦʚʘʥʥʘʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʵʪʠʭ ʛʨʫʧʧ ʟʘʪʨʘʪ. ʅʝʩʦʤʥʝʥʥʦ, ʯʪʦ ʥʝʣʴʟʷ ʚʳ-
ʜʝʣʠʪʴ ʝʜʠʥʳʡ  ʧʨʠʟʥʘʢ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʢʣʘʩʩʠʬʠʢʘʮʠʠ, ʚ ʩʚʷʟʠ ʩ ʪʝʤ, ʯʪʦ ʧʦʣʴʟʦʚʘʪʝʣʠ ʠʥʬʦʨʤʘ-
ʮʠʠ ʦʙ ʵʢʦʣʦʛʠʯʝʩʢʠʭ ʟʘʪʨʘʪʘʭ ʦʙʣʘʜʘʶʪ ʨʘʟʣʠʯʥʳʤʠ ʮʝʣʷʤʠ ʠ ʠʩʧʦʣʴʟʫʶʪ ʨʘʟʥʫʶ ʤʝʪʦʜʠʢʫ ʠ ʤʝʪʦ-
ʜʦʣʦʛʠʶ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʦʙʨʘʙʦʪʢʠ. ʂʣʘʩʩʠʬʠʢʘʮʠʷ ʟʘʪʨʘʪ ʥʘ ʚʦʟʤʝʱʝʥʠʝ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʫʱʝʨʙʘ 
ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʦʪʨʝʙʥʦʩʪʷʤʠ ʚ ʘʥʘʣʠʟʝ ʵʪʠʭ ʟʘʪʨʘʪ, ʩʦʦʪʥʝʩʝʥʠʠ ʩ ʜʨʫʛʠʤʠ ʟʘʪʨʘʪʘʤʠ, ʠ ʜʣʷ ʮʝʣʠ ʨʘ-
ʮʠʦʥʘʣʴʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠ ʪʝʢʫʱʝʛʦ ʢʦʥʪʨʦʣʷ ʩʨʝʜʩʪʚ ʦʧʨʝʜʝʣʝʥʠʷ ʠ ʦʨʛʘʥʠʟʘʮʠʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 
ʟʘʪʨʘʪ ʚ ʮʝʣʦʤ.  

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʣʘʩʩʠʬʠʢʘʪʦʨʦʤ ʚʠʜʦʚ ʧʨʠʨʦʜʦʦʭʨʘʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢ ʟʘʪʨʘʪʘʤ ʥʘ ʚʦʟʤʝ-
ʱʝʥʠʝ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʫʱʝʨʙʘ ʙʫʜʫʪ ʦʪʥʦʩʠʪʴʩʷ ʩʣʝʜʫʶʱʠʝ ʚʠʜʳ ʠ ʛʨʫʧʧʳ ʟʘʪʨʘʪ:  

- ʊʝʢʫʱʠʝ ʟʘʪʨʘʪʳ ʦʨʛʘʥʠʟʘʮʠʡ, ʫʯʨʝʞʜʝʥʠʡ ʠ ʧʨʝʜʧʨʠʷʪʠʡ ʥʘ ʦʭʨʘʥʫ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ. 
- ʂʘʧʠʪʘʣʴʥʳʝ ʚʣʦʞʝʥʠʷ ʚ ʦʭʨʘʥʫ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ (ʩʦʧʨʷʞʝʥʥʳʝ ʠ ʧʨʷʤʳʝ). 
- ɿʘʪʨʘʪʳ ʥʘ ʢʘʧʠʪʘʣʴʥʳʡ ʨʝʤʦʥʪ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ ʧʨʠʨʦʜʦʦʭʨʘʥʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ. 
- ɿʘʪʨʘʪʳ ʥʘ ʥʘʫʯʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ ʦʙʣʘʩʪʠ ʨʘʮʠʦʥʘʣʴʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨ-

ʩʦʚ ʠ ʦʭʨʘʥʳ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ. 
- ɿʘʪʨʘʪʳ ʥʘ ʦʭʨʘʥʫ ʞʠʚʦʪʥʦʛʦ ʤʠʨʘ, ʩʦʜʝʨʞʘʥʠʝ ʟʘʧʦʚʝʜʥʠʢʦʚ ʠ ʜʨʫʛʠʭ ʦʩʦʙʦ ʦʭʨʘʥʷʝʤʳʭ ʧʨʠ-

ʨʦʜʥʳʭ ʪʝʨʨʠʪʦʨʠʡ, ʦʭʨʘʥʫ ʣʝʩʥʳʭ ʨʝʩʫʨʩʦʚ, ʦʟʝʣʝʥʝʥʠʝ ʧʨʦʤʳʰʣʝʥʥʳʭ ʮʝʥʪʨʦʚ ʠ ʛʦʨʦʜʦʚ.[1] 
- ɿʘʪʨʘʪʳ ʥʘ ʵʢʦʣʦʛʠʯʝʩʢʦʝ ʧʨʦʩʚʝʱʝʥʠʝ ʠ ʦʙʨʘʟʦʚʘʥʠʝ (ʧʦʜʛʦʪʦʚʢʫ ʩʧʝʮʠʘʣʠʩʪʦʚ). 
- ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ ʙʶʜʞʝʪʘ ʥʘ ʮʝʣʠ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʥʘʧʨʘʚʣʝʥʥʦʩʪʠ: ʨʘʩʭʦʜʳ ʥʘ ʩʦʜʝʨʞʘ-

ʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʨʛʘʥʦʚ ʚ ʩʬʝʨʝ ʦʭʨʘʥʳ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ. 
ʇʨʠʚʝʜʝʥʥʘʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʧʨʠʚʝʜʝʥʘ ʥʘ ʫʨʦʚʥʝ ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ, ʦʜʥʘʢʦ ʵʪʠ ʟʘʪʨʘʪʳ 

ʤʦʛʫʪ ʙʳʪʴ ʩʛʨʫʧʧʠʨʦʚʘʥʳ ʧʦ ʠʥʳʤ ʧʨʠʟʥʘʢʘʤ ʠ ʦʙʦʙʱʝʥʳ ʚ ʮʝʣʷʭ ʫʧʨʘʚʣʝʥʠʷ ʧʨʠʨʦʜʦʧʦʣʴʟʦʚʘʥʠʝʤ. 
ʎʝʣʴʶ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʟʘʪʨʘʪ ʥʘ ʚʦʟʤʝʱʝʥʠʝ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʫʱʝʨʙʘ ʧʦ ʚʠʜʘʤ ʧʨʦʚʦʜʠʤʳʭ ʤʝʨʦʧʨʠʷ-
ʪʠʡ ʙʫʜʝʪ ʷʚʣʷʪʴʩʷ ʚʳʷʚʣʝʥʠʝ ʩʪʝʧʝʥʠ ʠʥʪʝʥʩʠʚʥʦʩʪʠ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʪʘʢ 
ʞʝ ʫʩʪʘʥʦʚʣʝʥʠʝ ʦʩʥʦʚʥʳʭ ʝʝ ʥʘʧʨʘʚʣʝʥʠʡ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʟʘʪʨʘʪ ʥʘ ʵʪʫ ʜʝʷʪʝʣʴʥʦʩʪʴ.  

ɺ ʪʝʢʫʱʝʝ ʚʨʝʤʷ ʚ ʈʦʩʩʠʠ ʥʝʪ ʩʧʝʮʠʘʣʴʥʦʛʦ ʩʪʘʥʜʘʨʪʘ ʧʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ, ʢʦʪʦʨʳʡ ʙʳ ʨʝ-
ʛʫʣʠʨʦʚʘʣ ʫʯʝʪ ʟʘʪʨʘʪ ʥʘ ʦʭʨʘʥʫ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ. ʇʦʜʦʙʥʦʛʦ ʜʦʢʫʤʝʥʪʘ ʥʝʪ ʠ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʡ 
ʧʨʘʢʪʠʢʝ, ʠ ʵʪʦ ʩʦʟʜʘʝʪ ʥʝʢʦʪʦʨʳʝ ʪʨʫʜʥʦʩʪʠ  ʧʨʠ ʩʙʦʨʝ ʠʥʬʦʨʤʘʮʠʠ ʧʦ ʧʨʠʨʦʜʦʦʭʨʘʥʥʦʡ ʜʝʷʪʝʣʴʥʦ-
ʩʪʠ. ʉʣʦʞʥʦʩʪʴ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʚʦʟʤʦʞʥʦʩʪʠ ʥʝʩʦʧʦʩʪʘʚʠʤʦʩʪʠ ʟʘʪʨʘʪ ʚ ʧʨʦʩʪʨʘʥʩʪʚʝ, ʪ.ʢ. ʢʘʞʜʘʷ ʦʨʛʘ-
ʥʠʟʘʮʠʷ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʨʘʟʨʘʙʘʪʳʚʘʝʪ ʩʦʙʩʪʚʝʥʥʫʶ ʢʣʘʩʩʠʬʠʢʘʮʠʶ.  ɼʣʷ ʧʨʘʢʪʠʢʠ ʠ ʪʝʦʨʠʠ ʩʦʚʨʝ-
ʤʝʥʥʦʛʦ ʫʯʝʪʘ ʪʘʢ ʞʝ ʭʘʨʘʢʪʝʨʝʥ  ʪʘʢʦʡ ʥʝʛʘʪʠʚʥʳʡ ʤʦʤʝʥʪ, ʢʘʢ ʦʙʦʙʱʝʥʥʳʡ ʭʘʨʘʢʪʝʨ ʤʥʦʛʠʭ ʬʦʨʤʫ-
ʣʠʨʦʚʦʢ ʠ ʧʦʥʷʪʠʡ, ʠ ʵʪʦ ʧʨʠʚʦʜʠʪ ʢ ʧʨʦʪʠʚʦʨʝʯʠʚʦʩʪʠ ʠʭ ʪʦʣʢʦʚʘʥʠʡ.  



 

 

 

ʆʟʥʘʢʦʤʠʚʰʠʩʴ ʩ ʪʨʫʜʘʤʠ ʩʦʚʨʝʤʝʥʥʳʭ ʨʦʩʩʠʡʩʢʠʭ ʫʯʝʥʳʭ, ʢʦʪʦʨʳʝ ʨʘʩʩʤʘʪʨʠʚʘʣʠ ʢʣʘʩʩʠʬʠ-
ʢʘʮʠʶ ʟʘʪʨʘʪ ʥʘ ʚʦʟʤʝʱʝʥʠʝ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʫʱʝʨʙʘ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʥʝ ʩʫʱʝʩʪʚʫʝʪ 
ʝʜʠʥʦʛʦ ʧʦʜʭʦʜʘ ʢʘʢ ʚ ʤʝʪʦʜʠʢʝ ʫʯʝʪʘ, ʪʘʢ ʠ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʩʘʤʦʛʦ ʧʦʥʷʪʠʷ çʵʢʦʣʦʛʠʯʝʩʢʠʝ ʟʘʪʨʘʪʳè. 
ɽ.ɺ. ʄʦʨʦʟʦʚʘ ʩʯʠʪʘʝʪ, ʯʪʦ ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʟʘʪʨʘʪʳ ʚʦʟʥʠʢʘʶʪ ʚ ʨʝʟʫʣʴʪʘʪʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʧʨʝʜʧʨʠʷ-
ʪʠʷ ʠ ʧʨʠʨʦʜʥʦʡ ʩʨʝʜʳ ʠ ʚʳʜʝʣʷʶʪʩʷ ʚ ʚʠʜʝ ʟʘʪʨʘʪ ʥʘ ʦʭʨʘʥʫ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ, ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʦ 
ʚʦʟʦʙʥʦʚʣʷʝʤʳʭ ʨʝʩʫʨʩʦʚ ʠ ʦʧʣʘʪʫ ʥʝʛʘʪʠʚʥʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʦʢʨʫʞʘʶʱʫʶ ʩʨʝʜʫ[2, c. 74]. ʊ.ɸ. ɼʝ-
ʤʠʥʘ ʧʦʜ ʵʢʦʣʦʛʠʯʝʩʢʠʤʠ ʟʘʪʨʘʪʘʤʠ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʧʨʠʨʦʜʦʦʭʨʘʥʥʳʝ ʟʘʪʨʘʪʳ, ʧʨʝʜʩʪʘʚʣʷʶʱʠʝ ʩʦʙʦʡ 
ʚʳʨʘʞʝʥʥʫʶ ʚ ʩʪʦʠʤʦʩʪʥʦʡ ʬʦʨʤʝ ʩʦʚʦʢʫʧʥʦʩʪʴ ʚʩʝʭ ʚʠʜʦʚ ʨʝʩʫʨʩʦʚ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝ-
ʥʠʷ ʧʨʠʨʦʜʦʦʭʨʘʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ [3, c.101]. ʂ. ʉ. ʉʘʝʥʢʦ ʧʨʝʜʣʘʛʘʝʪ ʠʩʭʦʜʠʪʴ ʠʟ ʪʦʛʦ, ʯʪʦ ʵʢʦʣʦʛʠʯʝ-
ʩʢʠʝ ʧʨʦʮʝʩʩʳ ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ ʩʣʝʜʫʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʧʦ ʥʘʧʨʘʚʣʝʥʠʷʤ ʧʨʠʨʦʜʦʧʦʣʴʟʦʚʘ-
ʥʠʷ: ʦʩʚʦʝʥʠʝ, ʜʦʙʳʯʘ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ; ʥʝʛʘʪʠʚʥʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʦʢʨʫʞʘʶʱʫʶ 
ʩʨʝʜʫ; ʧʨʠʨʦʜʦʦʭʨʘʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ [4, c.206]. ʇʦ ʤʥʝʥʠʶ ʈ. ɸʜʘʤʩʘ, ʵʪʠ ʨʘʩʭʦʜʳ ʠʤʝʶʪ ʯʝʪʳʨʝ 
ʥʘʧʨʘʚʣʝʥʠʷ: 

- ʧʨʦʠʟʚʦʜʩʪʚʦ ʵʢʦʣʦʛʠʯʝʩʢʠ ʯʠʩʪʳʭ ʧʨʦʜʫʢʪʦʚ ʠ ʵʢʦʣʦʛʠʟʘʮʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ; 
- ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʘ; 
- ʫʪʠʣʠʟʘʮʠʷ ʦʪʭʦʜʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ; 
- ʦʯʠʩʪʢʘ ʟʘʛʨʷʟʥʝʥʥʳʭ ʟʝʤʝʣʴ. 
ʅʘ ʚʟʛʣʷʜ ɹʘʨʪʦʣʦʤʝʦ ʄ., ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʟʘʪʨʘʪʳ ʟʘʚʠʩʷʪ ʦʪ ʩʪʨʫʢʪʫʨʳ ʧʨʦʠʟʚʦʜʩʪʚʘ; ʦʢʘʟʳʚʘʝ-

ʤʦʛʦ ʥʘ ʢʦʤʧʘʥʠʶ ʜʘʚʣʝʥʠʷ ʩʦ ʩʪʦʨʦʥʳ ʚʣʘʩʪʝʡ ʠ ʦʙʱʝʩʪʚʝʥʥʦʩʪʠ; ʜʦʩʪʫʧʥʳʭ ʪʝʭʥʦʣʦʛʠʡ, ʘ ʪʘʢʞʝ ʦʪ 
ʧʨʠʤʝʥʷʝʤʳʭ ʩʠʩʪʝʤ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ. ʉʫʱʝʩʪʚʫʶʱʠʝ ʥʘ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʩʠʩʪʝʤʳ ʦʙʳʯʥʦ 
ʦʪʨʘʞʘʶʪ ʪʦʣʴʢʦ ʥʝʙʦʣʴʰʫʶ ʯʘʩʪʴ ʵʪʠʭ ʟʘʪʨʘʪ ʥʘ ʦʭʨʘʥʫ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ. ɹʦʣʝʝ ʪʱʘʪʝʣʴʥʳʝ ʠʩ-
ʩʣʝʜʦʚʘʥʠʷ ʜʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʚʳʜʝʣʠʪʴ ʚ ʢʘʯʝʩʪʚʝ ʵʢʦʣʦʛʠʯʝʩʢʠʭ ʠ ʜʨʫʛʠʝ ʟʘʪʨʘʪʳ. ʆʮʝʥʢʠ ʟʘʪʨʘʪ 
ʷʚʣʷʶʪʩʷ ʙʦʣʝʝ ʪʨʘʜʠʮʠʦʥʥʦʡ ʩʬʝʨʦʡ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʠ ʦʙʳʯʥʦ ʧʨʠʚʦʜʷʪʩʷ ʙʫʭʛʘʣʪʝʨʘʤʠ ʠ 
ʵʢʦʣʦʛʘʤʠ. 

ʕʪʠ ʦʮʝʥʢʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʙʦʣʴʰʫʶ ʮʝʥʥʦʩʪʴ, ʧʦʩʢʦʣʴʢʫ ʧʦʟʚʦʣʷʶʪ ʧʨʠʚʣʝʯʴ ʚʥʠʤʘʥʠʝ ʚʳʩʰʝʛʦ 
ʨʫʢʦʚʦʜʩʪʚʘ, ʯʪʦʙʳ ʥʘʤʝʪʠʪʴ ʥʝʦʙʭʦʜʠʤʳʝ ʤʝʨʦʧʨʠʷʪʠʷ. 

ʂ ʵʢʦʣʦʛʠʯʝʩʢʠʤ ʤʝʨʦʧʨʠʷʪʠʷʤ ʘʢʪʠʚʥʦʛʦ ʭʘʨʘʢʪʝʨʘ ʦʪʥʦʩʷʪʩʷ ʜʚʝ ʙʦʣʴʰʠʝ ʛʨʫʧʧʳ ʧʨʠʨʦʜʦ-
ʦʭʨʘʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ: 

- ʦʯʠʩʪʢʘ ʚʨʝʜʥʳʭ ʚʳʙʨʦʩʦʚ ʧʨʝʜʧʨʠʷʪʠʡ; 
- ʫʩʪʨʘʥʝʥʠʝ ʧʨʠʯʠʥ ʟʘʛʨʷʟʥʝʥʠʷ. 
ʇʝʨʚʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʚʢʣʶʯʘʝʪ ʫʩʪʘʥʦʚʢʫ ʬʠʣʴʪʨʦʚ: ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʦʯʠʩʪʥʳʭ ʩʦʦʨʫʞʝʥʠʡ, ʧʝʨʝ-

ʨʘʙʦʪʢʫ ʪʚʝʨʜʳʭ ʦʪʭʦʜʦʚ ʧʨʝʜʧʨʠʷʪʠʡ. 
ɺʪʦʨʦʝ ï ʙʫʜʝʪ ʚʢʣʶʯʘʪʴ ʨʘʟʨʘʙʦʪʢʫ ʤʘʣʦʦʪʭʦʜʥʳʭ ʪʝʭʥʦʣʦʛʠʡ; ʧʨʠʤʝʥʝʥʠʝ ʟʘʤʢʥʫʪʦʛʦ ʮʠʢʣʘ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷʭ; ʢʦʤʧʣʝʢʩʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʩʭʦʜʥʦʛʦ ʩʳʨʴʷ. 
ʈʘʩʭʦʜʳ ʥʘ ʧʨʠʨʦʜʦʦʭʨʘʥʥʳʝ ʤʝʨʦʧʨʠʷʪʠʷ ʥʘʜʦ ʬʦʨʤʠʨʦʚʘʪʴ ʧʦ ʩʣʝʜʫʶʱʠʤ ʥʘʧʨʘʚʣʝʥʠʷʤ: 
- ʟʘʪʨʘʪʳ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʵʢʦʣʦʛʠʯʝʩʢʠ ʯʠʩʪʦʡ ʧʨʦʜʫʢʮʠʠ; 
- ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʤʝʨʦʧʨʠʷʪʠʡ ʥʘ ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ, ʥʝʡʪʨʘʣʠʟʘʮʠʶ ʚʨʝʜʘ, ʧʨʠʥʦʩʠʤʦʛʦ ʧʨʠʨʦ-

ʜʝ, ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʨʦʜʫʢʮʠʠ ʧʨʝʜʧʨʠʷʪʠʷ; 
- ʨʘʩʭʦʜʳ ʥʘ ʵʢʦʣʦʛʠʯʝʩʢʠʡ ʤʦʥʠʪʦʨʠʥʛ; 
- ʨʘʩʭʦʜʳ ʥʘ ʧʨʠʨʦʜʦʦʭʨʘʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʧʦʚʳʰʘʶʱʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚʘ; 
- ʦʙʷʟʘʪʝʣʴʥʳʝ ʦʪʯʠʩʣʝʥʠʷ ʠ ʥʘʣʦʛʠ ʚ ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʳʝ ʦʨʛʘʥʳ ʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʬʦʥʜʳ ʥʘ 

ʧʨʦʚʝʜʝʥʠʝ ʤʝʨʦʧʨʠʷʪʠʡ ʛʦʩʫʜʘʨʩʪʚʘ ʧʦ ʚʦʩʩʪʘʥʦʚʣʝʥʠʶ ʵʢʦʣʦʛʠʠ ʠ ʚʩʝʦʙʲʝʤʣʶʱʝʛʦ ʤʦʥʠʪʦʨʠʥʛʘ; 
- ɻ ʢʦʣʦʛʠʯʝʩʢʠʝ ʨʘʩʭʦʜʳ ʙʫʜʫʱʠʭ ʧʝʨʠʦʜʦʚ. 
ʅʘ ʪʝʢʫʱʠʡ ʤʦʤʝʥʪ ʥʠ ʦʜʥʘ ʠʟ ʬʦʨʤ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʥʝ ʠʤʝʝʪ ʦʪʜʝʣʴʥʦʡ ʩʪʨʦʢʠ, ʨʘʟ-

ʜʝʣʘ, ʢʦʪʦʨʘʷ ʙʳʣʘ ʙʳ ʧʦʩʚʷʱʝʥʘ ʧʨʠʨʦʜʦʦʭʨʘʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.  
ʇʨʘʚʠʣʘ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʥʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʪ ʦʪʜʝʣʴʥʦʝ ʦʪʨʘʞʝʥʠʝ ʵʢʦʣʦʛʠʯʝʩʢʠʭ ʟʘʪʨʘʪ 

ʯʪʦ ʚʝʜʝʪ ʢ ʪʦʤʫ, ʯʪʦ ʜʘʥʥʳʝ ʟʘʪʨʘʪʳ ʨʘʩʪʚʦʨʷʶʪʩʷ ʚ ʦʙʱʝʡ ʩʫʤʤʝ ʨʘʩʭʦʜʦʚ ʦʨʛʘʥʠʟʘʮʠʠ.  ʊʨʝʙʫʝʪʩʷ 
ʜʦʧʦʣʥʠʪʝʣʴʥʘʷ ʦʪʢʨʳʪʦ ʧʫʙʣʠʢʫʝʤʘʷ ʬʦʨʤʘ, ʢʦʪʦʨʘʷ ʙʳ ʨʘʩʢʨʳʚʘʣʘ ʚʝʩʴ ʩʧʝʢʪʨ ʟʘʪʨʘʪ ʥʘ ʚʦʟʤʝʱʝ-
ʥʠʝ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʫʱʝʨʙʘ ʠ ʫʚʝʣʠʯʠʣʘ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʧʨʦʚʦʜʠʤʳʝ ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʝ ʵʢʦʣʦʛʠʯʝ-
ʩʢʠʝ ʤʝʨʦʧʨʠʷʪʠʷ.  



 

 

 

ʇʨʝʜʣʘʛʘʝʤ ʬʦʨʤʫ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʩʦʩʪʦʷʱʫʶ ʠʟ 7 ʨʘʟʜʝʣʦʚ: ʚʥʝʦʙʦ-
ʨʦʪʥʳʝ ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʟʘʪʨʘʪʳ, ʤʘʪʝʨʠʘʣʴʥʦ-ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʟʘʪʨʘʪʳ, ʟʘʪʨʘʪʳ ʥʘ 
ʅʀʆʂʈ, ʟʘʪʨʘʪʳ ʥʘ ʵʢʦʣʦʛʠʯʝʩʢʦʝ ʦʙʨʘʟʦʚʘʥʠʝ, ʨʘʩʯʝʪʥʳʝ ʟʘʪʨʘʪʳ, ʧʨʦʯʠʝ ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʟʘʪʨʘʪʳ, 
ʨʝʟʝʨʚʳ ʧʨʝʜʩʪʦʷʱʠʭ ʨʘʩʭʦʜʦʚ.   

ʇʨʝʜʣʦʞʝʥʥʘʷ ʬʦʨʤʘ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʜʦʣʞʥʘ ʨʘʩʢʨʳʚʘʪʴ ʦʩʥʦʚʥʳʝ 
ʵʣʝʤʝʥʪʳ ʟʘʪʨʘʪ ʥʘ ʚʦʟʤʝʱʝʥʠʝ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʫʱʝʨʙʘ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʧʨʦʚʝʩʪʠ ʘʥʘʣʠʟ ʜʠʥʘʤʠʢʠ, 
ʩʪʨʫʢʪʫʨʳ, ʦʙʲʝʤʘ ʟʘʪʨʘʪ ʥʘ ʚʦʟʤʝʱʝʥʠʝ ʵʢʦʣʦʛʠʫʱʝʨʙʘ, ʚʳʜʝʣʠʪʴ ʧʨʠʦʨʠʪʝʪʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʧʨʦ-
ʚʦʜʠʤʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʠ ʦʮʝʥʠʪʴ ʩʪʝʧʝʥʴ ʠʭ ʟʥʘʯʠʤʦʩʪʠ ʜʣʷ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʂʘʞʜʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʦʪʯʠʪʳʚʘʝʪʩʷ ʧʝʨʝʜ ʢʦʥʪʨʦʣʠʨʫʶʱʠʤʠ ʦʨʛʘʥʘʤʠ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʭʦʟʷʡ-
ʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʉʯʠʪʘʝʪʩʷ, ʯʪʦ ʦʩʥʦʚʥʳʤʠ ʨʝʟʫʣʴʪʘʪʠʚʥʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʩʯʠʪʘʶʪʩʷ ʬʠʥʘʥ-
ʩʦʚʳʝ. ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ ʯʪʦ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʘʢʪʠʯʝʩʢʠ ʢʘʞʜʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘʥʦʩʠʪ ʚʨʝʜ ʦʢʨʫʞʘʶʱʝʡ 
ʩʨʝʜʝ, ʨʝʰʝʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʚʦʧʨʦʩʦʚ ʚʳʜʚʠʛʘʝʪʩʷ ʥʘ ʧʝʨʚʳʡ ʧʣʘʥ. ʅʦ ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ ʧʨʝʜ-
ʧʨʠʷʪʠʷ, ʚ ʪʦʤ ʯʠʩʣʝ ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ, ʟʘʚʠʩʷʪ ʥʝ ʪʦʣʴʢʦ ʦʪ ʛʨʘʤʦʪʥʦʛʦ ʦʙʦʨʦʪʘ ʜʝʥʝʞʥʳʭ 
ʩʨʝʜʩʪʚ, ʥʦ ʠ ʦʪ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʚʝʜʝʥʠʷ ʧʨʠʨʦʜʦʦʭʨʘʥʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ.  
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ʩʪʫʜʝʥʪ ʤʘʛʠʩʪʨʘʪʫʨʳ 1 ʢʫʨʩʘ  

ʥʘʫʯʥʳʡ ʨʫʢʦʚʦʜʠʪʝʣʴ, ʜ.ʵ.ʥ., ʧʨʦʬʝʩʩʦʨ  
ʌɻɹʆʋɺʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥ ʚʦʧʨʦʩ, ʩʚʷʟʘʥʥʳʡ ʩ ʚʘʞʥʦʩʪʴʶ ʚʥʫʪʨʠʬʠʨʤʝʥʥʦʛʦ 
ʬʠʥʘʥʩʦʚʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʚ ʦʨʛʘʥʠʟʘʮʠʠ. ʆʙʦʩʥʦʚʘʥʦ ʟʥʘʯʝʥʠʝ ʧʣʘʥʠʨʦʚʘʥʠʷ ʚ ʥʝʩʪʘʙʠʣʴʥʳʭ 
ʧʦʣʠʪʠʯʝʩʢʠʭ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ. ʂʨʦʤʝ ʪʦʛʦ, ʩʪʘʪʴʷ ʚʢʣʶʯʘʝʪ ʧʨʠʤʝʨ 
ʚʥʫʪʨʠʬʠʨʤʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʷ ɸʆ çɸʜʤʠʨʘʣʪʝʡʩʢʠʝ ʚʝʨʬʠè. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʬʠʥʘʥʩʦʚʦʝ ʧʣʘʥʠʨʦʚʘʥʠʝ, ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ, ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, 
ʫʧʨʘʚʣʝʥʠʝ, ʢʦʵʬʬʠʮʠʝʥʪ ʘʚʪʦʥʦʤʠʠ 
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ɼʣʷ ʥʦʨʤʘʣʴʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʣʶʙʦʡ ʩʠʩʪʝʤʳ ʵʢʦʥʦʤʠʢʠ ʥʝʦʙʭʦʜʠʤʦ, ʯʪʦʙʳ ʚʩʝ ʭʦʟʷʡ-

ʩʪʚʝʥʥʳʝ ʧʨʦʮʝʩʩʳ ʚʥʫʪʨʠ ʩʪʨʘʥʳ ʙʳʣʠ ʩʙʘʣʘʥʩʠʨʦʚʘʥʳ. ʃʶʙʦʝ ʥʘʨʫʰʝʥʠʝ ʙʘʣʘʥʩʘ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ 
ʥʘʨʫʰʝʥʠʶ ʧʨʦʧʦʨʮʠʡ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʮʠʢʣʦʚ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʝ. 

ʊʦ ʞʝ ʩʘʤʦʝ ʘʢʪʫʘʣʴʥʦ ʠ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʡ. ʇʨʠ ʨʘʮʠʦʥʘʣʴʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ 
ʢʦʤʧʘʥʠʷ ʵʬʬʝʢʪʠʚʥʦ ʨʘʟʚʠʚʘʝʪʩʷ ʠ ʧʦʣʫʯʘʝʪ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʵʬʬʝʢʪ ʦʪ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɸ ʜʣʷ 
ʵʪʦʛʦ ʥʝʦʙʭʦʜʠʤʦ ʟʘʥʠʤʘʪʴʩʷ ʪʘʢʠʤ ʧʨʦʮʝʩʩʦʤ ʢʘʢ ʧʣʘʥʠʨʦʚʘʥʠʝ. ɹʝʟ ʩʦʩʪʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʧʣʘ-
ʥʦʚ ʢʦʤʧʘʥʠʷ ʥʝ ʤʦʞʝʪ ʧʨʦʜʦʣʞʘʪʴ ʩʚʦʝ ʙʣʘʛʦʧʦʣʫʯʥʦʝ ʩʫʱʝʩʪʚʦʚʘʥʠʝ.  

ʂʦʤʧʘʥʠʠ ʥʝʦʙʭʦʜʠʤʦ ʫʧʨʘʚʣʷʪʴ ʚʩʝʤʠ ʠʤʝʶʱʠʤʠʩʷ ʨʝʩʫʨʩʘʤʠ, ʦʩʦʙʝʥʥʦ ʜʝʥʝʞʥʳʤʠ ʩʨʝʜ-
ʩʪʚʘʤʠ, ʢʦʪʦʨʳʝ ʠʜʫʪ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʠʥʚʝʩʪʠʮʠʡ, ʩʦʟʜʘʥʠʝ ʨʝʟʝʨʚʦʚ, ʬʠʥʘʥʩʠʨʦʚʘ-
ʥʠʝ ʧʨʦʝʢʪʦʚ ʠ ʜʨ. 

ɸʢʪʫʘʣʴʥʦʩʪʴ ʚʥʫʪʨʠʬʠʨʤʝʥʥʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʚ ʧʝʨʠʦʜ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ 
ʚʦ ʚʥʝʰʥʝʡ ʠ ʚʥʫʪʨʝʥʥʝʡ ʩʨʝʜʝ, ʢʦʤʧʘʥʠʷ ʤʦʞʝʪ ʩʦʭʨʘʥʠʪʴ ʩʚʦʶ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʠ ʤʝʩʪʦ ʥʘ 



 

 

 

ʨʳʥʢʝ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʯʝʨʝʟ ʦʧʪʠʤʠʟʘʮʠʶ ʨʘʩʭʦʜʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʢʦʪʦʨʦʝ ʦʩʫʱʝʩʪʚ-
ʣʷʝʪʩʷ ʯʝʨʝʟ ʧʣʘʥʠʨʦʚʘʥʠʝ. 

ʌʠʥʘʥʩʦʚʦʝ ʧʣʘʥʠʨʦʚʘʥʠʝ ï ʨʘʟʥʦʚʠʜʥʦʩʪʴ ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʥʘʧʨʘʚʣʝʥʥʘʷ ʥʘ ʜʦ-
ʩʪʠʞʝʥʠʝ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʠ ʤʝʞʜʫ ʜʚʠʞʝʥʠʝʤ ʜʝʥʝʞʥʳʭ ʠ ʤʘʪʝʨʠʘʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʧʨʝʜʧʨʠʷʪʠʷ, 
ʦʙʝʩʧʝʯʝʥʠʝ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ, ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʫʚʝʣʠʯʝʥʠʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʘʢʪʠʚʦʚ, ʩʦʙʩʪʚʝʥʥʦʛʦ 
ʢʘʧʠʪʘʣʘ ʠ ʧʨʦʜʘʞ [1]. 

ʊʘʢ ʞʝ ʧʣʘʥʠʨʦʚʘʥʠʝ ʤʦʞʥʦ ʧʦʥʠʤʘʪʴ, ʢʘʢ ʧʨʦʮʝʩʩ ʩʦʩʪʘʚʣʝʥʠʷ ʧʣʘʥʦʚ ʧʦ ʨʘʟʚʠʪʠʶ ʜʝʷʪʝʣʴʥʦ-
ʩʪʠ ʢʦʤʧʘʥʠʠ ʠ ʧʦʚʳʰʝʥʠʷ ʧʦʢʘʟʘʪʝʣʝʡ ʝʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʙʫʜʫʱʝʤ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ, ʟʘʥʠʤʘʪʴʩʷ ʧʣʘʥʠʨʦʚʘʥʠʝʤ ʨʦʩʩʠʡʩʢʠʤ ʢʦʤʧʘʥʠʷʤ ʜʦʩʪʘʪʦʯʥʦ ʩʣʦʞʥʦ ʠ 
ʧʨʦʙʣʝʤʘʪʠʯʥʦ, ʪʘʢ ʢʘʢ ʥʘʰʘ ʩʪʨʘʥʘ ʥʘʭʦʜʠʪʩʷ ʚ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʢʨʠʟʠʩʝ. ɸ ʵʪʦ 
ʦʟʥʘʯʘʝʪ, ʯʪʦ ʙʠʟʥʝʩ ʚʩʝ ʝʱʝ ʥʘʭʦʜʠʪʩʷ ʚ ʩʦʩʪʦʷʥʠʠ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ, ʢʦʛʜʘ ʥʝʣʴʟʷ ʩʧʨʦʛʥʦʟʠʨʦʚʘʪʴ 
ʠ ʚʳʜʝʣʠʪʴ ʬʘʢʪʦʨʳ, ʢʦʪʦʨʳʝ ʦʢʘʞʫʪ ʚʣʠʷʥʠʝ ʥʘ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʠ.  

ʀʟ-ʟʘ ʦʙʦʩʪʨʠʚʰʠʭʩʷ ʦʪʥʦʰʝʥʠʡ ʩ ʟʘʨʫʙʝʞʥʳʤʠ ʩʪʨʘʥʘʤʠ (ʚ ʩʚʷʟʠ ʩ ʨʘʟʥʳʤʠ ʚʟʛʣʷʜʘʤʠ ʥʘ ʧʦ-
ʣʦʞʝʥʠʝ ʥʘ ʋʢʨʘʠʥʝ), ʚʝʩʴ 2014 ʛʦʜ ʠ ʥʘʯʘʣʦ 2015 ʛʦʜʘ ʧʨʦʰʣʠ ʧʦʜ ʟʘʤʝʪʥʳʤ ʧʦʣʠʪʠʯʝʩʢʠʤ ʠ ʵʢʦʥʦ-
ʤʠʯʝʩʢʠʤ ʜʘʚʣʝʥʠʝʤ ʥʘ ʈʦʩʩʠʶ. ɺʚʝʜʝʥʥʳʝ ʩʘʥʢʮʠʠ ʠ ʦʛʨʘʥʠʯʝʥʠʷ ʚʥʝʩʣʠ ʩʚʦʶ ʣʝʧʪʫ ʚ ʨʘʟʚʠʪʠʝ 
ʥʘʰʝʡ ʩʪʨʘʥʳ, ʘ ʠʤʝʥʥʦ: ʦʙʦʩʪʨʠʣʘʩʴ ʬʠʥʘʥʩʦʚʘʷ ʥʝʩʪʘʙʠʣʴʥʦʩʪʴ, ʠ ʩʥʠʟʠʣʠʩʴ ʪʝʤʧʳ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʨʦʩʪʘ. ʇʘʜʝʥʠʝ ʨʫʙʣʷ ʠ ʩʚʷʟʘʥʥʳʝ ʩ ʥʠʤ ʨʠʩʢʠ ʧʨʠʚʝʣʠ ʢ ʩʥʠʞʝʥʠʶ ʠʥʚʝʩʪʠʮʠʡ ʠ ʫʭʦʜʫ ʤʥʦʛʠʭ ʠʥʦ-
ʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʩ ʨʳʥʢʘ. ʋʚʝʣʠʯʠʣʩʷ ʦʪʪʦʢ ʢʘʧʠʪʘʣʘ ʠʟ ʩʪʨʘʥʳ, ʪʘʢ ʢʘʢ ʤʥʦʛʠʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ 
ʥʝ ʜʦʚʝʨʷʶʪ ʩʚʦʠ ʩʙʝʨʝʞʝʥʠʷ ʦʪʝʯʝʩʪʚʝʥʥʳʤ ʙʘʥʢʘʤ, ʫ ʤʥʦʛʠʭ ʠʟ ʢʦʪʦʨʳʭ ʟʘ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ ɹʘʥʢ 
ʈʦʩʩʠʠ ʣʠʰʠʣ ʣʠʮʝʥʟʠʡ. ʂʘʢ ʩʣʝʜʩʪʚʠʝ, ʧʦʥʠʟʠʣʠʩʴ ʨʝʡʪʠʥʛʠ ʥʘʰʝʡ ʩʪʨʘʥʳ ʜʦ ʥʝʥʘʜʝʞʥʦʛʦ ʠ ʥʝʢʦʥʢʫ-
ʨʝʥʪʦʩʧʦʩʦʙʥʦʛʦ ʫʨʦʚʥʷ [2]. 

ʆʜʥʘʢʦ, ʥʝʩʤʦʪʨʷ ʥʘ ʥʝʙʣʘʛʦʧʨʠʷʪʥʫʶ ʩʠʪʫʘʮʠʶ ʚ ʩʪʨʘʥʝ, ʢʦʪʦʨʘʷ ʦʩʣʘʙʣʷʝʪ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙ-
ʥʦʩʪʴ ʨʦʩʩʠʡʩʢʦʛʦ ʙʠʟʥʝʩʘ, ʢʦʤʧʘʥʠʠ ʜʦʣʞʥʳ ʧʨʦʜʦʣʞʘʪʴ ʨʘʟʨʘʙʘʪʳʚʘʪʴ ʬʠʥʘʥʩʦʚʳʝ ʧʣʘʥʳ ʥʘ ʢʨʘʪ-
ʢʦʩʨʦʯʥʳʡ ʠ ʜʦʣʛʦʩʨʦʯʥʳʡ ʧʝʨʠʦʜʳ. ɺʝʨʦʷʪʥʝʝ ʚʩʝʛʦ, ʩʧʨʦʛʥʦʟʠʨʦʚʘʥʥʳʝ ʟʥʘʯʝʥʠʷ ʚ ʧʣʘʥʝ ʠ ʨʝʘʣʴ-
ʥʳʝ ʮʠʬʨʳ ʥʝ ʙʫʜʫʪ ʩʦʚʧʘʜʘʪʴ, ʥʦ ʚ ʣʶʙʦʤ ʩʣʫʯʘʝ ʢʦʤʧʘʥʠʷ ʧʦʣʫʯʠʪ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʵʬʬʝʢʪ ʦʪ ʧʨʦ-
ʚʝʜʝʥʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ.  

ʉʦʩʪʘʚʣʝʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʣʘʥʘ ʠ ʩʣʝʜʦʚʘʥʠʝ ʝʤʫ, ʧʦʟʚʦʣʷʝʪ ʜʠʩʮʠʧʣʠʥʠʨʦʚʘʪʴ ʚʩʶ ʜʝʷʪʝʣʴ-
ʥʦʩʪʴ ʢʦʤʧʘʥʠʠ, ʦʨʛʘʥʠʟʦʚʳʚʘʪʴ ʙʝʩʧʝʨʝʙʦʡʥʫʶ ʨʘʙʦʪʫ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ. ʇʣʘʥ ʩʥʠʞʘʝʪ ʚʝʨʦʷʪʥʦʩʪʴ 
ʥʘʩʪʫʧʣʝʥʠʷ ʥʝʛʘʪʠʚʥʳʭ ʩʣʫʯʘʝʚ ʠ ʧʦʟʚʦʣʷʝʪ ʵʢʦʥʦʤʠʪʴ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʢʦʤʧʘʥʠʠ. 

ɻ ʩʙʥʣʙʮ ʝʙʦʦʧʢ ʪʫʙʫʵʡ ʩʞʰʵ ʨʧʢʝʞʫ ʧ ʨʩʞʝʨʩʡʸʫʡʡ ɹʇ çɹʝʥʡʩʙʤʫʞʢʪʣʡʞ ʛʞʩʭʡè, ʸʛʤʸʷ-
ʲʞʥʪʸ ʯʞʦʫʩʧʥ ʢʦʨʘʙʣʝʩʪʨʦʝʥʠʷ ʈʦʩʩʠʠ. ɿʘ ʙʦʣʝʝ ʯʝʤ ʪʨʠ ʩʦʪʥʠ ʣʝʪ ʩʫʱʝʩʪʚʦʚʘʥʠʷ, ʧʨʝʜʧʨʠʷʪʠʝ 
ʧʦʩʪʨʦʠʣʦ ʧʝʨʚʳʝ ʨʫʩʩʢʠʝ ʧʘʨʦʭʦʜʳ, ʣʠʥʢʦʨʳ ʠ ʢʨʝʡʩʝʨʳ, ʧʝʨʚʳʡ ʚ ʤʠʨʝ ʘʪʦʤʥʳʡ ʣʝʜʦʢʦʣ ʠ ʨʘʟʣʠʯ-
ʥʳʝ ʧʨʦʝʢʪʳ, ʥʝ ʠʤʝʶʱʠʭ ʘʥʘʣʦʛʦʚ ʚ ʤʠʨʝ. ʉʝʛʦʜʥʷ ʵʪʦ ʩʦʚʨʝʤʝʥʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ, ʧʨʠʥʠʤʘʶʱʝʝ ʘʢ-
ʪʠʚʥʦʝ ʫʯʘʩʪʠʝ ʚ ʨʘʟʚʠʪʠʠ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʩʫʜʦʩʪʨʦʝʥʠʷ ʠ ʚʦʟʨʦʞʜʝʥʠʷ ʤʦʨʩʢʦʡ ʩʣʘʚʳ ʈʦʩʩʠʠ [3]. 

ʈʘʩʩʤʦʪʨʠʤ ʙʦʣʝʝ ʧʦʜʨʦʙʥʦ ʧʨʦʮʝʩʩ ʧʣʘʥʠʨʦʚʘʥʠʷ ʥʘ ʧʨʠʤʝʨʝ ɸʆ çɸʜʤʠʨʘʣʪʝʡʩʢʠʝ ʚʝʨʬʠè. 
ɺʳʩʰʠʡ ʤʝʥʝʜʞʤʝʥʪ ʧʨʝʜʧʨʠʷʪʠʷ ʜʦʣʞʝʥ ʧʨʝʜʩʪʘʚʣʷʪʴ, ʦʪʢʫʜʘ ʙʨʘʪʴ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʜʣʷ ʦʩʫ-
ʱʝʩʪʚʣʝʥʠʷ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʇʨʠ ʵʪʦʤ ʚʘʞʥʦ ʧʨʠʜʝʨʞʠʚʘʪʴʩʷ ʨʘʮʠʦʥʘʣʴʥʦʡ ʩʪʨʫʢʪʫʨʳ ʠʩʪʦʯʥʠʢʦʚ 
ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʘ ʠʤʝʥʥʦ ʩʦʦʪʥʦʰʝʥʠʷ ʟʘʝʤʥʦʛʦ ʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʢʦʪʦʨʦʝ ʦʪʨʘʞʘʝʪʩʷ ʚ ʢʦ-
ʵʬʬʠʮʠʝʥʪʝ ʘʚʪʦʥʦʤʠʠ.  

ʇʦ ʜʘʥʥʳʤ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ 2016 ʛʦʜ ʨʘʩʩʯʠʪʘʝʤ ʨʘʟʤʝʨ ʥʝʦʙʭʦʜʠʤʦʛʦ 
ʫʚʝʣʠʯʝʥʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʢʦʪʦʨʳʡ ʩʦʦʪʚʝʪʩʪʚʦʚʘʣ ʙʳ ʥʘʠʙʦʣʝʝ ʦʧʪʠʤʘʣʴʥʦʤʫ ʟʥʘʯʝʥʠʶ ʢʦ-
ʵʬʬʠʮʠʝʥʪʘ ʘʚʪʦʥʦʤʠʠ 0,6 (ʢʦʪʦʨʳʡ ʧʦʢʘʟʳʚʘʝʪ ʩʦʦʪʥʦʰʝʥʠʝ ʟʘʝʤʥʳʭ ʠ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ) (ʪʘʙ. 1 ʠ 
ʪʘʙʣ. 2). 

ʋʙʚʤʡʯʙ 1 
ʈʧ ʝʙʦʦʴʥ ʜʧʝʧʛʧʜʧ ʚʬʮʜʙʤʫʞʩʪʣʧʜʧ ʚʙʤʙʦʪʙ ɹʇ çɹʝʥʡʩʙʤʫʞʢʪʣʡʞ ʛʞʩʭʡè ʠʙ 2016 ʜ., ʫʴʪ. ʩʬʚ. 

ɸʢʪʠʚ 2016 ʇʘʩʩʠʚ 2016 

ɺʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 31 096 160 ʉʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ 31 689 710 

ʆʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 59 015 382 ɼʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 38 664 375 

  ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 19 757 457 

ɹʘʣʘʥʩ 90 111 542 ɹʘʣʘʥʩ 90 111 542 



 

 

 

ʋʙʚʤʡʯʙ 2  
ʉʙʪʰʞʫ ʩʙʠʥʞʩʙ ʦʞʧʚʮʧʝʡʥʧʜʧ ʬʛʞʤʡʰʞʦʡʸ ʪʧʚʪʫʛʞʦʦʧʜʧ ʣʙʨʡʫʙʤʙ ɹʇ çɹʝʥʡʩʙʤʫʞʢʪʣʡʞ ʛʞʩʭʡè, 

ʫʴʪ. ʩʬʚ. 

ˉ  ʇʦʢʘʟʘʪʝʣʠ ɺʝʣʠʯʠʥʘ 

1. ʆʧʪʠʤʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ 0,6 

2. ʆʙʱʘʷ ʩʪʦʠʤʦʩʪʴ ʠʤʫʱʝʩʪʚʘ ʥʘ ʢʦʥʝʮ ʛʦʜʘ, ʪʳʩ. ʨʫʙ. 90 111 542 

3. ʉʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ ʥʘ ʢʦʥʝʮ ʛʦʜʘ, ʪʳʩ. ʨʫʙ. 31 689 710 

4. ʈʘʟʤʝʨ ʥʝʦʙʭʦʜʠʤʦʛʦ ʫʚʝʣʠʯʝʥʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʪʳʩ. ʨʫʙ. (ʩʪʨ.1 * 
ʩʪʨ.2ï ʩʪʨ.3) 

22 377 215,2 

5. ʈʘʟʤʝʨ ʥʝʦʙʭʦʜʠʤʦʛʦ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠʩʭʦʜʷ ʠʟ ʦʧʪʠʤʘʣʴʥʦʛʦ ʟʥʘʯʝʥʠʷ 
ʢʦʵʬʬʠʮʠʝʥʪʘ ʘʚʪʦʥʦʤʠʠ, ʪʳʩ. ʨʫʙ. (ʩʪʨ. 4 + ʩʪʨ. 3) 

54 066 925,2 
 

 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦʙʳ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʥʦʨʤʘʪʠʚʥʦʤʫ ʟʥʘʯʝʥʠʶ ʢʦʵʬʬʠʮʠʝʥʪʘ ʘʚʪʦʥʦʤʠʠ ʨʘʚ-

ʥʦʤʫ 0,6 ʢʦʤʧʘʥʠʠ çɸʜʤʠʨʘʣʪʝʡʩʢʠʝ ʚʝʨʬʠè ʥʝʦʙʭʦʜʠʤʦ ʫʚʝʣʠʯʠʪʴ ʩʚʦʡ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ ʥʘ 
22 377 215,2 ʪʳʩ. ʨʫʙ.  

ʇʦʜʚʦʜʷ ʠʪʦʛ ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʧʝʨʠʦʜ ʢʨʠʟʠʩʘ, ʢʦʪʦʨʳʡ ʥʝ ʧʦʟʚʦʣʷʝʪ ʩʧʨʦʛʥʦʟʠʨʦʚʘʪʴ ʙʫ-
ʜʫʱʝʝ ʢʦʤʧʘʥʠʠ, ʧʣʘʥʠʨʦʚʘʥʠʝ ʷʚʣʷʝʪʩʷ ʥʘʩʫʱʥʦʡ ʟʘʜʘʯʝʡ, ʪʘʢ ʢʘʢ ʧʦʟʚʦʣʷʝʪ ʜʠʩʮʠʧʣʠʥʠʨʦʚʘʪʴ ʚʩʶ 
ʜʝʷʪʝʣʴʥʦʩʪʴ ʠ ʯʝʪʢʦ ʩʣʝʜʦʚʘʪʴ ʧʣʘʥʫ. 

ɺʥʫʪʨʠʬʠʨʤʝʥʥʦʝ ʧʣʘʥʠʨʦʚʘʥʠʝ ʧʦʟʚʦʣʷʝʪ ʤʠʥʠʤʠʟʠʨʦʚʘʪʴ ʧʦʪʝʨʠ ʦʪ ʥʝʛʘʪʠʚʥʦʛʦ ʚʣʠʷʥʠʷ 
ʚʥʝʰʥʠʭ ʠ ʚʥʫʪʨʝʥʥʠʭ ʬʘʢʪʦʨʦʚ ʥʘ ʦʨʛʘʥʠʟʘʮʠʶ.  

ʅʘ ʧʨʠʤʝʨʝ ʦʜʥʦʡ ʠʟ ʚʝʜʫʱʠʭ ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʩʪʨʘʥʳ ɸʆ çɸʜʤʠʨʘʣʪʝʡʩʢʠʝ ʚʝʨ-
ʬʠè ʙʳʣʘ ʩʧʨʦʛʥʦʟʠʨʦʚʘʥʘ ʦʧʪʠʤʘʣʴʥʘʷ ʩʪʨʫʢʪʫʨʘ ʢʘʧʠʪʘʣʘ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʘʷ ʢʦʵʬʬʠʮʠʝʥʪʫ ʘʚʪʦʥʦ-
ʤʠʠ ʚ ʨʘʟʤʝʨʝ 0,6. ɹʳʣʦ ʫʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʢʦʤʧʘʥʠʠ ʥʝʦʙʭʦʜʠʤʦ ʫʚʝʣʠʯʠʪʴ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ ʥʘ 
22 377 215,2 ʪʳʩ. ʨʫʙ. ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʦʩʪʘʚʘʪʴʩʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʡ ʠ ʥʝʟʘʚʠʩʠʤʦʡ ʦʪ ʚʥʝʰʥʠʭ ʟʘ-
ʝʤʥʳʭ ʩʨʝʜʩʪʚ, ʯʪʦ ʦʩʦʙʝʥʥʦ ʚʘʞʥʦ ʚ ʧʝʨʠʦʜʳ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʠ ʚʦʣʘʪʠʣʴʥʦʩʪʠ ʨʳʥʢʦʚ. ʋʚʝʣʠʯʠʪʴ 
ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣʘ ʥʘ ʥʝʦʙʭʦʜʠʤʫʶ ʚʝʣʠʯʠʥʫ ʤʦʞʥʦ, ʥʘʧʨʠʤʝʨ, ʝʩʣʠ ʥʘʧʨʘʚʠʪʴ ʚ ʩʣʝʜʫʶʱʝʤ ʧʝ-
ʨʠʦʜʝ ʙʦʣʴʰʝ ʩʨʝʜʩʪʚ ʠʟ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʚ ʥʝʨʘʩʧʨʝʜʝʣʝʥʥʫʶ ʧʨʠʙʳʣʴ. ʉ ʧʦʤʦʱʴʶ ʧʣʘʥʠʨʦʚʘʥʠʷ, 
ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʢʘʢʦʚʳ ʙʫʜʫʪ ʨʝʟʫʣʴʪʘʪʳ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʘʢʠʤʠ ʨʝʩʫʨʩʘ-
ʤʠ ʨʘʩʧʦʣʘʛʘʝʪ ʢʦʤʧʘʥʠʷ ʠ ʢʘʢ ʦʧʪʠʤʠʟʠʨʦʚʘʪʴ ʠ ʤʘʢʩʠʤʠʟʠʨʦʚʘʪʴ ʵʬʬʝʢʪ ʦʪ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ. 
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ɸʩʧʠʨʘʥʪ 

ʄʘʛʠʩʪʨ 
 ʅʀʋ ʄɻʉʋ  

ʈʦʩʩʠʷ, ʛ.ʄʦʩʢʚʘ 
 

ɹʦʦʧʫʙʯʡʸ: ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʨʝʘʣʠʟʘʮʠʷ ʧʨʦʛʨʘʤʤʳ çɸʨʝʥʜʘ ʟʘ 1 ʨʫʙʣʴ ʟʘ 1 ʢʚ.ʤ.è ʚ 
ʌɻɹʋʂ çɸʋʀʇʀʂè, ʝʝ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʥʘ ʘʛʝʥʪʩʪʚʦ, ʢʦʪʦʨʳʝ ʧʨʠʚʦʜʷʪ ʢ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 
ʵʬʬʝʢʪʠʚʥʦʩʪʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʠʥʚʝʩʪʦʨʳ, ʦʙʲʝʢʪʳ ʢʫʣʴʪʫʨʥʦʛʦ ʥʘʩʣʝʜʠʷ, ʧʨʦʛʨʘʤʤʘ, ʠʥʚʝʩʪʠʮʠʠ, ʩʪʘʚʢʘ ʘʨʝʥʜʳ, 
ʨʝʩʪʘʚʨʘʮʠʷ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ.  
 

THE IMPLEMENTATION OF THE "RENT OF 1 RUBLE PER 1 SQ.M." IN FGBUK "AUIPIK" 
 

Prytkova Oksana Olegovna, 
Isaev Anton Olegovich 

 
Abstract: this article discusses the implementation of the "rent of 1 ruble per 1 sq. m." in FGBUK "AUIPIK", its 
positive results for the Agency, which lead to economic efficiency. 
Keywords: investors, cultural heritage, program, investment, rent, restoration, economic efficiency. 

 
ɺ ʨʘʤʢʘʭ ɸʛʝʥʪʩʪʚʘ ʜʝʡʩʪʚʫʝʪ ʧʨʦʛʨʘʤʤʘ çɸʨʝʥʜʘ ʟʘ 1 ʨʫʙʣʴ ʟʘ 1 ʢʚ.ʤ.è, ʮʝʣʴʶ ʢʦʪʦʨʦʡ ʷʚʣʷʝʪ-

ʩʷ ʧʨʠʚʣʝʯʝʥʠʝ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʢ ʩʦʭʨʘʥʝʥʠʶ ʦʙʲʝʢʪʦʚ ʢʫʣʴʪʫʨʥʦʛʦ ʥʘʩʣʝʜʠʷ (ʧʘʤʷʪʥʠʢʦʚ ʠʩʪʦʨʠʠ 
ʠ ʢʫʣʴʪʫʨʳ) ʥʘʨʦʜʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ.  ʇʦʩʪʘʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 
ʦʪ 11.09.2015 ˉ 966 ʧʨʝʜʫʩʤʦʪʨʝʥ ʦʩʦʙʳʡ ʧʦʨʷʜʦʢ ʧʝʨʝʜʘʯʠ ʚ ʘʨʝʥʜʫ ʦʙʲʝʢʪʦʚ ʢʫʣʴʪʫʨʥʦʛʦ ʥʘʩʣʝʜʠʷ, 
ʢʦʪʦʨʳʝ ʥʘʭʦʜʷʪʩʷ ʚ ʥʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʦʤ ʩʦʩʪʦʷʥʠʠ. 

ʆʙʲʝʢʪʳ ʦʪʜʘʶʪʩʷ ʚ ʘʨʝʥʜʫ ʚ ʨʝʟʫʣʴʪʘʪʝ ʪʦʨʛʦʚ ʚ ʬʦʨʤʝ ʦʪʢʨʳʪʦʛʦ ʘʫʢʮʠʦʥʘ ʩ ʫʩʪʘʥʦʚʣʝʥʠʝʤ 
ʥʘʯʘʣʴʥʦʛʦ ʨʘʟʤʝʨʘ ʘʨʝʥʜʥʦʡ ʧʣʘʪʳ ï 1 ʨʫʙʣʴ ʟʘ ʤ2 ʚ ʛʦʜ ʥʘ ʩʨʦʢ 49 ʣʝʪ [1]. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʇʦʩʪʘʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦʪ 11.09.2015 ˉ 966 ʧʦ 
ʫʩʣʦʚʠʷʤ ʜʦʛʦʚʦʨʘ ʘʨʝʥʜʳ ʘʨʝʥʜʘʪʦʨ ʦʙʷʟʘʥ ʧʨʦʚʝʩʪʠ ʨʘʙʦʪʳ ʧʦ ʩʦʭʨʘʥʝʥʠʶ ʦʙʲʝʢʪʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ 
ʩ ʦʭʨʘʥʥʳʤ ʦʙʷʟʘʪʝʣʴʩʪʚʦʤ ʚ ʩʨʦʢ, ʢʦʪʦʨʳʡ ʥʝ ʜʦʣʞʝʥ ʧʨʝʚʳʰʘʪʴ ʩʝʤʴ ʣʝʪ ʩʦ ʜʥʷ ʧʦʜʧʠʩʘʥʠʷ ʘʢʪʘ 
ʧʨʠʝʤʘ-ʧʝʨʝʜʘʯʠ ʦʙʲʝʢʪʘ, ʚʢʣʶʯʘʷ ʩʨʦʢ ʧʦʜʛʦʪʦʚʢʠ ʠ ʩʦʛʣʘʩʦʚʘʥʠʷ ʧʨʦʝʢʪʥʦʡ ʜʦʢʫʤʝʥʪʘʮʠʠ ʧʦ ʩʦʭʨʘ-
ʥʝʥʠʶ ʦʙʲʝʢʪʘ, ʥʝ ʧʨʝʚʳʰʘʶʱʠʡ 2 ʣʝʪ ʩʦ ʜʥʷ ʧʦʜʧʠʩʘʥʠʷ ʘʢʪʘ ʧʨʠʝʤʘ-ʧʝʨʝʜʘʯʠ ʦʙʲʝʢʪʘ. ʇʨʠ ʵʪʦʤ 
ʩʦʩʪʘʚ ʦʩʥʦʚʥʳʭ ʨʘʙʦʪ ʧʦ ʩʦʭʨʘʥʝʥʠʶ ʦʙʲʝʢʪʘ ʫʢʘʟʳʚʘʝʪʩʷ ʚ ʜʦʛʦʚʦʨʝ ʘʨʝʥʜʳ. ʕʪʘ ʧʨʦʛʨʘʤʤʘ ʚ 
ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʨʝʘʣʠʟʫʝʪʩʷ ʥʝ ʪʦʣʴʢʦ ʫʨʦʚʥʝ ʄʦʩʢʚʳ, ʥʦ ʠ ʥʘ ʬʝʜʝʨʘʣʴʥʦʤ ʫʨʦʚʥʝ. 

ɼʘʥʥʘʷ ʧʨʦʛʨʘʤʤʘ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ ʤʦʞʝʪ ʙʳʪʴ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʡ ʚ ʨʘʤʢʘʭ ʧʦʣʫʯʝʥʠʷ ʧʨʠʙʳʣʠ ʦʪ 
ʨʝʩʪʘʚʨʘʮʠʠ ʜʘʥʥʦʛʦ ʆʂʅ, ʥʦ ʙʳʚʘʶʪ ʚʘʨʠʘʥʪʳ, ʢʦʛʜʘ ʜʣʷ ʠʥʚʝʩʪʦʨʘ ʫʯʘʩʪʠʝ ʚ ʧʨʦʛʨʘʤʤʝ ʤʦʞʝʪ ʙʳʪʴ 
ʩʦʚʝʨʰʝʥʥʦ ʥʝʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ [2]. ɺ ʪʘʙʣʠʮʝ 1 ʧʨʝʜʩʪʘʚʣʝʥ ʩʧʠʩʦʢ ʦʙʲʝʢʪʦʚ ɸʋʀʇʀʂ ʧʦ ʧʨʦʛʨʘʤʤʝ 
çɸʨʝʥʜʘ ʟʘ 1 ʨʫʙʣʴè ʠ ʦʪʤʝʯʝʥʳ ʧʦ ʢʘʞʜʦʤʫ ʠʟ ʦʙʲʝʢʪʦʚ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʠ ʥʝʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ 
























































































































































































































































































































































