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ʄʝʞʜʫʥʘʨʦʜʥʳʭ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʠʭ ʢʦʥʬʝʨʝʥʮʠʡ 

ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʮʝʥʪʨʘ ʥʘʫʯʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ çʅʘʫʢʘ ʠ ʇʨʦʩʚʝʱʝʥʠʝè 

 

1. ʎʝʣʴ ʢʦʥʬʝʨʝʥʮʠʠ ï ʩʦʜʝʡʩʪʚʠʝ ʠʥʪʝʛʨʘʮʠʠ ʨʦʩʩʠʡʩʢʦʡ ʥʘʫʢʠ ʚ ʤʠʨʦʚʦʝ ʠʥʬʦʨʤʘ-

ʮʠʦʥʥʦʝ ʥʘʫʯʥʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ, ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʥʘʫʯʥʳʭ ʠ ʧʨʘʢʪʠʯʝʩʢʠʭ ʜʦʩʪʠʞʝʥʠʡ ʚ ʨʘʟ-

ʣʠʯʥʳʭ ʦʙʣʘʩʪʷʭ ʥʘʫʢʠ, ʧʦʜʜʝʨʞʢʘ ʚʳʩʦʢʠʭ ʩʪʘʥʜʘʨʪʦʚ ʧʫʙʣʠʢʘʮʠʡ, ʘ ʪʘʢʞʝ ʘʧʨʦʙʘʮʠʷ ʨʝ-

ʟʫʣʴʪʘʪʦʚ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

 

2. ʋʪʚʝʨʜʠʪʴ ʩʦʩʪʘʚ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʛʦ ʢʦʤʠʪʝʪʘ ʠ ʨʝʜʘʢʮʠʦʥʥʦʡ ʢʦʣʣʝʛʠʠ (ʜʣʷ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʙʦʨʥʠʢʘ ʧʦ ʠʪʦʛʘʤ ʢʦʥʢʫʨʩʘ) ʚ ʣʠʮʝ: 

 

1) ɸʛʘʨʢʦʚʘ ʃʶʙʦʚʴ ɺʘʩʠʣʴʝʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

2) ɸʥʘʥʯʝʥʢʦ ʀʛʦʨʴ ɺʠʢʪʦʨʦʚʠʯ - ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʩʠʩʪʝʤʥʦʛʦ ʘʥʘʣʠʟʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʌɻɹʆʋ ɺʆ çʉʘʥʢʪ-

ʇʝʪʝʨʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʠʥʩʪʠʪʫʪ (ʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)è 

3) ɸʥʪʠʧʦʚ ɸʣʝʢʩʘʥʜʨ ɻʝʥʥʘʜʴʝʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, 

ʛʣʘʚʥʳʡ ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʣʠʪʝʨʘʪʫʨʳ ʠ ʨʫʩʩʢʦʛʦ ʷʟʳʢʘ ʌɻɹʆʋ ɺʆ 

çʂʝʤʝʨʦʚʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʠʥʩʪʠʪʫʪ ʢʫʣʴʪʫʨʳè  

4) ɹʘʙʘʥʦʚʘ ʖʣʠʷ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫ-

ʶʱʠʡ ʢʘʬʝʜʨʦʡ çʋʧʨʘʚʣʝʥʠʝ ʠʥʥʦʚʘʮʠʷʤʠ ʚ ʙʠʟʥʝʩʝè ɺʳʩʰʝʡ ʰʢʦʣʳ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚ-

ʣʝʥʠʷ ʌɻɸʆʋ ɺʆ çʖʞʥʦ-ʋʨʘʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ (ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʩʩʣʝ-

ʜʦʚʘʪʝʣʴʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)è  

5) ɹʘʛʘʤʘʝʚ ɹʘʛʘʤ ʄʘʥʘʧʦʚʠʯ ï ʜʦʢʪʦʨ ʚʝʪʝʨʠʥʘʨʥʳʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ 

ʪʝʨʘʧʠʠ ʠ ʬʘʨʤʘʢʦʣʦʛʠʠ ʬʘʢʫʣʴʪʝʪʘ ʚʝʪʝʨʠʥʘʨʥʦʡ ʤʝʜʠʮʠʥʳ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ɸʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

6) ɹʘʞʝʥʦʚʘ ʆʣʴʛʘ ʇʨʦʢʦʧʴʝʚʥʘ ï ʜʦʢʪʦʨ ʙʠʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʵʢʦʣʦʛʠʠ, ʧʨʠʨʦʜʦʧʦʣʴʟʦʚʘʥʠʷ ʠ ʙʠʦʣʦʛʠʠ, ʌɻɹʆʋ ɺʆ çʆʤʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

7) ɹʦʷʨʩʢʠʡ ʃʝʦʥʠʜ ɸʣʝʢʩʘʥʜʨʦʚʠʯ ï ʜʦʢʪʦʨ ʬʠʟʠʢʦ-ʤʘʪʝʤʘʪʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦ-

ʬʝʩʩʦʨ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʬʠʟʠʯʝʩʢʠʭ ʤʝʪʦʜʦʚ ʠʟʫʯʝʥʠʷ ʪʚʝʨʜʦʛʦ ʪʝʣʘ ʌɻɹʆʋ ɺʆ çʅʦʚʦ-

ʩʠʙʠʨʩʢʠʡ ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

8) ɹʫʟʥʠ ɸʨʪʝʤʠʡ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦʬʝʩ-

ʩʦʨ ʢʘʬʝʜʨʳ ʄʝʥʝʜʞʤʝʥʪʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʌɻɸʆʋ  ɺʆ çʂʨʳʤʩʢʠʡ ʬʝ-

ʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè,  ʀʥʩʪʠʪʫʪ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚʣʝʥʠʷ 

9) ɹʫʨʦʚ ɸʣʝʢʩʘʥʜʨ ʕʜʫʘʨʜʦʚʠʯ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶ-

ʱʠʡ ʢʘʬʝʜʨʦʡ çʌʠʟʠʯʝʩʢʦʝ ʚʦʩʧʠʪʘʥʠʝè, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ çʊʝʭʥʦʣʦʛʠʷ ʩʧʦʨʪʠʚʥʦʡ ʧʦʜ-

ʛʦʪʦʚʢʠ ʠ ʧʨʠʢʣʘʜʥʦʡ ʤʝʜʠʮʠʥʳ ʌɻɹʆʋ ɺʆ çɸʩʪʨʘʭʘʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʪʝʭʥʠʯʝʩʢʠʡ 

ʫʥʠʚʝʨʩʠʪʝʪè 

10) ɺʘʩʠʣʴʝʚ ʉʝʨʛʝʡ ʀʚʘʥʦʚʠʯ - ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʌɻɸʆʋ 

ɺʆ çʉʠʙʠʨʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 



 

 

 

11) ɺʣʘʩʦʚʘ ɸʥʥʘ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʠʩʪʦʨʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶʱʝʡ 

ʅʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʤ ʩʝʢʪʦʨʦʤ ʋʨʘʣʴʩʢʦʛʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʠʥʩʪʠʪʫʪʘ (ʬʠ-

ʣʠʘʣ) ʆʋʇ ɺʆ çɸʢʘʜʝʤʠʷ ʪʨʫʜʘ ʠ ʩʦʮʠʘʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡè  

12) ɻʝʪʤʘʥʩʢʘʷ ɽʣʝʥʘ ɺʘʣʝʥʪʠʥʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʜʦ-

ʮʝʥʪ ʢʘʬʝʜʨʳ ʤʝʪʦʜʠʢʠ ʧʨʝʧʦʜʘʚʘʥʠʷ ʣʠʪʝʨʘʪʫʨʳ ʌɻɹʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

13) ɻʨʠʮʘʡ ʃʶʜʤʠʣʘ ɸʣʝʢʩʘʥʜʨʦʚʥʘ ï ʢʘʥʜʠʜʘʪ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʩʦʮʠʘʣʴʥʦ-ʛʫʤʘʥʠʪʘʨʥʳʭ ʜʠʩʮʠʧʣʠʥ ʈʷʟʘʥʩʢʦʛʦ ʬʠʣʠʘʣʘ ʌɻɹʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʠʥʩʪʠʪʫʪ ʢʫʣʴʪʫʨʳè 

14) ɼʘʚʣʝʪʰʠʥ ʈʘʰʠʪ ɸʭʤʝʪʦʚʠʯ ï ʜʦʢʪʦʨ ʤʝʜʠʮʠʥʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚʝʜʫ-

ʶʱʠʡ ʢʘʬʝʜʨʦʡ ʛʦʩʧʠʪʘʣʴʥʦʡ ʪʝʨʘʧʠʠ ˉ2, ʌɹɻʆʋ ɺʆ çɹʘʰʢʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʤʝ-

ʜʠʮʠʥʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

15) ʀʛʣʠʥ ɸʣʝʢʩʝʡ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʶʨʠʜʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶ-

ʱʠʡ ʢʘʬʝʜʨʦʡ ʪʝʦʨʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʘʚʘ ʋʣʴʷʥʦʚʩʢʦʛʦ ʬʠʣʠʘʣ ʈʦʩʩʠʡʩʢʦʡ ʘʢʘʜʝʤʠʠ 

ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʛʦʩʩʣʫʞʙʳ ʧʨʠ ʇʨʝʟʠʜʝʥʪʝ ʈʌ  

16) ʀʣʴʠʥ ʉʝʨʛʝʡ ʖʨʴʝʚʠʯ ï ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ, ʅʆʋ 

ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʠʥʩʪʠʪʫʪè  

17) ʀʩʢʘʥʜʘʨʦʚʘ ɻʫʣʴʥʘʨʘ ʈʠʬʦʚʥʘ ï ʜʦʢʪʦʨ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠ ʨʫʩʩʢʦʛʦ ʷʟʳʢʦʚ ʌɻʂʆʋ ɺʆ çʋʬʠʤʩʢʠʡ ʶʨʠʜʠʯʝʩʢʠʡ ʠʥ-

ʩʪʠʪʫʪ ʄɺɼ ʈʦʩʩʠʠè  

18) ʂʘʟʜʘʥʷʥ ʉʫʩʘʥʥʘ ʐʘʣʚʦʚʥʘ ï ʢʘʥʜʠʜʘʪ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ 

ʢʘʬʝʜʨʳ çʇʩʠʭʦʣʦʛʠʷè ʈʦʩʩʠʡʩʢʦ-ɸʨʤʷʥʩʢʦʛʦ (ʉʣʘʚʷʥʩʢʦʛʦ) ʫʥʠʚʝʨʩʠʪʝʪʘ (ʛ. ɽʨʝʚʘʥ, ʈɸ)  

19) ʂʘʯʘʣʦʚʘ ʃʶʜʤʠʣʘ ʇʘʚʣʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʌɻɹʆʋ 

ɺʆ çʐʘʜʨʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè  

20) ʂʦʞʘʣʠʝʚʘ ʏʠʥʘʨʘ ɹʘʢʘʝʚʥʘ ï ʢʘʥʜʠʜʘʪ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ 

ʠʥʩʪʠʪʫʪʘ ʧʩʠʭʦʣʦʛʠ, ʩʦʮʠʦʣʦʛʠʠ ʠ ʩʦʮʠʘʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡ ɻɸʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʛʦʨʦʜ-

ʩʢʦʡ ʧʝʜʘʛʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè   

21) ʂʦʣʝʩʥʠʢʦʚ ɻʝʥʥʘʜʠʡ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘ-

ʚʝʜʫʶʱʠʡ ʢʘʬʝʜʨʦʡ ʌɻɹʆʋ ɺʆ çʇʝʪʨʦʟʘʚʦʜʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

22) ʂʦʨʥʝʚ ɺʷʯʝʩʣʘʚ ɺʷʯʝʩʣʘʚʦʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʩʦʬʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦʬʝʩʩʦʨ 

ʌɻɹʆʋ ɺʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡè 

23) ʂʨʳʣʦʚʘ ʄʘʨʠʷ ʅʠʢʦʣʘʝʚʥʘ ï ʢʘʥʜʠʜʘʪ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ ʢʘ-

ʬʝʜʨʳ ʛʫʤʘʥʠʪʘʨʥʳʭ ʜʠʩʮʠʧʣʠʥ ʠ ʠʥʦʩʪʨʘʥʥʳʭ ʷʟʳʢʦʚ ɸʟʦʚʦ-ʏʝʨʥʦʤʦʨʩʢʦʛʦ ʠʥʞʝʥʝʨʥʦʛʦ 

ʠʥʩʪʠʪʫʪʘ ʌɻɹʆʋ ɺʆ ɼʦʥʩʢʦʡ ɻɸʋ ʚ ʛ. ɿʝʨʥʦʛʨʘʜʝ  

24) ʂʫʥʮ ɽʣʝʥʘ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʶʨʠʜʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚ. ʢʘʬʝʜ-

ʨʦʡ ʫʛʦʣʦʚʥʦʛʦ ʧʨʘʚʘ ʠ ʢʨʠʤʠʥʦʣʦʛʠʠ ʌɻɹʆʋ ɺʆ çʏʝʣʷʙʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨ-

ʩʠʪʝʪè 

25) ʄʘʣʢʦʯ ɺʠʪʘʣʠʡ ɸʥʘʪʦʣʴʝʚʠʯ ï ʜʦʢʪʦʨ ʠʩʢʫʩʩʪʚʦʚʝʜʯʝʩʢʠʭ ʥʘʫʢ, ɺʝʜʫʱʠʡ 

ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ, ɸʢʘʜʝʤʠʷ ʅʘʫʢ ʈʝʩʧʫʙʣʠʢʠ ʄʦʣʜʦʚʘ 

26) ʄʘʣʦʚʘ ʀʨʠʥʘ ɺʠʢʪʦʨʦʚʥʘ ï ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ 

ʢʦʤʤʝʨʮʠʠ, ʪʝʭʥʦʣʦʛʠʠ ʠ ʧʨʠʢʣʘʜʥʦʡ ʠʥʬʦʨʤʘʪʠʢʠ ʌɻɹʆʋ ɺʆ çʈʕʋ ʠʤ. ɻ. ɺ. ʇʣʝʭʘʥʦʚʘè  

27) ʄʝʩʝʥʷʰʠʥʘ ʃʶʜʤʠʣʘ ɸʣʝʢʩʘʥʜʨʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩ-

ʩʦʨ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʨʫʩʩʢʦʛʦ ʷʟʳʢʘ ʠ ʣʠʪʝʨʘʪʫʨʳ ʌɻɹʆʋ ɺʆ çʏʝʣʷʙʠʥʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

28) ʅʝʢʨʘʩʦʚ ʉʪʘʥʠʩʣʘʚ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʩʦʬʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʬʠʣʦʩʦʬʠʠ, ʛʣʘʚʥʳʡ ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ ʌɻɹʆʋ ɺʆ çʋʨʘʣʴʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʡʳ ʫʥʠʚʝʨʩʠʪʝʪè 

29) ʅʝʧʦʤʥʷʱʠʡ ʆʣʝʛ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦ-

ʬʝʩʩʦʨ, ʨʫʢ. ʅʋʃ ʄʇʉ ʀʂʀʊ, ʌɻɸʆʋ ɺʆ çʉʠʙʠʨʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 



 

 

 

30) ʆʨʦʙʝʮ ɺʣʘʜʠʤʠʨ ɸʣʝʢʩʘʥʜʨʦʚʠʯ ï ʜʦʢʪʦʨ ʚʝʪʝʨʠʥʘʨʥʳʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚ. 

ʢʘʬʝʜʨʦʡ ʪʝʨʘʧʠʠ ʠ ʬʘʨʤʘʢʦʣʦʛʠʠ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ 

ʫʥʠʚʝʨʩʠʪʝʪè  

31) ʇʳʨʢʦʚ ɺʷʯʝʩʣʘʚ ɽʚʛʝʥʴʝʚʠʯ ï ʢʘʥʜʠʜʘʪ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ 

ʪʝʦʨʠʠ ʠ ʤʝʪʦʜʠʢʠ ʤʘʪʝʤʘʪʠʯʝʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʌɻɸʆʋ ɺʆ çʖʞʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠ-

ʚʝʨʩʠʪʝʪè  

32) ʉʝʤʝʥʦʚʘ ʃʠʜʠʷ ʕʜʫʘʨʜʦʚʥʘ ï ʜʦʢʪʦʨ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦʬʝʩ-

ʩʦʨ ʢʘʬʝʜʨʳ ʢʣʘʩʩʠʯʝʩʢʦʡ ʠ ʧʨʘʢʪʠʯʝʩʢʦʡ ʧʩʠʭʦʣʦʛʠʠ ʅʠʞʝʛʦʨʦʜʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʧʝʜʘʛʦʛʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʠʤʝʥʠ ʂʦʟʴʤʳ ʄʠʥʠʥʘ (ʄʠʥʠʥʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)  

33) ʉʦʣʦʚʴʸʚ ɼʤʠʪʨʠʡ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨʘ ʠʩʪʦʨʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦʬʝʩ-

ʩʦʨ ʢʘʬʝʜʨʳ ʪʝʦʨʠʠ ʠ ʠʩʪʦʨʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʘʚʘ ʆʏʋ ɺʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʘʷ ʶʨʠʜʠ-

ʯʝʩʢʘʷ ʘʢʘʜʝʤʠʷè 

34) ʌʠʦʥʦʚʘ ʃʶʜʤʠʣʘ ʈʠʤʦʚʥʘ ï ʜʦʢʪʦʨ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʜʝʢʘʥ ʬʘ-

ʢʫʣʴʪʝʪʘ ʚʳʯʠʩʣʠʪʝʣʴʥʦʡ ʪʝʭʥʠʢʠ ʌɻɹʆʋ ɺʆ çʇʝʥʟʝʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

35) ʏʠʩʪʦʚ ɺʣʘʜʠʤʠʨ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘ-

ʬʝʜʨʳ ʪʝʦʨʝʪʠʯʝʩʢʦʡ ʠ ʧʨʘʢʪʠʯʝʩʢʦʡ ʧʩʠʭʦʣʦʛʠʠ ʂʘʟʘʭʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʞʝʥʩʢʦʛʦ 

ʧʝʜʘʛʦʛʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ (ʈʝʩʧʫʙʣʠʢʘ ʂʘʟʘʭʩʪʘʥ. ʛ. ɸʣʤʘʪʳ)  

36) ʐʚʝʮ ʀʨʠʥʘ ʄʠʭʘʡʣʦʚʥʘ ï ʜʦʢʪʦʨ ʧʝʜʘʛʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦʬʝʩʩʦʨ 

ʢʘʬ. ɹʠʦʬʠʟʠʢʠ ʀʥʩʪʠʪʫʪʘ ʙʠʦʣʦʛʠʠ ʠ ʙʠʦʤʝʜʠʮʠʥʳ ʌɻɹʆʋ ɺʆ çʅʠʞʝʛʦʨʦʜʩʢʠʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè   

  

3. ʋʪʚʝʨʜʠʪʴ ʩʦʩʪʘʚ ʩʝʢʨʝʪʘʨʠʘʪʘ ʚ ʣʠʮʝ: 

1) ɹʳʯʢʦʚ ɸʨʪʸʤ ɸʣʝʢʩʘʥʜʨʦʚʠʯ 

2) ɻʫʣʷʝʚʘ ʉʚʝʪʣʘʥʘ ʖʨʴʝʚʥʘ 

3) ʀʙʨʘʝʚ ɸʣʴʙʝʨʪ ɸʨʪʫʨʦʚʠʯ 

4) ʂʦʩʘʨʝʚ ʄʠʭʘʠʣ ʖʨʴʝʚʠʯ 

5) ʂʦʩʘʨʝʚʘ ʂʘʧʠʪʘʣʠʥʘ ɸʣʝʢʩʝʝʚʥʘ 

 

ɼʠʨʝʢʪʦʨ  

ʄʎʅʉ çʅʘʫʢʘ ʠ ʇʨʦʩʚʝʱʝʥʠʝè 

ʢ.ʵ.ʥ. ɻʫʣʷʝʚ ɻ.ʖ.  

 



 

 

 

 



 

 

 

ʢ.ʵ.ʥ., ʜʦʮʝʥʪ 
ʌɻɸʆʋ ɺʆ çʅʘʮʠʦʥʘʣʴʥʳʡ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʡ ʊʦʤʩʢʠʡ ʧʦʣʠʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

ʄʘʛʠʩʪʨʘʥʪ 
ʌɻɸʆʋ ɺʆ çʅʘʮʠʦʥʘʣʴʥʳʡ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʡ ʊʦʤʩʢʠʡ ʧʦʣʠʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ʥʘʠʙʦʣʝʝ ʦʪʚʝʪʩʪʚʝʥʥʳʤ ʵʪʘʧʦʤ ʧʨʠ ʧʨʠʥʷʪʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʝʰʝʥʠʡ ʷʚʣʷʝʪʩʷ ʦʮʝʥʢʘ 
ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ. ʆʪ ʦʙʲʝʢʪʠʚʥʦʩʪʠ ʠ ʚʩʝʩʪʦʨʦʥʥʦʩʪʠ ʝʝ ʧʨʦʚʝʜʝʥʠʷ ʟʘʚʠʩʠʪ 
ʩʨʦʢ ʚʦʟʚʨʘʪʘ ʠʥʚʝʩʪʠʨʦʚʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʩʢʦʨʦʩʪʴ ʨʘʟʚʠʪʠʷ ʢʦʤʧʘʥʠʠ. ɺ ʨʘʙʦʪʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʦʩ-
ʥʦʚʥʳʝ ʤʝʪʦʜʳ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ, ʨʘʩʢʨʳʪʘ ʠʭ ʩʫʱʥʦʩʪʴ, ʧʨʦʘʥʘʣʠʟʠ-
ʨʦʚʘʥʳ ʜʦʩʪʦʠʥʩʪʚʘ ʠ ʥʝʜʦʩʪʘʪʢʠ ʢʘʞʜʦʛʦ ʠʟ ʤʝʪʦʜʦʚ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʧʨʦʩʪʦʡ  ʠ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʡ ʩʨʦʢ ʦʢʫʧʘʝʤʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ, ʯʠʩʪʘʷ ʧʨʠʚʝʜʝʥʥʘʷ 
ʩʪʦʠʤʦʩʪʴ, ʚʥʫʪʨʝʥʥʷʷ ʥʦʨʤʘ ʜʦʭʦʜʥʦʩʪʠ, 
 ʠʥʜʝʢʩ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ. 
  

METHODS OF ECONOMIC INVESTMENT EFFECTIVENESS VALUATION: ADVANTAGES  
AND DISADVANTAGES 

 
Zolotareva Galina Alekseevna, 

Rud Evgeniya Pavlovna 
 
Abstract: economic investment effectiveness valuation is the most crucial stage in the process of making in-
vestment decisions. The term return of investment and the speed of company development depends on the 
objectivity and comprehensiveness of its implementation. The paper presents the main methods of economic 
investment effectiveness valuation, reveals their essence, analyzed the merits and demerits of each method. 
Key words:  payback period, discounted payback period, net present value, internal rate of return, profitability 
index. 

 
ʉʦʛʣʘʩʥʦ ʉʫʭʘʨʝʚʫ ʆ. ʉ.: çʀʥʚʝʩʪʠʮʠʠ ð ʚʘʞʥʝʡʰʠʡ ʠ ʥʘʠʙʦʣʝʝ ʜʝʬʠʮʠʪʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ 

ʨʝʩʫʨʩ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʢʦʪʦʨʦʛʦ ʩʧʦʩʦʙʩʪʚʫʝʪ ʨʦʩʪʫ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙ-
ʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ, ʩʦʟʜʘʥʠʶ ʥʦʚʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ, ʧʦʚʳʰʝʥʠʶ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʠ ʫʨʦʚʥʷ ʝʛʦ ʙʣʘ-
ʛʦʩʦʩʪʦʷʥʠʷ. ʋʩʧʝʰʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ, ʦʙʝʩʧʝʯʝʥʠʝ ʚʳʩʦʢʠʭ 
ʪʝʤʧʦʚ ʠʭ ʨʘʟʚʠʪʠʷ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʩʪʝʧʝʥʠ ʦʧʨʝʜʝʣʷʶʪʩʷ ʫʨʦʚʥʝʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʘʢʪʠʚʥʦʩʪʠ ʠ ʤʘʩ-
ʰʪʘʙʘʤʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʨʘʩʰʠʨʝʥʠʝ ʢʦʪʦʨʦʡ ʪʨʝʙʫʝʪ ʩʦʟʜʘʥʠʷ ʩʧʝʮʠʘʣʴʥʳʭ ʫʩʣʦʚʠʡ, 
ʠ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʝʤʘ ʠʥʚʝʩʪʠʮʠʡ ʠ ʧʦʚʳʰʝʥʠʷ ʠʭ ʵʬʬʝʢʪʠʚʥʦʩʪʠ. ʆʙʲʝʢʪʠʚʥʘʷ ʵʢʦ-
ʥʦʤʠʯʝʩʢʘʷ ʦʮʝʥʢʘ ʠʥʚʝʩʪʠʮʠʡ ð ʦʜʥʘ ʠʟ ʥʝʦʙʭʦʜʠʤʳʭ ʧʨʝʜʧʦʩʳʣʦʢ ʠʭ ʥʘʜʝʞʥʦʩʪʠ ʠ ʵʬʬʝʢʪʠʚʥʦ-



 

 

 

ʩʪʠè [1, c. 117]. 
ɼʘʣʝʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʦʩʥʦʚʥʳʝ ʤʝʪʦʜʳ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ, ʨʘʩ-

ʢʨʳʪʘ ʠʭ ʩʫʱʥʦʩʪʴ, ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʳ ʜʦʩʪʦʠʥʩʪʚʘ ʠ ʥʝʜʦʩʪʘʪʢʠ ʢʘʞʜʦʛʦ ʤʝʪʦʜʘ ʚ ʦʪʜʝʣʴʥʦʩʪʠ. 
1. ʇʨʦʩʪʦʡ ʩʨʦʢ ʦʢʫʧʘʝʤʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ (Payback Period, ʈʈ) ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʥʘʠʙʦʣʝʝ 

ʰʠʨʦʢʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʦʮʝʥʢʠ ʠʥʚʝʩʪʠʮʠʡ. ʆʥ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʚʨʝʤʷ, 
ʥʝʦʙʭʦʜʠʤʦʝ ʜʣʷ ʧʦʣʥʦʛʦ ʚʦʟʤʝʱʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʟʘʪʨʘʪ, ʪ.ʝ. ʦʧʨʝʜʝʣʷʝʪʩʷ ʤʦʤʝʥʪʦʤ, ʢʦʛʜʘ ʜʝ-
ʥʝʞʥʳʡ ʧʦʪʦʢ ʜʦʭʦʜʦʚ ʦʪ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʨʘʚʥʷʝʪʩʷ ʩ ʩʫʤʤʦʡ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʟʘʪʨʘʪ 
ʦʪ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʇʨʠ ʵʪʦʤ ʜʦʭʦʜʳ (ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ) ʦʪ ʦʧʝʨʘʮʠʦʥʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʙʳʯʥʦ ʘʩʩʦʮʠʠʨʫʶʪʩʷ ʩ ʧʨʠʙʳʣʴʶ. 

ɼʦʩʪʦʠʥʩʪʚʦʤ ʜʘʥʥʦʛʦ ʤʝʪʦʜʘ ʷʚʣʷʝʪʩʷ ʝʛʦ ʧʨʦʩʪʦʪʘ ʠ ʪʦʯʥʦʩʪʴ, ʩ ʢʦʪʦʨʦʡ ʦʥ ʦʧʨʝʜʝʣʷʝʪ ʩʪʝ-
ʧʝʥʴ ʨʠʩʢʦʚʘʥʥʦʩʪʠ ʧʨʦʝʢʪʘ. ʏʝʤ ʙʦʣʴʰʝ ʩʨʦʢ ʦʢʫʧʘʝʤʦʩʪʠ - ʪʝʤ ʙʦʣʴʰʝ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʝʡ ʧʦ ʚʦʟ-
ʚʨʘʪʫ ʠʥʚʝʩʪʠʨʫʝʤʳʭ ʩʨʝʜʩʪʚ. ʂʨʦʤʝ ʪʦʛʦ, ʯʝʤ ʢʦʨʦʯʝ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʧʝʨʠʦʜʘ ʚʦʟʚʨʘʪʘ ʩʨʝʜʩʪʚ, 
ʪʝʤ ʙʦʣʝʝ ʢʨʫʧʥʳʤʠ ʷʚʣʷʶʪʩʷ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʚ ʧʝʨʚʳʝ ʛʦʜʳ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ, ʠ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ, 
ʙʦʣʝʝ ʙʣʘʛʦʧʨʠʷʪʥʳ ʫʩʣʦʚʠʷ ʧʨʠ ʧʦʜʜʝʨʞʘʥʠʠ ʣʠʢʚʠʜʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʂ ʥʝʜʦʩʪʘʪʢʫ ʈʈ ʥʫʞʥʦ ʦʪʥʝʩʪʠ ʪʦ, ʯʪʦ ʦʥ ʥʝ ʫʯʠʪʳʚʘʝʪ ʥʘʢʦʧʣʝʥʥʳʡ ʧʦʪʦʢ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʟʘ 
ʚʝʩʴ ʞʠʟʥʝʥʥʳʡ ʮʠʢʣ ʧʨʦʝʢʪʘ. ʇʦʵʪʦʤʫ ʠʤ ʪʨʫʜʥʦ ʧʦʣʴʟʦʚʘʪʴʩʷ ʧʨʠ ʩʨʘʚʥʝʥʠʠ ʘʣʴʪʝʨʥʘʪʠʚʥʳʭ ʠʥʚʝ-
ʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ. ɺʦʟʤʦʞʥʦ, ʯʪʦ ʦʪʚʝʨʛʥʫʪʳʡ ʥʘ ʦʩʥʦʚʘʥʠʠ ʙʦʣʴʰʝʛʦ ʩʨʦʢʘ ʦʢʫʧʘʝʤʦʩʪʠ ʘʣʴʪʝʨ-
ʥʘʪʠʚʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʨʦʝʢʪ ʤʦʞʝʪ ʧʨʠʥʝʩʪʠ ʠʥʚʝʩʪʦʨʫ ʚ ʧʝʨʩʧʝʢʪʠʚʝ ʟʥʘʯʠʪʝʣʴʥʦ ʙʦʣʴʰʠʡ ʜʦ-
ʭʦʜ (ʧʨʠʙʳʣʴ), ʯʝʤ ʚʳʙʨʘʥʥʳʡ ʧʨʦʝʢʪ ʩ ʤʝʥʴʰʠʤ ʩʨʦʢʦʤ ʦʢʫʧʘʝʤʦʩʪʠ. ʂʨʦʤʝ ʪʦʛʦ ʈʈ ʥʝ ʫʯʠʪʳʚʘʝʪ 
ʨʘʟʥʦʚʨʝʤʝʥʥʦʩʪʠ ʩʦʩʪʘʚʣʷʶʱʠʭ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʧʣʘʪʝʞʝʡ ʠ ʧʦʩʪʫʧʣʝʥʠʡ, ʪ.ʝ. ʠʛʥʦʨʠʨʫʝʪ ʚʨʝʤʝʥ-
ʥʫʶ ʮʝʥʥʦʩʪʴ ʜʝʥʝʛ, ʚ ʩʚʷʟʠ ʩ ʯʝʤ ʙʦʣʴʰʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʧʦʣʫʯʠʣ ʪʘʢʦʡ ʧʦʢʘʟʘʪʝʣʴ ʢʘʢ ʜʠʩʢʦʥʪʠ-
ʨʦʚʘʥʥʳʡ ʩʨʦʢ ʦʢʫʧʘʝʤʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ. 

2. ɼʠʩʢʦʥʪʠʨʦʚʘʥʥʳʡ ʩʨʦʢ ʦʢʫʧʘʝʤʦʩʪʠ (Discounted Payback Period, DPP) ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʪʘʢ-
ʞʝ ʢʘʢ ʠ ʧʨʦʩʪʦʡ ʩʨʦʢ ʦʢʫʧʘʝʤʦʩʪʠ, ʪʦʣʴʢʦ ʟʥʘʯʝʥʠʷ ʯʠʩʪʦʛʦ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ  ʢʦʨʨʝʢʪʠʨʫʶʪʩʷ ʧʫʪʝʤ 
ʫʤʥʦʞʝʥʠʷ ʚʝʣʠʯʠʥʳ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʚ t-ʦʤ ʨʘʩʯʝʪʥʦʤ ʧʝʨʠʦʜʝ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʢʦʵʬʬʠʮʠʝʥʪ 
ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ. ʅʘʠʙʦʣʝʝ ʧʨʠʝʤʣʝʤʳʤ ʤʝʪʦʜʦʤ ʦʧʨʝʜʝʣʝʥʠʷ DPP ʷʚʣʷʝʪʩʷ ʤʝʪʦʜ ʨʘʩʯʝʪʘ ʢʫʤʫʣʷ-
ʪʠʚʥʦʛʦ (ʥʘʢʦʧʣʝʥʥʦʛʦ) ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ.   

ʉʫʱʝʩʪʚʝʥʥʳʡ ʥʝʜʦʩʪʘʪʦʢ ʧʦʢʘʟʘʪʝʣʷ  DPP, ʪʘʢʞʝ ʢʘʢ ʠ PP  -  ʫʯʝʪ ʪʦʣʴʢʦ ʥʘʯʘʣʴʥʳʭ ʜʝʥʝʞʥʳʭ 
ʧʦʪʦʢʦʚ, ʫʢʣʘʜʳʚʘʶʱʠʭʩʷ ʚ ʧʝʨʠʦʜ ʦʢʫʧʘʝʤʦʩʪʠ. 

3. ʏʠʩʪʘʷ ʧʨʠʚʝʜʸʥʥʘʷ ʩʪʦʠʤʦʩʪʴ (Net Present Value, NPV) - ʵʪʦ ʩʫʤʤʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʭ ʟʥʘ-
ʯʝʥʠʡ (ʧʨʠʚʝʜʸʥʥʳʭ ʢ ʪʝʢʫʱʝʤʫ ʤʦʤʝʥʪʫ ʚʨʝʤʝʥʠ) ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʦʪ ʦʧʝʨʘʮʠʦʥʥʦʡ ʠ ʠʥʚʝʩʪʠʮʠʦʥ-
ʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦ ʧʨʦʝʢʪʫ. ʏʠʩʪʘʷ ʪʝʢʫʱʘʷ ʩʪʦʠʤʦʩʪʴ ʷʚʣʷʝʪʩʷ ʘʙʩʦʣʶʪʥʳʤ ʧʦʢʘʟʘʪʝʣʝʤ ʠ ʚʳʨʘʞʘ-
ʝʪʩʷ ʚ ʜʝʥʝʞʥʳʭ ʝʜʠʥʠʮʘʭ (ʨʫʙʣʷʭ, ʜʦʣʣʘʨʘʭ ʠ ʪ.ʧ.). 

ʇʨʦʝʢʪ ʩʯʠʪʘʝʪʩʷ ʵʬʬʝʢʪʠʚʥʳʤ, ʝʩʣʠ NPV>0, ʪ.ʝ. ʝʛʦ ʟʥʘʯʝʥʠʝ ʚʳʨʘʞʘʝʪʩʷ ʧʦʣʦʞʠʪʝʣʴʥʳʤ 
ʯʠʩʣʦʤ.  

NPV ʩʘʤʳʡ ʧʨʠʤʝʥʷʝʤʳʡ ʥʘ ʧʨʘʢʪʠʢʝ ʢʨʠʪʝʨʠʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ, ʪ.ʢ. ʦʙʣʘʜʘʝʪ ʨʷʜʦʤ 
ʧʦʣʦʞʠʪʝʣʴʥʳʭ ʢʘʯʝʩʪʚ: 

Å ʦʧʠʩʳʚʘʝʪ ʯʸʪʢʠʝ ʢʨʠʪʝʨʠʠ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ;  
Å ʫʯʠʪʳʚʘʝʪ ʩʪʦʠʤʦʩʪʴ ʜʝʥʝʛ ʚʦ ʚʨʝʤʝʥʠ [2, c. 156]; 
Å ʦʙʣʘʜʘʝʪ ʘʜʜʠʪʠʚʥʦʩʪʴʶ, ʪ.ʝ. ʟʥʘʯʝʥʠʷ NPV ʨʘʟʣʠʯʥʳʭ ʧʨʦʝʢʪʦʚ ʤʦʞʥʦ ʩʫʤʤʠʨʦʚʘʪʴ ʠ ʪʘ-

ʢʠʤ ʦʙʨʘʟʦʤ ʩʨʘʚʥʠʚʘʪʴ ʧʘʢʝʪʳ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ  ʠ ʬʦʨʤʠʨʦʚʘʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦʛʨʘʤʤʳ 
ʧʨʝʜʧʨʠʷʪʠʡ. 

 ʅʝʜʦʩʪʘʪʢʦʤ  NPV ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʦʥ ʫʯʠʪʳʚʘʝʪ ʥʝ ʪʦʣʴʢʦ ʙʣʠʞʘʡʰʠʝ, ʥʦ ʠ ʜʦʣʛʦʩʨʦʯʥʳʝ ʜʝ-
ʥʝʞʥʳʝ ʧʦʪʦʢʠ, ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʢʦʪʦʨʳʭ ʥʦʩʠʪ ʜʦʩʪʘʪʦʯʥʦ ʥʝʦʧʨʝʜʝʣʝʥʥʳʡ ʭʘʨʘʢʪʝʨ. 

4. ɺʥʫʪʨʝʥʥʷʷ ʥʦʨʤʘ ʜʦʭʦʜʥʦʩʪʠ (Internal Rate of Return, IRR) - ʵʪʦ ʩʪʘʚʢʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ, 
ʧʨʠ ʢʦʪʦʨʦʡ ʟʥʘʯʝʥʠʝ NPV ʨʘʚʥʦ ʥʫʣʶ, ʪ.ʝ. ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʝ ʜʦʭʦʜʳ ʦʪ ʧʨʦʝʢʪʘ ʙʫʜʫʪ ʨʘʚʥʳ ʜʠʩʢʦʥ-
ʪʠʨʦʚʘʥʥʳʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʟʘʪʨʘʪʘʤ. ɺʝʣʠʯʠʥʘ IRR ʟʘʚʠʩʠʪ ʥʝ ʪʦʣʴʢʦ ʦʪ ʩʦʦʪʥʦʰʝʥʠʷ ʨʘʟʤʝʨʦʚ ʠʥ-
ʚʝʩʪʠʮʠʦʥʥʳʭ ʚʣʦʞʝʥʠʡ  ʠ ʯʠʩʪʳʭ ʜʦʭʦʜʦʚ ʧʨʦʝʢʪʘ, ʥʦ ʠ ʦʪ ʠʭ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʠʭ ʧʦ ʚʨʝʤʝʥʠ. ʏʝʤ 
ʙʦʣʴʰʝ ʨʘʩʪʷʥʫʪ ʚʦ ʚʨʝʤʝʥʠ ʧʨʦʮʝʩʩ ʧʦʣʫʯʝʥʠʷ ʜʦʭʦʜʦʚ, ʪʝʤ ʤʝʥʴʰʝ ʟʥʘʯʝʥʠʝ IRR. 



 

 

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, IRR ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʤʘʢʩʠʤʘʣʴʥʦ ʜʦʧʫʩʪʠʤʫʶ ʮʝʥʫ ʟʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʨʝʩʫʨʩʳ, 
ʚʦʚʣʝʢʘʝʤʳʝ ʚ ʧʨʦʝʢʪ, ʠ ʝʩʣʠ ʦʥʘ ʙʫʜʝʪ ʥʠʞʝ ʪʝʢʫʱʝʡ ʩʪʦʠʤʦʩʪʠ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜ-
ʧʨʠʷʪʠʷ,   ʪʦ ʦʪ ʧʨʦʝʢʪʘ ʩʣʝʜʫʝʪ ʦʪʢʘʟʘʪʴʩʷ, ʘ ʝʩʣʠ ʙʦʣʴʰʝ ï ʤʦʞʥʦ ʧʨʠʥʷʪʴ, ʪ.ʢ. ʦʥ ʧʨʠʥʝʩʝʪ ʧʨʠʨʦʩʪ 
ʩʪʦʠʤʦʩʪʠ, ʢʦʪʦʨʳʡ ʙʫʜʝʪ ʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴʩʷ  ʧʦʣʦʞʠʪʝʣʴʥʳʤ ʟʥʘʯʝʥʠʝʤ  NPV. 

ɼʦʩʪʦʠʥʩʪʚʦ ʧʦʢʘʟʘʪʝʣʷ IRR ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʦʥ ʧʦʟʚʦʣʷʝʪ ʩʨʘʚʥʠʪʴ ʧʨʦʝʢʪʳ, ʦʪʣʠʯʘʶʱʠʝʩʷ 
ʧʦ ʦʙʲʝʤʫ  ʠʥʚʝʩʪʠʮʠʡ ʠ  ʩʨʦʢʘʤ ʨʝʘʣʠʟʘʮʠʠ.  

ɺʤʝʩʪʝ ʩ ʪʝʤ, ʧʦʢʘʟʘʪʝʣʴ IRR ʠʤʝʝʪ ʩʣʝʜʫʶʱʠʝ ʥʝʜʦʩʪʘʪʢʠ. 
ɺʦ-ʧʝʨʚʳʭ, ʧʦ ʫʤʦʣʯʘʥʠʶ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʨʝʠʥʚʝʩʪʠʨʫʶʪ-

ʩʷ ʧʦ ʩʪʘʚʢʝ, ʨʘʚʥʦʡ ʚʥʫʪʨʝʥʥʝʡ ʥʦʨʤʝ ʜʦʭʦʜʥʦʩʪʠ. ʇʨʠ ʵʪʦʤ ʝʩʣʠ  IRR ʙʣʠʟʢʦ ʢ ʫʨʦʚʥʶ ʨʝʠʥʚʝʩʪʠʮʠʡ 
ʬʠʨʤʳ ʠʣʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʘʢʪʠʚʦʚ ʧʨʝʜʧʨʠʷʪʠʷ ʵʪʦ ʜʦʧʫʩʪʠʤʦ. ʆʜʥʘʢʦ, ʢʦʛʜʘ IRR, ʦʩʦʙʝʥʥʦ ʧʨʠʚʣʝ-
ʢʘʪʝʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ ʨʘʚʝʥ, ʢ ʧʨʠʤʝʨʫ, 80%, ʪ.ʝ. ʠʤʝʝʪʩʷ ʚ ʚʠʜʫ, ʯʪʦ ʚʩʝ ʜʝʥʝʞʥʳʝ ʧʦ-
ʩʪʫʧʣʝʥʠʷ ʜʦʣʞʥʳ ʨʝʠʥʚʝʩʪʠʨʦʚʘʪʴʩʷ ʧʨʠ ʩʪʘʚʢʝ 80%, ʚʦʟʥʠʢʘʝʪ  ʧʨʦʙʣʝʤʘ ï ʥʘ ʧʨʘʢʪʠʢʝ ʨʝʜʢʦ ʢʦʛʜʘ 
ʧʨʝʜʧʨʠʷʪʠʝ ʦʙʣʘʜʘʝʪ ʪʘʢʠʤʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤʠ ʚʦʟʤʦʞʥʦʩʪʷʤʠ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʚʩʝʛʦ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢ-
ʣʘ ʠʥʚʝʩʪʠʮʠʡ. ɺ ʨʝʟʫʣʴʪʘʪʝ IRR ʧʦʨʦʞʜʘʝʪ ʠʣʣʶʟʠʶ ʜʦʭʦʜʥʦʩʪʠ ʠ ʟʘʚʳʰʘʝʪ ʵʬʬʝʢʪ ʦʪ ʠʥʚʝʩʪʠʮʠʡ.  

ɺʦ-ʚʪʦʨʳʭ, IRR ʥʝ ʧʦʢʘʟʳʚʘʝʪ, ʢʘʢʫʶ ʧʨʠʙʳʣʴ ʧʨʠʥʝʩʝʪ ʠʥʚʝʩʪʠʮʠʷ ʚ ʘʙʩʦʣʶʪʥʦʤ ʟʥʘʯʝʥʠʠ, ʪ.ʝ. 
ʚ ʜʝʥʝʞʥʳʭ ʝʜʠʥʠʮʘʭ (ʨʫʙʣʷʭ). 

ʀ ʚ-ʪʨʝʪʴʠʭ, ʚ ʩʠʪʫʘʮʠʠ ʩʦ ʟʥʘʢʦʧʝʨʝʤʝʥʥʳʤʠ ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ ʥʘʭʦʜʠʪʩʷ ʥʝʩʢʦʣʴʢʦ ʟʥʘʯʝ-
ʥʠʡ IRR, ʧʨʠ ʵʪʦʤ ʪʘʢʞʝ ʚʦʟʤʦʞʥʦ ʥʘʭʦʞʜʝʥʠʝ ʦʪʨʠʮʘʪʝʣʴʥʦʛʦ ʟʥʘʯʝʥʠʷ IRR, ʯʪʦ ʥʝ ʠʤʝʝʪ ʥʠʢʘʢʦʛʦ 
ʩʤʳʩʣʘ. ɺ ʵʪʦʡ ʩʚʷʟʠ ʧʦʢʘʟʘʪʝʣʴ IRR ʥʝ ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʣʷ ʘʥʘʣʠʟʘ ʧʨʦʝʢʪʦʚ,  ʧʨʝʜʧʦʣʘʛʘʶʱʠʭ ʠʥʚʝ-
ʩʪʠʮʠʦʥʥʳʝ ʚʣʦʞʝʥʠʷ ʚ ʧʨʦʮʝʩʩʝ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʦʡ ʩʪʘʜʠʠ. 

5. ʀʥʜʝʢʩ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ (ʈrofitability Index, PI) ʪʝʩʥʦ ʩʚʷʟʘʥ ʩ NPV. ɽʩʣʠ  NPV ʵʪʦ 
ʨʘʟʥʦʩʪʴ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʭ ʜʝʥʝʞʥʳʭ  ʧʦʪʦʢʦʚ   ʦʪ  ʦʧʝʨʘʮʠʦʥʥʦʡ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʪʦ 
PI ï  ʠʭ ʯʘʩʪʥʦʝ. PI ʚ ʦʪʣʠʯʠʝ ʦʪ NPV, ʧʦʟʚʦʣʷʝʪ ʦʧʨʝʜʝʣʠʪʴ ʥʝ ʘʙʩʦʣʶʪʥʳʡ ʵʬʬʝʢʪ, ʘ ʦʪʥʦʩʠʪʝʣʴʥʳʡ, 
ʪ.ʝ.  ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʦʢʘʟʘʪʝʣʴ  PI  ʦʪʨʘʞʘʝʪ ʚʝʣʠʯʠʥʫ   ʧʨʠʚʝʜʝʥʥʳʭ 
(ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʭ) ʜʝʥʝʞʥʳʭ ʜʦʭʦʜʦʚ ʥʘ ʨʫʙʣʴ ʧʨʠʚʝʜʝʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ. 

ʆʯʝʚʠʜʥʦ, ʯʪʦ ʝʩʣʠ ʟʥʘʯʝʥʠʝ NPV ʧʦʣʦʞʠʪʝʣʴʥʦ, ʪʦ PI>1 ʠ ʥʘʦʙʦʨʦʪ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʝʩʣʠ PI 
ʙʦʣʴʰʝ ʝʜʠʥʠʮʳ, ʪʦ ʪʘʢʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʨʦʝʢʪ ʵʢʦʥʦʤʠʯʝʩʢʠ ʮʝʣʝʩʦʦʙʨʘʟʝʥ. ɽʩʣʠ ʟʥʘʯʝʥʠʝ PI=1, 
ʪʦ ʧʨʦʝʢʪ ʥʝ ʙʫʜʝʪ ʠʤʝʪʴ ʥʠ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʠ ʥʠ ʦʪʨʠʮʘʪʝʣʴʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʵʬʬʝʢʪʘ. 

ʇʦʢʘʟʘʪʝʣʴ PI ʭʘʨʘʢʪʝʨʠʟʫʝʪ çʟʘʧʘʩ ʧʨʦʯʥʦʩʪʠè ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ ʠ ʩʪʝʧʝʥʴ ʝʛʦ ʨʠʩʢʘ - 
ʯʝʤ ʙʦʣʴʰʝ PI, ʪʝʤ ʙʦʣʴʰʝ ʵʪʦʪ ʟʘʧʘʩ.  

ʂʨʦʤʝ ʵʪʦʛʦ, ʦʥ ʷʚʣʷʝʪʩʷ ʠʥʩʪʨʫʤʝʥʪʦʤ ʜʣʷ ʨʘʥʞʠʨʦʚʘʥʠʷ ʥʝʟʘʚʠʩʠʤʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢ-
ʪʦʚ ʚ ʫʩʣʦʚʠʷʭ ʦʛʨʘʥʠʯʝʥʥʦʛʦ ʦʙʲʝʤʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʝʩʫʨʩʦʚ. ʆʜʥʘʢʦ PI ʷʚʣʷʝʪʩʷ ʦʪʥʦʩʠʪʝʣʴʥʳʤ 
ʧʦʢʘʟʘʪʝʣʝʤ ʠ ʝʤʫ ʧʨʠʩʫʱʠ ʪʝ ʞʝ ʥʝʜʦʩʪʘʪʢʠ, ʯʪʦ ʠ ʜʨʫʛʠʤ ʦʪʥʦʩʠʪʝʣʴʥʳʤ ʧʦʢʘʟʘʪʝʣʷʤ, ʪʘʢʠʤ ʢʘʢ ʩʨʦʢ 
ʦʢʫʧʘʝʤʦʩʪʠ ʠ ʚʥʫʪʨʝʥʥʷʷ ʩʪʘʚʢʘ ʜʦʭʦʜʥʦʩʪʠ ʧʦ ʥʝʤʫ ʥʝʣʴʟʷ ʩʫʜʠʪʴ ʦʙ ʘʙʩʦʣʶʪʥʦʤ ʵʬʬʝʢʪʝ ʠʥʚʝʩʪʠ-
ʮʠʡ. 

ɺ ʠʪʦʛʝ ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʚʩʝ ʨʘʩʩʤʦʪʨʝʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʚʟʘʠʤʦʩʚʷʟʘʥʳ ʠ ʜʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ 
ʦʮʝʥʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ ʩ ʨʘʟʥʳʭ ʩʪʦʨʦʥ, ʧʦʵʪʦʤʫ ʨʝʢʦʤʝʥʜʫʝʪʩʷ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʠʭ ʚ ʢʦʤ-
ʧʣʝʢʩʝ. 
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ʜ.ʵ.ʥ. ʧʨʦʬʝʩʩʦʨ 
ʌɻɹʆʋ ɺʆ çʂʝʤʝʨʦʚʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʡ ʠʥʩʪʠʪʫʪè 

ʉʪʫʜʝʥʪ 
ʌɻɹʆʋ ɺʆ çʂʝʤʝʨʦʚʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʡ ʠʥʩʪʠʪʫʪè 

 

ɹʦʦʧʫʙʯʡʸ. ʇʨʘʚʦ ʥʘ ʞʠʣʠʱʝ - ʦʜʥʦ ʠʟ ʢʦʥʩʪʠʪʫʮʠʦʥʥʳʭ ʩʦʮʠʘʣʴʥʳʭ ʧʨʘʚ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʝʝ ʛʘ-
ʨʘʥʪʠʠ ʦʪ ʧʨʦʠʟʚʦʣʴʥʦʛʦ ʣʠʰʝʥʠʷ ʯʝʣʦʚʝʢʘ ʞʠʣʠʱʘ, ʘ ʪʘʢʞʝ ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʨʝʜʝʣʝʥʥʦʡ ʢʘʪʝʛʦʨʠʠ 
ʣʠʮ ʙʝʩʧʣʘʪʥʦ ʠʣʠ ʟʘ ʜʦʩʪʫʧʥʫʶ ʧʣʘʪʫ ʧʦʣʫʯʠʪʴ ʞʠʣʴʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ʟʘʢʦʥʦʤ ʥʦʨ-
ʤʘʤʠ. ʀʥʜʝʢʩ ʜʦʩʪʫʧʥʦʩʪʠ ʞʠʣʴʷ ʚʳʩʪʫʧʘʝʪ ʣʠʰʴ ʦʧʨʝʜʝʣʝʥʥʳʤ ʠʥʜʠʢʘʪʦʨʦʤ ʞʠʣʠʱʥʦʡ ʩʠʪʫʘʮʠʠ ʚ 
ʩʪʨʘʥʝ ʠ ʨʝʛʠʦʥʘʭ, ʥʦ ʝʛʦ ʟʥʘʯʝʥʠʝ ʥʝ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʚʦʟʤʦʞʥʦʩʪʠ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʩʧʨʦʩʘ ʥʘʩʝʣʝ-
ʥʠʷ ʥʘ ʜʦʩʪʫʧʥʦʝ ʞʠʣʴʝ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʜʦʩʪʫʧʥʦʝ ʞʠʣʴʝ, ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʘʷ ʧʨʦʛʨʘʤʤʘ, ʮʝʣʠ, ʟʘʜʘʯʠ ʧʨʦʛʨʘʤʤʳ 
ʜʦʩʪʫʧʥʦʛʦ ʞʠʣʴʷ. 

 
ʌʦʨʤʠʨʦʚʘʥʠʷ ʨʳʥʢʘ ʜʦʩʪʫʧʥʦʛʦ ï ʩʯʠʪʘʝʪʩʷ ʦʜʥʦʡ ʠʟ ʛʣʘʚʥʳʭ ʟʘʜʘʯ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʦʮʠʘʣʴ-

ʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʊʘʡʛʠʥʩʢʦʛʦ ʛʦʨʦʜʩʢʦʛʦ ʦʢʨʫʛʘ ʥʘ 
ʥʘʠʙʣʠʞʘʡʰʠʝ ʛʦʜʳ. ɼʦʩʪʦʡʥʦʝ ʞʠʣʠʱʝ, ʷʚʣʷʷʩʴ ʦʜʥʦʡ ʠʟ ʙʘʟʠʩʥʳʭ ʮʝʥʥʦʩʪʝʡ, ʟʘʪʨʘʛʠʚʘʶʱʠʭ ʘʢʪʫ-
ʘʣʴʥʦ ʟʥʘʯʠʤʳʝ ʠʥʪʝʨʝʩʳ ʣʶʜʝʡ, ʛʘʨʘʥʪʠʨʫʝʪ ʥʝ ʣʠʰʴ ʪʦʣʴʢʦ ʫʜʦʙʥʳʝ ʫʩʣʦʚʠʷ ʧʨʦʞʠʚʘʥʠʷ, ʥʦ ʝʱʝ 
ʬʠʥʘʥʩʦʚʫʶ ʧʨʦʯʥʦʩʪʴ ʠ ʟʘʱʠʱʝʥʥʦʩʪʴ. ɺʝʨʦʷʪʥʦʩʪʴ ʧʦʢʫʧʢʠ, ʧʦʩʪʨʦʡʢʠ, ʥʘʡʤʘ ʢʚʘʨʪʠʨ ʠʥʠʮʠʠʨʫʝʪ 
ʣʶʜʝʡ ʢ ʜʝʡʩʪʚʝʥʥʦʤʫ ʠ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʤʫ ʪʨʫʜʫ ʠ ʚ ʟʥʘʯʠʤʦʡ ʩʪʝʧʝʥʠ ʩʦʟʜʘʝʪ ʠʭ ʦʪʥʦʰʝʥʠʝ ʢ ʛʦʩʫ-
ʜʘʨʩʪʚʫ, ʧʦʪʦʤʫ ʯʪʦ ʢʘʢ ʨʘʟ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʩʯʠʪʘʝʪʩʷ ʛʘʨʘʥʪʦʤ ʨʝʘʣʠʟʘʮʠʠ ʢʦʥʩʪʠʪʫʮʠʦʥʥʦʛʦ ʧʨʘʚʘ 
ʣʶʜʝʡ ʥʘ ʞʠʣʴʝ.  

ʉ ʚʥʝʜʨʝʥʠʝʤ ʨʳʥʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʩʬʝʨʫ ʞʠʣʠʱʥʦʛʦ ʧʦʩʪʨʦʡʢʠ ʠ ʧʝʨʝʤʝʥʦʡ ʤʝʭʘʥʠʟʤʘ 
ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʢʚʘʨʪʠʨ, ʛʣʘʚʥʳʤ ʦʙʣʠʢʦʤ ʧʦʩʪʨʦʡʢʠ ʢʚʘʨʪʠʨ ʥʘ ʟʝʤʣʠ ʨʝʛʠʦʥʘ ʩʯʠʪʘʝʪʩʷ ʣʠʯʥʦʝ ʞʠ-
ʣʠʱʥʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ. ɺ ʩʚʷʟʠ ʩ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʤʦʱʴʶ ʤʦʣʦʜʳʭ ʩʝʤʝʡ ʚ ʩʬʝʨʝ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ 
ʤʦʣʦʜʳʤ ʩʝʤʴʷʤ ʦʙʱʝʩʪʚʝʥʥʳʭ ʚʳʧʣʘʪ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʢʚʘʨʪʠʨ, ʚ ʯʪʦ ʢʦʣʠʯʝʩʪʚʝ ʥʘ ʫʧʣʘʪʫ ʥʘʯʘʣʴ-
ʥʦʛʦ ʚʟʥʦʩʘ ʧʨʠ ʧʦʣʫʯʝʥʠʠ ʠʧʦʪʝʯʥʦʛʦ ʞʠʣʠʱʥʦʛʦ ʢʨʝʜʠʪʘ ʠʣʠ ʞʝ ʟʘʡʤʘ ʥʘ ʧʦʢʫʧʢʘ ʠʣʠ ʞʝ ʩʪʨʦʠʪʝʣʴ-
ʩʪʚʦ ʢʚʘʨʪʠʨ, ʚʥʝʜʨʝʥʠʝ ʤʘʪʝʨʠʥʩʢʦʛʦ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʝʱʝ ʧʨʠʥʷʪʠʝʤ ʟʘʢʦʥʘ ʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ 
ʟʝʤʣʷʥʳʭ ʫʯʘʩʪʢʦʚ ʜʣʷ ʤʥʦʛʦʜʝʪʥʳʭ ʩʝʤʝʡ, ʚʦʟʨʦʩ ʩʧʨʦʩ ʥʘ ʧʦʢʫʧʢʘ ʟʝʤʣʷʥʳʭ ʫʯʘʩʪʢʦʚ ʜʣʷ ʧʝʨʩʦ-
ʥʘʣʴʥʦʛʦ ʞʠʣʠʱʥʦʛʦ ʧʦʩʪʨʦʡʢʠ. ʀʤʝʶʱʠʝʩʷ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʊʘʡʛʠʥʩʢʦʛʦ ʨʝʛʠʦʥʘ ʟʝʤʣʷʥʳʝ ʫʯʘʩʪʢʠ ʜʘ-
ʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʚ ʘʙʩʦʣʶʪʥʦʡ ʤʝʨʝ ʜʝʡʩʪʚʝʥʥʦ ʫʣʘʞʠʚʘʪʴ ʟʘʜʘʯʠ ʩʪʘʥʦʚʣʝʥʠʷ ʥʠʟʢʦʵʪʘʞʥʦʡ ʞʠʣʠʱ-
ʥʦʡ ʧʦʩʪʨʦʡʢʠ ʚ ʮʝʣʦʤ. ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʢʚʘʨʪʠʨ ʥʘ ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʡ ʟʝʤʣʠ ʧʨʦʚʦʜʠʪʩʷ ʧʨʠ ʧʦʤʦʱʠ ʪʦ-



 

 

 

ʯʝʯʥʦʡ ʟʘʩʪʨʦʡʢʠ. ʇʨʦʛʨʝʩʩʠʚʥʦʝ ʧʦʣʦʞʝʥʠʝ ʛʨʘʜʦʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠ ʟʘʩʣʫʞʠʚʘʶʱʠʝ ʟʘʜʘʯʠ ʧʦ ʨʝʘʣʠ-
ʟʘʮʠʠ ʧʨʠʦʨʠʪʝʪʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʧʣʘʥʘ "ɼʦʩʪʫʧʥʦʝ ʠ ʢʦʤʬʦʨʪʥʦʝ ʞʠʣʴʝ - ʛʨʘʞʜʘʥʘʤ ʈʌ" ʥʘʩʪʦʷ-
ʪʝʣʴʥʦ ʧʨʦʩʠʪ ʚʩʝʦʭʚʘʪʳʚʘʶʱʝʛʦ ʠ ʩʠʩʪʝʤʥʦʛʦ ʨʘʩʢʣʘʜʘ ʢ ʧʨʝʪʚʦʨʝʥʠʶ ʚ ʞʠʟʥʴ ʞʠʣʠʱʥʦʛʦ ʧʦʩʪʨʦʡʢʠ.  

ʋʨʦʚʝʥʴ ʢʦʤʬʦʨʪʥʦʩʪʠ ʞʠʣʴʷ ʠ ʫʨʦʚʝʥʴ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʩʪʝʧʝʥʠ ʟʘʚʠʩʠʪ ʦʪ ʩʦ-
ʩʪʦʷʥʠʷ ʞʠʣʠʱʥʦʛʦ ʬʦʥʜʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʦʪ ʙʝʩʧʝʨʝʙʦʡʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʥʘʩʝʣʝʥʠʷ ʢʘʯʝʩʪʚʝʥʥʳʤʠ 
ʢʦʤʤʫʥʘʣʴʥʳʤʠ ʫʩʣʫʛʘʤʠ. 

ʊʝʤʧʳ ʦʙʥʦʚʣʝʥʠʷ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ ʞʠʣʠʱʥʦ-ʢʦʤʤʫʥʘʣʴʥʦʛʦ ʢʦʤʧʣʝʢʩʘ ʦʪʩʪʘʶʪ ʦʪ ʪʝʤʧʦʚ ʠʭ 
ʩʪʘʨʝʥʠʷ, ʠ ʩʨʝʜʥʠʡ ʠʟʥʦʩ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ ʩʦʭʨʘʥʷʝʪʩʷ ʥʘ ʫʨʦʚʥʝ ʦʢʦʣʦ 60 ʧʨʦʮʝʥʪʦʚ. ɹʦʣʴʰʠʥʩʪʚʦ 
ʢʦʤʤʫʥʘʣʴʥʳʭ ʠʥʞʝʥʝʨʥʳʭ ʩʠʩʪʝʤ ʊʘʡʛʠʥʩʢʦʛʦ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʨʘʡʦʥʘ ʙʳʣʠ ʚʚʝʜʝʥʳ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ 
ʚ ʧʝʨʠʦʜ ʩ 1950 ʧʦ 1980 ʛʦʜʳ ʠ ʧʦʩʪʨʦʝʥʳ ʙʝʟ ʫʯʝʪʘ ʩʦʚʨʝʤʝʥʥʳʭ ʪʨʝʙʦʚʘʥʠʡ, ʯʪʦ ʧʨʠʚʦʜʠʪ ʢ ʟʘʚʳʰʝ-
ʥʠʶ ʟʘʪʨʘʪ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʢʦʤʤʫʥʘʣʴʥʳʭ ʫʩʣʫʛ. 

ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦʝʢʪʳ ʨʘʟʚʠʪʠʷ ʠʥʞʝʥʝʨʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʢʘʢ ʧʨʘʚʠʣʦ, ʠʤʝʶʪ ʚʳʩʦʢʫʶ 
ʩʪʦʠʤʦʩʪʴ. ɺ ʮʝʣʷʭ ʚʳʧʦʣʥʝʥʠʷ ʢʘʧʠʪʘʣʦʝʤʢʠʭ ʧʨʦʝʢʪʦʚ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʠ ʤʫʥʠʮʠʧʘʣʴ-
ʥʳʭ ʦʙʲʝʢʪʦʚ ʢʦʤʤʫʥʘʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʙʫʜʫʪ ʧʨʠʚʣʝʯʝʥʳ ʚʥʝʙʶʜʞʝʪʥʳʝ ʩʨʝʜʩʪʚʘ ʦʨʛʘʥʠʟʘʮʠʡ ʢʦʤ-
ʤʫʥʘʣʴʥʦʛʦ ʢʦʤʧʣʝʢʩʘ ʠ ʩʨʝʜʩʪʚʘ ʙʶʜʞʝʪʦʚ ʨʘʟʣʠʯʥʳʭ ʫʨʦʚʥʝʡ. 

ʇʦʵʪʦʤʫ ʚ ʨʘʤʢʘʭ ʨʝʘʣʠʟʘʮʠʠ ʜʘʥʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʤʝʭʘʥʠʟʤʳ 
ʩʦʟʜʘʥʠʷ ʠ ʦʙʥʦʚʣʝʥʠʷ ʦʙʲʝʢʪʦʚ ʢʦʤʤʫʥʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. 

1. ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʦʙʲʝʢʪʦʚ ʠʥʞʝʥʝʨʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʙʫʜʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʦʨʛʘʥʠʟʘʮʠʷʤʠ 
ʢʦʤʤʫʥʘʣʴʥʦʛʦ ʢʦʤʧʣʝʢʩʘ ï ʩʝʪʝʚʳʤʠ ʢʦʤʧʘʥʠʷʤʠ ʩ ʠʭ ʧʦʩʣʝʜʫʶʱʝʡ ʵʢʩʧʣʫʘʪʘʮʠʝʡ. ʆʢʫʧʘʝʤʦʩʪʴ ʠʭ 
ʟʘʪʨʘʪ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʜʦʩʪʠʛʘʝʪʩʷ ʧʫʪʝʤ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʟʘʱʠʪʳ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʛʨʘʤʤ ʨʘʟʚʠ-
ʪʠʷ, ʚʟʠʤʘʥʠʷ ʩ ʧʦʪʨʝʙʠʪʝʣʝʡ ʩʦʛʣʘʩʦʚʘʥʥʦʡ ʩ ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʢʦʤʤʫʥʘʣʴʥʦʛʦ ʢʦʤʧʣʝʢʩʘ ʧʣʘʪʳ ʟʘ ʧʦʜ-
ʢʣʶʯʝʥʠʝ ʢ ʧʦʩʪʨʦʝʥʥʳʤ ʦʙʲʝʢʪʘʤ, ʘ ʪʘʢʞʝ ʚʢʣʶʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʚ ʥʘʜʙʘʚʢʫ ʢ 
ʪʘʨʠʬʫ ʥʘ ʦʢʘʟʘʥʠʝ ʞʠʣʠʱʥʦ-ʢʦʤʤʫʥʘʣʴʥʳʭ ʫʩʣʫʛ. ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦʛʨʘʤʤʳ ʙʫʜʫʪ ʢʦʨʨʝʢʪʠʨʦʚʘʪʴ-
ʩʷ ʩ ʨʘʟʨʘʙʘʪʳʚʘʝʤʳʤʠ ʠ ʫʪʚʝʨʞʜʘʝʤʳʤʠ ʦʨʛʘʥʘʤʠ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʧʨʦʛʨʘʤʤʘʤʠ ʢʦʤ-
ʧʣʝʢʩʥʦʛʦ ʨʘʟʚʠʪʠʷ ʩʠʩʪʝʤ ʢʦʤʤʫʥʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. 

ʅʝʫʚʷʟʢʘ ʦʙʝʩʧʝʯʝʥʠʷ ʟʝʤʣʷʥʳʭ ʫʯʘʩʪʢʦʚ ʢʦʤʤʫʥʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʡ ʚ ʮʝʣʷʭ ʥʠʟʢʦʵʪʘʞʥʦʡ 
ʞʠʣʠʱʥʦʡ ʧʦʩʪʨʦʡʢʠ ʧʨʦʜʦʣʞʘʝʪ ʦʩʪʘʚʘʪʴʩʷ ʞʠʚʦʪʨʝʧʝʱʫʱʠʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʠ ʥʝʦʙʭʦʜʠʤʳʤ ʟʚʝʥʦʤ 
ʚ ʚʩʝʦʭʚʘʪʳʚʘʶʱʝʤ ʦʩʚʦʝʥʠʠ ʟʝʤʝʣʴ ʨʝʛʠʦʥʘ, ʩʦʙʩʪʚʝʥʥʦ ʯʪʦ ʜʦʟʚʦʣʠʪ ʧʨʠʨʘʩʪʠʪʴ ʨʘʟʤʝʨʳ ʚʚʦʜʠʤʦ-
ʛʦ ʚ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʢʚʘʨʪʠʨ. ʋʧʨʘʚʣʝʥʠʝ ʧʦ ʘʨʭʠʪʝʢʪʫʨʝ, ʛʨʘʜʦʩʪʨʦʠʪʝʣʴʩʪʚʫ, ʟʝʤʝʣʴʥʳʤ ʠ ʠʤʫʱʝ-
ʩʪʚʝʥʥʳʤ ʦʪʥʦʰʝʥʠʷʤ ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʨʘʡʦʥʘ ʨʝʘʣʠʟʫʶʪ ʧʨʦʛʨʘʤʤʫ ʉʪʠʤʫʣʠʨʦʚʘʥʠʝ ʨʘʟʚʠʪʠʷ ʞʠ-
ʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʊʘʡʛʠʥʩʢʦʛʦ  ʨʘʡʦʥʘ. ʇʨʦʛʨʘʤʤʳ ʦʧʨʝʜʝʣʷʶʪʩʷ ʮʝʣʷʤʠ ʠ ʟʘʜʘʯʘʤʠ ʧʨʠʦʨʠʪʝʪ-
ʥʦʛʦ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʧʨʦʝʢʪʘ çɼʦʩʪʫʧʥʦʝ ʠ ʢʦʤʬʦʨʪʥʦʝ ʞʠʣʴʸ ï ʛʨʘʞʜʘʥʘʤ ʈʦʩʩʠʠè.  

ɹʦʣʴʰʦʝ ʟʥʘʯʝʥʠʝ ʚ ʮʝʣʷʭ ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʝʤʦʚ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʞʠʣʴʷ ʠʤʝʝʪ ʧʨʦʚʝʜʝʥʠʝ ʤʝʨʦ-
ʧʨʠʷʪʠʡ ʧʦ ʧʦʜʜʝʨʞʢʝ ʠ ʨʝʘʣʠʟʘʮʠʠ ʚ ʦʙʣʘʩʪʠ ʢʨʫʧʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʢʦʤʧʣʝʢʩʥʦʛʦ ʦʩʚʦʝ-
ʥʠʷ ʪʝʨʨʠʪʦʨʠʡ. 

ʄʝʭʘʥʠʟʤ ʨʝʘʣʠʟʘʮʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʧʦ ʜʘʥʥʦʤʫ ʥʘʧʨʘʚʣʝʥʠʶ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʨʦ-
ʝʢʪʦʤ ʬʝʜʝʨʘʣʴʥʦʡ ʮʝʣʝʚʦʡ ʧʨʦʛʨʘʤʤʦʡ çɾʠʣʠʱʝè ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʥʘ ʫʩʣʦʚʠʷʭ ʩʦ-
ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʠ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʛʦ ʙʶʜʞʝʪʘ ʊʘʡʛʠʥʩʢʦʛʦ 
ʨʘʡʥʘ ʩʫʙʩʠʜʠʡ ʥʘ ʩʣʝʜʫʶʱʠʝ ʮʝʣʠ: 

- ʚʦʟʤʝʱʝʥʠʝ ʟʘʪʨʘʪ ʟʘʩʪʨʦʡʱʠʢʦʚ ʧʦ ʧʨʦʝʢʪʘʤ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʧʦ ʫʧʣʘʪʝ ʧʨʦʮʝʥʪʦʚ 
ʧʦ ʢʨʝʜʠʪʘʤ, ʧʨʠʚʣʝʯʝʥʥʳʤ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʪʝʨʨʠʪʦʨʠʡ ʞʠʣʦʡ ʟʘʩʪʨʦʡʢʠ ʦʙʲʝʢʪʘʤʠ ʠʥʞʝʥʝʨʥʦʡ ʠʥ-
ʬʨʘʩʪʨʫʢʪʫʨʳ; 
- ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʜʦʨʦʛ ʢ ʥʦʚʳʤ ʤʠʢʨʦʨʘʡʦʥʘʤ ʤʘʩʩʦʚʦʡ ʤʥʦʛʦʢʚʘʨ-
ʪʠʨʥʦʡ ʠ ʤʘʣʦʵʪʘʞʥʦʡ ʞʠʣʦʡ ʟʘʩʪʨʦʡʢʠ; 
- ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʦʙʲʝʢʪʦʚ ʠʥʞʝʥʝʨʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ ʩʦʮʠʘʣʴʥʦʡ ʩʬʝʨʳ ʜʣʷ ʧʨʦ-
ʝʢʪʦʚ ʢʦʤʧʣʝʢʩʥʦʛʦ ʦʩʚʦʝʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʪʝʨʨʠʪʦʨʠʡ. 

ɺ ʩʠʪʫʘʮʠʠ ʩʪʘʙʠʣʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʠ ʚʳʭʦʜʘ ʩʪʨʦʠʪʝʣʴʥʦʡ ʦʪʨʘʩʣʠ ʠʟ ʢʨʠʟʠʩʘ, ʦʩʦʙʦʝ ʚʥʠʤʘ-
ʥʠʝ ʙʫʜʝʪ ʫʜʝʣʷʪʴʩʷ ʧʨʦʝʢʪʘʤ ʢʦʤʧʣʝʢʩʥʦʛʦ ʦʩʚʦʝʥʠʷ ʪʝʨʨʠʪʦʨʠʡ ʞʠʣʦʡ ʟʘʩʪʨʦʡʢʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʚʦʟ-
ʦʙʥʦʚʣʝʥʠʷ ʨʝʘʣʠʟʘʮʠʠ ʨʘʥʝʝ ʧʨʠʦʩʪʘʥʦʚʣʝʥʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ. 



 

 

 

ɺʦʟʤʦʞʥʦʩʪʴ ʨʝʰʝʥʠʷ ʞʠʣʠʱʥʦʡ ʧʨʦʙʣʝʤʳ, ʚ ʪʦʤ ʯʠʩʣʝ ʩ ʧʨʠʚʣʝʯʝʥʠʝʤ ʩʨʝʜʩʪʚ ʠʧʦʪʝʯʥʦʛʦ 
ʞʠʣʠʱʥʦʛʦ ʢʨʝʜʠʪʘ (ʟʘʡʤʘ), ʩʦʟʜʘʩʪ ʜʣʷ ʤʦʣʦʜʝʞʠ ʩʪʠʤʫʣ ʢ ʧʦʚʳʰʝʥʠʶ ʢʘʯʝʩʪʚʘ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦ-
ʩʪʠ, ʫʨʦʚʥʷ ʢʚʘʣʠʬʠʢʘʮʠʠ ʚ ʮʝʣʷʭ ʨʦʩʪʘ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ. 

ʈʝʰʝʥʠʝ ʞʠʣʠʱʥʦʡ ʧʨʦʙʣʝʤʳ ʤʦʣʦʜʳʭ ʩʝʤʝʡ ʧʦʟʚʦʣʠʪ ʩʬʦʨʤʠʨʦʚʘʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠ ʘʢʪʠʚʥʳʡ 
ʩʣʦʡ ʥʘʩʝʣʝʥʠʷ. 

ʇʨʦʙʣʝʤʥʳʤʠ ʚʦʧʨʦʩʘʤʠ ʜʣʷ ʟʘʩʪʨʦʡʱʠʢʦʚ ʦʩʪʘʶʪʩʷ ʦʬʦʨʤʣʝʥʠʝ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ, ʥʝ ʦʪ-
ʨʘʙʦʪʘʥ ʨʝʛʣʘʤʝʥʪ ʧʝʨʝʚʦʜʘ ʟʝʤʝʣʴ ʠʟ ʟʝʤʝʣʴ ʩʝʣʴʭʦʟʥʘʟʥʘʯʝʥʠʷ ʚ ʟʝʤʣʠ ʧʦʜ ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʧʦʩʣʝ 
ʧʨʠʥʷʪʠʷ ʤʫʥʠʮʠʧʘʣʴʥʳʤʠ ʦʙʨʘʟʦʚʘʥʠʷʤʠ ʩʭʝʤ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ, ʩʫʱʝʩʪʚʫʶʪ ʧʨʦ-
ʙʣʝʤʳ ʧʨʠ ʢʘʜʘʩʪʨʦʚʦʤ ʫʯʝʪʝ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ. 

ɺʳʜʘʯʘ ʪʝʭʥʠʯʝʩʢʠʭ ʫʩʣʦʚʠʡ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʩʝʪʝʚʳʤʠ ʢʦʤʧʘʥʠʷʤʠ ʩ ʟʘʚʳʰʝʥʥʳʤʠ ʪʨʝʙʦʚʘʥʠ-
ʷʤʠ (ʢʦʛʜʘ ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ʟʝʤʝʣʴʥʳʝ ʫʯʘʩʪʢʠ ʥʝ ʦʙʝʩʧʝʯʝʥʥʳʝ ʠʥʞʝʥʝʨʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʡ), ʝʩʪʴ 
ʚʦʧʨʦʩʳ ʫ ʩʪʨʦʠʪʝʣʝʡ ʠ ʢ ʩʣʫʞʙʝ ʈʦʩʪʝʭʥʘʜʟʦʨʘ ʧʨʠ ʦʬʦʨʤʣʝʥʠʠ ʜʦʢʫʤʝʥʪʦʚ ʧʦ ʧʦʜʲʝʤʥʦ-
ʪʨʘʥʩʧʦʨʪʥʦʤʫ ʦʙʦʨʫʜʦʚʘʥʠʶ, ʵʣʝʢʪʨʦʫʩʪʘʥʦʚʢʘʤ, ʣʠʬʪʦʚʦʤʫ ʭʦʟʷʡʩʪʚʫ, ʧʦʜʩʦʝʜʠʥʝʥʠʶ ʢ ʛʘʟʦʚʳʤ 
ʩʝʪʷʤ. ʇʦ ʚʦʧʨʦʩʫ ʪʝʭʥʠʯʝʩʢʠʭ ʫʩʣʦʚʠʡ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʩʝʪʝʚʳʤʠ ʢʦʤʧʘʥʠʷʤʠ ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ ʠʭ 
ʫʚʷʟʢʫ ʩ ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʪʘʨʠʬʦʚ. ʅʠʟʢʠʝ ʪʘʨʠʬʳ ʦʪʨʘʞʘʶʪʩʷ ʚ ʧʦʚʳʰʝʥʥʳʭ ʨʘʟʤʝʨʘʭ ʚʟʠʤʘʥʠʷ ʧʣʘ-
ʪʳ ʩʦ ʩʪʨʦʠʪʝʣʝʡ, ʥʫʞʥʘ ʧʨʦʟʨʘʯʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʛʨʘʤʤ. ʀʥʦʛʜʘ ʪʝʭʥʠʯʝʩʢʠʝ ʫʩʣʦʚʠʷ ʷʚʣʷ-
ʶʪʩʷ ʧʨʦʩʪʦ ʥʝ ʧʦʜʲʝʤʥʳʤʠ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ, ʩʪʦʠʤʦʩʪʴ ʧʦʜʢʣʶʯʝʥʠʷ ʜʝʣʘʝʪ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʞʠʣʦʛʦ 
ʜʦʤʘ ʥʘ ʫʞʝ ʧʨʠʦʙʨʝʪʝʥʥʦʤ ʟʝʤʝʣʴʥʦʤ ʫʯʘʩʪʢʝ ʵʢʦʥʦʤʠʯʝʩʢʠ ʙʝʩʩʤʳʩʣʝʥʥʳʤ. 

ʆʪʩʫʪʩʪʚʠʝ ʛʝʥʝʨʘʣʴʥʳʭ ʧʣʘʥʦʚ ʥʝ ʧʦʟʚʦʣʷʝʪ ʤʫʥʠʮʠʧʘʣʠʪʝʪʫ ʩʠʩʪʝʤʥʦ ʦʧʨʝʜʝʣʠʪʴ, ʢʘʢ ʦʥ ʙʫ-
ʜʝʪ ʨʘʟʚʠʚʘʪʴ ʪʝʨʨʠʪʦʨʠʶ, ʥʘ ʢʦʪʦʨʦʡ ʠʥʚʝʩʪʦʨ ʭʦʯʝʪ ʦʩʫʱʝʩʪʚʠʪʴ ʩʪʨʦʠʪʝʣʴʩʪʚʦ. ʆʪʩʶʜʘ ʩʣʝʜʫʶʪ 
ʧʨʦʪʠʚʦʨʝʯʠʚʳʝ ʪʝʭʥʠʯʝʩʢʠʝ ʫʩʣʦʚʠʷ, ʞʠʣʳʝ ʜʦʤʘ ʙʝʟ ʩʦʮʢʫʣʴʪʙʳʪʘ ʠ ʜʨʫʛʠʝ ʧʨʦʙʣʝʤʳ ʧʨʠ ʩʪʨʦʠ-
ʪʝʣʴʩʪʚʝ ʠ ʚʚʦʜʝ ʦʙʲʝʢʪʦʚ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ. 

ʊʝʤ ʥʝ ʤʝʥʝʝ, ʚ ɿʝʤʝʣʴʥʦʤ ʠ ɻʨʘʜʦʩʪʨʦʠʪʝʣʴʥʦʤ ʂʦʜʝʢʩʘʭ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠʟʥʘʯʘʣʴʥʦ 
ʧʨʝʜʫʩʤʦʪʨʝʥʘ ʦʧʪʠʤʘʣʴʥʘʷ ʜʣʷ ʠʥʚʝʩʪʦʨʘ, ʥʦ ʪʨʝʙʫʶʱʘʷ ʚʣʦʞʝʥʠʡ ʜʣʷ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʙʨʘʟʦʚʘ-
ʥʠʡ, ʩʭʝʤʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ. 

ʇʨʠ ʵʪʦʡ ʩʭʝʤʝ ʦʨʛʘʥ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ: 
- ʦʙʝʩʧʝʯʠʚʘʝʪ ʧʦʜʛʦʪʦʚʢʫ ʛʝʥʝʨʘʣʴʥʦʛʦ ʧʣʘʥʘ ʠ ʧʨʘʚʠʣ ʟʝʤʣʝʧʦʣʴʟʦʚʘʥʠʷ ʠ ʟʘʩʪʨʦʡʢʠ; 
- ʦʧʨʝʜʝʣʷʝʪ ʩʨʦʢʠ ʠ ʦʙʲʝʤʳ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʨʘʟʚʠʚʘʝʤʳʭ ʪʝʨʨʠʪʦʨʠʡ ʠʥʞʝ-

ʥʝʨʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʡ; 
- ʧʫʪʝʤ ʧʦʜʛʦʪʦʚʢʠ ʜʦʢʫʤʝʥʪʘʮʠʠ ʧʦ ʧʣʘʥʠʨʦʚʢʠ ʪʝʨʨʠʪʦʨʠʠ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʥʘʟʥʘʯʝʥʠʝ ʠ ʛʨʘʥʠ-

ʮʳ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ; 
- ʛʦʪʦʚʠʪ ʜʦʢʫʤʝʥʪʘʮʠʶ ʜʣʷ ʘʫʢʮʠʦʥʦʚ; 
- ʧʨʦʜʘʝʪ ʩʬʦʨʤʠʨʦʚʘʥʥʳʝ ʠ ʦʙʝʩʧʝʯʝʥʥʳʝ ʚʩʝʤʠ ʜʦʢʫʤʝʥʪʘʤʠ ʟʝʤʝʣʴʥʳʝ ʫʯʘʩʪʢʠ, ʚʢʣʶʯʘʷ ʚ 

ʠʭ ʩʪʦʠʤʦʩʪʴ ʩʚʦʠ ʟʘʪʨʘʪʳ ʥʘ ʠʭ ʧʦʜʛʦʪʦʚʢʫ. 
ʇʝʨʝʭʦʜ ʥʘ ʪʘʢʫʶ ʩʭʝʤʫ ʧʦʟʚʦʣʠʪ ʠʥʚʝʩʪʦʨʫ ʚʳʙʠʨʘʪʴ ʠʟ ʧʦʜʛʦʪʦʚʣʝʥʥʳʭ ʢ ʧʨʦʜʘʞʝ ʟʝʤʝʣʴʥʳʭ 

ʫʯʘʩʪʢʦʚ ʥʘʠʙʦʣʝʝ ʧʦʜʭʦʜʷʱʠʡ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʝʛʦ ʩʪʨʦʠʪʝʣʴʥʳʭ ʥʘʤʝʨʝʥʠʡ ʠ ʟʥʘʯʠʪʝʣʴʥʦ ʩʦʢʨʘ-
ʪʠʪ ʩʨʦʢʠ ʧʨʦʚʝʜʝʥʠʷ ʨʘʟʨʝʰʠʪʝʣʴʥʳʭ ʧʨʦʮʝʜʫʨ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʝ. ʅʝʦʙʭʦʜʠʤʦ ʠʟʤʝʥʠʪʴ ʩʘʤ ʧʦʨʷʜʦʢ, 
ʧʨʠ ʢʦʪʦʨʦʤ ʦʪʧʨʘʚʥʦʡ ʪʦʯʢʦʡ ʜʣʷ ʠʥʚʝʩʪʦʨʘ ʙʫʜʝʪ ʥʝ ʧʦʠʩʢ ʫʯʘʩʪʢʘ ʥʝʦʩʚʦʝʥʥʦʡ ʪʝʨʨʠʪʦʨʠʠ, ʘ ʚʳʙʦʨ 
ʠʟ ʛʦʪʦʚʳʭ ʠ ʧʨʦʜʫʤʘʥʥʳʭ ʛʨʘʜʦʩʪʨʦʠʪʝʣʴʥʳʭ ʨʝʰʝʥʠʡ. 

ʂʨʦʤʝ ʪʦʛʦ ʜʣʷ ʨʝʘʣʴʥʦʛʦ ʩʦʢʨʘʱʝʥʠʷ ʨʘʟʨʝʰʠʪʝʣʴʥʳʭ ʧʨʦʮʝʜʫʨ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʥʝʦʙʭʦʜʠʤʦ 
ʢʦʤʧʣʝʢʩʥʦʝ ʨʘʩʩʤʦʪʨʝʥʠʝ ʚʦʧʨʦʩʦʚ ʚʩʝʛʦ ʮʠʢʣʘ: ð ʦʬʦʨʤʣʝʥʠʝ ʧʨʘʚ ʥʘ ʟʝʤʣʶ, ʩʙʦʨ ʠʩʭʦʜʥʳʭ ʜʘʥ-
ʥʳʭ, ʧʦʜʛʦʪʦʚʢʘ, ʩʦʛʣʘʩʦʚʘʥʠʝ ʠ ʵʢʩʧʝʨʪʠʟʘ ʧʨʦʝʢʪʥʦʡ ʜʦʢʫʤʝʥʪʘʮʠʠ, ʧʦʣʫʯʝʥʠʝ ʨʘʟʨʝʰʝʥʠʡ, ʩʪʨʦʠ-
ʪʝʣʴʩʪʚʦ ʠ ʚʚʦʜ ʦʙʲʝʢʪʘ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ. ɼʣʷ ʢʘʞʜʦʛʦ ʵʪʘʧʘ ʜʦʣʞʥʳ ʙʳʪʴ ʫʩʪʘʥʦʚʣʝʥʳ ʨʝʛʣʘʤʝʥʪʳ, 
ʦʧʨʝʜʝʣʷʶʱʠʝ ʧʦʨʷʜʦʢ ʠ ʩʨʦʢʠ ʠʭ ʧʨʦʭʦʞʜʝʥʠʷ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʫ ʙʦʣʴʰʠʥʩʪʚʘ ʚʝʜʦʤʩʪʚ ʪʘʢʠʭ 
ʜʦʢʫʤʝʥʪʦʚ ʥʝʪ. ʀ ʩʘʤʦʝ ʛʣʘʚʥʦʝ ð ʥʝ ʦʪʨʘʙʦʪʘʥʳ ʚʦʧʨʦʩʳ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩʦʛʣʘʩʫʶʱʠʭ ʦʨʛʘʥʠʟʘʮʠʡ 
ʤʝʞʜʫ ʩʦʙʦʡ ʠ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʢʘʞʜʦʛʦ ʟʘ ʢʦʥʝʯʥʳʡ ʨʝʟʫʣʴʪʘʪ. 

ʅʘʧʨʠʤʝʨ, ʢʦʛʜʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʚ ʧʨʝʜʝʣʘʭ ʦʭʨʘʥʥʳʭ ʟʦʥ, ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʝ ʦʨ-
ʛʘʥʠʟʘʮʠʠ ʫʩʪʘʥʘʚʣʠʚʘʶʪ ʣʠʰʴ ʟʘʧʨʝʪʳ ʠ ʦʛʨʘʥʠʯʝʥʠʷ, ʥʦ ʥʝ ʧʨʝʜʣʘʛʘʶʪ ʫʩʣʦʚʠʡ ʧʦ ʚʦʟʤʦʞʥʦʤʫ ʠʩ-
ʧʦʣʴʟʦʚʘʥʠʶ ʪʝʨʨʠʪʦʨʠʡ. ɺʩʝ ʵʪʠ ʚʦʧʨʦʩʳ ʜʦʣʞʥʳ ʙʳʪʴ ʧʨʦʧʠʩʘʥʳ ʚ ʨʝʛʣʘʤʝʥʪʘʭ, ʫʩʪʘʥʘʚʣʠʚʘʶʱʠʭ 
ʨʝʞʠʤʳ ʨʘʟʨʝʰʝʥʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʝʨʨʠʪʦʨʠʡ. ɹʦʣʝʝ ʪʦʛʦ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʨʝʛʣʘʤʝʥʪʘʤʠ ʠ ʥʦʨ-



 

 

 

ʤʘʪʠʚʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ, ʜʦʣʞʥʘ ʙʳʪʴ ʯʝʪʢʦ ʫʩʪʘʥʦʚʣʝʥʘ ʤʝʨʘ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʢʦʥʢʨʝʪʥʳʭ ʜʦʣʞʥʦʩʪ-
ʥʳʭ ʣʠʮ ʟʘ ʥʝʩʦʙʣʶʜʝʥʠʝ ʩʨʦʢʦʚ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ ʦ ʩʦʛʣʘʩʦʚʘʥʠʠ/ʥʝʩʦʛʣʘʩʦʚʘʥʠʠ ʜʦʢʫʤʝʥʪʦʚ ʠ ʟʘ 
ʥʝʧʨʠʥʷʪʠʝ ʪʘʢʦʛʦ ʨʝʰʝʥʠʷ. 

ʇʝʨʝʚʦʜ ʚ ʵʣʝʢʪʨʦʥʥʳʡ ʚʠʜ ʦʢʘʟʳʚʘʝʤʳʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʫʩʣʫʛ ʚ ʩʬʝʨʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʧʦʟʚʦ-
ʣʠʪ ʦʙʝʩʧʝʯʠʪʴ ʠʩʯʝʨʧʳʚʘʶʱʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦʙ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʧʨʦʮʝʜʫʨʘʭ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝ-
ʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʩ ʫʢʘʟʘʥʠʝʤ ʦʨʛʘʥʦʚ ʠʣʠ ʦʨʛʘʥʠʟʘʮʠʡ, ʫʯʘʩʪʚʫʶʱʠʭ ʚ ʪʘʢʠʭ ʧʨʦʮʝ-
ʜʫʨʘʭ, ʩʨʦʢʦʚ ʠʭ ʧʨʦʚʝʜʝʥʠʷ, ʪʨʝʙʦʚʘʥʠʡ ʢ ʜʦʢʫʤʝʥʪʘʤ. ʅʝʦʙʭʦʜʠʤʦ ʦʨʛʘʥʠʟʦʚʘʪʴ ʨʘʙʦʪʫ ʩ ʟʘʢʘʟʯʠʢʘ-
ʤʠ ʠ ʠʥʚʝʩʪʦʨʘʤʠ ʚ ʨʝʞʠʤʝ çʦʜʥʦʛʦ ʦʢʥʘè. 

ʎʝʣʴʶ ʇʨʦʛʨʘʤʤʳ ʷʚʣʷʶʪʩʷ: ʆʙʝʩʧʝʯʝʥʠʝ ʥʘʩʝʣʝʥʠʷ ʊʘʡʛʠʥʩʢʦʛʦ ʛʦʨʦʜʩʢʦʛʦ ʦʢʨʫʛʘ ʜʦʩʪʫʧʥʳʤ 
ʞʠʣʴʝʤ ʧʫʪʝʤ ʨʝʘʣʠʟʘʮʠʠ ʤʝʭʘʥʠʟʤʦʚ ʧʦʜʜʝʨʞʢʠ ʠ ʨʘʟʚʠʪʠʷ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠ ʩʪʠʤʫʣʠʨʦ-
ʚʘʥʠʝ ʩʧʨʦʩʘ ʥʘ ʨʳʥʢʝ ʞʠʣʴʷ.  

ʆʩʥʦʚʥʳʤʠ ʟʘʜʘʯʘʤʠ ʇʨʦʛʨʘʤʤʳ ʷʚʣʷʶʪʩʷ: ʩʦʟʜʘʥʠʝ ʢʨʠʪʝʨʠʡ ʜʣʷ ʛʣʦʙʘʣʴʥʦʡ  ʞʠʣʠʱʥʦʡ ʧʦ-
ʩʪʨʦʡʢʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʤʘʣʦʵʪʘʞʥʳʭ ʜʦʤʦʡ; ʦʙʝʩʧʝʯʝʥʠʷ ʞʠʣʠʱʥʦʡ ʧʦʩʪʨʦʡʢʠ ʟʝʤʣʷʥʳʤʠ ʫʯʘʩʪʢʘʤʠ, ʚ 
ʯʠʩʣʝ  ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʥʠʟʢʦʵʪʘʞʥʳʭ ʢʚʘʨʪʠʨ ʠ ʢʚʘʨʪʠʨ ʵʢʦʥʦʤ - ʢʣʘʩʩʘ; ʧʦʤʦʱʴ ʦʙʝʩʧʝʯʝʥʠʷ ʟʝʤʣʷʥʳʭ 
ʫʯʘʩʪʢʦʚ ʜʣʷ ʧʦʩʪʨʦʡʢʠ ʦʙʱʝʩʪʚʝʥʥʦʡ, ʢʦʤʤʫʥʘʣʴʥʦʡ ʠ ʪʨʘʥʩʧʦʨʪʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʡ; ʩʦʟʜʘʥʠʝ ʢʨʠ-
ʪʝʨʠʡ ʜʣʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚ ʞʠʣʠʱʥʦʤ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ ʠ ʤʘʪʝʨʠʘʣʦʚ, ʦʪʚʝʯʘʶʱʠʭ 
ʧʨʠʪʷʟʘʥʠʷʤ ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʩʪʠ, ʵʢʦʥʦʤʠʯʥʦʩʪʠ ʠ ʵʢʦʣʦʛʠʯʥʦʩʪʠ; ʦʙʝʩʧʝʯʝʥʠʝ ʦʙʫʩʪʨʦʝʥʥʳʤ ʞʠʣʴ-
ʸʤ ʣʶʜʝʡ, ʞʠʚʫʱʠʭ ʚ ʧʦʤʝʱʝʥʠʷʭ, ʥʝ ʦʪʚʝʯʘʶʱʠʭ ʫʩʪʘʥʦʚʣʝʥʥʳʤ ʫʩʣʦʚʠʷʤ ʜʣʷ ʞʠʣʳʭ; ʩʦʟʜʘʥʠʝ ʢʨʠ-
ʪʝʨʠʡ ʜʣʷ ʩʪʘʥʦʚʣʝʥʠʷ ʠʧʦʪʝʯʥʦʛʦ ʞʠʣʠʱʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ ʠ ʨʘʙʦʪʳ ʯʣʝʥʦʚ ʨʳʥʢʘ ʠʧʦʪʝʯʥʦʛʦ ʞʠ-
ʣʠʱʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ. 

ʉʨʦʢʠ ʨʝʘʣʠʟʘʮʠʠ ʤʝʨʦʧʨʠʷʪʠʡ ʇʨʦʛʨʘʤʤʳ - ʩ 1 ʷʥʚʘʨʷ 2011 ʛʦʜʘ ʧʦ 31 ʜʝʢʘʙʨʷ 2028 ʛʦʜʘ. ɺ ʭʦʜʝ 
ʨʝʘʣʠʟʘʮʠʠ ʇʨʦʛʨʘʤʤʳ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʜʦʩʪʠʯʴ ʩʣʝʜʫʶʱʠʭ ʧʦʢʘʟʘʪʝʣʝʡ: ʥʘʨʘʱʠʚʘʥʠʝ ʟʥʘʯʝʥʠʷ ʩʦʩʪʦ-
ʷʪʝʣʴʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʢʚʘʨʪʠʨʘʤʠ ʜʦ 24,0 ʢʚ. ʤʝʪʨʘ ʩʦʚʤʝʩʪʥʦʡ ʧʣʦʱʘʜʠ ʥʘ ʯʝʣʦʚʝʢʘ; ʧʦʥʠʞʝʥʠʷ ʢʦʵʬ-
ʬʠʮʠʝʥʪʘ ʜʦʩʪʫʧʥʦʩʪʠ ʧʦʢʫʧʢʠ ʢʚʘʨʪʠʨ (ʩʦʦʪʥʦʰʝʥʠʝ ʩʨʝʜʥʝʡ ʨʳʥʦʯʥʦʡ ʮʝʥʳ ʥʦʨʤʘʣʴʥʦʡ ʞʠʣʧʣʦʱʘʜʠ 
ʩʦʚʤʝʩʪʥʦʡ ʧʣʦʱʘʜʴʶ 54 ʢʚ. ʤʝʪʨʦʚ ʠ ʩʨʝʜʥʝʛʦ ʛʦʜʠʯʥʦʛʦ ʦʙʱʝʛʦ ʚʘʣʶʪʥʦʛʦ ʜʦʭʦʜʘ ʩʝʤʴʠ, ʩʦʩʪʦʷʱʝʡ ʠʟ 
3 ʯʝʣʦʚʝʢ) ʜʦ 3 ʣʝʪ; ʦʙʝʩʧʝʯʝʥʠʝ ʨʘʟʤʝʨʘ ʢʚʘʨʪʠʨ ʢ 2028 ʛʦʜʫ ï 1534,15 ʪʳʩ. ʢʚ. ʤʝʪʨʦʚ ʩʦʚʤʝʩʪʥʦʡ ʧʣʦ-
ʱʘʜʠ ʢʚʘʨʪʠʨ, ʚ ʯʪʦ ʢʦʣʠʯʝʩʪʚʝ 616 ʪʳʩ. ʢʚ. ʤʝʪʨʦʚ ʢʚʘʨʪʠʨ ʵʢʦʥʦʤ ʢʣʘʩʩʘ (ʧʨʠ ʜʘʥʥʦʤ ʩʨʝʜʥʷʷ ʨʳʥʦʯ-
ʥʘʷ ʮʝʥʘ 1 ʢʚ. ʤʝʪʨʘ ʢʚʘʨʪʠʨ ʢʘʪʝʛʦʨʠʠ ʵʢʦʥʦʤ ʢʣʘʩʩʘ ʥʝ ʦʙʷʟʘʥʘ ʧʨʝʚʦʩʭʦʜʠʪʴ ʩʪʝʧʝʥʴ, ʧʦʩʪʘʚʣʝʥʥʳʡ 
ʧʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʩʪʘʥʦʚʣʝʥʠʷ ʈʌ); ʚʦʧʣʦʱʝʥʠʝ  ʧʣʘʥʦʚ ʚʩʝʦʭʚʘʪʳʚʘʶʱʝʡ ʟʘ-
ʩʪʨʦʡʢʠ ʟʝʤʝʣʴ ʛʣʦʙʘʣʴʥʦʛʦ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ; ʦʙʝʩʧʝʯʝʥʠʝ ʢʦʤʤʫʥʘʣʴʥʦʡ ʠ ʪʨʘʥʩʧʦʨʪʥʦʡ ʠʥ-
ʬʨʘʩʪʨʫʢʪʫʨʦʡ ʟʝʤʣʷʥʳʭ ʫʯʘʩʪʢʦʚ, ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʜʣʷ ʥʠʟʢʦʵʪʘʞʥʦʡ ʞʠʣʠʱʥʦʡ ʧʦʩʪʨʦʡʢʠ, ʧʣʦʱʘ-
ʜʴʶ 998,35 ʛʘ; ʥʘʨʘʱʠʚʘʥʠʝ ʤʦʱʥʦʩʪʝʡ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʚʝʜʫʱʠʭ ʩʪʨʦʡ ʤʘʪʝʨʠʘʣʦʚ ʚ ɹʝʨʝʟʦʚʩʢʦʤ ʨʘʡ-
ʦʥʝ; ʚʚʦʜ ʞʠʣʳʭ ʞʠʣʠʱ ʩʦʚʤʝʩʪʥʦʡ ʧʣʦʱʘʜʴʶ 3,5 ʪʳʩ. ʢʚ. ʤʝʪʨʘ, ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ 
ʦʙʫʩʪʨʦʝʥʥʳʤ ʞʠʣʴʸʤ ʣʶʜʝʡ, ʞʠʚʫʱʠʭ ʚ ʧʦʤʝʱʝʥʠʷʭ, ʥʝ ʦʪʚʝʯʘʶʱʠʭ ʫʩʪʘʥʦʚʣʝʥʥʳʤ ʫʩʣʦʚʠʷʭ ʜʣʷ ʞʠ-
ʣʴʷ.  ɼʣʷ ʜʦʩʪʠʞʝʥʠʷ ʮʝʣʝʡ ʇʨʦʛʨʘʤʤʳ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʠʩʧʦʣʴʟʦʚʘʪʴ ʩʨʝʜʩʪʚʘ ʢʨʘʝʚʦʛʦ ʙʶʜʞʝʪʘ, ʤʝʩʪ-
ʥʳʭ ʙʶʜʞʝʪʦʚ ʠ ʚʥʝʙʶʜʞʝʪʥʳʭ ʠʩʪʦʯʥʠʢʦʚ. ɼʣʷ ʨʝʘʣʠʟʘʮʠʠ ʤʝʭʘʥʠʟʤʘ ʨʝʩʫʨʩʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʦ-
ʛʨʘʤʤʳ ʧʣʘʥʠʨʫʝʪʩʷ ʫʯʘʩʪʠʝ ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʊʘʡʛʠʥʩʢʦʛʦ ʨʘʡʦʥʘ, ʧʦʩʝʣʝʥʠʡ ʨʘʡʦʥʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʚ 
ʢʨʘʝʚʳʤʠ ʮʝʣʝʚʳʤʠ ʠ ʘʜʨʝʩʥʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤʦʡ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʭ ʚʳʜʝʣʝʥʠʝ ʩʨʝʜʩʪʚ 
ʥʘ ʞʠʣʠʱʥʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʧʨʠʚʣʝʯʝʥʠʝ ʩʨʝʜʩʪʚ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. ʇʨʦʛʨʘʤʤʘ ʤʦʞʝʪ ʙʳʪʴ ʩʢʦʨʨʝʢ-
ʪʠʨʦʚʘʥʘ ʚ ʪʝʯʝʥʠʝ ʧʝʨʠʦʜʘ ʝʝ ʜʝʡʩʪʚʠʷ ʩ ʫʯʝʪʦʤ ʦʩʦʙʝʥʥʦʩʪʝʡ ʨʝʘʣʠʟʘʮʠʠ ʬʝʜʝʨʘʣʴʥʳʭ, ʢʨʘʝʚʳʭ, ʚʝ-
ʜʦʤʩʪʚʝʥʥʳʭ ʧʨʦʛʨʘʤʤ ʠ ʤʝʭʘʥʠʟʤʦʚ, ʥʘ ʢʦʪʦʨʳʭ ʦʥʘ ʙʘʟʠʨʫʝʪʩʷ, ʘ ʪʘʢʞʝ ʩ ʫʯʝʪʦʤ ʝʞʝʛʦʜʥʦʛʦ ʫʪʚʝʨ-
ʞʜʝʥʠʷ ʙʶʜʞʝʪʦʚ ʢʨʘʝʚʦʛʦ ʠ ʊʘʡʛʠʥʩʢʦʛʦ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʨʘʡʦʥʘ ʥʘ ʦʯʝʨʝʜʥʦʡ ʬʠʥʘʥʩʦʚʳʡ ʛʦʜ.  

 
ʊʨʡʪʧʣ ʤʡʫʞʩʙʫʬʩʴ 
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ɹʦʦʧʫʙʯʡʸ.  ʇʝʨʝʭʦʜ ʢ ʨʳʥʦʯʥʳʤ ʦʪʥʦʰʝʥʠʷʤ ʩ ʦʩʦʙʦʡ ʦʩʪʨʦʪʦʡ ʧʦʩʪʘʚʠʣ ʚʦʧʨʦʩ ʦ ʤʝʩʪʝ ʠ ʨʦʣʠ ʛʦʩ-
ʫʜʘʨʩʪʚʘ ʚ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠ ʩʦʮʠʘʣʴʥʳʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷʭ, ʦ ʚʟʘʠʤʦʩʚʷʟʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʨʳʥʢʘ ʠ ʦ ʧʫ-
ʪʷʭ ʠʭ ʨʘʮʠʦʥʘʣʴʥʦʛʦ ʩʦʯʝʪʘʥʠʷ ʚ ʮʝʣʷʭ ʜʦʩʪʠʞʝʥʠʷ ʥʘʠʙʦʣʴʰʝʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʵʬʬʝʢʪʘ ʚ ʨʘʟʚʠʪʠʠ 
ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ. ɺ ʵʪʠʭ ʫʩʣʦʚʠʷʭ ʧʦʷʚʣʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʨʦʚʝʜʝʥʠʷ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʡ 
ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ, ʢʦʪʦʨʘʷ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʫʪʝʤ ʧʨʠʤʝʥʝʥʠʷ ʩʧʝʮʠʘʣʴʥʳʭ ʤʦʜʝʣʝʡ, ʬʦʨʤ ʠ 
ʤʝʪʦʜʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ. 
ʃʤ̫ʰʞʛʴʞ ʪʤʧʛʙ: ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ; ʩʪʘʥʦʚʣʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ, ʪʫʨʠʩʪʩʢʦ - 
ʨʝʢʨʝʘʮʠʦʥʥʳʡ ʩʝʢʪʦʨ ʵʢʦʥʦʤʠʢʠ. 
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Abstract. The transition to market relations is particularly acute raised the question of the place and role of the 
state in economic and social change on the relationship of state and market and the ways of their rational 
combinations to achieve the maximum economic effect in the development of the national economy. In these 
circumstances there is a need for focused economic policy, which is implemented by the use of special mod-
els, forms and methods of state regulation of economy.  
Key words: state regulation; the development of the economic system, tourism and recreation sector of the 
economy. 

 
ʉʠʪʫʘʮʠʷ ʚ ʵʢʦʥʦʤʠʢʝ ʈʝʩʧʫʙʣʠʢʘ ʖʞʥʘʷ ʆʩʝʪʠʷ ʧʦ-ʧʨʝʞʥʝʤʫ ʦʩʪʘʝʪʩʷ ʥʝʩʪʘʙʠʣʴʥʦʡ. ʆʥʘ ʭʘ-

ʨʘʢʪʝʨʠʟʫʝʪʩʷ ʢʘʢ ʜʝʧʨʝʩʩʠʚʥʘʷ, ʧʦʩʢʦʣʴʢʫ ʩʦʭʨʘʥʷʶʪʩʷ ʠ ʫʛʣʫʙʣʷʶʪʩʷ ʦʩʪʨʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʠ ʩʦʮʠ-
ʘʣʴʥʳʝ ʧʨʦʙʣʝʤʳ, ʢʦʪʦʨʳʝ ʪʨʝʙʫʶʪ ʙʝʟʦʪʣʘʛʘʪʝʣʴʥʫʶ ʘʢʪʠʚʘʮʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ, ʚ ʧʝʨʚʫʶ 
ʦʯʝʨʝʜʴ, ʧʫʪʝʤ ʩʦʟʜʘʥʠʷ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ. 

ʂʘʢ ʧʦʢʘʟʳʚʘʝʪ ʦʧʳʪ ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʠ ʚʩʝʭ ʩʪʨʘʥ ʧʦʩʪʩʦʚʝʪʩʢʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʫʩʣʦʚʠʷ 
ʧʝʨʝʭʦʜʘ ʢ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʝ ʜʠʢʪʫʶʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʘʢʪʠʚʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ 
ʭʦʜ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ, ʥʘ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʤʝʪʦʜʦʚ ʠ ʩʧʦʩʦʙʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝ-



 

 

 

ʛʫʣʠʨʦʚʘʥʠʷ ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʠ. ɺ ʨʘʟʣʠʯʥʳʭ ʩʪʨʘʥʘʭ ʠ ʚ ʨʘʟʥʳʝ ʧʝʨʠʦʜʳ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʛʦʩ-
ʫʜʘʨʩʪʚʦ ʤʝʥʷʣʦ ʤʝʪʦʜʳ ʠ ʩʧʦʩʦʙʳ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʭʦʜ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʚ ʩʦʦʪ-
ʚʝʪʩʪʚʠʠ ʩ ʜʦʩʪʠʛʥʫʪʳʤ ʫʨʦʚʥʝʤ ʨʘʟʚʠʪʠʷ ʭʦʟʷʡʩʪʚʘ, ʠʩʪʦʨʠʯʝʩʢʠʤʠ, ʥʘʮʠʦʥʘʣʴʥʳʤʠ ʠ ʢʫʣʴʪʫʨʥʳʤʠ 
ʦʩʦʙʝʥʥʦʩʪʷʤʠ ʦʙʱʝʩʪʚʘ, ʥʝ ʩʦʩʪʘʚʣʷʝʪ ʠʩʢʣʶʯʝʥʠʷ ʠ ʈʝʩʧʫʙʣʠʢʘ ʖʞʥʘʷ ʆʩʝʪʠʷ.  

ɼʣʷ ʥʘʯʘʣʘ ʨʘʩʩʤʦʪʨʝʥʠʷ ʦʩʥʦʚʥʳʭ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʢʦʤʧʦʥʝʥʪʦʚ ʧʨʝʦʜʦʣʝʥʠʷ ʪʨʘʥʩʬʦʨʤʘʮʠʦʥ-
ʥʦʛʦ ʩʧʘʜʘ, ʥʘʜʦ ʷʩʥʦ ʦʩʦʟʥʘʪʴ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʖʞʥʘʷ ʆʩʝʪʠʷ ʷʚʣʷʝʪʩʷ ʥʝʟʘʚʠʩʠʤʳʤ ʛʦʩʫʜʘʨʩʪʚʦʤ ʠ ʵʪʦʪ 
ʬʘʢʪ ʪʨʝʙʫʝʪ ʠʥʦʛʦ ï ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʤʳʰʣʝʥʠʷ, ʚʳʩʪʨʘʠʚʘʥʠʷ ʥʦʚʳʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʦʜʭʦʜʦʚ. ɺʦ-
ʚʪʦʨʳʭ, ʥʝʦʙʭʦʜʠʤʦ ʯʝʪʢʦ ʦʙʦʟʥʘʯʠʪʴ ʚʩʝ ʧʨʦʙʣʝʤʳ, ʠʤʝʶʱʠʝ ʚʥʝʵʢʦʥʦʤʠʯʝʩʢʫʶ ʧʨʠʨʦʜʫ ʠ ʥʘʯʘʪʴ 
ʚʳʨʘʙʦʪʢʫ ʢʦʤʧʣʝʢʩʥʳʭ ʧʦʜʭʦʜʦʚ ʢ ʠʭ ʨʝʰʝʥʠʶ. ɺ-ʪʨʝʪʴʠʭ, ʥʫʞʥʦ ʯʝʪʢʦ ʦʧʨʝʜʝʣʠʪʴ ʦʪʨʘʩʣʠ ʵʢʦʥʦʤʠʢʠ 
ʨʝʛʠʦʥʘ, ʠʤʝʶʱʠʝ ʧʝʨʚʦʦʯʝʨʝʜʥʦʝ ʠ ʧʝʨʩʧʝʢʪʠʚʥʦʝ ʟʥʘʯʝʥʠʝ. ɺ-ʯʝʪʚʝʨʪʳʭ, ʧʨʠʩʪʫʧʠʪʴ ʢ ʨʘʟʨʘʙʦʪʢʝ 
ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ ʨʝʩʧʫʙʣʠʢʠ ʥʘ ʜʚʘʜʮʘʪʠʣʝʪʥʠʡ ʧʝʨʠʦʜ ʩ ʧʨʠʚʣʝʯʝʥʠʝʤ ʦʪʨʘʩʣʝʚʳʭ 
ʩʧʝʮʠʘʣʠʩʪʦʚ. ɺ-ʧʷʪʳʭ, ʥʝʦʙʭʦʜʠʤʦ ʨʘʟʨʘʙʦʪʘʪʴ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʫʶ ʙʘʟʫ ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ ʪʘʢʦʡ 
ʩʪʨʘʪʝʛʠʠ. ɺ-h ʝʩʪʳʭ, ʥʝʤʝʜʣʝʥʥʦ ʟʘʥʷʪʴʩʷ ʨʘʟʨʘʙʦʪʢʦʡ ʠ ʨʝʘʣʠʟʘʮʠʝʡ ʧʨʦʝʢʪʦʚ ʩ ʮʝʣʴʶ ʩʦʟʜʘʥʠʷ ʥʦ-
ʚʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ ʠ ʩʥʠʞʝʥʠʷ ʩʦʮʠʘʣʴʥʦʡ ʥʘʧʨʷʞʝʥʥʦʩʪʠ ʚ ʨʝʩʧʫʙʣʠʢʝ. 

  ɹʝʟʫʩʣʦʚʥʦ, ʧʦʟʠʪʠʚʥʳʤʠ ʩʜʚʠʛʘʤʠ ʩʣʝʜʫʝʪ ʩʯʠʪʘʪʴ ʜʦʩʪʠʛʥʫʪʫʶ ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʥʝʢʦʪʦʨʫʶ 
ʜʠʥʘʤʠʢʫ ʪʝʤʧʦʚ ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ ʨʝʩʧʫʙʣʠʢʠ. ɺʤʝʩʪʝ ʩ ʪʝʤ ʚ ʖʞʥʦʡ ʆʩʝʪʠʠ ʦʙʦʩʪʨʷʶʪʩʷ ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʨʦʙʣʝʤʳ, ʩʨʝʜʠ ʢʦʪʦʨʳʭ ʦʩʦʙʦʝ ʤʝʩʪʦ ʟʘʥʠʤʘʝʪ ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʞʠʟʥʠ ʠ ʜʠʬʬʝʨʝʥ-
ʮʠʘʮʠʷ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ. ʉʫʱʝʩʪʚʫʶʱʠʝ ʧʨʦʙʣʝʤʳ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʛʦ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʦʛʦ ʭʘʨʘʢ-
ʪʝʨʘ ʦʛʨʘʥʠʯʠʚʘʶʪ ʚʦʟʤʦʞʥʦʩʪʠ ʧʦ ʨʝʘʣʠʟʘʮʠʠ ʠʤʝʶʱʝʛʦʩʷ ʧʦʪʝʥʮʠʘʣʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʥʘʮʠʦ-
ʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʠ ʜʠʢʪʫʶʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʝʝ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ. ʇʨʠʦʨʠʪʝʪʥʳʤʠ ʥʘʧʨʘʚʣʝʥʠʷʤʠ 
ʨʝʬʦʨʤ ʚ ʈʖʆ ʚʳʩʪʫʧʘʶʪ: ʨʘʟʚʠʪʠʝ ʵʣʝʢʪʨʦʵʥʝʨʛʝʪʠʢʠ  ʠ ʩʪʨʦʠʪʝʣʴʥʦʛʦ ʢʦʤʧʣʝʢʩʘ; ʰʠʨʦʢʦʝ ʠ ʵʬ-
ʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʨʫʜʥʳʭ ʠ ʥʝʨʫʜʥʳʭ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝ-
ʤʳʭ,; ʫʣʫʯʰʝʥʠʝ ʠ ʨʘʟʚʠʪʠʝ ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʭ ʩʝʪʝʡ, ʘʚʪʦʜʦʨʦʛ, ʨʘʟʚʠʪʠʝ ʪʫʨʠʩʪʩʢʦ - ʨʝʢʨʝʘʮʠʦʥʥʦʛʦ 
ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ. [1 ʩ. 94 ] 

ʖʞʥʘʷ ʆʩʝʪʠʷ ʨʘʩʧʦʣʘʛʘʝʪ ʫʥʠʢʘʣʴʥʳʤʠ ʧʨʠʨʦʜʥʦ-ʢʣʠʤʘʪʠʯʝʩʢʠʤʠ ʫʩʣʦʚʠʷʤʠ, ʟʥʘʯʠʪʝʣʴʥʳʤʠ 
ʩʳʨʴʝʚʳʤʠ  ʨʝʩʫʨʩʘʤʠ, ʚʳʛʦʜʥʳʤ ʛʝʦʛʨʘʬʠʯʝʩʢʠʤ ʧʦʣʦʞʝʥʠʝʤ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʨʝʘʣʴʥʦ ʚʦʟʜʝʡʩʪʚʦ-
ʚʘʪʴ ʥʘ ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ. Å ʄʝʪʦʜʦʣʦʛʠʷ ʦʙʝʩ-
ʧʝʯʝʥʠʷ ʫʩʪʦʡʯʠʚʦʩʪʠ ʪʝʤʧʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʪʨʝʙʫʝʪ ʢʘʢ ʦʙʷʟʘʪʝʣʴʥʦʝ ʫʩʣʦʚʠʝ ʜʦʩʪʦʚʝʨʥʦʡ 
ʦʮʝʥʢʠ ʠ ʧʦʩʪʦʷʥʥʦʛʦ ʤʦʥʠʪʦʨʠʥʛʘ ʟʘʧʘʩʦʚ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ.ʇʝʨʝʭʦʜ ʢ ʨʳʥʦʯʥʳʤ 
ʦʪʥʦʰʝʥʠʷʤ ʩ ʦʩʦʙʦʡ ʦʩʪʨʦʪʦʡ ʧʦʩʪʘʚʠʣ ʚʦʧʨʦʩ ʦ ʤʝʩʪʝ ʠ ʨʦʣʠ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠ ʩʦʮʠ-
ʘʣʴʥʳʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷʭ, ʦ ʚʟʘʠʤʦʩʚʷʟʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʨʳʥʢʘ ʠ ʦ ʧʫʪʷʭ ʠʭ ʨʘʮʠʦʥʘʣʴʥʦʛʦ ʩʦʯʝʪʘʥʠʷ ʚ 
ʮʝʣʷʭ ʜʦʩʪʠʞʝʥʠʷ ʥʘʠʙʦʣʴʰʝʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʵʬʬʝʢʪʘ ʚ ʨʘʟʚʠʪʠʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ. ɺ ʵʪʠʭ 
ʫʩʣʦʚʠʷʭ ʧʦʷʚʣʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʨʦʚʝʜʝʥʠʷ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ, ʢʦʪʦʨʘʷ 
ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʫʪʝʤ ʧʨʠʤʝʥʝʥʠʷ ʩʧʝʮʠʘʣʴʥʳʭ ʤʦʜʝʣʝʡ, ʬʦʨʤ ʠ ʤʝʪʦʜʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠ-
ʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ. ʆʜʥʠʤ ʠʟ ʧʨʠʦʨʠʪʝʪʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʖʞʥʦʡ ʆʩʝʪʠʠ ʷʚʣʷʝʪʩʷ 
ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʘʷ ʩʬʝʨʘ. ɺ ʖʞʥʦʡ ʆʩʝʪʠʠ ʠʤʝʶʪʩʷ ʜʝʩʷʪʢʠ ʮʝʣʝʙʥʳʭ ʠʩʪʦʯʥʠʢʦʚ, ʨʘʚʥʳʭ 
ʢʦʪʦʨʳʤ ʥʝʪ ʥʘ ʂʘʚʢʘʟʝ. ɼʘʥʥʳʡ ʨʝʛʠʦʥ ʦʙʣʘʜʘʝʪ ʧʨʝʢʨʘʩʥʳʤʠ ʢʣʠʤʘʪʠʯʝʩʢʠʤʠ ʫʩʣʦʚʠʷʤʠ ʜʣʷ ʦʪ-
ʜʳʭʘ, ʦʩʦʙʝʥʥʦ ɼʞʘʚʩʢʠʡ ʨʘʡʦʥ. 

  ʉʣʝʜʫʝʪ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʚ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ ʩʫʙʲʝʢʪʘʤʠ ʣʴʛʦʪʥʦʛʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʷʚʣʷʶʪʩʷ ʥʝ 
ʪʦʣʴʢʦ ʩʘʤʠ ʤʘʣʳʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʥʦ ʠ ʪʝ ʢʦʤʧʘʥʠʠ ʠ ʬʠʨʤʳ, ʢʦʪʦʨʳʝ ʚʟʘʠʤʦʜʝʡʩʪʚʫʶʪ ʩ ʥʠʤʠ .[2 ʩ. 82] 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʨʘʟʚʠʪʠʝ ʵʪʦʛʦ ʩʝʢʪʦʨʘ ʩʧʦʩʦʙʩʪʚʫʝʪ ʨʝʰʝʥʠʶ ʟʘʜʘʯ ʧʨʦʠʟʚʦʜʩʪʚʝʥ-
ʥʦʡ ʠ ʩʦʮʠʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʚʳʩʪʫʧʘʝʪ ʩʝʨʴʝʟʥʳʤ ʬʘʢʪʦʨʦʤ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ 
ʟʜʦʨʦʚʴʷ ʥʘʩʝʣʝʥʠʷ ʠ ʧʨʝʦʜʦʣʝʥʠʷ ʥʝʛʘʪʠʚʥʦʡ ʜʝʤʦʛʨʘʬʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ, ʢʦʪʦʨʘʷ ʧʨʦʯʥʦ ʫʢʦʨʝʥʠ-
ʣʘʩʴ ʚ ʖʞʥʦʡ ʆʩʝʪʠʠ. ʂʨʦʤʝ ʪʦʛʦ, ʚ ʪʫʨʠʟʤʝ ʩ ʫʯʝʪʦʤ ʝʛʦ ʚʠʜʦʚʦʛʦ ʨʘʟʥʦʦʙʨʘʟʠʷ ʦʪʨʘʞʘʝʪʩʷ ʧʨʘʢʪʠ-
ʯʝʩʢʠ ʚʝʩʴ ʩʧʝʢʪʨ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ. ʆʪʩʶʜʘ, ʪʫʨʠʟʤ ʩʪʘʥʦʚʠʪʩʷ ʪʦʡ ʩʬʝʨʦʡ, 
ʛʜʝ ʥʘʠʙʦʣʝʝ ʘʢʪʠʚʥʦ ʧʨʦʠʩʭʦʜʠʪ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʦʙʨʘʟʮʦʚ ʧʨʝʩʪʠʞʥʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ, ʯʪʦ, ʚ ʢʦʥʝʯ-
ʥʦʤ ʩʯʝʪʝ, ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʭʘʨʘʢʪʝʨʝ ʩʦʮʠʘʣʴʥʦ-ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʧʨʦʮʝʩʩʦʚ ʚ ʦʙʱʝʩʪʚʝ ʚ ʮʝʣʦʤ. ʆʩ-
ʥʦʚʥʦʡ ʮʝʣʴʶ ʨʘʟʚʠʪʠʷ ʢʫʨʦʨʪʦʚ  ʚ ʖʞʥʦʡ ʆʩʝʪʠʠ ʷʚʣʷʝʪʩʷ ʩʦʟʜʘʥʠʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʨʝʩʧʫʙʣʠʢʠ ʩʦ-
ʚʨʝʤʝʥʥʦʛʦ ʚʳʩʦʢʦʵʬʬʝʢʪʠʚʥʦʛʦ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʛʦ ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ, ʢʦʪʦ-
ʨʳʡ ʩʫʤʝʝʪ ʦʙʝʩʧʝʯʠʪʴ ʰʠʨʦʢʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ ʨʦʩʩʠʡʩʢʠʭ ʠ ʠʥʦ-



 

 

 

ʩʪʨʘʥʥʳʭ ʛʨʘʞʜʘʥ ʚ ʨʘʟʥʦʦʙʨʘʟʥʳʭ ʨʝʢʨʝʘʮʠʦʥʥʳʭ ʠ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʫʩʣʫʛʘʭ. ɼʦʩʪʠʞʝʥʠʝ ʵʪʦʡ ʮʝʣʠ 
ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʩ ʧʦʤʦʱʴʶ ʨʝʘʣʠʟʘʮʠʠ ʩʣʝʜʫʶʱʠʭ ʧʨʠʦʨʠʪʝʪʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ: ʨʘʟʚʠʪʠʝ ʪʫʨʠʩʪʠʯʝ-
ʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʨʝʩʧʫʙʣʠʢʠ; ʨʘʩʰʠʨʝʥʠʝ ʣʝʯʝʙʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʢʫʨʦʨʪʦʚ; ʩʦʟʜʘʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʶ-
ʱʝʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ; ʬʦʨʤʠʨʦʚʘʥʠʝ ʩʦʚʨʝʤʝʥʥʦʡ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʩʪʨʘʪʝʛʠʠ ʧʨʦʜʚʠʞʝʥʠʷ ʢʫʨʦʨʪʥʦ-
ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʧʨʦʜʫʢʪʘ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʠ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʨʳʥʢʘʭ; ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʥʦʨʤʘʪʠʚʥʦʡ 
ʧʨʘʚʦʚʦʡ ʙʘʟʳ, ʨʝʛʫʣʠʨʫʶʱʝʡ ʧʨʘʚʦʦʪʥʦʰʝʥʠʷ ʚ ʢʫʨʦʨʪʥʦʤ ʙʠʟʥʝʩʝ, ʚ ʪʦʤ ʯʠʩʣʝ ʩʚʷʟʘʥʥʳʝ ʩ ʠʩʧʦʣʴ-
ʟʦʚʘʥʠʝʤ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʜʦʤʦʚʣʘʜʝʥʠʡ ʜʣʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʩʬʝʨʝ ʦʢʘʟʘʥʠʷ 
ʩʘʥʘʪʦʨʥʦ-ʢʫʨʦʨʪʥʳʭ ʫʩʣʫʛ; ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʣʠʮʝʥʟʠʨʦʚʘʥʠʷ ʩʘʥʘʪʦʨʥʦ-ʢʫʨʦʨʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, 
ʩʝʨʪʠʬʠʢʘʮʠʠ ʠ ʘʪʪʝʩʪʘʮʠʠ ʤʝʜʠʮʠʥʩʢʠʭ ʨʘʙʦʪʥʠʢʦʚ ʢʦʤʧʣʝʢʩʘ; ʚʥʝʜʨʝʥʠʝ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʩʠʩʪʝʤʳ 
ʩʝʨʪʠʬʠʢʘʮʠʠ ʫʩʣʫʛ ʚ ʦʙʣʘʩʪʠ ʪʫʨʠʟʤʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʫʩʣʫʛ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʤʘʣʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʨʘʟ-
ʤʝʱʝʥʠʷ (ʯʘʩʪʥʳʝ ʛʦʩʪʠʥʠʮʳ).ɼʣʷ ʨʝʰʝʥʠʷ ʵʪʠʭ ʟʘʜʘʯ ʥʘ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʦʩʥʦʚʝ ʥʝʦʙʭʦʜʠʤʦ ʨʘʟʨʘ-
ʙʦʪʘʪʴ ʢʦʤʧʣʝʢʩʥʫʶ ʧʨʦʛʨʘʤʤʫ ʨʘʟʚʠʪʠʷ ʩʘʥʘʪʦʨʥʦ-ʢʫʨʦʨʪʥʦʛʦ ʠ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʢʦʤʧʣʝʢʩʘ ʈʝʩʧʫʙʣʠʢʠ 
ʖʞʥʘʷ ʆʩʝʪʠʷ ʥʘ ʧʝʨʠʦʜ ʜʦ 2025ʛ. ɺʳʧʦʣʥʝʥʠʝ ʟʘʧʣʘʥʠʨʦʚʘʥʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʦʙʝʩʧʝʯʠʪ: ʥʘ ʧʝʨʚʦʤ 
ʵʪʘʧʝ ï ʩʦʟʜʘʥʠʝ ʧʨʝʜʧʦʩʳʣʦʢ ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʢʫʨʦʨʪʦʚ ʢʨʘʷ. ʕʪʦ 
ʧʨʦʝʢʪʳ ʧʦ ʨʘʟʚʠʪʠʶ ʪʨʘʥʩʧʦʨʪʥʦʡ, ʵʥʝʨʛʝʪʠʯʝʩʢʦʡ ʠ ʠʥʞʝʥʝʨʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨ;ʥʘ ʚʪʦʨʦʤ ʵʪʘʧʝ ï 
ʚʦʚʣʝʯʝʥʠʝ ʯʘʩʪʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʨʘʟʚʠʪʠʝ ʢʫʨʦʨʪʥʦ-ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʙʠʟʥʝʩʘ ʠ ʩʦʚʨʝʤʝʥʥʦʡ ʠʥʜʫʩʪʨʠʠ 
ʦʪʜʳʭʘ ʠ ʨʘʟʚʣʝʯʝʥʠʡ: ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʦʪʝʣʝʡ ʢʘʪʝʛʦʨʠʡ 4, 5 ʟʚʝʟʜ, ʢʦʪʪʝʜʞʝʡ, ʘʢʚʘʧʘʨʢʦʚ, ʙʦʫʣʠʥʛʦʚ, 
ʩʦʟʜʘʥʠʝ ʪʫʨʠʩʪʠʯʝʩʢʠʭ, ʢʦʥʥʦʩʧʦʨʪʠʚʥʳʭ ʠ ʛʦʨʥʦʣʳʞʥʳʭ ʢʦʤʧʣʝʢʩʦʚ, ʦʭʦʪʥʠʯʴʠʭ ʭʦʟʷʡʩʪʚ, ʚʚʝʜʝʥʠʝ 
ʥʦʚʳʭ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʤʘʨʰʨʫʪʦʚ, ʚʦʟʚʝʜʝʥʠʝ ʪʫʨʙʘʟ ʥʘ ʤʠʥʝʨʘʣʴʥʳʭ ʠʩʪʦʯʥʠʢʘʭ ɹʘʛʠʘʪʘ, ɼʞʘʚʘ, ʂʦ-
ʜʠʙʠʥ ʠ ʅʘʛʫʪʥʠ. 

ʈʘʟʚʠʪʠʝ ʢʫʨʦʨʪʥʳʭ ʪʝʨʨʠʪʦʨʠʡ ʥʘʧʨʷʤʫʶ ʩʚʷʟʘʥʦ ʩ ʨʘʮʠʦʥʘʣʴʥʳʤ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʨʝʢʨʝʘʮʠ-
ʦʥʥʳʭ ʠ ʙʘʣʴʥʝʦʣʦʛʠʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ. ʕʪʦ ʪʨʝʙʫʝʪ ʩʦʟʜʘʥʠʷ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʡ ʩʠʩʪʝʤʳ ʚʟʘʠʤʦʜʝʡ-
ʩʪʚʠʷ ʤʝʞʜʫ ʢʫʨʦʨʪʥʳʤʠ ʪʝʨʨʠʪʦʨʠʷʤʠ, ʨʝʢʨʝʘʮʠʦʥʥʳʤʠ ʢʦʤʧʣʝʢʩʘʤʠ ʠ ʧʨʦʚʝʜʝʥʠʷ ʨʷʜʘ ʧʨʠʨʦʜʦ-
ʦʭʨʘʥʥʳʭ ʤʝʨ.  ɺ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʚʦʟʤʦʞʥʦʩʪʠ ʪʘʢʦʛʦ ʢʫʨʦʨʪʘ, ʢʘʢ ɼʞʘ-
ʚʘ.  ʋ ʜʘʥʥʦʡ ʢʫʨʦʨʪʥʦʡ ʟʦʥʳ ʫʜʘʯʥʦʝ ʩʦʯʝʪʘʥʠʝ ʧʨʠʨʦʜʥʳʭ ʫʩʣʦʚʠʡ, ʛʝʦʛʨʘʬʠʯʝʩʢʦʛʦ ʧʦʣʦʞʝʥʠʷ, 
ʥʘʣʠʯʠʷ ʪʨʘʥʩʧʦʨʪʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. ʕʢʦʣʦʛʠʯʝʩʢʘʷ ʫʥʠʢʘʣʴʥʦʩʪʴ ʵʪʦʡ ʪʝʨʨʠʪʦʨʠʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ 
ʪʦʤ, ʯʪʦ ʝʩʪʝʩʪʚʝʥʥʳʝ ʫʩʣʦʚʠʷ ʧʦʟʚʦʣʷʶʪ ʨʘʟʚʠʚʘʪʴ ʪʫʨʠʩʪʠʯʝʩʢʫʶ ʠʥʜʫʩʪʨʠʶ ʚ ʜʚʫʭ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ 
ʥʘʧʨʘʚʣʝʥʠʷʭ ï ʪʨʘʜʠʮʠʦʥʥʦʛʦ ʜʣʷ ɼʞʘʚʳ ʣʝʪʥʝʛʦ ʦʪʜʳʭʘ ʠ ʟʠʤʥʝʛʦ ʪʫʨʠʟʤʘ, ʢʦʪʦʨʳʡ ʨʘʥʝʝ ʥʝ ʙʳʣ 
ʧʨʠʦʨʠʪʝʪʥʦʡ ʦʪʨʘʩʣʴʶ. ʇʦʩʣʝʜʥʝʝ, ʧʦʟʚʦʣʷʝʪ ʧʨʝʦʜʦʣʝʪʴ ʭʘʨʘʢʪʝʨʥʳʡ ʜʣʷ ʥʘʩʝʣʝʥʥʳʭ ʧʫʥʢʪʦʚ ʢʫ-
ʨʦʨʪʥʦʡ ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʩʝʟʦʥʥʳʡ ʭʘʨʘʢʪʝʨ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʚʝʜʫʱʠʭ ʦʪʨʘʩʣʝʡ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʭʦ-
ʟʷʡʩʪʚʘ ʠ ʩʝʟʦʥʥʳʡ ʭʘʨʘʢʪʝʨ ʟʘʥʷʪʦʩʪʠ ʟʥʘʯʠʪʝʣʴʥʦʡ ʯʘʩʪʠ ʥʘʩʝʣʝʥʠʷ. ɺ ʮʝʣʷʭ ʜʘʣʴʥʝʡʰʝʛʦ ʩʪʠʤʫʣʠ-
ʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʢʫʨʦʨʪʦʚ ɼʞʘʚʩʢʦʛʦ ʨʘʡʦʥʘ ʥʝʦʙʭʦʜʠʤʦ ʩʦʟʜʘʥʠʝ 
ʦʩʦʙʦʡ ʪʫʨʠʩʪʩʢʦ-ʨʝʢʨʝʘʮʠʦʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʟʦʥʳ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʝʡ ʩʧʝʮʠʘʣʴʥʳʡ ʨʝʞʠʤ ʟʝʤ-
ʣʝʧʦʣʴʟʦʚʘʥʠʷ ʠ ʩʫʱʝʩʪʚʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ.  

 ʅʝʩʤʦʪʨʷ ʥʘ ʨʷʜ ʧʨʦʙʣʝʤ, ʚ ɼʞʘʚʩʢʦʤ ʨʘʡʦʥʝ ʩʫʱʝʩʪʚʫʶʪ ʫʩʣʦʚʠʷ ʩʦʟʜʘʥʠʷ ʠ ʫʩʧʝʰʥʦʛʦ ʬʫʥʢ-
ʮʠʦʥʠʨʦʚʘʥʠʷ ʆʕɿ. ʈʝʯʴ ʠʜʝʪ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʦ ʚʦʟʤʦʞʥʦʩʪʠ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʪʫʨʠʩʪʩʢʦ-
ʨʝʢʨʝʘʮʠʦʥʥʦʛʦ ʪʠʧʘ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ, ʭʦʪʷ ʚ ʖʞʥʦʡ ʆʩʝʪʠʠ ʠʤʝʝʪʩʷ ʧʦʪʝʥʮʠʘʣ ʠ ʜʣʷ ʦʨʛʘ-
ʥʠʟʘʮʠʠ ʜʨʫʛʠʭ ʪʠʧʦʚ ʆʕɿ. ɹʣʘʛʦʧʨʠʷʪʥʳʝ ʫʩʣʦʚʠʷ - ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ ʨʘʡʦʥʘ, ʨʘʟʥʦʦʙʨʘ-
ʟʠʝ ʧʨʠʨʦʜʥʦ-ʨʝʩʫʨʩʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ (ʢʣʠʤʘʪ, ʛʨʷʟʠ, ʚʦʜʳ, ʟʘʧʘʩʳ ʫʛʣʝʚʦʜʦʨʦʜʥʦʛʦ ʩʳʨʴʷ, ʮʚʝʪʥʳʭ 
ʤʝʪʘʣʣʦʚ, ʣʝʩʥʳʭ ʨʝʩʫʨʩʦʚ ʠ ʪ.ʜ.) ʚʳʟʳʚʘʝʪ ʫʩʪʦʡʯʠʚʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʠʥʪʝʨʝʩ ʢ ʥʝʤʫ ʜʝʣʦʚʳʭ ʢʨʫʛʦʚ 
ʠ ʨʦʩʩʠʡʩʢʠʭ ʠʥʚʝʩʪʦʨʦʚ. ʇʦ ʦʮʝʥʢʝ ʄʕʈʊ, ʩʦʟʜʘʥʠʝ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ ʪʫʨʠʩʪʩʢʦʛʦ ʪʠʧʘ ʙʫʜʝʪ 
ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ: ʙʣʘʛʦʧʨʠʷʪʥʦʤʫ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤʫ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʤʫ ʢʣʠʤʘʪʫ; ʧʦʚʳʰʝʥʠʶ ʢʘ-
ʯʝʩʪʚʘ ʠ ʨʘʟʥʦʦʙʨʘʟʠʷ ʪʫʨʠʩʪʩʢʠʭ ʠ ʩʘʥʘʪʦʨʥʦ-ʢʫʨʦʨʪʥʳʭ ʫʩʣʫʛ; ʩʪʠʤʫʣʠʨʦʚʘʥʠʶ ʨʘʟʚʠʪʠʷ ʜʝʧʨʝʩʩʠʚ-
ʥʳʭ ʨʝʛʠʦʥʦʚ ʩ ʥʠʟʢʠʤ ʧʨʦʤʳʰʣʝʥʥʳʤ ʧʦʪʝʥʮʠʘʣʦʤ; ʨʘʟʚʠʪʠʶ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʠ ʪʨʘʥʩʧʦʨʪʥʦʡ ʠʥʬʨʘ-
ʩʪʨʫʢʪʫʨʳ ʚ ʨʝʛʠʦʥʝ [3]..ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ, ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʦʨʠʝʥʪʠʨʳ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʦʙ-
ʨʘʱʘʶʪ ʚʥʠʤʘʥʠʝ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ ʥʘ ʚʦʟʤʦʞʥʦʩʪʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʣʘʩʪʝʨʥʦʡ ʤʦʜʝʣʠ 
ʧʨʦʠʟʚʦʜʩʪʚʘ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ.  

ɺ ʩʬʝʨʝ ʪʫʨʠʟʤʘ ʧʨʠ ʨʝʰʝʥʠʠ ʩʪʦʣʴ ʚʘʞʥʳʭ ʟʘʜʘʯ, ʢʘʢ ʨʘʮʠʦʥʘʣʠʟʘʮʠʷ ʪʫʨʠʩʪʩʢʦʛʦ ʧʦʪʨʝʙʣʝ-
ʥʠʷ, ʩʦʭʨʘʥʝʥʠʝ ʠ ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ ʠʩʪʦʨʠʢʦ-ʢʫʣʴʪʫʨʥʦʛʦ ʥʘʩʣʝʜʠʷ, ʬʦʨʤʠʨʦʚʘʥʠʷ ʧʨʠʦʨʠʪʝʪʥʳʭ 
ʥʘʧʨʘʚʣʝʥʠʡ ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʠ ʪ.ʧ., ʥʝʦʙʭʦʜʠʤ ʩʪʨʘʪʝʛʠʯʝʩʢʠʡ ʧʦʜʭʦʜ, ʨʝʘʣʴʥʳʤ ʧʨʦʷʚʣʝʥʠ-



 

 

 

ʝʤ ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʩʷ ʜʦʩʪʠʞʝʥʠʝ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʘʜʘʧʪʠʚʥʦʩʪʠ ʨʝʘʣʴʥʦ ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ 
ʪʫʨʠʩʪʩʢʦʛʦ ʨʳʥʢʘ. ɺ ʢʣʘʩʪʝʨʝ ʩʦʟʜʘʝʪʩʷ ʩʨʝʜʘ, ʢʦʪʦʨʘʷ ʩʧʦʩʦʙʩʪʚʫʝʪ ʙʳʩʪʨʦʤʫ ʚʥʝʜʨʝʥʠʶ ʠʥʥʦʚʘʮʠʡ 
ʚ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʦʙʦʨʦʪ ʠ ʩʦʟʜʘʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʚʦʩ-
ʧʨʠʠʤʯʠʚʦʩʪʠ ʪʫʨʠʩʪʩʢʦʡ ʜʝʩʪʠʥʘʮʠʠ ʇʦʪʨʝʙʣʝʥʠʝ ʪʫʨʠʩʪʠʯʝʩʢʠʭ  ʫʩʣʫʛ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʚʷʟʘʥʦ ʩ 
ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʦʩʦʙʝʥʥʦʩʪʝʡ ʥʘʣʠʯʥʳʭ ʨʝʩʫʨʩʦʚ ʧʨʠʨʦʜʥʦʛʦ, ʢʫʣʴʪʫʨʥʦʛʦ, ʠʩʪʦʨʠʯʝʩʢʦʛʦ ʠ ʠʥʦʛʦ ʭʘ-
ʨʘʢʪʝʨʘ ʦʪʜʝʣʴʥʳʭ ʪʝʨʨʠʪʦʨʠʡ ʠ ʨʝʛʠʦʥʦʚ ʚ ʧʨʦʮʝʩʩʝ ʪʫʨʠʩʪʩʢʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʀʤʝʥʥʦ ʵʪʘ ʦʩʦʙʝʥ-
ʥʦʩʪʴ ʦʙʫʩʣʦʚʣʠʚʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʦʪʝʥʮʠʘʣʘ ʪʫʨʠʟʤʘ ʚ ʢʘʯʝʩʪʚʝ 
ʘʢʪʫʘʣʴʥʦʡ ʙʘʟʳ ʜʣʷ ʨʘʟʚʠʪʠʷ ʖʞʥʦʡ ʆʩʝʪʠʠ ʟʘ ʩʯʝʪ ʧʨʠʚʣʝʯʝʥʠʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʧʦʪʦʢʦʚ ʪʫʨʠʩʪʦʚ, 
ʩʦʟʜʘʥʠʷ ʥʦʚʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ, ʧʦʚʳʰʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʪʫʨʠʩʪʩʢʠʭ ʜʝʩʪʠʥʘʮʠʡ. 
ʈʘʟʚʠʪʠʝ ʨʘʟʣʠʯʥʳʭ ʬʦʨʤ ʪʫʨʠʟʤʘ ʚ ʨʘʤʢʘʭ ʪʫʨʠʩʪʩʢʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʩʪʘʥʦʚʠʪʩʷ ʥʝ ʪʦʣʴʢʦ ʧʨʠʚʣʝ-
ʢʘʪʝʣʴʥʦʡ ʜʣʷ ʙʠʟʥʝʩʘ ʦʙʣʘʩʪʴʶ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʥʦ ʠ ʚʧʠʩʳʚʘʝʪʩʷ ʚ ʨʝʰʝʥʠʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʩʦʮʠʘʣʴ-
ʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʭ ʟʘʜʘʯ ʢʘʢ ʦʙʱʝʩʪʚʘ ʚ ʮʝʣʦʤ. ʀʤʝʥʥʦ ʟʘʜʘʯʠ ʨʘʟʚʠʪʠʷ ʦʪʜʝʣʴʥʳʭ ʪʝʨʨʠʪʦʨʠʡ ʦʙʫ-
ʩʣʦʚʣʠʚʘʶʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʨʘʟʨʘʙʦʪʢʠ ʠ ʧʨʦʜʚʠʞʝʥʠʷ ʪʫʨʠʩʪʩʢʠʭ ʧʨʦʜʫʢʪʦʚ, ʚ ʥʘʠʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ 
ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʢʘʢ ʟʘʧʨʦʩʘʤ ʦʪʜʝʣʴʥʳʭ ʛʨʫʧʧ ʧʦʪʨʝʙʠʪʝʣʝʡ ʠ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʛʦ ʩʦʦʙʱʝʩʪʚʘ ʚ ʮʝ-
ʣʦʤ, ʪʘʢ ʠ ʠʤʝʶʱʠʤʩʷ ʨʝʩʫʨʩʘʤ, ʬʦʨʤʠʨʫʶʱʠʤ ʪʫʨʠʩʪʩʢʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ.  
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ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʩʦʙʨʘʥʳ ʠ ʧʨʝʜʩʪʘʚʣʝʥʳ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ ʦʙʣʘʩʪʠ ʚʦʧʨʦʩʦʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠ-
ʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʙʨʘʟʦʚʘʥʠʡ, ʧʨʠʚʝʜʝʥʘ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʥʘʷ ʘʚʪʦʨʩʢʘʷ ʤʝʪʦʜʠʢʘ, 
ʦʧʠʩʘʥʘ ʧʨʘʢʪʠʢʘ ʘʧʨʦʙʘʮʠʠ ʜʘʥʥʦʡ ʤʝʪʦʜʠʢʠ ʠ ʧʨʠʚʝʜʝʥʦ ʝʸ ʧʨʠʢʣʘʜʥʦʝ ʟʥʘʯʝʥʠʝ, ʨʘʩʢʨʳʚʘʶʱʝʝ 
ʧʦʣʝʟʥʦʩʪʴ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ, ʤʝʩʪʥʳʭ ʚʣʘʩʪʝʡ ʠ ʥʘʩʝʣʝʥʠʷ. 
ʃʤ̫ʰʞʛʴʞ ʪʤʧʛʙ: ʠʥʚʝʩʪʠʮʠʠ, ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ, ʤʫʥʠʮʠʧʘʣʴʥʦʝ ʦʙʨʘʟʦʚʘʥʠʝ, 
ʦʮʝʥʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ 
    

PRACTICE OF ASSESSMENT OF MUNICIPALITY INVESTMENT ATTRACTION 
 

Malikov Damir Gafurovich 
 
ɹʦʦʧʫʙʯʡʸ: the article collected and presented research methods for assessing the investment attractiveness 
of municipalities, the descriptive practice of approbation of the improved methodology and its applied value, 
disclosing utility for investors, local authorities and the public. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: Investment, investment attractiveness, municipal formation, assessment of investment 
attractiveness 

 
ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʩʬʝʨʘ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʡ ʨʘʟʚʠʪʠʷ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ, ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ, ʨʝʛʠ-

ʦʥʘ, ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ. ʈʝʘʣʠʟʘʮʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʛʨʘʤʤ ʧʨʠʟʚʘʥʘ ʩʪʘʪʴ ʧʨʠʦʨʠʪʝʪ-
ʥʳʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʧʦ ʧʦʜʜʝʨʞʘʥʠʶ ʧʨʠʝʤʣʝʤʦʛʦ ʫʨʦʚʥʷ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʳʭ ʩʠʣ ʠ ʨʘʟʚʠʪʠʷ ʦʙʱʝʩʪʚʘ 
ʚ ʮʝʣʦʤ. ʈʘʩʩʤʘʪʨʠʚʘʷ ʩʦʩʪʦʷʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ 
ʙʘʟʳ ʠ ʧʨʦʯʠʭ ʬʘʢʪʦʨʦʚ ʥʘ ʤʝʩʪʥʦʤ ʫʨʦʚʥʝ ʥʝ ʤʦʞʝʪ ʚ ʜʦʩʪʘʪʦʯʥʦʡ ʤʝʨʝ ʦʙʝʩʧʝʯʠʪʴ ʨʝʘʣʠʟʘʮʠʶ ʠʥ-
ʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʠ ʧʨʦʛʨʘʤʤ. 

ʇʦʥʷʪʠʝ çʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠè ʩʪʘʥʦʚʠʪʩʷ ʢʣʶʯʝʚʳʤ ʚ ʩʠʩʪʝʤʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ. ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʪʝʨʨʠʪʦʨʠʠ ʤʦʞʝʪ ʙʳʪʴ ʨʘʩʮʝʥʝʥʘ ʢʘʢ ʦʩʥʦʚʥʘʷ 
ʩʦʩʪʘʚʣʷʶʱʘʷ ʝʸ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʧʫʪʝʤ ʨʦʩʪʘ ʠʥʪʝʨʝʩʘ ʩʦ ʩʪʦʨʦʥʳ ʠʥʚʝʩʪʦʨʦʚ ʢʘʢ ʚʥʝʰʥʠʭ, 
ʪʘʢ ʠ ʚʥʫʪʨʝʥʥʠʭ. ɼʘʥʥʳʡ ʪʝʨʤʠʥ ʛʣʫʙʦʢʦ ʨʘʩʩʤʦʪʨʝʥ ʥʘ ʫʨʦʚʥʝ ʢʦʨʧʦʨʘʮʠʡ, ʮʝʥʥʳʭ ʙʫʤʘʛ, ʩʪʨʘʥ ʠ 
ʨʝʛʠʦʥʦʚ, ʥʦ ʚʦʧʨʦʩʳ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʥʘ ʫʨʦʚʥʝ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʷʚ-
ʣʷʶʪʩʷ ʚ ʤʝʥʴʰʝʡ ʩʪʝʧʝʥʠ ʨʘʩʢʨʳʪʳ. 

ɼʣʷ ʣʶʙʦʛʦ ʨʝʛʠʦʥʘ ʈʦʩʩʠʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʜʣʷ ʅʦʚʦʩʠʙʠʨʩʢʦʡ ʦʙʣʘʩʪʠ, ʢʨʘʡʥʝ ʘʢʪʫʘʣʴʥʘ ʟʘʜʘʯʘ 
ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʢʦʥʮʝʥʪʨʘʮʠʠ ʬʠʥʘʥʩʦʚʳʭ ʠ ʪʨʫʜʦʚʳʭ ʨʝʩʫʨʩʦʚ ʚ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʨʘʡʦʥʘʭ, ʩʦʟʜʘʥʠʝ 
ʫʩʣʦʚʠʡ ʜʣʷ ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ ʚ ʩʝʣʴʩʢʠʭ ʪʝʨʨʠʪʦʨʠʷʭ ʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʝʜʠʥʦʛʦ ʚʥʫʪʨʝʥʥʝʛʦ ʵʢʦʥʦʤʠ-
ʯʝʩʢʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ. 

ʉʝʛʦʜʥʷ ʤʫʥʠʮʠʧʘʣʠʪʝʪʳ ʩʪʘʣʠ ʩʫʙʲʝʢʪʘʤʠ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʛʦ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʠ ʧʨʦʚʝʜʝʥʠʷ 



 

 

 

ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʥʘ ʩʚʦʝʡ ʪʝʨʨʠʪʦʨʠʠ. ɺ ʚʠʜʫ ʵʪʦʛʦ, ʧʦʤʠʤʦ ʤʝʞʙʶʜ-
ʞʝʪʥʳʭ ʪʨʘʥʩʬʝʨʪʦʚ, ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʩʫʙʩʠʜʠʡ, ʜʦʪʘʮʠʡ ʠ ʧʨʦʯʠʭ ʘʩʩʠʛʥʦʚʘʥʠʡ, ʤʫʥʠʮʠʧʘʣʴʥʦʤʫ ʦʙʨʘ-
ʟʦʚʘʥʠʶ ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʚʣʝʢʘʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʜʣʷ ʧʦʣʥʦʮʝʥʥʦʛʦ ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ [9, ʩ.32]. ɽʜʠʥʩʪʚʝʥʥʳʤ ʚʦʟʤʦʞʥʳʤ ʠ ʨʝʘʣʴʥʳʤ ʚʘʨʠʘʥʪʦʤ ʩʪʘʥʦʚʠʪʩʷ ʧʦʠʩʢ ʠʥʚʝ-
ʩʪʦʨʦʚ, ʜʣʷ ʢʦʪʦʨʳʭ ʥʝʦʙʭʦʜʠʤʦ ʩʦʟʜʘʚʘʪʴ ʫʩʣʦʚʠʷ ʧʨʠʛʦʜʥʳʝ ʜʣʷ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ. ʅʦ ʯʪʦʙʳ ʢʦʥʢʨʝ-
ʪʠʟʠʨʦʚʘʪʴ ʚʩʝ ʬʘʢʪʦʨʳ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʧʦʚʣʠʷʪʴ ʥʘ ʵʪʦʪ ʙʠʟʥʝʩ ʠʤʝʥʥʦ ʥʘ ʜʘʥʥʦʡ ʪʝʨʨʠʪʦʨʠʠ, ʥʝʦʙʭʦ-
ʜʠʤʦ ʧʨʝʜʦʩʪʘʚʠʪʴ ʠʥʚʝʩʪʦʨʫ ʧʦʣʥʦʮʝʥʥʫʶ ʦʮʝʥʢʫ ʪʝʨʨʠʪʦʨʠʠ: ʢʘʢʠʝ ʩʫʱʝʩʪʚʫʶʪ ʧʝʨʩʧʝʢʪʠʚʳ ʠ ʢʘʢʠʝ 
ʨʠʩʢʠ ʠʤ ʩʦʧʫʪʩʪʚʫʶʪ? ʊʘʢʞʝ ʥʝʦʙʭʦʜʠʤʦ ʧʦʥʠʤʘʪʴ ʨʝʘʣʴʥʳʝ ʧʦʪʨʝʙʥʦʩʪʠ ʠʥʚʝʩʪʦʨʘ. ʆʪʩʶʜʘ, ʥʝʤʘʣʦ-
ʚʘʞʥʳʤ ʷʚʣʷʝʪʩʷ ʪʠʧʦʣʦʛʠʷ ʠʥʚʝʩʪʦʨʘ. ɸʧʧʘʨʘʪ ʫʧʨʘʚʣʝʥʠʷ ʤʫʥʠʮʠʧʘʣʠʪʝʪʘ ʜʦʣʞʝʥ ʵʪʦ ʫʯʠʪʳʚʘʪʴ, 
ʫʜʝʣʷʷ ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʦʧʨʝʜʝʣʝʥʥʦʤʫ ʪʠʧʫ ʠʥʚʝʩʪʦʨʦʚ ʠ ʜʠʚʝʨʩʠʬʠʮʠʨʫʷ ʩʚʦʠ ʨʠʩʢʠ. 

ɺ ʠʩʩʣʝʜʦʚʘʥʠʠ ʨʘʩʩʤʦʪʨʝʥʳ ʪʨʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʨʘʡʦʥʘ ʟʘʧʘʜʘ ʅʦʚʦʩʠʙʠʨʩʢʦʡ ʦʙʣʘʩʪʠ: ɺʝʥʛʝ-
ʨʦʚʩʢʠʡ, ʏʘʥʦʚʩʢʠʡ, ʊʘʪʘʨʩʢʠʡ ï ʨʘʡʦʥʳ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ, ʩʣʦʞʥʦ ʨʝʘʣʠʟʫ-
ʝʤʳʡ ʚʚʠʜʫ ʥʝ ʨʘʟʨʘʙʦʪʘʥʥʦʡ ʯʝʪʢʦʡ ʧʨʦʛʨʘʤʤʳ ʩʦʟʜʘʥʠʷ ʫʩʣʦʚʠʡ ʤʘʢʩʠʤʘʣʴʥʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 
ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ, ʚ ʪʦʤ ʯʠʩʣʝ, ʥʝ ʟʘʢʨʝʧʣʝʥʥʦʡ ʤʝʪʦʜʠʢʠ ʝʝ ʦʮʝʥʢʠ ʠ ʜʦʥʝʩʝʥʠʷ ʵʪʦʡ ʦʮʝʥʢʠ ʜʦ ʧʦ-
ʪʝʥʮʠʘʣʴʥʦʛʦ ʠʥʚʝʩʪʦʨʘ. 

ʆʩʥʦʚʥʳʤʠ ʥʝʜʦʩʪʘʪʢʘʤʠ ʤʝʪʦʜʠʢ ʦʮʝʥʢʠ ʷʚʣʷʝʪʩʷ: 
- ʨʘʟʥʦʯʪʝʥʠʝ ʧʨʠ ʪʦʣʢʦʚʘʥʠʠ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʙ-

ʨʘʟʦʚʘʥʠʷè; 
- ʨʘʟʣʠʯʥʳʡ ʥʘʙʦʨ ʫʯʠʪʳʚʘʶʱʠʭʩʷ ʧʦʢʘʟʘʪʝʣʝʡ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʩʪʝʧʝʥʴ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠ-

ʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ; 
- ʥʝʜʦʩʪʘʪʦʯʥʘʷ ʦʙʦʩʥʦʚʘʥʥʦʩʪʴ ʧʨʠʥʮʠʧʦʚ ʘʛʨʝʛʠʨʦʚʘʥʠʷ ʜʝʩʷʪʢʦʚ ʦʪʦʙʨʘʥʥʳʭ ʜʣʷ ʦʮʝʥʢʠ ʧʦ-

ʢʘʟʘʪʝʣʝʡ; 
- ʩʣʦʞʥʦʩʪʴ ʦʧʨʝʜʝʣʝʥʠʷ ʢʨʠʪʝʨʠʷ ʦʙʦʩʥʦʚʘʥʥʦʩʪʠ ʧʨʠʤʝʥʝʥʠʷ ʤʝʪʦʜʠʢ. 
ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʠʥʪʝʨʧʨʝʪʘʮʠʠ ʨʘʟʣʠʯʥʳʭ ʘʚʪʦʨʦʚ ʧʦʥʷʪʠʷ çʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʨʠʚʣʝʢʘʪʝʣʴ-

ʥʦʩʪʴè, ʘʚʪʦʨ ʜʘʥʥʦʡ ʩʪʘʪʴʠ ʧʨʝʜʣʘʛʘʝʪ ʩʣʝʜʫʶʱʝʝ ʦʧʨʝʜʝʣʝʥʠʝ ʛʣʘʚʥʦʛʦ ʪʝʨʤʠʥʘ ʪʝʤʳ. ʀʥʚʝʩʪʠʮʠ-
ʦʥʥʘʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ï ʩʦʚʦʢʫʧʥʦʩʪʴ ʦʙʲʝʢʪʠʚʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʩʫʙʲʝʢʪʘ, ʦʙʫʩʣʦʚʣʠʚʘʶʱʠʭ ʝʛʦ 
ʧʦʪʝʥʮʠʘʣ ʠ ʨʠʩʢʠ ʚʣʦʞʝʥʠʡ, ʩ ʫʯʝʪʦʤ ʩʫʙʲʝʢʪʠʚʥʳʭ ʧʨʝʜʧʦʯʪʝʥʠʡ ʠ ʪʠʧʦʣʦʛʠʠ ʠʥʚʝʩʪʦʨʘ. 

ɺʳʚʦʜʳ ʘʚʪʦʨʘ ʧʦ ʧʨʠʤʝʥʝʥʠʶ ʪʝʭ ʠʣʠ ʠʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʠʚʝʜʝʥʳ ʚ ʩʪʘʪʴʝ [7, ʩ.201]. ɺ ʪʘʙ-
ʣʠʮʝ 1 ʧʨʠʚʦʜʠʪʩʷ ʬʦʨʤʘʣʠʟʠʨʦʚʘʥʥʳʡ ʘʣʛʦʨʠʪʤ ʨʘʩʯʝʪʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʤʫʥʠ-
ʮʠʧʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ.  

ɸʚʪʦʨ ʨʘʟʜʝʣʷʝʪ ʪʝʦʨʠʶ ʦ ʪʦʤ, ʯʪʦ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʝʩʪʴ ʩʦʚʦʢʫʧʥʦʩʪʴ ʠʥʚʝ-
ʩʪʠʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʨʠʩʢʘ ʥʘ ʪʝʨʨʠʪʦʨʠʠ [8]. ʆʪʩʶʜʘ, ʚʳʜʝʣʷʝʪ ʬʘʢʪʦʨʳ ʠʥʚʝ-
ʩʪʠʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ: ʧʨʠʨʦʜʥʦ-ʨʝʩʫʨʩʥʳʡ, ʯʝʣʦʚʝʯʝʩʢʠʡ, ʵʢʦʥʦʤʠʢʦ-ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʡ, ʠʥʬʨʘ-
ʩʪʨʫʢʪʫʨʥʳʡ, ʬʠʥʘʥʩʦʚʳʡ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ, ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʡ, ʠʥʥʦʚʘʮʠʦʥʥʳʡ, ʩʦʮʠʘʣʴʥʳʡ; ʠ ʬʘʢ-
ʪʦʨʳ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʨʠʩʢʘ: ʵʢʦʥʦʤʠʯʝʩʢʠʡ, ʬʠʥʘʥʩʦʚʳʡ, ʵʢʦʣʦʛʠʯʝʩʢʠʡ, ʢʨʠʤʠʥʦʛʝʥʥʳʡ ʠ ʩʦʮʠʘʣʴʥʦ-
ʧʦʣʠʪʠʯʝʩʢʠʡ. 

ʉʣʝʜʫʶʱʠʤ ʰʘʛʦʤ ʷʚʣʷʝʪʩʷ ʘʧʨʦʙʘʮʠʷ ʤʝʪʦʜʠʢʠ ʥʘ ʪʨʝʭ ʚʳʰʝʫʧʦʤʷʥʫʪʳʭ ʨʘʡʦʥʘʭ ʅʦʚʦʩʠʙʠʨ-
ʩʢʦʡ ʦʙʣʘʩʪʠ [1,4,5,6]. ʀʪʦʛʠ ʘʧʨʦʙʘʮʠʦʥʥʳʭ ʜʝʡʩʪʚʠʡ ʧʨʠʚʝʜʝʥʳ ʥʠʞʝ, ʥʘʯʠʥʘʷ ʩ ʦʮʝʥʢʠ ʟʥʘʯʠʤʦʩʪʠ 
ʬʘʢʪʦʨʦʚ ʵʢʩʧʝʨʪʘʤʠ (ʪʘʙʣʠʮʘ 2).  

ʀʥʪʝʛʨʘʣʴʥʘʷ ʦʮʝʥʢʘ ʩʯʠʪʘʝʪʩʷ ʧʫʪʝʤ ʥʘʭʦʞʜʝʥʠʷ ʧʨʦʠʟʚʝʜʝʥʠʷ ʩʫʤʤʳ ʙʘʣʣʦʚ ʬʘʢʪʦʨʘ ʥʘ ʝʛʦ 
ʫʜʝʣʴʥʳʡ ʚʝʩ ʟʥʘʯʠʤʦʩʪʠ (ʪʘʙʣʠʮʘ 3). ʊʘʙʣʠʮʘ ʷʚʣʷʝʪʩʷ ʥʝʢʠʤ ʩʥʠʤʢʦʤ ʪʝʢʫʱʝʛʦ ʩʦʩʪʦʷʥʠʷ ʤʫʥʠʮʠ-
ʧʘʣʴʥʳʭ ʨʘʡʦʥʦʚ, ʧʦ ʢʦʪʦʨʦʤʫ ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʥʦʚʳʝ ʚʝʢʪʦʨʳ ʨʘʟʚʠʪʠʷ ʠ ʧʨʠʦʨʠʪʝʪʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ. 

ʉ ʚʳʰʝʧʨʠʚʝʜʝʥʥʦʡ ʪʘʙʣʠʮʳ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʠʟ ʪʨʝʭ ʩʦʩʝʜʩʪʚʫʶʱʠʭ ʨʘʡʦʥʦʚ 
ʥʘʠʙʦʣʴʰʠʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʧʦʪʝʥʮʠʘʣʦʤ ʦʙʣʘʜʘʝʪ ʊʘʪʘʨʩʢʠʡ ʨʘʡʦʥ, ʪʘʢ ʢʘʢ ʝʛʦ ʵʢʦʥʦʤʠʢʦ-
ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʡ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʡ ʧʦʪʝʥʮʠʘʣʳ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʦʜʥʠʤʠ ʠʟ ʩʘʤʳʭ ʚʝʩʦʤʳʭ ʚ 
ʩʠʩʪʝʤʝ ʧʦʪʝʥʮʠʘʣʦʚ, ʦʛʨʦʤʥʳ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʜʨʫʛʠʤʠ ʨʘʡʦʥʘʤʠ.  

ʆʮʝʥʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʠʩʢʦʚ ʩʚʦʜʠʪʩʷ ʢ ʘʥʘʣʠʟʫ ʠ ʠʥʪʝʨʧʨʝʪʘʮʠʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʬʘʢʪʦʨʦʚ 
ʠ ʠʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʇʨʦʮʝʜʫʨʘ ʨʘʩʯʝʪʘ ʘʥʘʣʦʛʠʯʥʘ ʧʨʝʜʳʜʫʱʝʤʫ. ʆʮʝʥʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʨʠʩʢʘ ʪʝʨʨʠ-
ʪʦʨʠʠ ʧʨʠʟʚʘʥʘ ʧʦʢʘʟʘʪʴ ʩʣʘʙʳʝ ʝʸ ʤʝʩʪʘ ʠ ʜʘʪʴ ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʚʝʨʦʷʪʥʦʩʪʠ ʧʦʪʝʨʴ ʧʨʠ ʧʦʣʦʞʠʪʝʣʴ-
ʥʦʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʨʝʰʝʥʠʠ. 



 

 

 

ʋʙʚʤʡʯʙ 1  
ɹʤʜʧʩʡʫʥ ʡ ʭʧʩʥʙʤʡʠʧʛʙʦʦʴʢ ʛʡʝ ʙʛʫʧʩʪʣʧʢ ʥʞʫʧʝʡʣʡ ʧʯʞʦʣʡ ʡʦʛʞʪʫʡʯʡʧʦʦʧʢ 

 ʨʩʡʛʤʞʣʙʫʞʤʵʦʧʪʫʡ ʥʬʦʡʯʡʨʙʤʵʦʧʜʧ ʧʚʩʙʠʧʛʙʦʡʸ 

ʕʪʘʧ ʚʳʯʠʩ-
ʣʝʥʠʡ 

ʌʦʨʤʫʣʘ ʆʧʠʩʘʥʠʝ 

ˉ 1 

ʀʥʪʝʨʚʘʣ (0; ] ( Ƞ ] ( Ƞ ] ( Ƞ ] ( Ƞὼ  ʆʧʨʝʜʝʣʝʥʠʝ ʙʘʣ-
ʣʦʚ ʧʦ ʧʦʢʘʟʘʪʝʣʷʤ 
ʬʘʢʪʦʨʦʚ (ʧʝʨʝʚʦʜ 
ʚ 10-ʪʠʙʘʣʣʴʥʫʶ 
ʰʢʘʣʫ) 

ɹʘʣʣʳ 1 2 3 4 5 

ʀʥʪʝʨʚʘʣ (ὼȠ ] ( Ƞ ] ( Ƞ ] ( Ƞ ] ( ȠЊ] 

ɹʘʣʣʳ 6 7 8 9 10 

ˉ2 ὊὭ ὼӶᴂὭ 

ʆʧʨʝʜʝʣʝʥʠʝ ʘʛʨʝ-
ʛʠʨʦʚʘʥʥʦʛʦ ʨʝʟʫʣʴ-
ʪʘʪʘ ʧʦ ʢʘʞʜʦʤʫ ʠʟ 
ʬʘʢʪʦʨʦʚ (ʩʫʤʤʠ-
ʨʦʚʘʥʠʝ ʙʘʣʣʦʚ, 
ʧʦʣʫʯʝʥʥʳʭ ʚ ˉ1 ʠ 
ʩʨʝʜʥʝʛʦ ʟʥʘʯʝʥʠʷ 
ʧʦ ʘʙʩʦʣʶʪʥʦ ʵʢʩ-
ʧʝʨʪʥʳʤ ʧʦʢʘʟʘʪʝ-
ʣʷʤ) ï ʦʪʜʝʣʴʥʦ ʜʣʷ 
ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 
ʧʦʪʝʥʮʠʘʣʘ ʠ ʨʠʩʢʘ 

ˉ3 Ὅ ὊὭ ύὪ 

ʆʧʨʝʜʝʣʝʥʠʝ ʠʥʪʝ-
ʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝ-
ʣʷ ʧʦ ʠʥʚʝʩʪʠʮʠʦʥ-
ʥʦʤʫ ʧʦʪʝʥʮʠʘʣʫ ʩ 
ʫʯʝʪʦʤ ʫʜʝʣʴʥʳʭ 
ʚʝʩʦʚ ʬʘʢʪʦʨʦʚ 

ˉ4 Ὅ ὊὭ ύὪ 

ʆʧʨʝʜʝʣʝʥʠʝ ʠʥʪʝ-
ʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝ-
ʣʷ ʧʦ ʠʥʚʝʩʪʠʮʠʦʥ-
ʥʦʤʫ ʨʠʩʢʫ ʩ ʫʯʝʪʦʤ 
ʫʜʝʣʴʥʳʭ ʚʝʩʦʚ 
ʬʘʢʪʦʨʦʚ 

ˉ5 Ὅ Ὅ Ὅ  

ʆʧʨʝʜʝʣʝʥʠʝ ʠʪʦ-
ʛʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ 
ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 
ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ 
ʧʫʪʝʤ ʥʘʭʦʞʜʝʥʠʷ 
ʩʫʤʤʳ ʠʥʚʝʩʪʠʮʠ-
ʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 
ʠ ʨʠʩʢʘ 

ʛʜʝ i  - ʧʦʢʘʟʘʪʝʣʴ 

ὼ ʩʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ ʧʦʢʘʟʘʪʝʣʷ ʧʦ ʨʝʛʠʦʥʫ 
ὊὭ  ʩʫʤʤʘ ʙʘʣʣʦʚ ʧʦ ʢʘʞʜʦʤʫ ʠʟ ʬʘʢʪʦʨʦʚ 
n ï ʯʠʩʣʦ ʧʦʢʘʟʘʪʝʣʝʡ ʧʦ ʬʘʢʪʦʨʘʤ 
ὼӶὭ  ʧʝʨʝʚʝʜʝʥʥʳʝ ʚ ʙʘʣʣʳ ʧʦʢʘʟʘʪʝʣʠ 

ύὪ- ʫʜʝʣʴʥʳʡ ʚʝʩ ʬʘʢʪʦʨʘ(ʦʧʨʝʜʝʣʝʥ ʵʢʩ-
ʧʝʨʪʘʤʠ) 
Ὅ  ʦʮʝʥʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 
Ὅ  ʦʮʝʥʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʨʠʩʢʘ 

Ὅ  ʦʮʝʥʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴ-
ʥʦʩʪʠ 

 
 



 

 

 

ʋʙʚʤʡʯʙ 2  
ʇʯʞʦʣʡ ʶʣʪʨʞʩʫʧʛ ʨʧ ʬʩʧʛʦʷ ʠʦʙʰʡʥʧʪʫʡ ʭʙʣʫʧʩʧʛ ʡʦʛʞʪʫʡʯʡʧʦʦʧʜʧ ʨʧʫʞʦʯʡʙʤʙ 

ʌʘʢʪʦʨὊᴂὭ 
ʆʮʝʥʢʠ ʵʢʩʧʝʨʪʦʚ 

1 2 3 4 5 6 7 8 9  ὊὮ ύὪ 

ʇʈʇ 8 1 9 8 8 4 6 3 9 34 0,084 

ʏʇ 7 2 4 6 5 5 5 5 8 43 0,106 

ʕʇʇ 1 9 7 1 7 1 1 1 2 60 0,148 

ʀʥʬʇ 4 3 5 3 1 6 4 4 3 57 0,141 

ʌʇ 3 4 3 2 6 2 3 2 1 64 0,158 

ʀʥʩʇ 2 7 2 5 2 3 2 7 4 56 0,138 

ʇʇ 5 6 8 9 3 8 7 6 5 33 0,082 

ʀʥʥʇ 6 5 1 4 4 7 9 8 7 39 0,096 

ʉʇ 9 8 6 7 9 9 8 9 6 19 0,047 

          405 1 

 
ʋʙʚʤʡʯʙ 3 

ʁʦʫʞʜʩʙʤʵʦʙʸ ʧʯʞʦʣʙ ʡʦʛʞʪʫʡʯʡʧʦʦʧʜʧ ʨʧʫʞʦʯʡʙʤʙ 

ʌʘʢʪʦʨ 
Ɇ ʙʘʣʣʦʚ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ 

ύὪ 
ʆʮʝʥʢʘ ʧʦʪʝʥʮʠʘʣʦʚ ʩ ʫʯʝʪʦʚ ʚʝʩʦʚʳʭ 

ʢʦʵʬʬʠʮʠʝʥʪʦʚ 

ɺʝʥʛʝʨʦʚʩʢʠʡ ʊʘʪʘʨʩʢʠʡ ʏʘʥʦʚʩʢʠʡ ɺʝʥʛʝʨʦʚʩʢʠʡ ʊʘʪʘʨʩʢʠʡ ʏʘʥʦʚʩʢʠʡ 

ʇʈʇ 21 20 22 0,084 1,764 1,68 1,848 

ʏʇ 23 31 23 0,106 2,438 3,286 2,438 

ʕʇʇ 27 60 42 0,148 3,996 8,88 6,216 

ʀʥʬʇ 25 62 34 0,141 3,525 8,742 4,794 

ʌʇ 40 32 35 0,158 6,32 5,056 5,53 

ʀʥʩʇ 14 23 18 0,138 1,932 3,174 2,484 

ʇʇ 11 16 14 0,082 0,902 1,312 1,148 

ʀʥʥʇ 2 2 2 0,096 0,192 0,192 0,192 

ʉʇ 36 39 46 0,047 1,692 1,833 2,162 

  ʀʪʦʛʦʚʦʝ ʟʥʘʯʝʥʠʝ 1 22,761 34,155 26,812 

 
ɼʣʷ ʥʘʯʘʣʘ ʦʙʦʟʥʘʯʠʤ ʵʢʩʧʝʨʪʥʫʶ ʦʮʝʥʢʫ ʠ ʧʨʠʜʘʜʠʤ ʫʜʝʣʴʥʳʝ ʚʝʩʘ ʬʘʢʪʦʨʘʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 

ʨʠʩʢʘ, ʨʘʩʯʝʪʳ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣʠʮʝ 4. 
ʊʘʢ ʢʘʢ ʨʠʩʢʠ ï ʵʪʦ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ çʦʪʨʠʮʘʪʝʣʴʥʳʝè ʧʦʢʘʟʘʪʝʣʠ, ʪʦ ʠʭ ʩʣʝʜʫʝʪ ʨʘʩʩʯʠʪʳʚʘʪʴ 

ʩ ʫʞʝ ʦʛʦʚʦʨʝʥʥʳʤʠ ʧʦʧʨʘʚʢʘʤʠ ʥʘ ʨʘʩʯʝʪ çʦʪ ʦʙʨʘʪʥʦʛʦè. ɺ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʨʠʩʢ ʙʫʜʝʪ ʦʮʝʥʠʚʘʪʴʩʷ ʚ 
ʧʦʣʦʞʠʪʝʣʴʥʳʭ ʮʠʬʨʘʭ, ʪ.ʝ. ʯʝʤ ʙʦʣʴʰʝ ʠʥʪʝʛʨʘʣʴʥʘʷ ʦʮʝʥʢʘ ʨʠʩʢʘ, ʪʝʤ ʤʝʥʴʰʝ ʨʠʩʢ. 

ʋʙʚʤʡʯʙ 4  
ʇʯʞʦʣʡ ʶʣʪʨʞʩʫʧʛ ʨʧ ʬʩʧʛʦʷ ʠʦʙʰʡʥʧʪʫʡ ʭʙʣʫʧʩʧʛ ʡʦʛʞʪʫʡʯʡʧʦʦʧʜʧ ʩʡʪʣʙ 

ʌʘʢʪʦʨ 

ὊᴂὫ 

ʆʮʝʥʢʠ ʵʢʩʧʝʨʪʦʚ 

1 2 3 4 5 6 7 8 9  ὊὫ ύὪ 

ʕʈ 2 1 1 2 1 1 2 1 2 41 0,304 

ʌʈ 1 2 2 1 2 2 1 2 1 40 0,296 

ʕʢʣʈ 4 5 3 5 3 4 4 5 5 16 0,119 

ʂʈ 5 3 5 4 4 5 5 4 4 15 0,111 

ʉʇʈ 3 4 4 3 5 3 3 3 3 23 0,170 

          135 1 

 
ɺ ʪʘʙʣʠʮʝ 5 ʨʘʩʩʯʠʪʘʥʳ ʠʥʪʝʛʨʘʣʴʥʳʝ ʦʮʝʥʢʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʠʩʢʦʚ ʩ ʫʯʝʪʦʤ ʚʝʩʦʚʳʭ ʢʦʵʬ-

ʬʠʮʠʝʥʪʦʚ ʬʘʢʪʦʨʦʚ ʜʣʷ ʠʩʩʣʝʜʫʝʤʳʭ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʨʘʡʦʥʦʚ ʅʦʚʦʩʠʙʠʨʩʢʦʡ ʦʙʣʘʩʪʠ. 



 

 

 

ʋʙʚʤʡʯʙ 5 
ʁʦʫʞʜʩʙʤʵʦʙʸ ʧʯʞʦʣʙ ʡʦʛʞʪʫʡʯʡʧʦʦʧʜʧ ʩʡʪʣʙ 

ʌʘʢʪʦʨ 
Ɇ ʙʘʣʣʦʚ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ 

ύὪ 
ʆʮʝʥʢʘ ʨʠʩʢʦʚ ʩ ʫʯʝʪʦʚ ʚʝʩʦʚʳʭ ʢʦʵʬʬʠ-

ʮʠʝʥʪʦʚ 

ɺʝʥʛʝʨʦʚʩʢʠʡ ʊʘʪʘʨʩʢʠʡ ʏʘʥʦʚʩʢʠʡ ɺʝʥʛʝʨʦʚʩʢʠʡ ʊʘʪʘʨʩʢʠʡ ʏʘʥʦʚʩʢʠʡ 

ʕʈ 31 14 21 0,304 9,424 4,256 6,384 

ʌʈ 7 7 12 0,296 2,072 2,072 3,552 

ʕʢʣʈ 16 11 17 0,119 1,904 1,309 2,023 

ʂʈ 24 21 22 0,111 2,664 2,331 2,442 

ʉʇʈ 17 15 17 0,170 2,89 2,55 2,89 

  ʀʪʦʛʦʚʦʝ ʟʥʘʯʝʥʠʝ 1 18,954 12,518 17,291 

 
ʆʪʩʶʜʘ ʚʠʜʠʤ, ʯʪʦ ʩʘʤʳʡ ʙʦʣʴʰʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʨʠʩʢ ʚ ʊʘʪʘʨʩʢʦʤ ʨʘʡʦʥʝ. ʕʢʦʥʦʤʠʯʝʩʢʠʝ, 

ʬʠʥʘʥʩʦʚʳʝ ʠ ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʨʠʩʢʠ ʚ ʩʫʤʤʝ ʧʨʠʚʦʜʷʪ ʢ ʪʘʢʦʡ ʥʠʟʢʦʡ ʦʮʝʥʢʝ. ɺ ʯʘʩʪʥʦʩʪʠ, ʤʫʥʠʮʠʧʘʣʴ-
ʥʳʡ ʜʦʣʛ, ʧʨʝʚʘʣʠʨʦʚʘʥʠʝ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʥʘʜ ʜʝʙʠʪʦʨʩʢʦʡ ʠ ʦʛʨʦʤʥʳʝ ʚʳ-
ʙʨʦʩʳ ʟʘʛʨʷʟʥʷʶʱʠʭ ʚʝʱʝʩʪʚ ʚ ʘʪʤʦʩʬʝʨʫ ʜʘʣʠ ʦ ʩʝʙʝ ʟʥʘʪʴ. 

ʄʠʥʠʤʘʣʴʥʳʝ ʨʠʩʢʠ ʚ ʩʨʘʚʥʝʥʠʠ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʨʘʡʦʥʦʚ ʠʤʝʝʪ ɺʝʥʛʝʨʦʚʩʢʠʡ: ʧʨʠ ʥʝʙʦʣʴʰʦʤ 
ʢʦʣʠʯʝʩʪʚʝ ʧʨʝʜʧʨʠʷʪʠʡ, ʚʩʝʛʦ ʣʠʰʴ 10% ʦʩʪʘʶʪʩʷ ʚ ʫʙʳʪʢʘʭ, ʘ ʦʩʪʘʣʴʥʳʝ ʥʘʨʘʱʠʚʘʶʪ ʩʚʦʶ ʧʨʠʙʳʣʴ 
ʠ ʬʠʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ, ʨʘʩʪʝʪ ʪʝʢʫʱʘʷ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʘʢʪʠʚʥʦʩʪʴ. 

ʆʮʝʥʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʙʫʜʝʪ ʧʨʦʩʪʦʡ ʠ ʧʦ-
ʥʷʪʥʦʡ, ʢʦʛʜʘ ʝʸ ʠʥʪʝʨʧʨʝʪʠʨʫʶʪ ʢʘʢ ʦʜʥʦ ʝʜʠʥʩʪʚʝʥʥʦʝ ʟʥʘʯʝʥʠʝ. ʀʥʪʝʛʨʘʣʴʥʘʷ ʦʮʝʥʢʘ ʧʨʠʟʚʘʥʘ ʦʙʲ-
ʝʜʠʥʠʪʴ ʧʦʜʩʯʠʪʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ ʠ ʨʠʩʢ, ʜʘʚʘʷ ʩʨʘʚʥʠʪʴ ʨʝʟʫʣʴʪʘʪʳ ʠʩʩʣʝʜʫʝʤʳʭ 
ʪʝʨʨʠʪʦʨʠʡ. ʈʘʩʯʝʪʳ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣʠʮʝ 6. 

ʋʙʚʤʡʯʙ 6  
ʁʦʫʞʜʩʙʤʵʦʙʸ ʧʯʞʦʣʙ ʡʦʛʞʪʫʡʯʡʧʦʦʧʢ ʨʩʡʛʤʞʣʙʫʞʤʵʦʧʪʫʡ 

ʈʘʡʦʥ ɺʝʥʛʝʨʦʚʩʢʠʡ ʊʘʪʘʨʩʢʠʡ ʏʘʥʦʚʩʢʠʡ 

ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ (Ὅ  22,761 34,155 26,812 

ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʨʠʩʢ Ὅ  18,954 12,518 17,291 

ʁʦʫʞʜʩʙʤʵʦʙʸ ʧʯʞʦʣʙ ╘╘═ 41,715 46,673 44,103 

 
ʀʟ ʪʨʝʭ ʨʘʡʦʥʦʚ ʨʝʡʪʠʥʛ ʩʬʦʨʤʠʨʦʚʘʣʩʷ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: 
1. ʊʘʪʘʨʩʢʠʡ ʨʘʡʦʥ ï 46,673 
2. ʏʘʥʦʚʩʢʠʡ ʨʘʡʦʥ ï 44,103 
3. ɺʝʥʛʝʨʦʚʩʢʠʡ ʨʘʡʦʥ ï 41,715 
ɿʥʘʯʝʥʠʝ ʦʪʣʠʯʘʶʪʩʷ ʥʝ ʩʠʣʴʥʦ: ʥʘ 7-13 %, ʥʦ ʵʪʦ ʤʦʞʝʪ ʩʪʘʪʴ ʨʝʰʘʶʱʠʤ ʟʥʘʯʝʥʠʝʤ ʧʨʠ ʧʨʠʥʷ-

ʪʠʡ ʠʥʚʝʩʪʦʨʦʤ ʨʝʰʝʥʠʷ.  
ʇʦʩʪʨʦʠʤ ʛʨʘʬʠʢ, ʦʪʨʘʞʘʶʱʠʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ ʠ ʨʠʩʢ ʜʣʷ ʥʘʛʣʷʜʥʦʛʦ ʧʨʝʜʩʪʘʚʣʝʥʠʷ 

ʨʝʟʫʣʴʪʘʪʦʚ. ɻʨʘʬʠʢ ʧʨʝʜʩʪʘʚʣʝʥ ʥʘ ʨʠʩʫʥʢʝ 1. 
 
 
 
 
 
 
 
 
 
 
 

ʉʡʪ. 1. ɼʩʙʭʡʰʞʪʣʧʞ ʨʩʞʝʪʫʙʛʤʞʦʡʞ ʩʞʠʬʤʵʫʙʫʧʛ ʩʙʪʰʞʫʙ 

ʏʘʥʦʚʩʢʠʡ 

ɺʝʥʛʝʨʦʚʩʢʠʡ 

ʊʘʪʘʨʩʢʠʡ 

Ὅ  

Ὅ  



 

 

 

ɿʥʘʷ ʫʨʦʚʝʥʴ ʨʠʩʢʘ ʠ ʧʦʪʝʥʮʠʘʣʘ, ʤʦʞʥʦ ʜʘʪʴ ʢʣʘʩʩʠʬʠʢʘʮʠʶ ʤʫʥʠʮʠʧʘʣʴʥʦʤʫ ʦʙʨʘʟʦʚʘʥʠʶ ʧʦ 
ʫʨʦʚʥʶ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ, ʠʩʧʦʣʴʟʫʷ ʨʠʩʫʥʦʢ 2. ʅʘ ʛʨʘʬʠʢʝ ʫʢʘʟʘʥʳ ʤʘʢʩʠʤʘʣʴʥʳʝ 
ʙʘʣʣʳ ʧʦ ʜʚʫʤ  ʦʩʥʦʚʥʳʤ ʠʥʜʠʢʘʪʦʨʘʤ ʠʥʪʝʛʨʘʣʴʥʦʡ ʦʮʝʥʢʠ ʠ ʛʨʘʥʠʮʳ ʦʪʥʝʩʝʥʠʷ ʢ ʪʦʡ ʠʣʠ ʠʥʦʡ ʛʨʫʧʧʝ. 
ɸʚʪʦʨ ʚʳʜʝʣʷʝʪ  ʛʨʫʧʧʳ: ʘʫʪʩʘʡʜʝʨʳ ʩ ʥʠʟʢʠʤ ʧʦʪʝʥʮʠʘʣʦʤ ʠ ʚʳʩʦʢʠʤ ʨʠʩʢʦʤ; ʢʨʠʟʠʩʥʳʝ ʄʆ ʩ ʥʠʟʢʠʤ 
ʧʦʪʝʥʮʠʘʣʦʤ, ʥʦ ʠ ʥʠʟʢʠʤ ʨʠʩʢʦʤ; ʢʦʥʩʝʨʚʘʪʦʨʳ ʩ ʫʤʝʨʝʥʥʳʤʠ ʟʥʘʯʝʥʠʷʤʠ ʦʙʦʠʭ ʠʥʜʠʢʘʪʦʨʦʚ; ʵʢʩʧʣʝ-
ʨʝʥʪʳ ï ʧʝʨʩʧʝʢʪʠʚʥʳʝ ʪʝʨʨʠʪʦʨʠʠ, ʩ ʫʢʣʦʥʦʤ ʥʘ ʚʳʩʦʢʦʨʠʩʢʦʚʳʝ ʦʪʨʘʩʣʠ, ʯʘʱʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʪʝʭʥʦ-
ʣʦʛʠʠ; ʣʠʜʝʨʳ ï ʛʨʫʧʧʘ ʄʆ ʩ ʚʳʩʦʢʠʤ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʤ ʨʘʟʚʠʪʠʝʤ ʠ ʥʠʟʢʠʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ 
ʨʠʩʢʦʤ. ʉʪʨʝʣʢʘʤʠ ʦʙʦʟʥʘʯʝʥʳ ʧʝʨʝʭʦʜʳ ʥʘ ʙʦʣʝʝ ʦʧʪʠʤʘʣʴʥʳʝ ʫʨʦʚʥʠ ʢʦʥʢʨʝʪʥʳʭ ʪʠʧʦʚ. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʉʡʪ. 2. ɼʩʬʨʨʡʩʧʛʣʙ ʡʦʛʞʪʫʡʯʡʧʦʦʧʢ ʨʩʡʛʤʞʣʙʫʞʤʵʦʧʪʫʡ 
 
ʇʨʝʜʩʪʘʚʠʚ ʜʘʥʥʳʡ ʛʨʘʬʠʢ ʚ ʬʦʨʤʘʪʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ, ʩʦ-

ʦʪʚʝʪʩʪʚʫʶʱʠʤ ʨʠʩʫʥʢʫ 3, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʪʠʧʦʣʦʛʠʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʙʨʘʟʦʚʘʥʠʡ. 
ʇʦ ʜʘʥʥʦʤʫ ʛʨʘʬʠʢʫ ʠ ʜʠʥʘʤʠʢʝ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʟʘ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʩʣʝʜʫʝʪ, 

ʯʪʦ ɺʝʥʛʝʨʦʚʩʢʠʡ ʨʘʡʦʥ ʧʦʩʪʫʧʘʪʝʣʴʥʦ ʠʜʝʪ ʦʪ ʘʫʪʩʘʡʜʝʨʦʚ ʢ ʢʦʥʩʝʨʚʘʪʦʨʘʤ, ʚ ʯʠʩʣʝ ʢʦʪʦʨʳʭ ʫʞʝ 
ʨʘʩʧʦʣʦʞʠʣʠʩʴ ʏʘʥʦʚʩʢʠʡ ʠ ʊʘʪʘʨʩʢʠʡ ʨʘʡʦʥʳ. ʇʝʨʚʳʡ, ʩʢʦʨʝʝ, ʩ ʥʝʜʘʚʥʝʛʦ ʚʨʝʤʝʥʠ ʤʦʞʝʪ ʩʯʠʪʘʪʴʩʷ 
ʢʦʥʩʝʨʚʘʪʦʨʦʤ, ʘ ʚʪʦʨʦʡ ʤʝʜʣʝʥʥʦ ʜʚʠʞʝʪʩʷ ʢ ʟʦʥʝ ʵʢʩʧʣʝʨʝʥʪʦʚ. ʄʝʨʳ ʧʦ ʧʦʩʪʫʧʘʪʝʣʴʥʦʤʫ ʜʚʠʞʝ-
ʥʠʶ ʢ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʤʫ ʙʣʘʛʦʧʦʣʫʯʠʶ ʩʢʣʘʜʳʚʘʶʪʩʷ ʠʟ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝ-
ʷʪʝʣʴʥʦʩʪʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ, ʦʩʚʦʝʥʠʝ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ ʠ ʩʦʟʜʘʥʠʝ ʫʩʣʦʚʠʡ ʜʣʷ ʚʘʞʥʳʭ ʫʟʢʦʧʨʦʬʠʣʴ-
ʥʳʭ ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ. 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

ʉʡʪ. 3. ɼʩʬʨʨʡʩʧʛʣʙ ʡʪʪʤʞʝʬʞʥʴʮ ʩʙʢʧʦʧʛ ʨʧ ʡʦʛʞʪʫʡʯʡʧʦʦʧʢ ʨʩʡʛʤʞʣʙʫʞʤʵʦʧʪʫʡ 
 

̎̉̈̋̉̊ 
 

̒̑̆̅̎̉̊ 
 

̜̃̒̏̋̉̊ 
 

̎̉̈̋̉̊ 
 

̜̃̒̏̋̉̊ 
 

̜̔̍̆̑̆̎̎̊ 
 

άὥὼ56,754 
 

άὥὼ27,864 
 
 

Ὅ  

Ὅ  

ρψȟυχφ 
 
 

ωȟςψψ 
 
 

ρψȟωρψ 
 
 

σχȟψσφ 
 
 

άὥὼ56,754 
 

άὥὼ27,864 
 
 

Ὅ  

Ὅ  

̜́̔̓̒́̊̅̆̑ 

̋̑̉̈̉̒ 

̜̋̏̎̒̆̑̃́̓̏̑ 

̞̜̋̒̐̌̆̑̆̎̓ 

̜̌̉̅̆̑ 

ρψȟυχφ 
 
 

ωȟςψψ 
 
 

ρψȟωρψ 
 
 

σχȟψσφ 
 
 

̎̉̈̋̉̊ 
 
 

̒̑̆̅̎̉̊ 
 
 

̜̃̒̏̋̉̊ 
 
 

̎̉̈̋̉̊ 
 
 

̜̃̒̏̋̉̊ 
 
 

̜̔̍̆̑̆̎̎̊ 
 
 



 

 

 

ʆʜʥʠʤ ʠʟ ʩʧʦʩʦʙʦʚ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʷʚʣʷʝʪʩʷ ʧʦʩʪʨʦʝʥʠʝ ʢʘʨʪʦʛʨʘʬʠʯʝʩʢʦʡ ʩʭʝʤʳ ʩ 
ʜʝʣʝʥʠʝʤ ʧʦ ʨʘʡʦʥʘʤ. ʇʨʦʠʟʚʦʜʠʪʩʷ ʜʠʬʬʝʨʝʥʮʠʨʦʚʘʥʥʘʷ ʦʢʨʘʩʢʘ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʫʨʦʚʥʷ ʠʥʚʝʩʪʠ-
ʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ. ʇʨʠʚʝʜʝʤ ʧʨʠʤʝʨʳ ʧʦ ʛʝʦʠʥʬʦʨʤʘʮʠʦʥʥʦʤʫ (ʢʘʨʪʦʛʨʘʬʠʯʝʩʢʦʤʫ) ʧʦʜʭʦ-
ʜʫ ʢ ʧʨʝʟʝʥʪʘʮʠʠ ʜʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʨʠʩʢʘ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ. 
ɽʩʣʠ ʧʨʝʜʩʪʘʚʠʪʴ ʪʦʣʴʢʦ ʠʩʩʣʝʜʫʝʤʳʝ ʤʫʥʠʮʠʧʘʣʴʥʳʝ ʨʘʡʦʥʳ, ʪʦ ʥʘʛʣʷʜʥʦʡ ʠʣʣʶʩʪʨʘʮʠʝʡ ʜʣʷ ʭʘ-
ʨʘʢʪʝʨʠʩʪʠʢʠ ʫʨʦʚʥʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʙʫʜʝʪ ʩʣʫʞʠʪʴ ʨʠʩʫʥʦʢ 4. 

ʉ ʧʦʤʦʱʴʶ ʜʘʥʥʦʛʦ ʤʝʪʦʜʘ ʚʦʟʤʦʞʥʦ ʧʨʦʚʝʩʪʠ ʙʳʩʪʨʫʶ ʧʝʨʚʠʯʥʫʶ ʦʮʝʥʢʫ ʪʝʨʨʠʪʦʨʠʡ ʨʝʛʠʦʥʘ. 
ʉʦʟʜʘʥʠʝ ʙʘʟ ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʳʭ ʜʘʥʥʳʭ ʷʚʣʝʥʠʝ ʙʣʠʞʘʡʰʝʛʦ ʙʫʜʫʱʝʛʦ, ʩʦʯʝʪʘʶʱʝʝ ʚ ʩʝʙʝ ʘʪʨʠʙʫ-
ʪʠʚʥʦʝ ʠ ʛʨʘʬʠʯʝʩʢʦʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʨʘʟʥʦʨʦʜʥʦʡ ʠʥʬʦʨʤʘʮʠʠ. 

 

           
 

ʉʡʪ. 4. ʇʯʞʦʣʙ ʡʦʛʞʪʫʡʯʡʧʦʦʧʜʧ ʩʡʪʣʙ ʪ ʨʧʥʧʲʵʷ ʜʞʧʡʦʭʧʩʥʙʯʡʧʦʦʧʜʧ ʥʞʫʧʝʙ 
 
ʇʦʣʦʞʝʥʠʷ ʧʨʘʢʪʠʯʝʩʢʦʡ ʟʥʘʯʠʤʦʩʪʠ ʟʘʢʣʶʯʘʶʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʠʪʦʛʦʚʘʷ ʦʮʝʥʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʤʦʞʝʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥʘ ʢʘʢ ʠʥʚʝʩʪʦʨʦʤ ʜʣʷ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ, ʪʘʢ ʠ ʤʝʩʪʥʳʤʠ 
ʚʣʘʩʪʷʤʠ ʜʣʷ ʥʘʭʦʞʜʝʥʠʷ ʫʟʢʠʭ ʤʝʩʪ, ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʠʥʚʝʩʪʦʨʘʤ ʜʦʩʪʦʚʝʨʥʦʡ ʠʥʬʦʨʤʘʮʠʠ. ʅʘʩʝʣʝ-
ʥʠʷ ʚ ʨʘʤʢʘʭ ʠʜʝʡ çʦʪʢʨʳʪʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘè ʤʦʞʝʪ ʩʣʝʜʠʪʴ ʟʘ ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʪʝʥʜʝʥʮʠʷʤʠ ʥʘ ʩʚʦʠʭ 
ʪʝʨʨʠʪʦʨʠʷʭ 

ɺʚʠʜʫ ʪʨʫʜʦʝʤʢʦʛʦ ʧʨʦʮʝʩʩʘ ʨʘʩʯʝʪʘ, ʤʝʪʦʜʠʢʘ ʘʜʘʧʪʠʚʥʘ ʜʣʷ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʳʭ ʠʥʬʦʨʤʘ-
ʮʠʦʥʥʳʭ ʩʠʩʪʝʤ, ʛʜʝ ʫʧʨʦʱʘʝʪʩʷ ʨʘʩʯʝʪ ʧʦʢʘʟʘʪʝʣʝʡ ʠ ʠʥʪʝʛʨʘʣʴʥʦʡ ʦʮʝʥʢʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝ-
ʢʘʪʝʣʴʥʦʩʪʠ, ʪʘʢʞʝ ʚʦʟʤʦʞʥʦ ʧʨʦʩʣʝʞʠʚʘʪʴ ʜʠʥʘʤʠʢʫ ʢʣʠʤʘʪʘ ʠ ʪʝʥʜʝʥʮʠʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ. 
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ʜʦʮʝʥʪ ʢ.ʵ.ʥ. 
ʌɻɹʆʋ  ɺʆ ʉʝʚʝʨʦ-ʢʘʚʢʘʟʩʢʠʡ ʛʦʨʥʦ-ʤʘʪʘʣʣʫʨʛʠʯʝʩʢʠʡ  ʠʥʩʪʠʪʫʪ (ɻʊʋ)   

 

ɹʦʦʧʫʙʯʡʸ. ɺ ʤʠʨʝ ʥʘʢʦʧʣʝʥ ʤʥʦʛʦʦʙʨʘʟʥʳʡ ʦʧʳʪ ʪʨʘʥʩʬʦʨʤʘʮʠʡ ʨʳʥʦʯʥʦʛʦ ʪʠʧʘ ï ʧʝʨʝʭʦʜʦʚ ʦʪ ʥʝ-
ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ ʢ ʨʳʥʦʯʥʦʡ, ʦʪ ʩʠʪʫʘʮʠʡ, ʢʦʛʜʘ ʧʦ ʢʘʢʠʤ-ʣʠʙʦ ʧʨʠʯʠʥʘʤ ʨʘʥʝʝ ʩʫʱʝʩʪʚʦʚʘʚʰʠʝ 
ʨʳʥʦʯʥʳʝ ʦʪʥʦʰʝʥʠʷ ʨʝʟʢʦ ʦʛʨʘʥʠʯʠʚʘʣʠʩʴ (ʧʦʜʘʚʣʷʣʠʩʴ) ʩʠʩʪʝʤʦʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ, ʢ 
ʩʚʦʙʦʜʥʦʤʫ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʶ ʨʳʥʦʯʥʦʛʦ ʭʦʟʷʡʩʪʚʘ. ʕʪʦ ʧʦʟʚʦʣʷʝʪ ʜʝʣʘʪʴ ʦʙʦʙʱʝʥʠʷ, ʚʳʷʚʣʷʶʱʠʝ 
ʟʘʢʦʥʦʤʝʨʥʦʩʪʠ ʨʳʥʦʯʥʦʡ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʠ ʧʨʦʚʦʜʠʤʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʨʝʬʦʨʤ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʪʨʘʥʩʬʦʨʤʘʮʠʷ ʨʳʥʦʯʥʦʛʦ ʪʠʧʘ, ʣʠʙʝʨʘʣʠʟʘʮʠʷ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ ʧʨʝʦʙʨʘʟʦʚʘ-
ʥʠʷ, ʧʨʝʦʙʨʘʟʦʚʘʥʠʝ ʨʝʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʨʝʬʦʨʤʳ, ʧʨʦʮʝʩʩ ʢʘʯʝʩʪʚʝʥʥʦʛʦ ʧʨʝʦʙʨʘ-
ʟʦʚʘʥʠʷ ʩʠʩʪʝʤʳ 
 

INSTITUTIONAL TRANSFORMATIONS IN THE COURSE OF MARKET TRANSFORMATION 
 

Dzhioeva Irina Konstantinovna 
 
Abstract. The world has accumulated a varied experience of market transformations in transition from non-
market to a market economy, from situations where, for whatever reason, pre-existing market relations sharply 
restricted (suppressed) by the system of state influence, to the free functioning of a market economy. This al-
lows you to make generalizations, identify patterns of market economy transformation and economic reforms.  
Key words: market transformation, liberalization, institutional reforms, transformation of the real economy, 
economic reforms, the process of qualitative transformation of the system 

 
ʉʦʚʦʢʫʧʥʦʩʪʴ ʪʨʘʥʩʬʦʨʤʘʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʚ ʧʦʩʪʩʦʮʠʘʣʠʩʪʠʯʝʩʢʠʭ ʩʪʨʘʥʘʭ ʧʨʝʜʩʪʘʝʪ ʢʘʢ ʩʦ-

ʮʠʘʣʴʥʦ-ʧʦʣʠʪʠʯʝʩʢʠʡ ʩʜʚʠʛ, ʘʥʘʣʦʛʦʚ ʢʦʪʦʨʦʤʫ ʚ ʠʩʪʦʨʠʠ ʥʝ ʙʳʣʦ. ɺʤʝʩʪʝ ʩ ʪʝʤ, ʧʨʝʦʜʦʣʝʚ ʵʡʬʦʨʠʶ, 
ʩʚʦʡʩʪʚʝʥʥʫʶ ʩʪʘʨʪʫ ʨʳʥʦʯʥʳʭ ʨʝʬʦʨʤ, ʩʝʛʦʜʥʷ ʥʝʣʴʟʷ ʥʝ ʧʨʠʟʥʘʪʴ, ʯʪʦ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʝ ʪʨʘʥʩʬʦʨ-
ʤʘʮʠʠ ʩʦʯʝʪʘʶʪ ʚ ʩʝʙʝ ʧʨʦʪʠʚʦʨʝʯʠʚʳʝ ʢʘʯʝʩʪʚʘ: ʫʥʠʢʘʣʴʥʦʩʪʴ ʨʘʟʤʘʭʘ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʠ ʢʦʥʮʝʧʪʫ-
ʘʣʴʥʫʶ ʪʨʘʜʠʮʠʦʥʥʦʩʪʴ ï ʩ ʜʨʫʛʦʡ. ɼʝʡʩʪʚʠʪʝʣʴʥʦ, ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʳʝ ʤʘʩʰʪʘʙʳ ʵʪʠʭ ʪʨʘʥʩʬʦʨʤʘʮʠʡ 
ʚʧʝʯʘʪʣʷʶʪ, ʧʦʩʢʦʣʴʢʫ ʟʘʭʚʘʪʳʚʘʶʪ, ʧʦ ʤʝʥʴʰʝʡ ʤʝʨʝ, ʧʷʪʫʶ ʯʘʩʪʴ ɿʝʤʣʠ. ʆʥʠ ʥʘʯʘʣʠ ʦʩʫʱʝʩʪʚʣʷʪʴ-
ʩʷ ʧʦ ʧʨʠʥʮʠʧʫ ʝʜʚʘ ʣʠ ʥʝ ʦʜʥʦʤʦʤʝʥʪʥʦʛʦ ʠʟʤʝʥʝʥʠʷ ʧʨʝʞʥʝʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ, ʥʦ ʠʜʫʪ, ʟʘ 
ʠʩʢʣʶʯʝʥʠʝʤ ʥʶʘʥʩʦʚ, ʚ ʨʘʟʥʳʭ ʩʪʨʘʥʘʭ ʧʦʯʪʠ ʧʦ ʝʜʠʥʦʤʫ ʚ ʢʦʥʮʝʧʪʫʘʣʴʥʦʤ ʦʪʥʦʰʝʥʠʠ ʩʮʝʥʘʨʠʶ. ɺ 
ʩʫʱʥʦʩʪʠ, ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʧʨʝʜʩʪʘʶʪ ʨʝʚʦʣʶʮʠʦʥʥʳʤʠ ʪʦʣʴʢʦ ʜʣʷ ʩʪʨʘʥ, ʛʜʝ ʦʥʠ ʧʨʦʠʩʭʦʜʷʪ, ʘ ʚ ʙʦ-
ʣʝʝ ʰʠʨʦʢʦʤ ʩʤʳʩʣʝ ʦʥʠ ʙʦʣʝʝ ʯʝʤ ʵʚʦʣʶʮʠʦʥʥʳ, ʧʦʩʢʦʣʴʢʫ ʨʘʙʦʪʘʶʪ ʧʦ ʟʘʤʳʩʣʫ ʥʝ ʥʘ ʨʘʟʨʫʰʝʥʠʝ, 
ʘ ʥʘ ʫʧʨʦʯʝʥʠʝ ʛʦʩʧʦʜʩʪʚʫʶʱʝʡ ʪʨʘʜʠʮʠʦʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ. ʉʘʤʘ ʞʝ ʵʪʘ ʩʠʩʪʝʤʘ ʜʘʣʝʢʦ, 
ʢʘʢ ʦʢʘʟʳʚʘʝʪʩʷ, ʥʝ ʠʜʝʘʣʴʥʘ. ʇʨʠʟʥʘʥʠʝ ʜʘʥʥʦʛʦ ʚʳʚʦʜʘ ʠʤʝʝʪ ʩʝʨʴʝʟʥʦʝ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʦʝ ʟʥʘʯʝ-
ʥʠʝ ʜʣʷ ʧʦʥʠʤʘʥʠʷ ʠʩʪʦʢʦʚ ʠ ʜʚʠʞʫʱʠʭ ʩʠʣ ʪʨʘʥʩʬʦʨʤʘʮʠʡ ʚ ʧʦʩʪʩʦʮʠʘʣʠʩʪʠʯʝʩʢʠʭ ʩʪʨʘʥʘʭ. ʆʥʠ 
ʠʥʠʮʠʠʨʦʚʘʥʳ ʠ ʜʚʠʞʫʪʩʷ ʥʝ ʪʦʣʴʢʦ ʧʨʦʪʠʚʦʨʝʯʠʷʤʠ, ʥʘʢʦʧʠʚʰʠʤʠʩʷ ʚʥʫʪʨʠ ʩʦʮʠʘʣʠʩʪʠʯʝʩʢʦʡ ʩʠʩʪʝ-
ʤʳ, ʥʦ ʚ ʥʝʤʝʥʴʰʝʡ ʩʪʝʧʝʥʠ ʧʨʠʙʣʠʞʝʥʠʝʤ ʪʫʧʠʢʘ ʚ ʵʚʦʣʶʮʠʦʥʠʨʦʚʘʥʠʠ ʚʳʩʦʢʦʨʘʟʚʠʪʦʛʦ ʤʠʨʘ ʧʦ 
ʪʨʘʜʠʮʠʦʥʥʦʡ ʪʨʘʝʢʪʦʨʠʠ. 

 çʇʦʨʷʜʦʢ, ʩʬʦʨʤʠʨʦʚʘʚʰʠʡʩʷ ʚ ʧʦʩʣʝʚʦʝʥʥʳʝ ʛʦʜʳ, çʧʦʨʷʜʦʢ ʍʍ ʚʝʢʘè, ʨʘʟʨʫʰʘʝʪʩʷ ʥʘ ʚʩʝʡ 



 

 

 

ʧʣʘʥʝʪʝ, ʘ ʥʝ ʪʦʣʴʢʦ ʚ ʙʳʚʰʝʤ ʉʦʚʝʪʩʢʦʤ ʉʦʶʟʝè, ï ʦʪʤʝʯʘʣ ʚʳʜʘʶʱʠʡʩʷ ʤʳʩʣʠʪʝʣʴ ʅ.ʅ. ʄʦʠʩʝʝʚ. 
çʀ ʥʘʰʝ ʨʫʩʩʢʦʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦ ʙʫʜʫʱʝʤ, ʠ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʦ ʙʫʜʫʱʝʤ ʈʦʩʩʠʠ, ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʩʢʦʣʴ-
ʥʠʙʫʜʴ ʧʨʘʚʠʣʴʥʳʤ, ʝʩʣʠ ʥʘʮʠʦʥʘʣʴʥʳʡ ʚʥʫʪʨʝʥʥʠʡ ʢʨʠʟʠʩ ʤʳ ʩʪʘʥʝʤ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʣʠʰʴ ʢʘʢ ʥʘʰ 
ʩʦʙʩʪʚʝʥʥʳʡ, ʚʥʝ ʪʝʭ ʦʙʱʠʭ ʧʨʦʮʝʩʩʦʚ ʛʣʦʙʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ, ʢʦʪʦʨʳʝ ʥʘʛʣʷʜʥʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦʙ 
ʦʙʱʝʧʣʘʥʝʪʘʨʥʦʤ ʥʝʙʣʘʛʦʧʦʣʫʯʠʠè [1 ʩ. 183]. ʕʪʦ ʦʙʱʝʧʣʘʥʝʪʘʨʥʦʝ ʥʝʙʣʘʛʦʧʦʣʫʯʠʝ ʧʦʙʫʞʜʘʝʪ ʚʳʩʦ-
ʢʦʨʘʟʚʠʪʳʝ ʩʪʨʘʥʳ ï ʥʘʠʙʦʣʝʝ ʘʢʪʠʚʥʫʶ ʠ ʩʠʣʴʥʫʶ ʯʘʩʪʴ ʤʠʨʘ ï ʠʩʧʦʣʴʟʦʚʘʪʴ ʚʩʝ ʩʨʝʜʩʪʚʘ ʜʣʷ ʧʨʝ-
ʦʜʦʣʝʥʠʷ ʥʘʤʝʪʠʚʰʠʭʩʷ ʧʨʦʪʠʚʦʨʝʯʠʡ ʠʩʭʦʜʷ ʠʟ ʩʚʦʝʛʦ ʧʦʥʠʤʘʥʠʷ çʧʨʦʛʨʝʩʩʘè. ɸ ʦʥʦ ʙʘʟʠʨʫʝʪʩʷ ʥʘ 
ʩʣʦʞʠʚʰʠʭʩʷ ʫʩʪʦʷʭ, ʢʦʤʬʦʨʪʥʳʭ ʜʣʷ ʦʛʨʘʥʠʯʝʥʥʦʛʦ ʯʠʩʣʘ ʚʳʩʦʢʦʨʘʟʚʠʪʳʭ ʩʪʨʘʥ. ʆʙʱʝʩʪʚʝʥʥʦʩʪʴ 
ʵʪʠʭ ʩʪʨʘʥ ʜʘʣʝʢʘ ʦʪ ʧʦʥʠʤʘʥʠʷ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʩʠʩʪʝʤʥʳʭ ʠʟʤʝʥʝʥʠʡ ʥʘ ʩʚʦʝʤ ʧʨʦʩʪʨʘʥʩʪʚʝ, ʧʦʣʘʛʘʷ, 
ʯʪʦ ʪʨʘʥʩʬʦʨʤʠʨʦʚʘʪʴʩʷ ʜʦʣʞʝʥ ʦʩʪʘʣʴʥʦʡ ʤʠʨ. 

ʇʨʦʛʨʘʤʤʳ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʨʝʬʦʨʤ, ʥʘʯʘʪʳʭ ʚ ʈʦʩʩʠʠ ʠ ʜʨʫʛʠʭ ʩʦʮʠʘʣʠʩʪʠʯʝʩʢʠʭ ʩʪʨʘʥʘʭ ʚ 80ʭï
90-ʭ ʛʦʜʘʭ ʍʍ ʚʝʢʘ, ʬʦʨʤʠʨʦʚʘʣʠʩʴ, ʢʘʢ ʠʟʚʝʩʪʥʦ, ʧʨʠ ʘʢʪʠʚʥʦʤ ʫʯʘʩʪʠʠ ʚʥʝʰʥʠʭ ʢʦʥʩʫʣʴʪʘʥʪʦʚ. ʆʪ-
ʩʶʜʘ ʚʳʩʦʢʘ ʚʝʨʦʷʪʥʦʩʪʴ ʧʨʠʩʫʪʩʪʚʠʷ ʚ ʵʪʠʭ ʧʨʦʛʨʘʤʤʘʭ ʦʧʨʝʜʝʣʝʥʥʦʡ ʜʦʣʠ ʚʥʝʰʥʠʭ ʠʥʪʝʨʝ-
ʩʦʚ.ʇʨʠʟʥʘʥʠʝ ʵʪʦʛʦ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ ʧʦʙʫʞʜʘʝʪ ʙʦʣʝʝ ʪʱʘʪʝʣʴʥʦ ʦʮʝʥʠʚʘʪʴ ʧʨʠʯʠʥʳ ʥʝʦʜʥʦʟʥʘʯʥʦʛʦ 
ʜʣʷ ʨʝʬʦʨʤʠʨʫʶʱʠʭ ʩʝʙʷ ʩʪʨʘʥ ʠʩʭʦʜʘ ʨʝʢʦʤʝʥʜʫʝʤʳʭ ʧʨʦʛʨʘʤʤʘʤʠ ʤʝʨʦʧʨʠʷʪʠʡ. ɺ ʨʦʩʩʠʡʩʢʦʡ 
ʧʨʘʢʪʠʢʝ ʪʘʢʠʝ ʧʨʦʪʠʚʦʨʝʯʠʷ ʘʥʘʣʠʪʠʢʠ ʦʬʠʮʠʘʣʴʥʦʛʦ ʢʨʫʛʘ ʦʙʳʯʥʦ ʠʩʪʦʣʢʦʚʳʚʘʶʪ ʢʘʢ ʩʣʝʜʩʪʚʠʝ ʦʪ-
ʩʪʫʧʣʝʥʠʡ ʦʪ ʥʘʤʝʯʝʥʥʦʛʦ ʠʜʝʘʣʴʥʦʛʦ ʢʫʨʩʘ, ʢʘʢ çʥʝʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʚ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʛʨʘʤʤʳ ʨʝ-
ʬʦʨʤè. ʅʦ ʢʘʢ ʙʳʪʴ, ʢʦʛʜʘ ʵʪʘ ʧʨʦʛʨʘʤʤʘ ʣʠʰʴ ʚ ʥʝʢʦʪʦʨʦʡ ʩʪʝʧʝʥʠ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʠʥʪʝʨʝʩʘʤ ʥʘʨʦʜʘ 
ʩʪʨʘʥʳ, ʘ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʤʝʨʝ ʨʘʙʦʪʘʝʪ ʣʠʙʦ ʥʘ ʣʦʞʥʳʝ ʦʨʠʝʥʪʠʨʳ çʧʨʦʛʨʝʩʩʘè, ʣʠʙʦ ʥʘ ʠʥʪʝʨʝʩʳ 
ʢʦʥʢʫʨʝʥʪʦʚ?  ʆʪʚʝʪ ʦʯʝʚʠʜʝʥ. ʅʘʜʦ ʦʯʠʱʘʪʴ ʪʨʘʥʩʬʦʨʤʘʮʠʦʥʥʳʝ ʧʨʦʛʨʘʤʤʳ ʦʪ ʪʝʭ ʮʝʣʝʚʳʭ ʫʩʪʘʥʦ-
ʚʦʢ, ʢʦʪʦʨʳʝ ʥʝ ʦʪʚʝʯʘʶʪ ʥʘʮʠʦʥʘʣʴʥʳʤ ʠʥʪʝʨʝʩʘʤ ʜʦʣʛʦʚʨʝʤʝʥʥʦʛʦ ʧʦʨʷʜʢʘ. ɼʣʷ ʵʪʦʛʦ ʥʫʞʥʦ ʚʝʩʪʠ 
ʨʝʛʫʣʷʨʥʳʡ ʤʦʥʠʪʦʨʠʥʛ ʨʝʬʦʨʤʘʮʠʦʥʥʳʭ ʜʝʡʩʪʚʠʡ, ʦʮʝʥʠʚʘʷ ʠ ʢʦʨʨʝʢʪʠʨʫʷ ʠʭ ʥʝ ʧʦ ʧʨʠʟʥʘʢʘʤ ʩʭʦʜ-
ʩʪʚʘ ʬʦʨʤʠʨʫʝʤʳʭ ʠʥʩʪʠʪʫʪʦʚ ʩ ʥʝʢʠʤʠ ʦʙʨʘʟʮʘʤʠ, ʘ ʧʦ ʢʨʠʪʝʨʠʶ ʢʦʥʝʯʥʦʡ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ 
ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʜʣʷ ʩʪʨʘʥʳ, ʝʝ ʥʘʩʝʣʝʥʠʷ.  ʕʣʝʤʝʥʪʘʤʠ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʵʢʦʥʦʤʠʢʠ, ʥʝʦʙʭʦʜʠʤʳʤʠ 
ʠ ʜʦʩʪʘʪʦʯʥʳʤʠ ʜʣʷ ʩʪʘʥʦʚʣʝʥʠʷ ʠʣʠ ʨʘʩʰʠʨʝʥʠʷ ʩʬʝʨʳ ʨʳʥʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʷʚʣʷʶʪʩʷ: 1) ʣʠ-
ʙʝʨʘʣʠʟʘʮʠʷ ʭʦʟʷʡʩʪʚʘ; 2) ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ ʠ ʬʦʨʤʠʨʦʚʘʥʠʝ ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʧʦ-
ʨʷʜʢʘ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʧʨʠʥʮʠʧʘʤ ʩʦʮʠʘʣʴʥʦ-ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʡ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ; 3) ʧʨʝʦʙʨʘʟʦ-
ʚʘʥʠʝ ʨʝʘʣʴʥʦʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ (ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ). 

ʃʠʙʝʨʘʣʠʟʘʮʠʷ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʦʟʥʘʯʘʝʪ ʩʥʷʪʠʝ ʦʛʨʘʥʠʯʝʥʠʡ ʜʣʷ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ 
ʨʳʥʢʘ ʠ ʥʝʟʘʚʠʩʠʤʦʛʦ ʦʪ ʛʦʩʫʜʘʨʩʪʚʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʜʝʤʦʥʪʘʞ ʩʠʩʪʝʤʳ ʠ ʦʨʛʩʪʨʫʢʪʫʨ ʜʠʨʝʢ-
ʪʠʚʥʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʠ ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʨʝʩʫʨʩʦʚ, ʢʦʪʦʨʳʝ ʩʫʱʝʩʪʚʦʚʘʣʠ ʚ ʧʣʘʥʦ-
ʚʦ-ʨʘʩʧʨʝʜʝʣʠʪʝʣʴʥʦʡ ʩʠʩʪʝʤʝ ʠ ʦʧʨʝʜʝʣʷʣʠʩʴ ʪʦʪʘʣʴʥʳʤ ʦʛʦʩʫʜʘʨʩʪʚʣʝʥʠʝʤ ʵʢʦʥʦʤʠʢʠ. ʄʝʨʳ ʵʪʦʛʦ 
ʙʣʦʢʘ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʩʠʩʪʝʤʳ, ʢʘʢ ʧʨʘʚʠʣʦ, ʨʝʘʣʠʟʫʶʪʩʷ ʚ ʢʨʘʪʯʘʡʰʠʝ ʩʨʦʢʠ, ʟʘʯʘ-
ʩʪʫʶ ʚ ʨʝʞʠʤʝ çʩ ʩʝʛʦʜʥʷ ʥʘ ʟʘʚʪʨʘè. ʅʘʧʨʠʤʝʨ, ʩʚʦʙʦʜʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʤʦʞʝʪ ʚʚʦʜʠʪʴʩʷ ʢʘʢʠʤ-
ʣʠʙʦ çʜʝʢʨʝʪʦʤè ʚ ʜʝʥʴ ʝʛʦ ʦʧʫʙʣʠʢʦʚʘʥʠʷ. 

 ɺ ʙʦʣʝʝ ʢʦʥʢʨʝʪʥʦʤ ʧʣʘʥʝ ʣʠʙʝʨʘʣʠʟʘʮʠʷ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚʢʣʶʯʘʝʪ: ʘ) ʦʪʤʝʥʫ ʜʠʨʝʢ-
ʪʠʚʥʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʚ ʤʘʩʰʪʘʙʝ ʚʩʝʡ ʩʪʨʘʥʳ; ʙ) ʣʠʢʚʠʜʘʮʠʶ (ʠʣʠ ʨʝʟʢʦʝ ʩʦʢʨʘʱʝʥʠʝ) ʚʩʷʢʦʛʦ ʨʦʜʘ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʤʦʥʦʧʦʣʠʡ ʚ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʩʬʝʨʝ ï ʤʦʥʦʧʦʣʠʠ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʠ ʠ ʧʨʦʚʝʜʝʥʠʷ ʚʘ-
ʣʶʪʥʳʭ ʦʧʝʨʘʮʠʡ, ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʝ ʚʠʜʳ ʘʢʪʠʚʦʚ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; ʚ) ʧʝʨʝʭʦʜ ʢ 
ʩʚʦʙʦʜʝ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ, ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʜʦʭʦ-
ʜʦʚ, ʘ ʪʘʢʞʝ ʧʝʨʝʭʦʜ ʢ ʢʦʥʚʝʨʪʠʨʫʝʤʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ; ʛ) ʟʘʜʝʡʩʪʚʦʚʘʥʠʝ ʧʨʠʥʮʠʧʦʚ ʩʚʦʙʦʜʳ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʨʘʚʥʦʧʨʘʚʠʷ ʠ ʩʦʩʪʷʟʘʪʝʣʴʥʦʩʪʠ ʩʫʙʲʝʢʪʦʚ ʨʳʥʢʘ 
ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʬʦʨʤʳ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʬʦʨʤʳ ʫʧʨʘʚʣʝʥʠʷ ʠʤʠ; ʜ) ʨʘʩʰʠʨʝʥʠʝ ʛʨʘʥʠʮ ʠ 
ʩʬʝʨ ʧʨʠʤʝʥʝʥʠʷ ʨʳʥʦʯʥʳʭ ʘʣʛʦʨʠʪʤʦʚ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ, ʨʘʟʚʝʨʪʳʚʘʥʠʝ ʨʳʥʦʯʥʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ 
ʧʦʩʨʝʜʩʪʚʦʤ ʨʘʟʚʠʪʠʷ ʥʝ ʪʦʣʴʢʦ ʨʳʥʢʘ ʪʦʚʘʨʦʚ ʠ ʦʙʳʯʥʳʭ ʫʩʣʫʛ, ʥʦ ʠ ʨʳʥʢʦʚ ʪʨʫʜʘ, ʥʝʜʚʠʞʠʤʦʩʪʠ, 
ʢʘʧʠʪʘʣʘ, ʠʥʬʦʨʤʘʮʠʠ, ʩʦʮʠʘʣʴʥʳʭ ʫʩʣʫʛ (ʢʫʣʴʪʫʨʥʳʭ, ʟʜʨʘʚʦʦʭʨʘʥʠʪʝʣʴʥʳʭ, ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʠ ʪ.ʧ.). 

 ʃʠʙʝʨʘʣʠʟʘʮʠʷ, ʦ ʢʦʪʦʨʦʡ ʠʜʝʪ ʨʝʯʴ, ï ʥʘʯʘʣʴʥʘʷ ʬʘʟʘ ʨʳʥʦʯʥʳʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ. ʆʥʘ ʟʘʢʣʘ-
ʜʳʚʘʝʪ ʠʩʭʦʜʥʳʝ ʦʩʥʦʚʳ ʨʳʥʦʯʥʦʛʦ ʩʘʤʦʨʝʛʫʣʠʨʦʚʘʥʠʷ. ʕʪʦ ï ʙʘʟʘ ʨʘʟʚʝʨʪʳʚʘʥʠʷ ʢʦʥʢʫʨʝʥʮʠʠ ʢʘʢ 
ʦʩʦʙʦʛʦ ʤʝʭʘʥʠʟʤʘ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʨʝʩʫʨʩʦʚ, ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʧʨʦʮʝʩʩʦʚ ʧʦʚʳʰʝʥʠʷ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢ-
ʮʠʠ ʠ ʫʩʣʫʛ, ʨʦʩʪʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʬʘʢʪʦʨʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ. 



 

 

 

 ʆʜʥʘʢʦ ʦʜʥʦʡ ʣʠʙʝʨʘʣʠʟʘʮʠʠ ʜʣʷ ʩʪʘʥʦʚʣʝʥʠʷ ʨʳʥʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ ʥʝʜʦʩʪʘʪʦʯʥʦ. ʕʢʦʥʦʤʠʯʝ-
ʩʢʘʷ ʩʚʦʙʦʜʘ ʤʦʞʝʪ ʧʝʨʝʨʦʞʜʘʪʴʩʷ ʚ ʨʳʥʦʯʥʫʶ ʘʥʘʨʭʠʶ, ʧʨʦʚʦʮʠʨʦʚʘʪʴ ʧʦʷʚʣʝʥʠʝ ʩʝʢʪʦʨʦʚ çʪʝʥʝ-
ʚʦʡè (ʥʝʣʝʛʘʣʴʥʦʡ) ʵʢʦʥʦʤʠʢʠ, ʢʨʠʤʠʥʘʣʠʟʘʮʠʶ ʨʳʥʢʘ ʠ ʚʦʟʨʦʞʜʝʥʠʝ ʤʦʥʦʧʦʣʠʟʤʘ. ʇʨʦʪʠʚʦʚʝʩ ʵʪʠʤ 
ʦʧʘʩʥʳʤ ʧʦʪʝʥʮʠʷʤ ï ʫʪʚʝʨʞʜʝʥʠʝ ʚ ʨʝʟʫʣʴʪʘʪʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ ʦʧʨʝʜʝʣʝʥʥʦʛʦ 
ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʧʦʨʷʜʢʘ. 

ʀʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ ï ʥʘʠʙʦʣʝʝ ʪʨʫʜʥʘʷ ʠ ʦʪʚʝʪʩʪʚʝʥʥʘʷ ʯʘʩʪʴ ʨʝʬʦʨʤʠʨʦʚʘ-
ʥʠʷ ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʤʝʭʘʥʠʟʤʘ ʧʨʠ ʧʝʨʝʭʦʜʝ ʦʪ ʧʣʘʥʦʚʦ-ʨʘʩʧʨʝʜʝʣʠʪʝʣʴʥʦʡ ʢ ʨʳʥʦʯʥʦʡ ʩʠʩʪʝʤʝ; 
ʦʧʨʝʜʝʣʝʥʥʘʷ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʘʷ ʩʪʨʫʢʪʫʨʘ ʦʙʨʘʟʫʝʪ çʥʝʩʫʱʫʶ ʢʦʥʩʪʨʫʢʮʠʶè ʦʙʱʝʩʪʚʝʥʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ. ɿʘʥʠʤʘʷ ʮʝʥʪʨʘʣʴʥʦʝ ʤʝʩʪʦ ʚ ʭʦʜʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ, ʧʨʝ-
ʦʙʨʘʟʦʚʘʥʠʷ, ʦ ʢʦʪʦʨʳʭ ʠʜʝʪ ʨʝʯʴ, ʦʙʝʩʧʝʯʠʚʘʶʪ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʟʘʱʠʪʫ ʨʳʥʦʯʥʦʡ ʣʠʙʝʨʘʣʠʟʘʮʠʠ ʠ 
ʢʦʥʢʫʨʝʥʮʠʠ), ʘ ʩ ʜʨʫʛʦʡ, ï ʦʪʢʨʳʪʦʩʪʴ, ʧʨʦʟʨʘʯʥʦʩʪʴ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʭ ʜʝʡʩʪʚʠʡ ʩʫʙʲʝʢʪʦʚ ʨʳʥʢʘ 
ʜʣʷ ʦʙʱʝʩʪʚʘ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʧʦʟʚʦʣʷʝʪ ʧʨʝʜʦʪʚʨʘʪʠʪʴ ʧʨʝʚʨʘʱʝ-
ʥʠʝ ʣʠʙʝʨʘʣʠʟʘʮʠʠ ʚ ʘʥʘʨʭʠʶ ʠ ʩʦʮʠʘʣʴʥʫʶ ʙʝʟʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ     ʟʘʢʦʥʦʚ, ʥʦʨʤ, ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ 
ʬʦʨʤ ʠ ʘʣʛʦʨʠʪʤʦʚ ʜʝʡʩʪʚʠʷ ʠʥʩʪʠʪʫʪʦʚ ʨʳʥʢʘ. 

ʀʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ ʚ ʭʦʜʝ ʨʳʥʦʯʥʦʡ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʵʢʦʥʦʤʠʢʠ, ʢʦʥʢʨʝʪʥʝʝ ʛʦ-
ʚʦʨʷ, ʚʢʣʶʯʘʶʪ ʩʣʝʜʫʶʱʝʝ: 

 1. ʇʨʝʦʙʨʘʟʦʚʘʥʠʝ ʦʪʥʦʰʝʥʠʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠ ʩʦʟʜʘʥʠʝ ʵʬʬʝʢʪʠʚʥʦʡ ʩʠʩʪʝʤʳ ʟʘʰʠʪʳ ʧʨʘʚ 
ʩʦʙʩʪʚʝʥʥʠʢʦʚ. 

 2. ʌʦʨʤʠʨʦʚʘʥʠʝ ʩʫʙʲʝʢʪʦʚ ʨʳʥʢʘ, ʘʜʘʧʪʠʨʦʚʘʥʥʳʭ ʢ ʝʛʦ ʫʩʣʦʚʠʷʤ ʠ ʵʬʬʝʢʪʠʚʥʦ ʬʫʥʢʮʠʦʥʠ-
ʨʫʶʱʠʭ ʚ ʨʳʥʦʯʥʦʡ ʩʨʝʜʝ ʠʣʠ ʦʙʩʣʫʞʠʚʘʶʱʠʭ ʝʝ, ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʨʧʦʨʘʮʠʡ, ʬʠʥʘʥʩʦʚʦ-
ʧʨʦʤʳʰʣʝʥʥʳʭ ʛʨʫʧʧ, ʙʘʥʢʦʚ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʬʦʥʜʦʚ, ʙʨʦʢʝʨʩʢʠʭ ʠ ʜʠʣʝʨʩʢʠʭ ʢʦʥʪʦʨ, ʙʠʨʞ ʠ ʫʯʨʝ-
ʞʜʝʥʠʡ ʩʪʨʘʭʦʚʘʥʠʷ ʨʘʟʣʠʯʥʳʭ ʨʠʩʢʦʚ (ʩ ʢʦʪʦʨʳʤʠ ʤʦʞʝʪ ʩʪʦʣʢʥʫʪʴʩʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʘʷ ʠ ʢʦʤʤʝʨʯʝ-
ʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ), ʬʦʥʜʦʚ ʠ ʠʥʩʪʠʪʫʪʦʚ ʩʦʮʠʘʣʴʥʦʡ ʟʘʰʠʪʳ, ʩʣʫʞʙ ʘʫʜʠʪʘ ʠ ʢʦʥʩʘʣʪʠʥʛʘ, ʠ ʪ.ʧ. 

 3. ʈʝʛʣʘʤʝʥʪʘʮʠʶ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʪ.ʝ. ʚʳʨʘʙʦʪʢʫ ʧʨʘʚʠʣ ʧʦʚʝʜʝʥʠʷ ʠ ʚʟʘʠʤʦʜʝʡ-
ʩʪʚʠʷ ʨʳʥʦʯʥʳʭ ʩʫʙʲʝʢʪʦʚ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ, ʬʠʥʘʥʩʦʚʦʡ, ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠ ʠʥʳʭ ʝʝ ʚʠʜʘʭ. 
ʊʘʢʦʛʦ ʨʦʜʘ ʧʨʘʚʠʣʘ ʠ ʥʦʨʤʳ ʦʙʝʩʧʝʯʠʚʘʶʪ ʨʘʚʥʦʧʨʘʚʠʝ ʫʧʦʤʷʥʫʪʳʭ ʩʫʙʲʝʢʪʦʚ, ʘ ʧʨʠ ʠʭ ʧʦʩʣʝʜʦʚʘ-
ʪʝʣʴʥʦʤ ʩʦʙʣʶʜʝʥʠʠ ï ʠ ʥʝʥʘʥʝʩʝʥʠʝ ʜʨʫʛ ʜʨʫʛʫ ʫʱʝʨʙʘ. ʆʥʠ ʜʘʶʪ ʦʪʧʨʘʚʥʳʝ ʧʦʟʠʮʠʠ ʜʣʷ ʛʦʩʫʜʘʨ-
ʩʪʚʝʥʥʦʛʦ ʠ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ. ʈʝʛʣʘʤʝʥʪʘʮʠʷ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʘʢʪʠʚʥʦʩʪʠ ʚʳ-
ʨʘʞʘʝʪʩʷ ʚ ʧʨʠʥʷʪʠʠ ʨʘʟʣʠʯʥʳʭ ʢʦʜʝʢʩʦʚ (ʛʨʘʞʜʘʥʩʢʦʛʦ, ʢʦʤʤʝʨʯʝʩʢʦʛʦ, ʥʘʣʦʛʦʚʦʛʦ, ʙʶʜʞʝʪʥʦʛʦ, ʪʨʫ-
ʜʦʚʦʛʦ), ʘ ʚ ʮʝʣʦʤ ï ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʨʳʥʦʯʥʳʤ ʧʨʠʥʮʠʧʘʤ ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʧʨʘʚʘ 
(ʶʨʠʜʠʯʝʩʢʠʭ ʦʩʥʦʚ ʟʘʱʠʪʳ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʢʦʥʢʫʨʝʥʮʠʠ ʠ ʘʥʪʠʤʦʥʦʧʦʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʛʦʩʫʜʘʨ-
ʩʪʚʘ; ʟʘʱʠʪʳ ʧʨʘʚ ʠʥʚʝʩʪʦʨʘ, ʢʘʢ ʠ ʣʶʙʦʡ ʠʟ ʩʪʦʨʦʥ ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʢʦʥʪʨʘʢʪʘ). 

 4. ʉʦʟʜʘʥʠʝ ʠʥʩʪʠʪʫʪʦʚ ʠ ʥʦʚʳʭ (ʚ ʩʨʘʚʥʝʥʠʠ ʩ ʧʣʘʥʦʚʦ-ʨʘʩʧʨʝʜʝʣʠʪʝʣʴʥʦʡ ʩʠʩʪʝʤʦʡ) ʧʨʠʥʮʠ-
ʧʦʚ ʠ ʢʦʥʢʨʝʪʥʳʭ ʧʨʘʚʠʣ ʛʦʩʨʝʛʫʣʠʨʦʚʘʥʠʷ ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ï ʧʨʘʚʠʣ ʚʳʨʘʙʦʪʢʠ ʠ ʨʝʘʣʠʟʘʮʠʠ ʩʦ-
ʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʥʘ ʨʘʟʥʳʭ ʫʨʦʚʥʷʭ ʠʝʨʘʨʭʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ. 

 5. ʋʪʚʝʨʞʜʝʥʠʝ (ʚ ʨʘʤʢʘʭ ʦʙʱʝʛʦ ʧʨʦʮʝʩʩʘ ʩʪʘʥʦʚʣʝʥʠʷ ʩʦʚʨʝʤʝʥʥʳʭ ʬʦʨʤ ʦʙʱʝʩʪʚʝʥʥʦʡ ʩʘ-
ʤʦʦʨʛʘʥʠʟʘʮʠʠ) ʛʨʘʞʜʘʥʩʢʠʭ, ʪ.ʝ. ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ, ʠʥʩʪʠʪʫʪʦʚ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ ʠ ʨʳʥʢʘ, 
ʣʦʙʙʠʨʦʚʘʥʠʷ ʠʥʪʝʨʝʩʦʚ ʨʘʟʣʠʯʥʳʭ ʛʨʫʧʧ ʩʫʙʲʝʢʪʦʚ ʨʳʥʢʘ ï ʧʨʦʬʩʦʶʟʦʚ ʠ ʜʨʫʛʠʭ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʨ-
ʛʘʥʠʟʘʮʠʡ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʘʩʩʦʮʠʘʮʠʷʤʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, ʩʦʶʟʘʤʠ ʧʦʪʨʝʙʠʪʝʣʝʡ, ʥʘʫʯʥʳʤʠ ʦʙ-
ʱʝʩʪʚʝʥʥʳʤʠ ʦʙʲʝʜʠʥʝʥʠʷʤʠ, ʠ ʪ.ʧ. 

  6. ʈʘʟʚʝʨʪʳʚʘʥʠʝ ʩʠʩʪʝʤʳ ʧʦʜʛʦʪʦʚʢʠ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʢʘʜʨʦʚ (ʵʢʦʥʦʤʠʩʪʦʚ ʠ ʶʨʠʩʪʦʚ), ʘʜʘʧʪʠ-
ʨʦʚʘʥʥʳʭ ʢ ʨʘʙʦʪʝ ʚ ʠʥʪʝʨʥʘʮʠʦʥʘʣʠʟʠʨʫʝʤʦʡ ʨʳʥʦʯʥʦʡ ʩʨʝʜʝ, ʩʧʦʩʦʙʥʳʭ ʢ ʩʪʨʘʪʝʛʠʯʝʩʢʦʤʫ ʤʳʰʣʝ-
ʥʠʶ ʠ ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʭ ʥʘ ʠʥʥʦʚʘʮʠʦʥʥʦʝ ʨʘʟʚʠʪʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʘ ʪʘʢʞʝ ʦʪʚʝʪʩʪʚʝʥʥʳʭ ʚ ʩʦʮʠʘʣʴ-
ʥʦʤ ʧʣʘʥʝ .[2 ʩ.60]  ʊʨʘʥʩʬʦʨʤʘʮʠʷ ʵʢʦʥʦʤʠʢʠ ʧʨʝʜʧʦʣʘʛʘʝʪ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʝ ʨʝʰʝʥʠʝ ʢʦʤʧʣʝʢʩʘ 
ʟʘʜʘʯ. ʕʪʦ: 1) ʧʨʝʦʜʦʣʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ, ʢʦʪʦʨʳʡ ʦʙʳʯʥʦ ʧʨʝʜʰʝʩʪʚʫʝʪ ʘʢʪʠʚʥʦʡ ʬʘʟʝ 
ʪʨʘʥʩʬʦʨʤʘʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʠ ʤʦʞʝʪ ʚ ʢʘʢʦʡ-ʪʦ ʧʝʨʠʦʜ ʫʛʣʫʙʣʷʪʴʩʷ ʧʦʜ ʠʭ ʚʦʟʜʝʡʩʪʚʠʝʤ; 2) ʬʠʥʘʥ-
ʩʦʚʘʷ, ʘ ʟʘʪʝʤ ʠ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʘʷ ʩʪʘʙʠʣʠʟʘʮʠʷ ʚ ʮʝʣʦʤ; 3) ʦʙʝʩʧʝʯʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ, 
ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʨʦʮʝʩʩʘ ʠ ʛʣʦʙʘʣʴʥʦʝ ʠʟʤʝʥʝʥʠʝ ʩʪʨʫʢʪʫʨʳ ʧʨʦʠʟ-
ʚʦʜʩʪʚʘ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ; 4) ʚʢʣʶʯʝʥʠʝ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʝ ʨʘʟʜʝʣʝʥʠʝ ʪʨʫʜʘ, 
ʦʧʨʝʜʝʣʝʥʠʝ ʩʚʦʝʡ ʥʠʰʠ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ ʠ ʫʪʚʝʨʞʜʝʥʠʝ ʚ ʥʝʡ; 5) ʩʦʟʜʘʥʠʝ ʫʩʣʦʚʠʡ ʜʣʷ ʵʢʦʣʦʛʠʯʝ-



 

 

 

ʩʢʠ ʙʝʟʦʧʘʩʥʦʛʦ ʠ ʫʩʪʦʡʯʠʚʦʛʦ ʥʘ ʜʣʠʪʝʣʴʥʫʶ ʧʝʨʩʧʝʢʪʠʚʫ ʨʘʟʚʠʪʠʷ; 6) ʬʦʨʤʠʨʦʚʘʥʠʝ ʥʘʫʯʥʦ-
ʪʝʭʥʠʯʝʩʢʠʭ ʠ ʩʦʮʠʘʣʴʥʳʭ ʧʨʝʜʧʦʩʳʣʦʢ ʧʝʨʝʭʦʜʘ ʢ ʧʦʩʪʠʥʜʫʩʪʨʠʘʣʴʥʦʡ (ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ) ʩʪʘʜʠʠ 
ʨʘʟʚʠʪʠʷ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʢʘʪʝʛʦʨʠʷ ï ʪʨʘʥʩʬʦʨʤʘʮʠʷ ï ʜʦʩʪʘʪʦʯʥʦ ʘʢʪʫʘʣʴʥʘ ʠ ʫʯʝʥʳʝ 
ʵʢʦʥʦʤʠʩʪʳ ʚ ʢʘʢʦʡ-ʣʠʙʦ ʤʝʨʝ ʢʘʩʘʶʪʩʷ ʵʪʦʡ ʧʨʦʙʣʝʤʳ, ʥʦ ʥʝʪ ʦʙʱʝʡ ʢʦʥʮʝʧʮʠʠ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʢʘʢ 
ʩʠʩʪʝʤʳ. ʇʦʣʫʯʝʥʦ ʩʣʝʜʫʶʱʝʝ ʦʧʨʝʜʝʣʝʥʠʝ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ï ʧʨʦʮʝʩʩ ʢʘʯʝʩʪʚʝʥʥʦʛʦ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ 
ʩʠʩʪʝʤʳ, ʩʤʝʥʳ ʵʪʘʧʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥ, ʩʪʘʜʠʡ ʨʘʟʚʠʪʠʷ, ʩʠʤʙʠʦʟ ʵʚʦʣʶʮʠʦʥʥʦʛʦ ʠ 
ʨʝʚʦʣʶʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ. 
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ʩʪʘʨʰʠʡ ʧʨʝʧʦʜʘʚʘʪʝʣʴ ʢʘʬʝʜʨʳ ʈʉʆ ʌʃʌ  
ʌɻɸʆʋ ɺʆ çʉɺʌʋè 

ʉʪʫʜʝʥʪ ʉʄ-16 
ʌɻɸʆʋ ɺʆ çʉɺʌʋè 

 

ɹʦʦʧʫʙʯʡʸ:  
1)ʏʪʦ ʪʘʢʦʝ CPA-ʤʘʨʢʝʪʠʥʛ ʠ ʝʛʦ ʟʥʘʯʠʪʝʣʴʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ. 
2)ʂʘʢ ʧʦʚʳʩʠʪʴ ʧʨʦʜʘʞʠ ʩ ʧʦʤʦʱʴʶ CPA ʤʦʜʝʣʠ. 
3)ʂʘʢ ʧʨʘʚʠʣʴʥʦ ʥʘʯʘʪʴ ʠ ʦʨʛʘʥʠʟʦʚʘʪʴ ʨʘʙʦʪʫ ʧʦ ʧʘʨʪʥʝʨʩʢʦʡ ʧʨʦʛʨʘʤʤʝ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: CPA,  ʘʨʙʠʪʨʘʞ ʪʨʘʬʠʢʘ, ʧʘʨʪʥʝʨʩʢʠʡ ʤʘʨʢʝʪʠʥʛ, CPA-Marketing, ʧʘʨʪʥʝʨʩʢʘʷ ʧʨʦ-
ʛʨʘʤʤʘ. 

 

 
ʁʫʙʣ, ʰʫʧ ʫʙʣʧʞ CPA (ʧʫ ʙʚʩ. Cost Per Action)? 
Cost Per Action (ʩ ʘʥʛʣ. ï çʦʧʣʘʪʘ/ʮʝʥʘ ʟʘ ʜʝʡʩʪʚʠʝè) ï ʤʦʜʝʣʴ ʦʧʣʘʪʳ ʠʥʪʝʨʥʝʪ-ʨʝʢʣʘʤʳ, ʧʨʠ 

ʢʦʪʦʨʦʡ ʦʧʣʘʯʠʚʘʶʪʩʷ ʪʦʣʴʢʦ ʦʧʨʝʜʝʣʝʥʥʳʝ ʮʝʣʝʚʳʝ ʜʝʡʩʪʚʠʷ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʥʘ ʩʘʡʪʝ 
ʨʝʢʣʘʤʦʜʘʪʝʣʷ. CPA-ʤʦʜʝʣʴ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʩʘʤʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠ ʵʬʬʝʢʪʠʚʥʳʭ ʚʘʨʠʘʥʪʦʚ ʦʧʣʘʪʳ 
ʨʝʢʣʘʤʳ, ʧʦʩʢʦʣʴʢʫ ʨʝʢʣʘʤʦʜʘʪʝʣʴ ʧʣʘʪʠʪ ʥʝ ʟʘ ʧʦʢʘʟʳ ʠʣʠ ʢʣʠʢʠ, ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʢʦʪʦʨʳʭ ʦʯʝʥʴ 
ʩʣʦʞʥʦ ʠʟʤʝʨʠʪʴ, ʘ ʟʘ ʢʦʥʢʨʝʪʥʳʭ ʧʦʪʨʝʙʠʪʝʣʝʡ (ʢʣʠʝʥʪʦʚ), ʧʦʜʪʚʝʨʜʠʚʰʠʭ ʠʥʪʝʨʝʩ ʢ ʧʨʦʜʫʢʪʫ 
ʮʝʣʝʚʳʤʠ ʜʝʡʩʪʚʠʷʤʠ. ʅʘʧʨʠʤʝʨ: ʦʬʦʨʤʣʝʥʠʝ ʟʘʢʘʟʘ ʥʘ ʪʦʚʘʨ, ʫʩʪʘʥʦʚʢʘ ʧʨʠʣʦʞʝʥʠʷ, ʨʝʛʠʩʪʨʘʮʠʷ ʥʘ 
ʩʘʡʪʝ, ʦʬʦʨʤʣʝʥʠʝ ʢʨʝʜʠʪʘ ʠ.ʪ.ʧ. 

ʁʦʫʞʩʦʞʫ-ʩʞʣʤʙʥʙ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ ʜʘʚʥʦ ʟʘʥʠʤʘʝʪ ʩʦʙʩʪʚʝʥʥʫʶ ʥʠʰʫ ʚ ʩʦʮʠʦ-ʤʝʜʠʡʥʦʤ ʤʠʨʝ. 
ʀ ʝʩʣʠ ʚʳ ʜʝʣʘʝʪʝ ʩʪʘʚʢʫ ʥʝ ʩʪʦʣʴʢʦ ʥʘ ʠʤʠʜʞʝʚʫʶ ʩʦʩʪʘʚʣʷʶʱʫʶ, ʩʢʦʣʴʢʦ ʥʘ ʧʨʦʜʘʞʠ, ʥʘʠʙʦʣʝʝ 
ʘʢʪʫʘʣʴʥʳʤ ʙʫʜʝʪ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʘʨʪʥʝʨʩʢʠʭ ʧʨʦʛʨʘʤʤ ʉʈɸ-ʩʝʛʤʝʥʪʘ. ʊʘʢʘʷ ʩʪʨʘʪʝʛʠʷ ʧʦʟʚʦʣʠʣʘ 
ʢʦʤʧʘʥʠʠ Amazon.ru ʥʘ 60 % ʫʚʝʣʠʯʠʪʴ ʦʙʦʨʦʪ. ʂʘʢ ʞʝ ʜʦʙʠʪʴʩʷ ʥʘʠʙʦʣʝʝ ʨʝʟʫʣʴʪʘʪʠʚʥʦʛʦ 
ʧʘʨʪʥʝʨʩʪʚʘ ʚ ʩʝʪʠ?  

CPA-ʥʙʩʣʞʫʡʦʜ - ʵʪʦ ʬʦʨʤʘ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʤʝʞʜʫ ʧʨʦʜʘʚʮʦʤ ʠ ʚʝʙʤʘʩʪʝʨʘʤʠ (ʨʝʢʣʘʩ, 
ʬʠʟʠʯʝʩʢʠʝ ʠ ʶʨʠʜʠʯʝʩʢʠʝ) ʢʦʪʦʨʘʷ ʧʦʟʚʦʣʷʝʪ, ʚʦ-ʧʝʨʚʳʭ, ʩʥʠʟʠʪʴ ʨʘʩʭʦʜʳ ʥʘ ʧʨʠʚʣʝʯʝʥʠʝ ʢʣʠʝʥʪʦʚ, 
ʘ ʚʦ-ʚʪʦʨʳʭ, ʟʘʨʘʙʦʪʘʪʴ. ɺʝʙʤʘʩʪʝʨ ʩʪʘʥʦʚʠʪʩʷ ʧʘʨʪʥʝʨʦʤ ʢʦʤʧʘʥʠʠ, ʨʘʟʤʝʱʘʷ ʥʘ ʩʚʦʝʤ ʩʘʡʪʝ ʠʣʠ ʚ 
ʙʣʦʛʝ ʢʘʢʦʡ-ʣʠʙʦ ʨʝʢʣʘʤʥʳʡ ʤʘʪʝʨʠʘʣ. ʇʦʥʷʪʥʦ, ʯʪʦ ʪʘʢʦʛʦ ʨʦʜʘ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ï ʩʢʦʨʝʝ ʟʦʥʘ 



 

 

 

ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʩʣʫʞʙʳ ʤʘʨʢʝʪʠʥʛʘ. ʆʜʥʘʢʦ ʢʦʤʤʝʨʯʝʩʢʠʡ ʜʠʨʝʢʪʦʨ, ʢʘʢ ʢʫʨʘʪʦʨ ʚʩʝʭ ʧʨʦʮʝʩʩʦʚ, 
ʩʚʷʟʘʥʥʳʭ ʩ ʧʨʦʜʘʞʘʤʠ, ʜʦʣʞʝʥ ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʜʝʡʩʪʚʠʝ ʬʘʢʪʦʨʦʚ, ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʚʣʠʷʶʱʠʭ ʥʘ ʠʭ 
ʨʦʩʪ ʠʣʠ ʧʘʜʝʥʠʝ, ʘ ʟʥʘʯʠʪ, ʧʦʥʠʤʘʪʴ, ʢʘʢ ʫʩʪʨʦʝʥ ʤʝʭʘʥʠʟʤ ʧʨʦʜʚʠʞʝʥʠʷ.  

ɽʧʪʫʧʡʦʪʫʛʧʥ ʥʧʝʞʤʡ CPA, ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʪʨʘʜʠʮʠʦʥʥʦʡ ʦʧʣʘʪʝ ʟʘ ʨʝʢʣʘʤʥʳʝ ʧʦʢʘʟʳ ʠʣʠ 
ʦʧʣʘʪʳ ʜʝʡʩʪʚʠʡ ʧʦʩʨʝʜʥʠʢʦʚ, ʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʷʤʦʛʦ ʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ ʟʘ 
ʚʳʧʦʣʥʝʥʠʝʤ ʟʘʜʘʯ, ʧʦʩʪʘʚʣʝʥʥʳʭ ʧʝʨʝʜ ʧʦʩʨʝʜʥʠʢʘʤʠ ʠʣʠ ʨʝʢʣʘʤʥʦʡ ʢʦʤʧʘʥʠʝʡ, ʚʳʧʦʣʥʝʥʠʝ 
ʢʦʪʦʨʳʭ ʥʘʧʨʷʤʫʶ ʧʨʠʚʦʜʠʪ ʩ ʧʦʣʫʯʝʥʠʶ ʜʦʭʦʜʘ. 

ʃ ʧʪʦʧʛʦʴʥ ʨʩʞʡʥʬʲʞʪʫʛʙʥ CPA-ʥʙʩʣʞʫʡʦʜʙ ʧʫʦʧʪʸʫʪʸ: 
ïï ʚʳʛʦʜʥʘʷ ʜʣʷ ʨʝʢʣʘʤʦʜʘʪʝʣʷ ʤʦʜʝʣʴ ʦʧʣʘʪʳ. ɺʳ ʪʨʘʪʠʪʝ ʜʝʥʴʛʠ ʪʦʣʴʢʦ ʥʘ ʞʝʣʘʝʤʳʝ 

ʜʝʡʩʪʚʠʷ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʧʦʪʨʝʙʠʪʝʣʝʡ. ʕʪʦ ʧʦʟʚʦʣʷʝʪ ʵʬʬʝʢʪʠʚʥʦ ʧʣʘʥʠʨʦʚʘʪʴ ʤʘʨʢʝʪʠʥʛʦʚʳʝ 
ʢʘʤʧʘʥʠʠ; 

ïï ʚʳʩʦʢʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʦʜʚʠʞʝʥʠʷ. ʄʘʨʢʝʪʦʣʦʛʠ ʧʦʣʫʯʘʶʪ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʪʦʣʴʢʦ ʟʘ 
ʨʝʘʣʴʥʳʝ ʣʠʜʳ. ʇʦʵʪʦʤʫ ʦʥʠ ʚʳʣʝʟʫʪ ʠʟ ʢʦʞʠ ʚʦʥ, ʯʪʦʙʳ ʜʘʪʴ ʚʘʤ ʪʨʝʙʫʝʤʳʡ ʨʝʟʫʣʴʪʘʪ. ʉʨʘʚʥʠʪʝ 
ʵʪʦʪ ʧʦʜʭʦʜ ʩ ʦʧʣʘʪʦʡ ʟʘ ʧʦʢʘʟʳ, ʢʣʠʢʠ, ʧʦʟʠʮʠʠ ʠʣʠ ʪʨʘʬʠʢ. ɼʘʥʥʳʝ ʧʦʜʭʦʜʳ ʥʝ ʛʘʨʘʥʪʠʨʫʶʪ 
ʢʦʥʚʝʨʩʠʡ, ʪʦʛʜʘ ʢʘʢ CPA-ʤʘʨʢʝʪʠʥʛ ʥʘʮʝʣʝʥ ʠʤʝʥʥʦ ʥʘ ʥʠʭ; 

ïï ʤʘʨʢʝʪʦʣʦʛʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʚ ʧʦʩʪʦʷʥʥʦʤ ʨʘʟʚʠʪʠʠ ʚʘʰʝʛʦ ʨʝʩʫʨʩʘ. ʏʪʦʙʳ ʫʚʝʣʠʯʠʪʴ ʣʠʜʳ 
ʠ ʢʦʥʚʝʨʩʠʠ, ʦʥʠ ʜʦʣʞʥʳ ʦʙʝʩʧʝʯʠʪʴ ʪʝʭʥʠʯʝʩʢʦʝ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩʘʡʪʘ ʪʨʝʙʦʚʘʥʠʷʤ ʧʦʠʩʢʦʚʳʭ ʩʠʩʪʝʤ, 
ʨʝʛʫʣʷʨʥʦ ʧʫʙʣʠʢʦʚʘʪʴ ʢʘʯʝʩʪʚʝʥʥʳʡ ʠʥʬʦʨʤʘʪʠʚʥʳʡ ʢʦʥʪʝʥʪ, ʜʦʙʠʚʘʪʴʩʷ ʦʪʢʣʠʢʘ ʘʫʜʠʪʦʨʠʠ 
ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ ʠ ʙʣʦʛʝʨʦʚ, ʧʫʙʣʠʢʦʚʘʪʴ ʛʦʩʪʝʚʳʝ ʤʘʪʝʨʠʘʣʳ ʥʘ ʢʘʯʝʩʪʚʝʥʥʳʭ ʦʪʨʘʩʣʝʚʳʭ 
ʧʣʦʱʘʜʢʘʭ, ʩʦʟʜʘʚʘʪʴ ʢʦʥʚʝʨʪʠʨʫʶʱʠʝ ʧʦʩʘʜʦʯʥʳʝ ʩʪʨʘʥʠʮʳ, ʧʨʦʚʦʜʠʪʴ ʩʧʣʠʪ-ʪʝʩʪʠʨʦʚʘʥʠʝ ʠ ʜʨʫʛʠʝ 
ʤʝʨʦʧʨʠʷʪʠʷ. ʇʨʠ ʵʪʦʤ ʚʳ ʦʧʣʘʯʠʚʘʝʪʝ ʪʦʣʴʢʦ ʣʠʜʳ; 

ïï ʦʪʩʫʪʩʪʚʠʝ ʬʠʥʘʥʩʦʚʳʭ ʨʠʩʢʦʚ. ʀʥʚʝʩʪʠʨʫʷ ʚ SEO, ʢʦʥʪʝʢʩʪʥʫʶ ʨʝʢʣʘʤʫ ʠʣʠ ʜʨʫʛʠʝ ʤʝʪʦʜʳ 
ʠʥʪʝʨʥʝʪ-ʤʘʨʢʝʪʠʥʛʘ, ʚʳ ʨʠʩʢʫʝʪʝ ʥʝ ʜʦʙʠʪʴʩʷ ʟʘʧʣʘʥʠʨʦʚʘʥʥʦʛʦ ʨʝʟʫʣʴʪʘʪʘ ʠ ʧʦʪʨʘʪʠʪʴ ʬʠʥʘʥʩʦʚʳʝ 
ʨʝʩʫʨʩʳ ʚʧʫʩʪʫʶ. ɺʳʙʠʨʘʷ CPA-ʤʦʜʝʣʴ, ʚʳ ʥʝ ʨʠʩʢʫʝʪʝ ʧʦʪʝʨʷʪʴ ʜʝʥʴʛʠ, ʪʘʢ ʢʘʢ ʦʧʣʘʯʠʚʘʝʪʝ ʪʦʣʴʢʦ 
ʨʝʟʫʣʴʪʘʪ ʨʘʙʦʪʳ ʤʘʨʢʝʪʦʣʦʛʦʚ. 

ʊʞʢʰʙʪ ʚʴʪʫʩʞʦʵʣʧ ʨʩʧʢʝʞʥ ʨʧ ʫʞʩʥʡʦʙʥ CPA-ʥʙʩʣʞʫʡʦʜʙ: 
ʐʫʧ ʫʙʣʧʞ ʤʡʝʴ (leads) ʛ CPA? 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʝʢʣʘʤʦʜʘʪʝʣʴ ʧʣʘʪʠʪ ʥʝ ʟʘ ʢʣʠʢ (ʢʣʘʩʩʠʯʝʩʢʘʷ ʤʦʜʝʣʴ ʠʥʪʝʨʥʝʪ-ʨʝʢʣʘʤʳ), ʘ ʟʘ 

ʩʦʚʝʨʰʸʥʥʦʝ ʧʦʣʝʟʥʦʝ (ʜʣʷ ʩʝʙʷ) ʜʝʡʩʪʚʠʝ. ʇʦʵʪʦʤʫ ʝʤʫ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ ʚʘʞʥʦ, ʦʪʢʫʜʘ ʠʜʸʪ ʪʨʘʬʠʢ, 
ʛʣʘʚʥʦʝ ï ʬʠʥʘʣʴʥʘʷ ʢʦʥʚʝʨʩʠʷ ʥʘ ʝʛʦ ʩʘʡʪʝ. ɺ CPA-ʨʝʢʣʘʤʝ ʵʪʫ ʢʦʥʚʝʨʩʠʶ ʦʙʳʯʥʦ ʥʘʟʳʚʘʶʪ ʣʠʜ, 
ʧʦʵʪʦʤʫ ʪʘʢʘʷ ʨʝʢʣʘʤʥʘʷ ʤʦʜʝʣʴ ʥʘʟʳʚʘʝʪʩʷ ʝʱʸ CPL (cost per lead). ɺʦʦʙʱʝ, ʘʙʙʨʝʚʠʘʪʫʨ ʪʫʪ ʤʦʞʝʪ 
ʙʳʪʴ ʤʥʦʛʦ (CPS, CPR ʠ ʪ.ʧ.). ɻʣʘʚʥʦʝ, ʯʪʦ ʦʧʣʘʯʠʚʘʝʪʩʷ action ï ʢʦʥʢʨʝʪʥʦʝ ʜʝʡʩʪʚʠʝ, ʢʦʪʦʨʳʤ ʤʦʞʝʪ 
ʙʳʪʴ ʚʩʸ, ʯʪʦ ʫʛʦʜʥʦ: 

ïï ʧʨʦʜʘʞʘ ʠʥʬʦʧʨʦʜʫʢʪʘ ʥʘ ʜʠʩʢʝ;  
ïï ʪʦʣʴʢʦ ʟʘʢʘʟ ʜʠʩʢʘ (ʙʝʟ ʧʨʦʜʘʞʠ);  
ïï ʧʦʢʫʧʢʘ ʬʠʟʠʯʝʩʢʦʛʦ ʪʦʚʘʨʘ ʧʦʢʫʧʢʘ ʠ ʧʦʚʪʦʨʥʳʝ ʧʦʢʫʧʢʠ ʚ ʠʥʪʝʨʥʝʪ-ʤʘʛʘʟʠʥʝ; 
ïï ʨʝʛʠʩʪʨʘʮʠʷ + % ʩ ʧʣʘʪʝʞʝʡ ʠʛʨʦʢʘ ʚ ʦʥʣʘʡʥ-ʠʛʨʝ;  
ïï ʟʘʧʦʣʥʝʥʠʝ ʘʥʢʝʪʳ ʥʘ ʩʘʡʪʝ ʟʥʘʢʦʤʩʪʚ;  
ïï ʦʥʣʘʡʥ-ʟʘʷʚʢʘ ʥʘ ʢʨʝʜʠʪ ʚ ʙʘʥʢʝ ʠʣʠ ʙʘʥʢʦʚʩʢʫʶ ʢʘʨʪʫ (ʢʩʪʘʪʠ, ʦʜʥʠʤ ʠʟ ʧʝʨʚʳʭ ʥʘʯʘʣ 

ʧʨʦʜʚʠʛʘʪʴʩʷ ʚ CPA-ʩʝʪʷʭ ʙʘʥʢ çʊʠʥʴʢʦʬʬè, ʭʦʪʷ ʪʝʧʝʨʴ ʤʦʞʥʦ ʧʨʦʩʪʦ ʟʘʢʘʟʘʪʴ ʙʘʥʢʦʚʩʢʫʶ ʢʘʨʪʫ ʦʪ 
ʗʥʜʝʢʩ.ɼʝʥʝʛ);  

ïï ʜʘʞʝ ʦʬʦʨʤʣʝʥʠʝ ʙʠʣʝʪʘ ʚ ʢʘʢʦʡ-ʥʠʙʫʜʴ SPA-ʩʘʣʦʥ;  
ïï ʤʥʦʛʦʝ ʜʨʫʛʦʝ. 
ʐʫʧ ʫʙʣʧʞ ʧʭʭʞʩ ʛ CPA?  
ɿʜʝʩʴ ʪʘʢʞʝ ʚʩʸ ʠʜʸʪ ʠʟ ʘʥʛʣʠʡʩʢʦʛʦ ʷʟʳʢʘ. çOfferè ï ʦʟʥʘʯʘʝʪ ʧʨʝʜʣʦʞʝʥʠʝ, ʠ ʠʤʝʝʪʩʷ ʚ ʚʠʜʫ 

ʨʝʢʣʘʤʥʦʝ ʧʨʝʜʣʦʞʝʥʠʝ, ʟʘ ʢʦʪʦʨʦʝ ʧʣʘʪʠʪ ʨʝʢʣʘʤʦʜʘʪʝʣʴ. 
ɺʦʪ ʧʨʠʤʝʨ ʩʧʠʩʢʘ ʦʬʬʝʨʦʚ ʚ ʦʜʥʦʡ ʠʟ ʩʘʤʳʭ ʢʨʫʧʥʳʭ CPA-ʩʝʪʝʡ (ʥʘ ʜʘʥʥʦʤ ʧʨʠʤʝʨʝ ʤʳ ʚʠʜʠʤ 

çʧʨʦʛʨʘʤʤʳè ʚʤʝʩʪʦ çʦʬʬʝʨʳè. ʕʪʦ ʯʘʩʪʦ ʠʩʧʦʣʴʟʫʝʪʩʷ ʠ ʥʘ ʜʨʫʛʠʭ CPA-ʩʝʪʷʭ). 
ʅʘ ʢʘʨʪʠʥʢʝ (ʨʠʩ. 1) ʚʳʰʝ ʚʠʜʥʳ: ʵʪʠ ʧʨʦʛʨʘʤʤʳ, ʦʧʣʘʯʠʚʘʝʤʦʝ ʜʝʡʩʪʚʠʝ (ʣʠʜ) ʠ 

ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʚʘʤ, ʝʩʣʠ ʚʳ ʩʜʝʣʘʝʪʝ ʪʘʢ, ʯʪʦ ʵʪʦ ʜʝʡʩʪʚʠʝ ʙʫʜʝʪ ʩʦʚʝʨʰʝʥʦ. 



 

 

 

 
ʉʡʪ. 1 

 
ɽʧʨʬʪʫʡʥ ʛʴ ʮʧʫʡʫʞ ʧʫʣʩʴʫʵ ʪʛʧʷ ʊʉɹ ʨʙʩʫʦʞʩʪʣʬʷ ʨʩʧʜʩʙʥʥʬ. ɽʙʛʙʢʫʞ ʩʙʪʪʥʧʫʩʡʥ 

ʰʞʫʴʩʞ ʶʫʙʨʙ ʪʧʠʝʙʦʡʸ ʨʙʩʫʦʞʩʪʣʧʢ ʨʩʧʜʩʙʥʥʴ ʊʉɹ: 
ʑʙʜ 1: ʛʴʚʧʩ ʨʙʩʫʦʞʩʧʛ ʝʤʸ CPA-ʥʙʩʣʞʫʡʦʜʙ 
ʃʶʙʘʷ ʧʘʨʪʥʝʨʩʢʘʷ ʧʨʦʛʨʘʤʤʘ ï ʵʪʦ ʧʨʝʞʜʝ ʚʩʝʛʦ ʚʟʘʠʤʦʚʳʛʦʜʥʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʤʝʞʜʫ 

ʧʣʘʪʬʦʨʤʦʡ, ʨʝʢʣʘʤʦʜʘʪʝʣʷʤʠ ʠ ʚʝʙʤʘʩʪʝʨʘʤʠ, ʠ ʫ ʢʘʞʜʦʛʦ ʠʟ ʝʝ ʫʯʘʩʪʥʠʢʦʚ ʟʘʜʘʯʘ ʦʜʥʘ: ʫʚʝʣʠʯʝʥʠʝ 
ʧʨʠʙʳʣʠ. ɻʣʘʚʥʘʷ ʮʝʣʴ ʚʝʙʤʘʩʪʝʨʦʚ ʚ ʉʈɸ-ʧʨʦʛʨʘʤʤʝ ï ʛʝʥʝʨʘʮʠʷ ʢʘʢ ʤʦʞʥʦ ʙʦʣʝʝ ʢʘʯʝʩʪʚʝʥʥʦʛʦ 
ʪʨʘʬʠʢʘ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʢʣʠʝʥʪʦʚ ʥʘ ʩʘʡʪ ʚʘʰʝʡ ʢʦʤʧʘʥʠʠ (ʪʨʘʬʠʢ ï ʵʪʦ ʧʦʪʝʥʮʠʘʣʴʥʳʝ ʢʣʠʝʥʪʳ). ʏʝʤ 
ʢʘʯʝʩʪʚʝʥʥʝʝ ʙʫʜʝʪ ʧʨʠʚʣʝʯʝʥʥʳʡ ʪʨʘʬʠʢ, ʪʝʤ ʙʦʣʴʰʝ ʧʨʦʜʘʞʠ ʠ ʚʳʰʝ ʟʘʨʘʙʦʪʦʢ ʚʝʙʤʘʩʪʝʨʘ, 
ʧʦʩʢʦʣʴʢʫ ʦʥ ʧʦʣʫʯʘʝʪ ʢʦʤʠʩʩʠʶ ʟʘ ʧʨʠʚʣʝʯʝʥʠʝ ʧʦʢʫʧʘʪʝʣʷ. 

ʑʙʜ 2: ʪʧʪʫʙʛʤʸʞʥ ʧʭʭʞʩ ʝʤʸ ʨʙʩʫʦʞʩʪʫʛʙ ʛ ʪʞʫʡ 
ɺʝʙʤʘʩʪʝʨʦʚ, ʢʘʢ ʧʨʘʚʠʣʦ, ʠʥʪʝʨʝʩʫʶʪ ʪʨʠ ʧʘʨʘʤʝʪʨʘ, ʧʦ ʢʦʪʦʨʳʤ ʦʥʠ ʦʮʝʥʠʚʘʶʪ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʦʬʬʝʨʘ. 
ʈʘʩʯʝʪ ʦʧʣʘʪʳ. ʉʫʱʝʩʪʚʫʝʪ ʥʝʩʢʦʣʴʢʦ ʚʠʜʦʚ ʧʘʨʪʥʝʨʩʢʠʭ ʧʨʦʛʨʘʤʤ, ʢʦʪʦʨʳʝ ʦʪʣʠʯʘʶʪʩʷ 

ʩʧʦʩʦʙʦʤ ʦʧʣʘʪʳ. ʇʦʞʘʣʫʡ, ʥʘʠʙʦʣʝʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʘ ʚʳʩʦʢʘʷ ʢʦʤʠʩʩʠʷ. ʏʘʱʝ ʚʩʝʛʦ ʠʥʪʝʨʥʝʪ-
ʤʘʛʘʟʠʥʳ ʨʘʙʦʪʘʶʪ ʧʦ ʩʠʩʪʝʤʝ CPSï ʦʧʣʘʪʘ ʧʦʩʣʝ ʧʨʦʜʘʞʠ, ʪʦ ʝʩʪʴ ʚʳʧʣʘʯʠʚʘʶʪ ʧʘʨʪʥʝʨʘʤ ʧʨʦʮʝʥʪ 
ʦʪ ʟʘʢʣʶʯʝʥʥʦʡ ʩʜʝʣʢʠ. ʄʳ ʨʘʩʩʯʠʪʳʚʘʣʠ ʫʨʦʚʝʥʴ ʢʦʤʠʩʩʠʠ ʠʩʭʦʜʷ ʠʟ ʩʨʝʜʥʝʛʦ ʯʝʢʘ ʟʘʢʘʟʦʚ ʚ ʥʘʰʝʤ 
ʤʘʛʘʟʠʥʝ ʠ ʢʦʣʠʯʝʩʪʚʘ ʦʪʢʘʟʦʚ ð ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʵʪʠ ʧʦʢʘʟʘʪʝʣʠ, ʧʨʠʰʣʠ ʢ ʚʳʚʦʜʫ, ʯʪʦ ʦʧʣʘʪʘ 
ʜʦʣʞʥʘ ʩʦʩʪʘʚʣʷʪʴ 15 % ʩʫʤʤʳ ʧʦʢʫʧʢʠ (ʚʤʝʩʪʝ ʩ ʢʦʤʠʩʩʠʝʡ ʩʝʪʠ). 

ʂʘʢʠʝ-ʪʦ ʢʦʤʧʘʥʠʠ ʚʳʧʣʘʯʠʚʘʶʪ ʫʩʪʘʥʦʚʣʝʥʥʫʶ ʩʫʤʤʫ ʟʘ ʧʨʦʜʘʞʫ (Lamoda) ʠʣʠ ʟʘ ʟʘʷʚʢʫ 
(Quelle). ʈʠʩʢʦʚ ʜʣʷ ʨʝʢʣʘʤʦʜʘʪʝʣʷ ʤʝʥʴʰʝ ʚʩʝʛʦ ʚ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʝ, ʥʦ ʚʝʙʤʘʩʪʝʨʘ ʧʨʝʜʧʦʯʠʪʘʶʪ 
ʬʠʢʩʠʨʦʚʘʥʥʫʶ ʧʣʘʪʫ ʟʘ ʟʘʷʚʢʫ. ʕʪʦ ʠ ʧʦʥʷʪʥʦ ï ʪʘʢ ʧʨʦʱʝ ʧʨʦʠʟʚʦʜʠʪʴ ʨʘʩʯʝʪʳ ʠ ʧʣʘʥʠʨʦʚʘʪʴ 
ʟʘʨʘʙʦʪʦʢ. ʅʘʯʠʥʘʪʴ ʞʝ ʣʫʯʰʝ ʚʩʝʛʦ ʩ ʧʨʦʮʝʥʪʘ, ʧʦʟʞʝ ʚʳ ʚʩʝʛʜʘ ʩʤʦʞʝʪʝ ʠʟʤʝʥʠʪʴ ʧʦʜʭʦʜ. 

ɼʦʧʫʩʪʠʤ, ʧʘʨʪʥʝʨʳ ʧʨʠʚʣʝʢʘʶʪ ʢʣʠʝʥʪʘ, ʢʦʪʦʨʳʡ ʚ ʩʨʝʜʥʝʤ ʪʨʘʪʠʪ ʦʢʦʣʦ 10 000 ʨʫʙ. (ʵʪʦ 
ʩʨʝʜʥʠʡ ʯʝʢ ʧʦ ʧʘʨʪʥʝʨʩʢʦʤʫ ʢʘʥʘʣʫ ʟʘ ʚʩʝ ʚʨʝʤʷ ʝʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ). ʄʳ ʟʥʘʝʤ, ʯʪʦ ʤʦʞʝʤ ʧʣʘʪʠʪʴ 
ʤʘʢʩʠʤʫʤ 15 % ʩ ʧʨʦʜʘʞ, ʪʦ ʝʩʪʴ 1500 ʨʫʙ. ʉ ʫʯʝʪʦʤ ʩʧʝʮʠʬʠʢʠ ʨʘʙʦʪʳ ʢʦʤʧʘʥʠʠ ʥʝʦʙʭʦʜʠʤʦ ʨʝʰʠʪʴ 
ï ʜʝʣʘʪʴ ʧʨʦʮʝʥʪʥʫʶ ʩʪʘʚʢʫ ʣʠʙʦ ʨʘʟʜʝʣʠʪʴ ʨʠʩʢʠ ʩ ʚʝʙʤʘʩʪʝʨʦʤ ʠ ʧʣʘʪʠʪʴ ʬʠʢʩʠʨʦʚʘʥʥʫʶ ʩʪʘʚʢʫ (ʢ 
ʧʨʠʤʝʨʫ, 1500 ʨʫʙ.) ʟʘ ʦʧʣʘʯʝʥʥʳʡ ʟʘʢʘʟ. ʄʦʞʥʦ ʧʦʡʪʠ ʩ ʨʘʩʯʝʪʘʤʠ ʝʱʝ ʜʘʣʴʰʝ ʠ ʧʨʦʩʣʝʜʠʪʴ ʩʨʝʜʥʠʡ 
ʧʦʢʘʟʘʪʝʣʴ ʦʪʢʘʟʦʚ ʧʦ ʧʘʨʪʥʝʨʩʢʦʤʫ ʢʘʥʘʣʫ. ʂ ʧʨʠʤʝʨʫ, ʧʦʣʫʯʠʪʩʷ 30 %. ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, 1500 ï 30 % 
= 1050 ʨʫʙ. ʊʝʦʨʝʪʠʯʝʩʢʠ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʧʨʝʜʣʦʞʝʥʠʝ ʦ ʥʘʟʥʘʯʝʥʠʠ ʢʦʤʠʩʩʠʠ 1050 ʨʫʙ. ʟʘ 
ʦʬʦʨʤʣʝʥʥʳʡ ʟʘʢʘʟ. ɽʩʣʠ ʚʳʙʨʘʪʴ ʪʘʢʦʡ ʩʧʦʩʦʙ ʨʘʙʦʪʳ ʩ ʧʘʨʪʥʝʨʘʤʠ, ʪʦ ʥʝʦʙʭʦʜʠʤʦ ʩʢʨʫʧʫʣʝʟʥʦ 
ʧʨʦʚʝʨʷʪʴ ʟʘʢʘʟʳ ï ʙʦʣʴʰʘʷ ʠʭ ʯʘʩʪʴ ʜʦʣʞʥʘ ʙʳʪʴ ʦʧʣʘʯʝʥʘ, ʠʥʘʯʝ ʤʦʛʫʪ ʧʦʷʚʠʪʴʩʷ ʥʘʢʨʫʪʯʠʢʠ ï 
ʚʝʙʤʘʩʪʝʨʘ, ʛʝʥʝʨʠʨʫʶʱʠʝ ʟʘʢʘʟʳ, ʥʦ ʥʝ ʦʧʣʘʯʠʚʘʶʱʠʝ ʠʭ. 



 

 

 

ʑʙʜ 3: ʧʩʜʙʦʡʠʬʞʥ ʩʙʚʧʫʬ ʨʙʩʫʦʞʩʪʣʧʢ ʨʩʧʜʩʙʥʥʴ CPA 
ʊʝʭʥʠʯʝʩʢʘʷ ʩʪʦʨʦʥʘ ʚʦʧʨʦʩʘ. ʅʝʦʙʭʦʜʠʤʦ ʩʨʘʟʫ ʞʝ ʧʨʝʜʫʩʤʦʪʨʝʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʢʦʥʢʫʨʝʥʮʠʠ 

ʤʝʞʜʫ ʚʝʙʤʘʩʪʝʨʘʤʠ, ʯʪʦʙʳ ʥʝ ʧʦʣʫʯʘʣʦʩʴ ʪʘʢ, ʯʪʦ ʚ ʤʦʤʝʥʪ ʟʘʢʘʟʘ ʚʳ ʩʪʘʥʦʚʠʣʠʩʴ ʜʦʣʞʥʳ ʩʨʘʟʫ ʥʝ-
ʩʢʦʣʴʢʠʤ ʧʘʨʪʥʝʨʘʤ ʠʟ ʨʘʟʥʳʭ ʩʝʪʝʡ. ɼʣʷ ʵʪʦʛʦ ʥʫʞʥʦ ʠʟʣʦʞʠʪʴ ʣʦʛʠʢʫ ʢʦʥʪʝʡʥʝʨʘ (ʣʦʛʠʢʘ ʩʠʩʪʝʤʳ 
ʩʘʡʪʘ ʚʘʰʝʡ ʢʦʤʧʘʥʠʠ). ʕʪʦ ʧʨʘʚʠʣʘ, ʧʦ ʢʦʪʦʨʳʤ ʩʘʡʪ ʦʧʨʝʜʝʣʷʝʪ, ʧʦ ʢʘʢʦʤʫ ʠʤʝʥʥʦ ʢʘʥʘʣʫ ʧʨʠʰʝʣ 
ʢʣʠʝʥʪ: ʢʦʥʪʝʢʩʪʥʘʷ ʨʝʢʣʘʤʘ, ʙʘʥʥʝʨ, SEO ʠʣʠ ʵʣʝʢʪʨʦʥʥʘʷ ʨʘʩʩʳʣʢʘ. ɺʦʪ ʥʝʢʦʪʦʨʳʝ ʧʦʣʦʞʝʥʠʷ ʠʟ 
ʥʘʰʝʛʦ ʢʦʥʪʝʡʥʝʨʘ: ʝʩʣʠ ʧʦʩʝʪʠʪʝʣʴ ʩʥʘʯʘʣʘ ʟʘʰʝʣ ʯʝʨʝʟ ʩʩʳʣʢʫ ʦʜʥʦʛʦ ʚʝʙʤʘʩʪʝʨʘ, ʘ ʧʦʪʦʤ ʯʝʨʝʟ 
ʩʩʳʣʢʫ ʜʨʫʛʦʛʦ ʠ ʩʦʚʝʨʰʠʣ ʧʦʢʫʧʢʫ, ʪʦ ʟʘʢʘʟ ʙʫʜʝʪ ʯʠʩʣʠʪʴʩʷ ʟʘ ʧʦʩʣʝʜʥʠʤ, ʢʦʤʠʩʩʠʷ ʥʝ ʜʝʣʠʪʩʷ ʥʘ 
ʜʚʦʠʭ. ʅʘ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʤ ʷʟʳʢʝ ʪʘʢʦʝ ʧʨʘʚʠʣʦ ʥʘʟʳʚʘʝʪʩʷ last cookie wins (ʩ ʘʥʛʣ. ï ʚʳʠʛʨʳʚʘʶʪ 
ʧʦʩʣʝʜʥʠʝ cookie-ʬʘʡʣʳ). 

ɺ ʥʘʰʝʡ ʣʦʛʠʢʝ ʢʦʥʪʝʡʥʝʨʘ ʪʘʢʞʝ ʫʢʘʟʘʥʦ, ʯʪʦ, ʝʩʣʠ ʧʦʣʴʟʦʚʘʪʝʣʴ ʧʝʨʝʰʝʣ ʧʦ ʩʩʳʣʢʝ ʧʘʨʪʥʝʨʘ, 
ʘ ʧʦʪʦʤ ʟʘʰʝʣ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩ ʥʘʰʝʛʦ ʩʘʡʪʘ, ʟʘʢʘʟ ʚʩʝ ʨʘʚʥʦ ʩʯʠʪʘʝʪʩʷ ʧʨʠʥʷʪʳʤ ʦʪ ʚʝʙʤʘʩʪʝʨʘ. 
ʂʦʥʝʯʥʦ, ʚʩʷ ʵʪʘ ʣʦʛʠʢʘ ʜʝʡʩʪʚʫʝʪ ʪʦʣʴʢʦ ʪʦʛʜʘ, ʢʦʛʜʘ ʢʣʠʝʥʪ ʧʦʣʴʟʫʝʪʩʷ ʦʜʥʠʤ ʠ ʪʝʤ ʞʝ ʙʨʘʫʟʝʨʦʤ ʥʘ 
ʦʜʥʦʤ ʠ ʪʦʤ ʞʝ ʢʦʤʧʴʶʪʝʨʝ. ɺ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ ʟʘ ʥʠʤ ʥʝ ʫʩʣʝʜʠʪʴ.  ʂʨʦʤʝ ʪʦʛʦ, ʧʨʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ 
ʩ ʥʝʩʢʦʣʴʢʠʤʠ ʩʝʪʷʤʠ ʣʫʯʰʝ ʠʩʧʦʣʴʟʦʚʘʪʴ ʦʜʠʥʘʢʦʚʳʝ ʫʩʣʦʚʠʷ (ʧʨʠʥʮʠʧ ʦʧʣʘʪʳ, ʚʨʝʤʷ ʟʘʢʘʟʘ ʠ ʚʨʝ-
ʤʷ PostClick Cookies). ʕʪʦ ʜʘʩʪ ʚʝʙʤʘʩʪʝʨʫ ʚʦʟʤʦʞʥʦʩʪʴ ʨʘʙʦʪʘʪʴ ʪʘʤ, ʛʜʝ ʝʤʫ ʧʨʠʚʳʯʥʝʝ, ʠ ʥʝ ʤʝʥʷʪʴ 
ʘʛʨʝʛʘʪʦʨʘ ʨʘʜʠ ʚʘʰʠʭ ʚʳʛʦʜʥʳʭ ʫʩʣʦʚʠʡ. ʂʦʥʪʨʦʣʴ ʧʘʨʪʥʝʨʦʚ. ʆʜʥʦ ʠʟ ʩʘʤʳʭ ʛʣʘʚʥʳʭ ʫʩʣʦʚʠʡ 
ʫʩʧʝʰʥʦʡ ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ ʧʘʨʪʥʝʨʩʢʦʡ ʩʝʪʠ ï ʪʱʘʪʝʣʴʥʦ ʧʨʦʜʫʤʘʥʥʳʝ ʟʘʧʨʝʪʳ ʥʘ ʚʠʜʳ ʪʨʘʬʠʢʘ. ʂ 
ʧʨʠʤʝʨʫ, ʝʩʣʠ ʚʘʰʘ ʢʦʤʧʘʥʠʷ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʠʩʧʦʣʴʟʫʝʪ ʢʦʥʪʝʢʩʪʥʫʶ ʨʝʢʣʘʤʫ, ʢʨʘʡʥʝ ʥʝʞʝʣʘʪʝʣʴʥʦ, 
ʯʪʦʙʳ ʦʙʲʷʚʣʝʥʠʷ ʢʦʥʢʫʨʠʨʦʚʘʣʠ ʩ ʧʘʨʪʥʝʨʩʢʠʤʠ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʣʫʯʰʝ ʚʦʦʙʱʝ ʟʘʧʨʝʪʠʪʴ ʚʝʙʤʘʩʪʝ-
ʨʘʤ ʠʩʧʦʣʴʟʦʚʘʪʴ ʢʦʥʪʝʢʩʪ. ɽʩʪʴ ʩʤʳʩʣ ʠ ʦʪʜʝʣʴʥʦ ʩʚʷʟʳʚʘʪʴʩʷ ʩ ʥʘʠʙʦʣʝʝ ʫʩʧʝʰʥʳʤʠ ʚʝʙʤʘʩʪʝʨʘʤʠ: 
ʨʘʙʦʪʘʪʴ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩ ʥʠʤʠ, ʥʝ ʧʦʧʘʜʘʷ ʚ ʟʘʚʠʩʠʤʦʩʪʴ ʦʪ ʘʛʨʝʛʘʪʦʨʘ, ʠ ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʵʢʩʢʣʶ-
ʟʠʚʥʳʝ ʫʩʣʦʚʠʷ. ɼʣʷ ʧʘʨʪʥʝʨʦʚ ʵʪʦ ʭʦʨʦʰʠʡ ʩʪʠʤʫʣ. 

ʃʧʜʝʙ ʛʴʜʧʝʦʧ ʡʪʨʧʤʵʠʧʛʙʫʵ CPA-ʥʧʝʞʤʵ  
CPA-ʤʘʨʢʝʪʠʥʛ ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʩʘʤʫʶ ʚʳʩʦʢʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ, ʝʩʣʠ ʧʨʦʝʢʪ ʧʨʦʜʘʝʪ ʧʦʥʷʪʥʳʡ 

ʘʫʜʠʪʦʨʠʠ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʦʩʪʦʡ ʠ ʠʟʚʝʩʪʥʳʡ ʧʨʦʜʫʢʪ. ʅʘʧʨʠʤʝʨ, ʵʪʘ ʤʦʜʝʣʴ ʧʦʜʭʦʜʠʪ ʠʥʪʝʨʥʝʪ-
ʤʘʛʘʟʠʥʘʤ, ʪʦʨʛʫʶʱʠʤ ʙʨʝʥʜʦʚʳʤʠ ʧʨʦʜʫʢʪʘʤʠ, ʠʣʠ ʢʦʤʧʘʥʠʷʤ, ʨʘʙʦʪʘʶʱʠʤ ʚ ʩʬʝʨʝ ʫʩʣʫʛ. 

ʄʦʜʝʣʴ CPL ʥʝ ʚʩʝʛʜʘ ʨʘʙʦʪʘʝʪ ʧʨʠ ʧʨʦʜʚʠʞʝʥʠʠ ʵʢʟʦʪʠʯʝʩʢʠʭ ʠʣʠ ʩʣʦʞʥʳʭ ʜʣʷ ʧʦʥʠʤʘʥʠʷ 
ʧʨʦʜʫʢʪʦʚ. ʂʨʦʤʝ ʵʪʦʛʦ, ʤʦʜʝʣʴ ʩ ʦʧʣʘʪʦʡ ʟʘ ʣʠʜʳ ʥʝ ʨʘʙʦʪʘʝʪ, ʢʦʛʜʘ ʧʨʝʜʣʦʞʝʥʠʝ ʨʝʢʣʘʤʦʜʘʪʝʣʷ ʥʝ 
ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʨʳʥʢʫ. ʅʘʧʨʠʤʝʨ, ʝʩʣʠ ʚʳ ʧʨʦʜʘʝʪʝ ʩʦʪʦʚʳʡ ʪʝʣʝʬʦʥ X ʟʘ 5000 ʨʫʙʣʝʡ, ʘ ʚʘʰʠ ʢʦʥʢʫ-
ʨʝʥʪʳ ʧʨʦʜʘʶʪ ʝʛʦ ʟʘ 3500 ʨʫʙʣʝʡ, ʪʦ ʚʩʝ ʣʠʜʳ ʠ ʢʦʥʚʝʨʩʠʠ ʧʦʣʫʯʘʪ ʦʥʠ. 

ʈʧʰʞʥʬ CPA-ʥʙʩʣʞʫʡʦʜ ʚʬʝʞʫ ʝʧʥʡʦʡʩʧʛʙʫʵ? 
ʆʩʥʦʚʘʪʝʣʴ ʘʛʝʥʪʩʪʚʘ Fluent ʈʘʡʘʥ ʐʫʣʴʢʝ ʦʪʤʝʯʘʝʪ, ʯʪʦ CPA-ʤʦʜʝʣʴ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʘ ʧʦ ʩʨʘʚ-

ʥʝʥʠʶ ʩ ʦʧʣʘʪʦʡ ʟʘ ʧʦʢʘʟʳ, ʢʣʠʢʠ, ʧʦʟʠʮʠʠ ʠ ʪʨʘʬʠʢ. ʀʩʧʦʣʴʟʫʷ ʤʦʜʝʣʴ ʩ ʦʧʣʘʪʦʡ ʟʘ ʣʠʜʳ, Fluent ʜʦʙʠ-
ʣʦʩʴ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʧʦʚʳʰʝʥʠʷ ʦʢʫʧʘʝʤʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ ʚ ʤʘʨʢʝʪʠʥʛ ʜʣʷ ʩʚʦʠʭ ʢʣʠʝʥʪʦʚ. ʕʪʦ ʧʦʟʚʦʣʠʣʦ 
ʩʘʤʦʤʫ ʘʛʝʥʪʩʪʚʫ ʫʚʝʣʠʯʠʪʴ ʚʳʨʫʯʢʫ ʥʘ ʩʦʪʥʠ ʧʨʦʮʝʥʪʦʚ ʟʘ ʦʜʠʥ ʛʦʜ. ʂʦʥʝʯʥʦ, CPA ï ʜʘʣʝʢʦ ʥʝ ʥʦʚʘʷ 
ʤʘʨʢʝʪʠʥʛʦʚʘʷ ʤʦʜʝʣʴ. ʆʜʥʘʢʦ ʠʤʝʥʥʦ ʩʝʛʦʜʥʷ ʦʥʘ ʩʪʘʥʦʚʠʪʩʷ ʥʘʠʙʦʣʝʝ ʘʢʪʫʘʣʴʥʦʡ ʜʣʷ ʙʨʝʥʜʦʚ. ʇʦʯʝ-
ʤʫ ʪʘʢ ʧʨʦʠʩʭʦʜʠʪ? ɿʘ ʧʦʩʣʝʜʥʠʝ ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʧʦʠʩʢʦʚʳʝ ʩʠʩʪʝʤʳ ʟʥʘʯʠʪʝʣʴʥʦ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʣʠ 
ʩʚʦʠ ʘʣʛʦʨʠʪʤʳ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʠʥʪʝʨʥʝʪ-ʧʦʣʴʟʦʚʘʪʝʣʠ ʫʞʝ ʜʘʚʥʦ ʩʪʘʨʘʶʪʩʷ ʠʟʙʝʛʘʪʴ ʨʝʢʣʘʤʳ, ʦ ʯʝʤ 
ʤʳ ʥʝʦʜʥʦʢʨʘʪʥʦ ʧʠʩʘʣʠ. ʕʪʦ ʟʘʢʨʳʚʘʝʪ ʜʣʷ ʙʠʟʥʝʩʘ ʤʥʦʛʠʝ ʤʘʨʢʝʪʠʥʛʦʚʳʝ ʣʘʟʝʡʢʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʠʩ-
ʧʦʣʴʟʦʚʘʥʠʝʤ ʵʢʩʪʝʥʩʠʚʥʳʭ ʤʦʜʝʣʝʡ ʨʘʟʚʠʪʠʷ ʠ ʧʨʦʜʚʠʞʝʥʠʷ, ʢ ʢʦʪʦʨʳʤ, ʚ ʯʘʩʪʥʦʩʪʠ, ʦʪʥʦʩʠʪʩʷ SEO, 
ʢʦʥʪʝʢʩʪʥʘʷ ʨʝʢʣʘʤʘ, ʨʝʢʣʘʤʘ ʩ ʦʧʣʘʪʦʡ ʟʘ ʧʦʢʘʟʳ. ɹʠʟʥʝʩ ʥʫʞʜʘʝʪʩʷ ʚ ʠʥʪʝʥʩʠʚʥʳʭ ʧʦʜʭʦʜʘʭ, ʩʚʷʟʘʥ-
ʥʳʭ ʩ ʧʦʚʳʰʝʥʠʝʤ ʢʘʯʝʩʪʚʘ ʤʘʨʢʝʪʠʥʛʘ. ʀʤʝʥʥʦ ʢ ʪʘʢʠʤ ʧʦʜʭʦʜʘʤ ʦʪʥʦʩʠʪʩʷ CPA-ʤʦʜʝʣʴ. 
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ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʧʨʦʚʝʜʝʥʦ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʩʠʪʫʘʮʠʠ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ ɸʤʫʨʩʢʦʡ ʦʙʣʘʩʪʠ. ʈʘʩʩʯʠ-
ʪʘʥʘ ʠ ʩʧʨʦʛʥʦʟʠʨʦʚʘʥʘ ʦʙʱʘʷ ʩʫʤʤʘ ʩʦʮʠʘʣʴʥʳʭ ʚʳʧʣʘʪ ʠʟ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʙʶʜʞʝʪʘ ʙʝʟʨʘʙʦʪʥʳʤ 
ʛʨʘʞʜʘʥʘʤ, ʘ ʪʘʢʞʝ ʨʘʟʨʘʙʦʪʘʥʳ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʫʩʪʨʘʥʝʥʠʶ ʧʨʦʙʣʝʤ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ ʛʨʘʞʜʘʥ ʥʘ 
ʧʨʠʤʝʨʝ ʧʝʨʩʧʝʢʪʠʚʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʪʝʨʨʠʪʦʨʠʡ ʦʧʝʨʝʞʘʶʱʝʛʦ ʨʘʟʚʠʪʠʷ ɸʤʫʨʩʢʦʡ ʦʙʣʘʩʪʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʨʝʛʠʦʥʘʣʴʥʳʡ ʨʳʥʦʢ ʪʨʫʜʘ, ʫʨʦʚʝʥʴ ʟʘʥʷʪʦʩʪʠ, ʯʠʩʣʝʥʥʦʩʪʴ ʙʝʟʨʘʙʦʪʥʳʭ, ʧʨʦʛʥʦ-
ʟʠʨʦʚʘʥʠʝ, ʪʝʨʨʠʪʦʨʠʠ ʦʧʝʨʝʞʘʶʱʝʛʦ ʨʘʟʚʠʪʠʷ. 
 
FORECASTING THE SITUATION ON THE MARKET OF THE AMUR REGION: FINANCIAL ASPECT 
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Abstract: the article provides forecasting of the situation on the labor market of the Amur Region. The total 
amount of social payments from the state budget to unemployed citizens has been calculated and forecasted, 
and recommendations have been developed for eliminating the problems of employment of citizens on the 
example of the long-term functioning of the territories of advanced development of the Amur Region. 
Key words: regional labor market, employment level, number of unemployed, forecasting, areas of advanced 
development. 

 
ʈʝʛʫʣʠʨʦʚʘʥʠʝ ʨʳʥʢʘ ʪʨʫʜʘ ʷʚʣʷʝʪʩʷ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ ʦʙʱʝʡ ʨʝʛʠʦʥʘʣʴʥʦʡ ʧʦʣʠʪʠʢʠ. ʆʪ 

ʩʪʝʧʝʥʠ ʝʛʦ ʨʘʟʚʠʪʠʷ ʟʥʘʯʠʪʝʣʴʥʦ ʟʘʚʠʩʷʪ ʢʘʢ ʥʘʧʨʘʚʣʝʥʠʷ ʠ ʪʝʤʧʳ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʨʝʛʠʦ-
ʥʘ, ʪʘʢ ʠ ʢʘʯʝʩʪʚʦ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ. ʀʛʨʘʷ ʚʘʞʥʫʶ ʨʦʣʴ ʚ ʧʦʚʳʰʝʥʠʠ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʛʦ ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʨʳʥʦʢ ʪʨʫʜʘ ʜʠʢʪʫʝʪ ʦʩʪʨʫʶ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʝʛʦ ʘʥʘʣʠʟʘ ʠ ʧʨʦʛʥʦʟʠʨʦʚʘ-
ʥʠʷ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ, ʘʢʪʫʘʣʴʥʦʩʪʴ ʪʝʤʳ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʚʷʟʘʥʘ ʩ ʦʙʝʩʧʝʯʝʥʠʝʤ ʵʬʬʝʢʪʠʚʥʦʛʦ ʬʫʥʢʮʠʦ-
ʥʠʨʦʚʘʥʠʷ  ʨʳʥʢʘ ʪʨʫʜʘ ʠ ʧʨʠʥʷʪʠʝʤ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʤʝʨ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʩʥʠʞʝʥʠʝ ʥʘʧʨʷʞʝʥʥʦʩʪʠ 
ʚ ʩʬʝʨʝ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ, ʘ ʪʘʢʞʝ ʫʤʝʥʴʰʝʥʠʝ ʥʘʛʨʫʟʢʠ ʥʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʙʶʜʞʝʪ ʟʘ ʩʯʝʪ ʠʟʤʝ-
ʥʝʥʠʷ ʢʦʣʠʯʝʩʪʚʘ ʚʳʧʣʘʪ ʧʦʩʦʙʠʡ ʧʦ ʙʝʟʨʘʙʦʪʠʮʝ [1, ʩ. 248].  

ʈʳʥʦʢ ʪʨʫʜʘ ɸʤʫʨʩʢʦʡ ʦʙʣʘʩʪʠ ʠʤʝʝʪ ʩʚʦʶ ʩʧʝʮʠʬʠʢʫ. ɺʦ-ʧʝʨʚʳʭ, ʜʝʤʦʛʨʘʬʠʯʝʩʢʘʷ ʩʠʪʫʘʮʠʷ ʚ 
ʨʝʛʠʦʥʝ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʦʪʨʠʮʘʪʝʣʴʥʦʡ ʜʠʥʘʤʠʢʦʡ, ʥʝ ʩʤʦʪʨʷ ʥʘ ʫʚʝʣʠʯʝʥʠʷ ʨʦʞʜʘʝʤʦʩʪʠ ʠ ʩʥʠʞʝʥʠʷ 
ʫʨʦʚʥʷ ʩʤʝʨʪʥʦʩʪʠ. ʉʦʭʨʘʥʷʝʪʩʷ ʘʢʪʠʚʥʦʝ ʤʠʛʨʘʮʠʦʥʥʦʝ ʜʚʠʞʝʥʠʝ ʥʘʩʝʣʝʥʠʷ ʠʟ ʨʝʛʠʦʥʘ. ʅʘʙʣʶʜʘʝʪ-



 

 

 

ʩʷ ʪʝʥʜʝʥʮʠʷ ʩʥʠʞʝʥʠʷ ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʪʨʫʜʦʩʧʦʩʦʙʥʦʛʦ ʚʦʟʨʘʩʪʘ. ɺʦ-ʚʪʦʨʳʭ, ʛʝʦʛʨʘʬʠʯʝʩʢʦʝ 
ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ ʦʙʣʘʩʪʠ ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʨʠʚʣʝʯʝʥʠʶ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʠʥʦʩʪʨʘʥʥʦʡ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʯʪʦ 
ʧʨʠʚʦʜʠʪ ʢ ʢʦʥʢʫʨʝʥʮʠʠ ʧʨʠ ʧʦʣʫʯʝʥʠʠ ʨʘʙʦʯʝʛʦ ʤʝʩʪʘ ʤʝʞʜʫ ʠʥʦʩʪʨʘʥʥʳʤʠ ʠ ʨʦʩʩʠʡʩʢʠʤʠ ʨʘʙʦʪʥʠ-
ʢʘʤʠ. 

ʈʘʟʨʘʙʦʪʢʘ ʤʝʪʦʜʦʚ ʫʧʨʘʚʣʝʥʠʷ ʯʝʣʦʚʝʯʝʩʢʠʤʠ ʨʝʩʫʨʩʘʤʠ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʚʩʝʩʪʦʨʦʥʥʝʤ ʘʥʘ-
ʣʠʟʝ ʩʢʣʘʜʳʚʘʶʱʝʡʩʷ ʩʠʪʫʘʮʠʠ ʚ ʜʠʥʘʤʠʢʝ, ʘ ʪʘʢʞʝ ʟʘʚʠʩʠʪ ʦʪ ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʧʨʦʛʥʦʟʘ ʨʘʟʚʠʪʠʷ ʨʳʥ-
ʢʘ ʪʨʫʜʘ [2, ʩ. 47]. ʆʙʰʠʨʥʦʝ ʧʨʝʩʪʘʚʣʝʥʠʝ ʨʷʜʦʚ ʜʘʥʥʳʭ ʚ ʜʠʥʘʤʠʢʝ ʧʦʟʚʦʣʷʝʪ ʧʨʠʤʝʥʠʪʴ ʪʨʝʥʜʦʚʳʡ 
ʘʥʘʣʠʟ ʥʘ ʦʩʥʦʚʘʥʠʠ ʧʦʩʪʨʦʝʥʠʷ ʤʦʜʝʣʝʡ ʠ ʧʦʣʫʯʠʪʴ ʜʦʧʫʩʪʠʤʳʝ ʦʰʠʙʢʠ ʧʨʦʛʥʦʟʦʚ. ɼʣʷ ʚʳʙʦʨʘ ʤʦ-
ʜʝʣʝʡ, ʢʦʪʦʨʳʝ ʦʧʠʰʫʪ ʜʠʥʘʤʠʢʫ ʘʤʫʨʩʢʦʛʦ ʨʳʥʢʘ ʪʨʫʜʘ ʩ ʤʠʥʠʤʘʣʴʥʦʡ ʧʦʛʨʝʰʥʦʩʪʴʶ, ʧʨʦʚʝʜʝʥʳ ʪʝ-
ʩʪʦʚʳʝ ʨʘʩʯʝʪʳ ʧʦ ʢʘʞʜʦʤʫ ʧʦʢʘʟʘʪʝʣʶ, ʜʘʥʥʳʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣʠʮʝ 1.  

 
 ʋʙʚʤʡʯʙ 1  

ɻʞʩʧʸʫʦʧʪʫʵ ʦʙʪʫʬʨʤʞʦʡʸ ʨʩʧʜʦʧʠʙ ʨʧ ʩʙʠʦʴʥ ʫʩʞʦʝʧʛʴʥ ʥʧʝʞʤʸʥ 

ʄʝʪʦʜ ʧʨʦʛʥʦʟʘ ʄʦʜʝʣʴ ʇʦʛʨʝʰʥʦʩʪʴ, % ɼʦʩʪʦʚʝʨʥʦʩʪʴ, % 

ʃʠʥʝʡʥʳʡ ώ ττςπωπτςφψȟρρὼ 1,25045 98,74955 

ʇʦʣʠʥʦʤʠʘʣʴʥʳʡ 
ώ ρσσȟωφτὼ σρωφȟσωὼ

ττπτψς 
1,26933 98,73067 

ʕʢʩʧʦʥʝʥʮʠʘʣʴʥʳʡ ώ Ὡ ȟ ȟ  1,24143 98,75857 

ʃʦʛʠʩʪʠʯʝʩʢʠʡ ώ Ὡ ȟ
ȟ

 1,686 98,314 

  
ʇʨʦʚʝʜʝʤ ʨʘʩʯʝʪʳ ʧʨʦʛʥʦʟʥʦʛʦ ʟʥʘʯʝʥʠʷ ʯʠʩʣʝʥʥʦʩʪʠ ʵʢʦʥʦʤʠʯʝʩʢʠ ʘʢʪʠʚʥʦʛʦ ʥʘʩʝʣʝʥʠʷ ʧʦ 

ɸʤʫʨʩʢʦʡ ʦʙʣʘʩʪʠ ʚ 2017 ʛ. 

ώ Ὡ ȟ ȟ τπψςτρ ̘̆Ȣ̌  
ɸʥʘʣʦʛʠʯʥʦ ʜʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʥʘ 2017-2018 ʛʛ. ɼʣʷ ʦʩʪʘʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʩʦ-

ʩʪʘʚʣʷʶʪʩʷ ʜʨʫʛʠʝ ʤʦʜʝʣʠ ʧʨʦʛʥʦʟʘ. ʈʘʩʯʝʪʳ ʙʳʣʠ ʚʳʧʦʣʥʝʥʳ ʧʦ ʦʩʥʦʚʥʳʤ ʜʘʥʥʳʤ, ʭʘʨʘʢʪʝʨʠʟʫʶ-
ʱʠʤ ʙʝʟʨʘʙʦʪʠʮʫ ʠ ʟʘʥʷʪʦʩʪʴ ʞʠʪʝʣʝʡ ɸʤʫʨʩʢʦʡ ʦʙʣʘʩʪʠ (ʪʘʙʣ. 2) [3].   

 
   ʋʙʚʤʡʯʙ 2  

ʈʩʧʜʦʧʠ ʪʧʪʫʧʸʦʡʸ ʫʩʬʝʧʛʴʮ ʩʞʪʬʩʪʧʛ ɹʥʬʩʪʣʧʢ ʧʚʤʙʪʫʡ ʦʙ 2017-2020 ʜʜ.  

ʇʦʢʘʟʘʪʝʣʴ 

ʕʢʦʥʦʤʠʯʝʩʢʠ 
ʘʢʪʠʚʥʦʝ 
ʥʘʩʝʣʝʥʠʝ, 
ʯʝʣʦʚʝʢ 

ʏʠʩʣʝʥʥʦʩʪʴ 
ʟʘʥʷʪʳʭ ʚ 
ʵʢʦʥʦʤʠʢʝ,  
ʯʝʣʦʚʝʢ 

ʋʨʦʚʝʥʴ 
ʟʘʥʷʪʦ-
ʩʪʠ, % 

ʏʠʩʣʝʥ-
ʥʦʩʪʴ ʙʝʟ-
ʨʘʙʦʪʥʳʭ 
ʛʨʘʞʜʘʥ,  
ʯʝʣʦʚʝʢ 

ʏʠʩʣʝʥʥʦʩʪʴ 
ʟʘʨʝʛʠʩʪʨʠʨʦ-
ʚʘʥʥʳʭ ʙʝʟʨʘ-
ʙʦʪʥʳʭ, ʯʝʣʦ-

ʚʝʢ 

ʋʨʦʚʝʥʴ 
ʙʝʟʨʘʙʦ-
ʪʠʮʳ, % 

ʄʝʪʦʜ ʧʨʦ-
ʛʥʦʟʘ 

ʕʢʩʧʦʥʝʥʮʠ-
ʘʣʴʥʳʡ 

ʇʦʣʠʥʦʤʠ-
ʘʣʴʥʳʡ 
(ʢʚʘʜʨʘʪʠʯʝ-
ʩʢʠʡ) 

ARIMA(2,
1,2) 

ʃʦʛʠʩʪʠʯʝ-
ʩʢʠʡ 

ʇʦʣʠʥʦʤʠʘʣʴ-
ʥʳʡ 

ʃʦʛʠʩʪʠʯʝ-
ʩʢʠʡ 

ɼʦʩʪʦʚʝʨ-
ʥʦʩʪʴ, % 

98.76 98,47 99,44 95,91 95,66 96,44 

2016 (ʬʘʢʪ) 413907 390684 63,4 22943 11890 5,4 

2017 408241 384740 63,89 23501 11919 5,51 

2018 404186 380772 62,88 23414 11549 5,49 

2019 400173 376828 63,25 23345 11160 5,48 

2020 396199 372911 63,61 23288 10755 5,47 

 
ʀʩʭʦʜʷ ʠʟ ʜʘʥʥʳʭ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʚ ʪʘʙʣʠʮʝ 2, ʯʠʩʣʝʥʥʦʩʪʴ ʟʘʥʷʪʳʭ ʚ ʵʢʦʥʦʤʠʢʝ ʙʫʜʝʪ ʧʦʩʪʝ-

ʧʝʥʥʦ ʩʥʠʞʘʪʴʩʷ ʠ ʚ 2020 ʛ. ʩʦʩʪʘʚʠʪ 372,9 ʪʳʩ. ʯʝʣ. ʧʨʦʪʠʚ 390,7 ʪʳʩ. ʯʝʣ. (ʩʥʠʞʝʥʠʝ ʥʘ 4,56 %). ʏʠʩ-
ʣʦ ʙʝʟʨʘʙʦʪʥʳʭ ʚ 2017 ʛʦʜʫ ʫʚʝʣʠʯʠʪʩʷ ʥʘ 558 ʯʝʣʦʚʝʢ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2016 ʛʦʜʦʤ, ʥʦ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ 



 

 

 

ʧʨʦʛʥʦʟʥʦʛʦ ʧʝʨʠʦʜʘ ʥʘʙʣʶʜʘʝʪʩʷ ʧʦʩʪʝʧʝʥʥʦʝ ʫʤʝʥʴʰʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʙʝʟʨʘʙʦʪʥʳʭ ʛʨʘʞʜʘʥ ʚ ʩʨʝʜ-
ʥʝʤ ʥʘ 71 ʯʝʣʦʚʝʢ, ʵʪʦ ʩʚʷʟʘʥʦ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʫʤʝʥʴʰʝʥʠʝʤ ʵʢʦʥʦʤʠʯʝʩʢʠ ʘʢʪʠʚʥʦʛʦ ʥʘʩʝʣʝʥʠʷ. ɺ ʩʚʷ-
ʟʠ ʩ ʵʪʠʤ ʯʠʩʣʝʥʥʦʩʪʴ  ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʙʝʟʨʘʙʦʪʥʳʭ ʪʘʢʞʝ ʩʥʠʟʠʪʴʩʷ ʥʘ 9,5 %.  

ʄʘʪʝʨʠʘʣʴʥʘʷ ʧʦʜʜʝʨʞʢʘ ʩʦ ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ ʛʨʘʞʜʘʥʘʤ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʤ ʚ ʩʣʫʞʙʝ ʟʘ-
ʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʠ ʠʤʝʶʱʠʤ ʩʪʘʪʫʩ ʙʝʟʨʘʙʦʪʥʦʛʦ,  ʤʦʞʝʪ ʚʘʨʴʠʨʦʚʘʪʴʩʷ ʚ ɸʤʫʨʩʢʦʡ ʦʙʣʘʩʪʠ ʦʪ 850 
ʜʦ 4900 ʨʫʙʣʝʡ. ɼʦʣʷ ʙʝʟʨʘʙʦʪʥʳʭ ʛʨʘʞʜʘʥ, ʢʦʪʦʨʳʤ ʥʘʯʠʩʣʠʣʠ ʩʦʮʠʘʣʴʥʳʝ ʚʳʧʣʘʪʳ, ʩʦʩʪʘʚʣʷʝʪ 95 
% ʦʪ ʦʙʱʝʛʦ ʯʠʩʣʘ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʙʝʟʨʘʙʦʪʥʳʭ ʛʨʘʞʜʘʥ. ʊʦʛʜʘ ʩʨʝʜʥʠʡ ʦʙʲʝʤ ʚʩʝʭ ʧʨʝʜʦʩʪʘʚ-
ʣʝʥʥʳʭ ʧʦʩʦʙʠʡ ʧʦ ʙʝʟʨʘʙʦʪʠʮʝ ʚ 2017 ʛʦʜʫ ʩʦʩʪʘʚʠʪ 32553,8 ʪʳʩ. ʨʫʙ., ʢ 2020 ʛʦʜʫ ʫʤʝʥʴʰʠʪʩʷ ʜʦ 
29374,6 ʪʳʩ. ʨʫʙ., ʯʪʦ ʦʟʥʘʯʘʝʪ ʩʥʠʞʝʥʠʝ ʥʘʛʨʫʟʢʠ ʥʘ ʜʝʬʠʮʠʪʥʳʡ ʙʶʜʞʝʪ, ʘ ʩʣʝʜʦʚʘʪʝʣʴʥʦ ʧʨʝʜʦ-
ʩʪʘʚʣʝʥʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʫʚʝʣʠʯʠʪʴ ʩʦʮʠʘʣʴʥʳʝ ʚʳʧʣʘʪʳ ʧʦ ʙʝʟʨʘʙʦʪʠʮʝ ʜʦ ʧʨʦʞʠʪʦʯʥʦʛʦ ʤʠʥʠʤʫʤʘ. 
ʅʦ ʨʦʩʪ ʯʠʩʣʝʥʥʦʩʪʠ ʙʝʟʨʘʙʦʪʥʳʭ ʥʝʦʙʭʦʜʠʤʦ ʩʜʝʨʞʠʚʘʪʴ, ʠ ʧʨʠʥʠʤʘʪʴ ʤʝʨʳ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʪ ʚ 
ʤʘʢʩʠʤʘʣʴʥʦʡ ʩʪʝʧʝʥʠ ʩʥʠʟʠʪʴ ʦʩʪʨʦʪʫ ʧʨʦʙʣʝʤʳ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ ʠ ʦʙʝʩʧʝʯʠʪʴ ʟʘʥʷʪʦʩʪʴ ʘʤʫʨʯʘʥ.  

ʕʪʦʤʫ ʤʦʛʫʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʪʝʨʨʠʪʦʨʠʠ ʦʧʝʨʝʞʘʶʱʝʛʦ ʨʘʟʚʠʪʠʷ, ʢʦʪʦʨʳʝ ʩʦʟʜʘʥʳ ʜʣʷ ʩʪʠʤʫ-
ʣʠʨʦʚʘʥʠʷ ʫʩʢʦʨʝʥʥʦʛʦ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ɸʤʫʨʩʢʦʡ ʦʙʣʘʩʪʠ. ɺ ʧʣʘʥʘʭ ʧʝʨʩʧʝʢʪʠʚʥʦ-
ʛʦ ʨʘʟʚʠʪʠʷ ʊʆʈ çʇʨʠʘʤʫʨʩʢʘʷè ʠ ʊʆʈ çɹʝʣʦʛʦʨʩʢè ʦʜʥʠʤ ʠʟ ʚʘʞʥʝʡʰʠʭ ʵʣʝʤʝʥʪʦʚ ʷʚʣʷʝʪʩʷ ʩʦʟʜʘ-
ʥʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ [4, c. 123]. ɼʣʷ ʨʝʘʣʠʟʘʮʠʠ ʚʩʝʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʚ ʊʆʈ 
çʇʨʠʘʤʫʨʩʢʘʷè ʢ 2028 ʛʦʜʫ ʙʫʜʝʪ ʩʦʟʜʘʥʦ ʫʞʝ 2 477 ʨʘʙʦʯʠʭ ʤʝʩʪ. ɺ ʪʝʨʨʠʪʦʨʠʠ ʦʧʝʨʝʞʘʶʱʝʛʦ ʨʘʟʚʠ-
ʪʠʷ çɹʝʣʦʛʦʨʩʢè ʢʦʣʠʯʝʩʪʚʦ ʩʦʟʜʘʥʥʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ ʩʦʩʪʘʚʠʪ 2 416. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʧʦʷʚʣʷʝʪʩʷ ʚʦʟ-
ʤʦʞʥʦʩʪʴ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʧʨʦʛʨʘʤʤ, ʩʧʦʩʦʙʩʪʚʫʶʱʠʭ ʧʦʣʫʯʝʥʠʶ ʛʨʘʞʜʘʥʘʤʠ ʨʘʙʦʯʠʭ ʤʝʩʪ. ɺʦ-ʧʝʨʚʳʭ, 
ʚ ʦʧʨʝʜʝʣʝʥʥʳʭ ʥʘʧʨʘʚʣʝʥʠʷʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʪʤʝʯʘʝʪʩʷ ʥʝʜʦʩʪʘʪʦʢ ʥʝʦʙʭʦʜʠʤʳʭ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥ-
ʥʳʭ ʢʘʜʨʦʚ, ʧʦʵʪʦʤʫ ʧʨʝʜʣʘʛʘʝʪʩʷ ʧʨʦʚʦʜʠʪʴ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʫʶ ʧʦʜʛʦʪʦʚʢʫ ʠ ʦʙʫʯʝʥʠʝ ʧʦʪʝʥʮʠʘʣʴ-
ʥʳʭ ʨʘʙʦʪʥʠʢʦʚ ʜʣʷ ʧʨʠʦʙʨʝʪʝʥʠʷ ʥʘʚʳʢʦʚ ʨʘʙʦʪʳ ʠ ʥʝʦʙʭʦʜʠʤʦʡ ʢʚʘʣʠʬʠʢʘʮʠʠ. 

ɺʦ-ʚʪʦʨʳʭ, ʥʝʦʙʭʦʜʠʤʦ ʫʜʝʣʷʪʴ ʚʥʠʤʘʥʠʝ, ʥʘ ʩʦʟʜʘʥʠʝ ʫʩʣʦʚʠʡ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ ʤʦʣʦʜʝʞʠ.  
ʆʩʫʱʝʩʪʚʣʷʪʴ ʧʨʦʛʨʘʤʤʫ ʮʝʣʝʚʦʡ ʧʦʜʛʦʪʦʚʢʠ ʩʪʫʜʝʥʪʦʚ ʠ ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʮʝʣʝʚʳʝ ʤʝʩʪʘ ʧʨʠ ʧʦʩʪʫʧ-
ʣʝʥʠʠ ʚ ɺʋɿ.  

ɺ-ʪʨʝʪʴʠʭ, ʪʝʨʨʠʪʦʨʠʠ ʥʘʭʦʜʷʪʩʷ ʚ ʦʩʥʦʚʥʦʤ ʚ ʩʝʣʴʩʢʦʡ ʤʝʩʪʥʦʩʪʠ, ʠ ʧʝʨʝʝʟʜ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʨʘ-
ʙʦʪʳ ʷʚʣʷʝʪʩʷ ʥʝ ʧʝʨʩʧʝʢʪʠʚʥʳʤ ʚʘʨʠʘʥʪʦʤ ʜʣʷ ʛʨʘʞʜʘʥ. ʇʦʵʪʦʤʫ ʨʝʢʦʤʝʥʜʫʝʪʩʷ ʩʦʟʜʘʚʘʪʴ ʫʩʣʦʚʠʷ 
ʜʣʷ ʞʠʣʠʱʥʦʛʦ ʦʙʫʩʪʨʦʡʩʪʚʘ ʛʨʘʞʜʘʥ, ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʨʘʟʣʠʯʥʳʝ ʣʴʛʦʪʳ, ʞʠʣʠʱʥʳʝ ʩʫʙʩʠʜʠʠ. 

ʇʨʦʙʣʝʤʘ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʥʘʭʦʜʠʪʩʷ ʧʦʜ ʧʨʠʩʪʘʣʴʥʳʤ ʚʥʠʤʘʥʠʝʤ ʧʨʘʚʠʪʝʣʴʩʪʚʘ, ʘ ʨʘʟʨʘ-
ʙʦʪʢʘ ʚʘʨʠʘʥʪʦʚ ʩʪʘʙʠʣʠʟʘʮʠʠ ʩʠʪʫʘʮʠʠ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ ʷʚʣʷʝʪʩʷ ʦʜʥʦʡ ʠʟ ʩʦʩʪʘʚʥʳʭ ʯʘʩʪʝʡ ʢʦʥ-
ʪʨʦʣʴʥʦʡ ʬʫʥʢʮʠʠ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʛʦ ʦʨʛʘʥʘ ʛʦʩʚʣʘʩʪʠ ʨʝʛʠʦʥʘ. ʇʦʵʪʦʤʫ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʨʘʟʚʠʪʠʷ 
ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʳʥʢʘ ʪʨʫʜʘ ʷʚʣʷʝʪʩʷ ʚʘʞʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʫʧʨʘʚʣʝʥʠʷ ʯʝʣʦʚʝʯʝʩʢʠʤʠ ʨʝʩʫʨʩʘʤʠ, ʘ 
ʪʘʢʞʝ ʧʣʘʥʠʨʦʚʘʥʠʷ ʙʶʜʞʝʪʥʳʭ ʨʘʩʭʦʜʦʚ ʥʘ ʙʫʜʫʱʠʡ ʧʝʨʠʦʜ 
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ʉʪʫʜʝʥʪ 
ʅʘʮʠʦʥʘʣʴʥʳʡ ʀʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʡ ʄʦʨʜʦʚʩʢʠʡ  
ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʋʥʠʚʝʨʩʠʪʝʪ ʠʤ. ʅ.ʇ. ʆʛʘʨʝʚʘ 

 

ɹʦʦʧʫʙʯʡʸ: ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʘʢʪʫʘʣʴʥʳʡ ʚʦʧʨʦʩ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ. 
ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʤʦʛʫʪ ʙʳʪʴ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʦʨʛʘʥʠʟʘʮʠʠ, ʢʘʢ ʚ ʥʘʣʠʯʥʦʡ, ʪʘʢ ʠ ʙʝʟʥʘʣʠʯʥʦʡ ʬʦʨ-
ʤʝ. ɺ ʩʪʘʪʴʝ ʦʧʨʝʜʝʣʝʥʳ ʦʩʦʙʝʥʥʦʩʪʠ ʫʯʝʪʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ  ʤʘʣʦʤ ʧʨʝʜʧʨʠʷʪʠʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʤʘʣʦʝ ʧʨʝʜʧʨʠʷʪʠʝ, ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ, ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʢʘʩʩʘ, ʨʘʩʯʝʪʥʳʝ ʩʯʝ-
ʪʘ. 
 

ACCOUNTING OF FUNDS IN A SMALL BUSINESS 
 

 Davydova Ekaterina Vasilevna 
  
Abstract: Cash represents the actual question of the organization's activities. Money can be represented in 
the organization, both in cash and cashless form. In the article the features of accounting of funds in a small 
business. 
Key words: small business, accounting, money, cash, current account 

 
ʇʦʜ ʩʫʙʲʝʢʪʘʤʠ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʧʦʥʠʤʘʶʪʩʷ ʢʦʤʤʝʨʯʝʩʢʠʝ ʦʨʛʘʥʠʟʘʮʠʠ, ʚ ʫʩʪʘʚ-

ʥʦʤ ʢʘʧʠʪʘʣʝ ʢʦʪʦʨʳʭ ʜʦʣʷ ʫʯʘʩʪʠʷ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʦʙʱʝ-
ʩʪʚʝʥʥʳʭ ʠ ʨʝʣʠʛʠʦʟʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʳʭ ʠ ʠʥʳʭ ʬʦʥʜʦʚ ʥʝ ʧʨʝʚʳʰʘʝʪ 25%, ʜʦʣʷ, 
ʧʨʠʥʘʜʣʝʞʘʱʘʷ ʦʜʥʦʤʫ ʠʣʠ ʥʝʩʢʦʣʴʢʠʤ ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʘʤ, ʥʝ ʷʚʣʷʶʱʠʤʩʷ ʩʫʙʲʝʢʪʘʤʠ ʤʘʣʦʛʦ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʥʝ ʧʨʝʚʳʰʘʝʪ 25% ʠ ʚ ʢʦʪʦʨʳʭ ʩʨʝʜʥʷʷ ʯʠʩʣʝʥʥʦʩʪʴ ʨʘʙʦʪʥʠʢʦʚ ʟʘ ʦʪʯʝʪʥʳʡ 
ʧʝʨʠʦʜ ʥʝ ʧʨʝʚʳʰʘʝʪ ʧʨʝʜʝʣʴʥʳʭ ʫʨʦʚʥʝʡ. ʊʘʢ ʞʝ ʧʦʜ ʩʫʙʲʝʢʪʘʤʠ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʧʦ-
ʥʠʤʘʶʪʩʷ ʬʠʟʠʯʝʩʢʠʝ ʣʠʮʘ, ʢʦʪʦʨʳʝ ʟʘʥʠʤʘʶʪʩʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʙʝʟ ʦʙʨʘʟʦʚʘ-
ʥʠʷ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ ʦʪ 06.12.2011 N 402 ʌɿ "ʆ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ" ʚ ʧʣʘ-
ʥʘʭ ʩʯʝʪʦʚ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, ʜʨʫʛʠʭ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʘʭ ʠ ʤʝʪʦʜʠʯʝʩʢʠʭ ʫʢʘʟʘʥʠʷʭ ʜʦʣʞʥʘ ʧʨʝʜʫ-
ʩʤʘʪʨʠʚʘʪʴʩʷ ʫʧʨʦʱʝʥʥʘʷ ʩʠʩʪʝʤʘ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʜʣʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʫʙʲʝʢʪʳ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠʤʝʶʪ ʧʨʘʚʦ ʥʘ ʦʙʣʝʛʯʝʥʥʳʡ ʚʘʨʠʘʥʪ ʚʝʜʝʥʠʷ 
ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʥʘ ʚʧʦʣʥʝ ʟʘʢʦʥʥʳʭ ʦʩʥʦʚʘʥʠʷʭ ʠ ʤʦʛʫʪ ʥʝ ʧʨʠʤʝʥʷʪʴ ʦʪʜʝʣʴʥʳʝ ʧʦʣʦʞʝʥʠʷ ʥʦʨ-
ʤʘʪʠʚʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʧʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ. 

ʆʩʦʙʝʥʥʦʩʪʷʤʠ ʫʯʝʪʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʤʘʣʦʤ ʧʨʝʜʧʨʠʷʪʠʠ ʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʚʝʩʪʠ 
ʪʦʣʴʢʦ ʩʯʝʪ 50 çʂʘʩʩʘè ʠ 51 çʈʘʩʯʝʪʥʳʝ ʩʯʝʪʘè ʚʤʝʩʪʦ ʩʯʝʪʦʚ 52 çɺʘʣʶʪʥʳʝ ʩʯʝʪʘè, 55 çʉʧʝʮʠʘʣʴʥʳʝ 
ʩʯʝʪʘ ʚ ʙʘʥʢʘʭè, 57 çʇʝʨʝʚʦʜʳ ʚ ʧʫʪʠè. [1] 

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ - ʥʘʠʙʦʣʝʝ ʣʠʢʚʠʜʥʘʷ ʯʘʩʪʴ ʘʢʪʠʚʦʚ ʦʨʛʘʥʠʟʘʮʠʠ, ʧʨʝʜʩʪʘʚʣʷʶʱʘʷ ʩʦʙʦʡ 
ʥʘʣʠʯʥʳʝ, ʠ ʙʝʟʥʘʣʠʯʥʳʝ ʧʣʘʪʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʨʦʩʩʠʡʩʢʦʡ ʠ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ, ʣʝʛʢʦ ʨʝʘʣʠʟʫʝ-
ʤʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʘ ʪʘʢʞʝ ʧʣʘʪʝʞʥʳʝ ʠ ʜʝʥʝʞʥʳʝ ʜʦʢʫʤʝʥʪʳ. [2] 

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʷʚʣʷʶʪʩʷ ʘʢʢʫʤʫʣʠʨʦʚʘʥʥʳʤʠ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ ʧʦʩʪʫʧʣʝʥʠʷ ʠ ʜʦʭʦʜʳ ʥʘ 



 

 

 

ʩʯʝʪʘʭ ʚ ʙʘʥʢʘʭ, ʢʦʪʦʨʳʝ ʥʘʭʦʜʷʪʩʷ ʚ ʧʦʩʪʦʷʥʥʦʤ ʭʦʟʷʡʩʪʚʝʥʥʦʤ ʦʙʦʨʦʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʠʩʧʦʣʴʟʫʶʪʩʷ 
ʜʣʷ  ʮʝʣʝʡ ʦʨʛʘʥʠʟʘʮʠʠ. 

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʡ ʤʦʛʫʪ  ʥʘʭʦʜʠʪʴʩʷ ʚ ʚʠʜʝ ʥʘʣʠʯʥʳʭ ʜʝʥʝʛ ʚ ʢʘʩʩʝ ʠʣʠ ʜʝʥʝʞʥʳʭ 
ʜʦʢʫʤʝʥʪʦʚ ʥʘ ʩʯʝʪʘʭ ʚ ʙʘʥʢʘʭ, ʚ ʚʳʩʪʘʚʣʝʥʥʳʭ ʘʢʢʨʝʜʠʪʠʚʘʭ, ʥʘ ʩʧʝʮʠʘʣʴʥʳʭ ʠ ʜʝʧʦʟʠʪʥʳʭ ʩʯʝʪʘʭ, 
ʯʝʢʦʚʳʭ ʢʥʠʞʢʘʭ. ʉ ʧʦʤʦʱʴʶ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʧʨʦʠʟʚʦʜʷʪ ʨʘʩʯʝʪʳ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʟʘ ʧʨʠʦʙʨʝʪʝʥ-
ʥʦʝ ʫ ʥʠʭ ʩʳʨʴʝ, ʤʘʪʝʨʠʘʣʳ, ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʜʨʫʛʠʝ ʟʘʧʘʩʳ; ʩ ʧʦʢʫʧʘʪʝʣʷʤʠ ʟʘ ʢʫʧʣʝʥʥʳʝ ʠʤʠ 
ʪʦʚʘʨʳ, ʩ ʟʘʢʘʟʯʠʢʘʤʠ ʟʘ ʚʳʧʦʣʥʝʥʥʳʝ ʨʘʙʦʪʳ ʠʣʠ ʦʢʘʟʘʥʥʳʝ ʫʩʣʫʛʠ, ʩ ʢʨʝʜʠʪʥʳʤʠ ʫʯʨʝʞʜʝʥʠʷʤʠ, 
ʙʶʜʞʝʪʦʤ ʠ ʜʨʫʛʠʤʠ ʶʨʠʜʠʯʝʩʢʠʤʠ ʠ ʬʠʟʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ ʧʦ ʨʘʟʥʳʤ ʭʦʟʷʡʩʪʚʝʥʥʳʤ ʦʧʝʨʘʮʠʷʤ. ɼʝ-
ʥʝʞʥʳʝ ʨʘʩʯʝʪʳ ʤʦʛʫʪ  ʧʨʦʠʟʚʦʜʠʪʴʩʷ ʠʣʠ ʥʘʣʠʯʥʳʤʠ ʜʝʥʴʛʘʤʠ, ʠʣʠ ʚ ʚʠʜʝ ʙʝʟʥʘʣʠʯʥʳʭ ʧʣʘʪʝʞʝʡ. 

ʈʘʩʩʤʦʪʨʠʤ ʜʚʘ ʚʠʜʘ ʫʯʝʪʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ - ʵʪʦ ʫʯʝʪ ʜʝʥʝʞʥʳʭ 
ʩʨʝʜʩʪʚ ʚ ʢʘʩʩʝ ʠ ʥʘ ʨʘʩʯʝʪʥʳʭ ʩʯʝʪʘʭ. 

ʇʝʨʚʳʡ ʚʠʜ ʫʯʝʪʘ - ʫʯʝʪ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʢʘʩʩʝ ʦʨʛʘʥʠʟʘʮʠʠ ʜʦʣʞʝʥ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʚ ʩʦʦʪ-
ʚʝʪʩʪʚʠʠ ʩ çʇʦʨʷʜʢʦʤ ʚʝʜʝʥʠʷ ʢʘʩʩʦʚʳʭ ʦʧʝʨʘʮʠʡ ʚ ʈʌ, ʢʦʪʦʨʳʡ ʫʪʚʝʨʞʜʝʥ ʨʝʰʝʥʠʝʤ ʩʦʚʝʪʘ ʜʠʨʝʢ-
ʪʦʨʦʚ ʎʝʥʪʨʦʙʘʥʢʘ ʈʦʩʩʠʠè. 

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʦʩʫʱʝʩʪʚʣʷʪʴ ʨʘʩʯʝʪʳ ʥʘʣʠʯʥʦʩʪʴʶ ʢʘʞʜʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʜʦʣʞʥʘ ʠʤʝʪʴ ʦʜʥʫ ʠʣʠ 
ʥʝʩʢʦʣʴʢʦ ʢʘʩʩ ʠ ʟʘʧʦʣʥʷʪʴ ʢʘʩʩʦʚʫʶ ʢʥʠʛʫ ʧʦ ʬʦʨʤʝ ʫʩʪʘʥʦʚʣʝʥʥʦʡ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ.  

ʆʨʛʘʥʠʟʘʮʠʷ ʨʘʩʯʝʪʥʳʭ ʦʧʝʨʘʮʠʡ ʥʘʣʠʯʥʳʤʠ ʜʝʥʝʞʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʨʘʟʨʝʰʝʥʦ ʚ ʧʨʝʜʝʣʘʭ 
ʣʠʤʠʪʘ ʫʩʪʘʥʦʚʣʝʥʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ. ʆʨʛʘʥʠʟʘʮʠʷ ʤʦʞʝʪ ʚʳʜʘʚʘʪʴ ʥʘʣʠʯʥʳʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜ-
ʩʪʚʘ ʧʦʜ ʦʪʯʝʪ, ʢʦʪʦʨʳʡ ʧʨʦʠʟʚʦʜʠʪʩʷ ʧʨʠ ʫʩʣʦʚʠʠ ʨʘʟʚʝʨʥʫʪʦʛʦ ʦʪʯʝʪʘ ʧʦʜʦʪʯʝʪʥʦʛʦ ʣʠʮʘ ʧʦ ʚʳʜʘʥ-
ʥʦʡ ʝʤʫ ʩʫʤʤʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ. ɺʳʜʘʥʥʳʝ ʧʦʜ ʦʪʯʝʪ ʩʫʤʤʳ ʟʘʧʨʝʱʝʥʦ ʧʝʨʝʜʘʚʘʪʴ ʜʨʫʛʦʤʫ ʣʠʮʫ. 

ʂʘʩʩʦʚʳʝ ʦʧʝʨʘʮʠʠ ʜʦʣʞʝʥ ʚʳʧʦʣʥʷʪʴ ʠ ʨʝʛʠʩʪʨʠʨʦʚʘʪʴ  ʢʘʩʩʠʨ, ʥʘʟʥʘʯʘʝʤʳʡ ʥʘ ʜʘʥʥʫʶ ʜʦʣʞ-
ʥʦʩʪʴ ʧʨʠʢʘʟʦʤ ʨʫʢʦʚʦʜʠʪʝʣʷ  ʦʨʛʘʥʠʟʘʮʠʠ. ʆʥ ʥʝʩʝʪ ʧʦʣʥʫʶ ʤʘʪʝʨʠʘʣʴʥʫʶ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʩʦ-
ʭʨʘʥʥʦʩʪʴ ʧʨʠʥʷʪʳʭ ʠʤ ʥʘ ʭʨʘʥʝʥʠʝ ʮʝʥʥʦʩʪʝʡ,  ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʦ ʧʦʣʥʦʡ ʤʘʪʝʨʠ-
ʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʩʣʫʞʘʱʠʭ ʠ ʨʘʙʦʯʠʭ ʦʨʛʘʥʠʟʘʮʠʠ. 

ɿʘʧʨʝʱʝʥʦ ʭʨʘʥʠʪʴ ʚ ʢʘʩʩʝ ʦʨʛʘʥʠʟʘʮʠʠ ʮʝʥʥʦʩʪʠ ʠ ʥʘʣʠʯʥʳʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʥʝ ʧʨʠʥʘʜʣʝ-
ʞʘʱʠʝ ʜʘʥʥʦʡ ʢʦʤʧʘʥʠʠ. 

ɺʩʝ ʢʘʩʩʦʚʳʝ ʦʧʝʨʘʮʠʠ ʜʦʣʞʥʳ ʦʬʦʨʤʣʷʪʴʩʷ ʩʧʝʮʠʘʣʴʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ (ʦʨʜʝʨʘʤʠ). ʇʦʩʪʫʧ-
ʣʝʥʠʝ ʥʘʣʠʯʥʳʭ ʜʝʥʝʛ ʚ ʢʘʩʩʫ ʦʬʦʨʤʣʷʝʪʩʷ ʧʨʠʭʦʜʥʳʤ ʢʘʩʩʦʚʳʤ ʦʨʜʝʨʦʤ ʬʦʨʤʳ ʂʆ-1, ʢʦʪʦʨʳʡ ʜʦʣ-
ʞʝʥ ʙʳʪʴ ʧʦʜʧʠʩʘʥ ʛʣʘʚʥʳʤ ʙʫʭʛʘʣʪʝʨʦʤ ʠʣʠ ʣʠʮʦʤ, ʢʦʪʦʨʦʝ ʫʧʦʣʥʦʤʦʯʝʥʦ ʧʠʩʴʤʝʥʥʳʤ ʟʘʷʚʣʝʥʠʝʤ 
ʨʫʢʦʚʦʜʠʪʝʣʷ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʇʦ ʨʘʩʭʦʜʥʳʤ ʢʘʩʩʦʚʳʤ ʦʨʜʝʨʘʤ ʬʦʨʤʳ ʂʆ-2 ʠʣʠ ʜʨʫʛʠʤ, ʥʘʜʣʝʞʘʱʝ ʟʘʧʦʣʥʝʥʥʳʤ, ʜʦʢʫʤʝʥ-
ʪʘʤ (ʩ ʥʘʣʦʞʝʥʠʝʤ ʥʘ ʥʠʭ ʰʪʘʤʧʘ ʩ ʨʝʢʚʠʟʠʪʘʤʠ ʨʘʩʭʦʜʥʦʛʦ ʢʘʩʩʦʚʦʛʦ ʦʨʜʝʨʘ), ʧʨʦʠʟʚʦʜʠʪʩʷ ʚʳʜʘʯʘ 
ʥʘʣʠʯʥʳʭ ʜʝʥʝʛ ʠʟ ʢʘʩʩ ʦʨʛʘʥʠʟʘʮʠʡ. ɼʘʥʥʳʝ ʜʦʢʫʤʝʥʪʳ ʥʘ ʚʳʜʘʯʫ ʥʘʣʠʯʥʳʭ ʜʝʥʝʛ ʜʦʣʞʥʳ ʙʳʪʴ ʧʦʜ-
ʧʠʩʘʥʳ ʛʣʘʚʥʳʤ ʙʫʭʛʘʣʪʝʨʦʤ ʦʨʛʘʥʠʟʘʮʠʠ, ʨʫʢʦʚʦʜʠʪʝʣʝʤ ʠʣʠ ʣʠʮʘʤʠ, ʫ ʢʦʪʦʨʳʭ ʝʩʪʴ ʥʘ ʵʪʦ ʧʦʣʥʦ-
ʤʦʯʠʷ. 

ʂʘʩʩʦʚʳʝ ʦʨʜʝʨʘ ʠʣʠ ʟʘʤʝʥʷʶʱʠʝ ʠʭ ʜʦʢʫʤʝʥʪʳ ʜʦ ʧʝʨʝʜʘʯʠ ʚ ʢʘʩʩʫ ʜʦʣʞʥʳ ʙʳʪʴ ʟʘʨʝʛʠʩʪʨʠʨʦ-
ʚʘʥʳ ʙʫʭʛʘʣʪʝʨʦʤ ʚ ʞʫʨʥʘʣʝ ʨʝʛʠʩʪʨʘʮʠʠ ʧʨʠʭʦʜʥʳʭ ʠ ʨʘʩʭʦʜʥʳʭ ʢʘʩʩʦʚʳʭ ʜʦʢʫʤʝʥʪʦʚ ʬʦʨʤʳ ʂʆ-3.  

ɺʤʝʩʪʝ ʩ ʚʳʧʠʩʢʦʡ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʦʧʨʘʚʜʘʪʝʣʴʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʚʩʝ ʧʦʩʪʫʧʣʝʥʠʷ ʠ ʚʳʜʘʯʠ 
ʥʘʣʠʯʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʜʦʣʞʥʳ ʫʯʠʪʳʚʘʪʴʩʷ ʚ ʢʘʩʩʦʚʦʡ ʢʥʠʛʝ ʬʦʨʤʳ ʂʆ-4. ɺ ʢʘʩʩʦʚʦʡ ʢʥʠʛʝ ʥʝ 
ʜʦʧʫʩʢʘʶʪʩʷ ʧʦʜʯʠʩʪʢʠ ʠ ʠʩʧʨʘʚʣʝʥʠʷ. ʂʦʥʪʨʦʣʠʨʦʚʘʪʴ ʧʨʘʚʠʣʴʥʦʩʪʴ ʚʝʜʝʥʠʷ ʢʘʩʩʦʚʦʡ ʢʥʠʛʠ ʜʦʣʞʝʥ 
ʛʣʘʚʥʳʡ ʙʫʭʛʘʣʪʝʨ ʦʨʛʘʥʠʟʘʮʠʠ. 

ɼʣʷ ʫʯʝʪʘ ʜʚʠʞʝʥʠʷ ʠ ʥʘʣʠʯʠʷ ʥʘʣʠʯʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʢʘʩʩʝ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʠʤʝʥʷʝʪʩʷ 
ʩʯʝʪ 50 çʂʘʩʩʘè, ʢʦʪʦʨʳʡ ʷʚʣʷʝʪʩʷ ʘʢʪʠʚʥʳʤ. ʇʦ  ʜʝʙʝʪʫ ʩʯʝʪʘ ʦʪʨʘʞʘʝʪʩʷ ʦʩʪʘʪʦʢ ʥʘʣʠʯʥʳʭ ʜʝʥʝʞ-
ʥʳʭ ʩʨʝʜʩʪʚ ʠ ʜʝʥʝʞʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʚ ʢʘʩʩʝ ʦʨʛʘʥʠʟʘʮʠʠ, ʠ ʚʩʝ ʧʦʩʪʫʧʠʚʰʠʝ ʩʫʤʤʳ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 
ʠ ʜʝʥʝʞʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʚ ʢʘʩʩʫ ʦʨʛʘʥʠʟʘʮʠʠ, ʘ ʧʦ ʢʨʝʜʠʪʫ ʩʯʝʪʘ ʦʪʨʘʞʘʶʪʩʷ ʩʫʤʤʳ ʚʳʜʘʥʥʳʭ ʜʝʥʝʞ-
ʥʳʭ ʩʨʝʜʩʪʚ ʠ ʜʝʥʝʞʥʳʭ ʜʦʢʫʤʝʥʪʦʚ. 

ʊʘʢ ʞʝ ʚ ʢʘʩʩʝ ʧʨʝʜʧʨʠʷʪʠʷ ʤʦʛʫʪ ʭʨʘʥʠʪʴʩʷ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ, ʠʩʧʦʣʴ-
ʟʦʚʘʥʠʝ ʜʘʥʥʳʭ ʩʨʝʜʩʪʚ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʪʦʣʴʢʦ ʥʘ ʢʦʤʘʥʜʠʨʦʚʦʯʥʳʝ ʨʘʩʭʦʜʳ ʟʘ ʧʨʝʜʝʣʘʤʠ ʈʦʩʩʠʠ. ɺ 
ʢʘʩʩʦʚʦʡ ʢʥʠʛʝ ʜʚʠʞʝʥʠʝ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ ʦʪʨʘʞʘʝʪʩʷ ʚ ʜʚʫʭ ʩʫʤʤʘʭ: ʚ ʨʫʙʣʷʭ ʠ ʚ ʚʘʣʶʪʝ ʨʘʩʯʝ-
ʪʦʚ.  



 

 

 

ɼʣʷ  ʢʦʥʪʨʦʣʷ ʥʘʜ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ ʚ ʢʘʩʩʝ ʧʨʝʜʧʨʠʷʪʠʷ ʜʦʣʞʝʥ ʚʝʩʪʠʩʴ 
ʘʥʘʣʠʪʠʯʝʩʢʠʡ ʫʯʝʪ ʧʦ ʢʘʞʜʦʤʫ ʚʠʜʫ ʚʘʣʶʪʳ  ʚ ʢʘʨʪʦʯʢʘʭ ʠʣʠ ʚʝʜʦʤʦʩʪʷʭ.  

ɺʪʦʨʦʡ ʚʠʜ ʫʯʝʪʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ - ʫʯʝʪ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʨʘʩʯʝʪʥʳʭ ʩʯʝʪʘʭ ʚ ʙʘʥʢʘʭ. 
ʈʘʩʯʝʪʳ ʩ ʧʦʢʫʧʘʪʝʣʷʤʠ, ʧʦʩʪʘʚʱʠʢʘʤʠ, ʬʠʥʘʥʩʦʚʳʤʠ ʠ ʠʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʤʦʛʫʪ ʦʩʫʱʝʩʪʚ-

ʣʷʪʴʩʷ ʙʝʟʥʘʣʠʯʥʳʤʠ ʧʣʘʪʝʞʘʤʠ, ʪʦ ʝʩʪʴ ʧʫʪʝʤ  ʧʝʨʝʯʠʩʣʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʯʝʨʝʟ ʙʘʥʢ ʠ ʧʦʜ ʝʛʦ 
ʢʦʥʪʨʦʣʝʤ ʩʦ ʩʯʝʪʦʚ ʧʣʘʪʝʣʴʱʠʢʘ ʥʘ ʩʯʝʪ ʧʦʣʫʯʘʪʝʣʷ. 

ɼʣʷ  ʠʩʧʦʣʴʟʦʚʘʥʠʷ  ʙʝʟʥʘʣʠʯʥʳʭ ʨʘʩʯʝʪʦʚ ʠ  ʭʨʘʥʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʦʨʛʘʥʠʟʘʮʠʠ ʦʪʢʨʳ-
ʚʘʶʪ ʚ ʙʘʥʢʘʭ ʚ ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʧʦʨʷʜʢʝ ʨʘʩʯʝʪʥʳʝ ʠ ʧʨʦʯʠʝ ʩʯʝʪʘ. 

ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʦʪʢʨʳʪʴ ʨʘʩʯʝʪʥʳʡ ʩʯʝʪ ʦʨʛʘʥʠʟʘʮʠʷ ʜʦʣʞʥʘ ʧʨʝʜʩʪʘʚʠʪʴ ʚ ʙʘʥʢ ʩʣʝʜʫʶʱʠʝ ʜʦ-
ʢʫʤʝʥʪʳ:  

1. ʟʘʷʚʣʝʥʠʝ ʥʘ ʦʪʢʨʳʪʠʝ ʩʯʝʪʘ; 
2. ʢʦʧʠʶ ʩʚʠʜʝʪʝʣʴʩʪʚʘ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ; 
3. ʢʦʧʠʶ ʩʚʠʜʝʪʝʣʴʩʪʚʘ ʦ ʧʦʩʪʘʥʦʚʢʝ ʥʘ ʫʯʝʪ ʚ ʥʘʣʦʛʦʚʦʤ ʦʨʛʘʥʝ; 
4. ʧʨʠʢʘʟ ʦ ʥʘʟʥʘʯʝʥʠʠ ʛʣʘʚʥʦʛʦ ʙʫʭʛʘʣʪʝʨʘ, ʝʩʣʠ ʜʘʥʥʦʝ ʜʦʣʞʥʦʩʪʥʦʝ ʣʠʮʦ ʙʫʜʝʪ ʠʤʝʪʴ ʧʨʘʚʦ 

ʧʦʜʧʠʩʠ ʧʣʘʪʝʞʥʳʭ ʜʦʢʫʤʝʥʪʦʚ; 
5. ʥʦʪʘʨʠʘʣʴʥʦ ʟʘʚʝʨʝʥʥʘʷ ʢʘʨʪʦʯʢʘ ʩ ʦʙʨʘʟʮʦʤ ʧʦʜʧʠʩʠ ʠ ʦʪʪʠʩʢʦʤ ʧʝʯʘʪʠ. 
ʈʘʩʯʝʪʥʳʡ ʩʯʝʪ ʷʚʣʷʝʪʩʷ ʢʦʧʠʝʡ ʣʠʮʝʚʦʛʦ ʩʯʝʪʘ, ʢʦʪʦʨʳʡ ʦʪʢʨʳʚʘʝʪʩʷ  ʙʘʥʢʦʤ ʜʣʷ ʢʦʥʢʨʝʪʥʦʛʦ 

ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ. ɺʩʝ ʦʧʝʨʘʮʠʠ ʧʦ ʨʘʩʯʝʪʥʳʤ ʩʯʝʪʘʤ ʦʬʦʨʤʣʷʶʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʇʦʣʦʞʝʥʠʝʤ 
ʎʝʥʪʨʦʙʘʥʢʘ ʈʦʩʩʠʠ çʆ ʙʝʟʥʘʣʠʯʥʳʭ ʨʘʩʯʝʪʘʭ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè.  ɼʣʷ ʦʬʦʨʤʣʝʥʠʷ ʵʪʠʭ ʦʧʝ-
ʨʘʮʠʡ ʜʦʢʫʤʝʥʪʘʣʴʥʦ ʨʘʟʨʘʙʦʪʘʥʳ ʩʣʝʜʫʶʱʠʝ ʨʘʩʯʝʪʥʳʝ ʜʦʢʫʤʝʥʪʳ: ʧʣʘʪʝʞʥʳʝ ʧʦʨʫʯʝʥʠʷ, ʧʣʘʪʝʞ-
ʥʳʝ ʪʨʝʙʦʚʘʥʠʷ, ʯʝʢʠ,  ʠʥʢʘʩʩʦʚʳʝ ʧʦʨʫʯʝʥʠʷ ʠ ʧʨʦʯʠʝ. ɺʩʝ ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʨʘʩʯʝʪʥʳʝ ʜʦʢʫʤʝʥʪʳ 
ʜʝʡʩʪʚʠʪʝʣʴʥʳ ʢ ʧʨʝʜʲʷʚʣʝʥʠʶ ʚ ʙʘʥʢ ʚ ʪʝʯʝʥʠʝ ʜʝʩʷʪʠ ʨʘʙʦʯʠʭ ʜʥʝʡ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ  ʜʥʷ ʠʭ ʚʳʧʠʩ-
ʢʠ.[3] 

ʇʨʠ ʥʘʣʠʯʠʠ ʥʘ ʩʯʝʪʝ ʩʫʤʤʳ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʢʦʪʦʨʘʷ ʜʦʩʪʘʪʦʯʥʘ ʜʣʷ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʪʨʝʙʦ-
ʚʘʥʠʡ, ʢʦʪʦʨʳʝ ʧʨʝʜʲʷʚʣʷʶʪʩʷ ʢ ʩʯʝʪʫ, ʜʘʥʥʳʝ ʩʨʝʜʩʪʚʘ ʩʧʠʩʳʚʘʶʪʩʷ ʩʦ ʩʯʝʪʘ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʧʦʨʷʜʢʝ 
ʧʦʩʪʫʧʣʝʥʠʷ ʪʨʝʙʦʚʘʥʠʷ ʢʣʠʝʥʪʘ ʠʣʠ ʠʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʥʘ ʩʧʠʩʘʥʠʝ.  

ɼʣʷ ʫʯʝʪʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʨʘʩʯʝʪʥʦʤ ʩʯʝʪʝ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʝʜʥʘʟʥʘʯʘʝʪʩʷ ʩʯʝʪ 51 
çʈʘʩʯʝʪʥʳʝ ʩʯʝʪʘè, ʢʦʪʦʨʳʡ ʷʚʣʷʝʪʩʷ ʘʢʪʠʚʥʳʤ. ʇʦ ʜʝʙʝʪʫ ʩʯʝʪʘ 51 çʈʘʩʯʝʪʥʳʝ ʩʯʝʪʘè ʦʪʨʘʞʘʝʪʩʷ 
ʧʦʩʪʫʧʣʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʨʘʩʯʝʪʥʳʡ ʩʯʝʪ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʧʦ ʢʨʝʜʠʪʫ ʩʯʝʪʘ 51 çʈʘʩʯʝʪʥʳʝ 
ʩʯʝʪʘè ʦʪʨʘʞʘʝʪʩʷ ʩʧʠʩʘʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʩ ʨʘʩʯʝʪʥʳʭ ʩʯʝʪʦʚ ʦʨʛʘʥʠʟʘʮʠʠ. ʉʫʤʤʳ ʜʝʥʝʞʥʳʭ 
ʩʨʝʜʩʪʚ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʦʰʠʙʦʯʥʦ ʦʪʥʝʩʝʥʥʳʝ ʚ ʜʝʙʝʪ ʠʣʠ ʢʨʝʜʠʪ ʨʘʩʯʝʪʥʦʛʦ ʩʯʝʪʘ ʠ ʙʳʣʠ ʦʙʥʘʨʫʞʝʥʳ 
ʧʨʠ ʩʚʝʨʢʝ ʚʳʧʠʩʦʢ ʙʘʥʢʘ, ʜʦʣʞʥʳ ʙʳʪʴ ʦʪʨʘʞʝʥʳ ʥʘ ʩʯʝʪʝ 76 çʈʘʩʯʝʪʳ ʩ ʨʘʟʥʳʤʠ ʜʝʙʠʪʦʨʘʤʠ ʠ ʢʨʝ-
ʜʠʪʦʨʘʤʠè. ɸʥʘʣʠʪʠʯʝʩʢʠʡ ʫʯʝʪ ʧʦ ʩʯʝʪʫ 51 çʈʘʩʯʝʪʥʳʝ ʩʯʝʪʘè  ʜʦʣʞʝʥ ʚʝʩʪʠʩʴ ʧʦ ʢʘʞʜʦʤʫ ʨʘʩʯʝʪʥʦ-
ʤʫ ʩʯʝʪʫ ʚ ʦʪʜʝʣʴʥʦʩʪʠ. 

ʅʘ ʦʩʥʦʚʝ ʚʳʰʝ ʠʟʣʦʞʝʥʥʳʭ ʜʘʥʥʳʭ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʤʘʣʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʤʦʛʫʪ 
ʚʝʩʪʠ ʫʧʨʦʱʝʥʥʳʡ ʫʯʝʪ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʪ.ʝ. ʠʩʧʦʣʴʟʦʚʘʪʴ ʪʦʣʴʢʦ ʩʯʝʪʘ 50 ʠ 51. ɺʩʝ ʦʧʝʨʘʮʠʠ ʩʚʷ-
ʟʘʥʥʳʝ ʩ ʜʚʠʞʝʥʠʝʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʜʦʣʞʥʳ ʦʬʦʨʤʣʷʪʴʩʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ ʜʦʢʫʤʝʥʪʘʤʠ. 
 

ʊʨʡʪʧʣ ʤʡʫʞʩʙʫʬʩʴ 
 

1. ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 06.12.2011 ˉ 402-ʌɿ (ʨʝʜ. ʦʪ 23.05.2016) çʆ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝè 
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ʉʪʫʜʝʥʪ 
 ʅʀʋ çʄʦʩʢʦʚʩʢʠʡ ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʉʪʨʦʠʪʝʣʴʥʳʡ ʋʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʘ ʜʠʥʘʤʠʢʘ ʠʥʚʝʩʪʠʮʠʡ ʚ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ ʠ ʜʠʥʘʤʠʢʘ ʚʚʦʜʘ ʞʠʣʴʷ ʚ 
ʛʦʨʦʜʝ ʊʫʣʘ. ɺʳʷʚʣʝʥʦ, ʯʪʦ ʢʦʤʧʣʝʢʩʥʘʷ ʞʠʣʠʱʥʘʷ ʟʘʩʪʨʦʡʢʘ ʚʣʠʷʝʪ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʧʨʠʚʣʝʢʘ-
ʪʝʣʴʥʦʩʪʴ ʨʝʛʠʦʥʘ. ʇʨʝʜʣʦʞʝʥʘ ʩʠʩʪʝʤʘ ʢʦʤʙʠʥʠʨʦʚʘʥʠʷ ʧʨʦʛʥʦʟʦʚ, ʢʦʪʦʨʘʷ ʧʦʟʚʦʣʷʝʪ ʧʦʚʳʩʠʪʴ ʪʦʯ-
ʥʦʩʪʴ, ʥʘʜʝʞʥʦʩʪʴ, ʚʳʷʚʠʪʴ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʴ ʢ ʠʟʤʝʥʝʥʠʷʤ ʠ ʫʤʝʥʴʰʠʪʴ ʦʰʠʙʢʠ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʞʠʣʠʱʥʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦʝʢʪʳ, ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʨʠʚʣʝʢʘ-
ʪʝʣʴʥʦʩʪʴ, çʢʘʨʪʘ ʥʘʙʣʶʜʝʥʠʡè. 
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Abstract: analyzed the dynamics of investments in fixed capital and the dynamics of housing construction in 
the city of Tula. It is revealed that the integrated housing development impact on the investment attractiveness 
of the region. The proposed system of combining forecasts, which allows increasing the accuracy, reliability, to 
determine the sensitivity to changes and reduce prediction error. 
Keywords: housing construction, investment projects, investment attractiveness, "map of observations". 

 
ɿʘ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʳʥʢʝ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʜʦʚʦʣʴʥʦ ʩʠʣʴʥʦ ʟʘʢʨʝʧʠ-

ʣʠʩʴ ʦʩʥʦʚʥʳʝ ʟʘʩʪʨʦʡʱʠʢʠ, ʟʘʥʷʚ ʢʘʞʜʳʡ ʩʚʦʠ ʧʦʟʠʮʠʠ: çʵʢʦʥʦʤè, çʵʢʦʥʦʤ-ʢʦʤʬʦʨʪè, çʙʠʟʥʝʩè ʠ 
çʵʣʠʪè. ɺ 2011ï2016 ʛʛ. ʞʠʣʠʱʥʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʦʨʠʝʥʪʠʨʦʚʘʣʦʩʴ ʥʘ ʧʦʪʨʝʙʠʪʝʣʷ ʠ ʬʦʨʤʠʨʦʚʘʣʦ 
ʧʨʝʜʣʦʞʝʥʠʷ ʩ ʫʯʝʪʦʤ ʠʥʚʝʩʪʦʨʩʢʦʛʦ ʩʧʨʦʩʘ. ɺ ʧʨʝʜʳʜʫʱʠʝ ʛʦʜʳ ʟʘʩʪʨʦʡʱʠʢʠ ʨʘʟʨʘʙʘʪʳʚʘʣʠ ʧʨʦ-
ʛʨʘʤʤʳ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠʩʭʦʜʷ ʠʟ ʠʥʚʝʩʪʦʨʩʢʦʛʦ ʩʧʨʦʩʘ ʠ ʜʦʣʛʦʩʨʦʯʥʳʭ ʧʨʦʛʥʦʟʦʚ ʨʘʟʚʠʪʠʷ ʧʝʨʚʠʯʥʦʛʦ 
ʨʳʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʧʨʦʛʥʦʟʦʚ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ, ʈʦʩʩʪʘʪʘ. ʅʦ ʩʭʝʤʘ ʬʦʨʤʠʨʦʚʘʥʠʷ ʧʨʦʛʥʦʟʥʳʭ 
ʦʙʲʝʤʦʚ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʦʢʘʟʘʣʘʩʴ ʥʝʵʬʬʝʢʪʠʚʥʦʡ: ʦʥʘ ʥʝ ʧʦʟʚʦʣʷʝʪ ʚ ʜʦʣʛʦʩʨʦʯʥʦʤ ʧʝʨʠʦʜʝ ʬʦʨʤʠ-
ʨʦʚʘʪʴ ʟʘʪʨʘʪʳ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʟʘʢʨʝʧʣʷʪʴ ʪʝ ʠʣʠ ʠʥʳʝ ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʘ ʢʘʞʜʳʤ ʚʦʟ-
ʚʦʜʠʤʳʤ ʦʙʲʝʢʪʦʤ, ʩ ʜʦʩʪʘʪʦʯʥʦʡ ʪʦʯʥʦʩʪʴʶ ʦʧʨʝʜʝʣʷʪʴ ʠʥʚʝʩʪʦʨʩʢʠʡ ʩʝʛʤʝʥʪ. 

ʇʨʦʙʣʝʤʘʤ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʩʪʨʦʠʪʝʣʴʥʦʛʦ ʙʠʟʥʝʩʘ ʧʦʩʚʷʱʝʥʦ ʥʝʤʘʣʦ ʨʘʙʦʪ (ʩʤ., ʥʘʧʨ.: [1ï4]). 



 

 

 

ʅʝʢʦʪʦʨʳʝ, ʦʩʥʦʚʥʳʝ ʜʣʷ ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚʦʧʨʦʩʳ ʢʦʤʧʣʝʢʩʥʦʛʦ ʦʩʚʦʝʥʠʷ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ 
ʧʦʜ ʞʠʣʠʱʥʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʨʘʩʩʤʦʪʨʝʥʳ ɺ.ʖ. ʃʝʥʴʰʠʥʳʤ ʠ ʉ.ɸ. ʉʦʢʦʣʦʚʳʤ [5]. 

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʦʢʦʣʦ 68 % ʩʪʨʦʠʪʝʣʴʥʳʭ ʢʦʤʧʘʥʠʡïʟʘʢʘʟʯʠʢʦʚ ʦʮʝʥʠʚʘʶʪ ʩʠʪʫʘʮʠʶ ʚ ʞʠ-
ʣʠʱʥʦʤ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʊʫʣʴʩʢʦʡ ʦʙʣʘʩʪʠ ʢʘʢ ʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʫʶ, ʚ ʞʠʣʳʭ ʜʦʤʘʭ, ʚʚʝʜʝʥʥʳʭ ʚ ʨʝʛʠ-
ʦʥʝ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʟʘ ʧʝʨʠʦʜ 2011ï2016 ʛʛ.. ʉʪʘʣʦ ʙʳʪʴ, ʫ ʟʘʩʪʨʦʡʱʠʢʦʚ ʧʦʷʚʣʷʶʪʩʷ ʥʝʧʨʝʜʚʠʜʝʥʥʳʝ 
ʨʘʩʭʦʜʳ ʧʦ ʩʦʜʝʨʞʘʥʠʶ ʵʪʠʭ ʦʙʲʝʢʪʦʚ; ʨʘʩʭʦʜʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʦʧʣʘʪʦʡ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ ʧʦ ʙʘʥʢʦʚ-
ʩʢʠʤ ʢʨʝʜʠʪʘʤ, ʧʦʣʫʯʝʥʥʳʤ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ; ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʚʦʟʥʠʢʘʝʪ ʥʝʜʦʩʪʘʪʦʢ ʦʙʦʨʦʪʥʳʭ 
ʩʨʝʜʩʪʚ. ʆʪʩʫʪʩʪʚʠʝ ʩʧʨʦʩʘ, ʥʘʣʠʯʠʝ ʦʪʣʦʞʝʥʥʦʛʦ ʩʧʨʦʩʘ ʥʘ ʛʦʪʦʚʦʝ ʠ ʩʪʨʦʷʱʝʝʩʷ ʞʠʣʴʝ ʧʨʠʚʦʜʠʪ ʢ 
ʨʘʩʪʷʛʠʚʘʥʠʶ ʚʦ ʚʨʝʤʝʥʠ ʨʝʘʣʠʟʘʮʠʠ ʧʦʨʪʬʝʣʷ ʧʨʦʝʢʪʦʚ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ. 

ʈʝʘʣʠʟʘʮʠʷ ʧʨʦʝʢʪʦʚ ʢʦʤʧʣʝʢʩʥʦʡ ʞʠʣʦʡ ʟʘʩʪʨʦʡʢʠ ʧʦʚʳʰʘʝʪ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʨʝʛʠʦʥʘ ʚ 
ʧʣʘʥʝ ʚʦʟʤʦʞʥʦʩʪʠ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ, ʚʝʜʝʥʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʨʘʟʚʠʪʠʷ ʨʳʥʦʯʥʦʡ 
ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ ʦʙʝʩʧʝʯʠʚʘʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʡ ʧʨʠʪʦʢ ʠʥʚʝʩʪʠʮʠʡ [6]. ɺʩʝ ʵʪʦ ʦʙʫʩʣʦʚʣʠʚʘʝʪ ʚʘʞ-
ʥʦʩʪʴ ʧʨʦʙʣʝʤʳ. 

ʇʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ ʦ ʥʘʯʘʣʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʟʘʢʘʟʯʠʢʦʤ ʜʦʣʞʥʦ ʦʩʥʦʚʳʚʘʪʴʩʷ ʥʘ ʪʱʘʪʝʣʴʥʦʤ ʠ 
ʚʩʝʩʪʦʨʦʥʥʝʤ ʘʥʘʣʠʟʝ ʧʨʦʝʢʪʥʳʭ ʜʘʥʥʳʭ ʩ ʫʯʝʪʦʤ ʚʥʫʪʨʝʥʥʠʭ, ʚʥʝʰʥʠʭ ʧʨʦʛʥʦʟʦʚ, ʟʘʚʠʩʷʱʠʭ ʦʪ ʨʘʟ-
ʣʠʯʥʳʭ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʭ ʬʘʢʪʦʨʦʚ. ʇʨʦʮʝʩʩ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʥʘʯʠʥʘʝʪʩʷ ʩ ʢʦʤʧʣʝʢʪʦʚʘʥʠʷ 
ʨʝʩʫʨʩʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʦʝʢʪʘ, ʩʦʩʪʘʚʣʷʶʱʝʛʦ ʝʛʦ ʦʩʥʦʚʥʦʡ ʧʦʪʝʥʮʠʘʣ, ʠ ʧʨʦʛʨʘʤʤʳ ʧʨʝʦʜʦʣʝʥʠʷ 
ʨʠʩʢʦʚ, ʩʦʟʜʘʚʘʝʤʳʭ ʚʥʝʰʥʠʤ ʦʢʨʫʞʝʥʠʝʤ [7]. 

ʇʦʩʢʦʣʴʢʫ ʞʠʣʠʱʥʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ï ʜʣʠʪʝʣʴʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʨʦʮʝʩʩ ʩʦ ʩʨʝʜʥʠʤ ʧʦ ʊʫʣʴ-
ʩʢʦʡ ʦʙʣʘʩʪʠ ʩʨʦʢʦʤ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʚʳʩʦʪʥʳʭ ʦʙʲʝʢʪʦʚ ʥʝ ʤʝʥʝʝ ʜʚʫʭ ʣʝʪ, ʩ ʚʳʩʦʢʦʡ ʤʘʪʝʨʠʘʣʦʝʤʢʦ-
ʩʪʴʶ, ʪʦ ʧʨʠ ʦʮʝʥʢʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʝʢʪʦʚ ʧʝʨʠʦʜ ʠʭ ʨʝʘʣʠʟʘʮʠʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʨʘʟʙʠʚʘʪʴ ʧʦ ʤʝ-
ʩʷʮʘʤ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʚʟʷʚ ʟʘ ʦʩʥʦʚʫ ʢʘʣʝʥʜʘʨʥʳʡ ʧʣʘʥ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʜʦʤʘ ʠʣʠ ʦʯʝʨʝʜʠ. ɼʣʷ ʧʝʨʚʦʛʦ 
ʛʦʜʘ ʧʨʦʝʢʪʘ ʧʨʦʛʥʦʟ ʬʦʨʤʠʨʫʝʪʩʷ ʠʩʭʦʜʷ ʠʟ ʪʝʢʫʱʝʡ ʩʠʪʫʘʮʠʠ ʩ ʢʦʨʨʝʢʪʠʨʦʚʢʦʡ ʥʘ ʥʝʦʧʨʝʜʝʣʝʥ-
ʥʦʩʪʴ, ʘ ʜʣʷ ʧʦʩʣʝʜʫʶʱʠʭ ʣʝʪ ï ʧʦ ʜʘʥʥʳʤ ʧʝʨʠʦʜʦʚ ʨʝʮʝʩʩʠʠ. 

ɼʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʢʘʯʝʩʪʚʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʧʨʠʥʠʤʘʝʪʩʷ 
ʢʦʥʮʝʧʮʠʷ ʢʦʤʧʣʝʢʩʥʦʡ ʟʘʩʪʨʦʡʢʠ, ʨʝʘʣʠʟʫʝʤʦʡ ʥʘ ʦʙʰʠʨʥʳʭ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʘʭ. ʇʦʩʢʦʣʴʢʫ ʚ ʮʝʥ-
ʪʨʘʣʴʥʦʡ ʯʘʩʪʠ ʛʦʨʦʜʘ ʩʚʦʙʦʜʥʳʭ ʧʣʦʱʘʜʦʢ ʧʦʜ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʥʝʪ, ʟʘʩʪʨʦʡʱʠʢʠ ʧʝʨʝʥʦʩʷʪ ʩʚʦʠ ʧʨʦ-
ʝʢʪʳ ʚ ʫʜʘʣʝʥʥʳʝ ʨʘʡʦʥʳ. ʊʘʢʦʝ ʨʝʰʝʥʠʝ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʚʦʟʚʦʜʠʪʴ ʦʙʲʝʢʪʳ, ʦʪʚʝʯʘʶʱʠʝ ʫʩʣʦʚʠ-
ʷʤ ʢʦʤʬʦʨʪʥʦʛʦ ʧʨʦʞʠʚʘʥʠʷ ʠ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʥʘʜʝʞʥʦʩʪʠ, ʥʦ ʫʚʦʜʠʪ ʟʘʢʘʟʯʠʢʦʚ ʦʪ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤ 
ʚʝʪʭʦʛʦ ʠ ʘʚʘʨʠʡʥʦʛʦ ʞʠʣʴʷ, ʨʘʩʧʦʣʦʞʝʥʥʦʛʦ ʚ ʠʩʪʦʨʠʯʝʩʢʦʡ ʯʘʩʪʠ ʛʦʨʦʜʘ. 

ɿʘʩʣʫʞʝʥʥʳʡ ʜʝʷʪʝʣʴ ʥʘʫʢʠ ʈʌ ɺ.ɺ. ɹʫʟʳʨʝʚ ʦʪʤʝʯʘʝʪ, ʯʪʦ ʧʦʩʪʨʦʝʥʠʝ ʨʳʥʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚ 
ʈʦʩʩʠʠ ʩʧʦʩʦʙʩʪʚʦʚʘʣʦ ʫʩʣʦʞʥʝʥʠʶ ʠ ʚʠʜʦʠʟʤʝʥʝʥʠʶ ʩʪʨʫʢʪʫʨʳ ʧʦʪʨʝʙʥʦʩʪʝʡ ʚ ʞʠʣʴʝ ʠ ʧʦʚʳʰʝʥʠʶ 
ʪʨʝʙʦʚʘʥʠʡ ʢ ʝʛʦ ʢʘʯʝʩʪʚʫ, ʧʨʠʯʝʤ ʚʘʞʥʳ ʪʝʧʝʨʴ ʥʝ ʪʦʣʴʢʦ ʫʨʦʚʝʥʴ ʫʜʦʙʩʪʚ ʩʘʤʦʛʦ ʞʠʣʠʱʘ, ʝʛʦ ʩʦʦʪ-
ʚʝʪʩʪʚʠʝ ʤʠʨʦʚʳʤ ʩʪʘʥʜʘʨʪʘʤ, ʥʦ ʠ ʩʪʝʧʝʥʴ ʨʘʟʚʠʪʦʩʪʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʩʦʮʠʘʣʴʥʦʡ ʠ ʵʢʦʣʦʛʠʯʝʩʢʦʡ 
ʩʨʝʜʳ, ʙʝʟʦʧʘʩʥʦʩʪʠ [8, ʩ. 77]. 

ʆʮʝʥʢʘ ʢʦʥʢʫʨʝʥʪʦʚ ʧʨʦʚʦʜʠʪʩʷ ʥʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ ʪʝʢʫʱʠʭ ʜʘʥʥʳʭ ʧʦ ʧʨʦʝʢʪʘʤ ʟʘʩʪʨʦʡʢʠ ʣʠʙʦ 
ʦʙʲʝʢʪʦʚ ï ʘʥʘʣʦʛʦʚ ʢʦʥʢʨʝʪʥʦʛʦ ʨʳʥʦʯʥʦʛʦ ʩʝʛʤʝʥʪʘ. 

ɺ ʢʦʥʪʨʦʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʷʭ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ: 
ï ʩʨʦʢʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʤʝʩ.; 
ï ʧʣʦʱʘʜʴ ʟʘʩʪʨʦʡʢʠ, ʛʘ; 
ï ʧʣʘʥʠʨʫʝʤʳʡ ʚʚʦʜ ʞʠʣʴʷ, ʪʳʩ. ʤ2; 
ï ʯʠʩʣʝʥʥʦʩʪʴ ʞʠʪʝʣʝʡ, ʯʝʣ.; 
ï ʘʨʭʠʪʝʢʪʫʨʥʦ-ʢʦʥʩʪʨʫʢʪʠʚʥʳʝ ʠ ʘʨʭʠʪʝʢʪʫʨʥʦ-ʧʣʘʥʠʨʦʚʦʯʥʳʝ ʨʝʰʝʥʠʷ; 
ï ɻ ʪʘʞʥʦʩʪʴ; 
ï ʧʣʦʱʘʜʴ ʨʝʢʨʝʘʮʠʦʥʥʦʡ ʟʦʥʳ (ʚʩʝʛʦ, ʪʳʩ. ʤ2; ʥʘ ʦʜʥʦʛʦ ʞʠʪʝʣʷ, ʤ2); 
ï ʧʘʨʢʦʚʦʯʥʘʷ ʟʦʥʘ, ʤʘʰ.-ʤʝʩʪ; 
ïʦʨʛʘʥʠʟʘʮʠʷ ʚʥʫʪʨʝʥʥʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ (ʙʣʘʛʦʫʩʪʨʦʡʩʪʚʦ ʫʣʠʮ, ʥʘʣʠʯʠʝ ʤʘʣʳʭ ʘʨʭʠʪʝʢʪʫʨʥʳʭ 

ʬʦʨʤ); 
ï ʩʠʩʪʝʤʳ ʚʦʜʦʩʥʘʙʞʝʥʠʷ, ʦʪʦʧʣʝʥʠʷ; 
ïʥʘʣʠʯʠʝ ʠ ʢʦʣʠʯʝʩʪʚʦ ʜʦʰʢʦʣʴʥʳʭ ʠ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʯʨʝʞʜʝʥʠʡ, ʯʠʩʣʦ ʤʝʩʪ; 



 

 

 

ï ʙʣʠʟʦʩʪʴ ʩʧʦʨʪʠʚʥʦʛʦ ʢʦʤʧʣʝʢʩʘ, ʯʝʣ./ʩʤʝʥʫ; 
ï ʥʘʣʠʯʠʝ ʧʨʠʦʙʲʝʢʪʥʳʭ ʩʧʦʨʪʠʚʥʳʭ ʧʣʦʱʘʜʦʢ; 
ï ʥʘʣʠʯʠʝ ʦʙʲʝʢʪʦʚ ʢʦʤʤʫʥʘʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ; 
ï ʤʦʱʥʦʩʪʴ ʫʯʨʝʞʜʝʥʠʡ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ, ʯʠʩʣʦ ʧʦʩʝʱʝʥʠʡ; 
ï ʙʣʠʟʦʩʪʴ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ; 
ï ʪʨʘʥʩʧʦʨʪʥʘʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ; 
ï ʩʪʦʠʤʦʩʪʴ ʠ ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʪʳʩ. ʨʫʙ.; 
ï ʩʪʦʠʤʦʩʪʴ ʧʨʦʜʘʞʠ 1 ʤ2 ʞʠʣʴʷ, ʪʳʩ. ʨʫʙ.; 
ï ʩʭʝʤʳ ʦʧʣʘʪʳ ʞʠʣʴʷ; 
ï ʫʩʣʦʚʠʷ ʠʧʦʪʝʯʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʢʦʣʠʯʝʩʪʚʦ ʙʘʥʢʦʚ-ʧʘʨʪʥʝʨʦʚ; 
ï ʩʭʝʤʳ ʧʨʦʜʚʠʞʝʥʠʷ ʧʨʦʝʢʪʘ. 
ʉʫʱʝʩʪʚʫʶʪ ʨʘʟʥʦʦʙʨʘʟʥʳʝ ʤʝʪʦʜʠʢʠ ʦʧʨʝʜʝʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʩʪʨʦʠ-

ʪʝʣʴʥʳʭ ʧʨʦʝʢʪʦʚ, ʥʦ ʚ ʨʝʘʣʴʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʠʤʠ ʜʦʩʪʘʪʦʯʥʦ ʧʨʦʙʣʝʤʘ-
ʪʠʯʥʦ, ʧʦʩʢʦʣʴʢʫ ʫ ʢʘʞʜʦʛʦ ʦʙʲʝʢʪʘ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʬʠʥʘʥʩʦʚʳʝ, ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ, ʦʨʛʘʥʠʟʘʮʠʦʥ-
ʥʳʝ, ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʝ, ʤʘʨʢʝʪʠʥʛʦʚʳʝ, ʵʢʦʣʦʛʠʯʝʩʢʠʝ, ʧʨʘʚʦʚʳʝ, ʨʠʩʢʦʚʳʝ ʠ ʧʨʦʯʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ. ʂ 
ʩʦʞʘʣʝʥʠʶ, ʜʘʞʝ ʚʳʩʪʨʦʝʥʥʳʡ ʤʝʭʘʥʠʟʤ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʧʝʨʠʦʜʠʯʝʩʢʠ 
ʜʘʝʪ ʩʙʦʠ, ʫʚʝʣʠʯʠʚʘʷ ʨʠʩʢʦʚʳʡ ʫʨʦʚʝʥʴ ʧʨʦʝʢʪʘ. ʇʦʜʦʙʨʘʪʴ ʜʝʡʩʪʚʝʥʥʳʝ ʤʝʭʘʥʠʟʤʳ ʩʥʠʞʝʥʠʷ ʨʠʩ-
ʢʦʚ ʧʨʦʝʢʪʘ ʧʨʠʟʚʘʥ ʘʥʘʣʠʟ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʠ. ʆʥ ʜʦʣʞʝʥ ʧʨʦʚʦʜʠʪʴʩʷ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʫʨʦʚʥʷ ʚʣʠʷ-
ʥʠʷ ʨʘʟʣʠʯʥʳʭ ʬʘʢʪʦʨʦʚ ʥʘ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʧʨʦʝʢʪʘ. ɺ ʙʦʣʴʰʠʥʩʪʚʝ ʩʪʨʦʠʪʝʣʴʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ 
ʚ ʢʘʯʝʩʪʚʝ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʦʡ ʦʩʥʦʚʳ ʜʣʷ ʦʮʝʥʢʠ ʨʠʩʢʦʚ ʠʩʧʦʣʴʟʫʶʪ ʩʭʝʤʫ ʀ.ɺ. ʃʠʧʩʠʮʘ [9, ʩ. 267]. ʅʘ 
ʧʨʝʜʧʨʦʝʢʪʥʦʡ ʩʪʘʜʠʠ ʢʘʞʜʦʛʦ ʧʨʦʝʢʪʘ ʬʦʨʤʠʨʫʝʪʩʷ ʧʝʨʝʯʝʥʴ ʦʞʠʜʘʝʤʳʭ ʨʠʩʢʦʚ ʠ ʚ ʭʦʜʝ ʧʨʦʝʢʪʠʨʦ-
ʚʘʥʠʷ ʦʮʝʥʠʚʘʝʪʩʷ ʚʝʨʦʷʪʥʦʩʪʴ ʧʨʦʷʚʣʝʥʠʷ ʢʘʞʜʦʛʦ ʨʠʩʢʘ ʠ ʩʪʝʧʝʥʴ ʝʛʦ ʚʦʟʤʦʞʥʦʛʦ ʚʣʠʷʥʠʷ ʥʘ ʩʪʦʠ-
ʤʦʩʪʥʳʝ ʠ ʢʘʯʝʩʪʚʝʥʥʳʝ ʧʘʨʘʤʝʪʨʳ ʦʙʲʝʢʪʘ ʩʪʨʦʠʪʝʣʴʩʪʚʘ. ʅʦ ʦʪʩʫʪʩʪʚʠʝ ʩʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʛʦ ʧʦʜʭʦ-
ʜʘ ʢ ʢʦʥʪʨʦʣʶ ʟʘ ʭʦʜʦʤ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʧʨʠʚʦʜʠʪ ʢ ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʬʠʥʘʥʩʦʚʳʭ ʨʠʩʢʦʚ. ɼʣʷ ʧʦʩʪʦʷʥʥʦʛʦ 
ʥʘʙʣʶʜʝʥʠʷ ʟʘ ʨʠʩʢʘʤʠ ʤʦʞʥʦ ʧʨʝʜʣʦʞʠʪʴ çʢʘʨʪʫ ʥʘʙʣʶʜʝʥʠʡè. ʆʥʘ ʜʦʣʞʥʘ ʦʪʨʘʞʘʪʴ ʠʥʬʦʨʤʘʮʠʶ 
ʩʣʝʜʫʶʱʝʛʦ ʭʘʨʘʢʪʝʨʘ: 

ï ʚʠʜ ʨʠʩʢʘ; 
ïʫʩʣʦʚʠʷ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʫʛʨʦʟʳ: ʧʣʘʥʦʚʳʝ ʫʩʣʦʚʠʷ ʩʪʨʦʠʪʝʣʴʩʪʚʘ (ʢʘʞʜʦʡ ʨʘʙʦʪʳ), ʦʪʢʣʦʥʝʥʠʷ 

ʦʪ ʧʣʘʥʦʚʳʭ ʫʩʣʦʚʠʡ ʨʘʙʦʪʳ, ʜʦʧʫʩʪʠʤʳʝ ʦʪʢʣʦʥʝʥʠʷ ʫʩʣʦʚʠʡ ʨʘʙʦʪʳ; 
ïʦʮʝʥʢʘ ʙʘʟʦʚʦʛʦ ʨʠʩʢʘ ʨʘʙʦʪʳ: ʩʝʨʴʝʟʥʦʩʪʴ ʧʦʩʣʝʜʩʪʚʠʡ ʨʝʘʣʠʟʘʮʠʠ ʦʧʘʩʥʦʩʪʠ, ʚʝʨʦʷʪʥʦʩʪʴ ʝʝ 

ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʠʩʪʦʯʥʠʢ ʫʛʨʦʟʳ, ʠʪʦʛʦʚʳʡ ʫʨʦʚʝʥʴ ʨʠʩʢʘ; 
ï ʢʘʪʝʛʦʨʠʷ ʫʛʨʦʟʳ; 
ï ʦʮʝʥʢʘ ʦʩʪʘʪʦʯʥʦʛʦ ʨʠʩʢʘ ʧʦ ʧʦʢʘʟʘʪʝʣʷʤ ʜʣʷ ʙʘʟʦʚʦʛʦ ʨʠʩʢʘ. 
ɺ ʢʘʯʝʩʪʚʝ ʠʥʪʝʛʨʘʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʧʨʦʝʢʪʘ, ʠʩ-

ʧʦʣʴʟʫʶʪʩʷ ʦʙʱʝʧʨʠʥʷʪʳʝ ʜʠʥʘʤʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ: ʚʥʫʪʨʝʥʥʷʷ ʥʦʨʤʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ, ʯʠʩʪʘʷ ʧʨʠ-
ʚʝʜʝʥʥʘʷ ʚʝʣʠʯʠʥʘ ʜʦʭʦʜʘ, ʠʥʜʝʢʩ ʧʨʠʙʳʣʴʥʦʩʪʠ, ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʡ ʩʨʦʢ ʦʢʫʧʘʝʤʦʩʪʠ, ʙʶʜʞʝʪʥʘʷ 
ʵʬʬʝʢʪʠʚʥʦʩʪʴ, ʩʦʮʠʘʣʴʥʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ. 

ʅʘ ʩʪʘʜʠʷʭ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ ʠ ʚʭʦʜʘ ʚ ʧʨʦʝʢʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʤʦʞʥʦ ʦʮʝʥʠʚʘʪʴ ʧʦ ʤʝʪʦʜʠʢʝ ʅ.ɺ. 
ʉʤʠʨʥʦʚʦʡ ï ʯʝʨʝʟ ʦʪʥʦʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʧʨʦʝʢʪʘ ʟʘʩʪʨʦʡʢʠ ʢ ʨʳʥʦʯʥʦʡ ʩʪʦʠ-
ʤʦʩʪʠ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ, ʥʘ ʢʦʪʦʨʦʤ ʧʣʘʥʠʨʫʝʪʩʷ ʢʦʤʧʣʝʢʩʥʘʷ ʟʘʩʪʨʦʡʢʘ [10]. 

ɼʣʷ ʢʦʥʪʨʦʣʷ ʟʘ ʭʦʜʦʤ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʦʚ ʚ ʩʬʝʨʝ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʤʦʥʠʪʦʨʠʥʛʘ, 
ʘʥʘʣʠʟʘ ʠ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʨʝʰʝʥʠʡ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʩʦʙʣʶʜʘʪʴ ʠʭ çʩʪʘʜʠʡʥʦʩʪʴè: ʧʨʦʝʢʪʥʘʷ ʩʪʘʜʠʷ, ʩʪʘ-
ʜʠʷ ʨʝʘʣʠʟʘʮʠʠ, ʩʪʘʜʠʷ ʚʭʦʜʘ ʚ ʧʨʦʝʢʪ, ʩʪʘʜʠʷ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʩʪʘʜʠʷ ʨʘʟʨʝʰʝʥʠʷ ʥʘ ʚʚʦʜ ʚ ʵʢʩʧʣʫʘ-
ʪʘʮʠʶ. ʇʝʨʝʭʦʜʷ ʦʪ ʦʜʥʦʛʦ ʵʪʘʧʘ ʨʘʙʦʪ ʢʘʞʜʦʡ ʩʪʘʜʠʠ ʢ ʜʨʫʛʦʤʫ, ʚʘʞʥʦ ʩʬʦʨʤʠʨʦʚʘʪʴ ʛʠʙʢʠʡ ʤʝʪʦʜ 
ʤʥʦʛʦʚʘʨʠʘʥʪʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʨʝʘʣʠʟʘʮʠʝʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦ-ʩʪʨʦʠʪʝʣʴʥʦʛʦ ʧʨʦʝʢʪʘ. 

ɼʣʷ ʩʪʘʜʠʡ ʨʝʘʣʠʟʘʮʠʠ, ʚʭʦʜʘ ʚ ʧʨʦʝʢʪ, ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʭʘʨʘʢʪʝʨʥʳ ʘʥʘʣʠʟ ʠ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʨʘʟ-
ʨʘʙʦʪʘʥʥʦʡ ʧʨʦʛʥʦʟʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʤʦʜʝʣʠ, ʢʦʥʪʨʦʣʴ ʧʦʢʘʟʘʪʝʣʝʡ ʬʠʥʘʥʩʦʚʦʡ ʩʦʩʪʦʷʪʝʣʴʥʦʩʪʠ ʠ 
ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʧʨʦʝʢʪʘ. ʌʠʥʘʥʩʦʚʘʷ ʦʮʝʥʢʘ ʚ ʫʩʣʦʚʠʷʭ ʨʝʮʝʩʩʠʠ ʧʦʟʚʦʣʠʪ ʦʙʦʩʥʦʚʘʪʴ ʥʘʧʨʘʚʣʝʥʠʷ 
ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʩʚʝʨʩʪʘʥʥʦʛʦ ʧʨʦʛʥʦʟʘ ʜʦʭʦʜʦʚ ʠ ʟʘʪʨʘʪ. ɼʣʷ ʢʦʥʪʨʦʣʷ ʟʘ ʭʦʜʦʤ ʧʨʦʝʢʪʘ ʧʨʠ ʦʮʝʥʢʝ ʝʛʦ 
ʪʝʢʫʱʝʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʝʢʪʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʧʦʩʪʦʷʥʥʦ ʢʦʨʨʝʢʪʠʨʦʚʘʪʴ ʩ ʫʯʝʪʦʤ ʠʟ-



 

 

 

ʤʝʥʝʥʠʷ ʬʘʢʪʦʨʦʚ ʚʥʫʪʨʝʥʥʝʡ ʠ ʚʥʝʰʥʝʡ ʩʨʝʜʳ, ʧʨʦʚʦʜʷ ʧʘʨʘʤʝʪʨʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʠ 
ʧʨʦʝʢʪʘ ʠ ʨʘʟʨʘʙʘʪʳʚʘʷ ʩʮʝʥʘʨʠʠ ʝʛʦ ʨʝʘʣʠʟʘʮʠʠ. 

ɺʳʷʚʣʝʥʠʝ ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʭ ʬʘʢʪʦʨʦʚ ʧʦʟʚʦʣʠʪ ʦʧʨʝʜʝʣʠʪʴ ʥʘʧʨʘʚʣʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ, 
ʪʝʭʥʠʯʝʩʢʠʭ, ʘʨʭʠʪʝʢʪʫʨʥʦ-ʧʣʘʥʠʨʦʚʦʯʥʳʭ, ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ, ʩʪʨʫʢʪʫʨʥʳʭ ʠ ʠʥʳʭ ʠʟʤʝʥʝʥʠʡ. ʇʨʠʤʝʥʝ-
ʥʠʝ ʩʠʩʪʝʤʳ ʢʦʤʙʠʥʠʨʦʚʘʥʠʷ ʧʨʦʛʥʦʟʦʚ ʧʦʟʚʦʣʷʝʪ ʧʦʚʳʩʠʪʴ ʪʦʯʥʦʩʪʴ, ʥʘʜʝʞʥʦʩʪʴ, ʚʳʷʚʠʪʴ ʯʫʚʩʪʚʠ-
ʪʝʣʴʥʦʩʪʴ ʢ ʠʟʤʝʥʝʥʠʷʤ ʠ ʫʤʝʥʴʰʠʪʴ ʦʰʠʙʢʠ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ. ʇʦʣʫʯʘʝʤʳʝ ʚ ʨʝʟʫʣʴʪʘʪʝ ʦʮʝʥʢʠ ʠʥ-
ʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ ʨʝʟʫʣʴʪʘʪʳ ʜʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʜʩʪʨʘʠʚʘʪʴʩʷ ʧʦʜ ʤʝʥʷʶʱʠʝʩʷ ʚ ʭʦʜʝ ʨʝʘʣʠ-
ʟʘʮʠʠ ʧʨʦʝʢʪʘ ʢʦʤʧʣʝʢʩʥʦʡ ʟʘʩʪʨʦʡʢʠ ʫʩʣʦʚʠʷ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦ ʦʙʝʩʧʝʯʠʪʴ ʜʦʣʴʱʠʢʦʚ ʜʦʩʪʫʧʥʳʤ ʠ 
ʨʘʟʥʦʬʦʨʤʘʪʥʳʤ ʞʠʣʴʝʤ [11]. 

ʊʘʢʦʡ ʧʨʦʮʝʩʩ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʧʦʟʚʦʣʠʪ ʢʦʥ-
ʪʨʦʣʠʨʦʚʘʪʴ ʩʪʨʘʪʝʛʠʯʝʩʢʠʡ ʚʝʢʪʦʨ ʨʘʟʚʠʪʠʷ, ʦʧʨʝʜʝʣʷʪʴ ʦʩʥʦʚʥʳʝ ʬʘʢʪʦʨʳ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʠ 
ʦʙʝʩʧʝʯʠʚʘʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʢʘʞʜʦʡ ʦʯʝʨʝʜʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʚ ʧʨʦʝʢʪʝ ʢʦʤʧʣʝʢʩ-
ʥʦʡ ʟʘʩʪʨʦʡʢʠ. 
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ɹʦʦʧʫʙʯʡʸ: ʅʝʦʙʭʦʜʠʤʦʡ ʧʨʝʜʧʦʩʳʣʢʦʡ ʜʣʷ ʧʨʠʥʷʪʠʷ ʧʨʘʚʠʣʴʥʦʛʦ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʨʝʰʝʥʠʷ ʷʚʣʷʝʪ-
ʩʷ ʦʙʲʝʢʪʠʚʥʘʷ ʠ ʩʚʦʝʚʨʝʤʝʥʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʦ ʪʝʢʫʱʝʤ ʧʦʣʦʞʝʥʠʠ ʜʝʣ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʢʦʪʦʨʫʶ 
ʤʦʞʥʦ ʧʦʣʫʯʠʪʴ ʣʠʰʴ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʚʝʜʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʘʥʘʣʠʟʘ, ʜʘʶʱʝʛʦ ʦʮʝʥʢʫ ʬʠʥʘʥʩʦʚʦʡ 
ʫʩʪʦʡʯʠʚʦʩʪʠ ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ. ɹʝʟ ʵʪʠʭ ʜʘʥʥʳʭ ʧʨʠʥʠʤʘʝʤʳʝ ʫʧʨʘʚʣʝʥʯʝʩʢʠʤ ʧʝʨʩʦʥʘ-
ʣʦʤ ʨʝʰʝʥʠʷ ʙʫʜʫʪ ʥʝʘʜʝʢʚʘʪʥʳ ʩʣʦʞʠʚʰʝʡʩʷ ʩʠʪʫʘʮʠʠ ʠ ʚ ʭʫʜʰʝʤ ʩʣʫʯʘʝ ʤʦʛʫʪ ʧʨʠʚʝʩʪʠ ʧʨʝʜʧʨʠʷ-
ʪʠʝ ʢ ʙʘʥʢʨʦʪʩʪʚʫ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʬʠʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ, ʢʦʵʬʬʠʮʠʝʥʪ, ʧʨʝʜʧʨʠʷʪʠʝ, ʵʬʬʝʢʪʠʚ-
ʥʦʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ 
 

ASSESSMENT OF FINANCIAL STABILITY AND PROFITABILITY 
 

Lapin Petr Aleksandrovich, 
Yuri Nicolaevich Polyushko 

 
Abstract: ɸ prerequisite for making correct management decisions is objective and timely information about 
the current state of Affairs at the enterprise, which can be obtained only as a result of the financial analysis 
assesses the financial sustainability of the entity. Without this data, take management decisions will be inade-
quate to the situation and in the worst case may lead the company to bankruptcy. 
Key words: financial stability, profitability, efficiency, enterprise efficiency 

 
ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʈʦʩʩʠʠ ʧʨʦʙʣʝʤʘ ʦʮʝʥʢʠ ʫʩʪʦʡʯʠʚʦʩʪʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷ-

ʪʠʷ ʷʚʣʷʝʪʩʷ ʢʨʘʡʥʝ ʘʢʪʫʘʣʴʥʦʡ, ʧʨʠʯʝʤ ʢʘʢ ʜʣʷ ʤʝʥʝʜʞʤʝʥʪʘ ʩʘʤʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʪʘʢ ʠ ʜʣʷ ʨʘʟʣʠʯ-
ʥʳʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʚʝʜʦʤʩʪʚ, ʢʦʥʪʨʦʣʠʨʫʶʱʠʭ ʜʝʷʪʝʣʴʥʦʩʪʴ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ, ʯʪʦ ʠ ʦʙʫ-
ʩʣʦʚʣʠʚʘʝʪ ʚʳʙʦʨ ʝʝ ʚ ʢʘʯʝʩʪʚʝ ʪʝʤʳ ʜʘʥʥʦʡ ʩʪʘʪʴʠ[1, ʩ.58]. 

ʅʝʦʙʭʦʜʠʤʦʡ ʧʨʝʜʧʦʩʳʣʢʦʡ ʜʣʷ ʧʨʠʥʷʪʠʷ ʧʨʘʚʠʣʴʥʦʛʦ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʨʝʰʝʥʠʷ ̫ ʚʣʷʝʪʩʷ ʦʙʲ-
ʝʢʪʠʚʥʘʷ ʠ ʩʚʦʝʚʨʝʤʝʥʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʦ ʪʝʢʫʱʝʤ ʧʦʣʦʞʝʥʠʠ ʜʝʣ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʢʦʪʦʨʫʶ ʤʦʞʥʦ ʧʦ-
ʣʫʯʠʪʴ ʣʠʰʴ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʚʝʜʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʘʥʘʣʠʟʘ, ʜʘʶʱʝʛʦ ʦʮʝʥʢʫ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦ-
ʩʪʠ ʠ ʣʠʢʚʠʜʥʦʩʪʠ ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ. [3, ʩ.73]. 

ʊʨʘʜʠʮʠʦʥʥʘʷ ʤʝʪʦʜʠʢʘ ʘʥʘʣʠʟʘ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʫʪʝʤ ʨʘʩʯʝʪʘ ʪʨʝʭʤʝʨʥʦʛʦ ʧʦʢʘʟʘ-
ʪʝʣʷ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ [3, ʩ.73; 1, ʩ.59] ɸʆ çʍʍʍè ʟʘ 2014-2016 ʛʛ. ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʪʘʙʣʠʮʝ  1.  

 
 



 

 

 

ʋʙʚʤʡʯʙ 1 
ɹʦʙʤʡʠ ʙʚʪʧʤʷʫʦʴʮ ʨʧʣʙʠʙʫʞʤʞʢ ʭʡʦʙʦʪʧʛʧʢ ʬʪʫʧʢʰʡʛʧʪʫʡ 

ɹʇ çʎʎʎè ʠʙ 2014-2016 ʜʜ., ʫʴʪ. ʩʬʚ. 

ʇʦʢʘʟʘʪʝʣʠ 
 

ɿʥʘʯʝʥʠʷ, ʪʳʩ. ʨʫʙ. 

2014 ʛ. 2015 ʛ. 2016 ʛ. 

1. ʂʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ 194463 41315 1206098 

2. ɼʦʣʛʦʩʨʦʯʥʳʝ ʧʘʩʩʠʚʳ 474826 897504 934988 

3. ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʧʘʩʩʠʚʳ 324325 688124 501655 

4. ɺʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 454130 44543 1834279 

5. ʉʦʙʩʪʚʝʥʥʳʝ ʦʙʦʨʦʪʥʳʝ ʩʨʝʜʩʪʚʘ (ʩʪʨ.1-ʩʪʨ.4) -259667 -3228 -628181 

6. ʌʫʥʢʮʠʦʥʠʨʫʶʱʠʡ ʢʘʧʠʪʘʣ (ʩʪʨ.1+ʩʪʨ. 2-ʩʪʨ.4) 215159 894276 306807 

7. ʆʙʱʘʷ ʚʝʣʠʯʠʥʘ ʦʩʥʦʚʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʩʨʝʜʩʪʚ 
(ʩʪʨ.1+ʩʪʨ.2+ʩʪʨ.3-ʩʪʨ.4) 539484 1582400 808462 

8. ɿʘʧʘʩʳ + ʅɼʉ 301541 508279 410512 

9. ʀʟʣʠʰʝʢ (ʥʝʜʦʩʪʘʪʦʢ) ʉʦʙʩʪʚʝʥʥʳʭ ʦʙʦʨʦʪʥʳʭ 
ʩʨʝʜʩʪʚ (ʩʪʨ.5-ʩʪʨ.8) -561208 -511507 -1038693 

10. ʀʟʣʠʰʝʢ (ʥʝʜʦʩʪʘʪʦʢ) ʌʫʥʢʮʠʦʥʠʨʫʶʱʝʛʦ ʢʘ-
ʧʠʪʘʣʘ (ʩʪʨ.6-ʩʪʨ.8) -86382 385997 -103705 

11. ʀʟʣʠʰʝʢ (ʥʝʜʦʩʪʘʪʦʢ) ʆʙʱʝʡ ʚʝʣʠʯʠʥʳ ʦʩʥʦʚ-
ʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʩʨʝʜʩʪʚ  (ʩʪʨ.7-ʩʪʨ.8) 237943 1074121 397950 

ʊʠʧ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʅʝʫʩʪʦʡʯʠʚʦʝ 
ʬʠʥʘʥʩʦʚʦʝ 
ʩʦʩʪʦʷʥʠʝ 

ʅʦʨʤʘʣʴʥʦ 
ʫʩʪʦʡʯʠʚʦʝ 
ʬʠʥʘʥʩʦʚʦʝ 
ʩʦʩʪʦʷʥʠʝ 

ʅʝʫʩʪʦʡʯʠʚʦʝ 
ʬʠʥʘʥʩʦʚʦʝ 
ʩʦʩʪʦʷʥʠʝ 

 
ʊʘʢ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ɸʆ çʍʍʍè ʟʘ 2014 ʛ., 2016 ʛ. ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʢʘʢ ʥʝʫʩʪʦʡʯʠʚʦʝ. 

ʅʝʫʩʪʦʡʯʠʚʦʝ ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ  ʥʘʨʫʰʝʥʠʝʤ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ, ʧʨʠ ʢʦʪʦʨʦʤ 
ʩʦʭʨʘʥʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʨʘʚʥʦʚʝʩʠʷ ʟʘ ʩʯʝʪ ʧʦʧʦʣʥʝʥʠʷ ʠʩʪʦʯʥʠʢʦʚ ʩʦʙʩʪʚʝʥʥʳʭ 
ʩʨʝʜʩʪʚ, ʩʦʢʨʘʱʝʥʠʷ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʫʩʢʦʨʝʥʠʷ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʟʘʧʘʩʦʚ[1, ʩ.59]. 
ʅʘʣʠʯʠʝ ʥʘʨʫʰʝʥʠʡ ʬʠʥʘʥʩʦʚʦʡ ʜʠʩʮʠʧʣʠʥʳ (ʟʘʜʝʨʞʢʠ ʚ ʦʧʣʘʪʝ ʪʨʫʜʘ), ʧʝʨʝʙʦʠ ʚ ʧʦʩʪʫʧʣʝʥʠʠ ʜʝʥʝʛ 
ʥʘ ʨʘʩʯʝʪʥʳʝ ʩʯʝʪʘ ʠ ʧʣʘʪʝʞʘʭ, ʥʝʫʩʪʦʡʯʠʚʘʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ, ʥʝʚʳʧʦʣʥʝʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʣʘʥʘ, ʚ 
ʪʦʤ ʯʠʩʣʝ ʧʦ ʧʨʠʙʳʣʠ. ʆʜʥʘʢʦ, ʚ 2015 ʛ. ʩʠʪʫʘʮʠʷ ʠʟʤʝʥʷʝʪʩʷ ʠ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʫʞʝ 
ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʢʘʢ ʥʦʨʤʘʣʴʥʦ ʫʩʪʦʡʯʠʚʦʝ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ. ʅʦʨʤʘʣʴʥʘʷ ʬʠʥʘʥʩʦʚʘʷ 
ʫʩʪʦʡʯʠʚʦʩʪʴ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʪʝʤ, ʯʪʦ ʧʨʝʜʧʨʠʷʪʠʝ ʠʩʧʦʣʴʟʫʝʪ ʜʣʷ ʧʦʢʨʳʪʠʷ ʟʘʧʘʩʦʚ ʧʦʤʠʤʦ 
ʩʦʙʩʪʚʝʥʥʳʭ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʪʘʢʞʝ ʠ ʜʦʣʛʦʩʨʦʯʥʳʝ ʧʨʠʚʣʝʯʝʥʥʳʝ ʩʨʝʜʩʪʚʘ. ʊʘʢʦʡ ʪʠʧ 
ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʘʧʘʩʦʚ ʷʚʣʷʝʪʩʷ çʥʦʨʤʘʣʴʥʳʤè ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ. 
ʅʦʨʤʘʣʴʥʘʷ ʬʠʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʞʝʣʘʪʝʣʴʥʦʡ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʷ. ɼʣʷ 
ʧʦʢʨʳʪʠʷ ʟʘʧʘʩʦʚ ʠʩʧʦʣʴʟʫʶʪʩʷ ʥʦʨʤʘʣʴʥʳʝ ʠʩʪʦʯʥʠʢʠ ʧʦʢʨʳʪʠʷ, ʪ.ʝ. ʩʦʙʩʪʚʝʥʥʳʝ ʦʙʦʨʦʪʥʳʝ 
ʩʨʝʜʩʪʚʘ, ʜʦʣʛʦʩʨʦʯʥʳʝ ʧʨʠʚʣʝʯʝʥʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʨʘʩʯʝʪʳ ʩ ʢʨʝʜʠʪʦʨʘʤʠ ʟʘ ʪʦʚʘʨ. ɼʠʥʘʤʠʢʘ 
ʩʥʠʞʝʥʠʷ ʩʦʙʩʪʚʝʥʥʳʭ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ, ʩ (-259667) ʪʳʩ. ʨʫʙ. ʚ 2014 ʛ. ʜʦ (-628181 ʪʳʩ. ʨʫʙ.) ʚ 2015 
ʛ. ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʪʦʤ, ʯʪʦ ʫ ɸʆ çʍʍʍè ʥʝʜʦʩʪʘʪʦʯʥʦ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ 
ʪʝʢʫʱʠʭ ʘʢʪʠʚʦʚ.  

ʈʘʩʩʤʦʪʨʠʤ ʪʝʧʝʨʴ ʦʪʥʦʩʠʪʝʣʴʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ɸʆ çʍʍʍè ʟʘ 2014-
2016 ʛʛ.  (ʩʤ. ʥʠʞʝ ʪʘʙʣʠʮʫ 2). 

ʈʘʩʩʯʠʪʘʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʷʚʣʷʶʪʩʷ ʠʥʜʠʢʘʪʦʨʘʤʠ  ʬʠʥʘʥʩʦʚʦʡ  ʟʘʚʠʩʠʤʦʩʪʠ  ʠ  ʩʚʠʜʝʪʝʣʴʩʪʚʫ-
ʶʪ  ʦ  ʩʪʝʧʝʥʠ ʟʘʚʠʩʠʤʦʩʪʠ  ʧʨʝʜʧʨʠʷʪʠʷ ʦʪ  ʠʥʚʝʩʪʦʨʦʚ  ʠ  ʢʨʝʜʠʪʦʨʦʚ. ɼʘʥʥʳʝ ʢʦʵʬʬʠʮʠʝʥʪʳ ʟʘ 
2014-2016 ʛʛ. ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʥʦʨʤʘʪʠʚʥʳʤ ʟʥʘʯʝʥʠʷʤ. 

 
 
 



 

 

 

ʋʙʚʤʡʯʙ 2 
ɹʦʙʤʡʠ ʧʫʦʧʪʡʫʞʤʵʦʴʮ ʨʧʣʙʠʙʫʞʤʞʢ ʭʡʦʙʦʪʧʛʧʢ ʬʪʫʧʢʰʡʛʧʪʫʡ ɹʇ çʎʎʎè 

  ʠʙ 2014-2016 ʜʜ., ʝʧʤʡ ʞʝ. 

ʇʦʢʘʟʘʪʝʣʴ 
 
 

ʅʦʨʤʘ 
 
 

2014 ʛ. 
 
 

2015 ʛ. 
 
 

2016 ʛ. 
 
 

ʆʪʢʣʦʥʝʥʠʝ 

2015 ʛ. ʢ 
2014 ʛ. 

2016 ʛ. ʢ 
2015 ʛ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʱʝʡ ʧʣʘʪʝʞʝʩʧʦ-
ʩʦʙʥʦʩʪʠ >=2,0 1,26 1,03 1,84 -0,23 0,81 

ʂʦʵʬʬʠʮʠʝʥʪ ʥʝʟʘʚʠʩʠʤʦʩʪʠ (ʘʚ-
ʪʦʥʦʤʠʠ) >0,5 0,2 0,03 0,46 -0,17 0,43 

ʂʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ >1 0,24 0,03 1,19 -0,21 1,16 

 
ʅʘ ʩʥʠʞʝʥʠʝ ʚ 2015 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ.  ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʦʙʱʝʡ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ (ʥʘ 

0,23), ʥʝʟʘʚʠʩʠʤʦʩʪʠ (ʘʚʪʦʥʦʤʠʠ) (ʥʘ 0,17) ʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ (ʥʘ 0,21)  ʧʦʚʣʠʷʣʦ ʫʤʝʥʴʰʝʥʠʝ ʜʦʣʛʦ-
ʩʨʦʯʥʳʭ  ʦʙʷʟʘʪʝʣʴʩʪʚ, ʘ ʪʘʢʞʝ ʩʥʠʞʝʥʠʝ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ. ʊʝʥʜʝʥʮʠʷ ʢ ʫʤʝʥʴʰʝʥʠʶ ʵʪʦʛʦ ʧʦʢʘʟʘʪʝʣʷ 
ʷʚʣʷʝʪʩʷ ʦʪʨʠʮʘʪʝʣʴʥʦʡ, ʪʘʢ ʢʘʢ ʧʦʩʪʦʷʥʥʦʝ ʢʨʠʟʠʩʥʦʝ ʦʪʩʫʪʩʪʚʠʝ ʥʘʣʠʯʥʦʩʪʠ ʧʨʠʚʦʜʠʪ ʢ ʪʦʤʫ, ʯʪʦ 
ʦʨʛʘʥʠʟʘʮʠʷ ʧʨʝʚʨʘʱʘʝʪʩʷ ʚ ʥʝʧʣʘʪʝʞʝʩʧʦʩʦʙʥʫʶ, ʘ ʵʪʦ ʫʞʝ ʤʦʞʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʢʘʢ ʧʝʨʚʘʷ ʩʪʫ-
ʧʝʥʴ ʥʘ ʧʫʪʠ ʢ ʙʘʥʢʨʦʪʩʪʚʫ. 

ʅʘ ʫʚʝʣʠʯʝʥʠʝ ʚ 2016 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛ.  ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʦʙʱʝʡ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ (ʥʘ 
0,81), ʥʝʟʘʚʠʩʠʤʦʩʪʠ (ʘʚʪʦʥʦʤʠʠ) (ʥʘ 0,43) ʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ (ʥʘ 1,16)  ʧʦʚʣʠʷʣʦ ʫʚʝʣʠʯʝʥʠʝ ʜʦʣʛʦ-
ʩʨʦʯʥʳʭ  ʦʙʷʟʘʪʝʣʴʩʪʚ, ʩʥʠʞʝʥʠʝ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ,  ʘ ʪʘʢʞʝ ʫʚʝʣʠʯʝʥʠʝ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ.  

ɺ ʫʩʣʦʚʠʷʭ ʨʳʥʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚʝʣʠʢʘ ʨʦʣʴ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʧʨʦʜʫʢʮʠʠ [4, ʩ.58], 
ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʦʪʥʦʩʠʪʝʣʴʥʳʤʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʝʷ-
ʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ.  

ʉʚʝʜʝʤ ʧʦʣʫʯʝʥʥʳʝ ʟʥʘʯʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʚ ʪʘʙʣʠʮʫ 3. 
ʋʙʚʤʡʯʙ 3 

ɹʦʙʤʡʠ ʣʧʶʭʭʡʯʡʞʦʫʧʛ ʩʞʦʫʙʚʞʤʵʦʧʪʫʡ ɹʇ çʎʎʎè ʠʙ 2014-2016 ʜʜ., % 

ʇʦʢʘʟʘʪʝʣʴ 
 

2014 ʛ. 
 

2015 ʛ. 
 

2016 ʛ. 
 

ʆʪʢʣʦʥʝʥʠʝ 

2015 ʛ. ʢ 
2014 ʛ. 

2016 ʛ. ʢ 
2015 ʛ. 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚʩʝʛʦ 
ʢʘʧʠʪʘʣʘ -15,50 -0,09 -0,002 15,41 0,0880 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ 
(ʉʂ) -79,18 -3,71 0,0001 75,47 3,7101 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʠ ʧʨʦʜʘʞ -60,20 -0,13 -0,18 60,07 -0,05 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ -58,98 -36,84 0,01 22,14 36,85 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ -41,48 -19,53 0,01 21,95 19,53 

 
ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʧʦʢʘʟʳʚʘʝʪ, ʩʢʦʣʴʢʦ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʧʨʠʭʦʜʠʪʩʷ ʥʘ 

ʨʫʙʣʴ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ [6, ʩ.56]. ɺʳʩʦʢʦʝ ʟʥʘʯʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ 
ʢʘʧʠʪʘʣʘ ɸʆ çʍʍʍè ʥʘʙʣʶʜʘʝʪʩʷ ʚ 2016 ʛ. ï (0,0001%). ʕʪʦ ʛʦʚʦʨʠʪ ʦ ʧʨʦʙʣʝʤʘʭ ʢʦʤʧʘʥʠʠ, ʯʪʦ ʚʝʜʝʪ ʢ 
ʪʷʞʝʩʪʠ ʧʨʠʚʣʝʯʝʥʠʷ ʥʦʚʳʭ ʢʘʧʠʪʘʣʦʚ ʜʣʷ ʝʝ ʨʘʟʚʠʪʠʷ.  

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ ɸʆ çʍʍʍè ʚ 2015 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʧʦʚʳʩʠʣʘʩʴ ʥʘ 60,07% ʠ ʩʦ-
ʩʪʘʚʠʣʘ (-0,13%). ʈʦʩʪ ʢʦʵʬʬʠʮʠʝʥʪʘ ʷʚʣʷʝʪʩʷ ʩʣʝʜʩʪʚʠʝʤ ʨʦʩʪʘ ʮʝʥ ʧʨʠ ʧʦʩʪʦʷʥʥʳʭ ʟʘʪʨʘʪʘʭ ʠʣʠ 
ʩʥʠʞʝʥʠʷ ʟʘʪʨʘʪ ʧʨʠ ʧʦʩʪʦʷʥʥʳʭ ʮʝʥʘʭ. ɺ 2016 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛ.  ʩʥʠʟʠʣʩʷ ʥʘ 0,053% ʠ ʩʦʩʪʘ-
ʚʠʣ (-0,183) %. ʋʤʝʥʴʰʝʥʠʝ ʧʦʢʘʟʘʪʝʣʷ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʩʥʠʞʝʥʠʠ ʮʝʥ ʧʨʠ ʧʦʩʪʦʷʥʥʳʭ ʟʘʪʨʘʪʘʭ ʠʣʠ 
ʦ ʨʦʩʪʝ ʟʘʪʨʘʪ ʧʨʠ ʧʦʩʪʦʷʥʥʳʭ ʮʝʥʘʭ, ʪ.ʝ. ʦ ʩʥʠʞʝʥʠʠ ʩʧʨʦʩʘ ʥʘ ʨʝʘʣʠʟʫʝʤʫʶ ʧʨʦʜʫʢʮʠʶ[4, ʩ.60].  

ʋʚʝʣʠʯʝʥʠʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ɸʆ çʍʍʍè ʟʘ 2014-2016 ʛʛ. ʩ (-15,5%) ʜʦ (-0,002%) ʩʚʠʜʝ-
ʪʝʣʴʩʪʚʫʝʪ ʦ ʧʦʚʳʰʝʥʠʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʘʧʠʪʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ. ʆʜʥʘʢʦ, ʚ ʮʝʣʦʤ, ʫ 
ʢʦʤʧʘʥʠʠ ʠʤʝʶʪʩʷ ʧʨʦʙʣʝʤʳ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʢʘʧʠʪʘʣʦʤ. 



 

 

 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ɸʆ çʍʍʍè ʚ 2016 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʧʦʚʳʰʘʝʪʩʷ ʩ (-
58,98%) ʜʦ 0,01%. ʊʘʢ ʨʦʩʪ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʧʨʠ ʩʥʠʞʝʥʠʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʚʩʝʛʦ ʢʘ-
ʧʠʪʘʣʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦʙ ʠʟʣʠʰʥʝʤ ʫʚʝʣʠʯʝʥʠʠ ʤʦʙʠʣʴʥʳʭ ʩʨʝʜʩʪʚ ʚʩʣʝʜʩʪʚʠʝ ʦʙʨʘʟʦʚʘʥʠʷ ʠʟʣʠʰ-
ʥʠʭ ʟʘʧʘʩʦʚ ʪʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʭ ʮʝʥʥʦʩʪʝʡ, ʟʘʪʦʚʘʨʝʥʥʦʩʪʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʥʠʞʝʥʠʷ ʩʧʨʦʩʘ, ʯʨʝʟ-
ʤʝʨʥʦʛʦ ʨʦʩʪʘ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʠʣʠ ʥʝ ʠʩʧʦʣʴʟʫʝʤʳʭ ʩ ʜʦʩʪʘʪʦʯʥʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʴʶ ʚ 
ʦʙʦʨʦʪʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ. 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ ɸʆ çʍʍʍè ʚ 2016 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʫʚʝʣʠʯʠʣʘʩʴ ʩ (-
41,48%) ʜʦ 0,01%, ʪ.ʝ. ʧʨʦʠʟʦʰʣʦ ʫʚʝʣʠʯʝʥʠʝ ʧʨʠʙʳʣʠ ʥʘ 1 ʨʫʙʣʴ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʥʘ 1 ʢʦʧʝʡʢʫ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʦʙʣʝʤʥʳʤʠ ʤʝʩʪʘʤʠ ʚ ʫʧʨʘʚʣʝʥʠʠ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʴʶ ɸʆ çʍʍʍè ʷʚ-
ʣʷʶʪʩʷ ʫʚʝʣʠʯʝʥʠʝ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʨʦʩʪ ʟʘʧʘʩʦʚ, ʨʦʩʪ ʚʝʣʠʯʠʥʳ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʦʙʷʟʘ-
ʪʝʣʴʩʪʚ ʠ ʜʦʣʛʦʩʨʦʯʥʳʭ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ.  ʇʨʠ ʵʪʦʤ ʦʩʥʦʚʥʘʷ ʯʘʩʪʴ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ 
ʦʪʚʣʝʯʝʥʘ ʚ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ. ʕʪʦ ʦʙʲʷʩʥʷʝʪʩʷ ʪʝʤ, ʯʪʦ ʜʝʷʪʝʣʴʥʦʩʪʴ ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ ʦʨʠ-
ʝʥʪʠʨʦʚʘʥʘ ʥʘ ʨʘʩʰʠʨʝʥʠʝ ʦʩʥʦʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺʩʝ ʵʪʦ ʦʪʨʠʮʘʪʝʣʴʥʦ ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʬʠʥʘʥʩʦʚʦʡ 
ʫʩʪʦʡʯʠʚʦʩʪʠ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʮʝʣʦʤ ʟʘ  2014-2016 ʛʛ. ʧʨʦʠʩʭʦʜʠʪ  ʧʦʚʳʰʝʥʠʝ ʧʨʘʢ-
ʪʠʯʝʩʢʠ ʚʩʝʭ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ɸʆ çʍʍʍè, ʯʪʦ  ʦʙʲʷʩʥʷʝʪʩʷ ʫʚʝʣʠʯʝʥʠʝʤ ʩʧʨʦʩʘ ʥʘ ʧʨʦʜʫʢ-
ʮʠʶ, ʫʚʝʣʠʯʝʥʠʝʤ ʟʘʪʨʘʪ, ʧʦʚʳʰʝʥʠʝʤ ʧʨʠʙʳʣʠ ʠʩʩʣʝʜʫʝʤʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʈʘʮʠʦʥʘʣʴʥʦʝ ʨʘʟʤʝʱʝ-
ʥʠʝ ʧʨʦʜʫʢʮʠʠ ɸʆ çʍʍʍè ʧʦʟʚʦʣʠʪ ʤʘʢʩʠʤʠʟʠʨʦʚʘʪʴ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʠ ʤʠʥʠʤʠʟʠʨʦʚʘʪʴ ʟʘʪʨʘʪʳ[5, 
ʩ.21]. 
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ʌɻɹʆʋ ɺʆ çʋʬʠʤʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʚʠʘʮʠʦʥʥʳʡ ʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 
 

ɹʦʦʧʫʙʯʡʸ: ʨʘʩʩʤʦʪʨʝʥʦ ʧʦʥʷʪʠʝ ʫʨʦʚʥʷ ʧʨʝʩʪʫʧʥʦʩʪʠ ʚ ʨʝʛʠʦʥʘʭ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʧʨʝʜʣʦʞʝʥ 
ʤʝʪʦʜ ʨʘʩʯʝʪʘ ʥʘʢʦʧʣʝʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʠʩʭʦʜʷ ʠʟ ʟʥʘʯʠʤʳʭ ʩʚʷʟʝʡ ʧʝʨʝʤʝʥʥʳʭ ʩʦʩʪʦʷʥʠʷ ʠ ʫʧʨʘʚʣʝ-
ʥʠʷ ʩ ʠʣʣʶʩʪʨʘʮʠʝʡ ʨʘʩʯʝʪʦʚ ʚ ʨʘʟʨʝʟʝ ʪʨʝʭ  ʨʝʛʠʦʥʦʚ ʈʦʩʩʠʠ ʟʘ ʧʝʨʠʦʜ 2004 ï 2014 ʛʛ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʫʨʦʚʝʥʴ ʧʨʝʩʪʫʧʥʦʩʪʠ ʚ  ʨʝʛʠʦʥʘʭ ʈʌ, ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʡ ʧʦʪʝʥʮʠʘʣ, ʧʝʨʝ-
ʤʝʥʥʳʝ ʧʨʝʩʪʫʧʥʦʩʪʠ, ʫʨʦʚʝʥʴ ʞʠʟʥʠ ʠ ʩʦʮʠʘʣʴʥʘʷ ʩʬʝʨʘ, ʥʘʢʦʧʣʝʥʥʳʡ ʧʦʪʝʥʮʠʘʣ. 
 

CRIME RATE POTENTIAL IN THE SMOLENSK, TULA AND BRYANSK REGIONS AS OBJECT  
OF MANAGEMENT 

 
Zagvozkina Kseniya Andreevna 

 
Abstract: the concept of crime rate of regions of the Russian Federation is considered and the method of cal-
culation of stored potential proceeding from significant communications of state variables and control with an 
illustration of calculations in a section of three regions of Russia during 2004 - 2014 is offered. 
Key words: crime rate in regions of the Russian Federation, the social and economic potential, crime varia-
bles, the standard of living and the social sphere, stored potential. 

 
ɹʳʣʘ ʧʦʩʪʘʚʣʝʥʘ ʠ ʨʝʰʝʥʘ ʟʘʜʘʯʘ : ʦʧʠʩʘʪʴ ʨʝʛʠʦʥ ʢʘʢ ʦʙʲʝʢʪ ʫʧʨʘʚʣʝʥʠʷ. ʀʩʩʣʝʜʦʚʘʥʠʝ ʙʳʣʦ 

ʘʧʨʦʙʠʨʦʚʘʥʦ ʥʘ ʪʨʝʭ ʨʝʛʠʦʥʘʭ  ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ : ʊʫʣʴʩʢʘʷ, ʉʤʦʣʝʥʩʢʘʷ ʠ ɹʨʷʥʩʢʘʷ ʦʙʣʘʩʪʝʡ. 
ʇʦʜʨʦʙʥʦ ʨʘʩʩʤʦʪʨʝʣʠ ʫʨʦʚʝʥʴ ʧʨʝʩʪʫʧʥʦʩʪʠ, ʪʘʢ ʢʘʢ ʦʥ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʧʘʨʘʤʝʪʨʦʚ , ʭʘʨʘʢ-

ʪʝʨʠʟʫʶʱʠʭ ʨʝʛʠʦʥ ʢʘʢ ʦʙʲʝʢʪ ʫʧʨʘʚʣʝʥʠʷ . 
ʋʨʦʚʝʥʴ ʧʨʝʩʪʫʧʥʦʩʪʠ ï ʵʪʦ ʯʠʩʣʦ ʩʦʚʝʨʰʝʥʥʳʭ ʚ ʪʝʯʝʥʠʝ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʧʝʨʠʦʜʘ ʚʨʝʤʝʥʠ ʥʘ 

ʢʦʥʢʨʝʪʥʦʡ ʪʝʨʨʠʪʦʨʠʠ ʧʨʝʩʪʫʧʣʝʥʠʡ (ʣʠʮ, ʠʭ ʩʦʚʝʨʰʠʚʰʠʭ), ʚ ʨʘʩʯʝʪʝ ʥʘ 100 ʪʳʩʷʯ, ʠʥʦʛʜʘ ʥʘ 10 ʪʳ-
ʩʷʯ,  ʣʠʙʦ ʥʘ 1 ʪʳʩʷʯʫ ʯʝʣʦʚʝʢ ʜʦʩʪʠʛʰʠʭ ʚʦʟʨʘʩʪʘ ʥʘʩʪʫʧʣʝʥʠʷ ʫʛʦʣʦʚʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ[1, ʩ.51].  

ʇʝʨʝʤʝʥʥʳʝ ʫʧʨʘʚʣʝʥʠʷ ï ɻ ʪʦ ʩʦʙʩʪʚʝʥʥʦ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʫʧʨʘʚʣʷʶʱʝʡ ʩʠʩʪʝʤʳ. 
ʇʝʨʝʤʝʥʥʘʷ ʩʦʩʪʦʷʥʠʷ ï  ɻ ʪʦ ʚʝʣʠʯʠʥʘ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʘʷ ʥʝʢʦʪʦʨʦʝ ʩʚʦʡʩʪʚʦ, ʧʨʠʩʫʱʝʝ ʦʙʲʝʢ-

ʪʫ, ʝʛʦ ʩʦʩʪʦʷʥʠʝ, ʠʟʤʝʥʷʶʱʠʝʩʷ ʚʦ ʚʨʝʤʝʥʠ. ʆʥʠ ʭʘʨʘʢʪʝʨʠʟʫʶʪ ʨʝʛʠʦʥ ʚ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ[2, 
ʩ.14]. 

ɼʣʷ  ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦʪʝʥʮʠʘʣʦʚ ʨʝʛʠʦʥʘ ʚʳʙʨʘʣʠ ʧʝʨʝʤʝʥʥʳʝ ʩʦʩʪʦʷʥʠʷ ʠ ʫʧʨʘʚʣʝʥʠʷ, ʢʦʪʦʨʳʝ 
ʚʣʠʷʶʪ ʥʘ ʫʨʦʚʝʥʴ ʧʨʝʩʪʫʧʥʦʩʪʠ. 

ʇʝʨʝʤʝʥʥʳʝ ʩʦʩʪʦʷʥʠʷ: 
1. ʏʠʩʣʦ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʧʨʝʩʪʫʧʣʝʥʠʡ: ʚʩʝʛʦ[3, ʩ.1]. 
2. ʏʠʩʣʦ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʧʨʝʩʪʫʧʣʝʥʠʡ: ʥʘ 100 000 ʯʝʣʦʚʝʢ ʥʘʩʝʣʝʥʠʷ 
3. ʇʦʪʨʝʙʣʝʥʠʝ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ ʛʦʜ, ʢʛ: ʭʣʝʙʥʳʝ ʧʨʦʜʫʢʪʳ (ʭʣʝʙ ʠ ʤʘ-

ʢʘʨʦʥʥʳʝ ʠʟʜʝʣʠʷ ʚ ʧʝʨʝʩʯʝʪʝ ʥʘ ʤʫʢʫ, ʤʫʢʘ, ʢʨʫʧʘ, ʙʦʙʦʚʳʝ) 



 

 

 

4. ʏʠʩʣʝʥʥʦʩʪʴ ʦʙʫʯʘʶʱʠʭʩʷ ʦʙʱʝʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ (ʙʝʟ ʚʝʯʝʨʥʠʭ (ʩʤʝʥʥʳʭ) ʦʙ-
ʱʝʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ) 

ʇʝʨʝʤʝʥʥʳʝ ʫʧʨʘʚʣʝʥʠʷ:  
1. ʉʨʝʜʥʝʤʝʩʷʯʥʘʷ ʥʦʤʠʥʘʣʴʥʘʷ ʥʘʯʠʩʣʝʥʥʘʷ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ ʨʘʙʦʪʥʠʢʦʚ ʦʨʛʘʥʠʟʘʮʠʡ. 
2. ʉʨʝʜʥʝʜʫʰʝʚʳʝ ʜʝʥʝʞʥʳʝ ʜʦʭʦʜʳ . 
ʈʘʩʩʯʠʪʘʣʠ ʧʦʪʝʥʮʠʘʣʳ ʧʝʨʝʤʝʥʥʳʭ ʚʣʠʷʶʱʠʭ ʥʘ ʧʨʝʩʪʫʧʥʦʩʪʴ ʚ ʨʝʛʠʦʥʘʭ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘ-

ʮʠʠ ( ʪʘʙʣʠʮʘ 1) ʧʦ ʩʣʝʜʫʶʱʝʡ ʬʦʨʤʫʣʝ 

˜ В˜ В ήᶻ ,                                  (1) 

ʛʜʝ ʇ ï ʥʘʢʦʧʣʝʥʥʳʡ ʧʦʪʝʥʮʠʘʣ; 
ʇi ï ʧʦʪʝʥʮʠʘʣ ʧʝʨʠʦʜʘ; 
i ï ʥʦʤʝʨ ʧʝʨʠʦʜʘ ʧʦ ʫʜʘʣʸʥʥʦʩʪʠ ʦʪ ʥʘʩʪʦʷʱʝʛʦ ʚʨʝʤʝʥʠ; 
ή ï ʟʥʘʯʝʥʠʝ ʧʝʨʝʤʝʥʥʦʡ ʚ ʜʘʥʥʦʤ ʧʝʨʠʦʜʝ; 

 Ŭ ï ʩʫʤʤʘʨʥʘʷ ʩʪʘʚʢʘ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ[4, ʩ.2], ʦʧʨʝʜʝʣʷʝʤʘʷ ʧʦ ʬʦʨʤʫʣʝ: ‌ ‌ ‌z ȣzᶻ
‌ (ʟʘʚʠʩʠʪ ʦʪ ʚʨʝʤʝʥʠ). 

 
ʋʙʚʤʡʯʙ 1 

ʆʙʣʧʨʤʞʦʦʴʞ ʨʧʫʞʦʯʡʙʤʴ ʨʧ ʩʞʜʡʧʦʙʥ ʉʧʪʪʡʢʪʣʧʢ ʍʞʝʞʩʙʯʡʡ 

 
ʉʤʦʣʝʥʩʢʘʷ 
ʦʙʣʘʩʪʴ 

ʊʫʣʴʩʢʘʷ 
ʦʙʣʘʩʪʴ 

ɹʨʷʥʩʢʘʷ 
ʦʙʣʘʩʪʴ 

ʉʨʝʜʥʝʜʫʰʝʚʳʝ ʜʝʥʝʞʥʳʝ ʜʦʭʦʜʳ (ʚ ʤʝʩʷʮ), ʨʫʙ. 48287,7 49678,5 45438,5 

ʇʦʪʨʝʙʣʝʥʠʝ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ ʛʦʜ, 
ʢʛ:ʭʣʝʙʥʳʝ ʧʨʦʜʫʢʪʳ (ʭʣʝʙ ʠ ʤʘʢʘʨʦʥʥʳʝ ʠʟʜʝʣʠʷ 
ʚ ʧʝʨʝʩʯʝʪʝ ʥʘ ʤʫʢʫ, ʤʫʢʘ, ʢʨʫʧʘ, ʙʦʙʦʚʳʝ) 

455,9 379,2 428,4 

ʏʠʩʣʝʥʥʦʩʪʴ ʦʙʫʯʘʶʱʠʭʩʷ ʦʙʱʝʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ  
(ʙʝʟ ʚʝʯʝʨʥʠʭ (ʩʤʝʥʥʳʭ) ʦʙʱʝʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ), 

ʪʳʩ. ʯʝʣʦʚʝʢ 
211,6 490,3 469,0 

ʏʠʩʣʦ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʧʨʝʩʪʫʧʣʝʥʠʡ: ʚʩʝʛʦ, ʪʳʩ. 3028,6 515,9 90,6 

ʏʠʩʣʦ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʧʨʝʩʪʫʧʣʝʥʠʡ: ʥʘ 100 000 ʯʝʣʦʚʝʢ 
ʥʘʩʝʣʝʥʠʷ 

9266,1 4597,6 6974,8 

ʉʨʝʜʥʝʤʝʩʷʯʥʘʷ ʥʦʤʠʥʘʣʴʥʘʷ ʥʘʯʠʩʣʝʥʥʘʷ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ 
ʨʘʙʦʪʥʠʢʦʚ ʦʨʛʘʥʠʟʘʮʠʡ, ʨʫʙ. 

49782,0 54638,2 44034,8 

 
ɼʣʷ ʩʦʧʦʩʪʘʚʣʝʥʠʷ ʨʝʡʪʠʥʛʘ ʧʦ ʧʦʪʝʥʮʠʘʣʘʤ ʨʝʛʠʦʥʦʚ  ʠʩʩʣʝʜʫʝʤʳʭ ʧʝʨʝʤʝʥʥʳʭ ʙʳʣʘ ʩʦʩʪʘʚ-

ʣʝʥʘ ʪʘʙʣʠʮʘ 2. 
 

ʋʙʚʤʡʯʙ 2 
ʉʞʢʫʡʦʜ ʨʧ ʡʪʪʤʞʝʬʞʥʴʥ ʨʧʣʙʠʙʫʞʤʸʥ 

 
ʉʤʦʣʝʥʩʢʘʷ 
ʦʙʣʘʩʪʴ 

ʊʫʣʴʩʢʘʷ 
ʦʙʣʘʩʪʴ 

ɹʨʷʥʩʢʘʷ 
ʦʙʣʘʩʪʴ 

ʉʨʝʜʥʝʜʫʰʝʚʳʝ ʜʝʥʝʞʥʳʝ ʜʦʭʦʜʳ (ʚ ʤʝʩʷʮ), ʨʫʙ. 2 1 3 

ʇʦʪʨʝʙʣʝʥʠʝ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ ʛʦʜ, ʢʛ: 
ʭʣʝʙʥʳʝ ʧʨʦʜʫʢʪʳ (ʭʣʝʙ ʠ ʤʘʢʘʨʦʥʥʳʝ ʠʟʜʝʣʠʷ 
ʚ ʧʝʨʝʩʯʝʪʝ ʥʘ ʤʫʢʫ, ʤʫʢʘ, ʢʨʫʧʘ, ʙʦʙʦʚʳʝ) 

1 3 2 

ʏʠʩʣʝʥʥʦʩʪʴ ʦʙʫʯʘʶʱʠʭʩʷ ʦʙʱʝʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ 
(ʙʝʟ ʚʝʯʝʨʥʠʭ (ʩʤʝʥʥʳʭ) ʦʙʱʝʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ), 

ʪʳʩ. ʯʝʣʦʚʝʢ 
3 1 2 

ʏʠʩʣʦ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʧʨʝʩʪʫʧʣʝʥʠʡ: ʚʩʝʛʦ, ʪʳʩ. 1 2 3 

ʏʠʩʣʦ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʧʨʝʩʪʫʧʣʝʥʠʡ: ʥʘ 100 000 ʯʝʣʦʚʝʢ 
ʥʘʩʝʣʝʥʠʷ 

1 3 2 

ʉʨʝʜʥʝʤʝʩʷʯʥʘʷ ʥʦʤʠʥʘʣʴʥʘʷ ʥʘʯʠʩʣʝʥʥʘʷ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ 
ʨʘʙʦʪʥʠʢʦʚ ʦʨʛʘʥʠʟʘʮʠʡ, ʨʫʙ. 

2 1 3 



 

 

 

ʅʘ ʦʩʥʦʚʝ ʨʝʟʫʣʴʪʘʪʦʚ ʨʘʩʯʸʪʘ ʧʦʪʝʥʮʠʘʣʦʚ ʨʝʛʠʦʥʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʩʦʩʪʘʚʠʤ ʨʝʡʪʠʥʛ 
ʨʝʛʠʦʥʦʚ: ʧʝʨʚʦʝ ʤʝʩʪʦ ï ʉʤʦʣʝʥʩʢʘʷ ʦʙʣʘʩʪʴ, ʚʪʦʨʦʝ ï ʊʫʣʴʩʢʘʷ ʦʙʣʘʩʪʴ, ʪʨʝʪʴʝ ï ɹʨʷʥʩʢʘʷ ʦʙʣʘʩʪʴ. 
ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʨʝʡʪʠʥʛ ʨʦʩʩʠʡʩʢʦʛʦ ʘʛʝʥʪʩʪʚʘ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʧʦ ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʦʤʫ ʧʦʣʦʞʝʥʠʶ ʨʝʛʠʦʥʦʚ ʜʘʝʪ ʩʣʝʜʫʶʱʠʝ ʨʝʟʫʣʴʪʘʪʳ: ʉʤʦʣʝʥʩʢʘʷ ʦʙʣʘʩʪʴ ʟʘʥʠʤʘʝʪ 59 
ʤʝʩʪʦ, ʊʫʣʴʩʢʘʷ ï 23 ʤʝʩʪʦ, ʘ ɹʨʷʥʩʢʘʷ ï 54 ʤʝʩʪʦ ʩʨʝʜʠ ʚʩʝʭ ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʆʪʥʦ-
ʩʠʪʝʣʴʥʦ ʊʫʣʴʩʢʦʡ ʦʙʣʘʩʪʠ ʨʘʩʯʝʪʳ ʥʘʢʦʧʣʝʥʥʳʭ ʧʦʪʝʥʮʠʘʣʦʚ ʦʢʘʟʘʣʠʩʴ ʚʝʨʥʳ. ʅʝʩʦʦʪʚʝʪʩʪʚʠʝ ʦʬʠ-
ʮʠʘʣʴʥʳʭ ʠ ʨʘʩʯʝʪʥʳʭ ʜʘʥʥʳʭ ʤʦʞʥʦ ʦʙʲʷʩʥʠʪʴ ʪʝʤ, ʯʪʦ ʚ ʜʘʥʥʦʡ ʨʘʙʦʪʝ ʧʨʦʚʦʜʠʣʦʩʴ ʠʩʩʣʝʜʦʚʘʥʠʝ 
ʪʦʣʴʢʦ  ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʝʩʪʫʧʥʦʩʪʠ ʨʝʛʠʦʥʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʘ ʥʝ ʩʦʚʦʢʫʧʥʦʩʪʴ ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ.  
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ʅʝʦʙʭʦʜʠʤʦʡ ʧʨʝʜʧʦʩʳʣʢʦʡ ʜʣʷ ʧʨʠʥʷʪʠʷ ʧʨʘʚʠʣʴʥʦʛʦ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʨʝʰʝʥʠʷ ̫ ʚʣʷʝʪʩʷ ʦʙʲ-

ʝʢʪʠʚʥʘʷ ʠ ʩʚʦʝʚʨʝʤʝʥʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʦ ʪʝʢʫʱʝʤ ʧʦʣʦʞʝʥʠʠ ʜʝʣ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʢʦʪʦʨʫʶ ʤʦʞʥʦ ʧʦ-
ʣʫʯʠʪʴ ʣʠʰʴ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʚʝʜʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʘʥʘʣʠʟʘ[4, ʩ.56]. 

ʇʦʥʷʪʠʝ ʦʙ ʠʤʫʱʝʩʪʚʝʥʥʦʤ ʧʦʣʦʞʝʥʠʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʙ ʠʤʝʶʱʠʭ ʤʝʩʪʦ ʢʘʯʝʩʪʚʝʥʥʳʭ ʠʟʤʝʥʝ-
ʥʠʷʭ ʚ ʩʪʨʫʢʪʫʨʝ ʩʨʝʜʩʪʚ ʠ ʠʩʪʦʯʥʠʢʦʚ, ʘ ʪʘʢʞʝ ʜʠʥʘʤʠʢʝ ʵʪʠʭ ʠʟʤʝʥʝʥʠʡ ʤʦʞʥʦ ʫʚʠʜʝʪʴ ʧʨʠ ʧʦʤʦʱʠ 
ʚʝʨʪʠʢʘʣʴʥʦʛʦ ʠ ʛʦʨʠʟʦʥʪʘʣʴʥʦʛʦ ʘʥʘʣʠʟʘ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʙʘʣʘʥʩʘ ɸʆ çʍʍʍè (ʩʦʢʨʘʱʝʥʦ ʚ ʮʝʣʷʭ ʘʥʦ-
ʥʠʤʥʦʩʪʠ) ʟʘ 2014-2016 ʛʛ. (ʩʤ. ʪʘʙʣʠʮʫ 1). 

ɼʘʥʥʳʝ ʪʘʙʣʠʮʳ 1 ʧʦʢʘʟʳʚʘʶʪ, ʯʪʦ ʦʙʲʝʤ ʠʤʫʱʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ 
ʧʦʩʪʦʷʥʥʦ ʤʝʥʷʝʪʩʷ, ʪʘʢ ʚ 2015 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʦʥ ʫʚʝʣʠʯʠʣʩʷ ʥʘ 140897 ʪʳʩ. ʨʫʙ. ʠʣʠ ʥʘ 
31,03%. ʆʩʥʦʚʥʦʡ ʧʨʠʯʠʥʦʡ ʫʚʝʣʠʯʝʥʠʷ ʜʦʣʠ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ, ʷʚʠʣʦʩʴ ʧʨʠʦʙʨʝʪʝʥʠʝ ʦʩʥʦʚʥʳʭ 
ʩʨʝʜʩʪʚ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ.  ɺ 2014 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛ. ʦʙʲʝʤ ʠʤʫʱʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ 
ʫʚʝʣʠʯʠʣʩʷ ʝʱʝ ʥʘ 1239252 ʪʳʩ. ʨʫʙ. ʠʣʠ ʥʘ 208,27%. ʕʪʦ ʩʚʷʟʘʥʦ ʩ ʪʝʤ, ʯʪʦ ʟʘ ʵʪʦʪ ʧʝʨʠʦʜ ʙʳʣʠ ʧʨʠ-
ʦʙʨʝʪʝʥʳ ʩʣʝʜʫʶʱʠʝ ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ: ʦʨʛʪʝʭʥʠʢʘ; ʥʦʚʦʝ ʦʙʦʨʫʜʦʚʘʥʠʝ ʜʣʷ ʤʘʩʪʝʨʩʢʠʭ, ʩʧʝʮʤʘʰʠ-
ʥʳ. ɸʢʪʠʚʥʘʷ ʯʘʩʪʴ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʚʳʩʦʢʘ ʠ ʩʦʩʪʘʚʣʷʝʪ ʙʦʣʝʝ 60% ʦʪ ʚʩʝʭ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ, ʠʤʝʝʪ 
ʪʝʥʜʝʥʮʠʶ ʢ ʫʚʝʣʠʯʝʥʠʶ.[3, ʩ.54] 

 
  



 

 

 

ʋʙʚʤʡʯʙ 1 
ɹʦʙʤʡʠ ʡʥʬʲʞʪʫʛʙ ɹʇ çʎʎʎè ʠʙ 2014-2016 ʜʜ. 

ʇʦʢʘʟʘʪʝʣʴ ɻʦʜʳ, ʪʳʩ. ʨʫʙ. ɸʙʩʦʣʶʪʥʦʝ ʦʪ-
ʢʣʦʥʝʥʠʝ, ʪʳʩ.ʨʫʙ. 

ʆʪʥʦʩʠʪʝʣʴʥʦʝ 
ʦʪʢʣʦʥʝʥʠʝ, % 

2014 ʛ. 2015 ʛ. 2016 ʛ. 2015 ʛ. 
ʢ 2014 
ʛ. 

2012 ʛ. ʢ 
2015 ʛ. 

2015 ʛ. 
ʢ 2014 
ʛ. 

2016 ʛ. ʢ 
2015 ʛ. 

1. ɺʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 

ʅʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ  2193 5306 693706 3113 688400 142 12973,9 

ʈʝʟʫʣʴʪʘʪʳ ʠʩʩʣʝʜʦʚʘʥʠʡ ʠ 
ʨʘʟʨʘʙʦʪʦʢ 

6130 4804 18618 -1326 13814 -21,6 287,5 

ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ 398066 433079 991982 35013 558903 8,8 129,05 

ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ  59 1788 33823 1729 32035 2930,5 1791,6 

ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʘʢ-
ʪʠʚʳ  

3644 4253 7424 609 3171 16,7 74,5 

ʇʨʦʯʠʝ ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠ-
ʚ r

44038 145797 88726 101759 -57071 231,1 -39,14 

ʀʊʆɻʆ ʧʦ ʨʘʟʜʝʣʫ I 454130 595027 1834279 140897 1239252 31,03 208,27 

2. ʆʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 

ɿʘʧʘʩʳ 263760 499445 407515 235685 -91930 89,4 -18,4 

ʅʘʣʦʛ ʥʘ ʜʦʙʘʚʣʝʥʥʫʶ ʩʪʦ-
ʠʤʦʩʪʴ ʧʦ ʧʨʠʦʙʨʝʪʝʥʥʳʤ 
ʮʝʥʥʦʩʪʷʤ  

37781 8834 2997 -28947 -5837 -76,6 -66,07 

ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ  228435 506962 378436 278527 -128526 121,9 -25,35 

ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ 1693 9298 15000 7605 5702 449,2 61,3 

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ 913 4782 4225 3869 -557 423,8 -11,6 

ʇʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 3684 2595 289 -1089 -2306 -29,6 -88,8 

ʀʊʆɻʆ ʧʦ ʨʘʟʜʝʣʫ II 536266 1031916 808462 495650 -223454 92,4 -21,6 

 
ɺ ʩʪʨʫʢʪʫʨʝ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ɸʆ çʍʍʍè ʟʘ 2014-2016 ʛʛ. ʧʨʦʠʟʦʰʣʠ ʪʘʢʞʝ ʠʟʤʝʥʝʥʠʷ ʚʩʝʭ 

ʧʦʢʘʟʘʪʝʣʝʡ, ʚ ʯʘʩʪʥʦʩʪʠ, ʟʘʧʘʩʳ ʧʨʝʜʧʨʠʷʪʠʷ ʫʚʝʣʠʯʠʣʠʩʴ ʩ 263760 ʪʳʩ. ʨʫʙ. ʜʦ 407515 ʪʳʩ. ʨʫʙ. ʕʪʦ 
ʩʚʷʟʘʥʦ ʩ ʫʚʝʣʠʯʝʥʠʝʤ ʩʪʦʠʤʦʩʪʠ ʩʳʨʴʷ, ʤʘʪʝʨʠʘʣʦʚ ʠ ʜʨʫʛʠʭ ʘʥʘʣʦʛʠʯʥʳʭ ʮʝʥʥʦʩʪʝʡ. ʅɼʉ ʧʦ 
ʧʨʠʦʙʨʝʪʝʥʥʳʤ ʮʝʥʥʦʩʪʷʤ ʟʘ ʚʝʩʴ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ ʫʤʝʥʴʰʘʝʪʩʷ ʩ 37781 ʪʳʩ. ʨʫʙ. ʜʦ 2997 ʪʳʩ. 
ʨʫʙ. ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʫʚʝʣʠʯʠʣʘʩʴ ʚ 2015 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʥʘ 278527 ʪʳʩ. ʨʫʙ. ʠʣʠ 
ʥʘ 121,9%. ʋʚʝʣʠʯʝʥʠʝ ʧʦʢʘʟʘʪʝʣʷ ʚʳʟʚʘʥʦ ʫʚʝʣʠʯʝʥʠʝʤ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦʩʪʘʚʱʠʢʦʚ ʧʦ 
ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʤ ʫʩʣʫʛʘʤ, ʯʪʦ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʥʝʛʘʪʠʚʥʦ. ɺ 2016 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛ. 
ʜʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʩʥʠʟʠʣʘʩʴ ʥʘ 128526 ʪʳʩ. ʨʫʙ. ʠʣʠ ʥʘ 25,35%. ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ ɸʆ 
çʍʍʍè ʟʘ 2014-2016 ʛʛ. ʫʚʝʣʠʯʠʚʘʶʪʩʷ ʠ ʩʦʩʪʘʚʣʷʶʪ 15000 ʪʳʩ. ʨʫʙ. ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ ʚ 
2015 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʫʚʝʣʠʯʠʣʠʩʴ ʥʘ 3869 ʪʳʩ. ʨʫʙ. ʠʣʠ ʥʘ 423,8%. ʋʚʝʣʠʯʝʥʠʝ ʜʝʥʝʞʥʳʭ 
ʩʨʝʜʩʪʚ ʥʘ ʩʯʝʪʘʭ ʚ ʙʘʥʢʝ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʱʝʝ ʦʙ ʫʣʫʯʰʝʥʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ 
2016 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʦʥʠ ʫʤʝʥʴʰʠʣʠʩʴ ʥʘ 557 ʪʳʩ. ʨʫʙ. ʠʣʠ ʥʘ 11,64%. ʇʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ 
ʘʢʪʠʚʳ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ 2014-2016 ʛʛ. ʫʤʝʥʴʰʘʶʪʩʷ ʩ 3684 ʪʳʩ. ʨʫʙ. ʜʦ 289 ʪʳʩ. ʨʫʙ. ʉʫʤʤʘ ʦʙʦʨʦʪʥʳʭ 
ʠ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʟʘ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ 2014-2016 ʛʛ. ʠʟʤʝʥʷʝʪʩʷ ʩʢʘʯʢʦʦʙʨʘʟʥʦ. 

ʇʨʠʯʠʥʳ ʫʚʝʣʠʯʝʥʠʷ ʠʣʠ ʫʤʝʥʴʰʝʥʠʷ ʟʥʘʯʝʥʠʷ ʘʢʪʠʚʦʚ ʧʨʝʜʧʨʠʷʪʠʷ ʫʩʪʘʥʘʚʣʠʚʘʶʪ ʚ ʭʦʜʝ ʘʥʘ-
ʣʠʟʘ ʧʨʦʠʩʭʦʜʷʱʠʭ ʠʟʤʝʥʝʥʠʡ ʚ ʩʦʩʪʘʚʝ ʠʩʪʦʯʥʠʢʦʚ ʝʛʦ ʦʙʨʘʟʦʚʘʥʠʷ (ʧʘʩʩʠʚʘ ʧʨʝʜʧʨʠʷʪʠʷ).  

ɸʥʘʣʠʟ ʩʪʨʫʢʪʫʨʳ ʠʩʪʦʯʥʠʢʦʚ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠʤʫʱʝʩʪʚʘ ɸʆ çʍʍʍè ʟʘ 2014-2016 ʛʛ. ʧʨʝʜʩʪʘʚʣʝʥ 
ʥʠʞʝ ʚ ʪʘʙʣʠʮʝ 2. 
  



 

 

 

ʋʙʚʤʡʯʙ 2 
ɹʦʙʤʡʠ ʪʫʩʬʣʫʬʩʴ ʡʪʫʧʰʦʡʣʧʛ ʭʧʩʥʡʩʧʛʙʦʡʸ ʡʥʬʲʞʪʫʛʙ ɹʇ çʎʎʎè ʠʙ 2014-2016 ʜʜ. 

ʇʦʢʘʟʘʪʝʣʴ ɻʦʜʳ, ʪʳʩ. ʨʫʙ. ɸʙʩʦʣʶʪʥʦʝ ʦʪ-
ʢʣʦʥʝʥʠʝ, ʪʳʩ.ʨʫʙ. 

ʆʪʥʦʩʠʪʝʣʴʥʦʝ 
ʦʪʢʣʦʥʝʥʠʝ, % 

2014 ʛ. 2015 ʛ. 2016 ʛ. 

2015 ʛ. 
ʢ 2014 
ʛ. 

2016 ʛ. ʢ 
2015 ʛ. 

2015 ʛ. 
ʢ 2014 
ʛ. 

2016 ʛ. ʢ 
2015 ʛ. 

1 2 3 4 5 6 7 8 

3. ʂʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ 

ʋʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ  3325 3325 3325 0 0 0 0 

ʇʝʨʝʦʮʝʥʢʘ ʚʥʝʦʙʦʨʦʪʥʳʭ 
ʘʢʪʠʚʦʚ  

351540 351511 
1515073 

-29 
1163562 

0 
331,01 

ʅʝʨʘʩʧʨʝʜʝʣʝʥʥʘʷ ʧʨʠʙʳʣʴ 
(ʥʝʧʦʢʨʳʪʳʡ ʫʙʳʪʦʢ) 

-160402 -313371 
-312300 

-152969 
1071 

95,4 
-0,3 

ʀʪʦʛʦ ʧʦ ʨʘʟʜʝʣʫ III 194463 41315 1206098 -153148 1164783 -78,8 2819,2 

4. ɼʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 

ɿʘʡʤʳ ʠ ʢʨʝʜʠʪʳ 463927 876176 928878 412249 52702 88,9 6,01 

ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʦʙʷ-
ʟʘʪʝʣʴʩʪʚʘ 

2131 7571 
6110 

5440 
-1461 

255,3 
-19,2 

ʈʝʟʝʨʚʳ ʧʦʜ ʫʩʣʦʚʥʳʝ ʦʙʷ-
ʟʘʪʝʣʴʩʪʚʘ 

8278 0 
0 

-8278 
0 

-100 
0 

ʇʨʦʯʠʝ ʜʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷ-
ʟʘʪʝʣʴʩʪʚʘ 

490 13757 
0 

13267 
-13757 

2707,6 
-100 

ʀʊʆɻʆ ʧʦ ʨʘʟʜʝʣʫ IV 474826 897504 934988 422678 37484 89 4,1 

5. ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 

ɿʘʡʤʳ ʠ ʢʨʝʜʠʪʳ  101067 240055 2420 138988 -237635 137,5 -98,9 

ʂʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥ-
ʥʦʩʪʴ 

222074 437376 
489544 

215302 
52168 

97 
11,9 

ɺ ʪ.ʯ. ʧʦʩʪʘʚʱʠʢʠ ʠ ʧʦʜʨʷʜ-
ʯʠʢʠ 

184294 393274 
415382 

208980 
22108 

113,4 
5,62 

ɿʘʜʦʣʞʝʥʥʦʩʪʴ ʧʝʨʝʜ ʧʝʨ-
ʩʦʥʘʣʦʤ ʦʨʛʘʥʠʟʘʮʠʠ 

7478 11357 
13350 

3879 
1993 

51,9 
17,54 

ɿʘʜʦʣʞʝʥʥʦʩʪʴ ʧʝʨʝʜ ʬʦʥ-
ʜʘʤʠ 

2698 4343 
5555 

1645 
1212 

61 
27,9 

ɿʘʜʦʣʞʝʥʥʦʩʪʴ ʧʦ ʥʘʣʦʛʘʤ ʠ 
ʩʙʦʨʘʤ 

8009 5656 
9660 

-2353 
4004 

-29,4 
70,79 

ɿʘʜʦʣʞʝʥʥʦʩʪʴ ʧʝʨʝʜ ʫʯʘʩʪ-
ʥʠʢʘʤʠ ʧʦ ʚʳʧʣʘʪʝ ʜʦʭʦʜʦʚ 

12 14 
16 

2 
2 

16,7 
14,28 

ʇʨʦʯʠʝ ʢʨʝʜʠʪʦʨʳ 19583 22732 45581 3149 22849 16,1 100,51 

ʈʝʟʝʨʚʳ ʧʨʝʜʩʪʦʷʱʠʭ ʨʘʩ-
ʭʦʜʦʚ  

0 10693 
9691 

10693 
-1002 

0 
-9,37 

ʇʨʦʯʠʝ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷ-
ʟʘʪʝʣʴʩʪʚʘ 

1184 0 
0 

-1184 
0 

-100 
0 

ʀʊʆɻʆ ʧʦ ʨʘʟʜʝʣʫ V 324325 688124 501655 363799 -186469 112,2 -27,09 

ɹɸʃɸʅʉ  993614 1626943 2642741 633329 1015798 63,7 62,43 

 
ʉʦʛʣʘʩʥʦ ʧʦʣʫʯʝʥʥʳʭ ʚ ʪʘʙʣʠʮʝ 2 ʜʘʥʥʳʭ ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʦʙʲʝʤ ʠʩʪʦʯʥʠʢʦʚ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʠʤʫʱʝʩʪʚʘ ʧʦʩʪʦʷʥʥʦ ʠʟʤʝʥʷʝʪʩʷ.  
ʉʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ ʧʨʝʜʧʨʠʷʪʠʷ ʚ 2015 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʫʤʝʥʴʰʠʣʩʷ ʥʘ 153148 ʪʳʩ. 



 

 

 

ʨʫʙ. ʠʣʠ ʥʘ 78,8%. ɼʘʥʥʳʡ ʬʘʢʪ ʦʪʨʠʮʘʪʝʣʴʥʦ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʬʠʥʘʥʩʦʚʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ. 
ɺ 2016 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛ. ʫʚʝʣʠʯʠʣʩʷ ʥʘ 1164783 ʪʳʩ. ʨʫʙ. ʠʣʠ ʥʘ 2819,3%. ʇʨʠ ʵʪʦʤ ʚ ʩʪʨʫʢʪʫʨʝ 
ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʫʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ ʟʘ 2014-2016 ʛʛ. ʥʝ ʠʟʤʝʥʠʣʠʩʴ. ɼʦʙʘʚʦʯʥʦʛʦ ʠ ʨʝʟʝʨʚʥʦʛʦ 
ʢʘʧʠʪʘʣʘ ʫ ʧʨʝʜʧʨʠʷʪʠʷ ʥʝʪ, ʪ.ʢ. ɸʆ çʍʍʍè ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ ʭʦʣʜʠʥʛʘ çʂʂʂè (ʩʦʢʨʘʱʝʥʦ ʚ ʮʝʣʷʭ ʘʥʦ-
ʥʠʤʥʦʩʪʠ).  ʉʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ 2014-2015 ʛʛ. ʫʤʝʥʴʰʠʣʩʷ ʟʘ ʩʯʝʪ ʥʝʨʘʩʧʨʝʜʝʣʝʥʥʦʡ 
ʧʨʠʙʳʣʠ. ɼʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ ʫʚʝʣʠʯʠʚʘʶʪʩʷ ʟʘ 2014-2016 ʛʛ. ʩ 474826 ʪʳʩ. ʨʫʙ. 
ʜʦ 934988 ʪʳʩ. ʨʫʙ. ʕʪʦ ʫʚʝʣʠʯʝʥʠʝ ʩʚʷʟʘʥʦ ʩ ʫʚʝʣʠʯʝʥʠʝʤ ʚʟʷʪʳʭ ʢʨʝʜʠʪʦʚ ʠ ʟʘʡʤʦʚ ʚ ʜʚʘ ʨʘʟʘ, ʫʚʝ-
ʣʠʯʝʥʠʝʤ ʦʪʣʦʞʝʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʩ 2131 ʪʳʩ. ʨʫʙ. ʜʦ 6110 ʪʳʩ. ʨʫʙ., ʘ ʪʘʢʞʝ ʫʚʝʣʠʯʝʥʠʝʤ 
ʧʨʦʯʠʭ ʜʦʣʛʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʟʘ 2014-205 ʛʛ. ʥʘ 13267 ʪʳʩ. ʨʫʙ. ʠʣʠ ʥʘ 2707,6%. ʋʚʝʣʠʯʝʥʠʝ ʜʦʣ-
ʛʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʤʦʞʥʦ ʙʳʣʦ ʙʳ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʢʘʢ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʬʘʢʪʦʨ, ʪʘʢ ʢʘʢ ʦʥʠ ʧʨʠ-
ʨʘʚʥʠʚʘʶʪʩʷ ʢ ʩʦʙʩʪʚʝʥʥʦʤʫ ʢʘʧʠʪʘʣʫ.  

ɺ ʩʪʨʫʢʪʫʨʝ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ɸʆ çʍʍʍè - ʢʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʚ 2015 ʛ. ʧʦ 
ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 215302 ʪʳʩ. ʨʫʙ. ʠʣʠ ʥʘ 97%. ɺ 2016 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛ. ʦʥʘ 
ʫʚʝʣʠʯʠʣʘʩʴ ʝʱʝ ʥʘ 52168 ʪʳʩ. ʨʫʙ. ʠʣʠ ʥʘ 11,9%. ʇʨʠ ʘʥʘʣʠʟʝ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʩʣʝʜʫʝʪ 
ʫʯʠʪʳʚʘʪʴ, ʯʪʦ ʦʥʘ ʷʚʣʷʝʪʩʷ ʦʜʥʦʚʨʝʤʝʥʥʦ ʠʩʪʦʯʥʠʢʦʤ ʧʦʢʨʳʪʠʷ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. ɿʘ 2014-
2015 ʛʛ. ʜʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʨʝʚʳʰʘʝʪ ʢʨʝʜʠʪʦʨʩʢʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ. ʕʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦʙ 
ʠʤʤʦʙʠʣʠʟʘʮʠʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʜʝʙʠʪʦʨʩʢʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʠ ʦʪʨʠʮʘʪʝʣʴʥʦ ʭʘʨʘʢʪʝʨʠʟʫʝʪ 
ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ.  ɿʘʡʤʳ ʠ ʢʨʝʜʠʪʳ ʫʚʝʣʠʯʠʚʘʶʪʩʷ ʟʘ 2014-2015 ʛʛ. ʥʘ 138988 ʪʳʩ. 
ʨʫʙ. ʠ ʩʦʩʪʘʚʣʷʶʪ 240055 ʪʳʩ. ʨʫʙ. ʇʨʦʯʠʝ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʩʥʠʞʘʶʪʩʷ ʩ 1184 ʪʳʩ. ʨʫʙ. 
ʜʦ 0 ʪʳʩ. ʨʫʙ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʝʟʢʠʡ ʨʦʩʪ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʟʘ 2014-2015 ʛʛ. ʩ 324325 ʪʳʩ. 
ʨʫʙ. ʜʦ 688124 ʪʳʩ. ʨʫʙ. ʦʙʫʩʣʦʚʣʝʥ ʫʚʝʣʠʯʝʥʠʝʤ ʟʘʡʤʦʚ ʠ ʢʨʝʜʠʪʦʚ, ʪʘʢ ʢʘʢ ʧʨʝʜʧʨʠʷʪʠʝ ʟʘʢʣʶʯʠʣʦ 
ʜʦʛʦʚʦʨ ʩ ʙʘʥʢʦʤ ʦʙ ʦʪʢʨʳʪʠʠ ʥʝ ʚʦʟʦʙʥʦʚʣʷʝʤʦʡ ʢʨʝʜʠʪʥʦʡ ʣʠʥʠʠ ʜʣʷ ʦʧʣʘʪʳ ʪʦʚʘʨʦʚ ʧʦ ʜʦʛʦʚʦʨʘʤ. 

ʇʨʦʚʝʜʝʥʥʳʡ ʘʥʘʣʠʟ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʧʦʣʦʞʝʥʠʷ ɸʆ çʍʍʍè ʟʘ 2014-2016 ʛʛ. ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ 
ʧʨʦʠʟʦʰʣʠ ʦʪʨʠʮʘʪʝʣʴʥʳʝ ʠʟʤʝʥʝʥʠʷ - ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʝʤʘ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʠ ʜʝʙʠʪʦʨʩʢʦʡ 
ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʦʧʣʘʪʘ, ʧʦ ʢʦʪʦʨʦʡ ʦʞʠʜʘʝʪʩʷ ʚ ʪʝʯʝʥʠʝ 12 ʤʝʩʷʮʝʚ, ʘ ʪʘʢʞʝ ʧʦʥʠʞʝʥʠʝ ʜʝʥʝʞʥʳʭ 
ʩʨʝʜʩʪʚ (2016 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛ.), ʘ ʬʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ ʟʘ 2013-2015 ʛʛ. ʫʚʝʣʠʯʠʚʘʶʪʩʷ ʠ 
ʩʦʩʪʘʚʣʷʶʪ 15000 ʪʳʩ. ʨʫʙ. ʕʪʦ ʩʚʷʟʘʥʦ ʩʦ ʩʧʝʮʠʬʠʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ɸʆ çʍʍʍè. 

ʉʪʨʫʢʪʫʨʘ ʠʩʪʦʯʥʠʢʦʚ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠʤʫʱʝʩʪʚʘ ɸʆ çʍʍʍè ʟʘ 2014-2016 ʛʛ. ʧʨʝʜʩʪʘʚʣʝʥʘ ʥʘ 
19,6-45,6% ʩʦʙʩʪʚʝʥʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʠ ʥʘ 80,4-54,5% ʟʘʝʤʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ, ʯʪʦ ʫʢʘʟʳ-
ʚʘʝʪ ʥʘ ʩʥʠʞʝʥʠʝ ʝʛʦ ʬʠʥʘʥʩʦʚʦʡ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ. ʅʘ ʧʨʝʜʧʨʠʷʪʠʠ ʩʪʨʦʠʪʩʷ ʪʘʢʘʷ 
ʬʠʥʘʥʩʦʚʘʷ ʧʦʣʠʪʠʢʘ ʫʧʨʘʚʣʝʥʠʷ ʦʙʦʨʦʪʥʳʤ ʢʘʧʠʪʘʣʦʤ ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ, ʨʝʘʣʠʟʘʮʠʷ ʢʦʪʦ-
ʨʦʡ ʦʙʝʩʧʝʯʠʚʘʝʪ ʢʦʤʧʨʦʤʠʩʩ ʤʝʞʜʫ ʨʠʩʢʦʤ ʧʦʪʝʨʠ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʴʶ ʭʦʟʷʡʩʪʚʝʥ-
ʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ[2, ʩ.93]. 
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Abstract: this article examines the trade and economic relations of Russia with foreign countries, and the 
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ʊʦʨʛʦʚʳʝ ʦʪʥʦʰʝʥʠʷ ʷʚʣʷʶʪʩʷ ʦʜʥʦʡ ʠʟ ʢʣʶʯʝʚʳʭ ʩʬʝʨ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʈʦʩʩʠʠ ʩʦ ʩʪʨʘʥʘʤʠ 

ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʝ. ʆʜʥʘʢʦ ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ ʪʦʨʛʦʚʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʤʝʞʜʫ 
ʩʪʨʘʥʘʤʠ ʚ ʫʩʣʦʚʠʷʭ ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʡ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʠʟʫʯʝʥʳ ʥʝʜʦʩʪʘʪʦʯʥʦ, ʯʪʦ ʦʙʲʷʩʥʷʝʪ ʘʢʪʫʘʣʴ-
ʥʦʩʪʴ ʪʝʤʳ ʠʩʩʣʝʜʦʚʘʥʠʷ. 

ʇʦ ʜʘʥʥʳʤ ʌʝʜʝʨʘʣʴʥʦʡ ʪʘʤʦʞʝʥʥʦʡ ʩʣʫʞʙʳ ʚ ʷʥʚʘʨʝ-ʠʶʥʝ 2016 ʛʦʜʘ ʚʥʝʰʥʝʪʦʨʛʦʚʳʡ ʦʙʦʨʦʪ 
ʈʦʩʩʠʠ ʩʦʩʪʘʚʠʣ 210,4 ʤʣʨʜ ʨʫʙʣʝʡ, ʩʦʢʨʘʪʠʚʰʠʩʴ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʘʥʘʣʦʛʠʯʥʳʤ ʧʝʨʠʦʜʦʤ ʧʨʦʰʣʦʛʦ 
ʛʦʜʘ ʥʘ 22,3%. ʇʨʠ ʵʪʦʤ ʠʪʦʛʠ ʵʪʦʛʦ ʧʦʣʫʛʦʜʠʷ ʩʪʘʣʠ ʩʘʤʳʤʠ ʥʠʟʢʠʤʠ ʟʘ ʧʦʩʣʝʜʥʠʝ ʧʷʪʴ ʣʝʪ. ʉʠʣʴ-
ʥʝʡʰʠʡ ʧʨʦʚʘʣ ʚʦ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʝ ʙʳʣ ʭʘʨʘʢʪʝʨʝʥ ʜʣʷ ʷʥʚʘʨʷ, ʢʦʛʜʘ ʩʧʘʜ ʵʢʩʧʦʨʪʘ ʠ ʠʤʧʦʨʪʘ ʧʨʝ-
ʚʳʩʠʣ 30% - ʩʝʟʦʥʥʦʝ ʩʥʠʞʝʥʠʝ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʚ ʥʘʯʘʣʝ ʛʦʜʘ ʩʦʚʧʘʣʦ ʩ ʦʙʚʘʣʦʤ ʮʝʥ ʥʘ ʥʝʬʪʴ. 
ʆʜʥʘʢʦ ʫʞʝ ʩ ʬʝʚʨʘʣʷ ʥʘʯʘʣʦʩʴ ʧʦʩʪʝʧʝʥʥʦʝ ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ ʦʙʲʝʤʦʚ ʪʦʨʛʦʚʣʠ, ʠ ʨʘʟʨʳʚ ʩ ʠʶʥʴʩʢʠ-
ʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʧʨʦʰʣʦʛʦ ʛʦʜʘ ʩʦʢʨʘʪʠʣʩʷ ʜʦ 10% [2]. 

ʆʜʥʠʤ ʠʟ ʩʪʠʤʫʣʠʨʫʶʱʠʭ ʵʢʦʥʦʤʠʢʫ ʣʶʙʦʡ ʩʪʨʘʥʳ (ʥʘʰʝʡ, ʚ ʯʘʩʪʥʦʩʪʠ) ʷʚʣʝʥʠʡ ʩʯʠʪʘʶʪʩʷ ʪʦʨ-
ʛʦʚʳʝ ʦʪʥʦʰʝʥʠʷ ʩ ʜʨʫʛʠʤʠ ʛʦʩʫʜʘʨʩʪʚʘʤʠ. ʀʤʧʦʨʪ ʠ ʵʢʩʧʦʨʪ ʩʘʤʳʭ ʨʘʟʥʦʦʙʨʘʟʥʳʭ ʪʦʚʘʨʦʚ ʧʦʟʚʦʣʷʝʪ 
ʛʦʩʫʜʘʨʩʪʚʫ ʦʙʦʛʘʱʘʪʴ ʙʶʜʞʝʪ ʩʪʨʘʥʳ, ʘ ʯʘʩʪʥʳʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤ ʨʘʟʚʠʚʘʪʴ ʩʚʦʡ ʙʠʟʥʝʩ, ʨʝʘʣʠʟʫʷ 
ʥʘ ʥʘʰʝʡ ʪʝʨʨʠʪʦʨʠʠ ʪʦʚʘʨʳ ʠʟ-ʟʘ ʨʫʙʝʞʘ ʠʣʠ ʥʘʦʙʦʨʦʪ. 

ʈʦʩʩʠʷ ʚʝʜʸʪ ʪʦʨʛʦʚʳʝ ʦʪʥʦʰʝʥʠʷ ʩ ʙʦʣʴʰʠʥʩʪʚʘ ʩʪʨʘʥʘʤʠ. ʅʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʥʘʰʝ ʛʦʩʫʜʘʨ-
ʩʪʚʦ ʧʦʜʜʝʨʞʠʚʘʝʪ ʘʢʪʠʚʥʳʝ ʪʦʨʛʦʚʳʝ ʦʪʥʦʰʝʥʠʷ ʩ ʪʘʢʠʤʠ ʩʪʨʘʥʘʤʠ, ʢʘʢ: ɸʟʝʨʙʘʡʜʞʘʥ, ɸʣʞʠʨ, ɹʝʣʦ-
ʨʫʩʩʠʷ, ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ, ɺʴʝʪʥʘʤ, ɻʨʫʟʠʷ, ʀʥʜʠʷ, ʀʥʜʦʥʝʟʠʷ, ʂʘʟʘʭʩʪʘʥ, ʂʠʪʘʡ, ʂʫʙʘ, ʃʠʭʪʝʥʰʪʝʡʥ, 
ʇʦʨʪʫʛʘʣʠʷ, ʉʠʨʠʷ, ʊʘʠʣʘʥʜ, ʊʘʥʟʘʥʠʷ, ʊʫʥʠʩ, ʊʫʨʮʠʷ, ʋʢʨʘʠʥʘ, ʌʠʥʣʷʥʜʠʷ, ʌʨʘʥʮʠʷ, ʏʝʭʠʷ ʠ ʜʨʫʛʠʝ. 

ʈʦʩʩʠʷ ʘʢʪʠʚʥʦ ʨʝʘʣʠʟʫʝʪ ʧʨʦʜʫʢʮʠʶ ʪʦʧʣʠʚʥʦ-ɻ ʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʢʦʤʧʣʝʢʩʘ (ʥʝʬʪʴ, ʛʘʟ, ʫʛʦʣʴ ʠ 
ʵʣʝʢʪʨʠʯʝʩʪʚʦ), ʚʦʦʨʫʞʝʥʠʷ (ʦʛʥʝʩʪʨʝʣʴʥʦʝ ʦʨʫʞʠʝ, ʙʦʝʚʳʝ ʩʘʤʦʣʸʪʳ, ʪʘʥʢʠ), ʧʨʦʜʫʢʮʠʶ ʧʠʱʝʚʦʡ ʠ 
ʪʘʙʘʯʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ. ʊʘʢʞʝ ʧʨʦʜʘʸʪ ʧʨʦʜʫʢʮʠʶ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʭʠʤʠʯʝ-
ʩʢʫʶ ʧʨʦʜʫʢʮʠʶ ʠ ʘʣʤʘʟʳ. ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʥʝ ʪʦʣʴʢʦ ʛʦʩʫʜʘʨʩʪʚʦ ʟʘʥʠʤʘʝʪʩʷ ʥʘʣʘʞʠʚʘʥʠʝʤ ʪʦʨ-
ʛʦʚʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʭ ʩʚʷʟʝʡ ʩ ʜʨʫʛʠʤʠ ʩʪʨʘʥʘʤʠ, ʥʦ ʠ ʯʘʩʪʥʳʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ [1]. 



 

 

 

ʅʘʧʨʠʤʝʨ, ʧʝʨʝʚʦʟʢʘ ʛʨʫʟʦʚ ʠʟ ʇʦʣʴʰʠ ʧʦʣʴʟʫʝʪʩʷ ʙʦʣʴʰʠʤ ʩʧʨʦʩʦʤ ʚ ʧʝʨʝʯʥʝ ʫʩʣʫʛ ʤʥʦʞʝʩʪʚʘ 
ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʪʨʘʥʩʧʦʨʪʥʳʭ ʢʦʤʧʘʥʠʡ. ʍʦʪʷ ʈʦʩʩʠʷ ʠ ʟʘʥʠʤʘʝʪ ʧʦʩʣʝʜʥʝʝ ʤʝʩʪʦ ʧʦ ʧʦʣʴʩʢʦʤʫ ʵʢʩ-
ʧʦʨʪʫ, ʩʦʩʪʘʚʣʷʝʪ ʚʩʝʛʦ  5,3 %. ʆʩʥʦʚʥʳʝ ʧʨʦʜʫʢʪʳ ʧʦʣʴʩʢʦʛʦ ʵʢʩʧʦʨʪʘ, ʢʦʪʦʨʳʝ ʚʦʟʷʪ ʚ ʈʦʩʩʠʶ ʦʪʝʯʝ-
ʩʪʚʝʥʥʳʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ, ï ʵʪʦ ʩʘʭʘʨʥʘʷ ʩʚʝʢʣʘ, ʨʘʧʩ, ʦʚʦʱʠ, ʬʨʫʢʪʳ, ʤʷʩʦ ʠ ʤʦʣʦʯʥʳʝ ʧʨʦʜʫʢʪʳ. 
ʅʝʣʴʟʷ ʩʢʘʟʘʪʴ, ʯʪʦ ʧʨʠʣʘʚʢʠ ʨʦʩʩʠʡʩʢʠʭ ʤʘʛʘʟʠʥʦʚ ʣʦʤʷʪʩʷ ʦʪ ʧʦʣʴʩʢʠʭ ʧʨʦʜʫʢʪʦʚ, ʥʦ ʦʥʠ ʟʘʥʠʤʘʶʪ 
ʩʚʦʸ ʜʦʩʪʦʡʥʦʝ ʤʝʩʪʦ ʠ ʠʤʝʶʪ ʨʝʧʫʪʘʮʠʶ ʢʘʯʝʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ [3]. 

ɼʦʩʪʘʚʢʘ ʩʙʦʨʥʳʭ ʛʨʫʟʦʚ ʠʟ ʊʫʨʮʠʠ (ʩʙʦʨʥʳʤʠ ʥʘʟʳʚʘʶʪʩʷ ʛʨʫʟʳ ʨʘʟʥʦʛʦ ʭʘʨʘʢʪʝʨʘ, ʩʦʚʤʝʱʸʥ-
ʥʳʝ ʚ ʦʜʥʦʡ ʧʝʨʝʚʦʟʢʝ) ʪʘʢʞʝ ʧʦʣʴʟʫʶʪʩʷ ʥʝ ʤʝʥʴʰʝʡ ʧʦʧʫʣʷʨʥʦʩʪʴʶ ʩʨʝʜʠ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠ-
ʥʠʤʘʪʝʣʝʡ. ɺ ʢʘʯʝʩʪʚʝ ʦʩʥʦʚʥʳʭ ʪʦʚʘʨʦʚ, ʵʢʩʧʦʨʪʠʨʫʝʤʳʭ ʠʟ ʊʫʨʮʠʠ ʚ ʈʦʩʩʠʶ, ʚʳʩʪʫʧʘʶʪ ʢʦʞʘʥʳʝ 
ʠʟʜʝʣʠʷ, ʢʦʚʨʳ, ʪʝʢʩʪʠʣʴ, ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ, ʠʟʜʝʣʠʷ ʤʘʰʠʥʦʩʪʨʦʝʥʠʷ, ʩʪʨʦʠʪʝʣʴʥʳʝ ʤʘʪʝ-
ʨʠʘʣʳ, ʘ ʪʘʢʞʝ ʙʳʪʦʚʦʝ ʠ ʧʨʦʤʳʰʣʝʥʥʦʝ ʦʙʦʨʫʜʦʚʘʥʠʝ. ʊʫʨʝʮʢʠʝ ʪʦʚʘʨʳ ʧʨʠʚʣʝʢʘʶʪ ʥʘʰʠʭ ʯʘʩʪʥʳʭ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʩʚʦʝʡ ʥʠʟʢʦʡ ʮʝʥʦʡ ʠ ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʠʤ ʢʘʯʝʩʪʚʦʤ. ʊʘʢ ʞʝ ʘʢʪʠʚʥʦ ʈʦʩʩʠʷ ʚʦʟʠʪ  
ʪʦʚʘʨʳ ʠʟ ʌʠʥʣʷʥʜʠʠ. ʇʨʘʢʪʠʯʝʩʢʠ ʝʞʝʜʥʝʚʥʦ ʢʪʦ-ʪʦ ʞʝʣʘʝʪ ʟʘʢʘʟʘʪʴ ʩʙʦʨʥʳʡ ʛʨʫʟ ʠʟ ʌʠʥʣʷʥʜʠʠ [3]. 

ʈʝʰʘʶʱʫʶ ʨʦʣʴ ʚʦ ʚʥʝʰʥʝʪʦʨʛʦʚʦʤ ʦʙʦʨʦʪʝ ʈʦʩʩʠʠ ʠʛʨʘʶʪ ʩʪʨʘʥʳ ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ ï ʚ 
ʧʝʨʚʦʤ ʧʦʣʫʛʦʜʠʠ 2016 ʛʦʜʘ ʜʦʣʷ ʪʦʨʛʦʚʣʠ ʩ ʥʠʤʠ ʩʦʩʪʘʚʠʣʘ 88%. ʀʤʝʥʥʦ ʥʘ ʥʠʭ ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ 
ʦʨʠʝʥʪʠʨʦʚʘʥʦ ʨʦʩʩʠʡʩʢʠʡ ʵʢʩʧʦʨʪ ʫʛʣʝʚʦʜʦʨʦʜʦʚ ʠ ʤʝʪʘʣʣʦʚ. ʅʘ ʩʪʨʘʥʳ ʉʅɻ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʧʨʠʭʦ-
ʜʠʪʩʷ ʣʠʰʴ 12%. ʇʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʝʨʚʳʤ ʧʦʣʫʛʦʜʠʝʤ 2015 ʛʦʜʘ ʚ ʮʝʣʦʤ ʜʦʣʠ ʉʅɻ ʠ ʩʪʨʘʥ ʜʘʣʴʥʝʛʦ 
ʟʘʨʫʙʝʞʴʷ ʚʦ ʚʥʝʰʥʝʪʦʨʛʦʚʦʤ ʦʙʦʨʦʪʝ ʥʝ ʠʟʤʝʥʠʣʠʩʴ, ʦʜʥʘʢʦ ʨʦʩʩʠʡʩʢʠʡ ʵʢʩʧʦʨʪ ʦʪʜʝʣʴʥʳʭ ʚʠʜʦʚ 
ʧʨʦʜʫʢʮʠʠ ï ʤʘʰʠʥʦʩʪʨʦʝʥʠʷ ʠ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ ʠʟ-ʟʘ ʜʝʚʘʣʴʚʘʮʠʠ ʩʪʘʣ ʙʦʣʴʰʝ ʦʨʠʝʥʪʠʨʦʚʘʪʴʩʷ 
ʠʤʝʥʥʦ ʥʘ ʩʪʨʘʥʳ ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ, ʥʝʞʝʣʠ ʥʘ ʛʦʩʫʜʘʨʩʪʚʘ ʉʅɻ, ʚʘʣʶʪʳ ʢʦʪʦʨʳʭ ʪʘʢʞʝ ʧʦʪʝʨʷʣʠ ʚ 
ʮʝʥʝ. 

ʇʦ ʠʪʦʛʘʤ ʧʦʣʫʛʦʜʠʷ, ʪʝʤ ʥʝ ʤʝʥʝʝ, ʦʙʘ ʥʘʧʨʘʚʣʝʥʠʷ ʧʦʢʘʟʘʣʠ ʩʧʘʜ. ɺʥʝʰʥʝʪʦʨʛʦʚʳʡ ʦʙʦʨʦʪ ʩʦ 
ʩʪʨʘʥʘʤʠ ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ ʩʦʢʨʘʪʠʣʩʷ ʥʘ 21,6% ʜʦ 184,68 ʤʣʨʜ ʜʦʣʣʘʨʦʚ. ʅʘʠʙʦʣʴʰʠʡ ʩʧʘʜ ʧʨʠ 
ʵʪʦʤ ʧʦʢʘʟʘʣʠ ʵʢʩʧʦʨʪʥʳʝ ʧʦʩʪʘʚʢʠ (-25%)  - ʟʘ ʩʯʝʪ ʩʥʠʞʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʧʦʩʪʘʚʣʷʝʤʳʭ ʫʛʣʝʚʦʜʦʨʦ-
ʜʦʚ. ʀʤʧʦʨʪ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʩʦʢʨʘʪʠʣʩʷ ʥʘ 16% ʜʦ 8,7 ʤʣʨʜ ʜʦʣʣʘʨʦʚ [2]. 

 

 
ʉʡʪ. 1.  ʊʫʩʬʣʫʬʩʙ ʛʦʞʱʦʞʫʧʩʜʧʛʧʜʧ ʧʚʧʩʧʫʙ ʉʧʪʪʡʡ 

 
ʃʠʜʠʨʫʶʱʫʶ ʧʦʟʠʮʠʶ ʩʨʝʜʠ ʩʪʨʘʥ ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ ʟʘʥʠʤʘʝʪ ʂʠʪʘʡ ï ʥʘ ʥʝʛʦ ʧʨʠʭʦʜʠʪʩʷ 

15% ʚʩʝʛʦ ʦʙʲʝʤʘ ʧʦʩʪʘʚʦʢ (28,3 ʤʣʨʜ ʜʦʣʣʘʨʦʚ). ʅʘ ʚʦʣʥʝ ʜʝʡʩʪʚʫʶʱʠʭ ʩʘʥʢʮʠʡ ʠ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥ-
ʥʦʛʦ ʵʤʙʘʨʛʦ ʈʦʩʩʠʷ ʜʝʣʘʝʪ ʩʪʘʚʢʫ ʠʤʝʥʥʦ ʥʘ ʨʘʟʚʠʪʠʝ ʪʦʨʛʦʚʦʛʦ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩ 
ʥʠʤ, ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ ʚ ʥʝʬʪʝʛʘʟʦʚʦʡ ʩʬʝʨʝ. ʇʦʤʠʤʦ ʵʥʝʨʛʦʥʦʩʠʪʝʣʝʡ ʈʦʩʩʠʷ ʧʦʩʪʘʚʣʷʝʪ ʚ ʇʦʜʥʝ-
ʙʝʩʥʫʶ ʰʠʨʦʢʠʡ ʧʝʨʝʯʝʥʴ ʪʦʚʘʨʦʚ ï ʤʝʪʘʣʣʳ, ʭʠʤʠʯʝʩʢʫʶ ʧʨʦʜʫʢʮʠʶ ʠ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ ʪʦʚʘʨʳ 
[3]. 
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ʉʡʪ. 2.  ɽʡʦʙʥʡʣʙ ʛʦʞʱʦʞʢ ʫʧʩʜʧʛʤʡ ʉʧʪʪʡʡ ʪʧ ʪʫʩʙʦʙʥʡ ʝʙʤʵʦʞʜʧ ʠʙʩʬʚʞʟʵʸ 

 
ʅʘ ʚʪʦʨʦʡ ʠ ʪʨʝʪʴʝʡ ʩʪʨʦʯʢʝ ʧʦ ʦʙʲʝʤʘʤ ʪʦʨʛʦʚʣʠ ʩʦ ʩʪʨʘʥʘʤʠ ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ ʦʢʘʟʘʣʠʩʴ 

ɻʝʨʤʘʥʠʷ ï 18,2 ʤʣʨʜ ʜʦʣʣʘʨʦʚ (78,5%) ʠ ʅʠʜʝʨʣʘʥʜʳ ï 15,5 ʤʣʨʜ ʜʦʣʣʘʨʦʚ (64,9%). ɹʦʣʴʰʠʥʩʪʚʦ 
ʩʪʨʘʥ, ʢʦʪʦʨʳʝ ʚʭʦʜʷʪ ʚ ʜʝʩʷʪʢʫ ʢʨʫʧʥʝʡʰʠʭ ʧʘʨʪʥʝʨʦʚ ʪʘʢʞʝ ʧʦʢʘʟʘʣʠ ʩʧʘʜ ï ʀʪʘʣʠʷ ï 9,2 ʤʣʨʜ ʜʦʣ-
ʣʘʨʦʚ (-55,8%), ʉʐɸ ï 8,8 ʤʣʨʜ ʜʦʣʣʘʨʦʚ (-19,2%), ʊʫʨʮʠʷ ï 7,4 ʤʣʨʜ ʜʦʣʣʘʨʦʚ (-40,1%). ʆʜʥʘʢʦ ʝʩʪʴ 
ʠ ʪʝ ʛʦʩʫʜʘʨʩʪʚʘ, ʢʦʪʦʨʳʝ ʚʦʧʨʝʢʠ ʚʩʝʤʫ ʥʘʨʘʩʪʠʣʠ ʦʙʲʝʤʳ ʪʦʨʛʦʚʣʠ ʩ ʈʦʩʩʠʝʡ.  ʊʘʢ, ʚʥʝʰʥʝʪʦʨʛʦʚʳʡ 
ʦʙʦʨʦʪ ʩ ʀʨʘʥʦʤ ʚʳʨʦʩ ʥʘ 80% ʚ ʦʩʥʦʚʥʦʤ ʟʘ ʩʯʝʪ ʨʦʩʪʘ ʧʦʩʪʘʚʦʢ ʫʛʣʝʚʦʜʦʨʦʜʦʚ ʠ ʩʝʣʴʩʢʦʭʦʟʷʡ-
ʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʥʘ 59% ʫʚʝʣʠʯʠʣʘʩʴ ʪʦʨʛʦʚʣʷ ʩ ʂʫʙʦʡ ʟʘ ʩʯʝʪ ʨʦʩʪʘ ʧʦʩʪʘʚʦʢ ʤʘʩʣʦʞʠʨʦʚʦʡ ʧʨʦ-
ʜʫʢʮʠʠ, ʤʝʪʘʣʣʦʚ ʠ ʨʘʟʣʠʯʥʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʥʘ 18,5% ʚʳʨʦʩ ʚʥʝʰʥʝʪʦʨʛʦʚʳʡ ʦʙʦʨʦʪ ʩ 
ʝʡ.   ʅʘʨʘʩʪʠʣʠ ʦʙʲʝʤʳ ʪʦʨʛʦʚʣʠ ʠ ʩʪʨʘʥʳ ï ʦʬʰʦʨʳ.  ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʇʘʧʫʘ ʅʦʚʘʷ ɻʚʠʥʝʷ ʫʚʝʣʠʯʠʣʘ 
ʚʥʝʰʥʝʪʦʨʛʦʚʳʡ ʦʙʦʨʦʪ ʙʦʣʝʝ ʯʝʤ ʚ 4,5 ʨʘʟʘ, ʘ ʃʶʢʩʝʤʙʫʨʛ -  ʥʘ 11,5%. 

ʀʟ-ʟʘ ʜʝʡʩʪʚʫʶʱʠʭ ʩʘʥʢʮʠʡ ʚʝʢʪʦʨ ʨʘʟʚʠʪʠʷ ʚʥʝʰʥʝʪʦʨʛʦʚʳʭ ʦʪʥʦʰʝʥʠʡ ʧʦʩʪʝʧʝʥʥʦ ʤʝʥʷʝʪʩʷ, ʠ 
ʈʦʩʩʠʷ ʚʩʝ ʙʦʣʴʰʝ çʨʘʟʚʦʨʘʯʠʚʘʝʪʩʷ ʥʘ ʚʦʩʪʦʢè. ɺ ʪʦ ʚʨʝʤʷ, ʢʘʢ ʜʦʣʷ ʩʪʨʘʥ ɽʉ ʚ ʩʪʨʫʢʪʫʨʝ ʚʥʝʰʥʝʡ 
ʪʦʨʛʦʚʣʠ ʩʦʢʨʘʪʠʣʘʩʴ ʟʘ ʧʨʦʰʝʜʰʠʡ ʛʦʜ ʩ 46,8% ʜʦ 43,1%, ʜʦʣʷ ʩʪʨʘʥ ɸʊʕʉ ʚʳʨʦʩʣʘ ʩ 27,5% ʜʦ 
29,1%.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʘʯʘʣʦ 2016 ʛʦʜʘ ʚʳʜʘʣʦʩʴ ʢʨʘʡʥʝ ʥʝʫʜʘʯʥʳʤ ʜʣʷ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ. ʇʘʜʝ-
ʥʠʝ ʮʝʥ ʥʘ ʥʝʬʪʴ ʠ ʧʦʩʣʝʜʦʚʘʚʰʘʷ ʟʘ ʥʠʤ ʜʝʚʘʣʴʚʘʮʠʷ ʨʫʙʣʷ ʩʪʘʣʠ ʛʣʘʚʥʳʤʠ ʧʨʠʯʠʥʘʤʠ ʨʝʢʦʨʜʥʦ 
ʥʠʟʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʠ. 
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ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʨʦʣʴ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʦʨʛʦʚʣʠ ʚ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʝ, ʜʘ-
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ʄʝʞʜʫʥʘʨʦʜʥʘʷ ʪʦʨʛʦʚʣʷ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʡ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ. ʆʥʘ ʠʛ-

ʨʘʝʪ ʚʘʞʥʫʶ ʨʦʣʴ ʚ ʧʨʦʮʝʩʩʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʛʦʩʫʜʘʨʩʪʚʘ [3]. ʇʨʠʩʫʪʩʪʚʠʝ ʥʘ ʚʥʫʪʨʝʥʥʝʤ 
ʨʳʥʢʝ ʟʘʨʫʙʝʞʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʧʨʠʚʦʜʠʪ ʢ ʢʦʥʢʫʨʝʥʪʥʦʡ ʙʦʨʴʙʝ ʤʝʞʜʫ ʦʪʝʯʝʩʪʚʝʥʥʳ-
ʤʠ ʠ ʟʘʨʫʙʝʞʥʳʤʠ ʢʦʤʧʘʥʠʷʤʠ, ʯʪʦ ʚʝʜʝʪ ʢ ʧʦʚʳʰʝʥʠʶ ʢʘʯʝʩʪʚʘ ʪʦʚʘʨʦʚ. ʅʦ ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʠʥʦ-
ʩʪʨʘʥʥʳʝ ʢʦʤʧʘʥʠʠ ʤʦʛʫʪ ʚʳʪʝʩʥʠʪʴ ʦʪʝʯʝʩʪʚʝʥʥʳʝ. ɼʣʷ ʈʦʩʩʠʠ ʠʤʧʦʨʪ ʷʚʣʷʝʪʩʷ ʚʘʞʥʳʤ ʠʩʪʦʯʥʠʢʦʤ 
ʦʙʝʩʧʝʯʝʥʠʷ ʥʘʩʝʣʝʥʠʷ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʤʠ ʪʦʚʘʨʘʤʠ ʠ ʧʨʦʤʳʰʣʝʥʥʳʤʠ ʪʦʚʘʨʘʤʠ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦ-
ʛʦ ʥʘʟʥʘʯʝʥʠʷ [2]. 

ʊʘʢʞʝ ʥʝʤʘʣʦʚʘʞʥʫʶ ʨʦʣʴ ʚʦ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʝ ʩʪʨʘʥʳ ʠʛʨʘʝʪ ʵʢʩʧʦʨʪ ʠʟ ʩʪʨʘʥʳ ʪʦʚʘʨʦʚ ʠ 
ʫʩʣʫʛ. ʕʪʦ ʧʦʣʦʞʠʪʝʣʴʥʦ ʩʢʣʘʜʳʚʘʝʪʩʷ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʨʘʟʚʠʪʠʠ ʩʪʨʘʥʳ. ʅʦ ʯʪʦʙʳ ʫʢʨʝʧʣʷʪʴ ʵʢʩ-
ʧʦʨʪʥʫʶ ʙʘʟʫ ʩʪʨʘʥʳ ï ʥʝʦʙʭʦʜʠʤʦ ʧʦʚʳʰʘʪʴ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʪʦʚʘʨʦʚ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ, ʩʦ-
ʟʜʘʚʘʪʴ ʙʣʘʛʦʧʨʠʷʪʥʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʜʦʩʪʫʧʘ ʵʪʦʡ ʧʨʦʜʫʢʮʠʠ ʥʘ ʨʳʥʢʠ [4]. 

ɼʣʷ ʨʦʩʩʠʡʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʨʘʟʚʠʪʠʝ ʵʢʩʧʦʨʪʥʦ-ʠʤʧʦʨʪʥʳʭ ʦʧʝʨʘʮʠʡ ʠʤʝʝʪ ʚʘʞʥʦʝ ʟʥʘʯʝʥʠʝ ʚ 
ʬʦʨʤʠʨʦʚʘʥʠʠ ʜʦʭʦʜʦʚ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ [7]. 

ʆʜʥʦʡ ʠʟ ʮʝʣʝʡ ʪʘʤʦʞʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠ ʢʦʥʪʨʦʣʷ ʟʘ ʧʝʨʝʤʝʱʝʥʠʝʤ ʪʦʚʘʨʦʚ ʯʝʨʝʟ ʛʨʘʥʠʮʫ 
ʷʚʣʷʝʪʩʷ ʧʦʣʫʯʝʥʠʝ ʛʦʩʫʜʘʨʩʪʚʦʤ ʜʦʭʦʜʦʚ ʦʪ ʵʢʩʧʦʨʪʘ ʠ ʠʤʧʦʨʪʘ, ʜʦʣʷ ʢʦʪʦʨʳʭ ʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ 
ʙʶʜʞʝʪʝ ʷʚʣʷʝʪʩʷ ʟʥʘʯʠʪʝʣʴʥʦʡ [1]. ʇʦʣʫʯʝʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʩʨʝʜʩʪʚ ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʧʫʪʝʤ ʚʟʠ-
ʤʘʥʠʷ ʪʘʤʦʞʝʥʥʳʭ ʧʦʰʣʠʥ, ʥʘʣʦʛʦʚ, ʩʙʦʨʦʚ ʠ ʜʨʫʛʠʭ ʧʣʘʪʝʞʝʡ. 

ʇʨʦʰʝʜʰʠʡ 2016 ʛʦʜ ʩʪʘʣ ʦʜʥʠʤ ʠʟ ʩʘʤʳʭ ʥʝʫʜʘʯʥʳʭ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʠ. ʕʢʩʧʦʨʪ 



 

 

 

ʈʦʩʩʠʠ ʚ 2016 ʛʦʜʫ ʚ ʩʪʦʠʤʦʩʪʥʦʤ ʚʳʨʘʞʝʥʠʠ ʩʦʢʨʘʪʠʣʩʷ ʥʘ 17% ʠ ʩʦʩʪʘʚʠʣ 285,5 ʤʣʨʜ ʜʦʣʣʘʨʦʚ. ʀʤ-
ʧʦʨʪ ʩʦʢʨʘʪʠʣʩʷ ʥʘ 0,3% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛʦʜʦʤ ʠ ʩʦʩʪʘʚʠʣ 183,6 ʤʣʨʜ ʜʦʣʣʘʨʦʚ. ɺʥʝʰʥʝʪʦʨʛʦʚʳʡ 
ʦʙʦʨʦʪ ʈʦʩʩʠʠ ʟʘ 2016 ʛʦʜ ʩʦʩʪʘʚʠʣ 471,2 ʤʣʨʜ ʜʦʣʣʘʨʦʚ, ʯʪʦ ʤʝʥʴʰʝ, ʯʝʤ ʟʘ 2015 ʛʦʜ ʥʘ 11,2%. ɼʘʥ-
ʥʘʷ ʦʪʨʠʮʘʪʝʣʴʥʘʷ ʜʠʥʘʤʠʢʘ ʥʘʙʣʶʜʘʝʪʩʷ ʚʩʣʝʜʩʪʚʠʝ ʜʝʡʩʪʚʫʶʱʝʛʦ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʦʛʦ ʵʤʙʘʨʛʦ, 
ʜʝʚʘʣʴʚʘʮʠʠ ʨʫʙʣʷ, ʩʦʢʨʘʱʝʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʤʥʦʛʠʭ ʚʠʜʦʚ ʪʦʚʘʨʦʚ, ʫʭʦʜʘ ʩ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ ʢʨʫʧ-
ʥʝʡʰʠʭ ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠ ʩʘʥʢʮʠʡ [6]. ʇʨʠ ʵʪʦʤ ʚʘʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʘʞʝ ʥʝʙʦʣʴʰʦʡ 
ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʵʬʬʝʢʪ ʦʪ ʨʦʩʪʘ ʦʙʲʝʤʦʚ ʵʢʩʧʦʨʪʘ ʥʝʢʦʪʦʨʳʭ ʪʦʚʘʨʦʚ ʥʝ ʩʤʦʛ ʢʦʤʧʝʥʩʠʨʦʚʘʪʴ ʚʥʝh-
ʥʝʪʦʨʛʦʚʳʝ ʧʦʪʝʨʠ [7]. 

ʅʘ ʨʠʩʫʥʢʝ 1 ʧʨʝʜʩʪʘʚʣʝʥʘ ʜʠʥʘʤʠʢʘ ʧʝʨʝʯʠʩʣʝʥʠʡ ʪʘʤʦʞʝʥʥʳʭ ʧʦʰʣʠʥ, ʥʘʣʦʛʦʚ ʧʨʠ ʠʤʧʦʨʪʝ ʚ 
ʜʦʭʦʜ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʚ 2013 ï 2016 ʛʦʜʘʭ. 

 
ʉʡʪ. 1.  ɽʡʦʙʥʡʣʙ ʨʞʩʞʰʡʪʤʞʦʡʢ ʫʙʥʧʟʞʦʦʴʮ ʨʧʱʤʡʦ, ʦʙʤʧʜʧʛ ʨʩʡ ʡʥʨʧʩʫʞ ʛ ʝʧʮʧʝ  

ʭʞʝʞʩʙʤʵʦʧʜʧ ʚʷʝʟʞʫʙ ʛ 2013 ð 2016 ʜʧʝʙʮ, ʥʤʩʝ. ʩʬʚ. [8]. 
 
ɺ 2016 ʛʦʜʫ ʫʚʝʣʠʯʠʣʘʩʴ ʜʦʣʷ ʪʘʤʦʞʝʥʥʳʭ ʧʣʘʪʝʞʝʡ, ʚʟʠʤʘʝʤʳʭ ʧʨʠ ʠʤʧʦʨʪʝ ʪʦʚʘʨʦʚ, ʢʦʪʦʨʳʝ 

ʩʦʩʪʘʚʠʣʠ 2 316,9 ʤʣʨʜ. ʨʫʙ., ʯʪʦ ʥʘ 6,1% ʙʦʣʴʰʝ ʧʦʩʪʫʧʣʝʥʠʡ 2015 ʛʦʜʘ, ʠ ʧʨʝʚʳʩʠʣʠ ʜʦʭʦʜʳ ʦʪ ʵʢʩ-
ʧʦʨʪʘ. ʇʦʣʦʞʠʪʝʣʴʥʘʷ ʪʝʥʜʝʥʮʠʷ ʚ ʧʦʩʪʫʧʣʝʥʠʠ ʚ ʙʶʜʞʝʪ ʩʨʝʜʩʪʚ ʦʪ ʠʤʧʦʨʪʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʙʲʷʩ-
ʥʷʝʪʩʷ ʪʝʤ, ʯʪʦ ʵʬʬʝʢʪ ʦʪ ʩʠʣʴʥʦʡ ʜʝʚʘʣʴʚʘʮʠʠ ʨʫʙʣʷ çʧʝʨʝʢʨʳʣè ʧʘʜʝʥʠʝ ʬʠʟʠʯʝʩʢʠʭ ʦʙʲʝʤʦʚ ʠʤ-
ʧʦʨʪʘ. 

ɺ 2016 ʛʦʜʫ ʚ ʬʝʜʝʨʘʣʴʥʳʡ ʙʶʜʞʝʪ ʧʣʘʪʝʞʝʡ ʦʪ ʵʢʩʧʦʨʪʥʳʭ ʦʧʝʨʘʮʠʡ ʙʳʣʦ ʧʝʨʝʯʠʩʣʝʥʦ ʥʘ 
ʩʫʤʤʫ 2054,1 ʤʣʨʜ. ʨʫʙ., ʯʪʦ ʥʘ 35,3% ʤʝʥʴʰʝ, ʯʝʤ ʚ 2015 ʛʦʜʫ. ʆʪʨʠʮʘʪʝʣʴʥʘʷ ʜʠʥʘʤʠʢʘ ʦʪʤʝʯʘʝʪʩʷ ʩ 
2014 ʛʦʜʘ, ʯʪʦ ʦʪʨʘʞʝʥʦ ʥʘ ʨʠʩʫʥʢʝ 2. 

 

 
ʉʡʪ. 2.  ɽʡʦʙʥʡʣʙ ʨʞʩʞʰʡʪʤʞʦʡʢ ʛʴʛʧʠʦʴʮ ʫʙʥʧʟʞʦʦʴʮ ʨʧʱʤʡʦ ʛ ʝʧʮʧʝ ʭʞʝʞʩʙʤʵʦʧʜʧ ʚʷʝʟʞʫʙ 

ʛ 2013 ð 2016 ʜʧʝʙʮ, ʥʤʩʝ. ʩʬʚ. [8]. 



 

 

 

ɹʦʣʴʰʫʶ ʯʘʩʪʴ ʩʫʤʤʳ ʪʘʤʦʞʝʥʥʳʭ ʧʣʘʪʝʞʝʡ ʵʢʩʧʦʨʪʥʳʭ ʦʧʝʨʘʮʠʡ ʩʦʩʪʘʚʣʷʶʪ ʚʳʚʦʟʥʳʝ ʪʘʤʦ-
ʞʝʥʥʳʝ ʧʦʰʣʠʥʳ ʥʘ ʩʳʨʫʶ ʥʝʬʪʴ, ʧʨʦʜʫʢʪʳ ʥʝʬʪʝʧʝʨʝʨʘʙʦʪʢʠ ʠ ʛʘʟ. ʉʥʠʞʝʥʠʝ ʧʦʩʪʫʧʣʝʥʠʡ ʚʳʚʦʟ-
ʥʳʭ ʪʘʤʦʞʝʥʥʳʭ ʧʦʰʣʠʥ ʥʘ ʩʳʨʫʶ ʥʝʬʪʴ ʠ ʥʝʬʪʝʧʨʦʜʫʢʪʳ ʦʙʫʩʣʦʚʣʝʥʦ ʫʤʝʥʴʰʝʥʠʝʤ ʮʝʥ ʥʘ ʥʝʬʪʴ 
ʤʘʨʢʠ çʖʨʘʣʩè ʥʘ 18,4% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015. ʂʘʢ ʩʣʝʜʩʪʚʠʝ, ʥʘʙʣʶʜʘʣʦʩʴ ʩʥʠʞʝʥʠʝ ʫʨʦʚʥʷ ʩʪʘʚʦʢ 
ʚʳʚʦʟʥʳʭ ʪʘʤʦʞʝʥʥʳʭ ʧʦʰʣʠʥ ʥʘ ʥʝʬʪʴ ʠ ʥʝʬʪʝʧʨʦʜʫʢʪʳ, ʨʘʩʩʯʠʪʳʚʘʝʤʳʭ ʠʩʭʦʜʷ ʠʟ ʮʝʥ, ʬʦʨʤʠʨʫʝ-
ʤʳʭ ʥʘ ʤʠʨʦʚʳʭ ʥʝʬʪʷʥʳʭ ʨʳʥʢʘʭ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʜʠʥʘʤʠʢʘ ʪʘʤʦʞʝʥʥʳʭ ʧʣʘʪʝʞʝʡ ʟʘ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ 
ʩʭʦʞʘ ʩ ʪʝʥʜʝʥʮʠʷʤʠ ʚ ʵʢʩʧʦʨʪʝ ʠ ʠʤʧʦʨʪʝ: ʧʨʦʠʩʭʦʜʠʣ ʧʦʜʲʝʤ ʧʦʩʣʝ ʢʨʠʟʠʩʘ ʚ 2010-2012 ʛʛ., ʘ ʟʘʪʝʤ 
ʩʧʘʜ ʚ 2014-2016 ʛʛ. ʕʪʦ ʥʘʙʣʶʜʘʣʦʩʴ ʚʩʣʝʜʩʪʚʠʝ ʫʤʝʥʴʰʝʥʠʷ ʦʙʲʝʤʦʚ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʦʨʛʦʚʣʠ ʧʦ-
ʩʣʝ ʪʦʛʦ, ʢʘʢ ʙʳʣʠ ʚʚʝʜʝʥʳ ʦʛʨʘʥʠʯʠʪʝʣʴʥʳʝ ʤʝʭʘʥʠʟʤʳ ɺʊʆ (ʧʨʠ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ʢ ɺʊʆ ʚ ʈʦʩʩʠʠ ʩʥʠ-
ʟʠʣʠʩʴ ʩʪʘʚʢʠ ʚʚʦʟʥʳʭ ʧʦʰʣʠʥ ʥʘ ʨʷʜ ʪʦʚʘʨʦʚ (ʥʘʧʨʠʤʝʨ, ʥʘ ʠʤʧʦʨʪ ʘʚʪʦʤʦʙʠʣʝʡ) [1]. ʆʜʥʦʚʨʝʤʝʥʥʦ 
ʧʨʦʠʩʭʦʜʠʣʦ ʫʤʝʥʴʰʝʥʠʝ ʩʨʝʜʥʠʭ ʩʪʘʚʦʢ ʚʳʚʦʟʥʳʭ ʪʘʤʦʞʝʥʥʳʭ ʧʦʰʣʠʥ ʠ ʬʠʢʩʠʨʦʚʘʥʥʦʡ ʩʪʘʚʢʠ ʪʘ-
ʤʦʞʝʥʥʳʭ ʩʙʦʨʦʚ ʟʘ ʪʘʤʦʞʝʥʥʳʝ ʦʧʝʨʘʮʠʠ ʧʨʠ ʚʳʚʦʟʝ ʪʦʚʘʨʦʚ, ʯʪʦ ʢʦʥʝʯʥʦ ʠ ʧʨʠʚʝʣʦ ʢ ʩʦʢʨʘʱʝʥʠʶ 
ʜʦʭʦʜʦʚ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ. 
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ʤʘʛʠʩʪʨʘʥʪ ʢʘʬʝʜʨʳ ʕʋʇ, ʂʅʀʊʋ-ʂɸʀ, ʂʘʟʘʥʴ, ʈʦʩʩʠʷ  

ɼʦʮʝʥʪ ʢʘʬʝʜʨʳ ʕʋʇ, ʂʅʀʊʋ-ʂɸʀ, ʂʘʟʘʥʴ, ʈʦʩʩʠʷ 
 

ɹʦʦʧʫʙʯʡʸ. ɺʘʞʥʦʡ ʮʝʣʴʶ ʜʣʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʧʝʨʩʦʥʘʣʦʤ  ʷʚʣʷʝʪʩʷ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʝ 
ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʯʝʣʦʚʝʯʝʩʢʫʶ ʩʦʩʪʘʚʣʷʶʱʫʶ ʦʨʛʘʥʠʟʘʮʠʠ, ʢʦʪʦʨʦʝ ʦʨʠʝʥʪʠʨʦʚʘʥʦ ʥʘ ʧʨʠʚʝʜʝʥʠʝ ʚ 
ʩʦʦʪʚʝʪʩʪʚʠʝ ʚʦʟʤʦʞʥʦʩʪʝʡ ʧʝʨʩʦʥʘʣʘ ʠ ʮʝʣʝʡ, ʩʪʨʘʪʝʛʠʡ, ʫʩʣʦʚʠʡ ʨʘʟʚʠʪʠʷ ʦʨʛʘʥʠʟʘʮʠʠ. ɺ ʩʪʘʪʴʝ 
ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʩʠʩʪʝʤʘʪʠʯʝʩʢʦʝ ʧʦʜʢʨʝʧʣʝʥʠʝ, ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʠ ʨʘʩʰʠʨʝʥʠʝ ʩʧʝʢʪʨʘ ʟʥʘʥʠʡ, 
ʨʘʟʚʠʪʠʝ ʣʠʯʥʳʭ ʢʘʯʝʩʪʚ, ʢʦʪʦʨʳʝ ʥʫʞʥʳ  ʜʣʷ ʦʩʚʦʝʥʠʷ ʥʦʚʳʭ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʟʥʘʥʠʡ ʠ ʥʘʚʳʢʦʚ, 
ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ ʦʙʷʟʘʥʥʦʩʪʝʡ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʚʩʝʡ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦʪʨʫʜʥʠʢʘ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʋʧʨʘʚʣʝʥʠʝ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝʤ ʨʘʙʦʯʠʭ ʤʝʩʪ ʠ ʥʘʚʳʢʦʚ (ʋʇʈʅ), ʫʧʨʘʚʣʝʥʠʝ ʢʘʜʨʦ-
ʚʳʤʠ ʨʝʩʫʨʩʘʤʠ. 
 

PROBLEMS OF STAFF RECRUITMENT WICH CORRESPOND TO THE DESIRED PROFILE 
 

Mukendi Olivier Mbwebwe, 
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ɹbstract: An important goal for HR management is the targeted impact on the human component of the or-
ganization aimed at aligning the capabilities of staff  goals, strategies and the conditions for the development 
of the organization. The article deals with systematic reinforcement, improvement and expansion of the range 
of knowledge, development of personal qualities necessary for mastering new professional knowledge and 
skills necessary for performing duties throughout the entire work activity of the employee. 
Key words: Provisional Management of Jobs and Skills, Management of human resources. 

 
ɺ ʦʙʷʟʘʥʥʦʩʪʠ ʋʇʈʄʠʅ ï ʋʧʨʘʚʣʝʥʠʝ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝʤ ʨʘʙʦʯʠʭ ʤʝʩʪ ʠ ʥʘʚʳʢʦʚ ï ʚʭʦʜʠʪ 

ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʠ ʧʣʘʥʠʨʦʚʘʥʠʝ ʙʠʟʥʝʩ-ʩʪʨʘʪʝʛʠʠ ʠ ʦʮʝʥʢʠ ʥʘʚʳʢʦʚ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ 
ʙʠʟʥʝʩ-ʧʣʘʥʘ. 

ɺ ʢʦʥʪʝʢʩʪʝ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʢʦʥʢʫʨʝʥʮʠʠ ʢʦʤʧʘʥʠʷ ʜʦʣʞʥʘ ʧʦʩʪʦʷʥʥʦ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʪʴ 
ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ. ʏʝʣʦʚʝʯʝʩʢʠʡ ʬʘʢʪʦʨ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ  ʩʪʘʚʠʪ ʫʧʨʘʚʣʝʥʠʝ ʧʨʦʛʥʦʟʦʤ 
ʨʘʙʦʯʠʭ ʤʝʩʪ ʠ ʥʘʚʳʢʦʚ ʚ ʮʝʥʪʨ ʫʧʨʘʚʣʝʥʠʷ ʢʦʤʧʘʥʠʝʡ. 

Talentsoft - ʵʪʦ ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʇʆʋ (ʫʩʣʫʛʘ  ʠʣʠ ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʢʘʢ 
ʫʩʣʫʛʘ), ʙʝʟ ʢʦʪʦʨʦʛʦ  ʥʝʚʦʟʤʦʞʥʦ ʫʩʧʝʰʥʦʝ ʨʘʟʚʝʨʪʳʚʘʥʠʝ ʧʦʣʠʪʠʢʠ.  

ʋʧʨʘʚʣʝʥʠʷ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝʤ ʨʘʙʦʯʠʭ ʤʝʩʪ ʠ ʥʘʚʳʢʦʚ ʠ ʋʧʨʘʚʣʝʥʠʝ ʢʘʜʨʦʚʳʭ ʨʝʩʫʨʩʦʚ. 
ʋʇʈʄʠʅ ʷʚʣʷʝʪʩʷ ʚʝʜʫʱʠʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʜʣʷ ʋʂʈ (ʋʧʨʘʚʣʝʥʠʝ ʢʘʜʨʦʚʳʭ ʨʝʩʫʨʩʦʚ), ʢʦʪʦʨʦʝ 

ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʦʙʲʝʤʦʚ, ʥʘʚʳʢʦʚ, ʩʪʦʠʤʦʩʪʠ  ʚ ʦʙʣʘʩʪʠ ʢʘʜʨʦʚʳʭ ʨʝʩʫʨʩʦʚ ʢʦʤʧʘʥʠʠ ʧʦʟʚʦʣʷʝʪ 



 

 

 

ʧʨʦʚʦʜʠʪʴ ʧʣʘʥ ʜʝʡʩʪʚʠʡ ʦʙʱʝʛʦ ʋʇʈʄʠʅ, ʪʘʢʠʭ ʢʘʢ ʦʙʫʯʝʥʠʝ, ʤʦʙʠʣʴʥʦʩʪʴ, ʥʘʙʦʨ ʠ ʪ.ʜ. 
 ɺʦʧʨʦʩ ʚ ʪʦʤ, ʢʘʢ ʦʨʛʘʥʠʟʦʚʘʪʴ ʩʚʦʝ ʋʇʈʅ,  ʩʪʨʫʢʪʫʨʠʨʦʚʘʪʴ ʧʦʣʥʫʶ ʧʦʣʠʪʠʢʫ ʋʇʈʄʠʅ ʥʘ 

ʦʩʥʦʚʝ ʦʮʝʥʢʠ, ʠʜʝʥʪʠʬʠʢʘʮʠʠ, ʨʘʟʚʠʪʠʷ ʠ ʧʣʘʥʠʨʦʚʘʥʠʷ ʫʧʨʘʚʣʝʥʠʷ ʪʘʣʘʥʪʘʤʠ. Talentsoft ̫ ʚʣʷʝʪʩʷ 
ʠʜʝʘʣʴʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʜʣʷ ʋʇ, ʯʪʦʙʳ ʧʨʦʚʦʜʠʪʴ ʧʦʣʠʪʠʢʫ ʋʇʈʅ. 

ʀʥʩʪʨʫʤʝʥʪʳ ʜʣʷ ʋʇʈʄʠʅ: 
Talentsoft ʧʦʟʚʦʣʷʝʪ ʨʝʘʣʠʟʦʚʘʪʴ ʫʩʪʦʡʯʠʚʳʡ ʧʣʘʥ ʜʝʡʩʪʚʠʡ ʋʇʈʄʠʅ ʚ ʢʦʤʧʘʥʠʠ. 
ʆʥ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʧʦʣʥʳʡ ʮʠʢʣ ʋʇʈʄʠʅ: ʠʜʝʥʪʠʬʠʢʘʮʠʶ, ʦʮʝʥʢʫ, ʨʘʟʨʘʙʦʪʢʫ ʠ ʧʣʘʥʠʨʦʚʘʥʠʝ. 
ʂʦʥʪʨʦʣʠʨʫʝʪ ʦʨʛʘʥʠʟʘʮʠʶ ʨʘʙʦʪʳ, ʦʮʝʥʠʚʘʝʪ ʢʦʤʧʝʪʝʥʮʠʶ ʠ ʧʦʪʝʥʮʠʘʣʴʥʳʝ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʠ 

ʢʦʣʣʝʢʪʠʚʥʳʝ ʥʘʚʳʢʠ ʩʦʪʨʫʜʥʠʢʦʚ. 
ɽʛʦ ʩʣʫʞʙʘ ʩʧʨʦʩʘ ʷʚʣʷʝʪʩʷ ʛʣʦʙʘʣʴʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʢʘʜʨʦʚʳʭ  ʨʝʩʫʨʩʦʚ: ʠʥʪʝʛʨʠʨʫʝʪ ʜʘʥʥʳʝ 

ʩʦʪʨʫʜʥʠʢʦʚ, ʦʮʝʥʢʫ ʢʦʤʧʘʥʴʦʥʦʚ, ʧʦʜʙʦʨ ʧʝʨʩʦʥʘʣʘ, ʢʦʤʧʝʥʩʘʮʠʠ, ʦʙʫʯʝʥʠʝ ʩʦʪʨʫʜʥʠʢʦʚ ʠ 
ʬʦʨʤʠʨʦʚʘʥʠʝ ʠʭ ʥʘʚʳʢʦʚ, ʧʣʘʥʠʨʦʚʘʥʠʝ ʩʪʨʘʪʝʛʠʠ ʨʘʙʦʯʠʭ ʤʝʩʪ. ɺʩʝ ʵʪʦ, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʜʘʝʪ 
ʚʦʟʤʦʞʥʦʩʪʴ ʚ ʦʙʣʘʩʪʠ ʋʇʈʠʄ:  

1. ʧʨʝʜʚʠʜʝʪʴ ʧʦʪʨʝʙʥʦʩʪʠ ʢʦʤʧʘʥʠʠ,  
2. ʧʦʤʦʛʘʪʴ ʢʦʤʘʥʜʘʤ ʚ ʫʧʨʘʚʣʝʥʠʠ ʢʘʜʨʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ ʠ ʚ ʘʥʘʣʠʟʝ ʧʦʪʨʝʙʥʦʩʪʝʡ ʚ ʨʝʩʫʨ-

ʩʘʭ ʠ ʥʘʚʳʢʘʭ, 
3. ʫʯʘʩʪʚʦʚʘʪʴ ʚ ʨʘʟʨʘʙʦʪʢʝ ʧʨʦʮʝʩʩʘ ʦʮʝʥʢʠ ʥʘʚʳʢʦʚ, 
4. ʧʦʤʦʯʴ ʚ ʧʦʜʛʦʪʦʚʢʝ ʩʚʦʜʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʢʘʜʨʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ, ʯʪʦʙʳ 

ʦʙʝʩʧʝʯʠʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʨʘʟʨʘʙʦʪʢʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʧʝʮʠ-
ʘʣʴʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ: ʙʘʟʳ ʜʘʥʥʳʭ, ʢʘʨʪʦʛʨʘʬʠʨʦʚʘʥʠʷ, ʦʧʨʦʩʦʚ ʠ ʪ.ʜ. 

ʋʧʨʘʚʣʝʥʠʝ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝʤ ʨʘʙʦʯʠʭ ʤʝʩʪ ʠ ʨʝʩʫʨʩʦʚ ʩʦʩʪʦʠʪ ʠʟ ʚʩʝʭ ʜʝʡʩʪʚʠʡ, ʧʨʦʮʝʜʫʨ ʠ 
ʤʝʪʦʜʦʚ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʭ ʜʣʷ ʦʧʠʩʘʥʠʷ ʠ ʘʥʘʣʠʟʘ ʨʘʟʣʠʯʥʳʭ ʚʦʟʤʦʞʥʳʭ ʚʘʨʠʘʥʪʦʚ ʙʫʜʫʱʝʛʦ 
ʢʦʤʧʘʥʠʠ ʩ ʮʝʣʴʶ ʠʥʬʦʨʤʠʨʦʚʘʥʠʷ, ʘʥʘʣʠʟʘ ʠ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʨʝʰʝʥʠʷ ʦ ʢʘʜʨʦʚʳʭ ʨʝʩʫʨʩʘʭ. 

ʉʩʳʣʘʷʩʴ ʥʘ ʜʦʢʣʘʜ, Henri Rouilleault ʦʧʫʙʣʠʢʦʚʘʣ 1 ʘʚʛʫʩʪʘ 2007 ʛ. 
(http://www.ladocumentationfrancaise.fr) ʫʪʚʝʨʞʜʝʥʠʷ ʦ ʪʦʤ, ʯʪʦ ʨʝʟʫʣʴʪʘʪ, ʧʦʣʫʯʝʥʥʳʡ Thierry ʠ Sauret, 
ʦʧʨʝʜʝʣʷʝʪ ʋʇʈʄʠʅ ʢʘʢ: 

ü  ʘʢʪʠʚʥʦʝ ʠ ʧʨʦʬʠʣʘʢʪʠʯʝʩʢʦʝ ʫʧʨʘʚʣʝʥʠʝ ʢʘʜʨʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ; 
ü  ʩʨʝʜʩʪʚʦ ʦʙʥʘʨʫʞʝʥʠʷ ʠ ʫʩʪʨʘʥʝʥʠʷ ʩʧʦʨʥʳʭ ʚʦʧʨʦʩʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʨʘʟʚʠʪʠʝʤ ʧʨʦʬʝʩʩʠʠ, 

ʨʘʙʦʯʠʭ ʤʝʩʪ ʠ ʥʘʚʳʢʦʚ; 
ü ʬʫʥʢʮʠʷ ʧʨʠʥʫʞʜʝʥʠʡ ʚ ʩʨʝʜʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠʣʠ ʚ ʛʨʫʧʧʝ, ʠ ʠʭ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʚʳʙʦʨʘʭ; 
ü ʫʧʨʘʚʣʝʥʠʝ, ʘʜʘʧʪʠʨʦʚʘʥʥʦʝ ʢ ʩʧʝʮʠʬʠʢʝ ʢʦʤʧʘʥʠʠ ʠʣʠ ʛʨʫʧʧʳ, ʚʳʟʦʚʫ ʝʝ ʩʫʙʲʝʢʪʦʚ ʠ ʧʨʦ-

ʧʦʨʮʠʦʥʘʣʴʥʦ ʝʛʦ ʨʝʩʫʨʩʘʤ; 
ü ʩʨʝʜʩʪʚʦ ʫʧʨʘʚʣʝʥʠʷ ʩ ʫʯʘʩʪʠʝʤ ʦʧʝʨʘʪʠʚʥʳʭ ʤʝʥʝʜʞʝʨʦʚ,  ʪʱʘʪʝʣʴʥʦʝ ʥʘʙʣʶʜʝʥʠʝ ʠ ʩʦ-

ʮʠʘʣʴʥʳʡ ʠʥʩʪʨʫʤʝʥʪ ʜʣʷ ʦʙʱʝʥʠʷ ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʨʘʙʦʪʥʠʢʦʚ; 
ü ʫʩʪʨʦʡʩʪʚʦ ʩ ʢʦʣʣʝʢʪʠʚʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʧʨʦʬʝʩʩʠʡ, ʨʘ-

ʙʦʯʠʭ ʤʝʩʪ ʠ ʥʘʚʳʢʦʚ; ʩʨʝʜʩʪʚʦ ʦʧʨʝʜʝʣʝʥʠʷ ʧʨʘʚʠʣ, ʦʙʣʝʛʯʘʶʱʠʭ ʢʦʨʨʝʢʪʠʨʦʚʢʫ ʧʦʪʨʝʙʥʦʩʪʝʡ ʠ ʨʝ-
ʩʫʨʩʦʚ, ʘ ʪʘʢʞʝ ʦʪʜʝʣʴʥʳʡ ʢʦʤʧʦʥʝʥʪ ʠʥʜʠʚʠʜʫʘʣʴʥʦʡ ʧʦʤʦʱʠ ʢʘʞʜʦʤʫ ʩʦʪʨʫʜʥʠʢʫ ʙʳʪʴ ʘʢʪʝʨʦʤ ʚ ʝʛʦ 
ʢʘʨʴʝʨʝ; 

ü ʧʨʠʚʝʜʝʥʠʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʨʘʟʣʠʯʥʳʭ ʧʨʦʮʝʩʩʦʚ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ (ʦʙʤʝʥʳ ʩ ʧʨʦʬ-
ʩʦʶʟʘʤʠ, ʧʦʜʛʦʪʦʚʢʘ ʢʘʜʨʦʚ, ʤʦʙʠʣʴʥʦʩʪʴ, ʥʘʝʤ ...); ʧʦʩʨʝʜʩʪʚʦʤ ʝʞʝʛʦʜʥʳʭ ʩʦʚʝʱʘʥʠʡ ʠʣʠ ʧʦ ʪʨʝʙʦ-
ʚʘʥʠʶ; ʠ ʩʧʦʩʦʙʘʤʠ ʩʙʣʠʞʝʥʠʷ ʩʣʫʞʘʱʠʭ, ʠʣʠ ʜʣʷ ʥʝʢʦʪʦʨʳʭ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʠ ʦʩʪʘʣʴʥʳʭ ʨʘʙʦʪ-
ʥʠʢʦʚ (ʧʦʚʳʰʝʥʠʷ ʠʭ ʢʚʘʣʠʬʠʢʘʮʠʠ); 

ü ʇʨʦʜʦʣʞʘʶʱʠʡʩʷ ʧʨʦʮʝʩʩ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ ʠ ʧʨʝʜʦʪʚʨʘʱʝʥʠʝ ʨʠʩʢʦʚ, ʚ ʦʪ-
ʣʠʯʠʝ ʦʪ ʧʣʘʥʦʚ ʟʘʱʠʪʳ ʟʘʥʷʪʦʩʪʠ, ʢʦʪʦʨʳʝ ʠʥʦʛʜʘ ʚʚʝʜʝʥʳ ʮʝʣʝʙʥʦ ʙʦʢʦʚʳʭ ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʬʘʢʪʠ-
ʯʝʩʢʠʭ ʠʣʠ ʨʦʜʩʪʚʝʥʥʠʢʦʚ ʫʛʨʦʟ, ʠ ʦʥʘ ʥʝ ʷʚʣʷʝʪʩʷ ʥʠ ʧʨʝʜʜʚʝʨʠʝ, ʥʠ ʧʨʦʪʠʚʦʷʜʠʷ. 

ʇʃɸʅ ʀ ʈɽɸʃʀɿɸʎʀʗ ʋʇʈʄʠʅ: ʇʣʘʥ ʋʇʈʅ ʧʦʟʚʦʣʷʝʪ ʢʦʤʧʘʥʠʠ ʧʨʝʜʚʠʜʝʪʴ ʧʦʩʣʝʜʩʪʚʠʷ 
ʧʨʦʙʣʝʤʥʳʭ ʩʦʙʳʪʠʡ, ʩʚʷʟʘʥʥʳʭ ʩ ʝʛʦ ʚʥʫʪʨʝʥʥʝʡ ʠ ʚʥʝʰʥʝʡ ʩʨʝʜʦʡ ʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠʤ ʚʳʙʦʨʦʤ. ʆʥ 
ʧʨʠʟʚʘʥ ʦʧʨʝʜʝʣʠʪʴ ʤʝʨʳ, ʢʦʪʦʨʳʝ ʜʦʣʞʥʳ ʙʳʪʴ ʨʝʘʣʠʟʦʚʘʥʳ ʚ ʪʝʯʝʥʠʝ ʦʪ 3-ʭ ʜʦ 5 ʣʝʪ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ 
ʧʨʦʪʠʚʦʩʪʦʷʪʴ ʧʦʷʚʣʷʶʱʠʤʩʷ ʠʟʤʝʥʝʥʠʷʤ, ʯʪʦ ʦʪʚʝʯʘʝʪ ʪʨʝʙʦʚʘʥʠʷʤ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʊʠʧʠʯʥʘʷ ʧʨʦʮʝʜʫʨʘ ʋʇʈʄʠʅ: 

http://www.ladocumentationfrancaise.fr/


 

 

 

1. ʈʝʘʣʠʟʦʚʘʪʴ ʩʪʨʘʪʝʛʠʯʝʩʢʠʡ ʧʦʜʭʦʜ 
ü  ɼʠʘʛʥʦʩʪʠʨʦʚʘʪʴ ʦʨʛʘʥʠʟʘʮʠʶ ʠ ʢʦʤʧʝʪʝʥʮʠʶ ï ɻ ʪʦ ʢʣʶʯʝʚʦʝ ʧʦʣʦʞʝʥʠʝ. 
ü ʆʧʨʝʜʝʣʠʪʴ ʥʘʧʨʘʚʣʝʥʠʷ ʨʘʟʚʠʪʠʷ ʋʇʈʄʠʅ. 
2. ʇʦʩʪʨʦʠʪʴ ʧʦʜʭʦʜʳ ʋʇʈʄʠʅ: 
ü ʧʦʩʪʘʚʠʪʴ ʮʝʣʠ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ. 
ü ʀʜʝʥʪʠʬʠʮʠʨʦʚʘʪʴ ʧʨʦʬʦʨʠʝʥʮʠʶ ʢʦʤʧʘʥʠʠ (ʧʨʦʬʝʩʩʠʠ ʠʣʠ ʨʘʙʦʯʠʝ ʤʝʩʪʘ). 
ü ʋʩʪʘʥʦʚʠʪʴ ʧʨʘʚʠʣʘ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʵʚʦʣʶʮʠʠ ʠ ʧʦʣʫʯʠʪʝ ʦʜʦʙʨʝʥʠʝ. 
ü ɺʝʩʪʠ ʧʝʨʝʛʦʚʦʨʳ ʩ ʩʦʮʠʘʣʴʥʳʤʠ ʧʘʨʪʥʝʨʘʤʠ. 
3. ʈʘʟʚʝʨʪʳʚʘʪʴ ʭʦʜ ʋʇʈʄʠʅ: 
ü ʇʦʜʛʦʪʦʚʢʘ ʨʫʢʦʚʦʜʠʪʝʣʝʡ ʧʨʦʠʟʚʦʜʩʪʚʘ. 
ü ʈʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʠʥʬʦʨʤʘʮʠʠ ʠ ʧʨʦʚʝʨʢʘ ʚʳʧʦʣʥʝʥʠʷ. 
ü ʆʮʝʥʢʘ ʠ ʧʨʠʟʥʘʥʠʝ ʢʚʘʣʠʬʠʢʘʮʠʠ ʩʦʪʨʫʜʥʠʢʦʚ. 
ü ɼʠʬʬʝʨʝʥʮʠʨʦʚʘʪʴ ʧʨʦʮʝʩʩʳ (ʨʘʟʚʠʪʠʝ, ʦʙʫʯʝʥʠʝ, ʤʦʙʠʣʴʥʦʩʪʴ) 
4. ʀʟʤʝʨʷʪʴ ʨʝʟʫʣʴʪʘʪʳ ʠ ʢʦʨʨʝʢʪʠʨʦʚʘʪʴ ʪʨʝʙʦʚʘʥʠʷ ʩʦʟʜʘʥʠʷ ʋʇʈʄʠʅ ʚ ʈʦʩʩʠʠ ʜʦʣʞʥʳ 

ʢʦʤʧʘʥʠʠ ʠʣʠ ʛʨʫʧʧʳ ʢʦʤʧʘʥʠʡ, ʛʜʝ ʨʘʙʦʪʘʶʪ ʧʦ ʢʨʘʡʥʝʡ ʤʝʨʝ 300 ʩʦʪʨʫʜʥʠʢʦʚ, ʠ ʩʦʦʙʱʝʩʪʚʘ, ʚ ʢʦʪʦ-
ʨʳʭ ʟʘʥʷʪʦ ʥʝ ʤʝʥʝʝ 150 ʯʝʣʦʚʝʢ. 

ʇʈɽʀʄʋʑɽʉʊɺɸ ʋʇʈʄʠʅ: 
ü ʃʫʯʰʘʷ ʘʜʘʧʪʘʮʠʷ ʥʘʚʳʢʦʚ ʨʘʙʦʯʠʭ. 
ü ɹʦʣʝʝ ʯʝʪʢʘʷ ʢʘʣʠʙʨʦʚʢʘ ʨʘʙʦʯʠʭ ʤʝʩʪ ʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʫʨʦʚʥʠ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ. 
ü ʃʫʯʰʝʝ ʫʧʨʘʚʣʝʥʠʝ ʧʦʩʣʝʜʩʪʚʠʷʤʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʟʤʝʥʝʥʠʡ. 
ü ɼʦʩʪʠʛʘʝʪʩʷ ʚʳʩʦʢʠʡ ʩʠʥʪʝʟ ʬʘʢʪʦʨʦʚ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ,  ʦʨʛʘʥʠʟʘʮʠʠ ʧʦʚʳʰʝʥʠʷ 

ʢʚʘʣʠʬʠʢʘʮʠʠ ʠ ʨʘʟʚʠʪʠʷ ʥʘʚʳʢʦʚ ʩʦʪʨʫʜʥʠʢʦʚ. 
ü ʃʫʯʰʝʝ ʫʧʨʘʚʣʝʥʠʝ ʢʘʨʴʝʨʥʳʤ ʨʦʩʪʦʤ ʩʦʪʨʫʜʥʠʢʦʚ. 
ü ʉʥʠʞʘʶʪʩʷ ʨʠʩʢʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʜʠʩʙʘʣʘʥʩʦʤ. 
ü ʃʫʯʰʠʡ ʦʪʙʦʨ ʠ ʧʨʦʛʨʘʤʤʠʨʦʚʘʥʠʝ ʥʝʦʙʭʦʜʠʤʳʭ ʢʦʨʨʝʢʪʠʨʫʶʱʠʭ ʤʝʨ. 
ʇʈɸʂʊʀʂɸ ʋʇʈʄʠʅ: 
ʉʦʟʜʘʥʠʝ ʋʇʈʄʠʅ ʜʦʣʞʥʦ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʦʩʚʦʝʥʠʶ ʤʝʪʦʜʦʣʦʛʠʠ, ʠʥʩʪʨʫʤʝʥʪʦʚ, ʘ ʪʘʢʞʝ 

ʧʨʘʚʦʚʳʭ, ʩʦʮʠʘʣʴʥʳʭ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʦʨʤ. 
ʂʘʢ ʠ ʧʨʠ ʣʶʙʦʡ ʢʨʫʧʥʦʡ ʠʥʠʮʠʘʪʠʚʝ, ʩʦʟʜʘʥʠʝ ʋʇʈʄʠʅ ʜʦʣʞʥʦ ʚʢʣʶʯʘʪʴ ʚ ʩʝʙʷ ʵʪʘʧ 

ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʧʨʦʝʢʪʘ. ʕʪʦ ʢʘʩʘʝʪʩʷ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʦʬʦʨʤʣʝʥʠʷ ʧʨʦʝʢʪʘ ʢʦʤʧʘʥʠʠ, 
ʩʦʛʣʘʩʦʚʘʥʠʷ ʝʛʦ ʦʙʲʝʤʘ, ʮʝʣʝʡ, ʧʨʠʦʨʠʪʝʪʦʚ ʠ ʛʨʘʬʠʢʘ ʨʝʘʣʠʟʘʮʠʠ. 

ʏʪʦʙʳ ʦʧʨʝʜʝʣʷʪʴ ʮʝʣʠ, ʥʝʦʙʭʦʜʠʤʦ ʪʘʢʞʝ ʧʨʦʚʝʩʪʠ ʘʥʘʣʠʟ ʢʦʥʢʫʨʝʥʪʥʦʡ ʩʨʝʜʳ ʢʦʤʧʘʥʠʠ, 
ʧʨʦʛʥʦʟʦʚ ʦʪʥʦʩʠʪʝʣʴʥʦ ʚʦʟʤʦʞʥʦʡ ʵʚʦʣʶʮʠʠ ʙʠʟʥʝʩʘ (ʥʘʧʨʠʤʝʨ, ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ, ʥʘʙʦʨ, ʥʦʚʳʝ ʜʦʣʠ 
ʨʳʥʢʘ ʠʣʠ ʥʦʚʦʛʦ ʩʘʡʪʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʜʨ.).  

ʅʝʦʙʭʦʜʠʤʦ ʧʨʠʜʝʨʞʠʚʘʪʴʩʷ ʩʣʝʜʫʶʱʝʛʦ ʧʦʜʭʦʜʘ ʨʝʘʣʠʟʘʮʠʠ: 
ü ʀʜʝʥʪʠʬʠʢʘʮʠʷ ʢʦʥʢʨʝʪʥʳʭ ʧʨʦʙʣʝʤ, ʢʦʪʦʨʳʝ ʥʘʜʦ ʨʝʰʠʪʴ: ʤʳ ʤʦʞʝʤ ʥʘʯʘʪʴ ʋʇʈʄʠʅ ʧʦ-

ʩʣʝ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʧʨʦʙʣʝʤʳ ʠʣʠ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤʳ ʧʨʠʚʣʝʯʝʥʠʷ ʨʘʙʦʯʠʭ, ʢʚʘʣʠʬʠʢʘʮʠʦʥʥʳʭ ʧʨʦ-
ʙʣʝʤ, ʧʨʦʙʣʝʤ ʥʘʙʦʨʘ ʠ ʫʚʦʣʴʥʝʥʠʷ ʠ ʜʨ. 

ü ʆʧʨʝʜʝʣʝʥʠʝ ʯʝʪʢʠʭ ʮʝʣʝʡ: ʢʦʤʧʘʥʠʷ ʜʦʣʞʥʘ ʚʳʨʘʟʠʪʴ ʚʠʟʘʚʠ ʦʞʠʜʘʥʠʷ ʋʇʈʄʠʅ ʠ ʜʦʣʞʥʘ 
ʫʩʪʘʥʦʚʠʪʴ ʯʝʪʢʠʝ ʮʝʣʝʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʠʟʤʝʨʠʤʳʝ, ʝʩʣʠ ʵʪʦ ʚʦʟʤʦʞʥʦ, ʢʦʣʠʯʝʩʪʚʝʥʥʦʡ ʦʮʝʥʢʠ 
(ʥʘʧʨʠʤʝʨ, ʩʥʠʞʝʥʠʝ ʥʘ 5% ʩ ʦʙʦʨʦʪʘ). 

ü ʇʨʠʥʷʪʠʝ ʧʦʜʭʦʜʘ ʩʦ ʩʪʦʨʦʥʳ ʩʦʪʨʫʜʥʠʢʦʚ ʢʦʤʧʘʥʠʠ: ʋʇʈʄʠʅ ʜʦʣʞʥʦ ʙʳʪʴ ʧʨʠʥʷʪʦ ʠ ʧʦʜ-
ʜʝʨʞʘʥʦ ʯʣʝʥʘʤʠ ʢʦʤʧʘʥʠʠ. ɼʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʧʦʜʜʝʨʞʢʠ ʧʦʜʭʦʜʘ ʦʥ ʜʦʣʞʝʥ ʙʳʪʴ 
ʦʙʲʷʩʥʝʥ ʩʦʪʨʫʜʥʠʢʘʤ. ʉ ʵʪʦʡ ʮʝʣʴʶ, ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʡ ʧʨʦʮʝʩʩ ʜʦʣʞʝʥ ʧʨʦʚʦʜʠʪʴʩʷ ʩ ʜʝʡʩʪʚʫʶʱʠ-
ʤʠ ʢʣʶʯʝʚʳʤʠ ʠʛʨʦʢʘʤʠ. ʕʪʦ ʜʦʣʞʥʦ ʠʤʝʪʴ ʤʝʩʪʦ ʜʦ, ʚʦ ʚʨʝʤʷ ʠ ʚ ʢʦʥʮʝ ʧʨʦʮʝʩʩʘ 

ü ʂʦʥʪʨʦʣʴ ʠ ʦʮʝʥʢʘ: ʨʝʛʫʣʷʨʥʳʡ ʢʦʥʪʨʦʣʴ ʜʦʣʞʝʥ ʙʳʪʴ ʚʥʝʜʨʝʥʥʳʤ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʨʦʮʝʩʩʘ. 
ɺʥʝʰʥʠʡ ʩʦʚʝʪʥʠʢ, ʢʦʪʦʨʳʡ ʦʩʫʱʝʩʪʚʣʷʝʪ ʋʇʈʅ, ʜʦʣʞʝʥ ʯʘʩʪʦ ʩʦʦʙʱʠʪʴ ʦ ʧʨʦʜʚʠʞʝʥʠʠ ʨʘʙʦʪ ʨʝʬʝ-
ʨʝʥʪʫ ʧʨʝʜʧʨʠʷʪʠʷ. ʕʪʦ ʧʦʟʚʦʣʷʝʪ ʧʦʣʥʝʝ ʚʦʚʣʝʯʴ ʚ ʧʨʦʮʝʩʩ ʧʨʝʜʧʨʠʷʪʠʝ ʠ ʦʩʫʱʝʩʪʚʠʪʴ, ʚ ʩʣʫʯʘʝ 
ʥʝʦʙʭʦʜʠʤʦʩʪʠ, ʢʦʨʨʝʢʪʠʨʦʚʘʥʠʝ, ʝʩʣʠ ʧʦʪʨʝʙʫʝʪʩʷ. 

ʇʝʨʝʛʦʚʦʨʳ ʜʦʣʞʥʳ ʦʭʚʘʪʳʚʘʪʴ: 



 

 

 

ü ʤʝʭʘʥʠʟʤʳ ʠʥʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʢʦʥʩʫʣʴʪʘʮʠʡ ʨʫʢʦʚʦʜʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʩʪʨʘʪʝʛʠʠ ʢʦʤʧʘ-
ʥʠʠ ʠ ʚʦʟʤʦʞʥʳʤ ʧʦʩʣʝʜʩʪʚʠʷʤ ʜʣʷ ʟʘʥʷʪʦʩʪʠ ʠ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ. 

ü  ʨʝʘʣʠʟʘʮʠʷ ʋʇʈʄʠʅ, ʘ ʪʘʢʞʝ ʩʦʧʫʪʩʪʚʫʶʱʠʝ ʤʝʨʳ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʙʳʪʴ ʩʚʷʟʘʥʳ ʩ ʵʪʠʤ, ʚ 
ʯʘʩʪʥʦʩʪʠ, ʧʦʜʛʦʪʦʚʢʘ, ʦʮʝʥʢʘ ʥʘʚʳʢʦʚ ʠ ʧʦʜʜʝʨʞʢʘ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʠ ʛʝʦʛʨʘʬʠʯʝʩʢʦʡ ʤʦʙʠʣʴʥʦʩʪʠ 
ʩʦʪʨʫʜʥʠʢʦʚ. 

ʇʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʵʪʦ ʧʝʨʚʦʥʘʯʘʣʴʥʦʝ ʦʙʨʘʤʣʝʥʠʝ ʩʜʝʣʘʥʦ, ʙʫʜʝʪ ʥʝʦʙʭʦʜʠʤʦ ʫʩʪʘʥʦʚʠʪʴ ʪʦʯʥʫʶ 
ʢʘʨʪʦʛʨʘʬʠʶ ʧʨʦʬʝʩʩʠʡ ʠ ʥʘʚʳʢʦʚ, ʠʤʝʶʱʠʭʩʷ ʚ ʢʦʤʧʘʥʠʠ. ʂʘʞʜʘʷ ʧʨʦʬʝʩʩʠʷ ʙʫʜʝʪ ʪʦʯʥʦ 
ʦʧʨʝʜʝʣʝʥʘ ʚ ʣʠʩʪʠʥʛʝ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʪʦʨʳʤ ʙʫʜʫʪ ʦʧʨʝʜʝʣʝʥʳ ʨʘʙʦʯʠʝ ʤʝʩʪʘ ʩʦʛʣʘʩʥʦ 
ʬʫʥʢʮʠʷʤ, ʚʳʧʦʣʥʷʝʤʳʤ ʨʘʙʦʪʥʠʢʘʤʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʆʧʠʩʘʥʠʷ ʨʘʙʦʯʠʭ ʤʝʩʪ, ʙʦʣʝʝ ʧʦʜʨʦʙʥʦʝ, ʯʝʤ ʣʠʩʪʠʥʛ, ʧʦʟʚʦʣʷʝʪ ʦʧʨʝʜʝʣʠʪʴ ʚʩʝ ʟʘʜʘʯʠ ʠ 
ʤʝʨʦʧʨʠʷʪʠʷ, ʢʦʪʦʨʳʝ ʜʦʣʞʥʳ ʙʳʪʴ ʚʳʧʦʣʥʝʥʳ ʥʘ ʨʘʙʦʯʝʤ ʤʝʩʪʝ, ʘ ʪʘʢʞʝ ʪʨʝʙʫʝʤʳʝ ʥʘʚʳʢʠ (ʟʥʘʥʠʷ, 
ʥʘʚʳʢʠ ʠ ʫʩʪʘʥʦʚʢʠ). ʆʧʠʩʘʥʠʷ ʨʘʙʦʯʠʭ ʤʝʩʪ, ʢʘʢ ʧʨʘʚʠʣʦ, ʨʝʛʠʩʪʨʠʨʫʶʪʩʷ. 

ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʩʣʝʜʠʪʴ ʟʘ ʨʘʟʚʠʪʠʝʤ ʥʘʚʳʢʦʚ ʩʚʦʠʭ ʩʦʪʨʫʜʥʠʢʦʚ, ʢʦʤʧʘʥʠʷ ʙʫʜʝʪ ʪʘʢʞʝ 
ʦʧʨʝʜʝʣʷʪʴ ʨʘʤʢʠ ʢʦʤʧʝʪʝʥʪʥʦʩʪʠ, ʥʘ ʦʩʥʦʚʝ ʥʘʚʳʢʦʚ, ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʚ ʦʧʠʩʘʥʠʠ ʨʘʙʦʪʳ. ʕʪʘ ʩʩʳʣʢʘ 
ʦʭʚʘʪʳʚʘʝʪ ʚʩʝ ʥʘʚʳʢʠ, ʥʝʦʙʭʦʜʠʤʳʝ ʜʣʷ ʨʘʙʦʪʳ ʢʦʤʧʘʥʠʠ ʚ ʦʩʥʦʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʷʭ. ʕʪʦ ʧʦʟʚʦʣʷʝʪ 
ʦʧʨʝʜʝʣʠʪʴ ʫʨʦʚʝʥʴ ʦʙʱʠʭ ʥʘʚʳʢʦʚ ʠ ʫʨʦʚʥʷ ʢʦʥʢʨʝʪʥʳʭ ʥʘʚʳʢʦʚ ʠ ʚʳʷʚʣʝʥʠʷ ʥʘʚʳʢʦʚ, ʥʝʦʙʭʦʜʠʤʳʭ 
ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ ʢʦʥʢʨʝʪʥʦʡ ʨʘʙʦʪʳ. ʕʪʠ ʥʘʚʳʢʠ ʪʘʢʞʝ ʧʦʤʦʛʫʪ ʧʦʜʛʦʪʦʚʠʪʴ ʩʧʠʩʦʢ ʰʣʶʟʘ 
ʤʦʙʠʣʴʥʦʩʪʠ. 

ʕʪʦʪ ʣʠʩʪ, ʙʣʘʛʦʜʘʨʷ ʥʘʚʳʢʘʤ, ʧʦʟʚʦʣʠʪ ʫʚʠʜʝʪʴ ʥʘʩʢʦʣʴʢʦ ʜʦʣʛʦʚʨʝʤʝʥʥʳ ʠʣʠ ʢʨʘʪʢʦʚʨʝʤʝʥʥʳ 
ʥʘʚʳʢʠ  ʥʘ ʦʧʨʝʜʝʣʝʥʥʦʤ ʨʘʙʦʯʝʤ ʤʝʩʪʝ, ʠ ʢʘʢʠʝ ʥʘʚʳʢʠ ʥʝʦʙʭʦʜʠʤʳ ʜʣʷ ʩʤʝʥʳ ʧʨʦʬʝʩʩʠʠ. ʕʪʦ 
ʦʯʝʥʴ ʚʘʞʥʳʡ ʠʥʩʪʨʫʤʝʥʪ ʚ ʫʧʨʘʚʣʝʥʠʠ ʨʘʙʦʯʠʤʠ ʤʝʩʪʘʤʠ ʠ ʥʘʚʳʢʘʤʠ, ʧʦʩʢʦʣʴʢʫ ʦʥ ʤʦʞʝʪ ʙʳʩʪʨʦ 
ʫʟʥʘʪʴ ʬʫʥʢʮʠʦʥʘʣʴʥʫʶ ʠ ʠʝʨʘʨʭʠʯʝʩʢʫʶ ʤʦʙʠʣʴʥʦʩʪʴ ʤʝʞʜʫ ʜʦʣʞʥʦʩʪʷʤʠ. 

ʉʆɿɼɸʅʀɽ ʇʃɸʅɸ ɼɽʁʉʊɺʀʁ: 
ʂʦʨʨʝʢʪʠʨʫʶʱʠʝ ʤʝʨʳ ʜʦʣʞʥʳ ʙʳʪʴ ʨʘʩʩʤʦʪʨʝʥʳ, ʯʪʦʙʳ ʦʙʝʩʧʝʯʠʪʴ ʢʦʨʨʝʢʪʠʨʦʚʢʫ ʨʘʟʣʠʯʠʡ 

ʤʝʞʜʫ ʧʦʪʨʝʙʥʦʩʪʷʤʠ ʢʦʤʧʘʥʠʠ. ɺ ʥʝʤ ʙʫʜʫʪ ʠʜʝʥʪʠʬʠʮʠʨʦʚʘʥʳ ʧʨʠʦʨʠʪʝʪʥʳʝ ʛʨʫʧʧʳ ʥʘʩʝʣʝʥʠʷ, 
ʦʧʨʝʜʝʣʝʥʳ ʩʚʷʟʘʥʥʳʝ ʩ ʵʪʠʤ ʠʟʤʝʥʝʥʠʷ, ʦʧʨʝʜʝʣʝʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʘʷ ʧʦʜʛʦʪʦʚʢʘ ʠ ʦʩʫʱʝʩʪʚʣʝʥʠʝ 
ʧʦʜʜʝʨʞʢʠ ʩʦʪʨʫʜʥʠʢʦʚ ʚ ʢʨʘʪʢʦʩʨʦʯʥʦʡ ʠ ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ. 

ʈʘʟʣʠʯʥʳʝ ʧʣʘʥʳ ʜʝʡʩʪʚʠʡ ʙʫʜʫʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʪʘʢʠʭ ʨʳʯʘʛʦʚ, ʢʘʢ: 
ü ʚʝʨʙʦʚʢʘ, 
ü ʦʙʫʯʝʥʠʝ, 
ü ʚʥʫʪʨʝʥʥʷʷ ʤʦʙʠʣʴʥʦʩʪʴ, 
ü ʧʣʘʥ ʧʨʦʬʝʩʩʠʦʥʘʣʠʟʘʮʠʠ, 
ü ʦʨʛʘʥʠʟʘʮʠʷ ʨʘʙʦʪʳ. 
ʆʎɽʅʂɸ ʋʇʈʄʠʅ : ʆʮʝʥʢʘ ʦʙʱʝʛʦ ʫʧʨʘʚʣʝʥʠʝ ʦʧʨʝʜʝʣʷʝʪʩʷ ʨʘʙʦʯʠʤʠ ʤʝʩʪʘʤʠ ʠ ʢʦʤʧʝʪʝʥʮʠʝʡ 

ʨʘʙʦʪʥʠʢʦʚ, ʧʦʣʫʯʝʥʥʳʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ, ʠʭ ʦʢʫʧʘʝʤʦʩʪʴʶ, ʩʪʝʧʝʥʴʶ ʫʯʝʪʘ ʨʘʟʚʠʪʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ 
ʝʛʦ ʧʦʪʝʥʮʠʘʣʦʚ. 

ʕʪʦ ʜʘʩʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʝʨʠʦʜʠʯʝʩʢʠ ʦʮʝʥʠʚʘʪʴ ʠ ʩʦʛʣʘʩʦʚʳʚʘʪʴ ʮʝʣʠ ʧʝʨʠʤʝʪʨʘ ʧʨʦʝʢʪʘ. 
ɺʩʝ ʜʝʡʩʪʚʠʷ ʜʦʣʞʥʳ ʙʳʪʴ ʧʦʜ ʢʦʥʪʨʦʣʝʤ ʠ ʦʮʝʥʢʦʡ. ʈʝʟʫʣʴʪʘʪʳ ʠʟʤʝʨʝʥʠʡ ʧʦʤʦʛʫʪ ʩʦʟʜʘʪʴ 

ʩʚʷʟʴ ʚʳʧʦʣʥʷʝʤʳʭ ʜʝʡʩʪʚʠʡ, ʯʪʦ ʧʦʣʦʞʠʪʝʣʴʥʦ ʦʮʝʥʠʚʘʝʪ ʨʘʙʦʪʫ ʋʇʈʄʠʅ ʠ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ 
ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʜʘʥʥʳʡ ʧʦʜʭʦʜ ʢʘʢ ʠʪʝʨʘʪʠʚʥʳʡ ʠ ʥʝʧʨʝʨʳʚʥʳʡ ʧʨʦʮʝʩʩ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʦʟʜʘʥʠʝ ʋʇʈʄʠʅ ʥʘ ʦʩʥʦʚʝ ʢʦʣʠʯʝʩʪʚʘ ʰʘʛʦʚ ʠ ʢʣʶʯʝʚʳʭ ʧʨʠʥʮʠʧʦʚ: 
ü ʦʧʨʝʜʝʣʝʥʠʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ ʢʦʤʧʘʥʠʠ, 
ü ʨʘʟʨʘʙʦʪʢʠ ʠ ʧʝʨʩʧʝʢʪʠʚʥʳʝ ʩʮʝʥʘʨʠʠ ʜʣʷ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ, ʧʦʪʨʝʙʥʦʩʪʠ ʚ ʢʘʜʨʘʭ ʠ ʥʘʚʳ-

ʢʘʭ, 
ü ʨʘʟʨʘʙʦʪʢʘ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʪʘʢʠʭ ʢʘʢ ʭʨʘʥʠʣʠʱʘ ʥʘʚʳʢʦʚ, ʜʦʣʞʥʦʩʪʥʳʭ ʠʥʩʪʨʫʢʮʠʡ, ʚʠʟʠʪʥʳʭ 

ʢʘʨʪʦʯʝʢ, 
ü ʚʳʷʚʣʝʥʠʝ ʧʨʦʙʝʣʦʚ ʤʝʞʜʫ ʧʦʪʨʝʙʥʦʩʪʷʤʠ ʠ ʪʝʢʫʱʝʡ ʩʠʪʫʘʮʠʝʡ ʚ ʢʦʤʧʘʥʠʠ, 
ü ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʣʘʥʦʚ ʜʝʡʩʪʚʠʡ ʧʦ ʩʦʢʨʘʱʝʥʠʶ ʵʪʠʭ ʧʨʦʙʝʣʦʚ. 
 
ɼʣʷ ʚʳʧʦʣʥʝʥʠʷ ʵʪʠʭ ʜʝʡʩʪʚʠʡ ʜʠʨʝʢʮʠʠ ʢʘʜʨʦʚʳʭ ʨʝʩʫʨʩʦʚ ʥʝʦʙʭʦʜʠʤʦ ʦʙʝʩʧʝʯʠʪʴ ʧʦʣʥʫʶ 



 

 

 

ʧʦʜʜʝʨʞʢʫ ʫʧʨʘʚʣʝʥʠʷ, ʯʪʦʙʳ ʚʳʧʦʣʥʠʪʴ ʚʩʝ ʵʪʠ ʰʘʛʠ ʚ ʧʦʣʥʦʡ ʛʘʨʤʦʥʠʠ ʩ ʦʙʱʝʡ ʢʘʜʨʦʚʦʡ ʧʦʣʠʪʠʢʦʡ 
ʢʦʤʧʘʥʠʠ ʠ ʦʙʝʩʧʝʯʠʪʴ ʤʝʨʳ ʜʣʷ ʧʦʥʠʤʘʥʠʷ  ʵʪʦʡ ʧʦʣʠʪʠʢʠ ʚʩʝʤʠ ʩʦʪʨʫʜʥʠʢʘʤʠ. 

ɺ ʢʦʥʝʯʥʦʤ ʩʯʝʪʝ, ʢʘʞʜʘʷ ʢʦʤʧʘʥʠʷ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʩʪʘʣʢʠʚʘʝʪʩʷ ʩʦ ʤʥʦʞʝʩʪʚʦʤ ʠʟʤʝʥʝʥʠʡ, 
ʢʦʪʦʨʳʝ ʦʥʘ ʜʦʣʞʥʘ ʧʨʝʜʚʠʜʝʪʴ, ʝʩʣʠ ʦʥʘ ʭʦʯʝʪ ʧʨʦʜʦʣʞʠʪʴ ʩʚʦʝ ʨʘʟʚʠʪʠʝ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠ 
ʩʦʮʠʘʣʴʥʦʡ ʩʨʝʜʝ, ʥʘʭʦʜʷʱʝʡʩʷ ʚ ʧʦʩʪʦʷʥʥʦʡ ʤʫʪʘʮʠʠ. ʋʧʨʘʚʣʝʥʠʝ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝʤ ʨʘʙʦʯʠʭ ʤʝʩʪ ʠ 
ʥʘʚʳʢʦʚ ʙʫʜʝʪ ʵʬʬʝʢʪʠʚʥʳʤ ʠ ʜʝʡʩʪʚʝʥʥʳʤ, ʨʝʘʛʠʨʫʷ ʥʘ ʟʘʧʨʦʩʳ ʦʙʱʝʩʪʚʦ ʥʘ ʢʦʥʢʨʝʪʥʳʝ 
ʧʨʦʬʝʩʩʠʠ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ ʟʘʱʠʱʘʷ ʪʨʫʜʷʱʠʭʩʷ ʦʪ ʥʝʥʫʞʥʳʭ ʫʞʝ ʧʨʦʬʝʩʩʠʡ, ʧʨʝʜʣʘʛʘʷ ʦʙʫʯʝʥʠʝ 
ʧʦʩʣʝ ʚʳʷʚʣʝʥʠʷ ʥʦʚʳʭ ʧʦʪʨʝʙʥʦʩʪʝʡ. ʋʇʈʄʠʅ ʪʘʢʞʝ ʧʦʟʚʦʣʷʝʪ ʜʦʙʠʪʴʩʷ ʩʦʮʠʘʣʴʥʦʛʦ ʩʦʛʣʘʩʠʷ, 
ʧʨʝʜʣʘʛʘʷ ʜʠʘʣʦʛ ʩ ʦʙʱʝʩʪʚʦʤ ʠ ʩʦʟʜʘʚʘʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʪʨʝʭʩʪʦʨʦʥʥʠʭ ʧʝʨʝʛʦʚʦʨʦʚ ʤʝʞʜʫ 
ʪʨʫʜʷʱʠʤʩʷ, ʨʘʙʦʪʦʜʘʪʝʣʷʤʠ ʠ ʧʨʦʬʩʦʶʟʘʤʠ.     
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ʉʪʫʜʝʥʪʢʘ 

ʉʪʫʜʝʥʪ 

ʉʪʫʜʝʥʪʢʘ 
ɼʘʣʴʥʝʚʦʩʪʦʯʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ 

 

ɹʦʦʧʫʙʯʡʸ. ɺ ʩʪʘʪʴʝ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʘ ʜʠʥʘʤʠʢʘ ʦʩʥʦʚʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʨʘʟʚʠʪʠʷ ʨʳʥʢʘ ʪʨʫʜʘ ʈʦʩ-
ʩʠʠ: ʫʨʦʚʝʥʴ ʟʘʥʷʪʦʩʪʠ, ʙʝʟʨʘʙʦʪʠʮʳ, ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʘʢʪʠʚʥʦʩʪʠ, ʩʨʝʜʥʷʷ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ, ʚ ʟʘʚʠʩʠ-
ʤʦʩʪʠ ʦʪ ʧʦʣʘ, ʚʠʜʘ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʫʨʦʚʥʷ ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʚʦʟʨʘʩʪʘ, ʦʧʨʝʜʝʣʝʥʳ ʪʝʥʜʝʥʮʠʠ. ʀʟʫʯʝʥʳ 
ʧʨʦʙʣʝʤʳ, ʩʫʱʝʩʪʚʫʶʱʠʝ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʠ ʧʨʠʯʠʥʳ ʠʭ ʧʦʷʚʣʝʥʠʷ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʈʦʩʩʠʷ, ʨʳʥʦʢ ʪʨʫʜʘ, ʜʠʥʘʤʠʢʘ, ʪʝʥʜʝʥʮʠʠ, ʨʘʟʚʠʪʠʝ. 
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Abstract. The article analyzes dynamics of the main indicators of the labor market: employment, unemploy-
ment, economic activity, average wages, depending on gender, occupation, level of education and age, 
trends. Studied the problems that exist today and the reasons for their occurrence. 
Keywords: Russia, labour market dynamics, trends, development. 

 
ɺ ʈʦʩʩʠʠ ʩʠʪʫʘʮʠʷ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʨʦʰʝʜʰʠʭ 15 ʣʝʪ ʙʳʣʘ ʜʦʩʪʘʪʦʯʥʦ ʥʝʩʪʘ-

ʙʠʣʴʥʘʷ. ʅʘ ʥʝʸ ʦʛʨʦʤʥʦʝ ʚʣʠʷʥʠʝ ʦʢʘʟʳʚʘʣʠ ʢʨʠʟʠʩʳ 2008 ʠ 2014 ʛʦʜʘ, ʢʨʫʧʥʳʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ 
ʧʨʦʝʢʪʳ, ʨʝʘʣʠʟʦʚʘʥʥʳʝ ʚ ʩʪʨʘʥʝ, ʨʘʟʣʠʯʥʳʝ ʬʝʜʝʨʘʣʴʥʳʝ ʧʨʦʛʨʘʤʤʳ, ʥʘʧʨʘʚʣʝʥʥʳʝ, ʚ ʦʩʥʦʚʥʦʤ, ʚ 
ʩʦʮʠʘʣʴʥʫʶ ʩʬʝʨʫ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʠ ʧʦʣʠʪʠʯʝʩʢʘʷ ʩʠʪʫʘʮʠʷ ʚ ʩʪʨʘʥʝ. 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʠʪʫʘʮʠʷ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ ʚ ʈʦʩʩʠʠ ʧʨʦʜʦʣʞʘʝʪ ʦʩʪʘʚʘʪʴʩʷ ʥʘʧʨʷʞʝʥʥʦʡ. 
ʕʪʦ ʩʚʷʟʘʥʦ ʩ ʥʘʣʠʯʠʝʤ ʙʦʣʴʰʦʡ ʪʝʨʨʠʪʦʨʠʠ, ʥʝʨʘʚʥʦʤʝʨʥʳʤ ʨʘʟʤʝʱʝʥʠʝʤ ʭʦʟʷʡʩʪʚʘ ʠ ʥʘʩʝʣʝʥʥʳʭ 
ʧʫʥʢʪʦʚ. ɿʘ ʧʦʩʣʝʜʥʠʝ 15 ʣʝʪ ʈʦʩʩʠʷ ʧʦʪʝʨʷʣʘ 6% ʥʘʩʝʣʝʥʠʷ, ʚ ʪʦʤ ʯʠʩʣʝ 4% ʪʨʫʜʦʚʳʭ ʨʝʩʫʨʩʦʚ.  

ʂ ʪʦʤʫ ʞʝ ʤʦʜʝʨʥʠʟʘʮʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʧʨʠʤʝʥʝʥʠʝ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ ʧʦʚʳʰʘʶʪ ʪʨʝʙʦʚʘʥʠʷ ʨʘ-
ʙʦʪʦʜʘʪʝʣʝʡ ʢ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʤʫ ʠ ʢʚʘʣʠʬʠʢʘʮʠʦʥʥʦʤʫ ʫʨʦʚʥʶ ʨʘʙʦʪʥʠʢʦʚ. ɺʤʝʩʪʝ ʩ ʪʝʤ ʦʢʦʣʦ 40% 
ʙʝʟʨʘʙʦʪʥʳʭ ʛʨʘʞʜʘʥ, ʩʦʩʪʦʷʱʠʭ ʥʘ ʫʯʸʪʝ ʚ ʩʣʫʞʙʘʭ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ, ʥʝ ʠʤʝʶʪ ʥʝʦʙʭʦʜʠʤʦʛʦ 
ʫʨʦʚʥʷ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ. 

ʉʝʛʦʜʥʷ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ ʩʫʱʝʩʪʚʫʝʪ ʚʳʩʦʢʠʡ ʩʧʨʦʩ ʥʘ ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʨʘʙʦʯʠʭ ʩʧʝ-
ʮʠʘʣʠʩʪʦʚ ʩ ʥʘʯʘʣʴʥʳʤ ʠ ʩʨʝʜʥʠʤ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʤ ʦʙʨʘʟʦʚʘʥʠʝʤ ʚ ʩʪʨʦʠʪʝʣʴʥʦʡ ʩʬʝʨʝ, ʦʙʨʘʙʘ-
ʪʳʚʘʶʱʝʤ ʧʨʦʠʟʚʦʜʩʪʚʝ, ʪʦʨʛʦʚʣʝ ʠ ʨʝʤʦʥʪʝ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚ. ʊʨʘʜʠʮʠʦʥʥʦ ʤʥʦʛʦ ʚʘʢʘʥʩʠʡ 



 

 

 

ʩʦʭʨʘʥʷʝʪʩʷ ʚ ʩʬʝʨʘʭ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ, ʦʙʨʘʟʦʚʘʥʠʷ, ʦʩʦʙʝʥʥʦ ʚ ʩʝʣʴʩʢʦʡ ʤʝʩʪʥʦʩʪʠ. ʅʝ ʭʚʘʪʘʝʪ ʢʘʜ-
ʨʦʚ ʩ ʚʳʩʰʠʤ ʠ ʩʨʝʜʥʠʤ ʦʙʨʘʟʦʚʘʥʠʝʤ ʜʣʷ ʨʘʙʦʪʳ ʚ ʩʬʝʨʝ ʦʙʩʣʫʞʠʚʘʥʠʷ ʜʣʷ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ, ʛʦʩʪʠ-
ʥʠʯʥʦʛʦ ʠ ʨʝʩʪʦʨʘʥʥʦʛʦ ʙʠʟʥʝʩʘ. 

ɼʣʷ ʨʝʘʣʠʟʘʮʠʠ ʮʝʣʝʡ ʩʪʨʘʪʝʛʠʠ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʥʝʦʙʭʦʜʠʤ ʨʦʩʪ ʜʦʣʠ ʢʚʘ-
ʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʨʘʙʦʪʥʠʢʦʚ ʚ ʵʢʦʥʦʤʠʢʝ ʩʪʨʘʥʳ. ʆʜʥʘʢʦ ʩʠʩʪʝʤʘ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʥʝ 
ʛʦʪʦʚʘ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ ʨʝʰʠʪʴ ʵʪʫ ʧʨʦʙʣʝʤʫ, ʪʘʢ ʢʘʢ ʪʨʝʙʫʝʪ ʤʦʜʝʨʥʠʟʘʮʠʠ ʠ ʧʦʚʳʰʝʥʠʷ ʢʘʯʝʩʪʚʘ 
ʦʙʨʘʟʦʚʘʥʠʷ [2]. 

ɺ ʪʘʙʣʠʮʝ 1 ʨʘʩʩʤʦʪʨʠʤ ʦʜʠʥ ʠʟ ʦʩʥʦʚʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʨʳʥʢʘ ʪʨʫʜʘ, ʜʠʥʘʤʠʢʫ, ʪʝʤʧʳ ʨʦʩʪʘ ʠ 
ʧʨʠʨʦʩʪʘ. 

ʋʙʚʤʡʯʙ 1 
ɽʡʦʙʥʡʣʙ ʬʩʧʛʦʸ ʚʞʠʩʙʚʧʫʡʯʴ ʛ ʉʧʪʪʡʡ ʠʙ 2001-2015 ʜʧʝʴ 

ɻʦʜ ʋʨʦʚʝʥʴ ʟʘʥʷʪʦʩʪʠ, % 

ɸʙʩʦʣʶʪʥʦʝ ʠʟʤʝʥʝʥʠʝ 
ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʫʨʦʚ-

ʥʝʤ, % 

ʂʦʵʬʬʠʮʠʝʥʪʳ ʨʦʩʪʘ 
ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʫʨʦʚ-

ʥʝʤ, % 

ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ (ʚ %) 
ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʫʨʦʚ-

ʥʝʤ 

2000 ʛ ʧʨʝʜ. ʛʦʜʘ 2000 ʛ ʧʨʝʜ. ʛʦʜʘ 2000 ʛ 
ʧʨʝʜ. 
ʛʦʜʘ 

2001 60,5 - - - - - - 

2002 58,9 -1,6 -1,6 0,97 0,97 -2,64 -2,64 

2003 60,6 0,1 1,7 1,00 1,03 0,17 2,89 

2004 59,8 -0,7 -0,8 0,99 0,99 -1,16 -1,32 

2005 60,2 -0,3 0,4 1,00 1,01 -0,50 0,67 

2006 59,7 -0,8 -0,5 0,99 0,99 -1,32 -0,83 

2007 63,3 2,8 3,6 1,05 1,06 4,63 6,03 

2008 62,4 1,9 -0,9 1,03 0,99 3,14 -1,42 

2009 61,9 1,4 -0,5 1,02 0,99 2,31 -0,80 

2010 61,2 0,7 -0,7 1,01 0,99 1,16 -1,13 

2011 62,4 1,9 1,2 1,03 1,02 3,14 1,96 

2012 63,6 3,1 1,2 1,05 1,02 5,12 1,92 

2013 63,9 3,4 0,3 1,06 1,00 5,62 0,47 

2014 64,2 3,7 0,3 1,06 1,00 6,12 0,47 

2015 64,9 4,4 0,7 1,07 1,01 7,27 1,09 
ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ [1] 

 
ɼʘʞʝ ʧʨʠ ʥʘʣʠʯʠʠ ʙʝʟʨʘʙʦʪʠʮʳ ʧʦʪʨʝʙʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʨʘʙʦʪʥʠʢʘʭ ʥʝ ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʧʦʣ-

ʥʦʩʪʴʶ. ɺ ʪʘʙʣʠʮʝ 1 ʚʠʜʥʦ, ʯʪʦ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʚʩʝʛʦ ʠʩʩʣʝʜʫʝʤʦʛʦ ʧʝʨʠʦʜʘ ʪʝʤʧʳ ʨʦʩʪʘ ʫʨʦʚʥʷ ʟʘʥʷ-
ʪʦʩʪʠ ʙʳʣʠ ʥʝʟʥʘʯʠʪʝʣʴʥʳʝ. ʅʘʠʙʦʣʴʰʠʡ ʩʢʘʯʦʢ ʦʪʤʝʯʝʥ ʚ 2007 ʛʦʜʫ, ʢʦʛʜʘ ʫʨʦʚʝʥʴ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝ-
ʣʝʥʠʷ ʈʦʩʩʠʠ ʫʚʝʣʠʯʠʣʩʷ ʥʘ 3,6%. 

ʋʨʦʚʝʥʴ ʙʝʟʨʘʙʦʪʠʮʳ ʥʘʩʝʣʝʥʠʷ ʚ ʩʪʨʘʥʝ ʟʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ 2001-2015 ʛʦʜʳ, ʚ ʮʝʣʦʤ, 
ʠʤʝʝʪ ʪʝʥʜʝʥʮʠʶ ʩʥʠʞʝʥʠʷ. ʆʜʥʘʢʦ ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʥʘʠʙʦʣʴʰʠʝ ʩʢʘʯʢʠ ʙʳʣʠ ʚ 2009-2010 ʛʦʜʘʭ, 
ʢʘʢ ʧʦʩʣʝʜʩʪʚʠʷ ʢʨʠʟʠʩʘ 2008 ʛʦʜʘ, ʢʦʛʜʘ ʫʨʦʚʝʥʴ ʙʝʟʨʘʙʦʪʠʮʳ ʩʦʩʪʘʚʠʣ 8,3-7,3%. ʂʨʠʟʠʩ 2014-2015 
ʛʦʜʦʚ ʥʝ ʩʠʣʴʥʦ ʧʦʚʣʠʷʣ ʥʘ ʜʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ. ʅʦ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʫʨʦʚʝʥʴ 
ʙʝʟʨʘʙʦʪʠʮʳ, ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ ʠʟʤʝʥʷʷʩʴ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʦʩʣʝʜʥʠʭ ʯʝʪʳʨʝʭ ʣʝʪ, ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʠʡ, ʠ 
ʚʠʜʠʤʘʷ ʩʪʘʙʠʣʴʥʦʩʪʴ ʥʝ ʛʦʚʦʨʠʪ ʦ ʧʦʣʦʞʠʪʝʣʴʥʦʡ ʩʠʪʫʘʮʠʠ ʚ ʵʢʦʥʦʤʠʢʝ ʩʪʨʘʥʳ. 

ɼʣʷ ʦʮʝʥʢʠ ʧʦʢʘʟʘʪʝʣʝʡ ʨʳʥʢʘ ʪʨʫʜʘ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʩʪʨʫʢʪʫʨʫ ʜʘʥʥʦʡ ʦʪʨʘʩʣʠ. 
ɼʣʷ ʵʪʦʛʦ ʚʦʩʧʦʣʴʟʫʝʤʩʷ ʪʘʙʣʠʮʝʡ, ʧʨʠʚʝʜʝʥʥʦʡ ʚ ʌʝʜʝʨʘʣʴʥʦʡ ʩʣʫʞʙʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ. 

ɺ ʢʘʞʜʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʩʫʱʝʩʪʚʫʝʪ ʦʧʨʝʜʝʣʝʥʥʘʷ ʩʪʘʪʴʷ ʨʘʩʭʦʜʦʚ, ʩʚʷʟʘʥʥʘʷ ʩ ʨʘʙʦʯʝʡ ʩʠʣʦʡ. 
ʆʩʥʦʚʥʫʶ ʜʦʣʶ ʩʦʩʪʘʚʣʷʶʪ ʨʘʩʭʦʜʳ ʧʦ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʝ. ʈʘʩʭʦʜʳ ʥʘ ʩʦʮʠʘʣʴʥʫʶ ʟʘʱʠʪʫ ʟʘʥʠʤʘʶʪ 
ʚʪʦʨʦʝ ʤʝʩʪʦ, ʵʪʦ ʩʚʷʟʘʥʦ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʩ ʪʝʤ, ʯʪʦ ʦʪʯʠʩʣʝʥʠʷ ʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʩʦʮʠʘʣʴʥʳʝ ʬʦʥʜʳ, 
ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʧʝʥʩʠʦʥʥʳʝ ʬʦʥʜʳ ʷʚʣʷʶʪʩʷ ʦʙʷʟʘʪʝʣʴʥʳʤʠ ʜʣʷ ʢʘʞʜʦʛʦ ʨʘʙʦʪʦʜʘʪʝʣʷ. ɼʦʧʦʣʥʠ-
ʪʝʣʴʥʳʝ ʚʳʧʣʘʪʳ, ʥʘʜʙʘʚʢʠ, ʦʧʣʘʪʘ ʧʫʪʝʚʦʢ ʥʘ ʣʝʯʝʥʠʝ ʠ ʦʪʜʳʭ ʷʚʣʷʶʪʩʷ ʥʝʦʙʷʟʘʪʝʣʴʥʳʤʠ, ʧʦʵʪʦʤʫ 
ʠʭ ʜʦʣʷ ʚ ʟʘʪʨʘʪʘʭ ʧʨʝʜʧʨʠʷʪʠʷ ʥʝʚʳʩʦʢʘ. 



 

 

 

ʉ 2000 ʛʦʜʘ ʜʦʣʷ ʟʘʪʨʘʪ ʥʘ ʦʙʝʩʧʝʯʝʥʠʝ ʨʘʙʦʪʥʠʢʦʚ ʞʠʣʴʝʤ ʩʥʠʟʠʣʘʩʴ ʧʨʘʢʪʠʯʝʩʢʠ ʜʦ ʥʫʣʝʚʦʡ 
ʦʪʤʝʪʢʠ, ʵʪʦ ʩʚʷʟʘʥʦ ʩ ʠʟʤʝʥʝʥʠʝʤ ʧʦʣʠʪʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ, ʫʚʝʣʠʯʠʚʘʣʠʩʴ ʨʘʩʭʦʜʳ ʥʘ ʟʘʨʘʙʦʪʥʫʶ ʧʣʘ-
ʪʫ, ʦʜʥʘʢʦ ʩʥʠʞʘʣʠʩʴ ʨʘʟʣʠʯʥʳʝ ʩʦʮʠʘʣʴʥʳʝ ʛʘʨʘʥʪʠʠ. ɿʘʪʨʘʪʳ ʥʘ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʝ ʦʙʫʯʝʥʠʝ ʚ ʈʦʩ-
ʩʠʠ ʥʝʩʫʱʝʩʪʚʝʥʥʳ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʦʛʨʦʤʥʳʤ ʫʧʫʱʝʥʠʝʤ ʨʘʙʦʪʦʜʘʪʝʣʝʡ.  

ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʩʪʨʫʢʪʫʨʫ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʟʘʥʷʪʦʛʦ ʥʘʩʝʣʝʥʠʷ ʧʦ ʚʠʜʘʤ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷ-
ʪʝʣʴʥʦʩʪʠ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʥʘ ʧʨʦʪʷʞʝʥʠʠ 2005-2014 ʛʦʜʦʚ ʜʦʣʷ ʥʘʩʝʣʝʥʠʷ, ʟʘʥʷʪʦʛʦ ʚ ʩʬʝ-
ʨʝ ʦʧʪʦʚʦʡ ʠ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ, ʛʦʩʪʠʥʠʮ ʠ ʨʝʩʪʦʨʘʥʦʚ, ʚ ʩʨʝʜʥʝʤ ʨʘʚʥʘ 20%, ʧʨʠʤʝʨʥʦ ʪʘʢʫʶ ʞʝ 
ʜʦʣʶ ʟʘʥʠʤʘʝʪ ʥʘʩʝʣʝʥʠʝ, ʟʘʥʷʪʦʝ ʚ ʦʙʨʘʙʘʪʳʚʘʶʱʝʤ ʧʨʦʠʟʚʦʜʩʪʚʝ, ʦʜʥʘʢʦ ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ 
ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʜʦʣʷ ʩʥʠʞʘʝʪʩʷ. ɺ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʵʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʝʤ ʪʨʫʜʦʚʳʭ 
ʨʝʩʫʨʩʦʚ, ʧʦʧʫʣʷʨʠʟʘʮʠʝʡ ʩʬʝʨʳ ʦʙʨʘʟʦʚʘʥʠʷ, ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ, ʩʦʮʠʘʣʴʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, ʬʠʥʘʥʩʦ-
ʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɿʜʝʩʴ ʨʝʯʴ ʠʜʝʪ ʦ ʢʦʣʝʙʘʥʠʷʭ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ ʦʪʜʝʣʴʥʳʭ ʧʨʦʬʝʩʩʠʡ, ʯʪʦ 
ʩʚʷʟʘʥʦ ʩ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʤ ʧʨʦʛʨʝʩʩʦʤ ʠ ʩʪʨʫʢʪʫʨʥʦʡ ʧʝʨʝʩʪʨʦʡʢʦʡ ʵʢʦʥʦʤʠʢʠ. 

ʉʝʛʦʜʥʷ ʧʦʣʠʪʠʢʘ ʟʘʥʷʪʦʩʪʠ ʚ ʈʦʩʩʠʠ ʥʘʧʨʘʚʣʝʥʥʘ ʥʝ ʥʘ ʨʘʟʚʠʪʠʝ ʪʨʫʜʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʘ ʥʘ 
ʧʦʜʜʝʨʞʘʥʠʝ ʩʪʘʙʠʣʴʥʦʛʦ ʫʨʦʚʥʷ, ʧʨʠ ʢʦʪʦʨʦʤ ʤʦʣʦʜʦʝ ʧʦʢʦʣʝʥʠʝ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʪʨʝʙʦʚʘʥʠʷʤ ʨʘ-
ʙʦʪʦʜʘʪʝʣʝʡ (ʦʙʨʘʟʦʚʘʥʠʝ, ʦʧʳʪ ʨʘʙʦʪʳ), ʘ ʣʶʜʠ ʧʝʥʩʠʦʥʥʦʛʦ ʚʦʟʨʘʩʪʘ ʦʢʘʟʳʚʘʶʪʩʷ ʥʝ ʚʦʩʪʨʝʙʦʚʘʥ-
ʥʳʤʠ [2]. ɺ ʨʝʟʫʣʴʪʘʪʝ ʧʝʨʝʭʦʜʘ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʨʘʙʦʪʥʠʢʦʚ ʥʘ ʣʫʯʰʝ ʦʧʣʘʯʠʚʘʝʤʫʶ, ʥʦ ʥʝ ʪʨʝ-
ʙʫʶʱʫʶ ʥʘʚʳʢʦʚ ʠ ʟʥʘʥʠʡ ʨʘʙʦʪʫ ʧʨʦʠʩʭʦʜʠʪ ʦʙʝʩʮʝʥʝʥʠʝ ʠ ʨʘʩʪʨʘʪʘ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʘ. ʕʪʦʪ 
ʧʨʦʮʝʩʩ ʫʩʫʛʫʙʣʷʝʪʩʷ ʪʝʤ, ʯʪʦ ʤʦʣʦʜʝʞʴ ʚʩʝ ʯʘʱʝ ʦʪʜʘʝʪ ʧʨʝʜʧʦʯʪʝʥʠʝ ʥʝ ʧʨʠʦʙʨʝʪʝʥʠʶ ʦʙʨʘʟʦʚʘʥʠʷ 
ʠ ʧʨʠʦʙʨʝʪʝʥʠʶ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʧʨʦʬʝʩʩʠʡ, ʘ ʧʨʠʤʠʪʠʚʥʳʤ ʚʠʜʘʤ ʟʘʥʷʪʠʡ, ʙʳʩʪʨʦ ʧʨʠʥʦʩʷʱʠʭ 
ʟʥʘʯʠʪʝʣʴʥʳʝ ʜʦʭʦʜʳ. 

ɿʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ ʨʘʙʦʪʥʠʢʦʚ ʚ ʚʦʟʨʘʩʪʝ 30-34 ʣʝʪ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʚʩʝʛʦ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʧʝ-
ʨʠʦʜʘ ʧʨʝʚʳʰʘʝʪ ʜʨʫʛʠʝ ʚʦʟʨʘʩʪʥʳʝ ʛʨʫʧʧʳ, ʵʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʥʘʣʠʯʠʝʤ ʜʦʩʪʘʪʦʯʥʦʛʦ ʦʧʳʪʘ ʨʘʙʦʪʳ, 
ʫʨʦʚʥʷ ʦʙʨʘʟʦʚʘʥʠʷ, ʩʬʦʨʤʠʨʦʚʘʚʰʝʛʦʩʷ ʤʳʰʣʝʥʠʷ, ʦʪʩʫʪʩʪʚʠʝʤ ʙʦʣʴʰʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʧʨʦʙʣʝʤ ʩʦ 
ʟʜʦʨʦʚʴʝʤ ʠ ʥʘʢʦʧʣʝʥʥʦʡ ʫʩʪʘʣʦʩʪʠ. 

ʊʘʢʞʝ ʩʣʝʜʫʝʪ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ ʨʘʙʦʪʥʠʢʦʚ ʦʜʠʥʘʢʦʚʦ ʨʘʟʥʠʣʘʩʴ ʧʦ ʚʦʟʨʘʩʪʥʳʤ 
ʛʨʫʧʧʘʤ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʚʩʝʛʦ ʠʩʩʣʝʜʫʝʤʦʛʦ ʧʝʨʠʦʜʘ. ʄʦʣʦʜʝʞʴ ʚ ʚʦʟʨʘʩʪʝ 20-24 ʣʝʪ ʠʤʝʝʪ ʚ ʩʨʝʜʥʝʤ 
ʪʘʢʫʶ ʞʝ ʥʠʟʢʫʶ ʟʘʨʘʙʦʪʥʫʶ ʧʣʘʪʫ, ʢʘʢ ʠ ʨʘʙʦʪʥʠʢʠ 60 ʠ ʚʳʰʝ ʣʝʪ. ʄʥʦʛʠʝ ʚʳʧʫʩʢʥʠʢʠ ʨʦʩʩʠʡʩʢʠʭ ʚʫ-
ʟʦʚ ʚ ʪʝʯʝʥʠʝ ʜʣʠʪʝʣʴʥʦʛʦ ʚʨʝʤʝʥʠ ʣʠʰʝʥʳ ʚʦʟʤʦʞʥʦʩʪʠ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ ʧʦ ʩʧʝʮʠʘʣʴʥʦʩʪʠ. ʕʪʦʪ 
ʧʨʦʮʝʩʩ ʚ ʙʦʣʴʰʦʡ ʩʪʝʧʝʥʠ ʷʚʣʷʝʪʩʷ ʦʪʨʘʞʝʥʠʝʤ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʩʪʘʙʠʣʠʟʘʮʠʠ.  

ʆʯʝʥʴ ʚʘʞʥʦ, ʯʪʦ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʡ ʪʨʫʜ ʦʙʳʯʥʦ ʤʦʞʝʪ ʚʳʧʦʣʥʷʪʴ ʪʝ ʟʘʜʘʯʠ, ʢʦʪʦʨʳʝ ʚʳʧʦʣ-
ʥʷʝʪ ʥʝʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʡ ʪʨʫʜ, ʥʦ ʦʙʨʘʪʥʦʝ ʥʝ ʚʝʨʥʦ. ʂʨʦʤʝ ʪʦʛʦ, ʚʧʦʣʥʝ ʚʝʨʦʷʪʥʦ ʩʯʠʪʘʪʴ, ʯʪʦ 
ʩʠʣʴʥʳʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʧʨʦʛʨʝʩʩ ʩʧʦʩʦʙʩʪʚʫʝʪ ʫʤʝʥʴʰʝʥʠʶ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʦʡ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʪʦ 
ʝʩʪʴ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʧʨʦʛʨʝʩʩ ʫʩʫʛʫʙʣʷʝʪ ʘʩʠʤʤʝʪʨʠʶ ʤʝʞʜʫ ʟʘʥʷʪʦʩʪʴʶ ʥʝʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʠ ʢʚʘ-
ʣʠʬʠʮʠʨʦʚʘʥʥʦʡ ʨʘʙʦʯʝʡ ʩʠʣʦʡ [2]. 

ɺ ʩʠʩʪʝʤʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʨʳʥʦʢ ʪʨʫʜʘ ʟʘʥʠʤʘʝʪ ʚʘʞʥʦʝ ʤʝʩʪʦ: ʩʪʘʣʢʠʚʘʶʪʩʷ ʠʥʪʝʨʝ-
ʩʳ ʪʨʫʜʦʩʧʦʩʦʙʥʳʭ ʣʶʜʝʡ ʠ ʨʘʙʦʪʦʜʘʪʝʣʝʡ, ʢʦʪʦʨʳʝ ʧʨʝʜʩʪʘʚʣʷʶʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ, ʤʫʥʠʮʠʧʘʣʴʥʳʝ, 
ʦʙʱʝʩʪʚʝʥʥʳʝ ʠ ʯʘʩʪʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ. ʆʪʥʦʰʝʥʠʷ, ʩʢʣʘʜʳʚʘʶʱʠʝʩʷ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ, ʠʤʝʶʪ ʷʨʢʦ ʚʳ-
ʨʘʞʝʥʥʳʡ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʡ ʭʘʨʘʢʪʝʨ.  

ʕʬʬʝʢʪʠʚʥʦʩʪʴ ʵʢʦʥʦʤʠʢʠ ʟʘʚʠʩʠʪ ʦʪ ʪʦʛʦ, ʥʘʩʢʦʣʴʢʦ ʦʧʪʠʤʘʣʴʥʦ ʧʨʦʠʩʭʦʜʠʪ ʧʨʦʮʝʩʩ ʬʫʥʢʮʠʦ-
ʥʠʨʦʚʘʥʠʷ ʩʠʩʪʝʤʳ ʨʳʥʢʘ ʪʨʫʜʘ. ʅʘʣʠʯʠʝ ʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʚʩʝʭ ʵʣʝʤʝʥʪʦʚ ʨʳʥʢʘ ʪʨʫʜʘ ʥʝʦʙʭʦʜʠʤʦ 
ʜʣʷ ʥʦʨʤʘʣʴʥʦʛʦ ʝʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ.  

ʀʩʩʣʝʜʦʚʘʚ ʬʦʨʤʳ ʚʣʠʷʥʠʷ ʥʘ ʨʳʥʦʢ ʪʨʫʜʘ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʪʨʫʜʘ 
ʥʝ ʤʦʞʝʪ ʩʫʱʝʩʪʚʦʚʘʪʴ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ, ʝʤʫ ʥʝʦʙʭʦʜʠʤʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ, ʧʨʘʚʦʚʦʝ ʠ ʧʨʦʬʩʦʶʟʥʦʝ 
ʨʝʛʫʣʠʨʦʚʘʥʠʝ, ʚʩʝ ʵʪʠ ʬʦʨʤʳ ʷʚʣʷʶʪʩʷ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ. 
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ɹʦʦʧʫʙʯʡʸ:  ʚ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ  ʙʶʜʞʝʪ ʥʫʞʝʥ ʘʙʩʦʣʶʪʥʦ  ʢʘʞʜʦʤʫ ʛʦʩʫʜʘʨʩʪʚʫ ʜʣʷ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ 
ʚʦʟʥʠʢʘʶʱʠʭ ʧʦʪʨʝʙʥʦʩʪʝʡ ʦʙʱʝʩʪʚʘ ʚ ʜʝʥʝʞʥʦʤ ʬʦʥʜʝ. ɸʢʪʫʘʣʴʥʦʩʪʴ ʚʳʙʨʘʥʥʦʡ ʪʝʤʳ  ʟʘʢʣʶʯʘʝʪʩʷ 
ʚ ʩʣʝʜʫʶʱʝʤ: ʧʦʜ ʚʦʟʜʝʡʩʪʚʠʝʤ ʤʥʦʞʝʩʪʚʘ ʬʘʢʪʦʨʦʚ (ʧʦʣʠʪʠʯʝʩʢʠʝ, ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʠ ʜʨ.) ʦʙʳʯʥʦ 
ʚʦʟʥʠʢʘʝʪ ʩʠʪʫʘʮʠʷ, ʢʦʛʜʘ ʜʦʭʦʜʳ ʙʶʜʞʝʪʘ ʥʝ ʧʦʢʨʳʚʘʶʪ ʚʩʝ ʠʤʝʶʱʠʝʩʷ  ʨʘʩʭʦʜʳ. ɼʝʬʠʮʠʪ ʙʶʜʞʝʪʘ 
ʚʦʟʥʠʢʘʝʪ ʚ ʨʝʟʫʣʴʪʘʪʝ ʥʝʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʫʨʝʟʘʥʠʷ ʜʦʭʦʜʦʚ ʠʣʠ ʚʥʝʟʘʧʥʦʛʦ ʫʚʝʣʠʯʝʥʠʷ 
ʨʘʩʭʦʜʦʚ. ʊʝʤ ʥʝ ʤʝʥʝʝ, ʨʳʥʦʯʥʘʷ ʵʢʦʥʦʤʠʢʘ ʥʝ ʩʧʦʩʦʙʥʘ ʧʦʣʥʦʩʪʴʶ ʠʩʢʣʶʯʠʪʴ ʙʶʜʞʝʪʥʳʡ ʜʝʬʠʮʠʪ, 
ʧʨʠ ʫʩʣʦʚʠʠ ʯʪʦ ʤʝʨʦʧʨʠʷʪʠʷ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʩʪʘʙʠʣʠʟʘʮʠʶ ʵʢʦʥʦʤʠʢʠ ʠ ʚʳʨʘʚʥʠʚʘʥʠʝ ʨʘʩʭʦʜʦʚ ʠ 
ʜʦʭʦʜʦʚ, ʥʝ ʙʫʜʫʪ ʨʝʘʣʠʟʦʚʘʥʳ ʚ ʧʦʣʥʦʡ ʤʝʨʝ: ʧʦʜ ʵʪʠʤ ʧʦʜʨʘʟʫʤʝʚʘʝʪʩʷ ʨʝʞʠʤ ʵʢʦʥʦʤʠʠ ʩʨʝʜʩʪʚ ʩʦ 
ʩʪʦʨʦʥʳ ʚʩʝʭ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʩʪʨʫʢʪʫʨ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʜʝʬʠʮʠʪ, ʙʶʜʞʝʪ, ʨʝʩʫʨʩʳ, ʠʩʪʦʯʥʠʢʠ 
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Abstract: in the modern world, the budget is needed absolutely for every state to meet the emerging needs of 
society in the monetary fund. The relevance of the chosen topic is the following: under the influence of many 
factors (political, economic, etc.), a situation usually arises where the budget revenues do not cover all availa-
ble expenses. A budget deficit arises from an unbalanced economy, a cut in incomes or a sudden increase in 
spending. Nevertheless, the market economy is not capable of completely eliminating the budget deficit, pro-
vided that measures aimed at stabilizing the economy and leveling out expenditures and incomes will not be 
fully realized: this means a regime for saving funds from all management structures. 
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ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝʪ ʛʦʩʫʜʘʨʩʪʚ, ʢʦʪʦʨʳʝ ʚ ʪʝ ʠʣʠ ʠʥʳʝ ʧʝʨʠʦʜʳ ʨʘʟʚʠʪʠʷ 

ʥʝ ʩʪʘʣʢʠʚʘʣʘʩʴ ʩ ʧʨʦʙʣʝʤʘʤʠ ʙʶʜʞʝʪʥʦʛʦ ʜʝʬʠʮʠʪʘ. ʇʦʜ ʚʦʟʜʝʡʩʪʚʠʝʤ ʨʘʟʣʠʯʥʳʭ ʬʘʢʪʦʨʦʚ (ʧʨʠ-
ʨʦʜʥʳʭ, ʧʦʣʠʪʠʯʝʩʢʠʭ, ʵʢʦʥʦʤʠʯʝʩʢʠʭ) ʚʦʟʥʠʢʘʶʪ ʩʠʪʫʘʮʠʠ, ʧʨʠ ʢʦʪʦʨʳʭ ʜʦʭʦʜʥʘʷ ʯʘʩʪʴ ʙʶʜʞʝʪʘ ʥʝ 
ʤʦʞʝʪ ʧʦʢʨʳʪʴ ʚʩʝ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʨʘʩʭʦʜʳ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʤʦʞʥʦ ʛʦʚʦʨʠʪʴ ʦ ʙʶʜʞʝʪʥʦʤ ʜʝʬʠʮʠʪʝ. 
ɼʝʬʠʮʠʪʦʤ ʙʶʜʞʝʪʘ ʷʚʣʷʝʪʩʷ ʧʨʝʚʳʰʝʥʠʝ ʨʘʩʭʦʜʦʚ ʥʘʜ ʜʦʭʦʜʘʤʠ. ʅʦ ʵʪʦ ʩʦʩʪʦʷʥʠʝ ʙʶʜʞʝʪʘ ʥʝʞʝ-
ʣʘʪʝʣʴʥʦ ʜʣʷ ʩʪʨʘʥʳ, ʦʥʦ ʚʝʜʝʪ ʢ ʠʥʬʣʷʮʠʠ ʠ ʨʦʩʪʫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘ. ɺ ʪʦʤ ʩʣʫʯʘʝ, ʢʦʛʜʘ ʜʦʭʦ-
ʜʳ ʧʨʝʚʳʰʘʶʪ ʨʘʩʭʦʜʳ, ʚʦʟʥʠʢʘʝʪ ʧʨʦʬʠʮʠʪ ʙʶʜʞʝʪʘ [1, ʩ. 25]. 

ʇʨʠʯʠʥʘʤʠ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʙʶʜʞʝʪʥʦʛʦ ʜʝʬʠʮʠʪʘ ʤʦʛʫʪ ʚʳʩʪʫʧʘʪʴ: 



 

 

 

- ʨʦʩʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʨʘʩʭʦʜʦʚ ʚ ʩʚʷʟʠ ʩʦ ʩʪʨʫʢʪʫʨʥʦʡ ʧʝʨʝʩʪʨʦʡʢʦʡ ʵʢʦʥʦʤʠʢʠ ʠ ʥʝʦʙʭʦʜʠʤʦ-
ʩʪʴʶ ʨʘʟʚʠʪʠʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ; 

- ʩʦʢʨʘʱʝʥʠʝ ʜʦʭʦʜʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʙʶʜʞʝʪʘ ʚ ʧʝʨʠʦʜ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ; 
- ʯʨʝʟʚʳʯʘʡʥʳʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ ʯʝʣʦʚʝʢʘ (ʚʦʡʥʳ, ʤʘʩʩʦʚʳʝ ʙʝʩʧʦʨʷʜʢʠ, ʯʝʣʦʚʝʢʘ ʢʨʫʧʥʳʝ ʢʘʪʘʩʪʨʦʬʳ, ʩʪʠʭʠʡʥʳʝ ʯʝʣʦʚʝʢʘ 

ʙʝʜʩʪʚʠʷ); 
- ʥʝʵʬʬʝʢʪʠʚʥʦʩʪʴ ʢʘʞʜʘ̫ ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ ʛʦʩʫʜʘʨʩʪʚʘ; 
- ʧʦʣʠʪʠʯʝʩʢʠʡ ʧʦʧʫʣʠʟʤ, ʦʜʥʘʢʦ ʚʳʨʘʞʘʶʱʠʡʩʷ ʚ ʨʦʩʪʝ ʦʜʥʘʢʦ ʩʦʮʠʘʣʴʥʳʭ ʧʨʦʛʨʘʤʤ, ʥʝ ʦʜʥʘʢʦ ʦʙʝʩʧʝʯʝʥʥʳʭ ʬʠ-

ʥʘʥʩʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ; 
- ʢʦʨʨʫʧʮʠʷ ʚ ʥʘʧʨʠʤʝʨ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʩʝʢʪʦʨʝ; 
-ʥʝʵʬʬʝʢʪʠʚʥʦʩʪʴ ʥʘʣʦʛʦʚʦʡ ʥʘʧʨʠʤʝʨ ʧʦʣʠʪʠʢʠ, ʚʳʟʳʚʘʶʱʘʷ ʫʚʝʣʠʯʝʥʠʝ ʥʘʧʨʠʤʝʨ ʪʝʥʝʚʦʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ [2, 

ʩ. ʦʜʥʘʢʦ 125]. 
ʇʦʩʪʦʷʥʥʳʡ ʙʶʜʞʝʪʥʳʡ ʜʝʬʠʮʠʪ ʦʜʥʘʢʦ ʚʝʜʝʪ ʢ ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʦʜʥʘʢʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘ. ɺ ʦʜʥʘʢʦ ʟʘʚʠʩʠʤʦʩʪʠ 

ʦʪ ʠʩʪʦʯʥʠʢʦʚ ʦʜʥʘʢʦ ʟʘʡʤʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʜʦʣʛ ʦʜʥʘʢʦ ʤʦʞʝʪ ʙʳʪʴ ʚʥʫʪʨʝʥʥʠʤ ʦʜʥʘʢʦ ʠ ʚʥʝʰʥʠʤ. ɺʥʫʪʨʝʥʥʠʡ ʦʜʥʘʢʦ ʜʦʣʛ - ʵʪʦ ʦʜʥʘʢʦ 
ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʚʣʘʜʝʣʴʮʘʤ ʦʜʥʘʢʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʦʜʥʘʢʦ - ʨʝʟʠʜʝʥʪʘʤ ʜʘʥʥʦʡ ʦʜʥʘʢʦ ʩʪʨʘ-
ʥʳ. ɺʥʝʰʥʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʦʜʥʘʢʦ ʜʦʣʛ (ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʜʨʫʛʠʤ ʦʜʥʘʢʦ ʩʪʨʘʥʘʤ, ʠʥʦʩʪʨʘʥʥʳʤ ʢʦʤʧʘʥʠʷʤ, ʦʜʥʘʢʦ ʙʘʥʢʘʤ 
ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʦʜʥʘʢʦ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʦʨʛʘʥʠʟʘʮʠʷʤ) ʧʦʛʘʰʘʝʪʩʷ ʦʜʥʘʢʦ ʟʘ ʩʯʝʪ ʚʳʨʫʯʢʠ ʦʜʥʘʢʦ ʦʪ ʵʢʩʧʦʨʪʘ. ʂʘʢ ʦʜʥʘʢʦ ʚʥʫʪʨʝʥ-
ʥʠʡ, ʪʘʢ ʠ ʦʜʥʘʢʦ ʚʥʝʰʥʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʜʦʣʛ ʦʜʥʘʢʦ - ʵʪʦ ʧʣʦʭʦ ʦʜʥʘʢʦ ʠ ʤʦʞʝʪ ʢʘʞʜʘ ̫ʦʪʨʠʮʘʪʝʣʴʥʦ ʩʢʘʟʳʚʘʪʴʩʷ ʥʘ ʢʘʞʜʘ̫ ʪʝʤʧʘʭ 
ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ. 

ɿʘʜʘʯʘ ʢʘʞʜʘ̫ ʦʙʝʩʧʝʯʝʥʠʷ ʫʩʪʦʡʯʠʚʦʩʪʠ ʢʘʞʜʘ̫ ʙʶʜʞʝʪʥʦʡ ʩʠʩʪʝʤʳ ʨʝʰʘʝʪʩʷ ʢʘʞʜʘ̫ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʟʘ ʩʯʝʪ ʢʘʞʜʘ̫ 
ʩʜʝʨʞʠʚʘʥʠʷ ʨʦʩʪʘ ʨʘʩʭʦʜʦʚ ʢʘʞʜʘ̫ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʥʘ ʢʘʞʜʘ̫ ʫʨʦʚʥʝ, ʦʧʨʝʜʝʣʝʥʥʦʤ ʥʘ ʢʘʞʜʘ̫ ʦʩʥʦʚʝ ʙʶʜʞʝʪʥʳʭ 
ʧʨʘʚʠʣ. ʢʘʞʜʘ̫ ʀʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʬʠʮʠʪʘ ʢʘʞʜʘ̫ ʙʶʜʞʝʪʘ ʫʪʚʝʨʞʜʘʶʪʩʷ ʦʨʛʘʥʘʤʠ ʢʘʞʜʘ̫ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʚʣʘ-
ʩʪʠ ʚ ʢʘʞʜʘ̫ ʟʘʢʦʥʝ ʦ ʙʶʜʞʝʪʝ ʢʘʞʜʘ̫ ʥʘ ʦʯʝʨʝʜʥʦʡ ʬʠʥʘʥʩʦʚʳʡ ʢʘʞʜʘ̫ ʛʦʜ ʧʦ ʦʩʥʦʚʥʳʤ ʯʝʣʦʚʝʢʘ ʚʠʜʘʤ ʧʨʠʚʣʝʯʝʥʥʳʭ ʩʨʝʜʩʪʚ. 

ʂʨʝʜʠʪʳ ʯʝʣʦʚʝʢʘ ʎʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ ʈʦʩʩʠʡʩʢʦʡ ʯʝʣʦʚʝʢʘ ʌʝʜʝʨʘʮʠʠ, ʘ ʪʘʢʞʝ ʯʝʣʦʚʝʢʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʎʝʥʪʨʘʣʴʥʳʤ ʙʘʥ-
ʢʦʤ ʯʝʣʦʚʝʢʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʯʝʣʦʚʝʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ ʈʦʩʩʠʡʩʢʦʡ ʯʝʣʦʚʝʢʘ ʌʝʜʝʨʘʮʠʠ ʧʨʠ ʠʭ ʯʝʣʦʚʝʢʘ ʨʘʟʤʝʱʝʥʠʠ 
ʥʝ ʯʝʣʦʚʝʢʘ ʤʦʛʫʪ ʙʳʪʴ ʠʩʪʦʯʥʠʢʘʤʠ ʯʝʣʦʚʝʢʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʬʠʮʠʪʘ ʬʝʜʝʨʘʣʴʥʦʛʦ ʯʝʣʦʚʝʢʘ ʙʶʜʞʝʪʘ (ɹʂ ʈʌ ʯʝʣʦʚʝʢʘ ʩʪ.92) [3]. 

ʀʩʭʦʜʷ ʪʦʛʜʘ ʠʟ ʘʥʘʣʠʟʘ ʩʘʡʪʘ ʪʦʛʜʘ ʄʠʥʠʩʪʝʨʩʪʚʘ ʬʠʥʘʥʩʦʚ ʈʦʩʩʠʡʩʢʦʡ ʪʦʛʜʘ ʌʝʜʝʨʘʮʠʠ ʠʩʪʦʯʥʠʢʠ ʧʦʢʨʳʪʠʷ ʪʦʛʜʘ 
ʜʝʬʠʮʠʪʘ ʙʶʜʞʝʪʘ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ ʥʘ ʚʥʫʪʨʝʥʥʠʝ ʠ ʚʥʝʰʥʠʝ, ʜʘʞʝ   ʘ ʪʘʢʞʝ ʧʦʜʨʘʟʜʝʣʠʪʴ ʧʦ ʜʘʞʝ   ʫʨʦʚʥʷʤ 
ʙʶʜʞʝʪʥʦʡ ʩʠʩʪʝʤʳ ʜʘʞʝ   ʈʌ [6]. 

ɺ ʩʦʩʪʘʚ ʜʘʞʝ   ʠʩʪʦʯʥʠʢʦʚ ʚʥʫʪʨʝʥʥʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʘʞʝ   ʜʝʬʠʮʠʪʘ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʜʘʞʝ   ʚʢʣʶʯʘʶʪ-
ʩʷ: 

- ʨʘʟʥʠʮʘ ʤʝʞʜʫ ʩʨʝʜʩʪʚʘʤʠ, ʜʘʞʝ   ʧʦʩʪʫʧʠʚʰʠʤʠ ʦʪ ʨʘʟʤʝʱʝʥʠʷ ʜʘʞʝ   ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʜʘʞʝ   ʈʦʩ-
ʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʥʦʤʠʥʘʣʴʥʘʷ ʜʘʞʝ   ʩʪʦʠʤʦʩʪʴ ʢʦʪʦʨʳʭ ʫʢʘʟʘʥʘ ʜʘʞʝ   ʚ ʚʘʣʶʪʝ ʈʦʩʩʠʡʩʢʦʡ ʜʘʞʝ   ʌʝʜʝʨʘʮʠʠ, ʠ ʩʨʝʜ-
ʩʪʚʘʤʠ, ʥʘʧʨʘʚʣʝʥʥʳʤʠ ʥʘ ʠʭ ʪʦʛʜʘ ʧʦʛʘʰʝʥʠʝ; 

- ʨʘʟʥʠʮʘ ʪʦʛʜʘ ʤʝʞʜʫ ʧʦʣʫʯʝʥʥʳʤʠ ʠ ʪʦʛʜʘ ʧʦʛʘʰʝʥʥʳʤʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʝʡ ʪʦʛʜʘ ʚ ʚʘʣʶʪʝ ʈʦʩʩʠʡʩʢʦʡ ʪʦʛʜʘ ʌʝ-
ʜʝʨʘʮʠʠ ʢʨʝʜʠʪʘʤʠ ʠʟ ʪʦʛʜʘ ʨʘʟʣʠʯʥʳʭ ʠʩʪʦʯʥʠʢʦʚ; 

- ʯʝʣʦʚʝʢʘ ʠʟʤʝʥʝʥʠʝ ʦʩʪʘʪʢʦʚ ʯʝʣʦʚʝʢʘ ʩʨʝʜʩʪʚ ʥʘ ʩʯʝʪʘʭ ʯʝʣʦʚʝʢʘ ʧʦ ʫʯʝʪʫ ʩʨʝʜʩʪʚ ʯʝʣʦʚʝʢʘ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʚ ʯʝʣʦʚʝʢʘ ʪʝʯʝʥʠʝ ʩʦʦʪ-
ʚʝʪʩʪʚʫʶʱʝʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʘʞʜʘ̫ ʛʦʜʘ; 

- ʠʥʳʝ ʢʘʞʜʘ̫ ʠʩʪʦʯʥʠʢʠ ʚʥʫʪʨʝʥʥʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʬʠʮʠʪʘ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ. 
ɺ ʢʘʞʜʘ̫ ʩʦʩʪʘʚ ʠʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʢʘʞʜʘ̫ ʚʥʫʪʨʝʥʥʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʬʠʮʠʪʘ ʢʘʞʜʘ̫ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʚʢʣʶ-

ʯʘʶʪʩʷ: 
- ʢʘʞʜʘ̫  ʧʦʩʪʫʧʣʝʥʠʷ ʜʦʧʫʩʪʠʤ ʦʪ ʧʨʦʜʘʞʠ ʘʢʮʠʡ ʜʦʧʫʩʪʠʤ ʠ ʠʥʳʭ ʬʦʨʤ ʜʦʧʫʩʪʠʤ ʫʯʘʩʪʠʷ ʚ ʢʘʧʠʪʘʣʝ, ʜʦʧʫʩʪʠʤ ʥʘʭʦʜʷʱʠʭʩʷ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʜʦʧʫʩʪʠʤ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ; 
- ʜʦʧʫʩʪʠʤ ʧʦʩʪʫʧʣʝʥʠʷ ʦʪ ʜʦʧʫʩʪʠʤ ʨʝʘʣʠʟʘʮʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʟʘʧʘʩʦʚ ʜʦʧʫʩʪʠʤ ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʦʚ ʠ ʜʘʞʝ   ʜʨʘʛʦʮʝʥʥʳʭ 

ʢʘʤʥʝʡ, 
- ʜʘʞʝ   ʧʨʦʯʠʝ ʠʩʪʦʯʥʠʢʠ ʜʘʞʝ   ʚʥʫʪʨʝʥʥʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʬʠʮʠʪʘ ʬʘʢʪʠʯʝʩʢʠ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ. 
ɺ ʩʦʩʪʘʚ ʬʘʢʪʠʯʝʩʢʠ ʠʩʪʦʯʥʠʢʦʚ ʚʥʝʰʥʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʬʘʢʪʠʯʝʩʢʠ ʜʝʬʠʮʠʪʘ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʬʘʢʪʠʯʝʩʢʠ ʚʢʣʶʯʘʶʪʩʷ: 
- ʨʘʟʥʠʮʘ ʤʝʞʜʫ ʩʨʝʜʩʪʚʘʤʠ, ʬʘʢʪʠʯʝʩʢʠ ʧʦʩʪʫʧʠʚʰʠʤʠ ʦʪ ʬʘʢʪʠʯʝʩʢʠ ʨʘʟʤʝʱʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʟʘʡʤʦʚ, ʬʘʢʪʠʯʝʩʢʠ ʢʦʪʦʨʳʝ 

ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ ʬʘʢʪʠʯʝʩʢʠ ʧʫʪʝʤ ʚʳʧʫʩʢʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʬʘʢʪʠʯʝʩʢʠ ʮʝʥʥʳʭ ʙʫʤʘʛ ʦʪ ʠʤʝʥʠ ʈʦʩʩʠʡʩʢʦʡ ʬʘʢʪʠʯʝʩʢʠ ʌʝʜʝʨʘʮʠʠ ʠ ʥʦ-
ʤʠʥʘʣʴʥʘʷ ʬʘʢʪʠʯʝʩʢʠ ʩʪʦʠʤʦʩʪʴ ʢʦʪʦʨʳʭ ʫʢʘʟʘʥʘ ʬʘʢʪʠʯʝʩʢʠ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ, ʬʘʢʪʠʯʝʩʢʠ ʠ ʩʨʝʜʩʪʚʘʤʠ, ʥʘʧʨʘʚʣʝʥʥʳʤʠ ʬʘʢʪʠʯʝʩʢʠ ʥʘ ʠʭ ʧʦ-
ʛʘʰʝʥʠʝ; 



 

 

 

- ʨʘʟʥʠʮʘ ʬʘʢʪʠʯʝʩʢʠ ʤʝʞʜʫ ʧʦʣʫʯʝʥʥʳʤʠ ʠ ʬʘʢʪʠʯʝʩʢʠ ʧʦʛʘʰʝʥʥʳʤʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʝʡ ʬʘʢʪʠʯʝʩʢʠ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ ʬʘʢʪʠʯʝʩʢʠ 
ʢʨʝʜʠʪʘʤʠ ʠʥʦʩʪʨʘʥʥʳʭ ʛʦʩʫʜʘʨʩʪʚ, ʬʘʢʪʠʯʝʩʢʠ ʚʢʣʶʯʘʷ ʮʝʣʝʚʳʝ ʠʥʦʩʪʨʘʥʥʳʝ ʬʘʢʪʠʯʝʩʢʠ ʢʨʝʜʠʪʳ (ʟʘʠʤʩʪʚʦʚʘʥʠʷ), ʩ ʬʘʢʪʠʯʝʩʢʠ ʫʯʝʪʦʤ 
ʩʨʝʜʩʪʚ, ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʬʘʢʪʠʯʝʩʢʠ ʠʟ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʬʘʢʪʠʯʝʩʢʠ ʨʦʩʩʠʡʩʢʠʤ ʧʦʩʪʘʚʱʠʢʘʤ ʬʘʢʪʠʯʝʩʢʠ ʪʦʚʘʨʦʚ ʠ ʬʘʢʪʠʯʝʩʢʠ (ʠʣʠ) ʫʩʣʫʛ ʬʘʢʪʠʯʝʩʢʠ ʥʘ 
ʵʢʩʧʦʨʪ ʬʘʢʪʠʯʝʩʢʠ ʚ ʩʯʝʪ ʬʘʢʪʠʯʝʩʢʠ ʧʦʛʘʰʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʚʥʝʰʥʝʛʦ ʜʦʣʛʘ ʬʘʢʪʠʯʝʩʢʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʬʘʢʪʠʯʝʩʢʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 
ʬʠʥʘʥʩʦʚʳʭ ʬʘʢʪʠʯʝʩʢʠ ʦʨʛʘʥʠʟʘʮʠʡ, ʠʥʳʭ ʬʘʢʪʠʯʝʩʢʠ ʩʫʙʲʝʢʪʦʚ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʧʨʘʚʘ ʠ ʠʥʦʩʪʨʘʥʥʳʭ ʁ ʨʠʜʠʯʝʩʢʠʭ ʣʠʮ; 

- ʨʘʟʥʠʮʘ ʤʝʞʜʫ ʧʦʣʫʯʝʥʥʳʤʠ ʠ ʧʦʛʘʰʝʥʥʳʤʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʝʡ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ ʬʘʢʪʠʯʝʩʢʠ 
ʢʨʝʜʠʪʘʤʠ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ. 

- ʧʨʦʯʠʝ ʠʩʪʦʯʥʠʢʠ ʚʥʝʰʥʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʘʧʨʠʤʝʨ ʜʝʬʠʮʠʪʘ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ[5, ʩ.14]. 
ʊʘʢʞʝ, ʬʘʢʪʠʯʝʩʢʠ ʘʥʘʣʠʟʠʨʫʷ ʩʘʡʪ ʄʠʥʠʩʪʝʨʩʪʚʘ ʬʠʥʘʥʩʦʚ ʈʌ [6], ʤʦʞʥʦ ʧʨʦʩʣʝʜʠʪʴ ʢʘʢ ʧʦʚʳʰʘʶʪʩʷ, 

ʣʠʙʦ ʧʦʥʠʞʘʶʪʩʷ ʧʦʢʘʟʘʪʝʣʠ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʬʠʮʠʪʘ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʥʘ 2015 
ʛʦʜ ʧʣʘʥʦʚʳʡ ʧʝʨʠʦʜ 2016 ʜʘʞʝ   ʠ 2017 ʜʘʞʝ   ʛʦʜʦʚ ʠ ʜʘʞʝ   ʚ ʯʝʤ ʜʘʞʝ   ʠʭ ʯʠʩʣʦʚʘʷ ʜʘʞʝ   (ʪʳʩ. ʨʫʙʣʝʡ) ʜʘʞʝ   ʨʘʟʥʠʮʘ (ʪʘʙʣ. ʥʘʧʨʠʤʝʨ 1). 

 
 

ʋʙʚʤʡʯʙ 1  
ɹʦʙʤʡʠ ʡʪʫʧʰʦʡʣʧʛ ʢʘʞʜʘ̫ ʭʡʦʙʦʪʡʩʧʛʙʦʡʸ ʝʞʭʡʯʡʫʙ ʢʘʞʜʘ̫ ʭʞʝʞʩʙʤʵʦʧʜʧ ʚʷʝʟʞʫʙ ʢʘʞʜʘ̫ ʦʙ 2015 ʢʘʞʜʘ̫ ʜ ʡ ʢʘʞʜʘ̫ 

ʨʤʙʦʧʛʴʢ ʨʞʩʡʧʝ ʢʘʞʜʘ̫ 2016-2017 ʜʜ.  

ʆʙʡʥʞʦʧʛʙʦʡʞ ʡʪʫʧʰʦʡʣʙ ʊʬʥʥʙ ʦʜʥʘʢʦ (ʫʴʪ. ʩʬʚʤʞʢ) ʦʜʥʘʢʦ ʦʙ ʜʧʝ 

 2015 ʜ. 2016 ʬʘʢʪʠʯʝʩʢʠ ʜ. 2017 ʜ. 

I. ʀʩʪʦʯʥʠʢʠ ʬʘʢʪʠʯʝʩʢʠ ʚʥʫʪʨʝʥʥʝʛʦ  ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʬʘʢʪʠʯʝʩʢʠ ʜʝʬʠ-
ʮʠʪʘ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ 

367419272,3 308704525,1 444026612,4 

II. ʀʩʪʦʯʥʠʢʠ ʚʥʝʰʥʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʬʠʮʠ-
ʪʘ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ 

63299370,7 167573210,9 96855759,6 

 
 ʉʫʤʤʳ ʦʜʥʘʢʦ ʥʘʤ ʫʢʘʟʳʚʘʶʪ ʦʜʥʘʢʦ ʥʘ ʠʭ ʫʚʝʣʠʯʝʥʠʝ, ʪʦʣʴʢʦ ʧʦ ʠʩʪʦʯʥʠʢʘʤ ʚʥʝʰʥʝʛʦ ʦʜʥʘʢʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝ-

ʬʠʮʠʪʘ ʦʜʥʘʢʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʥʘʙʣʶʜʘʝʪʩʷ ʩʢʘʯʦʢ (ʚ 2015 ʩʫʤʤʘ ʧʨʠ ʪʦʤ ʩʦʩʪʘʚʠʣʘ 63299370,7 ʧʨʠ ʪʦʤ ʪʳʩ. ʨʫʙʣʝʡ, ʧʨʠ ʪʦʤ 
ʚ 2016 ʧʨʠ ʪʦʤ ʩʫʤʤʘ ʩʦʩʪʘʚʠʣʘ ʧʨʠ ʪʦʤ 167573210,9 ʪʳʩ. ʧʨʠ ʪʦʤ ʨʫʙʣʝʡ, ʘ ʧʨʠ ʪʦʤ ʚ 2017 ʧʨʠ ʪʦʤ 96855759,6 ʪʳʩ. ʨʫʙʣʝʡ).  

ɿʥʘʯʠʪʝʣʴʥʘʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʦʜʥʘʢʦ ʥʝʛʘʪʠʚʥʦ ʚʣʠʷʝʪ ʥʘ ʦʜʥʘʢʦ ʵʢʦʥʦʤʠʢʫ: ʚʝʜʝʪ ʢ ʦʜʥʘʢʦ ʫʩʠʣʝʥʠʶ 
ʧʦʣʷʨʠʟʘʮʠʠ ʦʙʱʝʩʪʚʘ, ʦʜʥʘʢʦ ʦʪʨʠʮʘʪʝʣʴʥʦ ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʦʜʥʘʢʦ ʪʝʤʧʘʭ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ, ʦʜʥʘʢʦ ʨʘʩʭʦʜʳ ʧʦ ʦʙ-
ʩʣʫʞʠʚʘʥʠʶ ʦʜʥʘʢʦ ʛʦʩʜʦʣʛʘ ʫʩʠʣʠʚʘʶʪ ʙʶʜʞʝʪʥʳʡ ʦʜʥʘʢʦ ʜʝʬʠʮʠʪ. ʇʨʠʥʷʪʠʝ ʧʨʦʜʫʤʘʥʥʳʭ ʦʜʥʘʢʦ ʟʘʢʦʥʦʚ ʥʘʧʨʘʚʣʝʥʥʳʭ 
ʥʘ ʦʜʥʘʢʦ ʧʦʜʜʝʨʞʘʥʠʝ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʧʨʦʠʟʚʦʜʠʪʝʣʷ ʦʜʥʘʢʦ ʠ ʨʘʟʚʠʪʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʦʜʥʘʢʦ ʚ ʮʝʣʦʤ, ʘ ʦʜʥʘʢʦ ʪʘʢ ʞʝ ʨʘʟʨʘʙʦʪʢʘ ʦʜʥʘʢʦ 
ʤʝʭʘʥʠʟʤʘ ʠʭ ʚʳʧʦʣʥʝʥʠʷ, ʦʜʥʘʢʦ ʥʘʠʙʦʣʝʝ ʚʝʨʥʳʡ ʧʫʪʴ, ʦʜʥʘʢʦ ʚʝʜʫʱʠʡ ʢ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʤʫ ʯʝʣʦʚʝʢʘ ʙʶʜʞʝʪʫ ʛʦʩʫʜʘʨ-
ʩʪʚʘ. 
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ʩʪʫʜʝʥʪʢʘ 3 ʢʫʨʩʘ  
ʅʦʚʦʩʠʙʠʨʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚʣʝʥʠʷ ʛ. ʅʦʚʦʩʠʙʠʨʩʢ 

 

ɹʦʦʧʫʙʯʡʸ: ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʞʠʟʥʝʥʥʳʡ ʮʠʢʣ ʦʨʛʘʥʠʟʘʮʠʠ ʢʘʢ ʬʘʢʪʦʨ ʦʢʘʟʳʚʘʶʱʠʡ 
ʚʣʠʷʥʠʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʘʢʪʠʚʥʦʩʪʴ ʢʦʤʧʘʥʠʠ. ʇʨʠʚʦʜʷʪʩʷ ʦʩʥʦʚʥʳʝ ʤʦʜʝʣʠ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʦʨ-
ʛʘʥʠʟʘʮʠʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ, ʩ ʢʦʪʦʨʳʤʠ ʚʳʜʝʣʷʶʪʩʷ ʦʧʨʝʜʝʣʝʥʥʳʝ ʩʪʘʜʠʠ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ, ʘ ʪʘʢʞʝ 
ʦʩʥʦʚʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʢʦʤʧʘʥʠʠ ʥʘ ʜʘʥʥʳʭ ʩʪʘʜʠʷʭ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʘʢʪʠʚʥʦʩʪʴ, ʤʦʜʝʣʠ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʦʨʛʘʥʠʟʘʮʠʠ, ʩʪʘʜʠʠ ʞʠʟʥʝʥ-
ʥʦʛʦ ʮʠʢʣʘ ʦʨʛʘʥʠʟʘʮʠʠ, ʨʦʩʪ, ʟʨʝʣʦʩʪʴ, ʩʧʘʜ.  
 

LIFE CYCLE AS THE FACTOR OF INFLUENCE ON INVESTMENT ACTIVITY OF THE COMPANY 
 

Inozemtseva D. A. 
 
Abstract: In this article, the life cycle of an organization is considered as a factor influencing the investment 
activity of the company. The main models of the life cycle of the organization are given in accordance with 
which certain stages of the life cycle are highlighted, as well as the main characteristics of the company at 
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ɺ ʧʨʦʮʝʩʩʝ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʦʮʝʥʢʘ ʠ ʫʯʝʪ ʚʥʫʪʨʝʥʥʠʭ ʠ 

ʚʥʝʰʥʠʭ ʬʘʢʪʦʨʦʚ, ʨʳʥʦʯʥʦʡ ʩʨʝʜʳ, ʢʦʪʦʨʳʝ ʦʢʘʟʳʚʘʶʪ ʚʣʠʷʥʠʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʘʢʪʠʚʥʦʩʪʴ ʢʦʤ-
ʧʘʥʠʠ [1]. ʄʦʞʥʦ ʚʳʜʝʣʠʪʴ ʮʝʣʳʡ ʨʷʜ ʬʘʢʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʦʧʨʝʜʝʣʷʶʪ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʘʢʪʠʚʥʦʩʪʴ ʠ ʚ 
ʩʦʚʦʢʫʧʥʦʩʪʠ ʬʦʨʤʠʨʫʶʪ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ. ʕʪʦ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʬʘʢʪʦʨʳ: ʦʙʲʝʤ ʚʥʫʪʨʝʥʥʝʛʦ 
ʨʳʥʢʘ, ʥʦʨʤʘ ʧʨʠʙʳʣʠ ʥʘ ʢʘʧʠʪʘʣ, ʫʨʦʚʝʥʴ ʢʦʥʢʫʨʝʥʮʠʠ, ʥʘʣʦʛʦʚʦʝ ʙʨʝʤʷ, ʩʪʦʠʤʦʩʪʴ ʬʘʢʪʦʨʦʚ ʧʨʦʠʟ-
ʚʦʜʩʪʚʘ, ʫʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ, ʩʪʘʚʢʘ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʚʘʣʶʪʥʳʡ ʢʫʨʩ; ʘ ʪʘʢʞʝ ʩʦʮʠʘʣʴʥʦ-
ʧʦʣʠʪʠʯʝʩʢʠʝ ʬʘʢʪʦʨʳ: ʩʠʪʫʘʮʠʷ ʚ ʩʪʨʘʥʝ, ʫʨʦʚʝʥʴ ʟʘʱʠʪʳ ʧʨʘʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠ ʜʨʫʛʠʝ [2]. 

ʅʝ ʤʝʥʝʝ ʚʘʞʥʳʤ ʬʘʢʪʦʨʦʤ, ʦʢʘʟʳʚʘʶʱʠʤ ʚʣʠʷʥʠʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʘʢʪʠʚʥʦʩʪʴ ʢʦʤʧʘʥʠʠ, 
ʷʚʣʷʝʪʩʷ ʩʪʘʜʠʷ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ. ʕʪʦ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʠʟʤʝʥʝʥʠʠ ʙʦʣʴʰʠʥʩʪʚʘ ʧʦʢʘʟʘʪʝʣʝʡ ʭʘʨʘʢʪʝ-
ʨʠʟʫʶʱʠʭ ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʢʦʤʧʘʥʠʠ ʚ ʪʝʯʝʥʠʝ ʝʸ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ, ʦʪ ʯʝʛʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʟʘʚʠʩʠʪ 
ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʠʥʚʝʩʪʠʮʠʡ. ɼʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʚʣʠʷʥʠʷ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʢʦʤʧʘʥʠʠ ʥʘ 
ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʘʢʪʠʚʥʦʩʪʴ, ʥʝʦʙʭʦʜʠʤʦ ʚʳʜʝʣʠʪʴ ʦʧʨʝʜʝʣʝʥʥʳʝ ʵʪʘʧʳ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ. ɺ ʩʦʦʪʚʝʪ-
ʩʪʚʠʠ ʩ ʵʪʠʤ ʨʘʩʩʤʦʪʨʠʤ ʨʘʟʣʠʯʥʳʝ ʪʝʦʨʠʠ ʠ ʤʦʜʝʣʠ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ. 

ʇʝʨʚʳʝ ʤʦʜʝʣʠ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʧʦʷʚʠʣʠʩʴ ʚ ʥʘʫʯʥʦʡ ʣʠʪʝʨʘʪʫʨʝ ʚ ʥʘʯʘʣʝ 1960-ʭ ʛʦʜʦʚ [3]. 
ʉʫʱʝʩʪʚʫʶʪ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʪʝʦʨʠʡ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ, ʦʪʣʠʯʘʶʱʠʝʩʷ ʜʨʫʛ ʦʪ ʜʨʫʛʘ ʢʘʢ ʭʘʨʘʢʪʝ-
ʨʠʩʪʠʢʘʤʠ ʢʦʤʧʘʥʠʠ ʥʘ ʢʘʞʜʦʡ ʩʪʘʜʠʠ ʨʘʟʚʠʪʠʷ, ʪʘʢ ʠ ʦʙʱʠʤ ʯʠʩʣʦʤ ʩʪʘʜʠʡ. ʅʘ ʧʝʨʚʳʭ ʵʪʘʧʘʭ ʨʘʟʚʠ-



 

 

 

ʪʠʷ ʪʝʦʨʠʠ ʫʯʝʥʳʝ ʚʳʜʝʣʷʣʠ ʪʨʠ ʩʪʘʜʠʠ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ. ʋʯʝʥʳʤʠ, ʢʦʪʦʨʳʝ ʚʳʜʝʣʷʣʠ ʪʘʢʦʝ ʢʦʣʠʯʝ-
ʩʪʚʦ ʩʪʘʜʠʡ, ʷʚʣʷʶʪʩʷ ʕʥʪʦʥʠ ɼʘʫʥʩ [4], ʋ.ɸ. ʐʤʠʜʪ ʠ ɻ.ʃ. ʃʠʧʧʠʪʪ [5].  

ʇʦʩʪʝʧʝʥʥʦ ʩ ʨʘʟʚʠʪʠʝʤ ʪʝʦʨʠʠ ʢʦʣʠʯʝʩʪʚʦ ʚʳʜʝʣʷʝʤʳʭ ʩʪʘʜʠʡ ʫʚʝʣʠʯʠʚʘʣʦʩʴ: ʤʦʜʝʣʴ ʃ.ɽ. 
ɻʨʘʡʥʝʨ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ 5 ʩʪʘʜʠʡ [6], ʘ ʤʦʜʝʣʴ ʀ. ɸʜʠʟʝʩʘ 10 ʩʪʘʜʠʡ ʨʘʟʚʠʪʠʷ ʢʦʤʧʘʥʠʠ [7]. ʉʪʦʣʴ ʜʝ-
ʪʘʣʴʥʦʝ ʦʧʨʝʜʝʣʝʥʠʝ ʩʪʘʜʠʡ ʥʝʦʙʭʦʜʠʤʦ ʜʣʷ ʧʨʠʥʷʪʠʷ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʠ ʙʦʣʝʝ ʧʦʣʥʦʛʦ ʧʦ-
ʥʠʤʘʥʠʷ ʪʝʢʫʱʝʡ ʩʠʪʫʘʮʠʠ. ʅʦ ʜʣʷ ʮʝʣʝʡ ʬʠʥʘʥʩʦʚʦʛʦ ʘʥʘʣʠʟʘ ʚʳʜʝʣʝʥʠʝ ʙʦʣʴʰʦʛʦ ʢʦʣʠʯʝʩʪʚʦ ʢʦʥ-
ʢʨʝʪʥʳʭ ʩʪʘʜʠʡ ʥʝ ʷʚʣʷʝʪʩʷ ʮʝʣʝʩʦʦʙʨʘʟʥʳʤ. ʇʝʨʝʯʠʩʣʝʥʥʳʝ ʚʳʰʝ ʠʩʩʣʝʜʦʚʘʪʝʣʠ ʨʘʩʩʤʘʪʨʠʚʘʣʠ 
ʧʨʦʙʣʝʤʳ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ. ʆʜʥʘʢʦ ʚ ʠʭ ʨʘʙʦʪʘʭ ʦʪʩʫʪ-
ʩʪʚʫʶʪ ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʝ ʯʝʪʢʠʝ ʛʨʘʥʠʮʳ ʵʪʘʧʦʚ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ. 

ɼʨʫʛʠʝ ʠʩʩʣʝʜʦʚʘʪʝʣʠ ʠʟʫʯʘʣʠ ʞʠʟʥʝʥʥʳʡ ʮʠʢʣ ʢʦʤʧʘʥʠʠ ʩ ʬʠʥʘʥʩʦʚʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ. ʆʜʥʦʡ ʠʟ 
ʧʝʨʚʳʭ ʨʘʙʦʪ, ʚ ʢʦʪʦʨʳʭ ʘʥʘʣʠʟ ʧʨʦʚʦʜʠʣʩʷ ʩ ʵʪʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ, ʷʚʣʷʝʪʩʷ ʨʘʙʦʪʘ ɼʞ. ʕʥʪʦʥʠ ʠ ʂ. ʈʘ-
ʤʝʰʘ [8]. ɸʚʪʦʨʳ ʚʳʜʝʣʷʶʪ ʪʨʠ ʩʪʘʜʠʠ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ï ʨʦʩʪ, ʟʨʝʣʦʩʪʴ, ʩʪʘʛʥʘʮʠʷ; ʜʣʷ ʨʘʟʛʨʘʥʠʯʝ-
ʥʠʷ ʢʦʪʦʨʳʭ ʧʨʝʜʣʦʞʠʣʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʩʠʩʪʝʤʫ ʧʦʢʘʟʘʪʝʣʝʡ, ʩʦʩʪʦʷʱʫʶ ʠʟ ʫʨʦʚʥʷ ʜʠʚʠʜʝʥʜʥʳʭ ʚʳ-
ʧʣʘʪ, ʨʦʩʪʘ ʧʨʦʜʘʞ, ʚʦʟʨʘʩʪʘ ʢʦʤʧʘʥʠʠ ʠ ʢʦʵʬʬʠʮʠʝʥʪʘ ʢʘʧʠʪʘʣʴʥʳʭ ʨʘʩʭʦʜʦʚ. ʇʨʦʚʝʜʷ ʘʥʘʣʠʟ ʢʦʤ-
ʧʘʥʠʡ, ʦʥʠ ʧʨʝʜʣʦʞʠʣʠ ʦʧʨʝʜʝʣʷʪʴ ʩʪʘʜʠʶ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʢʦʤʧʘʥʠʠ, ʠʩʧʦʣʴʟʫʷ ʢʦʤʙʠʥʘʮʠʶ ʵʪʠʭ 
ʧʦʢʘʟʘʪʝʣʝʡ ʩʦʛʣʘʩʥʦ ʪʘʙʣʠʮʝ 1.  

 
ʋʙʚʤʡʯʙ 1 

ʊʧʧʫʛʞʫʪʫʛʡʞ ʨʧʣʙʠʙʫʞʤʞʢ ʡ ʪʫʙʝʡʢ ʟʡʠʦʞʦʦʧʜʧ ʯʡʣʤʙ ʣʧʥʨʙʦʡʢ 

ʊʫʙʝʡʡ ʟʡʠʦʞʦ-
ʦʧʜʧ ʯʡʣʤʙ 

ʈʧʣʙʠʙʫʞʤʡ ʟʡʠʦʞʦʦʧʜʧ ʯʡʣʤʙ ʣʧʥʨʙʦʡʢ 

ɽʡʛʡʝʞʦʝʦʴʞ 
ʛʴʨʤʙʫʴ 

ʉʧʪʫ ʨʩʧʝʙʟ 
ɻʧʠʩʙʪʫ ʣʧʥʨʙ-

ʦʡʡ 

ʃʧʶʭʭʡʯʡʞʦʫ 
ʣʙʨʡʫʙʤʵʦʴʮ ʠʙ-

ʫʩʙʫ 

ʉʧʪʫ ʅʠʟʢʠʝ ɺʳʩʦʢʠʡ ʄʦʣʦʜʘʷ ɺʳʩʦʢʠʡ 

ʀʩʞʤʧʪʫʵ ʉʨʝʜʥʠʝ ʉʨʝʜʥʠʡ ɺʟʨʦʩʣʘʷ ʉʨʝʜʥʠʡ 

ʊʫʙʜʦʙʯʡʸ ɺʳʩʦʢʠʝ ʅʠʟʢʠʡ ʉʪʘʨʘʷ ʅʠʟʢʠʡ 

 
ɼʘʥʥʘʷ ʨʘʙʦʪʘ ʷʚʣʷʣʘʩʴ ʧʨʦʨʳʚʦʤ ʚ ʠʟʫʯʝʥʠʠ ʩʪʘʜʠʡ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʩ ʬʠʥʘʥʩʦʚʦʡ ʪʦʯʢʠ, ʚ 

ʦʪʣʠʯʠʝ ʦʪ ʧʨʝʜʳʜʫʱʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʀ. ɸʜʠʟʝʩʘ ʠ ʃ. ɻʨʘʡʥʝʨʘ, ʚ ʢʦʪʦʨʳʭ ʧʨʝʦʙʣʘʜʘʣ ʤʝʥʝʜʞʝʨʠ-
ʘʣʴʥʳʡ ʧʦʜʭʦʜ, ʥʝ ʜʘʶʱʠʡ ʪʦʯʥʦʛʦ ʢʦʣʠʯʝʩʪʚʝʥʥʦʛʦ ʠʟʤʝʨʝʥʠʷ ʦʪʜʝʣʴʥʳʭ ʧʘʨʘʤʝʪʨʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ 
ʢʦʤʧʘʥʠʠ [9].  

ʆʜʠʥ ʠʟ ʧʦʜʭʦʜʦʚ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʩʪʘʜʠʡ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʙʳʣ ʧʨʝʜʣʦʞʝʥ ɺʠʢʪʦʨʠʝʡ ɼʠʢʠʥʩʦʥ, 
ʚ ʦʩʥʦʚʝ ʢʦʪʦʨʦʛʦ ʧʦʣʦʞʝʥʘ ʜʠʥʘʤʠʢʘ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʦʪ ʨʘʟʣʠʯʥʳʭ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ 
[10]. ɺ ʩʚʦʝʡ ʨʘʙʦʪʝ ʦʥʘ ʚʳʜʝʣʷʝʪ ʚʦʩʝʤʴ ʩʪʘʜʠʡ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʠ ʘʥʘʣʠʟʠʨʫʝʪ ʜʠʥʘʤʠʢʫ ʠ ʩʦʦʪʥʦ-
ʰʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʦʪ ʨʘʟʣʠʯʥʳʭ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʦʛʦ, ʷʚʣʷʝʪʩʷ ʣʠ ʜʝ-
ʥʝʞʥʳʡ ʧʦʪʦʢ ʧʦʣʦʞʠʪʝʣʴʥʳʤ ʠʣʠ ʦʪʨʠʮʘʪʝʣʴʥʳʤ, ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʪʘʜʠʷ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʢʦʤʧʘʥʠʠ. 
(ʊʘʙʣʠʮʘ 2). 

ʋʙʚʤʡʯʙ 2 
ʊʫʙʝʡʡ ɿʏʇ ʡ ʠʦʙʣʡ ʝʞʦʞʟʦʴʮ ʨʧʫʧʣʧʛ ʧʫ ʩʙʠʦʴʮ ʛʡʝʧʛ ʝʞʸʫʞʤʵʦʧʪʫʡ ʣʧʥʨʙʦʡʡ 

ʀʦʙʣ ʝʞʦʞʟʦʧʜʧ ʨʧʫʧʣʙ 
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ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʘʩʩʤʦʪʨʝʥʥʳʝ ʪʝʦʨʠʠ ʧʦʟʚʦʣʷʶʪ ʩʬʦʨʤʠʨʦʚʘʪʴ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦ ʞʠʟʥʝʥʥʦʤ 
ʮʠʢʣʝ ʢʦʤʧʘʥʠʠ ʠ ʩʪʘʜʠʷʭ, ʢʦʪʦʨʳʝ ʦʥʠ ʧʨʦʭʦʜʷʪ ʚ ʧʨʦʮʝʩʩʝ ʩʚʦʝʛʦ ʨʘʟʚʠʪʠʷ. ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ 
ʙʦʣʴʰʠʥʩʪʚʦ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ ʩʦʛʣʘʰʘʶʪʩʷ ʩ ʪʝʤ, ʯʪʦ ʚ ʧʨʦʮʝʩʩʝ ʩʚʦʝʛʦ ʨʘʟʚʠʪʠʷ ʢʦʤʧʘʥʠʷ ʧʦʩʣʝʜʦ-
ʚʘʪʝʣʴʥʦ ʧʨʦʭʦʜʠʪ ʵʪʘʧʳ ʨʦʩʪʘ, ʟʨʝʣʦʩʪʠ ʠ ʩʧʘʜʘ.  

ʅʘ ʩʪʘʜʠʠ ʨʦʩʪʘ ʢʦʤʧʘʥʠʠ ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ ʩʨʘʚʥʠʪʝʣʴʥʦ ʥʝʙʦʣʴʰʠʤʠ ʨʘʟʤʝʨʘʤʠ ʠ ʦʪʩʫʪʩʪʚʠʝʤ 
ʛʨʘʤʦʪʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ. ʆʩʥʦʚʥʘʷ ʠʭ ʦʩʦʙʝʥʥʦʩʪʴ ʵʪʦʛʦ ʧʝʨʠʦʜʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʠʤ ʧʨʠʭʦʜʠʪʩʷ 
ʦʜʥʦʚʨʝʤʝʥʥʦ ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʩʨʝʜʩʪʚʘ ʚ ʧʦʜʜʝʨʞʘʥʠʝ ʠ ʥʘʨʘʱʝʥʠʝ ʦʙʲʝʤʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʪʘʢ ʠ ʦʩʫ-
ʱʝʩʪʚʣʷʪʴ ʠʥʚʝʩʪʠʮʠʠ ʚ ʢʘʯʝʩʪʚʝʥʥʦʝ ʝʛʦ ʧʨʝʦʙʨʘʟʦʚʘʥʠʝ. ʕʪʦ ʩʚʷʟʘʥʥʦ ʩ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʦʧʝʨʘʪʠʚ-
ʥʦ ʨʝʘʛʠʨʦʚʘʪʴ ʥʘ ʫʚʝʣʠʯʝʥʠʝ ʪʝʤʧʘ ʨʦʩʪʘ ʩʧʨʦʩʘ ʥʘ ʧʨʦʜʫʢʮʠʶ ʢʦʤʧʘʥʠʠ, ʯʪʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʪʨʝʙʫʝʪ 
ʨʝʛʫʣʷʨʥʳʭ ʚʣʦʞʝʥʠʡ ʚ ʜʦʧʦʣʥʠʪʝʣʴʥʳʡ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ.  

ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʘʢʪʠʚʥʦʩʪʴ ʥʘ ʜʘʥʥʦʤ ʵʪʘʧʝ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʦʪʨʝʙʥʦʩʪʷʤʠ ʢʘʯʝ-
ʩʪʚʝʥʥʦʛʦ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ ʙʠʟʥʝʩʘ ʠʤʝʥʥʦ ʚ ʜʦʨʦʛʦʩʪʦʷʱʠʝ ʠ ʜʦʣʛʦʩʨʦʯʥʳʝ ʘʢʪʠʚʳ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, 
ʚʦʟʥʠʢʘʝʪ ʩʠʪʫʘʮʠʷ, ʠʟʚʝʩʪʥʘʷ ʚ ʥʘʫʯʥʦʡ ʣʠʪʝʨʘʪʫʨʝ ʢʘʢ çʢʨʠʟʠʩ ʣʠʢʚʠʜʥʦʩʪʠè [11], ʩʫʪʴ ʢʦʪʦʨʦʡ ʟʘ-
ʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʢʦʤʧʘʥʠʷ ʥʝʩʧʦʩʦʙʥʘ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʛʝʥʝʨʠʨʦʚʘʪʴ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ, ʥʝʦʙʭʦʜʠ-
ʤʳʡ ʜʣʷ ʮʝʣʝʡ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ. 

ʇʦ ʤʥʝʥʠʶ ɸ. ɸʣʪʠ [12], ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ ʢ ʜʝʥʝʞʥʦʤʫ ʧʦʪʦʢʫ ʩʫʱʝʩʪʚʝʥʥʦ ʚʳʰʝ 
ʠʤʝʥʥʦ ʚ ʵʪʦʪ ʧʝʨʠʦʜ ʟʘ ʩʯʝʪ ʥʝʦʧʨʝʜʝʣʸʥʥʦʩʪʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʙʫʜʫʱʝʛʦ, ʧʨʠʩʫʱʝʡ ʤʦʣʦʜʳʤ ʠ ʨʘʩʪʫ-
ʱʠʤ ʢʦʤʧʘʥʠʷʤ. ʀʥʚʝʩʪʠʮʠʠ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʩʪʝʧʝʥʠ ʟʘʚʠʩʷʪ ʦʪ ʩʣʦʞʥʦ ʧʨʝʜʩʢʘʟʫʝʤʦʛʦ ʜʝʥʝʞʥʦʛʦ 
ʧʦʪʦʢʘ ʠ ʥʝʷʚʥʳʭ ʧʝʨʩʧʝʢʪʠʚ ʨʦʩʪʘ. 

ʅʘ ʩʪʘʜʠʠ ʟʨʝʣʦʩʪʠ ʢʦʤʧʘʥʠʠ ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ ʙʦʣʴʰʠʤʠ ʨʘʟʤʝʨʘʤʠ ʠ ʩʬʦʨʤʠʨʦʚʘʥʥʦʡ ʦʨʛʘʥʠ-
ʟʘʮʠʦʥʥʦʡ ʢʫʣʴʪʫʨʦʡ, ʘ ʪʘʢʞʝ ʨʦʩʪʦʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, ʫʚʝʣʠʯʝʥʠʝʤ ʯʠʩʣʘ ʧʦʪʝʥʮʠʘʣʴ-
ʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʟʘ ʩʯʝʪ ʩʥʠʞʝʥʠʷ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʠ ʧʦʚʳʰʝʥʠʷ ʤʦʥʠʪʦʨʠʥʛʘ ʥʘʜ ʨʠʩʢʘʤʠ.  

ʇʦʩʪʝʧʝʥʥʦ ʟʘʤʝʜʣʷʝʪʩʷ ʠ ʦʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʥʘ ʦʜʥʦʤ ʫʨʦʚʥʝ ʪʝʤʧ ʨʦʩʪʘ ʧʨʦʜʘʞ, ʯʪʦ ʜʝʣʘʝʪ ʜʝ-
ʥʝʞʥʳʝ ʧʦʪʦʢʠ ʙʦʣʝʝ ʩʪʘʙʠʣʴʥʳʤʠ ʠ ʧʨʝʜʩʢʘʟʫʝʤʳʤʠ. ʅʘ ʜʘʥʥʦʤ ʵʪʘʧʝ ʧʦʢʘʟʘʪʝʣʴ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ 
ʩʦʢʨʘʱʘʝʪ ʩʚʦʝ ʚʣʠʷʥʠʝ ʥʘ ʠʥʚʝʩʪʠʮʠʠ, ʪʘʢ ʢʘʢ ʢʦʤʧʘʥʠʠ ʥʝ ʠʩʧʳʪʳʚʘʶʪ ʪʘʢʠʭ ʪʨʫʜʥʦʩʪʝʡ ʬʠʥʘʥʩʠʨʦ-
ʚʘʥʠʷ, ʢʘʢ ʥʘ ʩʪʘʜʠʠ ʨʦʩʪʘ, ʧʦʪʦʤʫ ʯʪʦ ʚ ʦʩʥʦʚʥʦʤ ʩʨʝʜʩʪʚʘ ʧʨʠʚʣʝʢʘʶʪʩʷ ʪʦʣʴʢʦ ʜʣʷ ʧʦʜʜʝʨʞʘʥʠʷ 
ʪʝʢʫʱʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʅʘ ʩʪʘʜʠʠ ʩʧʘʜʘ ʢʦʤʧʘʥʠʠ ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ ʥʘʠʙʦʣʴʰʠʤʠ, ʥʦ ʧʦʩʪʝʧʝʥʥʦ ʩʥʠʞʘʶʱʠʤʠʩʷ ʨʘʟʤʝ-
ʨʘʤʠ ʘʢʪʠʚʦʚ, ʙʶʨʦʢʨʘʪʠʟʘʮʠʝʡ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʘʧʧʘʨʘʪʘ ʠ ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʠʥʥʦʚʘʮʠʡ. ʉʪʦʠʤʦʩʪʴ 
ʢʦʤʧʘʥʠʡ ʬʦʨʤʠʨʫʝʪʩʷ ʧʦʣʥʦʩʪʴʶ ʪʝʢʫʱʠʤʠ (ʫʞʝ ʩʫʱʝʩʪʚʫʶʱʠʤʠ ʘʢʪʠʚʘʤʠ) [13], ʠ ʠʤʝʶʪ ʚʳʩʦʢʫʶ 
ʜʦʣʶ ʜʦʣʛʘ. ʆʜʥʘʢʦ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʦʣʠʪʠʢʘ ʢʦʤʧʘʥʠʠ, ʥʘʭʦʜʷʱʝʡʩʷ ʥʘ ʩʪʘʜʠʠ ʩʧʘʜʘ, ʤʦʞʝʪ ʙʳʪʴ 
ʥʘʧʨʘʚʣʝʥʥʘ ʥʘ ʚʦʟʨʦʞʜʝʥʠʝ ʙʠʟʥʝʩʘ, ʯʪʦ ʧʦʪʨʝʙʫʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʢʘʧʠʪʘʣʴʥʳʭ ʚʣʦʞʝʥʠʡ. 

ʉʪʦʠʪ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʚʦʟʨʘʩʪ ʢʦʤʧʘʥʠʠ ʠ ʩʪʘʜʠʷ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʷʚʣʷʶʪʩʷ ʥʝʪʦʞʜʝʩʪʚʝʥʥʳʤʠ 
ʧʦʥʷʪʠʷʤʠ, ʪʘʢ ʢʘʢ ʢʦʤʧʘʥʠʷ, ʠʤʝʶʱʘʷ ʙʦʣʴʰʦʡ ʚʦʟʨʘʩʪ, ʤʦʞʝʪ ʥʘʭʦʜʠʪʴʩʷ ʥʘ ʩʪʘʜʠʠ ʨʦʩʪʘ ʟʘ ʩʯʝʪ 
ʩʚʦʝʚʨʝʤʝʥʥʦʛʦ ʧʝʨʝʭʦʜʘ ʥʘ ʥʦʚʳʝ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʳ ʠ ʚʳʧʫʩʢ ʥʦʚʦʡ ʛʦʜʦʚʦʡ ʧʨʦʜʫʢʮʠʠ. ɺ ʨʝʟʫʣʴʪʘʪʝ 
ʯʝʛʦ ʦʥʘ ʤʦʞʝʪ ʧʦʩʪʦʷʥʥʦ ʦʩʪʘʚʘʪʴʩʷ ʤʦʣʦʜʦʡ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʩʪʘʜʠʡ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʪʘʜʠʠ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʢʦʤʧʘʥʠʠ ʦʢʘʟʳʚʘʶʪ ʨʘʟʣʠʯʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʭʘʨʘʢʪʝʨ 
ʚʦʟʜʝʡʩʪʚʠʷ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʘʢʪʠʚʥʦʩʪʴ ʢʦʤʧʘʥʠʠ. ʆʜʥʘʢʦ ʥʘʩʢʦʣʴʢʦ 
ʩʠʣʴʥʦ ʵʪʦ ʚʣʠʷʥʠʝ ʤʦʞʥʦ ʦʪʚʝʪʠʪʴ ʪʦʣʴʢʦ ʧʦʩʣʝ ʧʨʦʚʝʜʝʥʠʷ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʘʥʘʣʠʟʘ. 
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ʇʨʦʙʣʝʤʳ ʬʦʨʤʠʨʦʚʘʥʠʷ ʨʳʥʢʘ ʪʨʫʜʘ ʩʚʷʟʘʥʳ ʩ ʫʩʣʦʚʠʷʤʠ ʨʘʩʪʫʱʝʡ ʧʦʣʠʪʠʯʝʩʢʦʡ ʠ ʩʦʮʠʘʣʴ-

ʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʝʡ ʚ ʈʦʩʩʠʠ, ʚʳʟʚʘʥʥʳʝ ʥʝʥʦʨʤʘʣʴʥʳʤ ʨʦʩʪʦʤ ʤʠʛʨʘʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ, ʠʭ 
ʨʝʦʨʛʘʥʠʟʘʮʠʝʡ. ʅʘ ʨʳʥʦʢ ʪʨʫʜʘ ʚʣʠʷʶʪ ʧʨʦʙʣʝʤʳ, ʚʳʟʚʘʥʥʳʝ ʧʨʦʪʠʚʦʨʝʯʠʚʳʤ ʭʘʨʘʢʪʝʨʦʤ ʠ ʥʝʧʦ-
ʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴʶ ʧʨʦʚʦʜʠʤʳʭ ʨʝʬʦʨʤ, ʤʝʜʣʝʥʥʳʤ ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʥʦʚʳʭ ʤʝʭʘʥʠʟʤʦʚ ʨʝʛʫʣʠʨʦʚʘ-
ʥʠʷ ʠ ʩʘʤʦʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ, ʥʝʠʟʙʝʞʥʳʤ ʩʧʦʥʪʘʥʥʳʤ ʦʩʚʦʙʦʞʜʝʥʠʝʤ, ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʝʤ 
ʟʘʥʷʪʦʩʪʠ ʨʘʙʦʯʠʭ, ʥʘʩʪʫʧʣʝʥʠʝʤ ʛʣʫʙʦʢʦʛʦ ʢʨʠʟʠʩʘ ʚ ʵʢʦʥʦʤʠʢʝ. 

ʇʨʦʮʝʩʩ ʬʦʨʤʠʨʦʚʘʥʠʷ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ ʪʨʫʜʘ ʠʤʝʝʪ ʯʝʪʢʫʶ ʨʝʛʠʦʥʘʣʴʥʫʶ ʩʧʝʮʠʬʠʢʫ. 
ʆʛʨʦʤʥʳʝ ʤʘʩʰʪʘʙʳ ʩʪʨʘʥʳ, ʷʚʥʘʷ ʚʠʜʠʤʘʷ ʪʝʨʨʠʪʦʨʠʘʣʴʥʘʷ ʜʠʬʬʝʨʝʥʮʠʘʮʠʷ ʙʝʟʨʘʙʦʪʠʮʳ, ʨʦʩʪ 
ʠʥʜʠʬʬʝʨʝʥʪʥʦʡ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʚʣʠʷʝʪ ʥʘ ʨʳʥʦʢ ʪʨʫʜʘ. 

ʈʝʛʠʦʥʘʣʴʥʳʡ ʨʳʥʦʢ ʪʨʫʜʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʣʦʞʥʦʝ ʷʚʣʝʥʠʝ, ʢʦʪʦʨʦʝ ʨʘʟʚʠʚʘʝʪʩʷ ʚ ʨʝʟʫʣʴ-
ʪʘʪʝ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ, ʧʨʦʠʩʭʦʜʷʱʠʭ ʚ ʦʙʱʝʩʪʚʝ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʫʩʧʝʰʥʦʝ ʬʫʥʢʮʠ-
ʦʥʠʨʦʚʘʥʠʝ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʳʥʢʘ ʪʨʫʜʘ ʚʦʟʤʦʞʥʦ ʪʦʣʴʢʦ ʧʨʠ ʥʘʣʠʯʠʠ ʜʦʩʪʘʪʦʯʥʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʪʨʫʜʦ-
ʚʳʭ ʨʝʩʫʨʩʦʚ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʢʘʯʝʩʪʚʝʥʥʦʛʦ ʩʦʩʪʘʚʘ. ʆʙʝʩʧʝʯʝʥʠʝ ʨʝʛʠʦʥʘ ʪʨʫʜʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ, ʠʭ 
ʨʘʮʠʦʥʘʣʴʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʤʝʝʪ ʙʦʣʴʰʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʵʬʬʝʢʪʠʚʥʦʡ ʵʢʩʧʣʫʘʪʘʮʠʠ ʧʨʝʜʧʨʠʷʪʠʡ 
ʨʘʟʣʠʯʥʳʭ ʬʦʨʤ ʩʦʙʩʪʚʝʥʥʦʩʪʠ [1, c.30]. 

ʊʨʫʜʦʚʳʝ ʨʝʩʫʨʩʳ ʥʘʭʦʜʷʪʩʷ ʚ ʧʦʩʪʦʷʥʥʦʤ ʜʚʠʞʝʥʠʠ: ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦ ʢʚʘʣʠʬʠʢʘʮʠʦʥʥʳʡ, 
ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʡ, ʦʜʥʠʤ ʠʟ ʚʠʜʦʚ ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʩʷ ʪʨʫʜʦʚʘʷ ʤʠʛʨʘʮʠʷ ʥʘʩʝʣʝʥʠʷ. 

ɺ ʢʦʥʪʝʢʩʪʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ ʪʨʫʜʦʚʘʷ ʤʠʛʨʘʮʠʷ ʩʪʘʣʘ ʚʘʞʥʳʤ ʬʘʢʪʦʨʦʤ ʚ ʬʦʨ-



 

 

 

ʤʠʨʦʚʘʥʠʠ ʥʘʩʝʣʝʥʠʷ ʪʨʫʜʦʩʧʦʩʦʙʥʦʛʦ ʚʦʟʨʘʩʪʘ, ʦʢʘʟʳʚʘʷ ʟʥʘʯʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʧʨʝʜʣʦʞʝʥʠʝ ʨʘ-
ʙʦʯʝʡ ʩʠʣʳ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʳʥʢʝ ʪʨʫʜʘ. ʄʘʩʩʦʚʘʷ ʠ ʥʝʢʦʥʪʨʦʣʠʨʫʝʤʘʷ ʤʠʛʨʘʮʠʷ ʪʨʫʜʦʚʳʭ ʨʝʩʫʨʩʦʚ 
ʧʨʠʚʦʜʠʪ ʢ ʤʥʦʞʝʩʪʚʫ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʙʣʝʤ ʠ ʧʦʩʣʝʜʩʪʚʠʡ. 

ʊʝʤʘ ʤʠʛʨʘʮʠʠ ʩʝʛʦʜʥʷ ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʘʢʪʫʘʣʴʥʦʡ. ʉʚʷʟʘʥʦ ʵʪʦ ʩ ʧʨʦʙʣʝʤʘʤʠ ʙʝʞʝʥʮʝʚ ʚ 
ɽʚʨʦʧʝ. ʉʘʤ ʪʝʨʤʠʥ çʤʠʛʨʘʥʪè ʩʪʘʣ ʚʳʟʳʚʘʪʴ ʥʝʛʘʪʠʚʥʳʝ ʘʩʩʦʮʠʘʮʠʠ.  

ʄʠʛʨʘʮʠʷ ï ʧʝʨʝʝʟʜ, ʩʤʝʥʘ ʞʠʪʝʣʴʩʪʚʘ ʠʟ ʦʜʥʦʡ ʤʝʩʪʥʦʩʪʠ ʚ ʜʨʫʛʫʶ. ʕʪʦ ʤʦʞʝʪ ʙʳʪʴ ʧʝʨʝʝʟʜ ʠʟ 
ʦʜʥʦʛʦ ʛʦʨʦʜʘ ʚ ʜʨʫʛʦʡ ï ʚ ʵʪʦʤ ʩʣʫʯʘʝ ʤʳ ʙʫʜʝʤ ʛʦʚʦʨʠʪʴ ʧʨʦ ʚʥʫʪʨʝʥʥʶʶ ʤʠʛʨʘʮʠʶ. ʇʝʨʝʝʟʜ ʤʦʞʝʪ 
ʙʳʪʴ ʩʚʷʟʘʥ ʩ ʚʳʝʟʜʦʤ ʠʟ ʩʪʨʘʥʳ ï ʚ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʵʪʦ ʫʞʝ ʤʝʞʜʫʥʘʨʦʜʥʘʷ ʤʠʛʨʘʮʠʷ ʠʣʠ ʵʤʠʛʨʘʮʠʷ. 
ʅʝʦʙʷʟʘʪʝʣʴʥʦ ʧʦʜʦʙʥʳʝ ʷʚʣʝʥʠʷ ʠʤʝʶʪ ʥʝʛʘʪʠʚʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ. ʍʦʪʷ ʩʝʛʦʜʥʷ ʪʘʢ ʜʫʤʘʶʪ ʤʥʦʛʠʝ 
ʛʨʘʞʜʘʥʝ, ʥʘʩʣʳʰʘʥʥʳʝ ʧʨʦ ʚʩʝ ʫʞʘʩʳ ʚ ɽʚʨʦʧʝ, ʢʦʪʦʨʳʝ ʪʚʦʨʷʪ ʧʨʠʝʟʞʠʝ ʤʫʩʫʣʴʤʘʥʝ. ʏʘʩʪʦ ʤʠʛʨʘ-
ʮʠʷ ʦʞʠʚʣʷʝʪ ʵʢʦʥʦʤʠʢʫ, ʫʚʝʣʠʯʠʚʘʷ ʢʦʣʠʯʝʩʪʚʦ ʩʚʦʙʦʜʥʳʭ ʨʘʙʦʯʠʭ ʨʫʢ ʥʘ ʙʠʨʞʘʭ ʪʨʫʜʘ. ʊʘʢʠʤ ʦʙʨʘ-
ʟʦʤ, ʤʠʛʨʘʮʠʷ ʤʦʞʝʪ ʚʳʟʳʚʘʪʴ ʢʘʢ ʧʦʣʦʞʠʪʝʣʴʥʳʝ, ʪʘʢ ʠ ʦʪʨʠʮʘʪʝʣʴʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ [2, c.43]. 

ʄʠʛʨʘʮʠʝʡ ʥʘʩʝʣʝʥʠʷ ʥʘʟʳʚʘʝʪʩʷ ʝʛʦ ʧʝʨʝʤʝʱʝʥʠʝ ʚʥʫʪʨʠ ʩʪʨʘʥʳ ʠʣʠ ʟʘ ʝʝ ʧʨʝʜʝʣʳ. ɺʳʜʝʣʷ-
ʶʪ ʨʘʟʣʠʯʥʳʝ ʝʝ ʚʠʜʳ, ʯʪʦ ʟʘʚʠʩʠʪ ʦʪ ʮʝʣʝʡ ʠ ʥʘʧʨʘʚʣʝʥʠʷ ʤʠʛʨʘʮʠʠ. ʇʦ ʭʘʨʘʢʪʝʨʫ ʦʥʘ ʙʳʚʘʝʪ ʩʝ-
ʤʝʡʥʘʷ, ʨʝʢʨʝʘʮʠʦʥʥʘʷ, ʪʫʨʠʩʪʠʯʝʩʢʘʷ ʠ ʪʨʫʜʦʚʘʷ. ʀʤʝʥʥʦ ʥʘ ʵʪʦʤ ʚʠʜʝ ʤʠʛʨʘʮʠʠ ʤʳ ʦʩʪʘʥʦʚʠʤʩʷ 
ʧʦʜʨʦʙʥʝʝ, ʨʘʩʩʤʦʪʨʠʤ ʝʝ ʢʣʘʩʩʠʬʠʢʘʮʠʶ ʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ, ʢʦʪʦʨʳʝ ʧʨʠʩʫʱʠ ʵʪʦʤʫ ʧʨʦʮʝʩʩʫ ʚ 
ʥʘʰʝʡ ʩʪʨʘʥʝ.  

çʊʨʫʜʦʚʘʷ ʤʠʛʨʘʮʠʷè - ʵʪʦ ʪʝʨʤʠʥ, ʢʦʪʦʨʳʡ ʧʦʥʠʤʘʝʪʩʷ ʢʘʢ ʜʚʠʞʝʥʠʝ ʩ ʮʝʣʴʶ ʚʳʧʦʣʥʝʥʠʷ ʨʘʙʦ-
ʪʳ. ʂʘʢ ʧʨʘʚʠʣʦ, ʨʝʯʴ ʠʜʝʪ ʦ ʪʨʫʜʦʩʧʦʩʦʙʥʦʤ ʥʘʩʝʣʝʥʠʠ, ʯʘʱʝ ʚʩʝʛʦ ʚ ʚʦʟʨʘʩʪʝ ʜʦ 40 ʣʝʪ. ɼʚʠʞʝʥʠʝ 
ʪʨʫʜʷʱʠʭʩʷ ʤʘʩʩ ʧʨʦʠʩʭʦʜʠʪ ʢʘʢ ʤʝʞʜʫ ʛʦʩʫʜʘʨʩʪʚʘʤʠ, ʪʘʢ ʠ ʚʥʫʪʨʠ ʩʪʨʘʥʳ. ɺ ʧʝʨʚʦʤ ʩʣʫʯʘʝ ʵʪʦ ʜʦ-
ʚʦʣʴʥʦ ʩʣʦʞʥʳʡ ʧʨʦʮʝʩʩ, ʩʦʧʨʦʚʦʞʜʘʶʱʠʡʩʷ ʪʠʪʘʥʠʯʝʩʢʦʡ ʨʘʙʦʪʦʡ ʥʘ ʜʠʧʣʦʤʘʪʠʯʝʩʢʦʤ ʫʨʦʚʥʝ [3, 
c.112]. 

ʇʝʨʚʳʡ ʪʠʧ ʩʚʷʟʘʥ ʩ çʫʪʝʯʢʦʡè ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʦʛʦ ʧʝʨʩʦʥʘʣʘ ʟʘ ʨʫʙʝʞ ʠʟ-ʟʘ ʥʝʚʦʟʤʦʞʥʦʩʪʠ 
ʚʳʧʦʣʥʠʪʴ ʩʚʦʶ ʨʘʙʦʪʫ ʟʘ ʜʦʩʪʦʡʥʦʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ. ʊʘʢʘʷ ʵʤʠʛʨʘʮʠʷ ʧʨʦʠʩʭʦʜʠʪ ʠʟ ʩʪʨʘʥ ɺʦʩʪʦʯʥʦʡ 
ɽʚʨʦʧʳ, ʀʥʜʠʠ ʠ ɸʬʨʠʢʠ. ɺ ʢʘʯʝʩʪʚʝ ʩʪʨʘʥʳ ʚʲʝʟʜʘ ʚ ʵʪʦʤ ʩʣʫʯʘʝ ʦʙʳʯʥʦ ʚʳʙʠʨʘʶʪ ʉʐɸ, ʂʘʥʘʜʫ ʠ 
ɿʘʧʘʜʥʫʶ ɽʚʨʦʧʫ. ɼʨʫʛʦʡ ʪʠʧ ʪʨʫʜʦʚʳʭ ʵʤʠʛʨʘʥʪʦʚ - ʥʠʟʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʝ, ʚ ʪʦʤ ʯʠʩʣʝ ʩʝʟʦʥʥʳʝ, 
ʨʘʙʦʯʠʝ. ʆʥʠ ʟʘʤʝʱʘʶʪ ʚʘʢʘʥʪʥʳʝ ʤʝʩʪʘ, ʩʚʦʙʦʜʥʳʝ ʠʟ-ʟʘ ʥʝʞʝʣʘʥʠʷ ʤʝʩʪʥʦʛʦ ʥʘʩʝʣʝʥʠʷ ʨʘʙʦʪʘʪʴ 
ʥʘ ʥʠʟʢʫʶ ʟʘʨʧʣʘʪʫ. ʅʝʛʘʪʠʚʥʦʡ ʩʪʦʨʦʥʦʡ ʵʪʦʛʦ ʷʚʣʝʥʠʷ ʤʦʞʥʦ ʥʘʟʚʘʪʴ ʩʥʠʞʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʨʘʙʦʯʝʡ 
ʩʠʣʳ ʥʘ ʨʳʥʢʝ ʠ ʚʦʟʤʦʞʥʦʝ ʥʘʨʫʰʝʥʠʝ ʧʦʨʷʜʢʘ ʠ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʦʙ ʵʤʠʛʨʘʮʠʠ. ʕʪʦ ʧʨʠʚʦʜʠʪ ʢ 
ʥʝʧʨʠʷʪʠʶ ʧʦʩʝʪʠʪʝʣʝʡ ʠ ʥʝʜʦʚʦʣʴʩʪʚʫ ʚ ʩʪʨʘʥʝ. ʇʨʦʙʣʝʤʳ, ʩʦʟʜʘʚʘʝʤʳʝ ʪʨʫʜʦʚʦʡ ʤʠʛʨʘʮʠʝʡ ʩ ʥʠʟ-
ʢʦʡ ʢʚʘʣʠʬʠʢʘʮʠʝʡ, ʦʩʦʙʝʥʥʦ ʘʢʪʫʘʣʴʥʳ ʜʣʷ ʩʪʨʘʥ ɽʚʨʦʧʳ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʪʝʤʦʡ ʦʪʜʝʣʴʥʦʡ ʩʪʘʪʴʠ. 

ɼʣʷ ʥʘʰʝʡ ʩʪʨʘʥʳ ʭʘʨʘʢʪʝʨʥʘ ʤʠʛʨʘʮʠʷ ʨʘʙʦʯʝʡ ʩʠʣʳ ʚ ʎʝʥʪʨʘʣʴʥʳʡ ʨʝʛʠʦʥ, ʘ ʪʘʢʞʝ ʚʨʝʤʝʥ-
ʥʘʷ ʤʠʛʨʘʮʠʷ ʩ ʮʝʣʴʶ ʚʘʭʪʦʚʦʡ ʨʘʙʦʪʳ. ɺ ʧʦʩʣʝʜʥʠʝ 2 ʜʝʩʷʪʠʣʝʪʠʷ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʤʠʛʨʘʮʠʦʥʥʳʡ 
ʙʘʣʘʥʩ ʥʘʙʣʶʜʘʝʪʩʷ ʚ ʦʙʝʠʭ ʩʪʦʣʠʮʘʭ, ʘ ʪʘʢʞʝ ʚ ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ ʠ ʚ ʇʨʠʚʦʣʞʩʢʦʤ ʦʢʨʫʛʝ. ʆʪʪʦʢ 
ʥʘʩʝʣʝʥʠʷ ʧʨʦʠʩʭʦʜʠʪ ʠʟ ʛʦʨʦʜʦʚ ɽʚʨʦʧʝʡʩʢʦʛʦ ʉʝʚʝʨʘ, ʉʠʙʠʨʠ, ɼʘʣʴʥʝʛʦ ɺʦʩʪʦʢʘ. ʇʨʦʙʣʝʤʘ ʙʝʟʨʘ-
ʙʦʪʠʮʳ ʚ ʨʝʛʠʦʥʘʭ ʩʪʦʠʪ ʜʦʩʪʘʪʦʯʥʦ ʦʩʪʨʦ, ʧʨʠ ʵʪʦʤ ʩʦʭʨʘʥʷʝʪʩʷ ʧʦʪʨʝʙʥʦʩʪʴ ʚ ʪʨʫʜʦʚʳʭ ʨʝʩʫʨʩʘʭ ʚ 
ʩʝʚʝʨʥʳʭ ʨʘʡʦʥʘʭ, ʛʜʝ ʠʜʝʪ ʨʘʟʨʘʙʦʪʢʘ ʤʝʩʪʦʨʦʞʜʝʥʠʡ [4, c.229].  

ʗʨʢʠʤ ʧʨʠʤʝʨʦʤ ʚʘʞʥʦʩʪʠ ʪʨʫʜʦʚʦʡ ʤʠʛʨʘʮʠʠ ʜʣʷ ʥʘʩʝʣʝʥʠʷ ʩʪʨʘʥʳ ʩʣʫʞʘʪ ʩʦʙʳʪʠʷ ɽʚʨʦʤʘʡ-
ʜʘʥʘ ʥʘ ʋʢʨʘʠʥʝ. ʆʪʢʘʟʘʚʰʠʩʴ ʧʦʜʧʠʩʘʪʴ ʜʦʛʦʚʦʨ ʦ ɽʚʨʦʧʝʡʩʢʦʡ ɸʩʩʦʮʠʘʮʠʠ, ʇʨʘʚʠʪʝʣʴʩʪʚʦ ɺ. ʗʥʫ-
ʢʦʚʠʯʘ ʚʳʟʚʘʣʦ ʥʝʜʦʚʦʣʴʩʪʚʘ ʞʠʪʝʣʝʡ, ʢʦʪʦʨʳʝ ʠʩʢʨʝʥʥʝ ʚʝʨʠʣʠ, ʯʪʦ ʜʘʥʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʧʦʟʚʦʣʠʪ ʙʝʟ 
ʪʨʫʜʘ ʝʟʜʠʪʴ ʚ ɽʚʨʦʧʫ ʥʘ ʟʘʨʘʙʦʪʢʠ, ʭʦʪʷ ʩʦʛʣʘʰʝʥʠʝ ʵʪʦʛʦ ʠ ʥʝ ʧʨʝʜʧʦʣʘʛʘʣʦ. ɼʘʞʝ ʦʪʤʝʥʘ ʚʠʟ ʜʣʷ 
ʫʢʨʘʠʥʮʝʚ ʥʝ ʦʟʥʘʯʘʝʪ ʩʚʦʙʦʜʥʦʛʦ ʜʦʩʪʫʧʘ ʥʘ ʙʠʨʞʫ ʪʨʫʜʘ ʚ ɽʚʨʦʧʝ. ʕʪʦ ʥʝ ʝʜʠʥʠʯʥʳʡ ʩʣʫʯʘʡ ʚʣʠʷ-
ʥʠʷ ʪʨʫʜʦʚʦʡ ʤʠʛʨʘʮʠʠ ʥʘ ʧʦʣʠʪʠʯʝʩʢʫʶ ʞʠʟʥʴ ʩʪʨʘʥʳ. ʄʥʦʛʠʝ ʙʳʚʰʠʝ ʩʪʨʘʥʳ ʉʉʉʈ ʩʠʣʴʥʦ ʟʘʚʠʩʷʪ 
ʦʪ ʧʦʪʦʢʘ ʪʨʫʜʦʚʳʭ ʤʠʛʨʘʥʪʦʚ ʚ ʈʦʩʩʠʶ: ʊʘʜʞʠʢʠʩʪʘʥ, ʄʦʣʜʦʚʘ, ɸʨʤʝʥʠʷ, ʋʢʨʘʠʥʘ. 

ɼʘʥʥʳʡ ʧʨʦʮʝʩʩ ʠʤʝʝʪ ʢʘʢ ʧʦʣʦʞʠʪʝʣʴʥʳʝ, ʪʘʢ ʠ ʦʪʨʠʮʘʪʝʣʴʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ. ɼʣʷ ʵʢʦʥʦʤʠʢʠ ʨʝ-
ʛʠʦʥʘ, ʢʦʥʝʯʥʦ, ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʤʠʛʨʘʥʪʦʚ ʚʳʛʦʜʥʦ: ʵʪʦ ʧʦʟʚʦʣʷʝʪ ʫʜʝʰʝʚʣʷʪʴ ʧʨʦʠʟʚʦʜʩʪʚʦ, 
ʥʘʢʘʧʣʠʚʘʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʨʝʩʫʨʩʳ ʜʣʷ ʨʘʟʚʠʪʠʷ. ʄʠʛʨʘʥʪʳ ʤʝʥʝʝ ʪʨʝʙʦʚʘʪʝʣʴʥʳʝ, ʦʥʠ ʫʩʝʨʜʥʝʝ 
ʨʘʙʦʪʘʶʪ, ʨʝʞʝ ʚʩʧʦʤʠʥʘʶʪ ʦ ʩʚʦʠʭ ʪʨʫʜʦʚʳʭ ʧʨʘʚʘʭ [5, c.162]. 

ʂʦʨʝʥʥʳʝ ʞʠʪʝʣʠ ʥʝʛʘʪʠʚʥʦ ʦʪʥʦʩʷʪʩʷ ʢ ʤʠʛʨʘʥʪʘʤ: ʦʥʠ ʣʠʰʘʶʪ ʠʭ ʟʘʨʘʙʦʪʢʘ ʫ ʩʝʙʷ ʜʦʤʘ. ʂʦ-
ʥʝʯʥʦ, ʞʠʪʝʣʠ ʄʦʩʢʚʳ ʥʝ ʙʫʜʫʪ ʨʘʙʦʪʘʪʴ ʟʘ 30-40 ʪʳʩ. ʨʫʙʣʝʡ ʚ ʩʪʦʣʠʮʝ. ɼʣʷ ʤʠʛʨʘʥʪʦʚ ʠʟ ʉʨʝʜʥʝʡ 
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ɸʟʠʠ ʪʘʢʦʡ ʟʘʨʘʙʦʪʦʢ ʚʧʦʣʥʝ ʧʨʠʝʤʣʝʤ. ʀʤ ʜʦʩʪʘʪʦʯʥʦ 4-5 ʤʝʩʷʮʝʚ ʧʦʨʘʙʦʪʘʪʴ ʟʘ ʪʘʢʠʝ çʢʦʧʝʡʢʠè, ʠ 
ʦʥʠ ʩʧʦʢʦʡʥʦ ʙʫʜʫʪ ʞʠʪʴ ʚ ʜʦʩʪʘʪʢʝ ʮʝʣʳʡ ʛʦʜ ʫ ʩʝʙʷ ʥʘ ʨʦʜʠʥʝ, ʪ. ʢ. ʫʨʦʚʝʥʴ ʮʝʥ ʥʘ ʧʠʪʘʥʠʝ, ʢʦʤʤʫ-
ʥʘʣʴʥʳʝ ʫʩʣʫʛʠ, ʩʪʘʚʢʘ ʧʦ ʥʘʣʦʛʘʤ, ʠʧʦʪʝʢʘʤ ʠ ʜʨ. ï ʩʠʣʴʥʦ ʦʪʣʠʯʘʶʪʩʷ ʚ ʄʦʩʢʚʝ ʠ, ʩʢʘʞʝʤ, ʚ ʊʘʜʞʠ-
ʢʠʩʪʘʥʝ. 

ɺ ʜʦʧʦʣʥʝʥʠʝ ʢ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʧʦʩʣʝʜʩʪʚʠʷʤ, ʪʨʫʜʦʚʘʷ ʤʠʛʨʘʮʠʷ ʚʣʠʷʝʪ ʥʘ ʢʫʣʴʪʫʨʫ. ʇʨʠ ʧʝʨʝ-
ʤʝʱʝʥʠʠ ʦʛʨʦʤʥʳʭ ʤʘʩʩ ʩ ʦʜʥʦʡ ʪʝʨʨʠʪʦʨʠʠ ʥʘ ʜʨʫʛʫʶ - ʚʟʘʠʤʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʥʝʝ ʥʝʠʟʙʝʞʥʦ. ɽʩʪʴ 
ʧʨʦʮʝʩʩ ʘʩʩʠʤʠʣʷʮʠʠ, ʪʦ ʝʩʪʴ ʧʦʛʣʦʱʝʥʠʝ ʦʜʥʦʡ ʢʫʣʴʪʫʨʳ ʜʨʫʛʦʡ. ʂʦʛʜʘ ʤʠʛʨʘʥʪʦʚ ʥʘʤʥʦʛʦ ʤʝʥʴʰʝ, 
ʯʝʤ ʢʦʨʝʥʥʳʭ ʥʘʨʦʜʦʚ, ʦʥʠ ʣʝʛʢʦ ʘʩʩʠʤʠʣʠʨʫʶʪʩʷ, ʪʦ ʝʩʪʴ ʞʠʚʫʪ ʧʦ ʧʨʘʚʠʣʘʤ ʤʝʩʪʥʳʭ ʞʠʪʝʣʝʡ, ʥʠʯʝʤ 
ʥʝ ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʥʠʭ. ʆʜʥʘʢʦ ʩ ʫʚʝʣʠʯʝʥʠʝʤ ʜʠʘʩʧʦʨʳ, ʝʩʣʠ ʙʘʣʘʥʩ ʥʘʨʫʰʝʥ, ʚʦʟʥʠʢʘʶʪ ʥʝʛʘʪʠʚʥʳʝ 
ʧʦʩʣʝʜʩʪʚʠʷ: ʤʠʛʨʘʥʪʳ ʥʘʯʠʥʘʶʪ ʯʫʚʩʪʚʦʚʘʪʴ ʩʠʣʫ, ʦʥʠ ʧʳʪʘʶʪʩʷ ʟʘʩʪʘʚʠʪʴ ʢʦʨʝʥʥʳʭ ʞʠʪʝʣʝʡ ʞʠʪʴ ʧʦ 
ʩʚʦʠʤ ʧʨʘʚʠʣʘʤ. ʉʝʛʦʜʥʷ ʤʳ ʚʠʜʠʤ ʥʝʯʪʦ ʧʦʜʦʙʥʦʝ ʚ ʩʪʨʘʥʘʭ ɽʚʨʦʧʝʡʩʢʦʛʦ ʉʦʶʟʘ [6, c.43]. 

ɸʥʘʣʦʛʠʯʥʘʷ ʧʨʦʙʣʝʤʘ ʩʫʱʝʩʪʚʫʝʪ ʚ ʈʦʩʩʠʠ ʠ ʥʘ ɼʘʣʴʥʝʤ ɺʦʩʪʦʢʝ. ʊʘʢ ʥʘʟʳʚʘʝʤʘʷ çʧʦʣʟʫʯʘʷ 
ʵʢʩʧʘʥʩʠʷè ʂʠʪʘʷ ʫʞʝ ʧʨʠʚʝʣʘ ʢ ʪʦʤʫ, ʯʪʦ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʥʝʩʢʦʣʴʢʠʭ ʜʝʩʷʪʠʣʝʪʠʡ ʤʥʦʛʠʝ ʨʦʩʩʠʡʩʢʠʝ 
ʛʦʨʦʜʘ ʥʘ ɼʘʣʴʥʝʤ ɺʦʩʪʦʢʝ ʧʨʝʚʨʘʱʘʶʪʩʷ ʚ ʢʠʪʘʡʩʢʠʝ ʧʨʦʚʠʥʮʠʠ. ʇʦʢʘ ʚʣʘʩʪʴ ʚ ʄʦʩʢʚʝ ʠʤʝʝʪ ʚʣʘʩʪʴ, 
ʦʥʘ ʢʦʥʪʨʦʣʠʨʫʝʪ ʩʠʪʫʘʮʠʶ - ʪʘʢʦʝ ʧʦʣʦʞʝʥʠʝ ʜʝʣ ʙʫʜʝʪ ʧʨʦʜʦʣʞʘʪʴʩʷ. ʉʪʦʠʪ ʩʦʚʝʨʰʠʪʴ ʣʶʙʫʶ ʨʝʚʦ-
ʣʶʮʠʶ ʠʣʠ ʩʤʝʥʫ ʨʝʞʠʤʘ ʥʝʢʦʥʩʪʠʪʫʮʠʦʥʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ - ʧʦʣʦʚʠʥʘ ɼʘʣʴʥʝʛʦ ɺʦʩʪʦʢʘ çʦʪʚʘʣʠʚʘʝʪ-
ʩʷè ʦʪ ʈʦʩʩʠʠ. ʇʦ ʢʨʘʡʥʝʡ ʤʝʨʝ, ʵʪʘ ʦʮʝʥʢʘ ʜʘʝʪʩʷ ʤʥʦʛʠʤʠ ʧʦʣʠʪʦʣʦʛʘʤʠ ʠ ʦʙʱʝʩʪʚʝʥʥʳʤʠ ʜʝʷʪʝʣʷ-
ʤʠ [7, c.87].  

ɺ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ ʥʘʯʘʣʦʩʴ ʚʥʝʜʨʝʥʠʝ ʥʝʫʜʘʯʥʳʭ ʧʨʦʛʨʘʤʤ, ʩʪʠʤʫʣʠʨʫʶʱʠʭ ʤʠʛʨʘʮʠʶ ʚʥʫʪʨʠ 
ʩʪʨʘʥʳ. ʆʜʥʘʢʦ ʜʦ ʩʠʭ ʧʦʨ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʚ ʩʬʝʨʝ ʤʠʛʨʘʮʠʠ ʙʳʣʦ ʚ ʦʩʥʦʚʥʦʤ ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʨʝʰʝ-
ʥʠʝ ʩʣʦʞʥʳʭ ʚʦʧʨʦʩʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʥʝʣʝʛʘʣʴʥʳʤʠ ʪʨʫʜʦʚʳʤʠ ʤʠʛʨʘʥʪʘʤʠ ʠʟ ʙʣʠʞʥʝʛʦ ʟʘʨʫʙʝʞʴʷ. 
ʊʨʫʜʥʦʩʪʠ ʩ ʨʘʩʧʨʝʜʝʣʝʥʠʝʤ ʨʘʙʦʯʝʡ ʩʠʣʳ ʩʚʷʟʘʥʳ, ʧʦʤʠʤʦ ʚʩʝʛʦ ʧʨʦʯʝʛʦ, ʩ ʥʘʩʣʝʜʠʝʤ ʩʦʚʝʪʩʢʦʡ 
ʵʧʦʭʠ, ʥʝʝʩʪʝʩʪʚʝʥʥʦʡ ʩʪʨʫʢʪʫʨʦʡ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʥʘʩʝʣʝʥʠʷ ʩʦ ʩʩʳʣʢʦʡ ʥʘ ʚʠʜ ʥʘ ʞʠʪʝʣʴʩʪʚʦ. ɺ ʪʦ ʞʝ 
ʚʨʝʤʷ ʝʩʪʝʩʪʚʝʥʥʘʷ ʪʨʫʜʦʚʘʷ ʤʠʛʨʘʮʠʷ ʦʩʣʦʞʥʷʝʪʩʷ ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦ-
ʥʦʚ ʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʚʳʩʦʢʦʡ ʩʪʦʠʤʦʩʪʴʶ ʧʨʦʝʟʜʘ ʠ ʘʨʝʥʜʳ ʞʠʣʴʷ. ʇʦʵʪʦʤʫ, ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʚ 
ʩʪʨʘʥʝ ʝʩʪʴ ʧʦʪʨʝʙʥʦʩʪʴ ʚ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʪʨʫʜʦʚʳʭ ʨʝʩʫʨʩʘʭ, ʥʘʩʝʣʝʥʠʝ ʧʦ-ʧʨʝʞʥʝʤʫ ʥʝ ʜʦʩʪʘʪʦʯʥʦ 
ʤʦʙʠʣʴʥʦ ʧʦ ʩʨʘʚʥʝʥʠʶ, ʥʘʧʨʠʤʝʨ, ʩʦ ʩʪʨʘʥʘʤʠ ɽʚʨʦʧʳ, ʠ ʪʨʫʜʦʚʘʷ ʤʠʛʨʘʮʠʷ ʥʘʩʝʣʝʥʠʷ ʈʦʩʩʠʠ ʥʫʞ-
ʜʘʝʪʩʷ ʚ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʤʝʨʘʭ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ.  
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THE COMPETITIVENESS OF THE HOUSING SECTOR OF THE REPUBLIC OF TATARSTAN  
IN THE VOLGA FEDERAL DISTRICT 

 
Singatullina Guzel Rafikovna, 

Ivanushkin Nikolay Sergeyevich, 
Shigapov Rustam Marsovich 

 
Abstract: The article discusses the competitiveness of the housing sector of the Republic of Tatarstan. The 
authors determined a number of indicators of housing construction in the region. Then, the evaluation of the 
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ʉʝʢʪʦʨ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʷʚʣʷʝʪʩʷ ʦʜʥʦʡ ʠʟ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʠʩʪʝʤ ʨʝ-
ʛʠʦʥʘ. ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʨʦʣʴ ʜʘʥʥʦʛʦ ʩʝʢʪʦʨʘ ʥʘʧʨʷʤʫʶ ʩʚʷʟʘʥʘ ʩ ʧʨʠʨʦʜʦʡ ʯʝʣʦʚʝʢʘ, ʚʝʜʴ ʧʦʪʨʝʙʥʦʩʪʴ 
ʚ ʞʠʣʴʝ, ʩʦʛʣʘʩʥʦ ʧʠʨʘʤʠʜʝ ʧʦʪʨʝʙʥʦʩʪʝʡ ɸ.ʄʘʩʣʦʫ, ʦʪʥʦʩʠʪʩʷ ʢ ʙʘʟʦʚʳʤ ʧʦʪʨʝʙʥʦʩʪʷʤ ʯʝʣʦʚʝʢʘ. 
ʈʘʟʚʠʪʠʝ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʚ ʨʝʛʠʦʥʝ ʧʦʚʳʰʘʝʪ ʢʘʯʝʩʪʚʦ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ, ʨʘʟʚʠʚʘʝʪ ʠʥʬʨʘ-
ʩʪʨʫʢʪʫʨʫ ʚ ʨʝʛʠʦʥʝ, ʩʪʠʤʫʣʠʨʫʝʪ ʚʥʝʜʨʝʥʠʝ ʠʥʥʦʚʘʮʠʡ  ʚ ʩʬʝʨʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ. ʕʪʦ ʦʢʘʟʳʚʘʝʪ ʟʥʘʯʠ-
ʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʦʩʪʘʣʴʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʦʜʩʠʩʪʝʤʳ ʨʝʛʠʦʥʘ. 

ɺ ʩʚʷʟʠ ʩ ʪʝʩʥʦʡ ʩʚʷʟʴʶ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʩ ʜʨʫʛʠʤʠ ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʧʦʜʩʠʩʪʝʤʘʤʠ ʨʝ-
ʛʠʦʥʘ, ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʩʝʢʪʦʨʘ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʩʝʢʪʦʨʘ ʷʚʣʷʝʪʩʷ ʩʫʱʝʩʪʚʝʥʥʦʡ ʩʦ-
ʩʪʘʚʣʷʶʱʝʡ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ  ʨʝʛʠʦʥʘ ʚ ʮʝʣʦʤ. ʏʪʦ ʪʘʢʞʝ ʧʦʜʪʚʝʨʞʜʘʝʪ ʘʢʪʫʘʣʴʥʦʩʪʴ ʠʩʩʣʝʜʫ-
ʝʤʦʡ ʪʝʤʳ, ʝʝ ʧʨʘʢʪʠʯʝʩʢʫʶ ʠ ʪʝʦʨʝʪʠʯʝʩʢʫʶ ʟʥʘʯʠʤʦʩʪʴ. 

ʂʘʪʝʛʦʨʠʷ çʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴè ʠʤʝʝʪ ʨʘʟʣʠʯʥʳʝ ʦʧʨʝʜʝʣʝʥʠʷ ʩʨʝʜʠ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʠ ʟʘ-
ʨʫʙʝʞʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ. ɺ ʦʙʱʝʤ ʩʤʳʩʣʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ - ʵʪʦ ʩʧʦʩʦʙʥʦʩʪʴ ʦʧʝʨʝʞʘʪʴ ʜʨʫ-
ʛʠʭ, ʠʩʧʦʣʴʟʫʷ ʩʚʦʠ ʧʨʝʠʤʫʱʝʩʪʚʘ ʚ ʜʦʩʪʠʞʝʥʠʠ ʧʦʩʪʘʚʣʝʥʥʳʭ ʮʝʣʝʡ. 

ɼʣʷ ʦʮʝʥʢʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʩʝʢʪʦʨʘ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʈʝʩʧʫʙʣʠʢʠ ʊʘʪʘʨʩʪʘʥ ʮʝ-
ʣʝʩʦʦʙʨʘʟʥʦ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʤʝʪʦʜʦʤ ʥʦʨʤʠʨʦʚʘʥʥʳʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ. ɼʘʥʥʳʡ ʤʝʪʦʜ ʧʦʟʚʦʣʷʝʪ ʩʚʝ-
ʩʪʠ ʥʘʯʘʣʴʥʳʝ ʜʘʥʥʳʝ ʢ ʝʜʠʥʦʤʫ ʤʘʩʰʪʘʙʫ, ʘ ʪʘʢʞʝ ʠʩʢʣʶʯʘʝʪ ʚʣʠʷʥʠʝ ʝʜʠʥʠʮ ʠʟʤʝʨʝʥʠʷ ʥʘ ʢʦʥʝʯ-
ʥʳʡ ʨʝʟʫʣʴʪʘʪ. ʈʘʩʯʝʪ ʠʥʜʝʢʩʦʚ (ʢʦʵʬʬʠʮʠʝʥʪʦʚ) ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʦ ʬʦʨʤʫʣʝ 1 [1, ʩ.105]. 

˕̎̅̆̋̒          (1) 

ʛʜʝ X - ʟʥʘʯʝʥʠʝ ʧʦʢʘʟʘʪʝʣʷ; 
Xmin, Xmax - ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʤʠʥʠʤʘʣʴʥʦʝ ʠ ʤʘʢʩʠʤʘʣʴʥʦʝ ʟʥʘʯʝʥʠʷ ʧʦʢʘʟʘʪʝʣʝʡ ʧʦ ʩʦʚʦʢʫʧʥʦ-

ʩʪʠ ʘʥʘʣʠʟʠʨʫʝʤʳʭ ʨʝʛʠʦʥʦʚ. 
ʇʦʩʣʝ ʨʘʩʯʝʪʘ ʠʥʜʝʢʩʘ ʧʦ ʢʘʞʜʦʤʫ ʠʟ ʚʳʙʨʘʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʚʳʯʠʩʣʷ-

ʝʪʩʷ ʩʨʝʜʥʝʘʨʠʬʤʝʪʠʯʝʩʢʦʝ ʟʥʘʯʝʥʠʝ ʚʩʝʭ ʠʥʜʝʢʩʦʚ, ʢʦʪʦʨʦʝ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʚʦʜʥʳʡ ʠʥʜʝʢʩ 
ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʨʝʛʠʦʥʘ. ɼʘʣʝʝ ʥʘ ʦʩʥʦʚʝ ʩʚʦʜʥʦʛʦ ʠʥʜʝʢʩʘ ʧʨʦʠʟʚʦʜʠʪʩʷ ʨʘʥʞʠʨʦʚʘʥʠʝ ʨʝʛʠ-
ʦʥʦʚ ʧʦ ʫʨʦʚʥʶ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ.   

ɺ ʢʘʯʝʩʪʚʝ ʧʦʢʘʟʘʪʝʣʝʡ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʩʝʢʪʦʨʘ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʤʦʞʥʦ ʦʧʨʝ-
ʜʝʣʠʪʴ ʩʣʝʜʫʶʱʠʝ ʧʦʢʘʟʘʪʝʣʠ, ʭʘʨʘʢʪʝʨʠʟʠʨʫʶʱʠʭ ʩʦʩʪʦʷʥʠʝ ʦʪʨʘʩʣʠ (ʪʘʙʣʠʮʘ 1). 

 
ʋʙʚʤʡʯʙ 1 

ʊʡʪʫʞʥʙ ʨʧʣʙʠʙʫʞʤʞʢ ʧʯʞʦʣʡ ʬʩʧʛʦʸ ʪʧʪʫʧʸʦʡʸ ʡ ʩʙʠʛʡʫʡʸ ʣʧʦʣʬʩʞʦʫʧʪʨʧʪʧʚʦʧʪʫʡ 
 ʪʞʣʫʧʩʙ ʟʡʤʡʲʦʧʜʧ ʪʫʩʧʡʫʞʤʵʪʫʛʙ 

ɻʨʫʧʧʘ ʧʦʢʘʟʘʪʝʣʝʡ ʇʦʢʘʟʘʪʝʣʴ 

1. ʇʦʢʘʟʘʪʝʣʠ ʨʘʟʚʠʪʠʷ ʦʪ-
ʨʘʩʣʠ 

1) ʋʜʝʣʴʥʳʡ ʚʝʩ ʫʙʳʪʦʯʥʳʭ ʩʪʨʦʠʪʝʣʴʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ 

2) ʉʘʣʴʜʠʨʦʚʘʥʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ (ʧʨʠʙʳʣʴ ʤʠʥʫʩ ʫʙʳʪʦʢ) ʩʪʨʦʠ-
ʪʝʣʴʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʨʘʩʯʝʪʝ ʥʘ 1 ʧʨʝʜʧʨʠʷʪʠʝ 

3) ʀʥʚʝʩʪʠʮʠʠ ʚ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ ʧʦ ʚʠʜʫ çɾʠʣʠʱʝè ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ 
ʨʝʛʠʦʥʘ 

4) ʉʪʝʧʝʥʴ ʠʟʥʦʩʘ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ ʧʦ ʚʠʜʫ ʜʝʷʪʝʣʴʥʦʩʪʠ çʉʪʨʦʠʪʝʣʴʩʪʚʦè 

2. ʇʦʢʘʟʘʪʝʣʠ ʭʘʨʘʢʪʝʨʠʟʫ-
ʶʱʠʝ ʞʠʣʠʱʥʳʝ ʫʩʣʦʚʠʷ 

5) ɾʠʣʠʱʥʳʡ ʬʦʥʜ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ 

6) ʂʦʵʬʬʠʮʠʝʥʪ ʜʦʩʪʫʧʥʦʩʪʠ ʞʠʣʴʷ 

7) ʋʜʝʣʴʥʳʡ ʚʝʩ ʚʝʪʭʦʛʦ ʠ ʘʚʘʨʠʡʥʦʛʦ ʞʠʣʴʷ ʚ ʩʪʨʫʢʪʫʨʝ ʞʠʣʠʱʥʦʛʦ ʬʦʥʜʘ 

 
ɺʳʙʨʘʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʦʪʨʘʞʘʶʪ ʦʩʥʦʚʥʳʝ ʘʩʧʝʢʪʳ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴ-

ʩʪʚʘ ʠ ʦʢʘʟʳʚʘʶʪ ʧʨʷʤʦʝ ʚʣʠʷʥʠʝ ʥʘ ʝʛʦ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ. ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʦʪʥʦʩʠʪʝʣʴʥʳʭ ʧʦʢʘ-
ʟʘʪʝʣʝʡ ʩʦʟʜʘʝʪ ʦʙʦʩʥʦʚʘʥʥʫʶ ʙʘʟʫ ʜʣʷ ʩʨʘʚʥʝʥʠʷ ʩʝʢʪʦʨʦʚ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʨʘʟʣʠʯʥʳʭ ʨʝ-
ʛʠʦʥʦʚ. ʇʦʢʘʟʘʪʝʣʠ 1-4 ʭʘʨʘʢʪʝʨʠʟʫʶʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʬʠʥʘʥʩʦʚʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʝʢʪʦʨʘ 
ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ. ʇʦʢʘʟʘʪʝʣʠ 5-7 ʭʘʨʘʢʪʝʨʠʟʫʶʪ ʞʠʣʠʱʥʳʝ ʫʩʣʦʚʠʷ ʥʘʩʝʣʝʥʠʷ ʠ ʧʨʝʜʩʪʘʚ-
ʣʷʶʪ ʩʦʙʦʡ ʦʮʝʥʢʫ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ ʧʦʪʨʝʙʠʪʝʣʝʡ ʚ ʧʨʦʜʫʢʮʠʠ ʦʪʨʘʩʣʠ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʤ 
ʨʳʥʢʝ. 



 

 

 

ɼʘʥʥʳʝ ʧʦ ʧʦʢʘʟʘʪʝʣʷʤ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʩʝʢʪʦʨʘ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʟʘ 2015 ʛʦʜ 
ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣʠʮʝ 2. 

 
ʋʙʚʤʡʯʙ 2 

ʀʦʙʰʞʦʡʞ ʨʧʣʙʠʙʫʞʤʞʢ ʣʧʦʣʬʩʞʦʫʧʪʨʧʪʧʚʦʧʪʫʡ ʪʞʣʫʧʩʙ ʟʡʤʡʲʦʧʜʧ ʪʫʩʧʡʫʞʤʵʪʫʛʙ ʩʞʜʡʧʦʧʛ 
ʈʩʡʛʧʤʟʪʣʧʜʧ ʭʞʝʞʩʙʤʵʦʧʜʧ ʧʣʩʬʜʙ ʠʙ 2015 ʜʧʝ 

ʉʫʙʲʝʢʪ 

ʇʦʢʘʟʘʪʝʣʴ 

ˉ1 ˉ2 ˉ3 ˉ4 ˉ5 ˉ6 ˉ7 

% ʤʣʥ. ʨʫʙ. ʨʫʙ. ʤ2 ʣʝʪ % % 

ʈʝʩʧʫʙʣʠʢʘ ɹʘʰʢʦʨʪʦʩʪʘʥ 25,2 0,00 21158,34 24,07 2,90 1,1 63,0 

ʈʝʩʧʫʙʣʠʢʘ ʄʘʨʠʡ ʕʣ   27,8 0,12 16429,66 24,78 3,29 4,7 57,7 

ʈʝʩʧʫʙʣʠʢʘ ʄʦʨʜʦʚʠʷ 11,5 0,64 12761,86 26,01 3,74 2,3 56,0 

ʈʝʩʧʫʙʣʠʢʘ ʊʘʪʘʨʩʪʘʥ 21,5 0,43 41551,38 25,07 2,62 0,9 45,3 

ʋʜʤʫʨʪʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ 35,5 0,01 6724,65 21,75 2,81 2,6 53,7 

ʏʫʚʘʰʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ  30 0,10 18142,77 25,88 3,49 1,3 48,9 

ʇʝʨʤʩʢʠʡ ʢʨʘʡ  25,7 0,31 12513,70 22,78 2,23 3,5 62,1 

ʂʠʨʦʚʩʢʘʷ ʦʙʣʘʩʪʴ 21,4 0,00 11871,87 24,66 2,96 7,1 43,7 

ʅʠʞʝʛʦʨʦʜʩʢʘʷ ʦʙʣʘʩʪʴ  28,8 0,07 15355,62 26,07 3,15 1,7 53,3 

ʆʨʝʥʙʫʨʛʩʢʘʷ ʦʙʣʘʩʪʴ 25 0,33 13348,16 24,57 2,76 3,1 70,8 

ʇʝʥʟʝʥʩʢʘʷ ʦʙʣʘʩʪʴ  58,3 0,47 7019,20 27,43 2,93 2,8 67,9 

ʉʘʤʘʨʩʢʘʷ ʦʙʣʘʩʪʴ 24 0,21 4002,74 24,95 2,64 1,8 48,1 

ʉʘʨʘʪʦʚʩʢʘʷ ʦʙʣʘʩʪʴ 21,5 0,46 11707,50 27,74 3,10 2,6 55,5 

ʋʣʴʷʥʦʚʩʢʘʷ ʦʙʣʘʩʪʴ 32 0,10 14300,60 26,24 2,71 1,4 45,1 

ʀʩʪʦʯʥʠʢ: ʈʦʩʩʪʘʪ 
 
ʀʩʧʦʣʴʟʫʷ ʜʘʥʥʳʝ ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʚ ʪʘʙʣʠʮʝ 2, ʤʦʞʥʦ ʨʘʩʩʯʠʪʘʪʴ ʠʥʜʝʢʩ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦ-

ʩʪʠ ʧʦ ʢʘʞʜʦʤʫ ʠʟ ʚʳʙʨʘʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʚ ʨʘʟʨʝʟʝ ʨʝʛʠʦʥʦʚ ʇʨʠʚʦʣʞʩʢʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ. 
ʈʘʩʯʝʪ ʧʨʦʚʦʜʠʪʩʷ ʧʦ ʬʦʨʤʫʣʝ 1. ʈʝʟʫʣʴʪʘʪʳ ʧʨʝʜʩʪʘʚʣʝʥʳ ʪʘʙʣʠʮʝ 3. 

 
ʋʙʚʤʡʯʙ 3 

ʁʦʝʞʣʪ ʣʧʦʣʬʩʞʦʫʧʪʨʧʪʧʚʦʧʪʫʡ ʩʞʜʡʧʦʧʛ ʈʩʡʛʧʤʟʪʣʧʜʧ ʭʞʝʞʩʙʤʵʦʧʜʧ ʧʣʩʬʜʙ ʨʧ ʨʧʣʙʠʙʫʞʤʸʥ 
ʣʧʦʣʬʩʞʦʫʧʪʨʧʪʧʚʦʧʪʫʡ ʪʞʣʫʧʩʙ ʟʡʤʡʲʦʧʜʧ ʪʫʩʧʡʫʞʤʵʪʫʛʙ ʠʙ 2015 ʜʧʝ 

ʉʫʙʲʝʢʪ 
ɿʥʘʯʝʥʠʝ ʠʥʜʝʢʩʘ ʧʦ ʧʦʢʘʟʘʪʝʣʶ ʉʨʝʜʥʝʝ 

ʟʥʘʯʝʥʠʝ ˉ1 ˉ2 ˉ3 ˉ4 ˉ5 ˉ6 ˉ7 

ʈʝʩʧʫʙʣʠʢʘ ɹʘʰʢʦʨʪʦʩʪʘʥ 0,71 0,42 0,46 0,39 0,556 0,97 0,29 0,54 

ʈʝʩʧʫʙʣʠʢʘ ʄʘʨʠʡ ʕʣ   0,65 0,53 0,33 0,51 0,299 0,39 0,48 0,46 

ʈʝʩʧʫʙʣʠʢʘ ʄʦʨʜʦʚʠʷ 1,00 1,00 0,23 0,71 - 0,77 0,55 0,61 

ʈʝʩʧʫʙʣʠʢʘ ʊʘʪʘʨʩʪʘʥ 0,79 0,81 1,00 0,55 0,737 1,00 0,94 0,83 

ʋʜʤʫʨʪʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ 0,49 0,43 0,07 - 0,613 0,73 0,63 0,42 

ʏʫʚʘʰʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ  0,60 0,52 0,38 0,69 0,169 0,94 0,81 0,59 

ʇʝʨʤʩʢʠʡ ʢʨʘʡ  0,70 0,70 0,23 0,17 1,000 0,58 0,32 0,53 

ʂʠʨʦʚʩʢʘʷ ʦʙʣʘʩʪʴ 0,79 0,42 0,21 0,49 0,514 - 1,00 0,49 

ʅʠʞʝʛʦʨʦʜʩʢʘʷ ʦʙʣʘʩʪʴ  0,63 0,48 0,30 0,72 0,392 0,87 0,65 0,58 

ʆʨʝʥʙʫʨʛʩʢʘʷ ʦʙʣʘʩʪʴ 0,71 0,72 0,25 0,47 0,647 0,65 - 0,49 

ʇʝʥʟʝʥʩʢʘʷ ʦʙʣʘʩʪʴ  - - 0,08 0,95 0,536 0,69 0,11 0,34 

ʉʘʤʘʨʩʢʘʷ ʦʙʣʘʩʪʴ 0,73 0,61 - 0,53 0,724 0,85 0,84 0,61 

ʉʘʨʘʪʦʚʩʢʘʷ ʦʙʣʘʩʪʴ 0,79 0,83 0,21 1,00 0,425 0,73 0,56 0,65 

ʋʣʴʷʥʦʚʩʢʘʷ ʦʙʣʘʩʪʴ 0,56 0,51 0,27 0,75 0,679 0,92 0,95 0,66 

ʀʩʪʦʯʥʠʢ: ʨʘʩʯʝʪʳ ʘʚʪʦʨʘ 



 

 

 

ɼʘʣʝʝ ʤʦʞʥʦ ʧʨʦʚʝʩʪʠ ʨʘʥʞʠʨʦʚʘʥʠʝ ʨʝʛʠʦʥʦʚ ʧʦ ʫʨʦʚʥʶ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ. ʀʪʦʛʦʚʳʝ 
ʜʘʥʥʳʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣʠʮʝ 4. 

 
ʋʙʚʤʡʯʙ 4 

ʉʙʦʜ ʣʧʦʣʬʩʞʦʫʧʪʨʧʪʧʚʦʧʪʫʡ ʩʞʜʡʧʦʧʛ ʈʩʡʛʧʤʟʪʣʧʜʧ ʭʞʝʞʩʙʤʵʦʧʜʧ ʧʣʩʬʜʙ ʨʧ ʨʧʣʙʠʙʫʞʤʸʥ 
 ʣʧʦʣʬʩʞʦʫʧʪʨʧʪʧʚʦʧʪʫʡ ʪʞʣʫʧʩʙ ʟʡʤʡʲʦʧʜʧ ʪʫʩʧʡʫʞʤʵʪʫʛʙ ʠʙ 2015 ʜʧʝ 

ʉʫʙʲʝʢʪ 
ʈʘʥʛ ʧʦ ʧʦʢʘʟʘʪʝʣʶ ʉʦʚʦʢʫʧʥʳʡ 

ʨʘʥʛ ˉ1 ˉ2 ˉ3 ˉ4 ˉ5 ˉ6 ˉ7 

ʈʝʩʧʫʙʣʠʢʘ ɹʘʰʢʦʨʪʦʩʪʘʥ 7 13 2 12 7 2 12 8 

ʈʝʩʧʫʙʣʠʢʘ ʄʘʨʠʡ ʕʣ   9 7 4 9 12 13 10 12 

ʈʝʩʧʫʙʣʠʢʘ ʄʦʨʜʦʚʠʷ 1 1 8 5 14 7 9 5 

ʈʝʩʧʫʙʣʠʢʘ ʊʘʪʘʨʩʪʘʥ 3 3 1 7 2 1 3 1 

ʋʜʤʫʨʪʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ 13 11 13 14 6 8 7 13 

ʏʫʚʘʰʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ  11 8 3 6 13 3 5 6 

ʇʝʨʤʩʢʠʡ ʢʨʘʡ  8 5 9 13 1 12 11 9 

ʂʠʨʦʚʩʢʘʷ ʦʙʣʘʩʪʴ 2 12 10 10 9 14 1 11 

ʅʠʞʝʛʦʨʦʜʩʢʘʷ ʦʙʣʘʩʪʴ  10 10 5 4 11 5 6 7 

ʆʨʝʥʙʫʨʛʩʢʘʷ ʦʙʣʘʩʪʴ 6 4 7 11 5 11 14 10 

ʇʝʥʟʝʥʩʢʘʷ ʦʙʣʘʩʪʴ  14 14 12 2 8 10 13 14 

ʉʘʤʘʨʩʢʘʷ ʦʙʣʘʩʪʴ 5 6 14 8 3 6 4 4 

ʉʘʨʘʪʦʚʩʢʘʷ ʦʙʣʘʩʪʴ 3 2 11 1 10 8 8 3 

ʋʣʴʷʥʦʚʩʢʘʷ ʦʙʣʘʩʪʴ 12 9 6 3 4 4 2 2 

ʀʩʪʦʯʥʠʢ: ʨʘʩʯʝʪʳ ʘʚʪʦʨʘ 
 
ʅʘ ʦʩʥʦʚʘʥʠʠ ʚʳʰʝʩʢʘʟʘʥʥʦʛʦ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʦ ʪʦʤ, ʯʪʦ ʈʝʩʧʫʙʣʠʢʘ ʊʘʪʘʨʩʪʘʥ ʷʚʣʷʝʪʩʷ ʣʠʜʝ-

ʨʦʤ ʚ ʇʨʠʚʦʣʞʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ ʧʦ ʫʨʦʚʥʶ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʩʝʢʪʦʨʘ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠ-
ʪʝʣʴʩʪʚʘ. ʇʨʠ ʵʪʦʤ ʧʦ ʨʷʜʢʫ ʧʦʢʘʟʘʪʝʣʝʡ ʥʘʙʣʶʜʘʝʪʩʷ ʦʯʝʥʴ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ, 
ʘ ʧʦ ʥʝʢʦʪʦʨʳʤ ʙʦʣʝʝ ʥʠʟʢʠʡ. ʅʘʧʨʠʤʝʨ, ʧʦʢʘʟʘʪʝʣʝʤ, ʦʙʣʘʜʘʶʱʠʤ ʥʘʠʙʦʣʴʰʝʡ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙ-
ʥʦʩʪʴ ʷʚʣʷʝʪʩʷ ʧʦʢʘʟʘʪʝʣʴ çʀʥʚʝʩʪʠʮʠʠ ʚ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ (ʞʠʣʴʝ) ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷè. ʂ ʥʘʠʙʦʣʝʝ 
ʵʬʬʝʢʪʠʚʥʳʤ ʜʣʷ ʨʝʩʧʫʙʣʠʢʠ ʧʦʢʘʟʘʪʝʣʷʤ ʤʦʞʥʦ ʪʘʢʞʝ ʦʪʥʝʩʪʠ ʢʦʵʬʬʠʮʠʝʥʪ ʜʦʩʪʫʧʥʦʩʪʠ ʞʠʣʴʷ ʠ 
ʫʜʝʣʴʥʳʡ ʚʝʩ ʚʝʪʭʦʛʦ ʠ ʘʚʘʨʠʡʥʦʛʦ ʞʠʣʴʷ ʚ ʩʪʨʫʢʪʫʨʝ ʞʠʣʠʱʥʦʛʦ ʬʦʥʜʘ, ʘ ʪʘʢʞʝ ʩʪʝʧʝʥʴ ʠʟʥʦʩʘ ʦʩ-
ʥʦʚʥʳʭ ʬʦʥʜʦʤ ʧʦ ʚʠʜʫ ʜʝʷʪʝʣʴʥʦʩʪʠ çʉʪʨʦʠʪʝʣʴʩʪʚʦè. ʅʘʠʤʝʥʴʰʫʶ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʜʝ-
ʤʦʥʩʪʨʠʨʦʚʘʣ ʧʦʢʘʟʘʪʝʣʴ çʉʪʝʧʝʥʴ ʠʟʥʦʩʘ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ ʧʦ ʚʠʜʫ ʜʝʷʪʝʣʴʥʦʩʪʠ çʉʪʨʦʠʪʝʣʴʩʪʚʦè. 

 
ʊʨʡʪʧʣ ʤʡʫʞʩʙʫʬʩʴ 

 
1. ɹʘʨʦʥʠʥ ʉ.ɸ., ɸʥʜʨʝʝʚ ɺ.ɸ. ʠ ʜʨ.; ʇʦʜ ʨʝʜ. ɹʘʨʦʥʠʥʘ ʉ.ɸ. ʄʦʥʦʛʨʘʬʠʷ ʊʝʦʨʠʷ ʠ ʤʝʪʦʜʦʣʦ-

ʛʠʷ ʫʧʨʘʚʣʝʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴʶ ʙʠʟʥʝʩ-ʩʠʩʪʝʤ: - ʄ.:ʅʀʎ ʀʅʌʈɸ-ʄ, 2014-329 ʩ. 
2. ɹʫʟʳʨʝʚ ɺ.ɺ., ʉʝʣʶʪʠʥʘ ʃ.ɻ., ʄʘʨʪʳʥʦʚ ɺ.ʌ. ʉʦʚʨʝʤʝʥʥʳʡ ʤʝʪʦʜʳ ʫʧʨʘʚʣʝʥʠʷ ʞʠʣʠʱʥʳʤ 

ʩʪʨʦʠʪʝʣʴʩʪʚʦʤ - ʄ.: ɺʫʟʦʚʩʢʠʡ ʫʯʝʙʥʠʢ, ʅʀʎ ʀʅʌʈɸ-ʄ, 2016. - 240 ʩ. 
3. ʅʠʢʦʣʘʝʚʘ ɽ. ɸ., ɺʘʥʯʠʢʦʚʘ ɽ. ʅ., ʄʝʱʝʨʷʢʦʚ ʉ. ɸ. ʌʦʨʤʠʨʦʚʘʥʠʝ ʠ ʦʮʝʥʢʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦ-

ʩʦʙʥʦʩʪʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʙʨʘʟʦʚʘʥʠʡ ʨʝʛʠʦʥʘ. ï ʋʣʘʥ-ʋʜʵ: ɺʉɻʊʋ, 2006. ï 150 ʩ. 
4. ʆʬʠʮʠʘʣʴʥʳʡ ʩʘʡʪ ʬʝʜʝʨʘʣʴʥʦʡ ʩʣʫʞʙʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ] 

URL: http://www.gks.ru/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 01.06.2017). 

http://www.gks.ru/


 

 

 

ʢ.ʬ.ʥ., ʜʦʮʝʥʪ 
ʏʆʋ ɺʆ çʖʞʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ (ʀʋɹʠʇ)è 

ʩʪʫʜʝʥʪ 
ʏʆʋ ɺʆ çʖʞʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ (ʀʋɹʠʇ)è 

 

ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʦʩʦʙʝʥʥʦʩʪʠ ʫʧʨʘʚʣʝʥʠʷ ʪʨʘʥʟʠʪʥʳʤʠ ʧʦʪʦʢʘʤʠ ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʦ-
ʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʥʘ ʧʨʠʥʮʠʧʘʭ çʟʝʣʸʥʦʡ ʣʦʛʠʩʪʠʢʠè. ʇʨʦʚʝʜʸʥ ʘʥʘʣʠʟ ʩʦʩʪʦʷʥʠʷ ʪʨʘʥʩʧʦʨʪʥʦʡ ʩʠ-
ʩʪʝʤʳ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʚ ʩʪʨʫʢʪʫʨʝ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʥʦʛʦ ʢʦʨʠʜʦʨʘ, ʥʘ ʦʩʥʦʚʝ ʢʦʪʦʨʦʛʦ 
ʩʜʝʣʘʥ ʚʳʚʦʜ ʦ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʚʥʝʜʨʝʥʠʷ ʧʨʠʥʮʠʧʦʚ ʟʝʣʸʥʦʡ ʣʦʛʠʩʪʠʢʝ ʚ ʨʝʛʠʦʥʘʣʴʥʫʶ ʪʨʘʥʩ-
ʧʦʨʪʥʫʶ ʩʠʩʪʝʤʫ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʟʝʣʸʥʘʷ ʣʦʛʠʩʪʠʢʘ, ʪʨʘʥʟʠʪʥʳʡ ʧʦʪʝʥʮʠʘʣ, ʪʨʘʥʩʧʦʨʪʥʳʡ ʢʦʨʠʜʦʨ, ʨʝʛʠʦʥʘʣʴʥʘʷ 
ʪʨʘʥʩʧʦʨʪʥʘʷ ʩʠʩʪʝʤʘ. 
 
MANAGEMENT OF THE TRANSIT POTENTIAL OF THE REGION IN THE INTERNATIONAL TRANSPORT 

CORRIDOR SYSTEM VIA GREEN LOGISTICS PRINCIPLES 
 

Martynov Boris Victorovich,  
Yourova Eugenia Sergeevna 

 
Abstract. The article deals with the management features of transit flows of the regional economic system on 
the principles of "green logistics". The analysis of the transport system of the Rostov region in the structure of 
the international transport corridor has been made, on the basis of which it was concluded that it is expedient 
to introduce the principles of green logistics into the regional transport system. 
Keywords: Green logistics, transit potential, transport corridor, regional transport system. 

 
ʇʨʝʞʜʝ ʚʩʝʛʦ ʩʣʝʜʫʝʪ ʦʙʦʟʥʘʯʠʪʴ, ʯʪʦ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʟʝʣʸʥʘʷ ʣʦʛʠʩʪʠʢʘ. ɺ ʦʙʱʝʤ ʧʦʥʠʤʘ-

ʥʠʠ ʵʪʦ ʚʩʝ ʩʧʦʩʦʙʳ ʚʦʟʜʝʡʩʪʚʠʷ, ʧʫʪʠ ʠʟʤʝʨʝʥʠʷ ʠ ʤʠʥʠʤʠʟʘʮʠʠ ʚʣʠʷʥʠʷ ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʠʥʬʨʘʩʪʨʫʢ-
ʪʫʨʳ ʥʘ ʵʢʦʣʦʛʠʶ. ɼʘʥʥʘʷ ʪʝʦʨʠʷ ʚʦʟʥʠʢʣʘ ʚ 80-ʭ ʛʦʜʘʭ XX ʚʝʢʘ, ʦʥʘ ʧʨʝʜʧʦʣʘʛʘʝʪ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʝ-
ʨʝʜʦʚʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ, ʢʦʪʦʨʳʝ ʧʦʩʧʦʩʦʙʩʪʚʫʶʪ ʨʘʟʚʠʪʠʶ ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, 
ʥʦ ʧʨʠ ʵʪʦʤ ʩʦʭʨʘʥʷʪ ʙʘʣʘʥʩ ʤʝʞʜʫ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʴʶ. ʄʠʩʩʠʷ ʟʝʣʸʥʦʡ 
ʣʦʛʠʩʪʠʢʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʟʘʙʦʪʝ ʦʙ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʝ [1]. 



 

 

 

ʉʢʝʧʪʠʢʠ ʩʚʦʜʷʪ ʵʬʬʝʢʪ ʦʪ ʧʨʠʤʝʥʝʥʠʷ ʜʘʥʥʦʡ ʪʝʦʨʠʠ ʢ ʤʠʥʠʤʫʤʫ, ʥʘʙʣʶʜʘʷ ʚ ʥʸʤ ʠʩʢʣʶʯʠ-
ʪʝʣʴʥʦ ʦʭʨʘʥʫ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ. ʕʪʦ ʚ ʢʦʨʥʝ ʥʝʚʝʨʥʦʝ ʟʘʢʣʶʯʝʥʠʝ. 

ɺ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʧʨʠʤʝʥʝʥʠʝ ʟʝʣʸʥʦʡ ʣʦʛʠʩʪʠʢʠ ʫʞʝ ʜʘʣʦ ʩʚʦʠ ʧʣʦʜʳ. ʂʘʢ ʧʦʢʘʟʳʚʘʝʪ ʦʧʳʪ, 
ʥʘʫʯʥʘʷ ʪʝʦʨʠʷ, ʠʩʧʦʣʴʟʫʶʱʘʷ ʦʩʦʙʳʡ ʧʣʘʥ ʫʧʨʘʚʣʝʥʠʷ ʤʘʪʝʨʠʘʣʴʥʳʤʠ ʧʦʪʦʢʘʤʠ, ʜʘʸʪ ʚʦʟʤʦʞʥʦʩʪʴ 
ʜʦʙʠʪʴʩʷ ʩʥʠʞʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʧʝʨʝʚʦʟʦʢ, ʘ ʪʘʢʞʝ ʫʤʝʥʴʰʠʪʴ ʚʣʠʷʥʠʝ ʚʨʝʜʥʳʭ ʚʝʱʝʩʪʚ ʥʘ ʵʢʦʣʦʛʠʶ 
[2]. ʊʦʣʴʢʦ ʜʚʝ ʵʪʠ ʩʦʩʪʘʚʣʷʶʱʠʝ ʧʦʟʚʦʣʷʶʪ ʟʝʣʝʥʦʡ ʣʦʛʠʩʪʠʢʝ ʙʳʪʴ ʜʦʩʪʘʪʦʯʥʦ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʡ, 
ʚʝʜʴ ʦʥʘ ʧʦʤʦʛʘʝʪ ʩʵʢʦʥʦʤʠʪʴ ʜʝʥʴʛʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʙʶʜʞʝʪʦʚ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ 
ʤʝʨʳ ʧʦ ʦʟʜʦʨʦʚʣʝʥʠʶ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ, ʢʨʦʤʝ ʪʦʛʦ ʜʘʥʥʫʶ ʪʝʦʨʠʶ ʧʦʜʜʝʨʞʠʚʘʝʪ ʥʘʩʝʣʝʥʠʝ ʩʪʨʘ-
ʥʳ, ʚʝʜʴ ʩ ʝʸ ʧʦʤʦʱʴʶ ʧʦʚʳʰʘʝʪʩʷ ʢʘʯʝʩʪʚʦ ʞʠʟʥʠ ʦʙʱʝʩʪʚʘ [3]. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʢʦʥʮʝʧʮʠʷ ʟʝʣʸʥʦʡ ʣʦʛʠʩʪʠʢʠ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʧʦʣʘʛʘ-
ʶʱʝʡ ʜʣʷ ʦʨʛʘʥʠʟʘʮʠʡ, ʢʦʪʦʨʳʝ ʭʦʪʷʪ ʙʳʪʴ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʳʤʠ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʘʨʝʥʝ ʚ ʥʳʥʝʰ-
ʥʠʭ ʫʩʣʦʚʠʷʭ. 

ʊʘʢ ʢʘʢ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʣʦʛʠʩʪʠʢʘ ʢʘʢ ʥʘʫʯʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʧʦʣʫʯʠʣʘ ʩʚʦʸ ʨʘʟʚʠʪʠʝ ʥʝ 
ʪʘʢ ʜʘʚʥʦ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʩʦʚʨʝʤʝʥʥʦʡ ʪʝʦʨʠʠ ʟʝʣʸʥʦʡ ʣʦʛʠʩʪʠʢʠ ʥʝ ʫʜʝʣʷʣʦʩʴ ʜʦʣʞʥʦʛʦ ʚʥʠʤʘʥʠʷ 
[4]. 

ʇʦʯʝʤʫ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʤʝʥʝʥʠʝ ʢʦʥʮʝʧʮʠʠ ʟʝʣʸʥʦʡ ʣʦʛʠʩʪʠʢʠ? 
ʅʘʰ ʨʝʛʠʦʥ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʢ ʥʘʠʙʦʣʝʝ ʨʘʟʚʠʪʳʤ ʚ ʧʣʘʥʝ ʪʨʘʥʩʧʦʨʪʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʚʩʝʛʦ 

ʖʞʥʦʛʦ ʌʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʠ ʚ ʮʝʣʦʤ ʈʦʩʩʠʠ. 
ɺʩʝ ʧʫʪʠ ʩʦʦʙʱʝʥʠʷ, ʧʨʦʭʦʜʷʱʠʝ ʧʦ ʪʝʨʨʠʪʦʨʠʠ ʦʙʣʘʩʪʠ, ʷʚʣʷʶʪʩʷ ʧʦʜʭʦʜʘ-ʤʠ ʢ ʮʝʥʪʨʫ ʖʌʆ ð 

ʛ. ʈʦʩʪʦʚʫ-ʥʘ-ɼʦʥʫ. ʉʣʦʞʠʚʰʠʡʩʷ ʪʨʘʥʩʧʦʨʪʥʳʡ ʢʦʤʧʣʝʢʩ ʦʙʣʘʩʪʠ ʚʳʧʦʣʥʷʝʪ ʬʫʥʢʮʠʶ ʤʝʞʜʫʥʘʨʦʜʥʦ-
ʛʦ, ʬʝʜʝʨʘʣʴʥʦʛʦ, ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʠ ʦʙʣʘʩʪʥʦʛʦ ʫʨʦʚʥʝʡ. 

ʊʨʘʥʩʧʦʨʪʥʳʡ ʢʦʤʧʣʝʢʩ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʧʨʝʜʩʪʘʚʣʝʥ ʚʩʝʤʠ ʚʠʜʘʤʠ ʪʨʘʥʩʧʦʨʪʘ: ʞʝʣʝʟʥʦʜʦ-
ʨʦʞʥʳʤ, ʘʚʪʦʤʦʙʠʣʴʥʳʤ, ʚʦʜʥʳʤ (ʤʦʨʩʢʠʤ ʠ ʨʝʯʥʳʤ), ʚʦʟʜʫʰʥʳʤ ʠ ʪʨʫʙʦʧʨʦʚʦʜʥʳʤ. 

ʈʘʟʚʠʪʠʝ ʪʨʘʥʩʧʦʨʪʘ ʦʙʣʘʩʪʠ ʦʙʫʩʣʦʚʣʝʥʦ ʫʥʠʢʘʣʴʥʳʤ ʛʝʦʧʦʣʠʪʠʯʝʩʢʠʤ ʧʦʣʦʞʝʥʠʝʤ ʩʚʷʟʳʚʘ-
ʶʱʝʛʦ ʤʝʩʪʘ ʤʝʞʜʫ ʩʪʨʘʥʘʤʠ ɽʚʨʦʧʳ ʠ ɸʟʠʠ, ʧʨʠʛʨʘʥʠʯʥʳʤ ʧʦʣʦʞʝʥʠʝʤ ʥʘ ʶʛʦ-ʟʘʧʘʜʝ ʈʦʩʩʠʠ. 

ɺʩʝ ʵʪʦ ʧʨʝʜʦʧʨʝʜʝʣʠʣʦ ʢʦʥʬʠʛʫʨʘʮʠʶ ʩʦʚʨʝʤʝʥʥʦʡ ʪʨʘʥʩʧʦʨʪʥʦʡ ʩʝʪʠ ʠ ʟʥʘʯʠʪʝʣʴʥʦʝ ʝʝ ʨʘʟ-
ʚʠʪʠʝ. 

ʊʨʘʥʩʧʦʨʪʥʘʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʦʙʣʘʩʪʠ ʩʦʩʪʘʚʣʷʝʪ ʯʘʩʪʠ ʚʝʜʫʱʠʭ ʝʚʨʦʘʟʠʘʪʩʢʠʭ ʤʝʞʜʫʥʘʨʦʜ-
ʥʳʭ ʪʨʘʥʩʧʦʨʪʥʳʭ ʢʦʨʠʜʦʨʦʚ: çʉʝʚʝʨ ð ʖʛè, ʧʨʦʭʦʜʷʱʝʛʦ ʧʦ ʤʘʨʰʨʫʪʫ ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛ ð ʄʦʩʢʚʘ ð 
ʈʦʩʪʦʚ-ʥʘ-ɼʦʥʫ ð ʅʦʚʦʨʦʩʩʠʡʩʢ ʠ çʊʨʘʥʩʩʠʙè, ʧʨʦʭʦʜʷʱʝʛʦ ʧʦ ʤʘʨʰʨʫʪʫ ʉʘʨʘʪʦʚ ð ɺʦʣʛʦʛʨʘʜ ð ʂʘ-
ʤʝʥʩʢ-ʐʘʭʪʠʥʩʢʠʡ ð ʈʦʩʪʦʚ-ʥʘ-ɼʦʥʫ ð ʅʦʚʦʨʦʩʩʠʡʩʢ, ʦʬʠʮʠʘʣʴʥʦ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʥʘ ʚʪʦʨʦʡ ʆʙʱʝ-
ʝʚʨʦʧʝʡʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ ʧʦ ʪʨʘʥʩʧʦʨʪʫ (ʦ.ʂʨʠʪ) ð ˉ 1,2,9 ʠ ʝʚʨʦʘʟʠʘʪʩʢʠʡ ʢʦʨʠʜʦʨ ð çʉʝʚʝʨ ð 
ʖʛè, ʫʩʪʘʥʦʚʣʝʥʥʳʡ ʥʘ ʚʪʦʨʦʡ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʝʚʨʦʧʝʡʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ ʧʦ ʪʨʘʥʩ-ʧʦʨʪʫ (ʛ.ʉʘʥʢʪ-
ʇʝʪʝʨʙʫʨʛ, 2000ʛ.). 

ʈʦʩʪʦʚʩʢʘʷ ʦʙʣʘʩʪʴ ʧʦ ʯʠʩʣʝʥʥʦʩʪʠ ʧʨʦʞʠʚʘʶʱʝʛʦ ʥʘʩʝʣʝʥʠʷ, ʤʘʩʰʪʘʙʫ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʠ 
ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʥʘʫʯʥʦ-ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʤʫ ʧʦʪʝʥʮʠʘʣʫ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʣʠʜʠ-
ʨʫʶʱʠʭ ʨʝʛʠʦʥʦʚ ʚ ʩʦʩʪʘʚʝ ʖʞʥʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

ɺʳʛʦʜʥʦʝ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʝ ʠ ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʥʘ ʖʛʝ ʈʦʩʩʠʠ, 
ʙʣʘʛʦʧʨʠʷʪʥʳʝ ʧʨʠʨʦʜʥʦ-ʢʣʠʤʘʪʠʯʝʩʢʠʝ ʫʩʣʦʚʠʷ ʩʧʦʩʦʙʩʪʚʫʶʪ ʝʝ ʩʪʘʙʠʣʴʥʦʤʫ ʠ ʜʠʥʘʤʠʯʥʦʤʫ ʨʘʟʚʠ-
ʪʠʶ. 

ʇʦ ʦʙʲʝʤʫ ʠ ʥʦʤʝʥʢʣʘʪʫʨʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʦʙʣʘʩʪʴ ʷʚʣʷʝʪʩʷ ʦʜ-
ʥʠʤ ʠʟ ʣʠʜʝʨʦʚ, ʘ ʧʦ ʫʨʦʚʥʶ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʚʭʦʜʠʪ ʚ ʯʠʩʣʦ 20 ʧʝʨʝʜʦʚʳʭ ʩʫʙʲʝʢʪʦʚ ʈʦʩ-
ʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

ʏʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʥʘ 1 ʷʥʚʘʨʷ 2010 ʛ. ʩʦʩʪʘʚʠʣʘ 4 229,5 ʪʳʩ. ʯʝʣʦʚʝʢ 
ʠʣʠ 30,8 ʧʨʦʮʝʥʪʘ ʦʪ ʦʙʱʝʡ ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʖʞʥʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ (ʜʘʣʝʝ ï ʖʌʆ). 
ʇʣʦʪʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ï 41,9 ʯʝʣʦʚʝʢʘ ʥʘ 1 ʢʚ. ʢʤ ï ʧʦʟʚʦʣʷʝʪ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʦʙʣʘʩʪʴ ʢʘʢ ʛʫʩʪʦʥʘʩʝ-
ʣʝʥʥʫʶ. 

ɺ ʩʦʩʪʘʚ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʚʭʦʜʷʪ 463 ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʙʨʘʟʦʚʘʥʠʷ, ʩʦʩʪʦʷʱʠʭ ʠʟ 12 ʛʦʨʦʜ-
ʩʢʠʭ ʦʢʨʫʛʦʚ, 43 ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʨʘʡʦʥʦʚ, 18 ʛʦʨʦʜʩʢʠʭ ʧʦʩʝʣʝʥʠʡ, 390 ʩʝʣʴʩʢʠʭ ʧʦʩʝʣʝʥʠʡ. 



 

 

 

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʳʡ ʮʝʥʪʨ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ï ʛ. ʈʦʩʪʦʚ-ʥʘ-ɼʦʥʫ ʩ ʥʘʩʝʣʝʥʠʝʤ ʩʚʳʰʝ 1 ʤʣʥ. 
ʯʝʣʦʚʝʢ ï ʢʨʫʧʥʳʡ ʧʨʦʤʳʰʣʝʥʥʳʡ, ʢʫʣʴʪʫʨʥʳʡ ʠ ʥʘʫʯʥʳʡ ʮʝʥʪʨ, ʚʘʞʥʳʡ ʪʨʘʥʩʧʦʨʪʥʳʡ ʫʟʝʣ, ʷʚʣʷʝʪʩʷ 
ʩʪʦʣʠʮʝʡ ʖʞʥʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ [6]. 

ʌʘʢʪʦʨʦʤ, ʙʣʘʛʦʧʨʠʷʪʩʪʚʫʶʱʠʤ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʤʫ ʨʘʟʚʠʪʠʶ ʦʙʣʘʩʪʠ, ʷʚʣʷʝʪʩʷ ʧʦʟʠʮʠ-
ʦʥʠʨʦʚʘʥʠʝ ʛ. ʈʦʩʪʦʚʘ-ʥʘ-ɼʦʥʫ ʚ ʢʘʯʝʩʪʚʝ çʷʜʨʘè ʈʦʩʪʦʚʩʢʦʡ ʘʛʣʦʤʝʨʘʮʠʠ ʩ ʜʝʤʦʛʨʘʬʠʯʝʩʢʠʤ ʧʦʪʝʥ-
ʮʠʘʣʦʤ ʜʦ 2 ʤʣʥ. ʯʝʣʦʚʝʢ, ʬʦʨʤʠʨʫʶʱʝʛʦ ʢʨʫʧʥʝʡʰʠʡ ʥʘ ʶʛʝ ʩʪʨʘʥʳ ʣʦʢʘʣʴʥʳʡ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʡ ʨʳ-
ʥʦʢ, ʢʦʪʦʨʳʡ ʢʦʥʮʝʥʪʨʠʨʫʝʪ ʟʥʘʯʠʪʝʣʴʥʫʶ ʯʘʩʪʴ ʥʘʫʯʥʦ-ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʛʦ, ʠʥʜʫʩʪʨʠʘʣʴʥʦʛʦ ʠ ʬʠʥʘʥ-
ʩʦʚʦ-ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʨʝʛʠʦʥʘ. 

ʇʦ ʦʙʲʝʤʫ ʚʘʣʦʚʦʛʦ ʧʨʦʜʫʢʪʘ ʈʦʩʪʦʚʩʢʘʷ ʦʙʣʘʩʪʴ ʫʚʝʨʝʥʥʦ ʟʘʥʠʤʘʝʪ ʚʪʦʨʦʝ ʤʝʩʪʦ ʚ ʖʌʆ (ʧʦ-
ʩʣʝ ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ), ʦʙʝʩʧʝʯʠʚʘʷ ʙʦʣʝʝ 28 ʧʨʦʮʝʥʪʦʚ ʚʘʣʦʚʦʛʦ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʧʨʦʜʫʢʪʘ ʦʢʨʫʛʘ. 

ɾʝʣʝʟʥʦʜʦʨʦʞʥʳʡ ʪʨʘʥʩʧʦʨʪ ʠʛʨʘʝʪ ʚʝʜʫʱʫʶ ʨʦʣʴ ʚ ʦʙʝʩʧʝʯʝʥʠʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʠ ʤʝʞʨʝʛʠʦ-
ʥʘʣʴʥʳʭ ʩʚʷʟʝʡ ʠ ʩʦʟʜʘʥʠʠ ʫʩʣʦʚʠʡ ʢʦʤʧʣʝʢʩʥʦʛʦ ʨʘʟʚʠʪʠʷ ʩʠʩʪʝʤʳ ʛʨʫʟʦʚʳʭ ʠ ʧʘʩʩʘʞʠʨʩʢʠʭ ʧʝʨʝʚʦ-
ʟʦʢ ʚ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ. ɻʫʩʪʦʪʘ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʡ ʩʝʪʠ ʚ ʦʙʣʘʩʪʠ ʩʦʩʪʘʚʣʷʝʪ 182 ʢʤ ʥʘ 1000 ʢʚ. ʢʤ ʠ 
ʧʨʝʚʳʰʘʝʪ ʚ 3,6 ʨʘʟʘ ʟʥʘʯʝʥʠʝ ʵʪʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʧʦ ʈʦʩʩʠʠ. ʆʢʦʣʦ ʪʨʝʪʠ ʦʙʲʝʤʘ ʧʝʨʝʚʦʟʦʢ ʛʨʫʟʦʚ ʠ 
ʧʘʩʩʘʞʠʨʦʚ, ʦʩʫʱʝʩʪʚʣʷʝʤʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʖʞʥʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ, ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʈʦʩʪʦʚʩʢʫʶ 
ʦʙʣʘʩʪʴ. 

ʉʦʛʣʘʩʥʦ ʩʪʨʘʪʝʛʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʜʦ 2030 ʛʦʜʘ, ʧʦ ʢʣʶʯʝʚʦʤʫ 

ʧʘʨʘʤʝʪʨʫ çʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʠ ʨʝʩʫʨʩʳè ʢ ʩʠʣʴʥʳʤ ʩʪʦʨʦʥʘʤ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʦʪʥʦʩʷʪʩʷ: - ʩʪʘʪʫʩ 
ʢʨʫʧʥʦʛʦ ʪʨʘʥʩʧʦʨʪʥʦʛʦ ʫʟʣʘ (ʚʢʣʶʯʝʥʥʦʩʪʴ ʚ ʩʠʩʪʝʤʫ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʪʨʘʥʩʧʦʨʪʥʳʭ ʢʦʨʠʜʦʨʦʚ; ʥʘʣʠ-
ʯʠʝ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʘʵʨʦʧʦʨʪʘ, ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʤʦʨʩʢʦʛʦ ʧʦʨʪʘ, ʢʨʫʧʥʳʭ ʞ/ʜ ʫʟʣʦʚ, ʬʝʜʝʨʘʣʴʥʦʡ ʤʘ-

ʛʠʩʪʨʘʣʴʥʦʡ ʘʚʪʦʜʦʨʦʛʠ ʄ4 çɼʦʥè); - ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʜʦʨʦʞʥʦʛʦ ʠ ʧʫʪʝʚʦʛʦ ʭʦʟʷʡʩʪʚʘ (ʚʳ-
ʰʝ ʩʨʝʜʥʝʨʦʩʩʠʡʩʢʦʛʦ), ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʫʚʷʟʘʪʴ ʚ ʝʜʠʥʫʶ ʪʨʘʥʩʧʦʨʪʥʦ-ʣʦʛʠʩʪʠʯʝʩʢʫʶ ʩʠʩʪʝʤʫ ʧʦʣʶʩʳ 
ʨʦʩʪʘ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ (ʈʠʩ.1): 

ɺ ʩʚʷʟʠ ʩ ʚʳʰʝʩʢʘʟʘʥʥʳʤ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜʳ, ʯʪʦ ʈʦʩʪʦʚʩʢʘʷ ʦʙʣʘʩʪʴ ʠʜʸʪ ʧʦ ʧʫʪʠ ʫʚʝʣʠʯʝ-
ʥʠʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʙʦʣʝʝ ʵʢʦʣʦʛʠʯʥʳʭ ʚʠʜʦʚ ʪʨʘʥʩʧʦʨʪʘ, ʪʘʢʠʭ ʢʘʢ ʞʝʣʝʟʥʳʝ ʜʦʨʦʛʠ. ʊʘʢ ʞʝ ʥʘʣʠʯʠʝ 
ʢʨʫʧʥʳʭ ʪʨʘʥʩʧʦʨʪʥʳʭ ʫʟʣʦʚ ʦʙʝʩʧʝʯʠʚʘʝʪ ʚʣʦʞʝʥʠʷ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʢʦʨʧʦʨʘʮʠʡ ʧʦ ʫʚʝʣʠʯʝʥʠʶ 
ʧʘʨʢʘ ʵʣʝʢʪʨʦ- ʠ ʪʝʧʣʦʚʦʟʦʚ ʠʩʧʦʣʴʟʫʶʱʠʭ ʙʦʣʝʝ ʵʢʦʥʦʤʠʯʥʳʝ ʜʚʠʛʘʪʝʣʠ. 

ɽʩʣʠ ʛʦʚʦʨʠʪʴ ʦ ʚʥʝʜʨʝʥʠʠ ʟʝʣʝʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʚ ʮʝʣʦʤ ʧʦ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ, ʪʦ ʤʦʞʥʦ ʚʳʜʝ-
ʣʠʪʴ ʩʣʝʜʫʶʱʠʝ ʧʝʨʩʧʝʢʪʠʚʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ: 

Ŀ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ ʚ ʨʘʟʚʠʪʠʝ ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʥʦʚʳʭ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʠ ʤʫʣʴʪʠʤʦʜʘʣʴʥʳʭ ʮʝʥʪʨʦʚ, 
ʧʦʟʚʦʣʷʶʱʠʭ ʧʦʚʳʩʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʛʨʫʟʦʚʳʭ ʧʝʨʝʚʦʟʦʢ ʚ ʮʝʣʦʤ ʧʦ 
ʩʪʨʘʥʝ; 

Ŀ ʚʥʝʜʨʝʥʠʝ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʥʘ ʩʢʣʘʜʝ ʩ ʮʝʣʴʶ ʨʘʮʠʦʥʘʣʴʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ 
ʩʢʣʘʜʩʢʦʛʦ ʧʦʤʝʱʝʥʠʷ ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʩʦʢʨʘʱʝʥʠʷ ʩʢʣʘʜʩʢʠʭ ʪʝʨʨʠʪʦʨʠʡ ʠ ʵʥʝʨʛʦʧʦʪʨʝʙʣʝʥʠʷ; 

Ŀ ʨʘʟʚʠʪʠʝ ʪʨʘʥʩʧʦʨʪʥʦʡ ʩʠʩʪʝʤʳ, ʪʨʘʥʩʧʦʨʪʥʳʭ ʨʘʟʚʷʟʦʢ, ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʥʦʚʳʭ ʜʦʨʦʛ; 
Ŀ ʩʦʢʨʘʱʝʥʠʝ ʜʦʣʠ ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʧʝʨʝʚʦʟʦʢ, ʟʘʤʝʱʝʥʠʝ ʠʭ ʤʦʨʩʢʠʤʠ ʠ ʚʦʜʥʳʤʠ (ʥʘʠʙʦʣʝʝ 

ʵʢʦʣʦʛʠʯʥʳʡ ʪʨʘʥʩʧʦʨʪ, ʠ ʧʦʟʚʦʣʷʝʪ ʧʝʨʝʚʦʟʠʪʴ ʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʛʨʫʟʘ, ʪʝʤ ʩʘʤʳʤ ʩʦʢʨʘʱʘʷ ʢʦʣʠ-
ʯʝʩʪʚʦ ʧʝʨʝʚʦʟʦʢ ʠ ʚʨʝʜʥʦʝ ʚʣʠʷʥʠʝ); 

Ŀ ʦʩʚʝʜʦʤʣʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʝʡ ʦʙ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʥʘʧʨʘʚʣʝʥʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʧʫʪʝʤ 
ʤʘʨʢʠʨʦʚʢʠ ʫʧʘʢʦʚʢʠ ʩʧʝʮʠʘʣʴʥʳʤʠ ʟʥʘʢʘʤʠ; 

Ŀ ʨʘʟʚʠʪʠʝ ʠ ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʧʝʨʝʨʘʙʦʪʢʠ ʦʪʭʦʜʦʚ, ʩʥʠʞʝʥʠʝ ʪʘʨʠʬʦʚ ʥʘ ʫʪʠʣʠʟʘʮʠʶ (ʤʥʦʛʠʝ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ ʥʝ ʜʦʚʦʟʷʪ ʦʪʭʦʜʳ ʜʦ ʟʦʥ ʧʝʨʝʨʘʙʦʪʢʠ ʠ ʦʩʪʘʚʣʷʶʪ ʠʭ ʫ ʚʦʨʦʪ ʫʪʠʣʠʟʘʮʠʦʥʥʳʭ 
ʧʨʝʜʧʨʠʷʪʠʡ ʠʟ-ʟʘ ʚʳʩʦʢʠʭ ʨʘʩʮʝʥʦʢ ʩʜʘʯʠ ʦʪʭʦʜʦʚ) [8]. 

ʈʝʟʫʣʴʪʘʪʦʤ ʧʨʠʤʝʥʝʥʠʷ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʣʦʛʠʩʪʠʢʠ ʠ çʟʝʣʝʥʳʭè ʧʨʠʥʮʠʧʦʚ ʧʦʩʪʨʦʝʥʠʷ ʮʝʧʝʡ ʧʦ-
ʩʪʘʚʦʢ ʤʦʛʫʪ ʙʳʪʴ ʪʘʢʠʝ ʨʝʟʫʣʴʪʘʪʳ, ʢʘʢ: 

1. ʈʘʮʠʦʥʘʣʴʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚʩʝʭ ʨʝʩʫʨʩʦʚ ʧʨʝʜʧʨʠʷʪʠʷ: ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʦʙʦʨʦʪʥʦʡ ʪʘʨʳ ʠ ʝʝ 
ʚʪʦʨʠʯʥʘʷ ʧʝʨʝʨʘʙʦʪʢʘ, ʩʥʠʞʝʥʠʝ ʵʥʝʨʛʦʨʘʩʭʦʜʦʚ ʟʘ ʩʯʝʪ ʪʝʧʣʦʠʟʦʣʷʮʠʠ ʩʢʣʘʜʦʚ ʠ ʧʨʠʤʝʥʝʥʠʷ ʩʦʣ-
ʥʝʯʥʳʭ ʙʘʪʘʨʝʡ, ʦʪʢʘʟ ʦʪ ʙʫʤʘʞʥʦʛʦ ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪʘ, ʧʣʘʥʠʨʦʚʘʥʠʝ ʦʧʪʠʤʘʣʴʥʳʭ ʤʘʨʰʨʫʪʦʚ; 

2. ʇʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ, ʩʥʠʞʝʥʠʝ ʫʨʦʚʥʷ ʥʘʥʦʩʠʤʦʛʦ ʫʨʦʥʘ ʦʢʨʫʞʘ-
ʶʱʝʡ ʩʨʝʜʝ ʟʘ ʩʯʝʪ ʧʨʠʤʝʥʝʥʠʷ ʚʩʝʭ ʚʳʰʝʧʝʨʝʯʠʩʣʝʥʥʳʭ ʤʝʪʦʜʦʚ ʠ ʪʝʭʥʦʣʦʛʠʡ ʟʝʣʝʥʦʡ ʣʦʛʠʩʪʠʢʠ; 



 

 

 

3. ʇʦʚʳʰʝʥʠʝ ʤʦʪʠʚʘʮʠʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʩ ʧʦʤʦʱʴʶ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ; 
4. ʕʢʦʣʦʛʠʯʝʩʢʦʝ ʦʙʫʯʝʥʠʝ ʧʝʨʩʦʥʘʣʘ (ʫʞʝ ʧʨʠʤʝʥʷʝʪʩʷ ʚʦ ʤʥʦʛʠʭ ʢʦʤʧʘʥʠʷʭ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʭ 

ʥʘ ʨʘʟʚʠʪʠʝ ʟʝʣʝʥʳʭ ʪʝʭʥʦʣʦʛʠʡ); 
5. ʇʦʚʳʰʝʥʠʝ ʦʩʚʝʜʦʤʣʝʥʥʦʩʪʠ ʠ ʤʦʪʠʚʘʮʠʠ ʧʦʪʨʝʙʠʪʝʣʝʡ. 
 

 
ʉʡʪ.1.  ʊʡʪʫʞʥʙ ʨʧʤʷʪʧʛ ʩʧʪʫʙ ʉʧʪʫʧʛʪʣʧʢ ʧʚʤʙʪʫʡ [7] 

 
ɺʳʚʦʜ 
ɸʥʘʣʠʟ ʣʫʯʰʝʛʦ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʠ ʟʘʨʫʙʝʞʥʦʛʦ ʦʧʳʪʘ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʚ ʥʘʰʝʤ ʨʝʛʠʦʥʝ, ʢʘʢ ʠ ʚʦ 

ʚʩʝʤ ʤʠʨʝ, ʥʘʙʣʶʜʘʝʪʩʷ ʫʩʪʦʡʯʠʚʘʷ ʪʝʥʜʝʥʮʠʷ ʧʦʚʳʰʝʥʠʷ ʠʥʪʝʨʝʩʘ ʢ ʧʨʠʤʝʥʝʥʠʶ ʠ ʨʘʟʚʠʪʠʶ çʟʝʣʝ-
ʥʳʭè ʪʝʭʥʦʣʦʛʠʡ. ʕʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ çʟʝʣʝʥʘʷ ʣʦʛʠʩʪʠʢʘè ʢʘʢ ʥʘʫʯʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʘʢʪʫʘʣʴʥʘ ʚʩʦ-
ʚʨʝʤʝʥʥʦʤ ʤʠʨʝ. ʆʥʘ ʠʤʝʝʪ ʢʘʢ ʵʢʦʣʦʛʠʯʝʩʢʠʡ ʙʣʘʛʦʧʨʠʷʪʥʳʡ ʵʬʬʝʢʪ, ʪʘʢ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʡ, ʠ ʩʦʮʠ-
ʘʣʴʥʳʡ. ʕʪʦ ʦʙʫʩʣʦʚʣʠʚʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʦʜʨʦʙʥʦʛʦ ʠʟʫʯʝʥʠʷ ʠ ʜʘʣʴʥʝʡʰʝʛʦ ʨʘʟʚʠʪʠʷ ʪʝʦʨʝʪʠʯʝ-
ʩʢʠʭ ʠ ʧʨʘʢʪʠʯʝʩʢʠʭ ʧʦʣʦʞʝʥʠʡ ʫʧʨʘʚʣʝʥʠʷ ʮʝʧʷʤʠ ʧʦʩʪʘʚʦʢ ʥʘ ʦʩʥʦʚʝ ʧʨʠʥʮʠʧʦʚ çʟʝʣʝʥʦʡè ʣʦʛʠʩʪʠ-
ʢʠ. 
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ʂ.ʵ.ʥ., ʜʦʮʝʥʪ 
ʌɻɹʆʋ ɺʆ çʇʦʚʦʣʞʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʩʝʨʚʠʩʘè 

ʩʪʫʜʝʥʪʢʘ 3 ʢʫʨʩʘ ʬʘʢʫʣʴʪʝʪʘ ʩʨʝʜʥʝʛʦ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ 
ʌɻɹʆʋ ɺʆ çʇʦʚʦʣʞʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʩʝʨʚʠʩʘè 

 

ɹʦʦʧʫʙʯʡʸ: ʈʳʥʦʯʥʘʷ ʵʢʦʥʦʤʠʢʘ ʦʧʨʝʜʝʣʷʝʪ ʢʦʥʢʨʝʪʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʢ ʩʠʩʪʝʤʝ ʫʧʨʘʚʣʝʥʠʷ ʢʦʤʤʝʨʯʝ-
ʩʢʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ, ʧʦʵʪʦʤʫ ʥʝʦʙʭʦʜʠʤʦ ʙʦʣʝʝ ʙʳʩʪʨʦʝ ʨʝʘʛʠʨʦʚʘʥʠʝ ʥʘ ʠʟʤʝʥʝʥʠʝ ʭʦʟʷʡʩʪʚʝʥʥʦʡ 
ʩʠʪʫʘʮʠʠ. ʇʦʵʪʦʤʫ ʪʝʤʘ " ɸʥʘʣʠʟ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʠ 
ʦʩʥʦʚʥʳʝ ʩʧʦʩʦʙʳ ʠʭ ʧʦʚʳʰʝʥʠʷ" ʷʚʣʷʝʪʩʷ ʘʢʪʫʘʣʴʥʦʡ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʬʠʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ, ʢʦʤʤʝʨʯʝʩʢʘʷ ʦʨʛʘʥʠʟʘʮʠʷ, ʧʨʠʙʳʣʴ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ, 
ʵʢʦʥʦʤʠʢʘ, ʬʠʥʘʥʩʳ, ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ. 
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Abstract: the Market economy determines the specific requirements for the management system of commer-
cial organizations, therefore, should respond faster to the changing economic situation. So the topic of "analy-
sis of the financial results activities of the commercial organization and the main ways of their improvement" is 
actual in modern conditions. 
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ɺ ʫʩʣʦʚʠʷʭ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ, ʨʝʘʣʠʟʘʮʠʦʥʥʦʡ ʠ ʬʠʥʘʥʩʦ-

ʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʚʳʨʘʞʘʝʪʩʷ ʚ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ. ʀʩʩʣʝʜʦʚʘʥʠʝ 
ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ, ʘ ʪʘʢʞʝ ʧʦʠʩʢʘ ʬʘʢʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʚʣʠʷʶʪ ʥʘ ʠʭ ʨʘʟʤʝʨ, ʠʤʝʝʪ ʧʨʠʦʨʠʪʝʪʥʦʝ 
ʟʥʘʯʝʥʠʝ, ʧʦʩʢʦʣʴʢʫ ʦʪ ʧʨʘʚʠʣʴʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʦʣʫʯʝʥʥʦʛʦ ʨʝʟʫʣʴʪʘʪʘ ʟʘʚʠʩʠʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 
ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ʇʦʵʪʦʤʫ ʦʜʥʘ ʠʟ ʚʘʞʥʝʡʰʠʭ ʩʦʩʪʘʚʥʳʭ ʯʘʩʪʝʡ ʘʥʘʣʠʟʘ 



 

 

 

ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ ï ʘʥʘʣʠʟ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʝʝ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʂʦʥʝʯʥʳʡ 
ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʷʚʣʷʝʪʩʷ ʧʨʝʜʤʝʪʦʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʤʥʦʛʠʭ ʘʚʪʦʨʦʚ. 
ʀʭ ʧʦʥʠʤʘʥʠʝ ʩʫʱʥʦʩʪʠ ʵʪʦʛʦ ʧʦʥʷʪʠʷ ʜʘʣʝʢʦ ʥʝʦʜʥʦʟʥʘʯʥʦ, ʨʘʩʩʤʦʪʨʠʤ ʥʝʩʢʦʣʴʢʦ ʠʟ ʥʠʭ ʧʨʝʜʩʪʘʚ-
ʣʝʥʥʳʭ ʚ ʪʘʙʣ. 1. 

ʋʙʚʤʡʯʙ 1 
ʖʛʧʤʷʯʡʸ ʫʩʙʣʫʧʛʧʣ ʣ ʨʧʦʸʫʡʷ çʭʡʦʙʦʪʧʛʴʢ ʩʞʠʬʤʵʫʙʫè 

 ̄ ɸʚʪʦʨ ɻʦʜ ʊʨʘʢʪʦʚʢʘ ʧʦʥʷʪʠʷ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ 

1 2 3 4 

1 ʀ. ʄ. ʉʘʬʘʨʦʚʘ  
 çʕʢʦʥʦʤʠʢʘ ʪʦʨʛʦʚʣʠè 

2012 ʌʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ï ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚ ʚʠʜʝ ʧʨʠ-
ʙʳʣʠ ʠʣʠ ʫʙʳʪʢʘʭ [8]. 

2 ɻ. ɺ. ʉʘʚʠʮʢʘʷ 
çɸʥʘʣʠʟ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷè 

2013 ʌʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ï ʵʪʦ ʩʫʤʤʘ ʧʦʣʫʯʝʥʥʦʡ ʧʨʠ-
ʙʳʣʠ ʠ ʫʨʦʚʥʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ [7].  

3 ɺ. ɺ. ʂʦʚʘʣʝʚ 
çʂʦʨʧʦʨʘʪʠʚʥʳʝ ʬʠʥʘʥʩʳ ʠ ʫʯʝʪè  

2014 ʌʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ï ʵʪʦ ʨʘʟʥʠʮʘ ʤʝʞʜʫ ʜʦʭʦʜʘʤʠ 
ʠ ʟʘʪʨʘʪʘʤʠ ʦʨʛʘʥʠʟʘʮʠʠ [6]. 

4 ʆ. ɺ. ɽʬʠʤʦʚʘ 
çʌʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟè 

2014 ʌʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ï ʵʪʦ ʧʨʠʙʳʣʴ, ʪʦ ʝʩʪʴ ʜʝʡ-
ʩʪʚʠʪʝʣʴʥʦ ʢʦʥʝʯʥʳʡ ʨʝʟʫʣʴʪʘʪ, ʧʨʘʚʦʤ ʨʘʩʧʦʨʷʞʘʪʴ-
ʩʷ ʢʦʪʦʨʳʤ, ʦʙʣʘʜʘʶʪ ʩʦʙʩʪʚʝʥʥʠʢʠ. [5]. 

 
ʇʦʜʚʦʜʷ ʠʪʦʛ ʚʳʰʝʩʢʘʟʘʥʥʦʤʫ, ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚʟʛʣʷʜʳ ʨʘʟʣʠʯʥʳʭ ʘʚʪʦʨʦʚ ʥʘ ʦʧʨʝʜʝʣʝ-

ʥʠʝ ʩʫʱʥʦʩʪʠ ʧʦʥʷʪʠʷ çʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪè ʨʘʟʥʦʦʙʨʘʟʥʳ, ʙʦʣʝʝ ʪʦʯʥʳʤ, ʥʘ ʤʦʡ ʚʟʛʣʷʜ, ʷʚʣʷʝʪʩʷ 
ʦʧʨʝʜʝʣʝʥʠʝ ɺ. ɺ. ʂʦʚʘʣʝʚʘ: ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ï ʵʪʦ ʧʦʢʘʟʘʪʝʣʴ ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʡ ʨʝʟʫʣʴʪʘʪʠʚ-
ʥʦʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʦʪʯʝʪʥʦʤ ʧʝʨʠʦʜʝ. 

ɺ ʦʙʱʝʤ ʚʠʜʝ, ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ï ʵʪʦ ʢʦʤʧʣʝʢʩ ʧʦʢʘʟʘʪʝʣʝʡ, ʚʢʣʶʯʘʶʱʠʡ ʚ ʩʝʙʷ ʪʘʢʠʝ ʧʦ-
ʢʘʟʘʪʝʣʠ ʢʘʢ ʧʨʠʙʳʣʴ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ, ʠʟʜʝʨʞʢʠ ʦʙʨʘʱʝʥʠʷ, ʚʘʣʦʚʳʡ ʜʦʭʦʜ ʠ ʜ.ʨ. ʆʩʥʦʚʥʳʤʠ ʬʠʥʘʥ-
ʩʦʚʳʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʷʚʣʷʶʪʩʷ, ʩʫʤʤʘ ʧʨʠʙʳʣʠ ʠ ʫʨʦʚʝʥʴ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ.  

ʇʦʣʫʯʝʥʠʝ ʧʨʠʙʳʣʠ ʦʙʝʩʧʝʯʠʪ ʜʘʣʴʥʝʡʰʝʝ ʨʘʟʚʠʪʠʝ ʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ʇʨʠʙʳʣʴ ʦʪ-
ʨʘʞʘʝʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ, ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʦʙʲʝʤ ʠ ʢʘʯʝ-
ʩʪʚʦ ʧʨʦʠʟʚʝʜʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʛʨʘʤʦʪʥʦʩʪʴ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ ʠ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴʶ ʪʨʫʜʘ. 

ɺ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʝ ʩʫʱʝʩʪʚʫʝʪ ʥʝʩʢʦʣʴʢʦ ʦʧʨʝʜʝʣʝʥʠʡ ʧʨʠʙʳʣʠ. ʆʜʥʠ ʵʢʦʥʦʤʠʩʪʳ 
ʩʯʠʪʘʶʪ, ʯʪʦ ʧʨʠʙʳʣʴ ï ʵʪʦ ʚʨʝʤʝʥʥʳʡ ʜʦʭʦʜ ʦʪ ʥʦʚʦʚʚʝʜʝʥʠʡ, ʧʣʘʪʘ ʟʘ ʨʠʩʢ, ʫʜʘʯʫ. ɼʨʫʛʠʝ ʭʘʨʘʢʪʝ-
ʨʠʟʫʶʪ ʧʨʠʙʳʣʴ ʢʘʢ çʤʦʥʦʧʦʣʴʥʳʡ ʜʦʭʦʜè ʚ ʫʩʣʦʚʠʷʭ ʝʩʪʝʩʪʚʝʥʥʦʛʦ ʠʣʠ ʫʤʳʰʣʝʥʥʦʛʦ ʜʝʬʠʮʠʪʘ ʨʝ-
ʩʫʨʩʦʚ, ʯʪʦʙʳ ʩʘʤʠʤ ʨʘʟʦʙʨʘʪʴʩʷ ʚ ʦʧʨʝʜʝʣʝʥʠʠ ʧʨʠʙʳʣʠ, ʨʘʩʩʤʦʪʨʠʤ ʵʚʦʣʶʮʠʶ ʪʨʘʢʪʦʚʦʢ ʢ ʧʦʥʷʪʠʶ 
ʧʨʠʙʳʣʴ, ʢʦʪʦʨʳʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣ. 2. 

ʋʙʚʤʡʯʙ 2 
ʖʛʧʤʷʯʡʸ ʫʩʙʣʫʧʛʧʣ ʣ ʨʧʦʸʫʡʷ çʨʩʡʚʴʤʵè 

 ̄ ɸʚʪʦʨ ɻʦʜ ʊʨʘʢʪʦʚʢʘ ʧʦʥʷʪʠʷ ʧʨʠʙʳʣʴ 

1 2 3 4 

1 ʀ. ɸ. ɹʣʘʥʢ 
çʆʩʥʦʚʳ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝ-

ʥʝʜʞʤʝʥʪʘè 

2000 ʇʨʠʙʳʣʴ ï ʵʪʦ ʚʳʨʘʞʝʥʥʳʡ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ ʯʠʩʪʳʡ 
ʜʦʭʦʜ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷ ʥʘ ʚʣʦʞʝʥʥʳʡ ʢʘʧʠʪʘʣ, ʭʘʨʘʢʪʝ-
ʨʠʟʫʶʱʠʡ ʝʛʦ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʟʘ ʨʠʩʢ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ [1]. 

2 ʃ.ʀ. ɽʨʦʭʠʥʘ 
çʕʢʦʥʦʤʠʢʘ ʧʨʝʜʧʨʠʷʪʠʷ ʚ 
ʩʬʝʨʝ ʪʦʚʘʨʥʦʛʦ ʦʙʨʘʱʝ-

ʥʠʷè 

2012 ʇʨʠʙʳʣʴ ï ʵʪʦ ʚʳʨʘʞʝʥʥʳʡ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ ʯʠʩʪʳʡ 
ʜʦʭʦʜ ʦʪ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʦʣʫʯʘʝ-
ʤʳʡ ʢʘʢ ʨʘʟʥʠʮʘ ʤʝʞʜʫ ʩʦʚʦʢʫʧʥʳʤʠ ʜʦʭʦʜʘʤʠ ʠ ʩʦʚʦʢʫʧ-
ʥʳʤʠ ʟʘʪʨʘʪʘʤʠ ʧʨʝʜʧʨʠʷʪʠʷ [4]. 

3 ɻ. ɺ. ʉʘʚʠʮʢʘʷ  
çɸʥʘʣʠʟ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷ-
ʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷè 

2013 ʇʨʠʙʳʣʴ ï ʵʪʦ ʯʘʩʪʴ ʯʠʩʪʦʛʦ ʜʦʭʦʜʘ, ʢʦʪʦʨʳʡ ʥʝʧʦʩʨʝʜ-
ʩʪʚʝʥʥʦ ʧʦʣʫʯʘʶʪ ʩʫʙʲʝʢʪʳ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʧʦʩʣʝ ʨʝʘʣʠ-
ʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ [7]. 

 



 

 

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʧʠʨʘʷʩʴ ʥʘ ʜʘʥʥʳʝ ʪʘʙʣʠʮʳ 2, ʧʨʠʙʳʣʴ ï ʵʪʦ ʚʳʨʘʞʝʥʥʳʡ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ 
ʯʠʩʪʳʡ ʜʦʭʦʜ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʡ ʝʛʦ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʟʘ ʨʠʩʢ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʢʦʤ-
ʤʝʨʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʨʝʜʩʪʘʚʣʷʶʱʠʡ ʩʦʙʦʡ ʨʘʟʥʠʮʫ ʤʝʞʜʫ ʜʦʭʦʜʘʤʠ ʠ ʟʘʪʨʘʪʘʤʠ. 

ʉʭʝʤʘ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʠʙʳʣʠ ʦʪʨʘʞʝʥʘ ʥʘ ʨʠʩ. 1. 
 

 
 

ʉʡʪ. 1. ʊʮʞʥʙ ʭʧʩʥʡʩʧʛʙʦʡʸ ʡ ʡʪʨʧʤʵʠʧʛʙʦʡʸ ʨʩʡʚʴʤʡ 
 

ɸʥʘʣʠʟʠʨʫʷ ʜʘʥʥʳʝ ʩʭʝʤʳ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʠʙʳʣʠ, ʧʨʝʜʩʪʘʚʣʝʥʥʦʡ ʥʘ ʨʠʩ. 
1.1.1. ʦʩʥʦʚʥʳʤʠ ʚʠʜʘʤʠ ʧʨʠʙʳʣʠ ʷʚʣʷʝʪʩʷ ʚʘʣʦʚʘʷ ʧʨʠʙʳʣʴ, ʧʨʠʙʳʣʴ ʦʪ ʧʨʦʜʘʞ ʠ ʯʠʩʪʘʷ (ʥʝʨʘʩʧʨʝ-
ʜʝʣʝʥʥʘʷ) ʧʨʠʙʳʣʴ.  

ɼʣʷ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʘʙʦʪʳ ʦʨʛʘʥʠʟʘʮʠʡ ʥʝʜʦʩʪʘʪʦʯʥʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʦʢʘʟʘʪʝʣʷ ʧʨʠ-
ʙʳʣʠ, ʪʘʢ ʢʘʢ ʥʘʣʠʯʠʝ ʧʨʠʙʳʣʠ ʥʝ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʦʨʛʘʥʠʟʘʮʠʷ ʨʘʙʦʪʘʝʪ ʭʦʨʦʰʦ. ʄʥʦʛʠʝ ʦʨʛʘʥʠʟʘʮʠʠ, 
ʧʦʣʫʯʠʚʰʠʝ ʦʜʠʥʘʢʦʚʫʶ ʩʫʤʤʫ ʧʨʠʙʳʣʠ, ʠʤʝʶʪ ʨʘʟʣʠʯʥʳʝ ʦʙʲʝʤʳ ʧʨʦʜʘʞ, ʟʘʪʨʘʪʳ, ʧʦʵʪʦʤʫ ʜʣʷ 
ʦʧʨʝʜʝʣʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʠʟʚʝʜʝʥʥʳʭ ʟʘʪʨʘʪ ʥʝʦʙʭʦʜʠʤʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʦʪʥʦʩʠʪʝʣʴʥʳʡ ʧʦʢʘʟʘ-
ʪʝʣʴ ï ʫʨʦʚʝʥʴ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ. ʈʘʩʩʤʦʪʨʠʤ ʵʚʦʣʶʮʠʶ ʪʨʘʢʪʦʚʦʢ ʢ ʧʦʥʷʪʠʶ çʨʝʥʪʘʙʝʣʴʥʦʩʪʴè, ʢʦʪʦ-
ʨʳʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣ. 3. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʧʠʨʘʷʩʴ ʥʘ ʜʘʥʥʳʝ ʪʘʙʣʠʮʳ 3, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ï ʵʪʦ 
ʩʪʝʧʝʥʴ ʜʦʭʦʜʥʦʩʪʠ, ʚʳʛʦʜʥʦʩʪʠ, ʧʨʠʙʳʣʴʥʦʩʪʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʠʟʤʝʨʷʝʤʘʷ ʧʦʩʨʝʜʩʪʚʦʤ 
ʩʠʩʪʝʤʳ ʦʪʥʦʩʠʪʝʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʦʪʨʘʞʘʶʱʠʭ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʘʙʦʪʳ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʮʝʣʦʤ, ʚʳ-
ʛʦʜʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚʘ ʦʪʜʝʣʴʥʳʭ ʚʠʜʦʚ ʧʨʦʜʫʢʮʠʠ ʠ ʫʩʣʫʛ. 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʦʙʳʯʥʦ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʚ ʚʠʜʝ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʠʣʠ ʚ ʧʨʦʮʝʥʪʥʦʤ ʦʪʥʦʰʝʥʠʠ ʢ 
ʪʦʤʫ ʠʣʠ ʠʥʦʤʫ ʧʦʢʘʟʘʪʝʣʶ, ʨʘʩʯʝʪ ʧʨʦʚʦʜʷʪ ʧʦ ʜʘʥʥʳʤ ʟʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ (ʤʝʩʷʮ, ʛʦʜ, ʢʚʘʨʪʘʣ 
ʠ ʪ.ʜ.). ʆʥʘ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʧʨʠʙʳʣʴʥʦʩʪʴ, ʚʳʛʦʜʥʦʩʪʴ ʨʘʙʦʪʳ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʮʝʣʦʤ, ʨʘʟʣʠʯʥʳʭ ʥʘʧʨʘʚ-
ʣʝʥʠʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʨʠʙʳʣʴʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚʘ ʦʪʜʝʣʴʥʳʭ ʚʠʜʦʚ ʧʨʦʜʫʢʮʠʠ, ʫʩʣʫʛ.  



 

 

 

ʋʙʚʤʡʯʙ 3 
ʖʛʧʤʷʯʡʸ ʫʩʙʣʫʧʛʧʣ ʣ ʨʧʦʸʫʡʷ çʩʞʦʫʙʚʞʤʵʦʧʪʫʵè 

 ̄ ɸʚʪʦʨ ɻʦʜ ʊʨʘʢʪʦʚʢʘ ʧʦʥʷʪʠʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ 

1 2 3 4 

1 ɽ. ʉ. ʉʪʦʷʥʦʚʘ  
çʌʠʥʘʥʩʦʚʳʡ ʤʝʥʝʜʞʤʝʥʪ. 
ʈʦʩʩʠʡʩʢʘʷ ʧʨʘʢʪʠʢʘè  

2010 ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ï ʵʪʦ ʧʦʢʘʟʘʪʝʣʴ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚ-
ʥʦʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʦʨʛʘʥʠʟʘʮʠʷʭ, ʢʦʪʦʨʳʡ ʢʦʤʧʣʝʢʩʥʦ ʦʪ-
ʨʘʞʘʝʪ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʤʘʪʝʨʠʘʣʴʥʳʭ, ʪʨʫʜʦʚʳʭ ʠ ʜʝʥʝʞʥʳʭ 
ʨʝʩʫʨʩʦʚ [9]. 

2 ʆ.ʀ. ɺʦʣʢʦʚ çʕʢʦʥʦʤʠʢʘ 
ʧʨʝʜʧʨʠʷʪʠʷè 

2013 ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ï ʵʪʦ ʦʪʥʦʩʠʪʝʣʴʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʵʬʬʝʢʪʠʚ-
ʥʦʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʡ ʫʨʦʚʝʥʴ ʦʪʜʘʯʠ ʟʘ-
ʪʨʘʪ ʠ ʩʪʝʧʝʥʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨʩʦʚ [3]. 

3 ʅ. ʅ. ɹʳʢʦʚʘ  
çʇʦʥʷʪʠʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷè 

2016 ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ - ʵʪʦ ʦʪʥʦʩʠʪʝʣʴʥʳʡ ʧʦʢʘʟʘʪʝʣʴ, ʭʘʨʘʢʪʝʨʠ-
ʟʫʶʱʠʡ ʫʨʦʚʝʥʴ ʧʨʠʙʳʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʵʬʬʝʢʪʠʚʥʦʩʪʴ 
ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʮʝʣʦʤ, ʨʘʮʠʦʥʘʣʴʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ [2]. 

 
ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʵʪʦ: ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ, ʧʨʦʜʘʞ, ʩʦʚʦʢʫʧʥʳʭ ʨʘʩ-

ʭʦʜʦʚ, ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʘʢʪʠʚʦʚ, ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ, ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʠ ʨʝʥʪʘʙʝʣʴ-
ʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. 

ʀʟ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ, ʥʘʠʙʦʣʴʰʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʚ ʘʥʘʣʠʪʠʯʝʩʢʦʡ 
ʨʘʙʦʪʝ ʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʠʤʝʝʪ ʧʦʢʘʟʘʪʝʣʴ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʧʨʦʜʘʞ.  

ʂʘʞʜʘʷ ʢʦʤʤʝʨʯʝʩʢʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʩʪʨʝʤʠʪʩʷ ʢ ʧʦʚʳʰʝʥʠʶ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʩʚʦʝʡ ʜʝʷ-
ʪʝʣʴʥʦʩʪʠ, ʪʘʢ ʢʘʢ ʟʥʘʯʠʪʝʣʴʥʘʷ ʯʘʩʪʴ ʧʨʠʙʳʣʠ ʨʘʩʭʦʜʫʝʪʩʷ ʥʘ ʜʘʣʴʥʝʡʰʝʝ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʝʛʦ 
ʪʝʭʥʦʣʦʛʠʡ, ʚʳʧʣʘʪʳ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʨʘʙʦʯʠʤ, ʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʝʙʦʣʴʰʘʷ ʯʘʩʪʴ ʚʳʩʪʫʧʘʝʪ ʚ ʢʘʯʝ-
ʩʪʚʝ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʀʤʝʥʥʦ ʧʦʵʪʦʤʫ ʚʦʧʨʦʩ ʦ ʧʦʚʳʰʝʥʠʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʜʝ-
ʷʪʝʣʴʥʦʩʪʠ ʠʤʝʝʪ ʚʘʞʥʫʶ ʨʦʣʴ ʚ ʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ.  

ʉʫʱʝʩʪʚʫʝʪ ʥʝʩʢʦʣʴʢʦ ʩʧʦʩʦʙʦʚ ʧʦʚʳʰʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʤʝʨʯʝ-
ʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ʈʘʩʩʤʦʪʨʠʤ ʥʘʠʙʦʣʝʝ ʯʘʩʪʦ ʧʨʠʤʝʥʷʝʤʳʝ ʚ ʈʦʩʩʠʠ ʩʧʦʩʦʙʳ:  

1 ʩʧʦʩʦʙ ï ʨʘʩʰʠʨʝʥʠʝ ʨʳʥʢʦʚ ʩʙʳʪʘ. ʕʪʦ ʧʦʠʩʢ ʥʦʚʳʭ ʧʦʪʨʝʙʠʪʝʣʝʡ ʥʘ ʨʝʘʣʠʟʫʝʤʫʶ ʧʨʦʜʫʢʮʠʶ 
ʧʫʪʸʤ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʢʣʘʤʳ. 

2 ʩʧʦʩʦʙ ï ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʸʤʦʚ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ. ʈʝʘʣʠʟʘʮʠʷ ʵʪʦʛʦ ʩʧʦʩʦʙʘ ʚʦʟʤʦʞʥʘ ʧʨʠ 
ʧʦʤʦʱʠ ʫʣʫʯʰʝʥʠʷ ʪʝʭʥʦʣʦʛʠʡ ʨʝʘʣʠʟʘʮʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ, ʘ ʪʘʢʞʝ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʩʪʨʘʪʝʛʠʠ ʦʨ-
ʛʘʥʠʟʘʮʠʠ. 

3 ʩʧʦʩʦʙ ï ʚʥʝʜʨʝʥʠʝ ʥʦʚʳʭ ʚʠʜʦʚ ʪʦʚʘʨʦʚ ʠ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʫʩʣʫʛ. ʈʝʘʣʠʟʘʮʠʷ ʜʘʥʥʦʛʦ ʩʧʦʩʦ-
ʙʘ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʚʥʝʜʨʝʥʠʝ ʚ ʘʩʩʦʨʪʠʤʝʥʪ ʦʨʛʘʥʠʟʘʮʠʠ ʥʦʚʳʭ ʚʠʜʦʚ ʪʦʚʘʨʦʚ ʠ 
ʫʩʣʫʛ. 

ʅʘ ʧʨʘʢʪʠʢʝ ʨʝʜʢʦ ʚʩʪʨʝʯʘʝʪʩʷ ʢʘʞʜʳʡ ʩʧʦʩʦʙ ʚ ʯʠʩʪʦʤ ʚʠʜʝ: ʜʦʚʦʣʴʥʦ ʯʘʩʪʦ ʧʨʝʜʧʨʠʷʪʠʷ ʠʩ-
ʧʦʣʴʟʫʶʪ ʚ ʮʝʣʷʭ ʧʦʚʳʰʝʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʩʚʦʝʡ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʝ ʦʜʠʥ, ʘ ʩʨʘʟʫ ʥʝʩʢʦʣʴʢʦ 
ʩʧʦʩʦʙʦʚ, ʯʪʦ ʟʥʘʯʠʪʝʣʴʥʦ ʫʣʫʯʰʘʝʪ ʩʠʪʫʘʮʠʶ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ. ʅʘʧʨʠʤʝʨ, ʧʦʣʠʪʠʢʘ ʚʥʝʜʨʝʥʠʷ ʥʦʚʳʭ 
ʚʠʜʦʚ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ ʯʘʩʪʦ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʩ ʨʘʩʰʠʨʝʥʠʝʤ ʨʳʥʢʦʚ ʩʙʳʪʘ. ʊʘʢ ʞʝ ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʸ-
ʤʦʚ ʨʝʘʣʠʟʫʝʤʦʡ ʧʨʦʜʫʢʮʠʠ ʥʝʨʝʜʢʦ ʩʚʷʟʘʥʦ ʩ ʨʘʮʠʦʥʘʣʠʟʘʮʠʝʡ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠʤʝʶʱʠʭʩʷ ʨʝʩʫʨʩʦʚ. 

ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ʧʨʦʚʝʜʸʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʥʘʟʚʘʥʥʳʭ ʩʧʦʩʦʙʦʚ ʙʳʣʘ ʩʦʩʪʘʚʣʝʥʘ ʪʘʙʣ. 4. 
ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʜʘʥʥʳʝ ʪʘʙʣʠʮʳ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʨʷʜ ʚʳʚʦʜʦʚ: ʤʥʦʛʠʝ ʩʧʦʩʦʙʳ ʠʤʝʶʪ ʦʜʠʥʘ-

ʢʦʚʳʝ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʩʪʦʨʦʥʳ: ʫʚʝʣʠʯʝʥʠʝ ʩʧʨʦʩʘ, ʤʠʥʠʤʠʟʘʮʠʷ ʟʘʪʨʘʪ; ʚ ʩʠʪʫʘʮʠʠ ʤʦʥʦʧʦʣʴʥʦʛʦ 
ʨʳʥʢʘ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʤ ʷʚʣʷʝʪʩʷ ʩʧʦʩʦʙ ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʸʤʦʚ ʚʳʧʫʩʢʘʝʤʦʡ ʧʨʦʜʫʢʮʠʠ; ʪʘʢ ʢʘʢ ʚ 
ʯʠʩʪʦʤ ʚʠʜʝ ʜʘʥʥʳʝ ʩʧʦʩʦʙʳ ʚʩʪʨʝʯʘʶʪʩʷ ʢʨʘʡʥʝ ʨʝʜʢʦ, ʪʦ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦ ʚʟʘʠʤʦʜʝʡʩʪʚʫʶʪ 
ʤʝʞʜʫ ʩʦʙʦʡ ʩʧʦʩʦʙʳ: ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʸʤʦʚ ʨʝʘʣʠʟʫʝʤʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʨʘʩʰʠʨʝʥʠʝ ʨʳʥʢʦʚ ʩʙʳʪʘ. 

ʂʘʞʜʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʚʳʙʠʨʘʝʪ ʩʧʦʩʦʙʳ ʠ ʩʦʚʦʢʫʧʥʦʩʪʠ ʩʧʦʩʦʙʦʚ ʧʦʚʳʰʝʥʠʷ 
ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʚʦʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ, ʩʢʦʨʦʩʪʠ ʜʦʩʪʠ-
ʞʝʥʠʷ ʞʝʣʘʝʤʳʭ ʨʝʟʫʣʴʪʘʪʦʚ, ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʠʷ ʚ ʩʚʦʡ ʨʝʘʣʠʟʘʮʠʦʥʥʳʡ ʧʨʦʮʝʩʩ ʜʦʧʦʣʥʠ-
ʪʝʣʴʥʳʭ ʩʨʝʜʩʪʚ ʠ ʚʣʦʞʝʥʠʡ. 



 

 

 

ʋʙʚʤʡʯʙ 4  
ɽʧʪʫʧʡʦʪʫʛʙ ʡ ʦʞʝʧʪʫʙʫʣʡ ʪʨʧʪʧʚʧʛ ʬʛʞʤʡʰʞʦʡʸ ʭʡʦʙʦʪʧʛʴʮ ʩʞʠʬʤʵʫʙʫʧʛ  

ʝʞʸʫʞʤʵʦʧʪʫʡ ʧʩʜʙʦʡʠʙʯʡʡ 

 ̄ ʅʘʟʚʘʥʠʝ ʩʧʦʩʦʙʘ ɼʦʩʪʦʠʥʩʪʚʘ ʩʧʦʩʦʙʘ ʅʝʜʦʩʪʘʪʢʠ ʩʧʦʩʦʙʘ 

1 ʈʘʩʰʠʨʝʥʠʝ ʨʳʥ-
ʢʦʚ ʩʙʳʪʘ. 

- ʧʦʚʳʰʝʥʠʝ ʩʧʨʦʩʘ ʥʘ ʪʦʚʘʨ; 
- ʧʦʚʳʰʝʥʠʝ ʧʨʠʙʳʣʠ. 

- ʚʦʟʤʦʞʥʦ, ʦʨʛʘʥʠʟʘʮʠʷ ʥʝ ʩʤʦʞʝʪ 
ʦʙʝʩʧʝʯʠʪʴ ʥʝʦʙʭʦʜʠʤʳʡ ʦʙʲʸʤ ʨʝʘʣʠ-
ʟʘʮʠʦʥʥʦʡ ʧʨʦʜʫʢʮʠʠ; ʧʘʜʝʥʠʝ ʩʧʨʦʩʘ, 
ʫʤʝʥʴʰʝʥʠʝ ʧʨʠʙʳʣʠ. 

2 ɺʥʝʜʨʝʥʠʝ ʥʦʚʳʭ 
ʚʠʜʦʚ ʪʦʚʘʨʦʚ ʠ 
ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ 

ʫʩʣʫʛ. 

- ʤʠʥʠʤʠʟʘʮʠʷ ʟʘʪʨʘʪ, ʩʚʷʟʘʥʥʳʭ 
ʩ ʭʨʘʥʝʥʠʝʤ ʪʦʚʘʨʦʚ; 
- ʧʦʚʳʰʝʥʠʝ ʧʨʠʙʳʣʠ. 

- ʚʦʟʤʦʞʥʦ ʫʚʝʣʠʯʝʥʠʝ ʨʘʩʭʦʜʦʚ ʥʘ ʥʦ-
ʚʳʝ ʪʦʚʘʨʳ ʠ ʫʩʣʦʚʠʷ ʭʨʘʥʝʥʠʷ ʠ ʫʭʦʜʘ 
ʟʘ ʥʠʤʠ; ʩʥʠʞʝʥʠʝ ʧʨʠʙʳʣʠ ʧʨʝʜʧʨʠʷ-
ʪʠʷ. 

3 ʋʚʝʣʠʯʝʥʠʝ ʦʙʲʸ-
ʤʦʚ ʨʝʘʣʠʟʘʮʠʠ 
ʧʨʦʜʫʢʮʠʠ. 

- ʧʦʚʳʰʝʥʠʝ ʧʨʠʙʳʣʠ ʟʘ ʩʯʸʪ 
ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʸʤʦʚ ʨʝʘʣʠʟʫʝ-
ʤʦʡ ʧʨʦʜʫʢʮʠʠ. 

- ʵʬʬʝʢʪʠʚʝʥ ʪʦʣʴʢʦ ʚ ʩʣʫʯʘʝ ʤʦʥʦʧʦ-
ʣʠʠ ʥʘ ʨʳʥʢʝ (ʚ ʫʩʣʦʚʠʷʭ ʢʦʥʢʫʨʝʥʮʠʠ 
ʧʨʝʜʧʨʠʷʪʠʝ ʥʝʩʸʪ ʫʙʳʪʢʠ). 

 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪ 

ʪʘʢʠʝ ʦʩʥʦʚʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ, ʢʘʢ ʧʨʠʙʳʣʴ ʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ. ʇʨʠ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ 
ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʥʝʚʦʟʤʦʞʥʦ ʫʩʧʝʰʥʦ ʫʧʨʘʚʣʷʪʴ ʦʨʛʘʥʠʟʘʮʠʝʡ, ʙʝʟ ʪʦʯʥʦʛʦ 
ʘʥʘʣʠʟʘ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʝʸ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʬʠʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ ʙʳʣʠ 
ʤʘʢʩʠʤʘʣʴʥʦ ʚʳʩʦʢʠʤʠ, ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʝʜʝʥʠʝ ʦʜʥʦʛʦ ʠʣʠ ʥʝʩʢʦʣʴʢʠʭ ʩʧʦʩʦʙʦʚ ʠʭ ʧʦʚʳʰʝʥʠʷ.  
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ʩʪʫʜʝʥʪ 
ʌɻɹʆʋ ɺʆ çɹʨʷʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʠʥʞʝʥʝʨʥʦ-ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ:  ʉʪʘʪʴʷ ʩʦʜʝʨʞʠʪ ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʤʦʣʦʜʝʞʥʦʡ ʧʦʣʠʪʠʢʠ ʛʦʨʦʜʘ ɹʨʷʥʩʢʘ, ʦʮʝʥʢʫ ʧʨʦʙʣʝʤ ʠ 
ʦʧʨʝʜʝʣʝʥʠʝ ʥʘʧʨʘʚʣʝʥʠʷ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʝʝ ʨʝʘʣʠʟʘʮʠʠ.   
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʤʫʥʠʮʠʧʘʣʴʥʘʷ ʤʦʣʦʜʝʞʥʘʷ ʧʦʣʠʪʠʢʘ, ʤʦʣʦʜʝʞʴ ɹʨʷʥʩʢʘ, ʩʦʮʠʘʣʴʥʘʷ ʧʨʦʛʨʘʤʤʘ, 
ʪʨʫʜʦʚʳʝ ʤʦʣʦʜʝʞʥʳʝ ʦʙʨʘʟʦʚʘʥʠʷ. 
 

DEVELOPMENT OF MANAGEMENT DECISIONS ON IMPROVING YOUTH POLICY EFFICIENCY  
IN BRYANSKY CITY 

 
Novikov Andrey Alekseyevich 

 
Annotation: The article contains a description of the youth policy of the city of Bryansk, an assessment of 
problems and a definition of the direction to increase the effectiveness of its implementation. 
Keywords: Municipal youth policy, youth of Bryansk, social program, labor youth formations. 

 
ʄʦʣʦʜʦʝ ʧʦʢʦʣʝʥʠʝ ï ʩʪʨʘʪʝʛʠʯʝʩʢʠʡ ʨʝʩʫʨʩ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʦʜʥʦʚʨʝʤʝʥʥʦ ʦʙʲʝʢʪ ʠ ʩʫʙʲʝʢʪ ʚʩʝʡ 

ʝʛʦ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ [1, c. 11]. 
ʄʦʣʦʜʝʞʴ ɹʨʷʥʩʢʘ ʩʦʩʪʘʚʣʷʝʪ ʩʫʱʝʩʪʚʝʥʥʫʶ ʯʘʩʪʴ ʛʨʘʞʜʘʥ ʛʦʨʦʜʘ ï 89 445 ʯʝʣʦʚʝʢ (21 % ʦʪ 

ʦʙʱʝʡ ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ) ʧʦ ʜʘʥʥʳʤ ʥʘ 2016  ʛʦʜ. ʉʚʳʰʝ 36% ʤʦʣʦʜʝʞʠ ʦʪ ʦʙʱʝʛʦ ʢʦʣʠʯʝʩʪʚʘ 
ʧʨʦʞʠʚʘʝʪ ʚ ɹʝʞʠʮʢʦʤ ʨʘʡʦʥʝ, ʚ ʉʦʚʝʪʩʢʦʤ ʨʘʡʦʥʝ ï 27%, 16% ʠ 16,7% ʧʨʦʞʠʚʘʶʪ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʚ 
ɺʦʣʦʜʘʨʩʢʦʤ ʠ ʌʦʢʠʥʩʢʦʤ ʨʘʡʦʥʘʭ ʛʦʨʦʜʘ ɹʨʷʥʩʢʘ.  

ʄʦʣʦʜʦʝ ʧʦʢʦʣʝʥʠʝ ʛʦʨʦʜʘ ʦʪʣʠʯʘʝʪʩʷ ʪʘʢʠʤʠ ʧʦʟʠʪʠʚʥʳʤʠ ʢʘʯʝʩʪʚʘʤʠ ʢʘʢ ʤʦʙʠʣʴʥʦʩʪʴ, ʠʥʠʮʠ-
ʘʪʠʚʥʦʩʪʴ, ʚʦʩʧʨʠʠʤʯʠʚʦʩʪʴ ʢ ʥʦʚʳʤ ʧʨʦʮʝʩʩʘʤ ʠ ʪʝʭʥʦʣʦʛʠʷʤ, ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʧʦʜʭʦʜ ʢ ʨʝʰʝʥʠʶ 
ʧʨʦʙʣʝʤ ʚ ʨʘʟʣʠʯʥʳʭ ʩʬʝʨʘʭ ʞʠʟʥʝʜʝʷʪʝʣʴʥʦʩʪʠ.  

ʅʝʛʘʪʠʚʥʳʤʠ ʬʘʢʪʦʨʘʤʠ, ʚʣʠʷʶʱʠʤʠ ʥʘ ʤʦʣʦʜʝʞʥʫʶ ʧʦʣʠʪʠʢʫ ʛʦʨʦʜʘ ɹʨʷʥʩʢʘ, ʷʚʣʷʶʪʩʷ ʤʦʣʦ-
ʜʝʞʥʘʷ ʙʝʟʨʘʙʦʪʠʮʘ, ʥʠʟʢʘʷ ʤʦʙʠʣʴʥʦʩʪʴ ʤʦʣʦʜʝʞʠ, ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʧʨʝʩʪʫʧʥʦʩʪʠ ʩʨʝʜʠ ʤʦʣʦʜʝʞʠ, 
ʩʣʘʙʦʝ ʚʦʚʣʝʯʝʥʠʝ ʤʦʣʦʜʝʞʠ ʚ ʟʘʥʷʪʠʷ ʬʠʟʢʫʣʴʪʫʨʦʡ ʠ ʩʧʦʨʪʦʤ, ʧʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ ʠ ʥʘʨʢʦʪʠʢʦʚ. 

ʇʦʜʧʨʦʛʨʘʤʤʘ çʄʦʣʦʜʦʝ ʧʦʢʦʣʝʥʠʝ ʛʦʨʦʜʘ ɹʨʷʥʩʢʘè ʥʘ 2014-2019 ʛʦʜʳ ʨʘʟʨʘʙʦʪʘʥʘ ʩ ʫʯʝʪʦʤ 
ʧʨʝʝʤʩʪʚʝʥʥʦʩʪʠ ʠ ʦʧʳʪʘ ʨʝʘʣʠʟʘʮʠʠ ʤʦʣʦʜʝʞʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʛʦʨʦʜʝ ɹʨʷʥʩʢʝ, ʟʘʢʨʝʧʣʝʥʠʷ ʠ ʨʘʟʚʠʪʠʷ 
ʧʦʟʠʪʠʚʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ, ʢʦʪʦʨʳʭ ʫʜʘʣʦʩʴ ʜʦʩʪʠʯʴ ʢ 2014 ʛʦʜʫ.  

ɺ ʦʨʛʘʥʝ ʦʧʝʢʠ ʠ ʧʦʧʝʯʠʪʝʣʴʩʪʚʘ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ çʛʦʨʦʜ ɹʨʷʥʩʢè ʚ 2016 ʛʦʜʫ ʥʘ 
ʫʯʝʪʝ ʩʦʩʪʦʠʪ 1034 ʥʝʩʦʚʝʨʰʝʥʥʦʣʝʪʥʠʭ ʠʟ ʯʠʩʣʘ ʜʝʪʝʡ-ʩʠʨʦʪ ʠ ʜʝʪʝʡ, ʦʩʪʘʚʰʠʭʩʷ ʙʝʟ ʧʦʧʝʯʝʥʠʷ ʨʦ-



 

 

 

ʜʠʪʝʣʝʡ. ʀʟ ʥʠʭ 966 ʜʝʪʝʡ ʚʦʩʧʠʪʳʚʘʶʪʩʷ ʚ 815 ʟʘʤʝʱʘʶʱʠʭ ʩʝʤʴʷʭ, ʘ ʠʤʝʥʥʦ: 563 ʧʦʜʦʧʝʯʥʳʭ ʨʝ-
ʙʝʥʢʘ ʚʦʩʧʠʪʳʚʘʶʪʩʷ ʚ 484 ʩʝʤʴʷʭ ʦʧʝʢʫʥʦʚ (ʧʦʧʝʯʠʪʝʣʝʡ), 188 ʧʨʠʸʤʥʳʭ ʜʝʪʝʡ ʚʦʩʧʠʪʳʚʘʶʪʩʷ ʚ 131 
ʧʨʠʝʤʥʦʡ ʩʝʤʴʝ, 215 ʫʩʳʥʦʚʣʝʥʥʳʭ ʜʝʪʝʡ ʥʘʭʦʜʷʪʩʷ ʥʘ ʚʦʩʧʠʪʘʥʠʠ ʚ 200 ʩʝʤʴʷʭ ʫʩʳʥʦʚʠʪʝʣʝʡ [2].  

 ʉʠʩʪʝʤʘ ʧʦʩʪʨʦʝʥʠʷ, ʤʝʭʘʥʠʟʤʳ ʦʩʫʱʝʩʪʚʣʝʥʠʷ, ʤʝʪʦʜʳ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʤʦʣʦʜʝʞʥʦʡ 
ʧʦʣʠʪʠʢʠ ʥʝ ʚʩʝʛʜʘ ʧʦʥʷʪʥʳ. ʈʘʙʦʪʘ ʩ ʤʦʣʦʜʝʞʴʶ ʧʨʦʚʦʜʠʪʩʷ, ʯʘʱʝ ʚʩʝʛʦ ʠʥʪʫʠʪʠʚʥʦ, ʥʝ ʥʦʩʠʪ ʩʠ-
ʩʪʝʤʥʦʛʦ ʧʦʜʭʦʜʘ. ʇʨʦʮʝʩʩʳ ʚ ʤʦʣʦʜʝʞʥʦʡ ʩʨʝʜʝ, ʷʚʣʷʷʩʴ ʯʘʩʪʴʶ ʨʘʟʣʠʯʥʳʭ ʚʠʜʦʚ ʦʙʱʝʩʪʚʝʥʥʳʭ 
ʦʪʥʦʰʝʥʠʡ, ʨʘʟʚʠʚʘʶʪʩʷ ʥʝʨʘʚʥʦʤʝʨʥʦ ʠ ʥʝ ʤʦʛʫʪ ʙʳʪʴ ʧʝʨʝʥʝʩʝʥʳ ʚ ʚʠʜʝ ʛʦʪʦʚʳʭ ʮʝʣʝʚʳʭ ʤʦʣʦ-
ʜʝʞʥʳʭ ʧʨʦʛʨʘʤʤ ʚ ʛʦʨʦʜʘ. 

 ʅʝʦʙʭʦʜʠʤʦ ʨʘʟʨʘʙʦʪʘʪʴ ʠ ʧʨʠʥʷʪʴ ʨʝʰʝʥʠʷ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʦʛʦ, ʧʨʘʚʦʚʦʛʦ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦ-
ʛʦ ʝʜʠʥʩʪʚʘ ʤʦʣʦʜʝʞʥʦʡ ʧʦʣʠʪʠʢʠ ʢʘʢ ʦʩʥʦʚʘʥʠʷ ʧʨʘʢʪʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʬʝʜʝʨʘʣʴʥʦʛʦ, ʨʝʛʠʦʥʘʣʴʥʦʛʦ 
ʠ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʫʨʦʚʥʷ [3, ʩ. 274].  

ʕʪʦ ʦʟʥʘʯʘʝʪ:  ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʨʝʘʣʠʟʘʮʠʷ ʤʦʣʦʜʝʞʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʙʨʘʟʦ-
ʚʘʥʠʷʭ ʥʝ ʚʩʝʛʜʘ ʵʬʬʝʢʪʠʚʥʘ. ʇʨʠʯʠʥʳ ʵʪʦʛʦ:  

- ʦʪʩʫʪʩʪʚʠʝ ʩʪʨʫʢʪʫʨʥʦ  ʦʙʦʟʥʘʯʝʥʥʳʭ ʮʝʣʝʡ ʠ ʢʨʠʪʝʨʠʝʚ ʤʦʣʦʜʝʞʥʦʡ ʧʦʣʠʪʠʢʠ ʥʘ ʛʦʩʫʜʘʨ-
ʩʪʚʝʥʥʦʤ, ʨʝʛʠʦʥʘʣʴʥʦʤ ʠ ʤʫʥʠʮʠʧʘʣʴʥʦʤ ʫʨʦʚʥʝ;  

- ʥʝ ʘʜʝʢʚʘʪʥʘʷ ʦʮʝʥʢʘ ʦʨʛʘʥʘʤʠ ʤʫʥʠʮʠʧʘʣʴʥʦʡ ʚʣʘʩʪʠ ʨʦʣʠ ʤʦʣʦʜʝʞʠ ʚ ʧʨʦʮʝʩʩʘʭ ʨʝʘʣʠ-
ʟʘʮʠʠ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʪʝʨʨʠʪʦʨʠʠ;  

- ʦʪʩʫʪʩʪʚʠʝ ʚ ʥʝʢʨʫʧʥʳʭ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʙʨʘʟʦʚʘʥʠʷʭ ʫʯʨʝʞʜʝʥʠʡ ʩʨʝʜʥʝʛʦ ʠ ʚʳʩʰʝʛʦ 
ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ, ʚʝʜʫʱʝʝ ʟʘ ʩʦʙʦʡ ʚʳʩʦʢʫʶ ʩʪʝʧʝʥʴ ʤʠʛʨʘʮʠʠ ʤʦʣʦʜʝʞʠ ʚ ʩʦʩʝʜʥʠʝ 
ʢʨʫʧʥʳʝ ʛʦʨʦʜʘ;  

- ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʜʦʩʫʛʘ ʚ ʩʝʣʴʩʢʠʭ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʙʨʘʟʦʚʘʥʠʷʭ; 

- ʦʪʩʫʪʩʪʚʠʝ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʢʘʜʨʦʚ ʚ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʙʨʘʟʦʚʘʥʠʷʭ ʜʣʷ ʨʘʙʦʪʳ ʩ ʤʦ-
ʣʦʜʸʞʴʶ.  

ʕʪʠ ʧʨʦʙʣʝʤʳ ʧʨʝʜʩʪʘʚʣʷʶʪ ʫʛʨʦʟʫ ʜʣʷ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ, ʪʘʢ ʢʘʢ ʥʘ ʠʭ ʬʦʥʝ 
ʥʘʙʣʶʜʘʝʪʩʷ ʥʠʟʢʘʷ ʚʢʣʶʯʝʥʥʦʩʪʴ ʤʦʣʦʜʝʞʠ ʚ ʧʨʦʮʝʩʩʳ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ. ʅʝʦʙʭʦʜʠʤʦ ʩʦ-
ʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʨʝʘʣʠʟʘʮʠʠ  ʤʦʣʦʜʝʞʥʦʡ ʧʦʣʠʪʠʢʠ ʥʘ ʤʫʥʠʮʠʧʘʣʴʥʦʤ ʫʨʦʚʥʝ [4]. 

ɺ ʯʘʩʪʥʦʩʪʠ, ʦʜʥʠʤ ʠʟ ʥʘʧʨʘʚʣʝʥʠʡ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʤʦʣʦʜʝʞʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ɹʨʷʥʩʢʝ ʷʚʣʷʝʪ-
ʩ ̫ʨʝʘʣʠʟʘʮʠʷ ʤʦʣʦʜʝʞʥʦʡ ʧʦʣʠʪʠʢʠ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʭ ʛʦʨʦʜʘ ɹʨʷʥʩʢʘ, ʨʘʟʚʠʪʠʝ ʪʨʫʜʦʚʳʭ ʤʦʣʦʜʝʞʥʳʭ 
ʦʙʨʘʟʦʚʘʥʠʡ ʥʘ ʚʝʜʫʱʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʛʦʨʦʜʘ, ʢʘʢ ɹʄɿ.  

ʊʨʫʜʦʚʘʷ ʤʦʣʦʜʸʞʴ ɹʨʷʥʩʢʘ ʧʣʦʭʦ ʠʥʬʦʨʤʠʨʦʚʘʥʘ ʦ ʪʝʭ ʚʦʟʤʦʞʥʦʩʪʷʭ, ʢʦʪʦʨʳʝ ʝʡ ʜʘʶʪʩʷ ʥʘ 
ʪʝʨʨʠʪʦʨʠʠ ʦʙʣʘʩʪʥʦʛʦ ʮʝʥʪʨʘ. ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʥʘ ʩʘʡʪʝ ɹʨʷʥʩʢʦʡ ʛʦʨʦʜʩʢʦʡ ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʚ 
ʧʦʣʥʦʤ ʦʙʲʸʤʝ ʧʫʙʣʠʢʫʶʪʩʷ ʠ ʥʦʚʦʩʪʠ ʠʟ ʤʦʣʦʜʸʞʥʦʡ ʞʠʟʥʠ, ʠ ʠʥʬʦʨʤʘʮʠʷ ʦ ʧʨʦʚʦʜʠʤʳʭ ʤʝʨʦʧʨʠʷ-
ʪʠʷʭ, ʉʄʀ ʥʝʘʢʪʠʚʥʦ ʫʜʝʣʷʶʪ ʚʥʠʤʘʥʠʝ ʧʨʦʙʣʝʤʘʤ ʪʨʫʜʷʱʝʡʩʷ ʤʦʣʦʜʸʞʠ. ʂ ʪʘʢʦʤʫ ʚʳʚʦʜʫ ʧʨʠʰʣʠ 
ʣʠʜʝʨʳ ʪʨʫʜʦʚʳʭ ʤʦʣʦʜʸʞʥʳʭ ʦʙʲʝʜʠʥʝʥʠʡ. ʅʝʦʙʭʦʜʠʤʦ ʢʘʢ ʤʦʞʥʦ ʙʦʣʴʰʝ ʧʨʦʚʦʜʠʪʴ ʣʝʢʪʦʨʠʝʚ, ʩʝ-
ʤʠʥʘʨʦʚ, ʢʦʥʬʝʨʝʥʮʠʡ ʥʘ ʘʢʪʫʘʣʴʥʳʝ ʜʣʷ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʨʘʙʦʪʘʶʱʝʡ ʤʦʣʦʜʸʞʠ ʪʝʤʳ. 

ʄʦʣʦʜʝʞʥʘʷ ʧʦʣʠʪʠʢʘ ʩʝʛʦʜʥʷ ʤʦʞʝʪ ʙʳʪʴ ʵʬʬʝʢʪʠʚʥʦʡ ʪʦʣʴʢʦ ʚ ʪʦʤ ʩʣʫʯʘʝ, ʝʩʣʠ ʦʥʘ ʧʦʜʜʝʨ-
ʞʠʚʘʝʪ ʢʨʝʘʪʠʚʥʦʝ ʨʘʟʚʠʪʠʝ ʤʦʣʦʜʦʛʦ ʯʝʣʦʚʝʢʘ, ʘ ʥʝ ʩʪʨʝʤʠʪʩʷ ʬʦʨʤʠʨʦʚʘʪʴ ʝʛʦ ʣʠʯʥʦʩʪʴ ʧʦ ʰʘʙʣʦ-
ʥʘʤ, ʩʪʘʥʜʘʨʪʘʤ, ʧʨʝʜʧʠʩʘʥʠʷʤ.  

ʄʦʣʦʜʝʞʥʘʷ ʧʦʣʠʪʠʢʘ ʜʦʣʞʥʘ ʦʙʣʝʛʯʘʪʴ, ʠʥʬʦʨʤʘʮʠʦʥʥʦ ʠ ʨʝʩʫʨʩʥʦ ʦʙʝʩʧʝʯʠʚʘʪʴ ʚʳʙʦʨ ʤʦʣʦ-
ʜʦʛʦ ʯʝʣʦʚʝʢʘ, ʘ ʥʝ ʧʨʦʩʪʦ ʝʛʦ ʜʠʩʮʠʧʣʠʥʠʨʦʚʘʪʴ; ʦʥʘ ʜʦʣʞʥʘ ʩʪʠʤʫʣʠʨʦʚʘʪʴ ʠʥʠʮʠʘʪʠʚʳ ʤʦʣʦʜʝʞʠ ʠ 
ʝʝ ʦʨʛʘʥʠʟʘʮʠʡ, ʘ ʥʝ ʥʘʚʷʟʳʚʘʪʴ ʩʚʦʠ ʚʘʨʠʘʥʪʳ ʨʝʰʝʥʠʡ.  

ʉʝʛʦʜʥʷ ʩʦʚʨʝʤʝʥʥʘʷ ʤʫʥʠʮʠʧʘʣʴʥʘʷ ʤʦʣʦʜʝʞʥʘʷ ʧʦʣʠʪʠʢʘ ʜʦʣʞʥʘ ʙʳʪʴ ʛʠʙʢʦʡ ʠ ʩʦʯʝʪʘʪʴ ʚ 
ʩʝʙʝ ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʫʶ ʨʝʛʠʦʥʘʣʴʥʫʶ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʫʶ ʩʦʩʪʘʚʣʷʶʱʫʶ ʠ ʜʝʮʝʥʪʨʘʣʠʟʦʚʘʥʥʫʶ, ʦʨʠ-
ʝʥʪʠʨʦʚʘʥʥʫʶ ʥʘ ʨʘʟʚʠʪʠʝ ʤʦʣʦʜʝʞʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ.   
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                                                                                                ʩʪʘʨʰʠʡ ʧʨʝʧʦʜʘʚʘʪʝʣʴ ʢʘʬʝʜʨʳ 
ʵʢʦʥʦʤʠʢʠ ʠ ʤʝʥʝʜʞʤʝʥʪʘ ʚ ʪʫʨʠʟʤʝ ʂɹɻʋ 
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ʂʘʙʘʨʜʠʥʦ-ɹʘʣʢʘʨʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ  ʠʤ. ʍ.ʄ.ɹʝʨʙʝʢʦʛʦ 
 

ɹʦʦʧʫʙʯʡʸ: ʅʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʨʘʟʚʠʪʠʷ ʠ ʵʢʦʥʦʤʠʢʠ ʚ ʮʝʣʦʤ, ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʠʥʬʨʘ-
ʩʪʨʫʢʪʫʨʳ ʚ ʯʘʩʪʥʦʩʪʠ, ʧʨʦʙʣʝʤʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʢʘʢ ʥʠʢʦʛʜʘ ʘʢʪʫʘʣʴʥʘ. ʆʯʝʥʴ ʚʘʞʥʦ ʟʥʘʪʴ ʠ 
ʧʦʥʠʤʘʪʴ, ʚ ʢʘʢʦʡ ʩʪʝʧʝʥʠ ʧʨʝʜʧʨʠʷʪʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʜʨʫʛʠʤ ʩʫʙʲʝʢʪʘʤ ʢʦʥ-
ʢʨʝʪʥʦʛʦ ʨʳʥʢʘ, ʪ.ʢ. ʚʳʩʦʢʘʷ ʩʪʝʧʝʥʴ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʛʘʨʘʥʪʦʤ ʧʦʣʫʯʝʥʠʷ ʚʳʩʦʢʠʭ 
ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʨʳʥʦʯʥʳʭ ʫʩʣʦʚʠʷʭ, ʠ ʠʤʝʪʴ ʩʪʨʘʪʝʛʠʯʝʩʢʠʡ ʮʝʣʴʶ ʜʦʩʪʠ-
ʞʝʥʠʝ ʪʘʢʦʛʦ ʝʸ ʫʨʦʚʥʷ, ʢʦʪʦʨʳʡ ʧʦʤʦʛ ʙʳ ʝʡ ʚʳʞʠʚʘʪʴ ʚ ʫʩʣʦʚʠʷʭ ʞʝʩʪʦʯʘʡʰʝʡ ʢʦʥʢʫʨʝʥʪʥʦʡ ʙʦʨʴʙʳ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʨʝʩʪʦʨʘʥ, ʙʨʝʥʜʠʥʛ, ʧʨʦʜʚʠʞʝʥʠʝ, ʢʦʥʢʫʨʝʪʥʦʩʧʦʩʦʙʥʦʩʪʴ, ʢʦʥʢʫʨʝʥʪ, ʦʙʱʝʩʪʚʝʥ-
ʥʦʝ ʧʠʪʘʥʠʝ, ʠ ʪ.ʜ. 
 

CRITERIA FOR COMPETITIVENESS OF ENTERPRISES OF RESTAURANT BUSINESS 
 

Anishenko Elena Alexsandrovna, 
Shogenov Idar Gumarovich 

 
Abstract: At the present stage of development and the economy as a whole, and the entrepreneurial infra-
structure in particular, the problem of competitiveness is more urgent than ever. It is very important to know 
and understand to what extent the enterprise is competitive with respect to other subjects of a specific market, 
because A high degree of competitiveness is the guarantor of obtaining high economic indicators in the current 
market conditions, and to have a strategic goal of achieving a level that would help it survive in the conditions 
of the most severe competition. 
Keywords: restaurant, branding, promotion, competitiveness, competitor, catering, etc. 

 
ʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ, ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ ʩʢʣʘʜʳʚʘʝʪʩʷ ʠʟ ʨʘʟʣʠʯʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ 

(ʢʨʠʪʝʨʠʝʚ), ʢʦʪʦʨʳʝ ʙʫʜʫʪ ʩʨʘʚʥʠʚʘʪʴ ʧʦʪʨʝʙʠʪʝʣʠ, ʜʝʣʘʷ ʩʚʦʡ ʚʳʙʦʨ. ɸ. ɸʣʠ ʚʳʜʝʣʷʝʪ ʩʣʝʜʫʶʱʠʝ 
ʛʨʫʧʧʳ ʢʨʠʪʝʨʠʝʚ. 

1. ʊʝʭʥʠʯʝʩʢʠʝ ʢʨʠʪʝʨʠʠ: ʚʳʧʦʣʥʝʥʠʝ ʚʩʝʭ ʥʦʨʤ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʵʢʦʣʦʛʠʯʥʦʩʪʴ, ʵʩʪʝʪʠʢʘ ʠ ʩʦʦʪ-
ʚʝʪʩʪʚʠʝ ʩʪʘʥʜʘʨʪʘʤ ʢʘʢ ʦʪʝʯʝʩʪʚʝʥʥʳʤ, ʪʘʢ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤ. ʆʥʠ ʜʦʣʞʥʳ ʥʝʧʨʝʨʳʚʥʦ ʩʦʚʝʨʰʝʥ-
ʩʪʚʦʚʘʪʴʩʷ ʜʣʷ ʚʳʧʫʩʢʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ, ʠ ʫʜʝʨʞʘʥʠʷ ʧʦʪʝʥʮʠʘʣʴʥʳʭ 
ʠ ʩʫʱʝʩʪʚʫʶʱʠʭ ʧʦʪʨʝʙʠʪʝʣʝʡ. ɺ ʤʠʨʝ, ʛʜʝ ʧʨʦʠʩʭʦʜʠʪ ʧʦʩʪʦʷʥʥʦʝ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʪʝʭʥʦʣʦʛʠʡ 
ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʤʝʪʦʜʦʚ ʨʝʘʣʠʟʘʮʠʠ, ʠ ʧʨʠʥʠʤʘʶʪʩʷ ʥʦʚʳʝ ʩʪʘʥʜʘʨʪʳ ʢʘʯʝʩʪʚʘ, ʬʠʨʤʘ ʜʦʣʞʥʘ ʵʬ-
ʬʝʢʪʠʚʥʦ ʩʪʨʦʠʪʴ ʩʚʦʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʫʶ, ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʫʶ ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʫʶ ʩʪʨʫʢʪʫʨʳ. 



 

 

 

2. ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʢʨʠʪʝʨʠʠ ʪʘʢʞʝ ʚʘʞʥʳ ʜʣʷ ʧʦʪʨʝʙʠʪʝʣʝʡ, ʚʳʙʠʨʘʶʱʠʭ ʧʨʠʝʤʣʝʤʳʝ ʜʣʷ ʩʝ-
ʙʷ ʮʝʥʳ; ʜʣʷ ʢʦʥʢʫʨʝʥʪʦʚ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʮʝʥʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʜʣʷ ʟʘʭʚʘʪʘ ʜʦʣʠ ʨʳʥʢʘ; 
ʜʣʷ ʬʠʨʤʳ, ʪʘʢ ʢʘʢ ʥʝʦʙʭʦʜʠʤʦ ʦʩʫʱʝʩʪʚʣʷʪʴ ʫʯʝʪ ʨʘʩʭʦʜʦʚ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

3. ʆʨʛʘʥʠʟʘʮʠʦʥʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ: ʦʮʝʥʠʚʘʶʪʩʷ ʥʘʣʠʯʠʝ ʩʢʠʜʦʢ, ʛʘʨʘʥʪʠʠ, ʨʝʢʣʘʤʥʘʷ ʢʘʤ-
ʧʘʥʠʷ ʠ ʫʨʦʚʝʥʴ ʦʙʩʣʫʞʠʚʘʥʠʷ. ʆʨʛʘʥʠʟʘʮʠʷ ʩʝʨʚʠʩʘ, ʥʘʣʠʯʠʝ ʛʘʨʘʥʪʠʡ ʠ ʩʢʠʜʦʢ ʩʦʟʜʘʶʪ ʫʩʣʦʚʠʷ ʜʣʷ 
ʙʦʣʴʰʝʛʦ ʧʨʠʚʣʝʯʝʥʠʷ ʧʦʪʨʝʙʠʪʝʣʝʡ, ʧʦʚʳʰʘʶʪ ʫʨʦʚʝʥʴ ʪʦʨʛʦʚʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ʠ ʧʦʚʳʰʘʶʪ ʨʝʧʫ-
ʪʘʮʠʶ ʢʦʤʧʘʥʠʠ [1,28ʩʪʨ.]. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ, ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ ʟʘʚʠʩʠʪ ʥʝ ʪʦʣʴʢʦ ʦʪ ʚʳ-
ʰʝʧʝʨʝʯʠʩʣʝʥʥʳʭ ʢʨʠʪʝʨʠʝʚ, ʥʦ ʠ ʦʪ ʧʦʣʠʪʠʢʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʪʘʢ ʢʘʢ ʠʤʝʥʥʦ ʤʠʥʠʤʘʣʴʥʳʝ ʮʝʥʳ ʥʘ 
ʧʨʦʜʫʢʮʠʶ, ʪʦʚʘʨʦʚ ʠʣʠ ʫʩʣʫʛ, ʠ ʠʭ ʚʳʩʦʢʦʝ ʢʘʯʝʩʪʚʦ ʦʢʘʟʳʚʘʶʪ ʦʛʨʦʤʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʧʨʠʚʣʝʯʝʥʠʝ 
ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʧʦʢʫʧʘʪʝʣʝʡ, ʢʦʪʦʨʳʝ ʦʙʨʘʱʘʶʪ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʚʥʠʤʘʥʠʝ ʥʘ ʦʨʛʘʥʠʟʘʮʠʶ, ʢʦʪʦʨʘʷ 
ʟʘʨʝʢʦʤʝʥʜʦʚʘʣʘ ʩʝʙʷ ʩ ʣʫʯʰʝʡ ʩʪʦʨʦʥʳ. ʏʪʦʙʳ ʢʦʤʧʘʥʠʷ ʦʩʪʘʣʘʩʴ ʥʘ ʧʦʩʪʦʷʥʥʦ ʨʘʟʚʠʚʘʶʱʝʤʩʷ 
ʨʳʥʢʝ, ʦʥʘ ʜʦʣʞʥʘ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʪʴ ʠ ʩʦʟʜʘʚʘʪʴ ʫʩʣʦʚʠʷ ʜʣʷ ʫʣʫʯʰʝʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʥʝ 
ʪʦʣʴʢʦ ʩʚʦʝʡ ʧʨʦʜʫʢʮʠʠ, ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ, ʥʦ ʠ ʚʥʫʪʨʝʥʥʝʛʦ ʫʩʪʨʦʡʩʪʚʘ, ʧʦʜʜʝʨʞʠʚʘʷ ʩʚʦʡ ʠʤʠʜʞ ʚ ʛʣʘ-
ʟʘʭ ʧʦʪʨʝʙʠʪʝʣʝʡ. ʉʠʣʴʥʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʥʝ ʪʦʣʴʢʦ ʢʨʝʧʢʦʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫ-
ʨʦʡ, ʥʦ ʠ ʯʝʪʢʦ ʩʬʦʨʤʫʣʠʨʦʚʘʥʥʦʡ ʠʜʝʦʣʦʛʠʯʝʩʢʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ. ʂʦʨʧʦʨʘʪʠʚʥʳʝ ʮʝʥʥʦʩʪʠ (ʧʨʠʥʮʠ-
ʧʳ) ʝʩʪʴ ʦʩʥʦʚʘ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʛʦ ʭʘʨʘʢʪʝʨʘ. ʆʨʛʘʥʠʟʘʮʠʦʥʥʳʡ ʭʘʨʘʢʪʝʨ ʝʩʪʴ ʦʩʥʦʚʘ ʙʨʝʥʜʘ ʠ ʩʪʨʘʪʝ-
ʛʠʠ ʢʦʤʤʫʥʠʢʘʮʠʠ ʩ ʢʣʠʝʥʪʘʤʠ. ʉʠʣʴʥʳʡ ʭʘʨʘʢʪʝʨ ʧʦʟʚʦʣʷʝʪ ʚʳʡʪʠ ʥʘ ʣʠʜʠʨʫʶʱʠʝ ʧʦʟʠʮʠʠ ʥʘ ʨʳʥʢʝ 
ʠ ʩʦʭʨʘʥʠʪʴ ʠʭ ʚ ʫʩʣʦʚʠʷʭ ʩʦʚʨʝʤʝʥʥʦʡ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʵʢʦʥʦʤʠʢʠ. 

ʅ. ɺʦʣʢʦʚʘ ʚʳʜʝʣʷʝʪ ʜʚʘ ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʭ ʚʠʜʘ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 
ʧʨʦʜʫʢʮʠʠ, ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ: 

1. ʉʥʠʞʝʥʠʝ ʠʟʜʝʨʞʝʢ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʟʘ ʩʯʝʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʣʫʯʰʠʭ ʪʝʭʥʦʣʦʛʠʡ ʠ ʢʦʥʮʝʥʪʨʘ-
ʮʠʠ, ʯʪʦ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʦʜʘʚʘʪʴ ʪʦʚʘʨʳ ʠ ʨʝʘʣʠʟʦʚʳʚʘʪʴ ʫʩʣʫʛʠ ʧʦ ʙʦʣʝʝ ʥʠʟʢʠʤ ʮʝʥʘʤ. 

2. ʋʜʦʚʣʝʪʚʦʨʝʥʠʝ ʦʩʦʙʳʭ ʟʘʧʨʦʩʦʚ ʧʦʢʫʧʘʪʝʣʷ, ʥʝ ʚʭʦʜʷʱʠʭ ʚ ʩʪʘʥʜʘʨʪʥʳʡ ʧʘʢʝʪ ʫʩʣʫʛ, ʠʣʠ 
ʚʳʧʫʩʢ ʧʨʝʤʠʫʤ ʪʦʚʘʨʦʚ, ʯʪʦ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʮʝʥʦʚʫʶ ʜʠʚʝʨʩʠʬʠʢʘʮʠʶ[2, 176 ʩʪʨ.]. 

ʂʘʢ ʠ ʚʩʝ ʚʘʞʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʬʠʨʤʳ, ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʪʦʚʘʨʦʚ, ʧʨʦʜʫʢʮʠʠ ʠ 
ʫʩʣʫʛ ʤʦʞʝʪ ʧʨʦʡʪʠ ʦʮʝʥʢʫ. ɼʣʷ ʵʪʦʡ ʦʧʝʨʘʮʠʠ ʧʨʦʠʩʭʦʜʠʪ ʦʪʙʦʨ ʢʨʠʪʝʨʠʝʚ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ, 
ʫʩʪʘʥʦʚʢʘ ʟʥʘʯʝʥʠʡ ʧʦʢʘʟʘʪʝʣʝʡ ʫ ʢʦʥʢʫʨʝʥʪʦʚ ʧʦ ʘʥʘʣʦʛʠʯʥʳʤ ʛʨʫʧʧʘʤ ʪʦʚʘʨʦʚ ʠ ʩʦʧʦʩʪʘʚʣʝʥʠʝ ʟʥʘ-
ʯʝʥʠʡ, ʧʦʣʫʯʝʥʥʳʭ ʚ ʨʝʟʫʣʴʪʘʪʝ ʘʥʘʣʠʟʘ, ʩ ʙʘʟʦʚʳʤʠ. 

ʆʮʝʥʢʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʧʨʝʜʧʦʣʘʛʘʝʪ ʮʝʣʳʡ ʢʦʤʧʣʝʢʩ ʘʥʘʣʠʪʠʢʦ-ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʢʨʠʪʝ-
ʨʠʝʚ ʠ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ: 

- ʘʥʘʣʠʟ ʨʳʥʢʘ: ʫʯʠʪʳʚʘʶʪʩʷ ʛʝʦʛʨʘʬʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ ʠ ʩʧʝʮʠʘʣʠʟʘʮʠʷ ʨʳʥʢʘ, ʝʛʦ ʝʤʢʦʩʪʴ; 
- ʠʩʩʣʝʜʦʚʘʥʠʝ ʢʦʥʢʫʨʝʥʪʦʚ: ʠʟʫʯʘʶʪʩʷ ʧʦʚʝʜʝʥʠʝ ʦʩʥʦʚʥʳʭ ʢʦʥʢʫʨʝʥʪʦʚ ʬʠʨʤʳ, ʠʭ ʪʦʨʛʦʚʳʝ 

ʤʘʨʢʠ, ʩʪʨʘʪʝʛʠʠ, ʬʦʨʤʳ ʠ ʤʝʪʦʜʳ ʩʙʳʪʘ, ʤʘʨʢʝʪʠʥʛʦʚʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʨʝʢʣʘʤʥʳʝ ʢʘʤʧʘʥʠʠ, ʚʠʜʳ ʠ 
ʦʩʦʙʝʥʥʦʩʪʠ ʫʧʘʢʦʚʢʠ ʪʦʚʘʨʦʚ ʢʦʥʢʫʨʝʥʪʦʚ; 

- ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʦʪʨʝʙʥʦʩʪʝʡ ʧʦʢʫʧʘʪʝʣʝʡ: ʘʥʘʣʠʟʠʨʫʶʪʩʷ ʤʦʪʠʚʳ ʧʦʢʫʧʢʠ ʥʘʰʝʛʦ ʪʦʚʘʨʘ, ʬʘʢ-
ʪʦʨʳ ʬʦʨʤʠʨʦʚʘʥʠʷ ʧʦʢʫʧʘʪʝʣʴʩʢʠʭ ʧʨʝʜʧʦʯʪʝʥʠʡ, ʥʘʧʨʘʚʣʝʥʠʷ ʠ ʩʧʦʩʦʙʳ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʦʚʘʨʘ 
(ʧʨʦʜʫʢʮʠʠ, ʩʣʫʛʠ) ʧʦʢʫʧʘʪʝʣʷʤʠ, ʤʝʪʦʜʳ ʧʨʠʚʣʝʯʝʥʠʷ ʥʦʚʳʭ ʠ ʫʜʝʨʞʘʥʠʷ ʫʞʝ ʩʫʱʝʩʪʚʫʶʱʠʭ ʧʦʢʫʧʘ-
ʪʝʣʝʡ, ʧʨʠʯʠʥʳ ʥʝʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʠ ʥʘʰʠʤʠ ʪʦʚʘʨʘʤʠ. 

- ʦʧʨʝʜʝʣʝʥʠʝ ʧʘʨʘʤʝʪʨʦʚ ʦʮʝʥʢʠ ʪʦʚʘʨʘ: ʥʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ ʨʳʥʢʘ ʠ ʧʨʝʜʲʷʚʣʝʥʥʳʭ ʪʨʝʙʦʚʘ-
ʥʠʡ ʧʦʢʫʧʘʪʝʣʝʡ ʢ ʪʦʚʘʨʫ (ʧʨʦʜʫʢʮʠʠ, ʩʣʫʛʝ) ʩʦʩʪʘʚʣʷʝʪʩʷ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦ ʙʫʜʫʱʝʤ ʚʠʜʝ ʪʦʚʘʨʘ (ʧʨʦ-
ʜʫʢʮʠʠ, ʩʣʫʛʠ), ʢʦʪʦʨʳʡ ʜʦʣʞʝʥ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʦʧʨʝʜʝʣʝʥʥʦʤʫ ʧʝʨʝʯʥʶ ʢʨʠʪʝʨʠʝʚ, ʩʬʦʨʤʠʨʦʚʘʥʥʳʭ 
ʧʦʜ ʜʘʚʣʝʥʠʝʤ ʢʦʥʢʫʨʝʥʮʠʠ. 

- ʩʠʩʪʝʤʘʪʠʟʘʮʠʷ ʬʘʢʪʦʨʦʚ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʪʦʚʘʨʦʚ: ʫʯʝʪ ʠʤʝʶʱʠʭʩʷ ʫ ʧʨʝʜʧʨʠʷʪʠʷ 
ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʦʡ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʥʘʫʯʥʦʡ ʠ ʪʝʭʥʠʯʝʩʢʦʡ ʦʩʥʘʱʝʥʥʦʩʪʠ, ʤʘʪʝʨʠʘʣʴʥʦʡ ʦʙʝʩʧʝʯʝʥʥʦ-
ʩʪʠ, ʢʘʧʠʪʘʣʘ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. 

- ʦʧʨʝʜʝʣʝʥʠʝ ʧʦʜʭʦʜʦʚ ʢ ʢʦʣʠʯʝʩʪʚʝʥʥʦʡ ʦʮʝʥʢʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʪʦʚʘʨʦʚ.  
ʅʘ ʦʩʥʦʚʝ ʦʮʝʥʢʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʪʦʚʘʨʦʚ, ʧʨʦʜʫʢʮʠʠ ʠʣʠ ʫʩʣʫʛʠ ʩʪʨʦʠʪʩʷ ʜʘʣʴʥʝʡʰʘʷ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ, ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʤʠʥʠʤʘʣʴʥʳʝ ʠ ʤʘʢʩʠʤʘʣʴʥʳʝ ʨʘʩʭʦʜʥʳʝ ʩʪʘʪʴʠ ʧʦ ʧʨʦ-
ʠʟʚʦʜʩʪʚʝʥʥʳʤ, ʨʝʢʣʘʤʥʳʤ ʠ ʩʙʳʪʦʚʳʤ ʧʫʥʢʪʘʤ. 



 

 

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ, ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ - ʚʘʞʥʘʷ ʢʘʪʝʛʦʨʠʷ ʧʦʪʨʝʙʠ-
ʪʝʣʴʩʢʠʭ ʠ ʩʪʦʠʤʦʩʪʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ, ʦʧʨʝʜʝʣʷʶʱʠʭ ʠʭ ʥʘ ʨʳʥʢʝ. ʕʪʦ ʩʚʦʝʛʦ ʨʦʜʘ ʦʮʝʥʢʘ, ʦʪʨʘʞʘʶ-
ʱʘʷ ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʳʝ ʦʪʣʠʯʠʷ ʦʪ ʪʦʚʘʨʦʚ ʢʦʥʢʫʨʝʥʪʦʚ. ʀʤʝʥʥʦ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ, 
ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ ʥʘʧʨʷʤʫʶ ʟʘʚʠʩʠʪ ʦʪ ʠʭ ʢʘʯʝʩʪʚʘ, ʦʧʨʝʜʝʣʷʝʤʦʛʦ ʧʦ ʢʦʣʠʯʝʩʪʚʫ ʧʨʦʜʘʥʥʳʭ ʝʜʠʥʠʮ ʠ 
ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʠ ʧʦʢʫʧʘʪʝʣʝʡ. 

ʇʦʣʦʞʝʥʠʝ ʢʦʤʧʘʥʠʠ ʥʘ ʨʳʥʢʝ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴʶ ʪʦʚʘʨʦʚ, ʧʨʦʜʫʢʮʠʠ ʠ 
ʫʩʣʫʛ, ʢʦʪʦʨʳʝ ʦʥʘ ʧʨʦʠʟʚʦʜʠʪ ʠ ʨʝʘʣʠʟʫʝʪ. ʏʝʤ ʙʦʣʝʝ ʩʦʚʨʝʤʝʥʥʳʡ, ʢʘʯʝʩʪʚʝʥʥʳʡ ʪʦʚʘʨ ʠ ʥʠʞʝ ʮʝʥʘ, 
ʪʝʤ ʫʩʪʦʡʯʠʚʝʝ ʠ ʵʬʬʝʢʪʠʚʥʝʝ ʩʘʤʦ ʧʨʝʜʧʨʠʷʪʠʝ. 

ʋʧʨʘʚʣʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴʶ ʷʚʣʷʝʪʩʷ ʚʘʞʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʧʦʣʠʪʠʢʠ ʧʨʝʜʧʨʠʷʪʠʷ, 
ʥʘʧʨʘʚʣʝʥʥʦʡ ʥʘ ʧʦʚʳʰʝʥʠʝ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ ʠ ʫʩʣʫʛ ʧʫʪʝʤ ʚʚʝʜʝʥʠʷ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ, ʤʦʜʝʨʥʠ-
ʟʘʮʠʠ ʠ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʨʝʘʣʠʟʘʮʠʠ, ʩʥʠʞʝʥʠʷ ʠʟʜʝʨʞʝʢ, ʘ ʪʘʢʞʝ ʧʦʚʳʰʝʥʠʷ ʫʨʦʚ-
ʥʷ ʦʙʩʣʫʞʠʚʘʷ ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʧʦʢʫʧʘʪʝʣʝʡ. 

ʆʙʱʝʩʪʚʝʥʥʦʝ ʧʠʪʘʥʠʝ, ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʚʦʠʭ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʳʭ ʬʦʨʤ, ʷʚʣʷʝʪʩʷ ʯʘ-
ʩʪʴʶ ʩʦʮʠʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʠʤʝʶʱʝʝ ʚʩʧʦʤʦʛʘʪʝʣʴʥʳʡ ʭʘʨʘʢʪʝʨ ʧʦ ʦʙʩʣʫʞʠʚʘʥʠʶ ʨʷʜʘ ʦʪʨʘʩ-
ʣʝʡ ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ. ʉʬʝʨʘ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ ʚ ʩʠʣʫ ʩʚʦʝʡ ʩʧʝʮʠʬʠʢʠ ʟʘʪʨʘʛʠʚʘʝʪ ʠʥʪʝʨʝ-
ʩʳ ʧʨʘʢʪʠʯʝʩʢʠ ʚʩʝʭ ʩʣʦʝʚ ʥʘʩʝʣʝʥʠʷ. ʕʪʘ ʩʧʝʮʠʬʠʢʘ ʟʘʢʣʶʯʘʝʪʩʷ, ʚʦ-ʧʝʨʚʳʭ, ʚ ʪʦʤ, ʯʪʦ ʦʥʘ ʷʚʣʷʝʪʩʷ 
ʦʪʨʘʩʣʴʶ, ʩʧʦʩʦʙʩʪʚʫʶʱʝʡ ʨʝʰʝʥʠʶ ʮʝʣʦʛʦ ʨʷʜʘ ʩʦʮʠʘʣʴʥʳʭ ʧʨʦʙʣʝʤ. ɺʦ-ʚʪʦʨʳʭ, ʵʪʦ ʥʘʠʙʦʣʝʝ ʜʠ-
ʥʘʤʠʯʥʦ ʨʘʟʚʠʚʘʶʱʘʷʩʷ ʦʪʨʘʩʣʴ ʵʢʦʥʦʤʠʢʠ ʚ ʈʦʩʩʠʠ, ʩʧʦʩʦʙʥʘʷ ʙʳʩʪʨʦ ʨʝʘʛʠʨʦʚʘʪʴ ʥʘ ʠʟʤʝʥʝʥʠʷ 
ʨʳʥʢʘ. ʀ, ʚ-ʪʨʝʪʴʠʭ, ʠʤʝʥʥʦ ʦʙʱʝʩʪʚʝʥʥʦʝ ʧʠʪʘʥʠʝ ʚʳʩʪʫʧʘʝʪ ʚ ʢʘʯʝʩʪʚʝ ʩʝʛʤʝʥʪʘ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ, 
ʥʘʠʙʦʣʝʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʛʦ ʜʣʷ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ [3,98ʩʪʨ.]. ɺ ʩʚʷʟʠ ʩ ʪʝʤ, ʯʪʦ ʩʬʝʨʘ ʦʙʱʝ-
ʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ ʷʚʣʷʝʪʩʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ ʦʙʲʝʢʪʦʤ ʜʣʷ ʠʟʫʯʝʥʠʷ, ʥʘ ʬʦʥʝ ʙʦʣʴʰʦʛʦ ʩʧʨʦʩʘ ʧʦ-
ʪʨʝʙʠʪʝʣʝʡ, ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʛʦʚʦʨʠʪʴ ʦ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ.  

ʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʨʝʞʜʝ ʚʩʝʛʦ ʩʘʤʠʤ 
ʧʨʦʜʫʢʪʦʤ, ʪ. ʝ. ʥʦʤʝʥʢʣʘʪʫʨʦʡ ʪʦʚʘʨʦʚ ʢʫʭʥʠ ʠ ʢʘʯʝʩʪʚʦʤ ʧʨʝʜʣʘʛʘʝʤʦʡ ʧʨʦʜʫʢʮʠʠ. ɿʘʪʝʤ ʩʣʝʜʫʶʪ 
ʫʨʦʚʝʥʴ ʢʦʤʬʦʨʪʘ - ʤʝʙʝʣʴ, ʤʫʟʳʢʘ, ʘʪʤʦʩʬʝʨʘ; ʦʬʦʨʤʣʝʥʠʝ ʙʣʶʜ, ʠʥʪʝʨʴʝʨʘ; ʥʘʣʠʯʠʝ ʜʦʧʦʣʥʠʪʝʣʴ-
ʥʳʭ ʫʩʣʫʛ, ʪ. ʝ. ʪʦ, ʯʪʦ ʫʜʦʚʣʝʪʚʦʨʷʝʪ ʚʪʦʨʠʯʥʳʝ ʧʦʪʨʝʙʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʚ ʦʪʜʳʭʝ, ʨʝʣʘʢʩʘʮʠʠ.  

ʆʜʥʠʤ ʠʟ ʢʣʶʯʝʚʳʭ ʢʨʠʪʝʨʠʝʚ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ ʷʚ-
ʣʷʝʪʩʷ ʮʝʥʘ ʠ ʢʘʯʝʩʪʚʦ ʦʙʩʣʫʞʠʚʘʥʠʷ. ɼʣʷ ʵʪʦʛʦ ʵʣʝʤʝʥʪʘ ʚ ʦʙʱʝʩʪʚʝʥʥʦʤ ʧʠʪʘʥʠʠ ʚʘʞʥʝʡʰʠʤ ʷʚʣʷ-
ʝʪʩʷ ʨʘʟʤʝʨ ʪʦʨʛʦʚʦʡ ʥʘʮʝʥʢʠ ʢʘʢ ʥʘ ʪʦʚʘʨʳ ʢʫʭʥʠ, ʪʘʢ ʠ ʥʘ ʥʘʧʠʪʢʠ. ʉʢʠʜʢʠ ʪʘʢʞʝ ʠʛʨʘʶʪ ʥʝʤʘʣʦʚʘʞ-
ʥʫʶ ʨʦʣʴ ʚ ʩʛʣʘʞʠʚʘʥʠʠ ʢʦʣʝʙʘʥʠʡ ʩʧʨʦʩʘ, ʧʨʠʩʫʱʠʭ ʜʘʥʥʦʡ ʦʪʨʘʩʣʠ. ɺʦʟʤʦʞʥʦʩʪʴ ʧʦʣʫʯʝʥʠʷ ʢʨʝʜʠ-
ʪʘ, ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʦʧʣʘʪʳ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʫʩʣʫʛ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʢʨʝʜʠʪʥʳʭ ʢʘʨʪ - ʚʩʝ ʵʪʠ ʠʥʩʪʨʫʤʝʥ-
ʪʳ ʤʘʨʢʝʪʠʥʛʘ ʠʩʧʦʣʴʟʫʶʪʩʷ ʣʠʰʴ ʧʨʝʩʪʠʞʥʳʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ, ʟʘʥʠʤʘʶʱʠ-
ʤʠʩʷ ʦʨʛʘʥʠʟʘʮʠʝʡ ʜʦʩʫʛʘ ʥʘʨʷʜʫ ʩ ʦʨʛʘʥʠʟʘʮʠʝʡ ʧʦʪʨʝʙʣʝʥʠʷ ʧʠʱʠ.  

ʅʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʚʣʠʷʝʪ ʪʘʢʞʝ ʧʦʚʝʜʝʥʠʝ ʦʙʩʣʫʞʠʚʘʶʱʝʛʦ ʧʝʨʩʦʥʘʣʘ, 
ʦʬʦʨʤʣʝʥʠʝ ʤʝʥʶ, ʨʝʢʣʘʤʘ, ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʩʙʳʪʘ (ʩʘʤʦʦʙʩʣʫʞʠʚʘʥʠʝ, ʦʙʩʣʫʞʠʚʘʥʠʝ ʦʬʠʮʠʘʥʪʘʤʠ, 
ʫ ʙʘʨʥʦʡ ʩʪʦʡʢʠ).  

ʅʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʨʘʟʚʠʪʠʷ ʟʥʘʥʠʡ ʠ ʦʧʳʪʘ ʦʮʝʥʢʠ ʠ ʧʦʚʳʰʝʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʟʘ-
ʚʝʜʝʥʠʡ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ ʩʫʱʝʩʪʚʫʝʪ ʜʦʩʪʘʪʦʯʥʦ ʰʠʨʦʢʘʷ ʧʨʘʢʪʠʯʝʩʢʘʷ ʙʘʟʘ. ʊʘʢ, ʚ ʩʪʘʪʴʝ ʂʦ-
ʪʝʣʴʥʠʢʦʚʦʡ ɸ.ɺ. ʦʧʠʩʘʥʳ ʨʝʟʫʣʴʪʘʪʳ ʩʦʮʠʦʣʦʛʠʯʝʩʢʦʛʦ ʦʧʨʦʩʘ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʦʪʦʨʦʛʦ ʙʳʣʠ ʚʳʷʚʣʝʥʳ 
ʢʣʶʯʝʚʳʝ ʢʨʠʪʝʨʠʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʟʘʚʝʜʝʥʠʡ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ ʈʝʩʧʫʙʣʠʢʠ ɹʘʰʢʦʨʪʦ-
ʩʪʘʥ [4,123 ʩʪʨ.].  

ɹʳʣʦ ʚʳʷʚʣʝʥʦ, ʯʪʦ, ʥʘʧʨʠʤʝʨ, ʜʣʷ ʙʘʨʘ ʥʝʤʘʪʝʨʠʘʣʴʥʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ (ʩʝʨʚʠʩ ʠ ʘʪʤʦʩʬʝʨʘ) 
ʠʛʨʘʝʪ ʙʦʣʴʰʫʶ ʨʦʣʴ, ʯʝʤ ʜʣʷ ʜʨʫʛʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ. ɼʣʷ ʩʪʦʣʦʚʳʭ ʩʠʪʫʘʮʠʷ 
ʧʨʦʪʠʚʦʧʦʣʦʞʥʘʷ. ʕʪʠ ʬʘʢʪʳ ʣʝʛʢʦ ʦʙʲʷʩʥʠʤʳ: ʦʩʥʦʚʥʳʤʠ ʮʝʣʷʤʠ ʧʦʩʝʱʝʥʠʷ ʙʘʨʘ ʷʚʣʷʶʪʩʷ ʦʪʜʳʭ, 
ʨʘʟʚʣʝʯʝʥʠʝ, ʩʪʦʣʦʚʳʭ -ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʧʦʪʨʝʙʥʦʩʪʠ ʚ ʧʠʱʝ. ʇʨʠ ʚʳʙʦʨʝ ʢʘʬʝ ʚ ʢʘʯʝʩʪʚʝ ʦʙʲʝʢʪʘ 
ʧʦʩʝʱʝʥʠʷ ʧʦʪʨʝʙʠʪʝʣʠ ʦʙʨʘʱʘʶʪ ʚʥʠʤʘʥʠʝ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʥʘ ʧʨʦʜʫʢʮʠʶ ʧʨʝʜʧʨʠʷʪʠʷ, ʟʘʪʝʤ ʥʘ 
ʦʙʩʪʘʥʦʚʢʫ.  

ʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʚʦ ʤʥʦʛʦʤ ʙʫʜʝʪ ʟʘʚʠʩʝʪʴ ʦʪ ʧʨʘʚʠʣʴʥʦʛʦ ʫʯʝʪʘ ʪʝʢʫʱʠʭ ʠ 
ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʧʦʪʨʝʙʥʦʩʪʝʡ ʥʘʩʝʣʝʥʠʷ, ʧʦʟʚʦʣʷʶʱʠʭ ʦʧʨʝʜʝʣʠʪʴ ʪʦʚʘʨʥʳʡ ʧʨʦʬʠʣʴ ʧʨʝʜʧʨʠʷʪʠʡ 
ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ, ʠʭ ʤʦʱʥʦʩʪʴ, ʨʘʟʤʝʱʝʥʠʝ. ʄʘʨʢʝʪʠʥʛʦʚʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʜʦʣʞʥʳ ʙʘʟʠʨʦʚʘʪʴ-



 

 

 

ʩʷ ʥʘ ʧʨʠʥʮʠʧʝ ʥʝʧʨʝʨʳʚʥʦʩʪʠ. ɺʘʞʥʦʡ ʮʝʣʴʶ ʵʪʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʜʦʣʞʥʘ ʩʪʘʪʴ ʨʘʟʨʘʙʦʪʢʘ ʤʝʨʦʧʨʠʷ-
ʪʠʡ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʭ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʡ ʧʠʪʘʥʠʷ ʥʝ ʪʦʣʴʢʦ ʩ ʧʦʟʠʮʠʡ ʥʘʩʝʣʝʥʠʷ, ʥʦ ʪʘʢ-
ʞʝ ʠ ʩʦ ʩʪʦʨʦʥʳ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. ʂʨʦʤʝ ʪʦʛʦ, ʨʝʟʫʣʴʪʘʪʳ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʤʦ-
ʛʫʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥʳ ʚ ʧʨʦʮʝʩʩʝ ʨʘʟʨʘʙʦʪʢʠ ʚʦʧʨʦʩʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʦʙʩʣʫʞʠʚʘʥʠʷ, ʪʝʭʥʦʣʦʛʠʡ, ʥʦʚʳʭ 
ʨʝʮʝʧʪʫʨ ʙʣʶʜ, ʦʙʫʯʝʥʠʷ ʧʝʨʩʦʥʘʣʘ, ʠʟʤʝʥʝʥʠʷ ʧʨʦʬʠʣʷ ʠ ʦʙʥʦʚʣʝʥʠʷ ʠʥʪʝʨʴʝʨʦʚ ʧʨʝʜʧʨʠʷʪʠʡ, 
ʬʦʨʤʠʨʦʚʘʥʠʷ ʥʦʚʦʛʦ ʠʤʠʜʞʘ ʧʨʝʜʧʨʠʷʪʠʡ ʩ ʫʯʝʪʦʤ ʚʢʫʩʦʚ ʪʘʢʠʭ ʢʘʪʝʛʦʨʠʡ ʧʦʢʫʧʘʪʝʣʝʡ, ʢʘʢ ʜʝʪʠ, ʤʦ-
ʣʦʜʝʞʴ, ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ ʠ ʧʨ. ɼʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʤʦʣʦʜʝʞʠ ʥʝʦʙʭʦʜʠʤʦ ʦʪʢʨʳʪʠʝ ʪʘʥʮʝʚʘʣʴʥʳʭ ʙʘ-
ʨʦʚ, ʚʝʯʝʨʥʠʭ ʢʣʫʙʦʚ, ʙʘʨʦʚ, ʧʨʝʜʧʨʠʷʪʠʡ ʙʳʩʪʨʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ. 

ɹʦʣʴʰʦʝ ʚʥʠʤʘʥʠʝ ʩʣʝʜʫʝʪ ʫʜʝʣʠʪʴ ʚʳʧʫʩʢʫ ʧʨʦʜʫʢʮʠʠ ʜʣʷ ʜʝʪʝʡ. ɼʝʪʩʢʠʡ ʩʧʨʦʩ ʟʥʘʯʠʪʝʣʝʥ ʧʦ 
ʦʙʲʝʤʫ ʠ ʦʯʝʥʴ ʩʪʘʙʠʣʝʥ, ʯʪʦ ʩʦʟʜʘʝʪ ʧʨʝʜʧʦʩʳʣʢʠ ʜʣʷ ʥʘʨʘʱʠʚʘʥʠʷ ʦʙʲʝʤʘ ʪʦʚʘʨʦʦʙʦʨʦʪʘ. 

ɺ ʮʝʣʦʤ ʦ ʨʘʟʚʠʪʠʠ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ ʤʦʞʥʦ ʩʫʜʠʪʴ ʧʦ ʩʣʝʜʫʶʱʠʤ ʧʦʢʘʟʘʪʝʣʷʤ: ʩʨʝʜʥʝ-
ʜʫʰʝʚʳʝ ʜʦʭʦʜʳ ʥʘʩʝʣʝʥʠʷ, ʧʨʦʮʝʥʪ ʨʘʩʭʦʜʦʚ ʥʘ ʧʠʪʘʥʠʝ ʚʥʝ ʜʦʤʘ, ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʧʨʝʜʧʨʠʷ-
ʪʠʡ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ (ʧʨʠʙʳʣʴ, ʫʙʳʪʦʢ), ʯʠʩʣʝʥʥʦʩʪʴ ʠ ʩʪʨʫʢʪʫʨʘ ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʱʝʩʪʚʝʥʥʦʛʦ 
ʧʠʪʘʥʠʷ, ʪʦʚʘʨʦʦʙʦʨʦʪ.  

ʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʦʪʜʝʣʴʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ, ʥʘ 
ʥʘʰ ʚʟʛʣʷʜ, ʩʣʝʜʫʶʱʠʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ: ʜʦʣʷ ʨʳʥʢʘ, ʢʦʪʦʨʫʶ ʟʘʥʠʤʘʝʪ ʧʨʝʜʧʨʠʷʪʠʝ ʦʙʱʝʩʪʚʝʥʥʦʛʦ 
ʧʠʪʘʥʠʷ ʚ ʩʚʦʝʡ ʥʠʰʝ; ʩʦʦʪʥʦʰʝʥʠʝ ʬʘʢʪʠʯʝʩʢʦʛʦ ʫʨʦʚʥʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡ ʩʦ ʩʨʝʜʥʠʤ 
ʟʥʘʯʝʥʠʝʤ ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʧʦ ʢʨʫʛʫ ʧʨʝʜʧʨʠʷʪʠʡ, ʜʝʡʩʪʚʫʶʱʠʭ ʚ ʜʘʥʥʦʡ ʥʠʰʝ; ʜʦʣʷ ʧʦʩʪʦʷʥʥʳʭ 
ʢʣʠʝʥʪʦʚ ʩʨʝʜʠ ʦʙʩʣʫʞʠʚʘʝʤʳʭ ʧʦʩʝʪʠʪʝʣʝʡ; ʠʥʪʝʥʩʠʚʥʦʩʪʴ ʦʙʨʘʱʝʥʠʷ ʢ ʫʩʣʫʛʘʤ ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʱʝ-
ʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ.  

ʆʩʥʦʚʥʳʤʠ ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʧʦʚʳʰʝʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʩʠʩʪʝʤʳ ʦʙʱʝʧʠʪʘ ʷʚʣʷʶʪʩʷ 
ʩʣʝʜʫʶʱʠʝ:  

- ʧʨʠʦʨʠʪʝʪʥʦʝ ʨʘʟʚʠʪʠʝ ʦʙʱʝʜʦʩʪʫʧʥʦʡ ʩʝʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ, ʚʢʣʶʯʘʷ 
ʩʝʪʴ ʙʳʩʪʨʦʛʦ ʧʠʪʘʥʠʷ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʡ ʥʘ ʨʘʟʣʠʯʥʳʝ ʛʨʫʧʧʳ ʧʦʪʨʝʙʠʪʝʣʝʡ;  

- ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ ʠ ʨʘʩʰʠʨʝʥʠʝ ʩʝʪʠ ʩʦʮʠʘʣʴʥʦ ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʦʙʝʩʧʝʯʠʚʘʶ-
ʱʠʭ ʧʠʪʘʥʠʝʤ ʨʘʙʦʯʠʭ, ʩʣʫʞʘʱʠʭ, ʩʪʫʜʝʥʪʦʚ, ʰʢʦʣʴʥʠʢʦʚ, ʫʯʘʱʠʭʩʷ ʧʨʦʬʫʯʠʣʠʱ, ʢʦʣʣʝʜʞʝʡ, ʜʝʪʝʡ ʚ 
ʜʦʰʢʦʣʴʥʳʭ ʫʯʨʝʞʜʝʥʠʷʭ, ʧʘʮʠʝʥʪʦʚ ʣʝʯʝʙʥʳʭ ʫʯʨʝʞʜʝʥʠʡ;  

-  ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ, ʦʧʠʨʘʶʱʠʭʩʷ ʥʘ ʠʥʜʫʩʪʨʠ-
ʘʣʴʥʳʝ ʤʝʪʦʜʳ ʧʨʠʛʦʪʦʚʣʝʥʠʷ ʧʠʱʠ ʠ ʜʦʩʪʘʚʣʷʶʱʠʭ ʝʝ ʧʦ ʟʘʢʘʟʘʤ ʧʦʪʨʝʙʠʪʝʣʝʡ (ʥʘ ʜʦʤ, ʚ ʦʬʠʩ, ʦʨ-
ʛʘʥʠʟʘʮʠʶ ʠʣʠ ʫʯʨʝʞʜʝʥʠʝ);  

- ʤʘʩʩʦʚʦʝ ʨʘʟʚʠʪʠʝ ʩʝʪʠ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ ʚ ʟʦʥʘʭ ʢʦʤʧʣʝʢʩʥʦʛʦ ʪʦʨʛʦʚʦʛʦ, ʛʦʩʪʠʥʠʯʥʦʛʦ 
ʦʙʩʣʫʞʠʚʘʥʠʷ, ʚʜʦʣʴ ʘʚʪʦʤʘʛʠʩʪʨʘʣʝʡ, ʥʘ ʟʘʧʨʘʚʦʯʥʳʭ ʩʪʘʥʮʠʷʭ, ʚʦʢʟʘʣʘʭ ʠ ʚ ʘʵʨʦʧʦʨʪʘʭ.  

- ʦʨʛʘʥʠʟʘʮʠʷ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʜʣʷ ʇʆʇ ʧʦʣʫʬʘʙʨʠʢʘʪʦʚ, ʙʣʶʜ 
ʠ ʠʟʜʝʣʠʡ ʚʳʩʦʢʦʡ ʩʪʝʧʝʥʠ ʛʦʪʦʚʥʦʩʪʠ (ʦʭʣʘʞʜʝʥʥʘʷ ʠ ʙʳʩʪʨʦʟʘʤʦʨʦʞʝʥʥʘʷ ʧʨʦʜʫʢʮʠʷ, ʚ ʪʦʤ ʯʠʩʣʝ ʚ 
ʚʘʢʫʫʤʥʦʡ ʫʧʘʢʦʚʢʝ);  

- ʦʨʛʘʥʠʟʘʮʠʷ ʵʬʬʝʢʪʠʚʥʦʛʦ ʥʘʫʯʥʦ-ʤʝʪʦʜʠʯʝʩʢʦʛʦ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ʧʨʝʜʧʨʠ-
ʷʪʠʡ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ; ʧʦʚʳʰʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ 
ʟʘ ʩʯʝʪ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʭ ʘʨʭʠʪʝʢʪʫʨʥʦ-ʧʣʘʥʠʨʦʚʦʯʥʳʭ ʨʝʰʝʥʠʡ. 
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ʉʪʫʜʝʥʪ, ʄʘʛʠʩʪʨ 
ʌɻɹʆʋ ɺʆ çʊʶʤʝʥʩʢʠʡ ʠʥʜʫʩʪʨʠʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ʈʘʩʩʤʦʪʨʝʥ ʚʦʧʨʦʩ ʣʠʢʚʠʜʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ï ʵʪʦ ʦʪʥʦʩʠʪʝʣʴʥʳʡ ʪʝʨʤʠʥ, ʦʙʦʟʥʘʯʘʶʱʠʡ 
ʧʨʠʩʫʪʩʪʚʠʝ ʫ ʢʦʤʧʘʥʠʠ ʠʩʧʦʣʴʟʫʝʤʳʭ ʜʝʥʝʛ ʚ ʦʙʲʝʤʝ, ʥʘ ʪʝʦʨʝʪʠʯʝʩʢʦʤ ʫʨʦʚʥʝ ʩ ʮʝʣʴʶ ʟʘʢʨʳʪʠʷ 
ʢʨʘʪʢʦʚʨʝʤʝʥʥʳʭ ʦʙʷʟʘʥʥʦʩʪʝʡ, ʥʝʩʤʦʪʨʷ ʥʘ ʥʘʨʫʰʝʥʠʷ ʩʨʦʢʦʚ ʟʘʢʨʳʪʠʷ, ʧʨʝʜʫʩʪʘʥʦʚʣʝʥʥʳʭ ʜʦʛʦʚʦ-
ʨʘʤʠ; ʜʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʢʦʤʧʘʥʠʷ ʣʠʢʚʠʜʥʘʷ, ʚ ʩʣʫʯʘʝ ʝʩʣʠ ʝʛʦ ʠʩʧʦʣʴʟʫʝʤʳʝ ʘʢʪʠʚʳ ʦʬʠʮʠʘʣʴʥʦ 
ʧʨʝʚʦʩʭʦʜʷʪ ʢʨʘʪʢʦʚʨʝʤʝʥʥʳʝ ʦʙʝʱʘʥʠʷ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʃʠʢʚʠʜʥʦʩʪʴ, ʣʠʟʠʥʛʦʜʘʪʝʣʴ, ʘʨʝʥʜʘ, ʘʢʪʠʚʳ, ʢʨʝʜʠʪʦʨ . 
 

THE INFLUENCE OF LIQUIDITY OF THE FIRM 
 

Anafina Altynay Dauletovna 
 
Abstract:  The question of the company's high liquidity is considered - it is a relative term denoting the com-
pany's use of the money in use at the theoretical level with the goal of closing short-term duties despite the 
breaches of the closing dates stipulated by the contracts; In other words, the company is liquid if its assets are 
officially outperforming short-term promises.  
Key words: Liquidity, lessor, lease, assets, creditor.  

 
  ʃʠʢʚʠʜʥʦʩʪʴ ʢʦʤʧʘʥʠʠ ï ɻ ʪʦ ʦʪʥʦʩʠʪʝʣʴʥʳʡ ʪʝʨʤʠʥ, ʦʙʦʟʥʘʯʘʶʱʠʡ ʧʨʠʩʫʪʩʪʚʠʝ ʫ ʢʦʤʧʘʥʠʠ ʠʩ-

ʧʦʣʴʟʫʝʤʳʭ ʜʝʥʝʛ ʚ ʦʙʲʝʤʝ, ʥʘ ʪʝʦʨʝʪʠʯʝʩʢʦʤ ʫʨʦʚʥʝ ʩ ʮʝʣʴʶ ʟʘʢʨʳʪʠʷ ʢʨʘʪʢʦʚʨʝʤʝʥʥʳʭ ʦʙʷʟʘʥʥʦ-
ʩʪʝʡ ʥʝʩʤʦʪʨʷ ʥʘ ʥʘʨʫʰʝʥʠʷ ʩʨʦʢʦʚ ʟʘʢʨʳʪʠʷ, ʧʨʝʜʫʩʪʘʥʦʚʣʝʥʥʳʭ ʜʦʛʦʚʦʨʘʤʠ; ʜʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʢʦʤ-
ʧʘʥʠʷ ʣʠʢʚʠʜʥʘʷ, ʚ ʩʣʫʯʘʝ ʝʩʣʠ ʝʛʦ ʠʩʧʦʣʴʟʫʝʤʳʝ ʘʢʪʠʚʳ ʦʬʠʮʠʘʣʴʥʦ ʧʨʝʚʦʩʭʦʜʷʪ ʢʨʘʪʢʦʚʨʝʤʝʥʥʳʝ 
ʦʙʝʱʘʥʠʷ. 

 ʃʦʛʠʢʘ ʜʘʥʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʠʩʪʝʢʘʝʪ ʠʟ ʦʪʥʦʩʠʪʝʣʴʥʦʛʦ. ʆʜʥʘʢʦ ʜʦʚʦʣʴʥʦ ʪʝʦʨʠʠ ʦ ʪʦʤ, ʯʪʦ ʚ 
ʧʨʦʮʝʩʩʝ ʥʳʥʝʰʥʝʡ ʨʘʙʦʪʳ ʚʳʯʠʩʣʝʥʠʷ ʩʦʛʣʘʩʥʦ ʥʳʥʝʰʥʠʤ ʧʣʘʪʝʞʘʤ, ʪ.ʝ. ʟʘʢʨʳʪʠʝ ʢʨʝʜʠʪʦʨʩʢʦʡ 
ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʠʩʧʦʣʥʷʝʪʩʷ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʧʦʣʴʟʫʝʤʳʭ ʘʢʪʠʚʦʚ; ʜʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʩ ʮʝʣʴʶ ʜʘʥʥʦʡ 
ʤʠʩʩʠʠ ʥʠʢʘʢ ʥʝ ʧʦʜʨʘʟʫʤʝʚʘʶʪʩʷ ʨʘʩʧʨʦʜʘʞʠ ʜʦʣʛʦʚʨʝʤʝʥʥʳʭʘʢʪʠʚʦʚ[2]. 

ɿʥʘʯʝʥʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʣʠʢʚʠʜʥʦʩʪʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʩʦʧʦʩʪʘʚʣʝʥʠʠ ʚʝʣʠʯʠʥʳ ʥʳʥʝʰʥʠʭ ʟʘʜʦʣ-
ʞʝʥʥʦʩʪʝʡ ʢʦʤʧʘʥʠʠ ʠ ʝʛʦ ʠʩʧʦʣʴʟʫʝʤʳʭ ʜʝʥʝʛ, ʢʘʢ ʦʙʷʟʘʥʳ, ʛʘʨʘʥʪʠʨʦʚʘʪʴ ʟʘʢʨʳʪʠʝ ʜʘʥʥʳʭ ʟʘʜʦʣ-
ʞʝʥʥʦʩʪʝʡ. ʀʤʝʶʪʩʷ ʧʦʩʣʝʜʫʶʱʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʣʠʢʚʠʜʥʦʩʪʠ ʢʦʤʧʘʥʠʠ: 

ʂʦʵʬʬʠʮʠʝʥʪ ʙʳʩʪʨʦʡ ʣʠʢʚʠʜʥʦʩʪʠ, 
ʂʦʵʬʬʠʮʠʝʥʪ ʩʨʦʯʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ, 
ʂʦʵʬʬʠʮʠʝʥʪ ʢʨʠʪʠʯʝʩʢʦʡ ʣʠʢʚʠʜʥʦʩʪʠ, 
ʂʦʵʬʬʠʮʠʝʥʪ ʧʨʦʤʝʞʫʪʦʯʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ, 
ʂʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ, 
ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ, 
ʂʦʵʬʬʠʮʠʝʥʪ ʘʙʩʦʣʶʪʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ, 
ʂʦʵʬʬʠʮʠʝʥʪ ʧʦʢʨʳʪʠʷ, 
ʂʦʵʬʬʠʮʠʝʥʪ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʧʣʘʪʸʞʝʩʧʦʩʦʙʥʦʩʪʠ, 
ʂʦʵʬʬʠʮʠʝʥʪ ʫʪʨʘʪʳ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ, 
ʂʦʵʬʬʠʮʠʝʥʪ ʤʘʥʝʚʨʝʥʥʦʩʪʠ ʬʫʥʢʮʠʦʥʠʨʫʶʱʝʛʦ ʢʘʧʠʪʘʣʘ 



 

 

 

ʇʨʦʯʥʳʤ ʩʧʦʩʦʙʦʤ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʩʪʦʷʥʠʷ ʷʚʣʷʝʪʩʷ ʨʘʟʥʦʦʙʨʘʟʠʝ ʧʨʦ-
ʠʟʚʦʜʩʪʚʘ, ʚ ʪʘʢʦʤ ʩʣʫʯʘʝ ʠʤʝʝʪʩʷ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʘʢʪʠʚʦʚ ʩʦʛʣʘʩʥʦ ʨʘʟʥʳʤ ʪʠʧʘʤ ʨʘʙʦʪʳ. ɺ ʣʠʥʠʠ 
ʩʠʪʫʘʮʠʠ ʧʨʦʜʫʢʪʠʚʥʦ ʩʦʢʨʘʱʝʥʠʝ ʦʙʣʘʩʪʝʡ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʨʘʙʦʪʳ. ʀʟ ʯʠʩʣʘ ʚʥʫʪʨʝʥʥʠʭ ʫʩʣʦʚʠʡ 
ʧʦʷʚʣʝʥʠʷ ʥʝʧʣʘʪʝʞʝʡ,  ʚʦʟʤʦʞʥʦ, ʦʪʤʝʪʠʪʴ ʪʝ, ʧʨʝʜʦʪʚʨʘʱʝʥʠʝ ʢʘʢʦʚʳʭ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʥʘʭʦʜʠʪʩʷ 
ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʩ ʵʬʬʝʢʪʠʚʥʦʡ ʢʦʣʣʝʢʪʠʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʙʫʭʛʘʣʪʝʨʠʠ ʠ ʤʘʨʢʝʪʠʥʛʘ. ʂ ʥʠʤ ʧʨʠʥʘʜ-
ʣʝʞʘʪ: 

ʜʝʬʠʮʠʪ ʣʠʯʥʳʭ ʠʩʧʦʣʴʟʫʝʤʳʭ ʜʝʥʝʛ,  
ʨʦʩʪ ʜʝʙʠʪʦʨʩʢʦʡ ʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ,  
ʥʝʩʦʚʝʨʰʝʥʩʪʚʦ ʧʨʠʩʧʦʩʦʙʣʝʥʠʷ ʫʩʪʘʥʦʚʣʝʥʠʷ ʧʦʜʣʠʥʥʦʡ ʩʪʦʠʤʦʩʪʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʧʨʦʜʫʢʪʘ, 

ʥʠʟʢʘʷ ʫʩʣʦʚʥʘʷ ʥʘʫʢʘ. 
ɿʥʘʯʠʤʳʤ ʫʩʣʦʚʠʝʤ, ʦʢʘʟʳʚʘʶʱʠʤ ʚʦʟʜʝʡʩʪʚʠʝ ʚ ʥʘʣʘʞʠʚʘʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʫʪʚʝʨʞʜʝʥʠʷ 

ʢʦʤʧʘʥʠʠ, ʩʯʠʪʘʝʪʩʷ ʟʘʢʨʳʪʠʝ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʢʦʤʧʘʥʠʠ. ʆʜʥʠʤ ʠʟ ʬʘʢʪʦʨʦʚ ʧʦʷʚʣʝʥʠʷ 
ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʩʯʠʪʘʝʪʩʷ ʥʝʦʪʨʝʛʫʣʠʨʦʚʘʥʥʦʩʪʴ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʢʦʤʧʘʥʠʠ ʠ ʙʘʥʢʘ, 
ʧʨʠʚʦʜʷʱʘʷ ʢ ʟʥʘʯʠʪʝʣʴʥʳʤ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʚʦʧʨʦʩʘʤ. 

ɺ ʩʚʦʡʩʪʚʝ ʜʦʙʘʚʦʯʥʳʭ ʢʣʶʯʝʡ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ ʥʝʩʪʘʥʜʘʨʪʥʳʝ ʩʧʦʩʦʙʳ ʦʙ-
ʥʦʚʣʝʥʠʷ ʚʝʱʝʩʪʚʝʥʥʦʡ ʦʩʥʦʚʳ ʠ ʫʯʘʱʝʥʥʦʡ ʤʦʜʝʨʥʠʟʘʮʠʠ ʢʣʶʯʝʚʳʭ ʬʦʥʜʦʚ, ʦʜʠʥ ʠʟ ʢʘʢʦʚʳʭ ʩʯʠʪʘ-
ʝʪʩʷ ʘʨʝʥʜʘ[1]. 

ʃʠʟʠʥʛʦʜʘʪʝʣʴ, ʧʨʝʜʦʩʪʘʚʣʷʷ ʘʨʝʥʜʫ ʧʦʣʫʯʘʪʝʣʶ ʢʣʶʯʝʚʳʭ ʬʦʥʜʦʚ ʚ ʦʧʨʝʜʝʣʝʥʥʳʡ ʩʦʛʣʘʰʝ-
ʥʠʝʤ ʧʝʨʠʦʜ ʠ ʟʘ ʢʦʥʢʨʝʪʥʫʶ ʦʧʣʘʪʫ, ʦʩʫʱʝʩʪʚʠʪ ʦʩʥʦʚʳ ʩʨʦʯʥʦʩʪʠ, ʚʦʟʚʨʘʪʥʦʩʪʠ ʠ ʧʣʘʪʥʦʩʪʠ, ʩʚʦʡ-
ʩʪʚʝʥʥʳʝ ʟʘʝʤʥʦʡ ʩʜʝʣʢʝ. ʆʜʥʘʢʦ, ʩ ʠʥʦʛʦ ʢʨʘʷ, ʠ ʣʠʟʠʥʛʦʜʘʪʝʣʴ, ʠ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʴ ʠʩʧʦʣʴʟʫʶʪ ʩʦ-
ʩʪʦʷʥʠʝ ʥʠʢʘʢ ʥʝ ʚ ʚʘʣʶʪʥʦʡ, ʘ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʬʠʛʫʨʝ, ʪʦ, ʯʪʦ ʩʚʦʜʠʪ ʘʨʝʥʜʘ ʩ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝʤ, 
ʩʪʨʝʤʠʪʝʣʴʥʦ ʫʚʝʣʠʯʠʚʘʝʪ ʝʛʦ ʬʠʥʘʥʩʦʚʫʶ ʚʘʞʥʦʩʪʴ[2]. 

ʀ, ʚ ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ, ʩʣʝʜʫʝʪ ʧʨʠʦʩʪʘʥʦʚʠʪʴʩʷ ʝʱʸ ʥʘ ʦʜʥʦʤ ʬʘʢʪʦʨʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʚʳʟʜʦʨʦʚ-
ʣʝʥʠʷ. ɼʘʥʥʦʝ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʫʩʣʦʚʥʦʡ ʚʳʜʝʨʞʢʠ. ɺʦʟʜʝʡʩʪʚʠʝ ʵʪʦʛʦ ʫʩʣʦʚʠʷ ʥʝʨʝʘʣʴʥʦ ʦʙʥʘ-
ʨʫʞʠʪʴ ʚ ʦʪʩʫʪʩʪʚʠʠ ʫʯʝʪʘ ʦʪʨʘʩʣʝʚʳʭ ʦʪʣʠʯʠʪʝʣʴʥʳʭ ʯʝʨʪ ʠʟʛʦʪʦʚʣʝʥʠʷ ʠ ʢʦʤʧʘʥʠʠ ʢʘʧʠʪʘʣʦʚ. 

ʆʩʦʙʳʡ  ʠʥʪʝʨʝʩ ʩʣʝʜʫʝʪ ʢʦʥʮʝʥʪʨʠʨʦʚʘʪʴ ʠ ʚ ʧʦʩʣʝʜʫʶʱʠʝ ʫʩʣʦʚʠʷ, ʢʦʪʦʨʳʝ ʵʪʠʤ, ʣʠʙʦ ʜʨʫʛʠʤ 
ʩʧʦʩʦʙʦʤ ʩʢʘʟʳʚʘʶʪ ʚʣʠʷʥʠʝ ʥʘ ʣʠʢʚʠʜʥʦʩʪʴ ʢʦʤʧʘʥʠʠ[6]. 

ʏʨʝʟʤʝʨʥʳʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ ï ʨʘʩʧʨʦʩʪʨʘʥʝʥʦ ʥʝʚʝʨʥʦʝ ʩʫʞʜʝʥʠʝ, ʦ ʪʦʤ, ʯʪʦ ʵʬʬʝʢʪʠʚʥʦʡ 
ʩʯʠʪʘʝʪʩʷ ʚ ʪʘʢʦʤ ʩʣʫʯʘʝ ʢʦʤʧʘʥʠʷ, ʯʪʦ ʚʣʦʞʠʪ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʠ ʧʦʚʳʩʠʪ ʦʙʨʘʱʝʥʠʝ[3]. ʃʶʙʦʝ 
ʨʘʟʨʝʰʝʥʠʝ ʩʨʘʚʥʠʪʝʣʴʥʦ ʚʣʦʞʝʥʠʡ ʩʣʝʜʫʝʪ ʟʘʨʘʥʝʝ ʜʦʩʢʦʥʘʣʴʥʦ ʨʘʩʩʤʦʪʨʝʪʴ. ʊʘʢ ʢʘʢ ʚ ʩʣʫʯʘʝ ʚʣʦ-
ʞʝʥʠʡ ʩʥʠʞʘʝʪʩʷ ʨʘʟʤʝʨ ʠʩʧʦʣʴʟʫʝʤʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʚʧʣʦʪʴ ʜʦ ʚʳʥʝʩʝʥʠʷ ʢʦʥʝʯʥʦʛʦ ʧʦʩʪʘʥʦʚʣʝʥʠʷ 
ʩʣʝʜʫʝʪ ʫʜʦʩʪʦʚʝʨʠʪʴʩʷ, ʯʪʦ ʧʨʠʩʫʪʩʪʚʠʝ ʨʘʟʤʝʱʝʥʠʷ ʥʘʣʠʯʥʳʭ ʩʨʝʜʩʪʚ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʠʢʘʢ ʥʝ ʧʦ-
ʪʝʨʧʠʪ ʚʳʩʦʢʦʣʠʢʚʠʜʥʦʩʪʴ. 

ʀʥʚʝʩʪʠʮʠʠ ʠʟ-ʟʘ ʨʝʟʫʣʴʪʘʪʘ ʧʨʝʜʩʪʦʷʱʠʭ ʚʘʣʶʪʥʳʭ ʩʪʨʫʡ ï ʥʝʦʙʭʦʜʠʤʦ ʚʳʨʘʞʘʪʴ ʚʥʠʤʘʪʝʣʴ-
ʥʦʩʪʴ ʚ ʵʪʠʭ ʚʘʨʠʘʥʪʘʭ, ʝʩʣʠ ʢʦʤʧʘʥʠʷ ʩ ʮʝʣʴʶ ʵʪʦʛʦ, ʜʣʷ ʪʦʛʦ ʯʪʦʙʳ ʩʪʨʝʤʠʪʝʣʴʥʦ ʧʨʠʦʙʨʝʩʪʠ ʩʨʝʜ-
ʩʪʚʘ, ʧʨʠʦʙʨʝʪʘʝʪ ʫ ʧʦʢʫʧʘʪʝʣʷ ʧʨʝʜʦʧʣʘʪʫ ʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʜʘʝʪ ʩʦʛʣʘʩʠʝ ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʪʦ ʠʣʠ ʠʥʦʝ 
ʧʨʝʜʣʦʞʝʥʠʝ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʛʦ ʵʪʘʧʘ ʠ ʧʝʨʠʦʜʘ. 

ʏʪʦʙʳ ʫ ʢʦʤʧʘʥʠʠ ʥʠʢʘʢ ʥʝ ʧʦʷʚʣʷʣʠʩʴ ʪʨʫʜʥʦʩʪʠ ʩ ʣʠʢʚʠʜʥʦʩʪʴʶ, ʩʣʝʜʫʝʪ ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʦʧʨʝ-
ʜʝʣʝʥʥʳʝ ʤʠʩʩʠʠ, ʦʬʦʨʤʣʷʪʴ ʩʪʨʘʪʝʛʠʠ ʠʭ ʩʚʝʨʰʝʥʠʷ, ʨʝʛʫʣʷʨʥʦ ʠʩʩʣʝʜʦʚʘʪʴ ʠ ʦʩʫʱʝʩʪʚʣʷʪʴ ʢʦʥ-
ʪʨʦʣʴ ʩʦʦʪʥʦʰʝʥʠʝ ʥʘʩʪʦʷʱʝʛʦ ʫʪʚʝʨʞʜʝʥʠʷ ʜʝʣ ʠ ʥʘʣʘʞʝʥʥʳʭ ʧʨʦʝʢʪʦʚ. 

ʃʠʢʚʠʜʥʦʩʪʴ ʙʘʣʘʥʩʘ ʩʯʠʪʘʝʪʩʷ ʩʪʫʧʝʥʴʶ ʚʦʟʤʝʱʝʥʠʷ ʦʙʷʟʘʥʥʦʩʪʝʡ ʘʢʪʠʚʦʚ ʢʦʤʧʘʥʠʠ, ʪʦʪ ʠʣʠ 
ʠʥʦʡ ʧʝʨʠʦʜ ʠʟʤʝʥʝʥʠʷ ʩʨʝʜʩʪʚ ʦʪʚʝʯʘʝʪ ʵʪʘʧʫ ʟʘʢʨʳʪʠʷ ʦʙʷʟʘʥʥʦʩʪʝʡ. ʉʦʩʪʦʷʪʝʣʴʥʦʩʪʴ ʢʦʤʧʘʥʠʠ 
ʥʘʭʦʜʠʪʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʫʨʦʚʥʷ ʣʠʢʚʠʜʥʦʛʦ ʨʘʚʥʦʚʝʩʠʷ. ʆʩʥʦʚʥʦʡ ʢʨʠʪʝʨʠʡ ʣʠʢʚʠʜʥʦʩʪʠ ï ʥʝʟʥʘ-
ʯʠʪʝʣʴʥʳʡ ʠʟʣʠʰʝʢ ʮʝʥʳ ʠʩʧʦʣʴʟʫʝʤʳʭ ʘʢʪʠʚʦʚ ʩʦʛʣʘʩʥʦ ʢʦʨʦʪʢʦʩʨʦʯʥʳʤ ʦʙʷʟʘʥʥʦʩʪʷʤ. ʎʝʣʝʩʦʦʙ-
ʨʘʟʥʦʩʪʴ ʫʩʪʘʥʦʚʣʝʥʠʷ ʣʠʢʚʠʜʥʦʩʪʠ ʨʘʚʥʦʚʝʩʠʷ ʩʦʜʝʨʞʠʪ ʦʩʦʙʝʥʥʫʶ ʨʦʣʴ ʚ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ ʬʠʥʘʥ-
ʩʦʚʦʡ ʥʝʧʦʩʪʦʷʥʥʦʩʪʠ, ʠ ʢʨʦʤʝ ʪʦʛʦ ʚ ʩʣʫʯʘʝ ʣʠʢʚʠʜʘʮʠʠ ʢʦʤʧʘʥʠʠ ʠʟ-ʟʘ ʝʛʦ ʨʘʟʦʨʝʥʠʷ[4]. ʀʤʝʝʪʩʷ 
ʧʨʦʙʣʝʤʘ: ʩʯʠʪʘʝʪʩʷ ʣʠ ʝʜʠʥʠʮʘ, ʜʘʥʥʘʷ ʚ ʢʦʤʧʘʥʠʠ ʩ ʮʝʣʴʶ ʚʦʟʤʝʱʝʥʠʷ ʝʛʦ ʜʦʣʛʘ ʜʦʩʪʘʪʦʯʥʘ. ʕʪʦʪ 
ʞʝ ʚʦʧʨʦʩ ʧʦʷʚʣʷʝʪʩʷ, ʝʩʣʠ ʩʣʝʜʫʝʪ ʫʩʪʘʥʦʚʠʪʴ, ʩʯʠʪʘʝʪʩʷ  ʣʠ ʝʜʠʥʠʮʘ ʜʘʥʥʘʷ ʢʦʤʧʘʥʠʝʡ ʜʦʩʪʘʪʦʯʥʦʡ 
ʜʣʷ ʨʘʩʯʸʪʘ ʩ ʢʨʝʜʠʪʦʨʘʤʠ, ʪ.ʝ. ʫʩʪʨʘʥʠʪʴ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʣʝʛʢʦʜʦʩʪʫʧʥʳʝ ʨʝʩʫʨʩʳ. ɺ ʜʘʥʥʦʤ ʩʣʫʯʘʝ, 
ʠʟʲʷʩʥʷʷʩʴ ʦ ʣʠʢʚʠʜʥʦʩʪʠ, ʜʦʩʪʫʧʥʦʩʪʠ ʚ ʢʦʤʧʘʥʠʠ ʠʩʧʦʣʴʟʫʝʤʳʭ ʘʢʪʠʚʦʚ ʚ ʥʝʦʙʭʦʜʠʤʫʶ ʩʫʤʤʫ, ʥʘ 



 

 

 

ʪʝʦʨʝʪʠʯʝʩʢʦʤ ʫʨʦʚʥʝ ʥʝʦʙʭʦʜʠʤʦ ʩ ʮʝʣʴʶ ʨʘʩʧʣʘʪʳ ʜʝʥʝʛ ʢʨʘʪʢʦʚʨʝʤʝʥʥʳʭ ʦʙʷʟʘʥʥʦʩʪʝʡ. ʉ ʮʝʣʴʶ 
ʙʘʣʣʘ ʣʠʢʚʠʜʥʦʩʪʠ ʨʘʚʥʦʚʝʩʠʷ, ʧʨʠʥʠʤʘʶʱʝʛʦ ʚ ʠʥʪʝʨʝʩ ʫʩʣʦʚʠʝ ʧʝʨʠʦʜʘ, ʩʣʝʜʫʝʪ ʦʩʫʱʝʩʪʚʠʪʴ ʩʦʧʦ-
ʩʪʘʚʣʝʥʠʝ ʣʶʙʦʡ ʢʘʪʝʛʦʨʠʠ ʘʢʪʠʚʘ ʥʘʜʣʝʞʘʱʝʡ ʢʦʤʘʥʜʝ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ. 
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  ʤʘʛʠʩʪʨʘʥʪ 
ʌɻɹʆʋ ɺʆ çʈʕʋ ʠʤ. ɻ.ɺ. ʇʣʝʭʘʥʦʚʘè  

 

ɹʦʦʧʫʙʯʡʸ: ʩʪʘʪʴʷ ʧʦʩʚʷʱʝʥʘ ʟʥʘʯʝʥʠʶ ʀʥʪʝʨʥʝʪ-ʤʘʨʢʝʪʠʥʛʘ ʜʣʷ ʧʨʦʜʚʠʞʝʥʠʷ ʧʨʦʜʫʢʮʠʠ ʧʨʝʜʧʨʠʷ-
ʪʠʷ. ʇʝʨʝʯʠʩʣʝʥʳ ʦʩʥʦʚʥʳʝ ʵʪʘʧʳ ʩʦʩʪʘʚʣʝʥʠʷ ʩʪʨʘʪʝʛʠʠ ʠ ʪʘʢʪʠʢʠ ʀʥʪʝʨʥʝʪ-ʤʘʨʢʝʪʠʥʛʘ. ɸʚʪʦʨʦʤ 
ʚʳʜʝʣʝʥʳ ʜʚʘ ʦʩʥʦʚʥʳʭ ʢʨʠʪʝʨʠʷ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʩʪʨʘʪʝʛʠʡ. ʅʘ ʠʭ ʦʩʥʦʚʝ ʦʧʠʩʘʥʳ ʦʩ-
ʥʦʚʥʳʝ ʚʠʜʳ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʩʪʨʘʪʝʛʠʡ ʧʨʦʜʚʠʞʝʥʠʷ ʧʨʦʜʫʢʮʠʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʀʥʪʝʨʥʝʪʝ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʩʪʨʘʪʝʛʠʷ ʧʨʦʜʚʠʞʝʥʠʷ; ʪʘʢʪʠʢʘ ʧʨʦʜʚʠʞʝʥʠʷ; ʧʨʦʜʫʢʮʠʷ ʧʨʝʜʧʨʠʷʪʠʷ; ʨʝʢʣʘʤʘ ʚ 
ʀʥʪʝʨʥʝʪʝ; ʤʘʨʢʝʪʠʥʛʦʚʘʷ ʩʪʨʘʪʝʛʠʷ. 
 

STRATEGY AND TACTICS OF PRODUCT PROMOTION ENTERPRISES IN THE INTERNET 
 
Abstract: The article is devoted to the importance of Internet marketing for the promotion of enterprise prod-
ucts. The main stages of compiling the strategy and tactics of Internet marketing are listed. The author identi-
fies two main criteria for the classification of marketing strategies. On their basis, the main types of marketing 
strategies for promoting enterprise products on the Internet are described. 
Key words: promotion strategy; tactics of advancement; production of the enterprise; Internet advertising; 
marketing strategy. 

 
ʀʥʪʝʨʥʝʪ-ʤʘʨʢʝʪʠʥʛ ï ʵʪʦ ʧʦʣʥʦʮʝʥʥʳʡ ʤʘʨʢʝʪʠʥʛ ʚ ʩʝʪʠ ʀʥʪʝʨʥʝʪ, ʩ ʧʣʘʥʠʨʦʚʘʥʠʝʤ, ʩʝʛʤʝʥʪʠ-

ʨʦʚʘʥʠʝʤ, ʩʪʨʘʪʝʛʠʝʡ, ʘʥʘʣʠʪʠʢʦʡ ʠ ʦʙʨʘʪʥʦʡ ʩʚʷʟʴʶ (ʢ ʙʠʟʥʝʩʫ). ʂʘʢ ʠ ʚ ʣʶʙʦʤ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʝ, ʵʬ-
ʬʝʢʪʠʚʥʦʛʦ ʧʨʦʜʚʠʞʝʥʠʷ ʚ ʀʥʪʝʨʥʝʪʝ ʥʝ ʧʦʣʫʯʠʪʩʷ ʙʝʟ ʢʣʘʩʩʠʯʝʩʢʠʭ ʵʪʘʧʦʚ ʧʣʘʥʠʨʦʚʘʥʠʷ, ʨʝʘʣʠʟʘ-
ʮʠʠ, ʘʥʘʣʠʪʠʢʠ ʠ ʢʦʨʨʝʢʪʠʨʫʶʱʠʭ ʜʝʡʩʪʚʠʡ, ʧʦʩʣʝ ʢʦʪʦʨʳʭ ʧʦʚʪʦʨʥʦ ʚʢʣʶʯʘʝʪʩʷ ʵʪʘʧ ʧʣʘʥʠʨʦʚʘʥʠʷ ʠ 
ʪʘʢ ʜʘʣʝʝ [1]. ʂʨʦʤʝ ʪʦʛʦ, ʩʪʦʠʪ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʩʪʨʘʪʝʛʠʷ ʧʨʦʜʚʠʞʝʥʠʷ ʧʨʦʜʫʢʮʠʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʀʥʪʝʨ-
ʥʝʪʝ ï ʵʪʦ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚʩʝʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʀʥʪʝʨʥʝʪ-ʤʘʨʢʝʪʠʥʛʘ, ʚʢʣʶʯʘʷ ʝʛʦ ʦʩʥʦʚʥʳʝ ʵʪʘʧʳ, ʠʥ-
ʩʪʨʫʤʝʥʪʳ ʠ ʤʝʪʦʜʳ. 

ɼʝʪʘʣʠʟʠʨʫʷ, ʯʪʦ ʪʘʢʦʝ ʩʪʨʘʪʝʛʠʷ ʧʨʦʜʚʠʞʝʥʠʷ ʧʨʦʜʫʢʮʠʠ ʚ ʀʥʪʝʨʥʝʪʝ ʥʝʦʙʭʦʜʠʤʦ ʚʳʜʝʣʠʪʴ 
ʦʩʥʦʚʥʳʝ ʵʪʘʧʳ, ʩ ʢʦʪʦʨʳʭ ʩʦʩʪʦʠʪ ʩʦʟʜʘʥʠʝ ʩʪʨʘʪʝʛʠʠ ʀʥʪʝʨʥʝʪ-ʤʘʨʢʝʪʠʥʛʘ: 

 - ʬʦʨʤʠʨʦʚʘʥʠʝ ʟʘʜʘʯ ʠ ʮʝʣʠ ʀʥʪʝʨʥʝʪ-ʤʘʨʢʝʪʠʥʛʘ ʢʦʤʧʘʥʠʠ; 
 - ʠʟʫʯʝʥʠʝ ʠ ʘʥʘʣʠʟ ʢʦʥʢʫʨʝʥʪʦʚ ʜʘʥʥʦʛʦ ʨʳʥʢʘ; 
 - ʩʝʛʤʝʥʪʘʮʠʷ ʠ ʚʳʷʚʣʝʥʠʝ ʧʦʪʨʝʙʥʦʩʪʝʡ ʮʝʣʝʚʦʡ ʘʫʜʠʪʦʨʠʠ; 
 - ʚʳʙʦʨ ʠʥʩʪʨʫʤʝʥʪʦʚ ʠ ʤʝʪʦʜʦʚ ʧʨʠ ʧʨʦʜʚʠʞʝʥʠʠ ʧʨʦʜʫʢʮʠʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʀʥʪʝʨʥʝʪʝ. 
ʉʪʦʠʪ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʚʩʝ ʯʝʪʳʨʝ ʵʪʘʧʘ ʩʦʟʜʘʥʠʷ ʩʪʨʘʪʝʛʠʠ ʀʥʪʝʨʥʝʪ-ʤʘʨʢʝʪʠʥʛʘ ʚʘʞʥʳ ʚ ʨʘʚʥʳʭ 

ʫʩʣʦʚʠʷʭ. ʇʨʠ ʠʛʥʦʨʠʨʦʚʘʥʠʠ ʣʶʙʦʛʦ ʵʪʘʧʘ ʚʦʟʤʦʞʥʳ ʥʝʛʘʪʠʚʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ, ʢʦʪʦʨʳʝ ʩʢʘʞʫʪʩʷ ʥʝ 
ʪʦʣʴʢʦ ʚ ʚʠʜʝ ʥʠʟʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚʳʙʨʘʥʥʦʡ ʠ ʧʨʦʨʘʙʦʪʘʥʥʦʡ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʩʪʨʘʪʝʛʠʠ, ʥʦ ʠ ʚ ʚʠ-
ʜʝ ʥʠʟʢʦʛʦ ʫʨʦʚʥʷ ʦʙʲʝʤʘ ʧʨʦʜʘʞ ʯʝʨʝʟ ʀʥʪʝʨʥʝʪ-ʢʘʥʘʣʳ. ʂʨʦʤʝ ʪʦʛʦ, ʦʩʥʦʚʥʳʝ ʟʘʜʘʯʠ ʀʥʪʝʨʥʝʪ-
ʤʘʨʢʝʪʠʥʛʘ ʷʚʣʷʶʪʩʷ ʥʝ ʪʦʣʴʢʦ ʧʨʦʜʘʞʠ ʧʨʦʜʫʢʮʠʠ, ʥʦ ʠ ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʝ ʙʨʝʥʜʘ ʢʦʤʧʘʥʠʠ ʩ ʧʨʘ-
ʚʠʣʴʥʦʡ ʩʪʦʨʦʥʳ, ʩʦʟʜʘʥʠʝ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʠʤʠʜʞʘ, ʨʝʧʫʪʘʮʠʠ ʢʦʤʧʘʥʠʠ ʠ ʫʟʥʘʚʘʝ-
ʤʦʩʪʠ ʝʝ ʪʦʨʛʦʚʦʡ ʤʘʨʢʠ ʥʝ ʪʦʣʴʢʦ ʚ ʀʥʪʝʨʥʝʪ-ʧʨʦʩʪʨʘʥʩʪʚʝ, ʥʦ ʠ ʥʘ ʨʝʘʣʴʥʦʤ ʨʳʥʢʝ (ʤʘʛʘʟʠʥʳ, ʨʳʥʢʠ 
ʠ ʪ.ʜ.). 



 

 

 

ʂʘʢ ʧʨʘʚʠʣʦ, ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʩʪʨʘʪʝʛʠʠ ʠ ʪʘʢʪʠʢʠ ʧʨʦʜʚʠʞʝʥʠʷ ʧʨʦʜʫʢʮʠʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʀʥʪʝʨ-
ʥʝʪʝ ʟʘʚʠʩʠʪ ʦʪ ʠʩʭʦʜʥʦʛʦ ʢʨʠʪʝʨʠʷ, ʢʦʪʦʨʳʡ ʤʦʞʝʪ ʙʳʪʴ ʨʘʟʣʠʯʥʳʤ. ɺ ʥʘʰʝʤ ʠʩʩʣʝʜʦʚʘʥʠʝ ʤʳ ʚʳ-
ʜʝʣʠʤ ʜʚʘ ʢʣʶʯʝʚʳʭ ʢʨʠʪʝʨʠʷ, ʧʦ ʢʘʞʜʦʤʫ ʠʟ ʢʦʪʦʨʳʭ ʙʫʜʝʪ ʦʧʠʩʘʥʘ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʩʪʨʘʪʝʛʠʡ ʧʨʦ-
ʜʚʠʞʝʥʠʷ ʢʦʤʧʘʥʠʠ. ʇʝʨʚʳʡ ʠʟ ʚʳʙʨʘʥʥʳʭ ʢʨʠʪʝʨʠʡ ï ʵʪʦ ʨʦʩʪ, ʯʪʦ ʤʦʞʥʦ ʦʙʲʷʩʥʠʪʴ ʧʝʨʚʦʥʘʯʘʣʴʥʳ-
ʤʠ ʮʝʣʷʤʠ ʠ ʟʘʜʘʯʘʤʠ ʨʫʢʦʚʦʜʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʪʦʨʦʝ ʥʘʯʠʥʘʝʪ ʨʘʟʨʘʙʘʪʳʚʘʪʴ ʀʥʪʝʨʥʝʪ-
ʤʘʨʢʝʪʠʥʛʦʚʫʶ ʩʪʨʘʪʝʛʠʶ. ʇʨʠ ʚʳʭʦʜʝ ʧʨʦʜʫʢʮʠʠ ʢʦʤʧʘʥʠʠ ʚ ʦʥʣʘʡʥ-ʩʨʝʜʫ, ʚʨʷʜ ʣʠ ʵʪʦ ʧʨʦʠʩʭʦʜʠʪ ʩ 
ʮʝʣʴʶ ʟʘʱʠʪʳ, ʤʠʥʠʤʠʟʘʮʠʠ ʨʠʩʢʦʚ ʠʣʠ ʜʣʷ ʩʧʘʩʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʦʩʥʦʚʥʦʤ, ʧʨʝʩʣʝʜʫʶʱʘʷ ʮʝʣʴ ï 
ʵʪʦ ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʝʤʘ ʧʨʦʜʘʞ ʯʝʨʝʟ ʨʘʟʣʠʯʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʀʥʪʝʨʥʝʪ-ʤʘʨʢʝʪʠʥʛʘ. 

ʇʦ ʢʨʠʪʝʨʠʶ ʨʦʩʪʘ ʤʳ ʤʦʞʝʤ ʚʳʜʝʣʠʪʴ ʪʨʠ ʦʩʥʦʚʥʳʭ ʚʠʜʘ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʩʪʨʘʪʝʛʠʡ ʢʦʤʧʘʥʠʠ ʚ 
ʀʥʪʝʨʥʝʪʝ [2]: 

 - ʩʪʨʘʪʝʛʠʷ ʢʦʥʮʝʥʪʨʠʨʦʚʘʥʥʦʛʦ ʨʦʩʪʘ; 
 - ʩʪʨʘʪʝʛʠʷ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʛʦ ʨʦʩʪʘ; 
 - ʩʪʨʘʪʝʛʠʷ ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʥʦʛʦ ʨʦʩʪʘ. 
ɺʦ ʚʨʝʤʷ ʩʪʨʘʪʝʛʠʠ ʢʦʥʮʝʥʪʨʠʨʦʚʘʥʥʦʛʦ ʨʦʩʪʘ ʧʨʝʜʧʨʠʷʪʠʝ ʧʨʦʚʦʜʠʪ ʜʝʡʩʪʚʠʷ, ʢʦʪʦʨʳʝ ʥʘʮʝʣʝ-

ʥ rʥʘ ʤʦʜʝʨʥʠʟʘʮʠʶ ʧʨʦʠʟʚʦʜʠʤʦʛʦ ʪʦʚʘʨʘ, ʧʦʠʩʢ ʥʦʚʳʭ ʨʳʥʢʦʚ ʩʙʳʪʘ ʠ ʪʘʢ ʜʘʣʝʝ. ʈʫʢʦʚʦʜʩʪʚʦ 
ʧʨʝʜʧʨʠʷʪʠʷ ʩʪʘʚʠʪ ʟʘ ʮʝʣʴ ʫʚʝʣʠʯʠʪʴ ʦʙʲʝʤ ʧʨʦʜʘʞ, ʫʩʠʣʠʪʴ ʩʚʦʠ ʧʦʟʠʮʠʠ ʥʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʤ ʨʳʥʢʝ 
ʠ ʫʣʫʯʰʠʪʴ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʪʦʚʘʨʦʚ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩʦ ʩʚʦʠʤʠ ʢʦʥʢʫʨʝʥʪʘʤʠ. 

ʉʪʨʘʪʝʛʠʷ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʛʦ ʨʦʩʪʘ ʧʨʝʜʧʦʣʘʛʘʝʪ ʜʝʡʩʪʚʠʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʚʦ ʚʨʝʤʷ ʢʦʪʦʨʳʭ ʠʜʝʪ 
ʨʘʩʰʠʨʝʥʠʝ ʩʪʨʫʢʪʫʨʳ ʦʨʛʘʥʠʟʘʮʠʠ. ʉ ʵʪʦʡ ʮʝʣʴʶ ʧʨʦʠʟʚʦʜʠʪʴʩʷ ʚʳʧʫʩʢ ʥʦʚʦʡ ʧʨʦʜʫʢʮʠʠ, ʢʦʪʦʨʘʷ 
ʨʘʩʰʠʨʷʝʪ ʙʠʟʥʝʩʘ ʠ ʧʦʤʦʛʘʝʪ ʝʤʫ ʚʦʡʪʠ ʥʘ ʥʦʚʳʝ ʜʣʷ ʩʝʙʷ ʦʥʣʘʡʥ-ʨr ʥʢʠ. ʂʨʦʤʝ ʪʦʛʦ, ʨʫʢʦʚʦʜʩʪʚʦ 
ʧʳʪʘʝʪʩʷ ʧʦʚʣʠʷʪʴ ʥʝ ʪʦʣʴʢʦ ʥʘ ʢʦʥʝʯʥʳʭ ʧʦʪʨʝʙʠʪʝʣʝʡ, ʥʦ ʠ ʥʘ ʧʦʩʪʘʚʱʠʢʦʚ, ʜʦʯʝʨʥʠʝ ʢʦʤʧʘʥʠʠ, ʧʦ-
ʩʨʝʜʥʠʢʦʚ ʠ ʜʠʩʪʨʠʙʴʶʪʦʨʦʚ. 

ʉʪʨʘʪʝʛʠʷ ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʥʦʛʦ ʨʦʩʪʘ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʤʝʨʳ ʜʝʡʩʪʚʠʡ, ʚʦ ʚʨʝʤʷ ʢʦʪʦʨʳʭ ʠʜʝʪ 
ʩʦʟʜʘʥʠʝ ʥʦʚʦʡ ʧʨʦʜʫʢʮʠʠ, ʥʦ ʠʤʝʶʱʫʶ ʩʚʷʟʴ ʩ ʧʨʦʰʣʳʤʠ ʪʦʚʘʨʘʤʠ/ʫʩʣʫʛʘʤʠ ʜʘʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ 
ʪʘʢʦʤ ʩʣʫʯʘʝ, ʨʫʢʦʚʦʜʩʪʚʦ ʤʦʞʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʩʚʦʠ ʞʝ ʨʝʩʫʨʩʳ, ʨʝʟʝʨʚʳ ʠʣʠ ʠʤʝʶʱʠʝ ʦʧʝʨʘʮʠʦʥʥʳʝ 
ʧʨʦʮʝʩʩʳ. ʅʦ, ʚʦʟʤʦʞʥʘ ʠ ʧʦʧʳʪʢʘ ʢʦʥʛʣʦʤʝʨʘʪʥʦʡ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ, ʢʦʛʜʘ ʠʜʝʪ ʚʥʝʜʨʝʥʠʝ ʘʙʩʦʣʶʪʥʦ 
ʥʦʚʦʛʦ ʧʨʦʜʫʢʪʘ. 

ɺʪʦʨʦʡ ʚʳʙʨʘʥʥʳʡ ʢʨʠʪʝʨʠʡ ʜʣʷ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʩʪʨʘʪʝʛʠʡ ʚ ʀʥʪʝʨʥʝʪʝ ʩʚʷʟʘʥ ʩ 
ʚʳʙʨʘʥʥʳʤ ʢʘʥʘʣʦʤ ʧʨʦʜʚʠʞʝʥʠʷ, ʯʪʦ ʩʯʠʪʘʝʪʩʷ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ ʩʦʚʨʝʤʝʥʥʦʡ ʨʝʢʣʘʤʳ. 

ʇʦ ʢʨʠʪʝʨʠʶ ʢʘʥʘʣʘ ʧʨʦʜʚʠʞʝʥʠʷ ʤʳ ʤʦʞʝʤ ʚʳʜʝʣʠʪʴ ʧʷʪʴ ʦʩʥʦʚʥʳʭ ʚʠʜʘ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʩʪʨʘ-
ʪʝʛʠʡ ʢʦʤʧʘʥʠʠ ʚ ʀʥʪʝʨʥʝʪʝ [3]: 

 - ʢʦʥʪʝʥʪʥʘʷ ʩʪʨʘʪʝʛʠʷ; 
 - Email ʤʘʨʢʝʪʠʥʛ; 
 - ʩʪʨʘʪʝʛʠʷ ʚ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ; 
 - PR ʩʪʨʘʪʝʛʠʷ; 
 - ʤʝʜʠʘ ʩʪʨʘʪʝʛʠʷ. 
ʂʦʥʪʝʥʪ-ʤʘʨʢʝʪʠʥʛ ï ʵʪʦ ʩʦʚʦʢʫʧʥʦʩʪʴ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʧʨʠʝʤʦʚ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʩʦʟʜʘʥʠʠ ʠ ʨʘʩ-

ʧʨʦʩʪʨʘʥʝʥʠʠ ʧʦʣʝʟʥʦʡ ʜʣʷ ʧʦʪʨʝʙʠʪʝʣʷ ʠʥʬʦʨʤʘʮʠʠ ʩ ʮʝʣʴʶ ʟʘʚʦʝʚʘʥʠʷ ʜʦʚʝʨʠʷ ʠ ʧʨʠʚʣʝʯʝʥʠʷ ʧʦ-
ʪʝʥʮʠʘʣʴʥʳʭ ʢʣʠʝʥʪʦʚ. ʆʥ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʧʦʜʛʦʪʦʚʢʫ ʠ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʦʡ, ʘʢʪʫ-
ʘʣʴʥʦʡ ʠ ʮʝʥʥʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʢʦʪʦʨʘʷ ʥʝ ʷʚʣʷʝʪʩʷ ʨʝʢʣʘʤʦʡ, ʥʦ ʢʦʩʚʝʥʥʦ ʫʙʝʞʜʘʝʪ ʘʫʜʠʪʦʨʠʶ ʧʨʠ-
ʥʷʪʴ ʥʝʦʙʭʦʜʠʤʦʝ ʨʘʩʧʨʦʩʪʨʘʥʠʪʝʣʶ ʨʝʰʝʥʠʝ, ʚʳʙʨʘʪʴ ʝʛʦ ʫʩʣʫʛʫ. ʇʨʝʠʤʫʱʝʩʪʚʘ ʢʦʥʪʝʥʪ-ʤʘʨʢʝʪʠʥʛʘ 
ʩʦʩʪʦʷʪ ʚ ʪʦʤ, ʯʪʦ ʦʥ ʵʬʬʝʢʪʠʚʥʦ ʧʨʠʚʣʝʢʘʝʪ ʚʥʠʤʘʥʠʝ ʘʫʜʠʪʦʨʠʠ, ʧʦʤʦʛʘʝʪ ʟʘʚʦʝʚʘʪʴ ʜʦʚʝʨʠʝ ʠ ʥʝ-
ʥʘʚʷʟʯʠʚʦ ʧʨʦʜʚʠʛʘʝʪ ʪʦʚʘʨ ʠʣʠ ʫʩʣʫʛʫ ʥʘ ʨʳʥʢʝ [4]. 

Email-ʤʘʨʢʝʪʠʥʛʦʚʘʷ ʩʪʨʘʪʝʛʠʷ ï ʵʪʦ ʧʨʦʜʫʤʘʥʥʘʷ ʪʘʢʪʠʢʘ ʨʝʢʣʘʤʳ ʢʦʤʧʘʥʠʠ, ʚʦ ʚʨʝʤʷ ʢʦʪʦʨʦʡ 
ʠʜʝʪ ʧʦʯʪʦʚʘʷ ʨʘʩʩʳʣʢʘ ʩ ʮʝʣʴʶ ʧʨʠʚʣʝʯʝʥʠʷ ʥʦʚʳʭ ʢʣʠʝʥʪʦʚ, ʫʜʝʨʞʘʥʠʷ ʩʪʘʨʳʭ, ʧʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ 
ʣʦʷʣʴʥʦʩʪʠ ʠ ʦʧʦʚʝʱʝʥʠʷ ʦ ʥʦʚʦʡ ʧʨʦʜʫʢʮʠʠ, ʘʢʮʠʷʭ ʠ ʢʦʥʢʫʨʩʘʭ. 

ʉʪʨʘʪʝʛʠʷ ʚ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ ï ʥʘʠʙʦʣʝʝ ʜʠʥʘʤʠʯʥʘʷ ʩʨʝʜʠ ʚʩʝʭ ʦʩʪʘʣʴʥʳʭ, ʧʦ ʩʢʦʣʴʢʦ ʚʢʣʶ-
ʯʘʝʪ ʚ ʩʝʙʷ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʤʥʦʛʦʢʘʥʘʣʴʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ. ʉ ʧʦʤʦʱʴʶ ʩʦʮ. ʩʝʪʝʡ, ʨʫʢʦʚʦʜʠʪʝʣʠ ʧʨʝʜ-
ʧʨʠʷʪʠʡ ʤʦʛʫʪ ʚʥʝʜʨʠʪʴ çʞʠʚʦʝ ʦʙʱʝʥʠʝè ʤʝʞʜʫ ʢʦʤʧʘʥʠʝʡ ʠ ʧʦʪʨʝʙʠʪʝʣʷʤʠ. ʕʪʦ ʧʦʤʦʛʘʝʪ ʥʘʣʘʜʠʪʴ 
ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʝ ʢʘʥʘʣʳ, ʢʦʪʦʨʳʝ ʩʧʦʩʦʙʩʪʚʫʶʪ ʧʦʚʳʰʝʥʠʶ ʫʨʦʚʥʷ ʫʟʥʘʚʘʝʤʦʩʪʠ ʙʨʝʥʜʘ ʥʘ ʨʳʥʢʝ, 



 

 

 

ʘ ʪʘʢʞʝ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ PR ʩʪʨʘʪʝʛʠʠ, ʢʦʪʦʨʘʷ ʷʚʣʷʝʪʩʷ ʩʣʝʜʫʶʱʝʡ ʪʘʢʪʠʢʦʡ ʧʨʦʜʚʠʞʝʥʠʷ ʧʨʦʜʫʢʮʠʠ 
ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʀʥʪʝʨʥʝʪʝ. 

PR ʩʪʨʘʪʝʛʠʷ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʧʦʜ ʩʦʙʦʡ ʩʠʩʪʝʤʫ, ʩʦʟʜʘʚʘʝʤʫʶ ʜʣʷ ʚʳʨʘʙʦʪʢʠ ʠ ʨʝʘʣʠʟʘʮʠʠ ʯʝʪ-
ʢʦʛʦ ʧʣʘʥʘ ʜʝʡʩʪʚʠʡ ʚ ʨʘʤʢʘʭ ʢʦʥʢʨʝʪʥʦʛʦ ʧʨʦʝʢʪʘ. ʉ ʧʦʤʦʱʴʶ ʵʪʦʡ ʩʪʨʘʪʝʛʠʠ ʠʜʝʪ ʧʨʦʮʝʩʩ ʥʘʣʘʞʠʚʘ-
ʥʠʷ ʦʪʥʦʰʝʥʠʡ ʩʦ ʉʄʀ, ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʷ ʢʦʤʧʘʥʠʠ, ʚʳʷʚʣʝʥʠʷ ʮʝʣʝʚʦʡ ʘʫʜʠʪʦʨʠʠ ʠ ʩʦʟʜʘʥʠʝ ʧʦʣʦ-
ʞʠʪʝʣʴʥʦʛʦ ʠʤʠʜʞʘ. 

ʄʝʜʠʘ ʩʪʨʘʪʝʛʠʷ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʧʨʦʮʝʩʩ ʨʘʟʤʝʱʝʥʠʷ ʨʝʢʣʘʤʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʯʝʨʝʟ ʚʳʙʨʘʥ-
ʥʳʝ ʀʥʪʝʨʥʝʪ-ʧʣʦʱʘʜʢʠ. ʅʘʧʨʠʤʝʨ, ʢ ʥʠʤ ʤʦʛʫʪ ʦʪʥʦʩʠʪʩʷ ʪʝ ʞʝ ʩʦʮʠʘʣʴʥʳʝ ʩʝʪʠ, ʤʝʜʠʡʥʘʷ ʨʝʢʣʘʤʘ 
ʥʘ ʧʨʝʤʠʘʣʴʥʳʭ ʧʣʦʱʘʜʢʘʭ ʠ ʤʦʙʠʣʴʥʳʝ ʨʝʢʣʘʤʥʳʝ ʩʠʩʪʝʤʳ. ʂʨʦʤʝ ʪʦʛʦ, ʨʫʢʦʚʦʜʩʪʚʦ ʧʨʝʜʧʨʠʷʪʠʷ 
ʠʩʧʦʣʴʟʫʝʪ ʙʘʟʳ ʧʘʨʪʥʝʨʦʚ, ʮʝʥʦʚʳʝ ʘʛʨʝʛʘʪʦʨʳ, ʧʨʠʣʦʞʝʥʠʷ, ʢʘʪʘʣʦʛʠ ʠ ʪ.ʜ. ʜʣʷ ʧʨʦʜʚʠʞʝʥʠʷ ʩʚʦʝʡ 
ʧʨʦʜʫʢʮʠʠ ʩ ʮʝʣʴʶ ʧʨʦʜʘʞʠ ʠ ʨʝʘʣʠʟʘʮʠʠ. 

ʇʦʜʚʦʜʷ ʠʪʦʛʠ, ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚʳʙʨʘʥʥʘʷ ʩʪʨʘʪʝʛʠʷ ʠ ʪʘʢʪʠʢʘ ʧʨʦʜʚʠʞʝʥʠʷ ʧʨʦʜʫʢʮʠʠ 
ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʀʥʪʝʨʥʝʪʝ ʟʘʚʠʩʠʪ ʦʪ ʝʝ ʤʝʪʦʜʦʚ ʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. ʇʝʨʚʘʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʩʪʨʘʪʝʛʠʡ 
ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʞʝʣʘʥʠʷ ʨʫʢʦʚʦʜʩʪʚʘ ʦʪʜʝʣʴʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʤʦʞʝʪ ʟʘʚʠʩʠʪ ʦʪ 
ʩʣʦʞʠʚʰʠʭʩʷ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ. ɺʪʦʨʘʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʩʪʨʘʪʝʛʠʷ, ʩʢʦʨʝʝ ʚʩʝʛʦ, ʦʙʷʟʘʥʘ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ 
ʥʝ ʪʦʣʴʢʦ ʧʦ ʦʪʜʝʣʴʥʦʩʪʠ, ʥʦ ʠ ʚ ʢʦʤʧʣʝʢʩʥʦʤ ʚʘʨʠʘʥʪʝ. ʅʘʧʨʠʤʝʨ, ʨʘʮʠʦʥʘʣʴʥʝʝ ʚʩʝʛʦ ʚʳʛʣʷʜʠʪ ʧʨʦ-
ʚʝʜʝʥʠʝ ʨʝʢʣʘʤʳ ʚ ʀʥʪʝʨʥʝʪʝ ʯʝʨʝʟ ʩʦʮʠʘʣʴʥʳʝ ʩʝʪʠ, Email ʤʘʨʢʝʪʠʥʛ ʠ ʢʦʥʪʝʥʪʥʳʡ ʤʘʨʢʝʪʠʥʛ. ɺʩʝ 
ʵʪʠ ʚʳʙʨʘʥʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ, ʢʘʢ ʧʨʘʚʠʣʦ, ʙʫʜʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʠʣʠ ʥʝ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ 
ʦʪ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ ʩʚʦʝʛʦ ʨʝʢʣʘʤʥʦʛʦ ʙʶʜʞʝʪʘ. 
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ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʟʥʘʯʝʥʠʝ ʩʪʨʘʪʝʛʠʠ ʨʝʢʣʘʤʳ ʚ ʀʥʪʝʨʥʝʪʝ ʜʣʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦ-
ʚʨʝʤʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ɺʳʜʝʣʝʥʳ ʦʩʥʦʚʥʳʝ ʧʨʦʙʣʝʤʳ ʠ ʟʘʜʘʯʠ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʢʘʤʧʘʥʠʠ ʚ ʀʥʪʝʨ-
ʥʝʪ-ʧʨʦʩʪʨʘʥʩʪʚʝ. ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʥʳ ʦʩʥʦʚʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʠ ʥʘʧʨʘʚʣʝʥʠʷ ʩʪʨʘʪʝʛʠʠ ʨʝʢʣʘʤʳ ʚ ʀʥ-
ʪʝʨʥʝʪʝ, ʚʳʜʝʣʝʥʳ ʢʣʶʯʝʚʳʝ ʠʟ ʥʠʭ ʠ ʦʩʦʙʝʥʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚʳʰʝʫʢʘʟʘʥʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ. ɺ 
ʟʘʢʣʶʯʝʥʠʝ ʧʨʠʚʝʜʝʥʘ ʘʚʪʦʨʩʢʘʷ ʦʮʝʥʢʘ ʪʝʥʜʝʥʮʠʠ ʨʘʟʚʠʪʠʷ ʨʝʢʣʘʤʳ ʚ ʀʥʪʝʨʥʝʪʝ, ʦʩʦʙʝʥʥʦ ʩ ʫʯʝʪʦʤ 
ʚʥʝʜʨʝʥʠʷ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ ʚ ʨʘʟʚʠʪʠʝ ʙʠʟʥʝʩʘ ʢʦʤʧʘʥʠʡ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʨʝʢʣʘʤʘ; ʤʘʨʢʝʪʠʥʛʦʚʘʷ ʩʪʨʘʪʝʛʠʷ; SMO; SMM-ʤʘʨʢʝʪʠʥʛ; ʙʨʝʥʜʠʥʛ; ʨʝʢʣʘʤʘ ʚ ʀʥ-
ʪʝʨʥʝʪʝ. 
 

STRATEGY OF ADVERTISING ON THE INTERNET: TRENDS, INSTRUMENTS, DIRECTIONS 
 
Abstract: The article examines the importance of the strategy of advertising on the Internet for the activities of 
a modern enterprise. The main problems and tasks of the marketing campaign in the Internet space are sin-
gled out. The main tools and directions of the strategy of advertising on the Internet are analyzed, the key 
ones and the peculiarities of using the above tools are highlighted. In conclusion, an author's assessment of 
the trend in the development of advertising on the Internet is given, especially taking into account the introduc-
tion of social networks in the development of companies' business. 
Keywords: advertising; marketing strategy; SMO; SMM-marketing; Branding; Internet advertising. 

 
ɺ ʩʚʷʟʠ ʩ ʨʦʩʪʦʤ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʤʥʦʛʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʩʪʘʣʢʠʚʘʶʪʩʷ ʩ ʨʝʰʘʝʤʦʡ ʧʨʦʙʣʝ-

ʤʦʡ ï ʨʦʩʪʦʤ ʨʳʥʦʯʥʦʡ ʢʦʥʢʫʨʝʥʮʠʠ. ʀʩʭʦʜʷ ʠʟ ʵʪʦʛʦ, ʨʫʢʦʚʦʜʠʪʝʣʠ, ʢʘʢ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ, ʪʘʢ ʠ ʢʨʫʧ-
ʥʦʛʦ ʙʠʟʥʝʩʘ ʪʨʝʙʫʶʪ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʳʭ ʚʦʟʤʦʞʥʦ ʧʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ 
ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʠ ʢʦʤʧʘʥʠʠ, ʠ ʝʝ ʧʨʦʜʫʢʪʦʚ. ʉʨʝʜʠ ʦʩʥʦʚʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʩʦʚʨʝʤʝʥʥʦʛʦ 
ʫʧʨʘʚʣʝʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴʶ ï ʨʝʢʣʘʤʘ, PR-ʩʪʨʘʪʝʛʠʷ ʠ ʙʨʝʥʜʠʥʛ. 

ɼʘʥʥʳʝ ʢʣʶʯʝʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʤʦʛʫʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥʳ ʯʝʨʝʟ ʨʘʟʣʠʯʥʳʝ ʧʣʦʱʘʜʢʠ. ʈʘʥʝʝ, 
ʥʘʠʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʙʶʜʞʝʪʘ ʨʝʢʣʘʤʥʳʭ ʦʪʜʝʣʦʚ ʰʣʦ ʚ ʦʬʣʘʡʥ-ʩʨʝʜʫ, ʥʦ, ʚ ʩʚʷʟʠ ʩ ʨʦʩʪʦʤ ʠʥ-
ʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ, ʘ ʪʘʢʞʝ ʚʦʚʣʝʯʝʥʥʦʩʪʠ ʰʠʨʦʢʦʡ ʤʘʩʩʳ ʥʘʩʝʣʝʥʠʷ ʚ ʧʨʦʩʪʦʨʳ ʀʥʪʝʨʥʝʪʘ, 
ʤʥʦʛʠʝ ʢʦʤʧʘʥʠʠ ʧʝʨʝʩʪʨʘʠʚʘʶʪ ʩʚʦʶ ʨʝʢʣʘʤʥʫʶ ʩʪʨʘʪʝʛʠʶ, ʚʢʣʶʯʘʷ ʚ ʥʝʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʤʝʪʦʜʳ ʠ 
ʠʥʩʪʨʫʤʝʥʪʳ ʧʦ ʧʨʠʚʣʝʯʝʥʠʶ ʥʦʚʳʭ ʢʣʠʝʥʪʦʚ. 

ʀʥʪʝʨʥʝʪ-ʧʨʦʩʪʨʘʥʩʪʚʦ ʠ ʦʥʣʘʡʥ-ʩʝʢʪʦʨ ʩʪʘʥʦʚʷʪʩʷ ʚʳʩʦʢʦʵʬʬʝʢʪʠʚʥʳʤʠ ʩʦʩʪʘʚʥʳʤʠ ʵʣʝʤʝʥ-
ʪʘʤʠ ʫʩʧʝʰʥʦʡ ʨʝʢʣʘʤʥʦʡ ʠ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʩʪʨʘʪʝʛʠʠ. ʕʪʦ ʧʦʜʪʚʝʨʞʜʘʶʪ, ʢʘʢ ʧʦʩʣʝʜʥʠʝ ʪʝʥʜʝʥʮʠʠ ʚ 
ʚʠʜʝ ʨʦʩʪʘ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʢʨʫʧʥʦʛʦ ʙʠʟʥʝʩʘ ʚ ʵʪʦʡ ʩʨʝʜʝ, ʪʘʢ ʠ ʢʦʣʠʯʝʩʪʚʦ ʧʦʪʨʝʙʠʪʝʣʝʡ, ʢʦʪʦʨʳʝ 
ʫʟʥʘʶʪ ʦ ʢʦʤʧʘʥʠʷʭ, ʙʨʝʥʜʦʚ ʠ ʪʦʚʘʨʦʚ ʩ ʧʦʤʦʱʴʶ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ, ʧʦʠʩʢʦʚʳʭ ʩʠʩʪʝʤ ʠ ʙʘʥʥʝʨʥʦʡ 
ʨʝʢʣʘʤʳ. ʅʘʠʙʦʣʴʰʫʶ ʨʦʣʴ ʩʪʦʠʪ ʚʳʜʝʣʠʪʴ ʠ ʩʦʮʠʘʣʴʥʳʤ ʩʝʪʷʤ, ʧʦ ʩʢʦʣʴʢʦ ʜʘʥʥʳʡ ʵʣʝʤʝʥʪ ʥʝʩʝʪ ʚ 
ʩʝʙʝ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʵʬʬʝʢʪʠʚʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʩʪʨʘʪʝʛʠʠ ʨʝʢʣʘʤʳ ʚ ʀʥʪʝʨʥʝʪ-ʧʨʦʩʪʨʘʥʩʪʚʝ. 

ʉʫʱʝʩʪʚʫʝʪ ʠʥʪʝʨʝʩʥʳʡ ʠʩʪʦʨʠʯʝʩʢʠʡ ʬʘʢʪ: çʊʝʣʝʚʠʜʝʥʠʶ ʧʦʪʨʝʙʦʚʘʣʦʩʴ 28 ʣʝʪ, ʯʪʦʙʳ ʧʦʣʫ-
ʯʠʪʴ ʧʨʠʟʥʘʥʠʝ ʩʨʝʜʠ 50% ʥʘʩʝʣʝʥʠʷ, ʤʦʙʠʣʴʥʦʡ ʩʚʷʟʠ ʧʦʥʘʜʦʙʠʣʦʩʴ 15 ʣʝʪ, ʘ ʩʦʮʠʘʣʴʥʳʤ ʩʝʪʷʤ ð 



 

 

 

ʚʩʝʛʦ 3,5 ʛʦʜʘè [1]. ʕʪʦ ʛʦʚʦʨʠʪ ʥʘʤ ʦ ʪʦʤ, ʯʪʦ ʢʣʶʯʝʚʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ ʜʣʷ ʙʠʟʥʝʩʘ 
ï ʵʪʦ ʩʢʦʨʦʩʪʴ, ʘ ʚʝʜʴ ʠʤʝʥʥʦ ʦʪ ʥʝʝ ʟʘʚʠʩʠʪ, ʢʘʢ ʢʘʯʝʩʪʚʦ ʫʩʣʫʛ, ʪʘʢ ʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʦʪʜʝʣʴʥʳʭ ʧʨʦ-
ʜʫʢʪʦʚ. 

ʈʝʢʣʘʤʥʳʝ ʫʩʠʣʠʷ ʢʦʤʧʘʥʠʷ ʚ ʩʨʝʜʝ ʀʥʪʝʨʥʝʪʘ ʤʦʛʫʪ ʠʤʝʪʴ ʢʘʢ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʮʝʣʠ, ʪʘʢ ʠ ʜʦʣ-
ʛʦʩʨʦʯʥʳʝ. ʂ ʦʩʥʦʚʥʳʤ ʟʘʜʘʯʘʤ ʨʝʢʣʘʤʥʦʡ ʩʪʨʘʪʝʛʠʠ ʚ ʀʥʪʝʨʥʝʪʝ ʦʪʥʦʩʷʪʩʷ [2]: 

- ʚʭʦʜ ʥʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʡ ʨʳʥʦʢ; 
- ʨʝʢʣʘʤʠʨʦʚʘʥʠʝ ʘʩʩʦʨʪʠʤʝʥʪʘ ʧʨʦʜʫʢʮʠʠ ʢʦʤʧʘʥʠʠ; 
- ʧʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʠʤʠʜʞʘ; 
- ʧʨʠʚʣʝʯʝʥʠʝ ʥʦʚʳʭ ʢʣʠʝʥʪʦʚ; 
- ʬʦʨʤʠʨʦʚʘʥʠʝ ʧʨʦʛʨʘʤʤ ʣʦʷʣʴʥʦʩʪʠ ʤʝʞʜʫ ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʠ ʧʨʦʠʟʚʦʜʠʪʝʣʝʤ; 
- ʨʝʘʣʠʟʘʮʠʷ ʢʦʥʢʨʝʪʥʦʛʦ ʧʨʦʜʫʢʪʘ; 
- ʧʨʦʚʝʜʝʥʠʝ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʢʦʥʢʫʨʝʥʪʥʦʤʫ ʩʦʙʳʪʠʶ, ʜʝʡʩʪʚʠʶ ʠ ʪ.ʜ. 
ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ, ʚʳʜʝʣʷʶʪʩʷ ʨʘʟʣʠʯʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʠ ʢʘʥʘʣʳ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʨʝʢʣʘʤʳ 

ʚ ʀʥʪʝʨʥʝʪʝ. ɺ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʢ ʥʠʤ ʦʪʥʦʩʠʪʩʷ SEO-ʦʧʪʠʤʠʟʘʮʠʷ, ʢʦʪʦʨʘʷ ʧʦʤʦʛʘʝʪ ʥʘʠʙʦʣʝʝ ʨʘʮʠʦ-
ʥʘʣʴʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʦʬʠʮʠʘʣʴʥʳʡ ʩʘʡʪ ʢʦʤʧʘʥʠʠ ʜʣʷ ʧʨʦʜʚʠʞʝʥʠʷ ʝʝ ʙʨʝʥʜʘ ʠ ʧʨʦʜʫʢʮʠʠ. ʅʦ, ʥʝ-
ʩʤʦʪʨʷ ʥʘ ʩʚʦʶ ʚʳʩʦʢʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ, SEO-ʦʧʪʠʤʠʟʘʮʠʷ ʤʘʣʦʵʬʬʝʢʪʠʚʥʘ, ʝʩʣʠ ʢʨʦʤʝ ʥʝʝ ʥʝ ʠʩ-
ʧʦʣʴʟʦʚʘʪʴ ʜʨʫʛʠʝ ʠʥʩʪʨʫʤʝʥʪʳ ʧʦʩʪʨʦʝʥʠʷ ʩʪʨʘʪʝʛʠʠ ʨʝʢʣʘʤʳ ʚ ʀʥʪʝʨʥʝʪʝ. 

ʆʜʥʠʤ ʠʟ ʢʣʶʯʝʚʳʭ ʘʪʨʠʙʫʪʦʚ ʀʥʪʝʨʥʝʪ-ʨʝʢʣʘʤʳ ʷʚʣʷʝʪʩʷ ʢʦʥʪʝʢʩʪʥʘʷ ʨʝʢʣʘʤʘ. ʉ ʧʦʤʦʱʴʶ 
ʵʪʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ, ʨʫʢʦʚʦʜʩʪʚʦ ʢʦʤʧʘʥʠʠ ʤʦʞʝʪ ʧʦʣʫʯʠʪʴ ʙʳʩʪʨʳʝ ʨʝʟʫʣʴʪʘʪʳ ʠ ʛʘʨʘʥʪʠʠ, ʯʪʦ ʧʨʦ ʥʝʝ 
ʫʟʥʘʶʪ ʥʦʚʳʝ ʧʦʪʨʝʙʠʪʝʣʠ ʠ ʧʦʪʝʥʮʠʘʣʴʥʳʝ ʢʣʠʝʥʪʳ. ʉʨʝʜʠ ʤʠʥʫʩʦʚ ʢʦʥʪʝʢʩʪʥʦʡ ʨʝʢʣʘʤʳ ï ʝʝ ʥʝ-
ʦʛʨʘʥʠʯʝʥʥʳʡ ʙʶʜʞʝʪ ʚʳʩʦʢʠʭ ʨʘʟʤʝʨʦʚ, ʯʪʦ ʩʚʷʟʘʥʦ ʩ ʙʦʣʴʰʠʤ ʫʨʦʚʥʝ ʢʦʥʢʫʨʝʥʮʠʠ ʤʝʞʜʫ ʨʘʟʣʠʯ-
ʥʳʤʠ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ ʦʜʥʦʛʦ ʪʠʧʘ ʪʦʚʘʨʘ/ʫʩʣʫʛʠ. ʂʘʢ ʧʨʘʚʠʣʦ, ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʤʠ ʠʥʩʪʨʫʤʝʥ-
ʪʘʤʠ ʢʦʥʪʝʢʩʪʥʦʡ ʨʝʢʣʘʤʳ ʚʳʩʪʫʧʘʶʪ Google AdWords ʠ ʗʥʜʝʢʩ.ɼʠʨʝʢʪ. 

ʉʘʤʳʤ ʧʝʨʚʳʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʤʘʨʢʝʪʠʥʛʘ ʚ ʀʥʪʝʨʥʝʪʝ ʷʚʣʷʝʪʩʷ ʙʘʥʥʝʨʥʘʷ ʨʝʢʣʘʤʘ. ʀʟ-ʟʘ ʵʪʦʛʦ, 
ʤʥʦʛʠʝ ʤʘʨʢʝʪʦʣʦʛʠ ʠ ʵʢʩʧʝʨʪʳ çʧʦʭʦʨʦʥʠʣʠè ʜʘʥʥʳʡ ʠʥʩʪʨʫʤʝʥʪ ʠʟ-ʟʘ ʩʚʦʝʛʦ ʩʧʘʜʘ ʧʦʧʫʣʷʨʥʦʩʪʠ ʠ 
ʘʢʪʫʘʣʴʥʦʩʪʠ ʚ ʛʣʘʟʘʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ. ʅʦ, ʩ ʫʯʝʪʦʤ ʚʘʞʥʦʩʪʠ ʩʦʙʣʶʜʝʥʠʷ ʢʦʤʧʣʝʢʩʥʦʛʦ ʧʦʜʭʦʜʘ 
ʧʨʠ ʤʘʨʢʝʪʠʥʛʝ, ʙʘʥʥʝʨʥʳʝ ʦʙʲʷʚʣʝʥʠʷ ʤʦʛʫʪ ʧʦʚʳʩʠʪʴ ʫʨʦʚʝʥʴ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʪʨʘʪʝʛʠʠ ʨʝʢʣʘʤʳ ʚ 
ʀʥʪʝʨʥʝʪʝ ʣʶʙʦʡ ʢʦʤʧʘʥʠʠ. 

ʇʦʤʠʤʦ ʵʪʦʛʦ, ʩʫʱʝʩʪʚʫʶʪ ʘʣʴʪʝʨʥʘʪʠʚʥʳʝ ʨʝʰʝʥʠʷ ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʪʨʘʪʝʛʠʠ ʨʝʢʣʘʤʳ ʚ 
ʧʨʦʩʪʨʘʥʩʪʚʝ ʀʥʪʝʨʥʝʪʘ. ʂ ʥʠʤ ʦʪʥʦʩʷʪʩʷ [3]: 

- E-mail ʤʘʨʢʝʪʠʥʛʦʚʘʷ ʨʘʩʩʳʣʢʘ; 
- ʈʝʢʣʘʤʘ ʚ ʙʣʦʛʘʭ; 
- ʇʘʨʪʥʝʨʩʢʠʝ ʧʨʦʛʨʘʤʤʳ; 
- ʃʠʜʦʛʝʥʝʨʘʮʠʷ; 
- ʇʨʦʜʚʠʞʝʥʠʝ ʚ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ (SMM). 
ʅʘ ʧʦʩʣʝʜʥʝʤ ʠʥʩʪʨʫʤʝʥʪʝ ʥʝʦʙʭʦʜʠʤʦ ʦʩʪʘʥʦʚʠʪʩʷ ʧʦʜʨʦʙʥʝʝ, ʚʝʜʴ ʢʘʢ ʤʳ ʦʧʨʝʜʝʣʠʣʠ, ʨʝ-

ʢʣʘʤʘ ʯʝʨʝʟ ʩʦʮʠʘʣʴʥʳʝ ʩʝʪʠ ï ʵʪʦ ʘʢʪʫʘʣʴʥʦʝ ʥʘʧʨʘʚʣʝʥʠʷ ʨʘʟʚʠʪʠʷ ʩʪʨʘʪʝʛʠʠ ʨʝʢʣʘʤʳ ʚ ʀʥʪʝʨʥʝʪ-
ʧʨʦʩʪʨʘʥʩʪʚʝ. 

SMM-ʤʘʨʢʝʪʠʥʛ ï ʵʪʦ ʢʦʤʧʣʝʢʩ ʤʝʨ, ʮʝʣʴʶ ʢʦʪʦʨʳʭ ʷʚʣʷʶʪʩʷ ʧʨʷʤʳʝ ʧʨʦʜʘʞʠ ʧʨʦʜʫʢʪʦʚ ʯʝʨʝʟ 
ʦʬʠʮʠʘʣʴʥʳʝ ʩʦʦʙʱʝʩʪʚʘ ʚ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ [4]. ɻʣʘʚʥʘʷ ʦʰʠʙʢʘ, ʢʦʪʦʨʫʶ ʜʦʧʫʩʢʘʶʪ ʢʦʤʧʘʥʠʠ ʚ ʨʘ-
ʙʦʪʝ ʩ ʩʦʮʠʘʣʴʥʳʤʠ ʩʝʪʷʤʠ ï ʵʪʦ ʠʭ ʧʦʥʠʤʘʥʠʝ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʢʘʢ ʢʘʥʘʣʘ ʜʦʩʪʘʚʢʠ ʩʚʦʠʭ ʢʦʤʤʝʨʯʝ-
ʩʢʠʭ ʧʨʝʜʣʦʞʝʥʠʡ. ʉʦʦʙʱʝʩʪʚʦ ï ʵʪʦ ʥʝ ʪʦʣʴʢʦ ʢʘʥʘʣ ʧʨʦʜʘʞ, ʘ ʠ ʩʨʝʜʩʪʚʦ ʜʣʷ ʧʦʜʜʝʨʞʘʥʠʷ ʦʪʥʦʰʝ-
ʥʠʡ, ʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʤʥʝʥʠʷ ʫ ʩʘʤʦʡ ʘʢʪʠʚʥʦʡ ʠ ʚʣʠʷʪʝʣʴʥʦʡ ʯʘʩʪʠ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʡ ʘʫʜʠʪʦʨʠʠ. 

ʆʩʥʦʚʥʦʡ ʧʨʦʙʣʝʤʦʡ SMM, ʙʨʝʥʜʠʥʛʘ ʠ ʧʠʘʨʘ ʚ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ ʷʚʣʷʝʪʩʷ ʠʤʝʥʥʦ ʚʳʟʦʚ ʠʥʪʝ-
ʨʝʩʘ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʢ ʩʦʦʙʱʝʩʪʚʫ, ʩ ʧʦʩʣʝʜʫʶʱʠʤ ʧʝʨʠʦʜʠʯʝʩʢʠʤ ʚʦʟʚʨʘʪʦʤ ʪʫʜʘ ʘʫʜʠʪʦʨʠʠ. ɽʩʣʠ 
ʫʜʘʸʪʩʷ ʚʳʟʚʘʪʴ ʠʥʪʝʨʝʩ ʠ ʩʦʟʜʘʪʴ ʦʧʨʝʜʝʣʸʥʥʫʶ ʘʪʤʦʩʬʝʨʫ, ʧʦʣʴʟʦʚʘʪʝʣʠ ʩʦʮʩʝʪʠ ʩ ʙʦʣʴʰʦʡ ʚʝʨʦ-
ʷʪʥʦʩʪʴʶ ʧʨʝʚʨʘʱʘʶʪʩʷ ʚ çʨʝʢʣʘʤʥʳʭ ʘʛʝʥʪʦʚè ʠ ʙʝʩʧʣʘʪʥʦ ʨʘʩʧʨʦʩʪʨʘʥʷʶʪ ʠʥʬʦʨʤʘʮʠʶ ʚ ʩʝʪʠ ʀʥ-
ʪʝʨʥʝʪ ʦ ʢʦʤʧʘʥʠʠ ʠ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʝʡ ʧʨʦʜʫʢʪʘʭ (ʫʩʣʫʛʘʭ) ʧʦʜ ʚʠʜʦʤ ʧʨʠʛʣʘʰʝʥʠʷ ʚ ʩʦʦʙʱʝʩʪʚʦ 
(ʛʨʫʧʧʫ ʧʦ ʠʥʪʝʨʝʩʘʤ, ʧʦʨʪʘʣ, ʚʝʪʢʫ ʬʦʨʫʤʘ, ʙʣʦʛ). ʇʦʜʦʙʥʘʷ ʩʠʪʫʘʮʠʷ ʦʯʝʥʴ ʮʝʥʥʘ ʠ ʧʦʪʦʤʫ, ʯʪʦ ʣʫʯ-
ʰʝʡ ʨʝʢʣʘʤʳ, ʯʝʤ ʦʪʟʳʚʳ ʨʝʘʣʴʥʳʭ ʣʶʜʝʡ, ʧʦʢʘ ʝʱʸ ʥʝ ʧʨʠʜʫʤʘʥʦ.  



 

 

 

ʉʦʛʣʘʩʥʦ ʠʩʩʣʝʜʦʚʘʥʠʷʤ Forbes, 78% ʧʦʢʫʧʘʪʝʣʝʡ ʟʘʷʚʣʷʶʪ ʦ ʪʦʤ, ʯʪʦ ʩʦʮʠʘʣʴʥʳʝ ʩʝʪʠ ʚʣʠʷʶʪ 
ʥʘ ʠʭ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʝ ʧʨʝʜʧʦʯʪʝʥʠʷ, ʧʨʝʞʜʝ ʯʝʤ ʢʫʧʠʪʴ ʦʧʨʝʜʝʣʝʥʥʳʡ ʪʦʚʘʨ ʠʣʠ ʟʘʢʘʟʘʪʴ ʦʧʨʝʜʝ-
ʣʝʥʥʫʶ ʫʩʣʫʛʫ. 81% ʟʘʷʚʠʣʠ ʦ ʪʦʤ, ʯʪʦ ʨʝʢʦʤʝʥʜʦʚʘʣʠ ʦʧʨʝʜʝʣʝʥʥʳʝ ʧʨʦʜʫʢʪʳ, ʧʦʩʣʝ ʠʭ ʧʨʠʦʙʨʝʪʝ-
ʥʠʷ ʩʚʦʠʤ ʜʨʫʟʴʷʤ ʠ ʟʥʘʢʦʤʳʤ ʩ ʧʦʤʦʱʴʶ ʩʦʮʠʘʣʴʥʳʭ ʩʪʨʘʥʠʯʝʢ [5]. 

ʉ ʧʦʤʦʱʴʶ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʦʚʝʡʰʠʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʨʦʜʚʠʞʝʥʠʷ ʢʦʤʧʘʥʠʠ ʚ ʀʥʪʝʨʥʝʪʝ, ʨʫʢʦ-
ʚʦʜʩʪʚʦ ʧʦʣʫʯʘʝʪ ʦʙʨʘʪʥʫʶ ʩʚʷʟʴ ʚ ʚʠʜʝ ʧʦʪʨʝʙʠʪʝʣʝʡ, ʧʦʩʝʪʠʪʝʣʝʡ, ʣʦʷʣʴʥʦʩʪʠ ʢʣʠʝʥʪʦʚ ʠ ʧʦʚʳʰʝ-
ʥʠʝ ʫʨʦʚʥʷ ʙʨʝʥʜʘ ʠ ʠʤʠʜʞʘ ʚ ʛʣʘʟʘʭ ʨʳʥʢʘ. ɺ ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ, ʨʝʘʣʠʟʘʮʠʷ ʩʪʨʘʪʝʛʠʠ ʨʝʢʣʘʤʳ ʚ ʀʥ-
ʪʝʨʥʝʪʝ ʧʝʨʝʨʘʩʪʘʝʪ ʚ ʦʜʥʫ ʠʟ ʦʩʥʦʚʥʳʭ ʟʘʜʘʯ ʚʳʩʰʝʛʦ ʤʝʥʝʜʞʤʝʥʪʘ ʣʶʙʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʆʩʦʙʝʥʥʦ 
ʩʪʦʠʪ ʦʙʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʪʘʢʠʝ ʠʥʩʪʨʫʤʝʥʪʳ, ʢʘʢ SMM ʠ ʢʦʥʪʝʢʩʪʥʘʷ ʨʝʢʣʘʤʘ, ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʢʦʪʦ-
ʨʳʭ ʧʨʝʚʳʰʘʝʪ ʚʩʶ ʩʪʘʥʜʘʨʪʥʫʶ ʦʬʬʣʘʡʥ-ʤʘʨʢʝʪʠʥʛʦʚʫʶ ʢʘʤʧʘʥʠʶ ʚ ʨʘʟʳ. ʃʠʰʴ ʩ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠ-
ʝʤ, ʧʨʝʜʧʨʠʷʪʠʝ ʤʦʞʝʪ ʧʦʚʳʩʠʪʴ ʫʨʦʚʝʥʴ ʩʚʦʝʡ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʜʨʫʛʠʤʠ ʢʦʥ-
ʢʫʨʝʥʪʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ. 
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ɹʦʦʧʫʙʯʡʸ: ɸʚʪʦʨʳ ʩʪʘʪʴʠ ʨʘʩʩʤʘʪʨʠʚʘʶʪ ʧʨʦʙʣʝʤʳ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʢʘʢ ʨʝʛʠʦʥʘ, ʦʙʣʘʜʘʶʱʝʛʦ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʥʘʫʯʥʦ-
ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. ɺ ʭʦʜʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚʳʷʚʣʝʥʳ ʬʘʢʪʦʨʳ, ʩʜʝʨʞʠʚʘʶʱʠʝ ʠʥʥʦʚʘʮʠʦʥʥʦʝ 
ʨʘʟʚʠʪʠʝ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʩʬʝʨʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ, ʘ ʪʘʢʞʝ ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ, ʧʦʟ-
ʚʦʣʷʶʱʠʝ ʦʙʝʩʧʝʯʠʪʴ ʠʥʥʦʚʘʮʠʦʥʥʦʝ ʨʘʟʚʠʪʠʝ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʥʘ ʬʝʜʝʨʘʣʴʥʦʤ ʠ ʨʝʛʠ-
ʦʥʘʣʴʥʦʤ ʫʨʦʚʥʷʭ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʤʘʣʦʝ ʠʥʥʦʚʘʮʠʦʥʥʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ, ʠʥʥʦʚʘʮʠʦʥʥʦʝ ʨʘʟʚʠʪʠʝ ʵʢʦʥʦʤʠʢʠ, 
ʥʘʫʯʥʦ-ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ. 
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Abstract: The authors examine the problems and prospects of development of small innovative entrepreneur-
ship in the Rostov oblast as a region with high scientific and innovative potential. The study identified factors 
constraining innovative development of small enterprises in the sphere of production of goods and services, as 
well as the basic tools to provide innovative development of small business at Federal and regional levels. 
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ʊʨʘʥʩʬʦʨʤʘʮʠʠ, ʧʨʦʠʩʭʦʜʷʱʠʝ ʚ ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʝ, ʦʧʨʝʜʝʣʠʣʠ ʫʩʠʣʝʥʠʝ 

ʨʦʣʠ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʜʦʩʪʠʞʝʥʠʠ ʨʦʩʪʘ ʚ ʵʢʦʥʦʤʠʢʝ. ʊʘʢʠʝ ʪʨʘʜʠʮʠʦʥʥʳʝ 
ʬʫʥʢʮʠʠ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʢʘʢ ʬʦʨʤʠʨʦʚʘʥʠʝ ʩʨʝʜʥʝʛʦ ʢʣʘʩʩʘ, ʟʘʧʦʣʥʝʥʠʝ ʤʘʣʦʵʬʬʝʢʪʠʚʥʳʭ 
çʥʠʰè ʢʨʫʧʥʳʭ ʠ ʩʨʝʜʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʬʦʨʤʠʨʦʚʘʥʠʝ ʢʦʥʢʫʨʝʥʪʥʦʡ ʩʨʝʜʳ, ʧʝʨʝʩʪʘʣʠ ʥʦʩʠʪʴ ʧʝʨʚʦ-
ʦʯʝʨʝʜʥʦʡ, ʦʧʨʝʜʝʣʷʶʱʠʡ ʭʘʨʘʢʪʝʨ.  

ʉʦʚʨʝʤʝʥʥʳʡ ʵʪʘʧ ʤʠʨʦʚʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠʤʝʝʪ ʥʝʧʨʝʨʳʚʥʳʡ ʠ ʤʘʩʰʪʘʙʥʳʡ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʭʘ-
ʨʘʢʪʝʨ. ɺʣʠʷʥʠʝ ʧʨʦʮʝʩʩʦʚ ʛʣʦʙʘʣʠʟʘʮʠʠ ʠ ʠʥʬʦʨʤʘʪʠʟʘʮʠʠ ʫʩʠʣʠʣʠ ʨʦʣʴ ʤʘʣʦʛʦ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʵʢʦʥʦʤʠʢʝ. ʂʣʶʯʝʚʳʤ ʬʘʢʪʦʨʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʷʚʣʷʶʪʩʷ ʤʦʜʝʨʥʠ-
ʟʘʮʠʷ ʠ ʝʝ ʠʥʥʦʚʘʮʠʦʥʥʦʝ ʨʘʟʚʠʪʠʝ. ʄʘʣʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ ʷʚʣʷʝʪʩʷ ʧʦ ʩʚʦʝʡ ʧʨʠʨʦʜʝ ʠʥʥʦʚʘ-



 

 

 

ʮʠʦʥʥʳʤ [1]. ʂʘʢ ʩʫʙʲʝʢʪʳ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʤʘʣʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʜʦʣʞʥʳ ʙʳʪʴ ʦʨʠʝʥʪʠʨʦ-
ʚʘʥʳ ʥʘ ʧʦʣʫʯʝʥʠʝ ʠ ʧʨʠʤʝʥʝʥʠʝ ʥʦʚʳʭ ʟʥʘʥʠʡ, ʰʠʨʦʢʦʝ ʚʥʝʜʨʝʥʠʝ ʥʘʫʢʦʝʤʢʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʧʨʦʠʟ-
ʚʦʜʩʪʚʦ, ʢʦʤʤʝʨʮʠʘʣʠʟʘʮʠʶ ʨʝʟʫʣʴʪʘʪʦʚ ʥʘʫʯʥʳʭ ʦʪʢʨʳʪʠʡ. ʊʦ ʝʩʪʴ, ʤʘʣʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʝʚʨʘʱʘʶʪ-
ʩʷ ʚ ʦʜʠʥ ʠʟ ʢʣʶʯʝʚʳʭ ʬʘʢʪʦʨʦʚ ʚ ʵʢʦʥʦʤʠʢʝ ʟʥʘʥʠʡ ʠ ʧʝʨʝʜʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ. ʀʛʨʘʷ ʚʘʞʥʫʶ ʨʦʣʴ ʚ 
ʧʦʚʳʰʝʥʠʠ ʩʢʦʨʦʩʪʠ ʥʘʫʯʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʢʦʤʤʝʨʮʠʘʣʠʟʘʮʠʠ ʨʝʟʫʣʴʪʘʪʦʚ ʨʘʟʨʘʙʦʪʦʢ, ʤʘʣʳʝ ʧʨʝʜ-
ʧʨʠʷʪʠʷ ʦʢʘʟʳʚʘʶʪ ʙʦʣʴʰʦʝ ʚʣʠʷʥʠʝ ʥʘ ʜʠʥʘʤʠʢʫ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ. 

ʈʦʣʴ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ ʥʘ ʫʨʦʚʥʝ ʧʨʠʢʣʘʜʥʳʭ ʠ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʥʝʟʥʘ-
ʯʠʪʝʣʴʥʘ, ʦʜʥʘʢʦ ʠʭ ʨʦʣʴ ʚʦʟʨʘʩʪʘʝʪ ʥʘ ʩʪʘʜʠʠ ʨʘʟʨʘʙʦʪʢʠ ʧʨʦʜʫʢʪʘ ʠ ʧʦʣʫʯʘʝʪ ʥʘʠʙʦʣʴʰʝʝ ʨʘʟʚʠʪʠʝ 
ʥʘ ʩʪʘʜʠʠ ʦʩʚʦʝʥʠʝ ʠ ʚʥʝʜʨʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʨʦʜʫʢʪʘ (ʢʦʤʤʝʨʮʠʘʣʠʟʘʮʠʷ) [2, ʩ. 436]. 

ɼʠʥʘʤʠʢʘ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʈʌ ʠʤʝʝʪ ʧʨʦʪʠʚʦʨʝʯʠʚʳʡ 
ʭʘʨʘʢʪʝʨ. ʅʝʩʤʦʪʨʷ ʥʘ ʟʥʘʯʠʪʝʣʴʥʳʡ ʫʨʦʚʝʥʴ ʥʘʫʯʥʦ-ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʝʛʦ ʨʦʣʴ ʟʘʢʣʶʯʘ-
ʝʪʩʷ ʚ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʡ ʜʦʨʘʙʦʪʢʝ ʧʨʦʜʫʢʪʘ, ʥʝ ʪʨʝʙʫʶʱʠʭ ʟʥʘʯʠʪʝʣʴʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʚʝʩʪʠʮʠʡ. 

ʈʘʩʩʤʦʪʨʠʤ ʦʩʦʙʝʥʥʦʩʪʠ ʨʘʟʚʠʪʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʈʦʩʪʦʚʩʢʦʡ 
ʦʙʣʘʩʪʠ ʢʘʢ ʨʝʛʠʦʥʘ, ʦʙʣʘʜʘʶʱʝʛʦ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʥʘʫʯʥʦ-ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. ʅʘ ʩʝʛʦ-
ʜʥʷʰʥʠʡ ʜʝʥʴ ʩʫʱʝʩʪʚʫʶʪ ʤʥʦʞʝʩʪʚʦ ʦʙʲʝʢʪʦʚ ʧʦʜʜʝʨʞʢʠ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʤʘʣʳʭ ʧʨʝʜ-
ʧʨʠʷʪʠʡ ð ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʘʨʢʠ, ʠʥʞʠʥʠʨʠʥʛʦʚʳʝ ʮʝʥʪʨʳ, ʪʝʭʥʦʧʘʨʢʠ ʠ ʜʨ. ʅʘ ʨʘʟʚʠʪʠʝ ʤʘʣʦʛʦ ʧʨʝʜ-
ʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʦʢʘʟʳʚʘʶʪ ʚʣʠʷʥʠʝ ʪʘʢʠʝ ʷʚʣʝʥʠʷ, ʢʘʢ ʩʥʠʞʝʥʠʝ ʪʝʤʧʦʚ ʨʦʩʪʘ 
ʵʢʦʥʦʤʠʢʠ ʚ ʮʝʣʦʤ, ʚʦʟʨʘʩʪʘʥʠʝ ʢʦʥʢʫʨʝʥʮʠʠ ʩʦ ʩʪʦʨʦʥʳ ʢʨʫʧʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ [3, ʩ. 300]. 

ʅʘ ʢʦʥʝʮ ʠʶʥʷ 2015 ʛ. ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʜʝʡʩʪʚʦʚʘʣʦ ʩʚʳʰʝ 55.4 ʪʳʩ. ʩʫʙʲʝʢ-
ʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʚ ʪʦʤ ʯʠʩʣʝ 5110 ʤʘʣʳʭ ʠ 49 718 ʤʠʢʨʦʧʨʝʜʧʨʠʷʪʠʡ. 
ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʘʥʥʳʡ ʨʦʩʪ ʦʙʫʩʣʦʚʣʝʥ ʫʚʝʣʠʯʝʥʠʝʤ ʢʦʣʠʯʝʩʪʚʘ ʤʠʢʨʦʧʨʝʜʧʨʠʷʪʠʡ, ʪʦʛʜʘ ʢʘʢ 
ʢʦʣʠʯʝʩʪʚʦ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ I ʢʚʘʨʪʘʣʦʤ 2014ʛ. ʩʦʢʨʘʪʠʣʦʩʴ (6287 ʤʘʣʳʭ ʧʨʝʜʧʨʠʷ-
ʪʠʡ). 

ʌʘʢʪʦʨʘʤʠ, ʩʜʝʨʞʠʚʘʶʱʠʤʠ ʠʥʥʦʚʘʮʠʦʥʥʦʝ ʨʘʟʚʠʪʠʝ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʩʬʝʨʝ ʧʨʦʠʟʚʦʜʩʪʚʘ 
ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ, ʷʚʣʷʶʪʩʷ ʩʣʝʜʫʶʱʠʝ: 

ð ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʤʦʥʦʧʦʣʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ, ʩʣʘʙʦʩʪʴ ʤʝʭʘʥʠʟʤʦʚ ʢʦʥʢʫʨʝʥʮʠʠ, ʯʪʦ ʚʝʜʝʪ ʢ 
ʦʪʩʫʪʩʪʚʠʶ ʨʝʘʣʴʥʦʛʦ ʩʧʨʦʩʘ ʥʘ ʠʥʥʦʚʘʮʠʠ ʠ ʥʝʚʦʩʧʨʠʠʤʯʠʚʦʩʪʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ; 

ð ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʦʩʥʦʚʥʦʡ ʤʘʩʩʳ ʥʘʩʝʣʝʥʠʷ, ʯʪʦ ʦʪʨʘʞʘʝʪʩʷ ʥʘ ʥʝʩʧʦʩʦʙ-
ʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʧʣʘʪʠʪʴ ʙʦʣʝʝ ʚʳʩʦʢʫʶ ʮʝʥʫ ʟʘ ʙʦʣʝʝ ʢʘʯʝʩʪʚʝʥʥʳʡ ʧʨʦʜʫʢʪ, ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʳʝ 
ʤʘʰʠʥʳ ʠ ʦʙʦʨʫʜʦʚʘʥʠʷ; 

ð ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʦʧʣʘʪʳ ʪʨʫʜʘ, ʯʪʦ ʩʜʝʨʞʠʚʘʝʪ ʧʨʠʤʝʥʝʥʠʝ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʭ ʧʨʦʮʝʩʩʦʚ, 
ʚʥʝʜʨʝʥʠʝ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ; 

ð ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʘʢʪʠʚʥʦʩʪʠ ʵʢʦʥʦʤʠʢʠ, ʥʠʟʢʘʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʨʦʩʩʠʡ-
ʩʢʦʡ ʧʨʦʜʫʢʮʠʠ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ [4, ʩ. 208]; 

ð ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʢʦʤʤʝʨʯʝʩʢʠʭ ʨʠʩʢʦʚ ʠʥʚʝʩʪʠʮʠʡ ʚ ʠʥʥʦʚʘʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ; 
ð ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʠ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ; 
ʆʩʥʦʚʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ, ʧʦʟʚʦʣʷʶʱʠʤʠ ʦʙʝʩʧʝʯʠʪʴ ʠʥʥʦʚʘʮʠʦʥʥʦʝ ʨʘʟʚʠʪʠʝ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠ-

ʥʠʤʘʪʝʣʴʩʪʚʘ ʥʘ ʬʝʜʝʨʘʣʴʥʦʤ ʠ ʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʷʭ ʷʚʣʷʶʪʩʷ ʩʣʝʜʫʶʱʠʝ: 
ð ʦʙʝʩʧʝʯʝʥʠʝ ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ ʚʥʝʜʨʝʥʠʷ ʥʘʫʯʥʳʭ ʨʘʟʨʘʙʦʪʦʢ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦ ʪʦʚʘʨʦʚ ʠ 

ʫʩʣʫʛ, ʠʭ ʢʦʤʤʝʨʮʠʘʣʠʟʘʮʠʠ, ʬʦʨʤʠʨʦʚʘʥʠʝ ʠ ʩʦʭʨʘʥʝʥʠʝ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʢʘʜʨʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ; 
ð ʩʦʟʜʘʥʠʝ ʮʝʥʪʨʦʚ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʜʣʷ ʨʘʟʨʘʙʦʪʢʠ ʠ ʚʥʝʜʨʝʥʠʷ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ ʜʣʷ ʦʨʛʘʥʠ-

ʟʘʮʠʦʥʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ; 
ð ʧʨʘʚʦʚʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʦʚʦʚʚʝʜʝʥʠʡ, ʧʦʚʳʰʝʥʠʝ ʢʘʯʝʩʪʚʘ 

ʧʦʜʛʦʪʦʚʢʠ ʢʘʜʨʦʚ ʚ ʩʬʝʨʝ ʟʘʱʠʪʳ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ; 
ð ʠʥʬʦʨʤʘʮʠʦʥʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʤʘʣʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʥʝʦʙʭʦʜʠʤʦʡ ʠʥʬʦʨʤʘʮʠʠ 

ʧʨʠ ʚʳʩʦʢʦʤ ʫʨʦʚʥʝ ʟʘʱʠʪʳ ʜʘʥʥʳʭ; 
ð ʧʨʠʚʣʝʯʝʥʠʝ ʩʪʫʜʝʥʪʦʚ ʠ ʥʘʫʯʥʳʭ ʨʘʙʦʪʥʠʢʦʚ ʢ ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʫ-

ʪʝʤ ʧʨʠʚʣʝʯʝʥʠʷ ʢ ʨʘʙʦʪʝ ʚ ʥʘʫʯʥʦ-ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʯʨʝʞʜʝʥʠʷʭ ʠ ʤʘʣʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷ-
ʪʠʡ, ʩʦʟʜʘʥʠʝ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʣʘʙʦʨʘʪʦʨʠʡ ʥʘ ʙʘʟʝ ʚʳʩʰʠʭ ʫʯʝʙʥʳʭ ʟʘʚʝʜʝʥʠʷʭ ʨʝʛʠʦʥʘ ʩ ʮʝʣʴʶ ʠʥ-
ʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ [5, ʩ. 21];. 



 

 

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʯʝʚʠʜʥʦ, ʯʪʦ ʜʦʣʷ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʚ ʈʦʩʪʦʚʩʢʦʡ 
ʦʙʣʘʩʪʠ ʥʝʟʥʘʯʠʪʝʣʴʥʘ. ʕʪʦ ʩʚʷʟʘʥʦ ʩ ʤʥʦʞʝʩʪʚʦʤ ʪʘʢʠʭ ʬʘʢʪʦʨʦʚ, ʢʘʢ ʥʝʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʤʝʥʝʜʞ-
ʤʝʥʪʘ ʤʘʣʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʚʥʝʰʥʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʜʠʚʝʨʩʠʬʠʢʘ-
ʮʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʜʨ. ɼʣʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʘʟʚʠʪʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ 
ʥʝʦʙʭʦʜʠʤʦ, ʯʪʦʙʳ ʩʦʩʪʘʚ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʙʳʣ ʧʨʝʜʩʪʘʚʣʝʥ ʢʦʤʧʣʝʢʩʦʤ ʚʟʘʠʤʦʩʚʷ-
ʟʘʥʥʳʭ ʩʠʩʪʝʤ, ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʤ ʥʘ ʦʩʥʦʚʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʠ ʯʘʩʪʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʩʧʦʩʦʙʩʪʚʫ-
ʶʱʠʭ ʩʪʠʤʫʣʠʨʦʚʘʥʠʶ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 
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ʩʪ. ʧʨʝʧʦʜʘʚʘʪʝʣʴ  
ʌɻɹʆʋ ɺʆ çʂʫʙʘʥʩʢʠʡ ɻɸʋ ʠʤ. ʀ. ʊ. ʊʨʫʙʠʣʠʥʘè 

ʉʪʫʜʝʥʪ 
ʌɻɹʆʋ ɺʆ çʂʫʙʘʥʩʢʠʡ ɻɸʋ ʠʤ. ʀ. ʊ. ʊʨʫʙʠʣʠʥʘè 

 

ɹʦʦʧʫʙʯʡʸ: ʈʦʣʴ ʢʨʝʜʠʪʦʚʘʥʠʷ ʙʠʟʥʝʩʘ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʯʝʥʴ ʚʝʣʠʢʘ. ʂʘʞʜʳʡ ʧʦʪʝʥʮʠʘʣʴʥʳʡ ʟʘ-
ʝʤʱʠʢ ʧʝʨʝʜ ʧʦʭʦʜʦʤ ʚ ʙʘʥʢ, ʜʦʣʞʝʥ ʪʱʘʪʝʣʴʥʦ ʧʦʜʛʦʪʦʚʠʪʴʩʷ. ʕʪʦ ʚʘʞʥʳʡ ʚʦʧʨʦʩ, ʯʪʦʙʳ ʧʦʚʳʩʠʪʴ 
ʰʘʥʩʳ ʥʘ ʧʦʣʫʯʝʥʠʝ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʨʝʰʝʥʠʷ ʦ ʚʳʜʘʯʝ ʢʨʝʜʠʪʘ. ɺʝʜʴ ʜʘʞʝ ʥʝʙʦʣʴʰʦʡ ʥʝʫʯʪʝʥʥʳʡ 
ʥʶʘʥʩ ʤʦʞʝʪ ʦʪʨʠʮʘʪʝʣʴʥʦ ʧʦʚʣʠʷʪʴ ʥʘ ʚʝʨʜʠʢʪ ʙʘʥʢʦʚʩʢʦʡ ʢʦʤʠʩʩʠʠ ʧʦ ʧʦʚʦʜʫ ʢʨʝʜʠʪʦʚʘʥʠʷ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʙʠʟʥʝʩ, ʢʦʤʤʝʨʯʝʩʢʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ, ʙʘʥʢʠ, ʦʨʛʘʥʠʟʘʮʠʠ, ʨʘʟʚʠʪʠʝ, ʧʣʘʪʝʞʝʩʧʦʩʦʙ-
ʥʦʩʪʴ. 
 

HOW TO INCREASE THE CHANCES OF THE ORGANIZATION FOR A LOAN IN THE BANK? 
 

Levchenko Elena Vlfdimirovna, 
Lisitsin Vladislav Viktorovich 

 
Abstract: The role of business lending is currently very large. Each potential borrower before going to the 
Bank, should be carefully prepared. This is an important issue to increase the chances of getting a positive 
decision on the loan. Even a small unaccounted nuance can have a negative influence on the verdict of the 
banking Commission on the credit. 
Key words: business, commercial lending banks, organization, development, and solvency. 

 
ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ ʨʦʣʴ ʢʨʝʜʠʪʦʚʘʥʠʷ ʧʝʨʝʦʮʝʥʠʪʴ ʜʦʩʪʘʪʦʯʥʦ ʪʨʫʜʥʦ, 

ʚʝʜʴ ʙʣʘʛʦʜʘʨʷ ʢʨʝʜʠʪʫ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦʣʫʯʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʨʘʩʧʦʣʘʛʘʪʴ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ ʪʘ-
ʢʦʡ ʩʫʤʤʦʡ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʢʦʪʦʨʘʷ ʥʝʦʙʭʦʜʠʤʘ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʙʝʩʧʝʨʝʙʦʡʥʦʡ ʬʠʥʘʥʩʦʚʦ-
ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ. ʂʨʦʤʝ ʪʦʛʦ, ʠʩʧʦʣʴʟʫʷ ʢʨʝʜʠʪ, ʦʨʛʘʥʠʟʘʮʠʠ ʤʦ-
ʛʫʪ ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʨʝʩʫʨʩʳ ʚ ʦʩʥʦʚʥʳʝ ʬʦʥʜʳ, ʤʦʜʝʨʥʠʟʠʨʫʷ ʠ ʥʘʨʘʱʠʚʘʷ ʧʨʦʠʟʚʦʜʩʪʚʦ ʢʫʜʘ ʙʳʩʪʨʝʝ, 
ʯʝʤ ʧʨʠ ʝʛʦ ʦʪʩʫʪʩʪʚʠʠ. ʂʦʤʧʘʥʠʠ, ʦʛʨʘʥʠʯʠʚʘʶʱʠʝʩʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝʤ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʪʦʣʴʢʦ ʟʘ 
ʩʯʝʪ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ, ʩʜʝʨʞʠʚʘʶʪ ʪʝʤʧʳ ʩʚʦʝʛʦ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʠ ʬʠʥʘʥʩʦʚʦʛʦ ʨʦʩʪʘ. ɺ ʩʚʷʟʠ 
ʩ ʵʪʠʤ ʚ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ ʢʨʝʜʠʪʦʚʘʥʠʝ ʧʦʣʴʟʫʝʪʩʷ ʟʥʘʯʠʪʝʣʴʥʳʤ ʩʧʨʦʩʦʤ ʩʦ ʩʪʦʨʦʥʳ ʙʦʣʴʰʠʥʩʪʚʘ 
ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʫʙʲʝʢʪʦʚ, ʢʘʢ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ, ʪʘʢ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, ʢʦʪʦʨʳʝ 
ʝʞʝʜʥʝʚʥʦ ʩʪʨʝʤʷʪʩʷ ʧʦʣʫʯʠʪʴ ʥʫʞʥʫʶ ʩʫʤʤʫ ʢʨʝʜʠʪʘ ʥʘ ʣʫʯʰʠʭ ʫʩʣʦʚʠʷʭ. 

ʇʦʩʤʦʪʨʝʪʴ, ʢʘʢʫʶ ʜʦʣʶ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʚʳʜʘʥʥʳʭ ʙʘʥʢʘʤʠ ʈʌ ʢʨʝʜʠʪʦʚ ʟʘʥʠʤʘʝʪ ʢʦʤʤʝʨʯʝ-
ʩʢʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ, ʤʦʞʥʦ ʥʘ ʩʣʝʜʫʶʱʝʤ ʨʠʩʫʥʢʝ (ʧʦ ʦʬʠʮʠʘʣʴʥʳʤ ʜʘʥʥʳʤ ʎɹ ʈʌ) 
(ʈʠʩ. 1). 



 

 

 

 
 

ʉʡʪ. 1. ʊʫʩʬʣʫʬʩʙ ʩʧʪʪʡʢʪʣʧʜʧ ʩʴʦʣʙ ʣʩʞʝʡʫʧʛʙʦʡʸ 
ʛ 2016 ʜ., ʥʤʩʝ. ʩʬʚ. 

 
ʈʘʩʩʤʘʪʨʠʚʘʷ ʩʪʨʫʢʪʫʨʫ ʨʳʥʢʘ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʤʦʞʥʦ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʢʦʤʤʝʨʯʝʩʢʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ 

ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʚ 2016 ʛ. ʟʘʥʠʤʘʝʪ ʣʴʚʠʥʫʶ ʜʦʣʶ, ʘ ʠʤʝʥʥʦ, ʧʦʣʦʚʠʥʫ (53 %) ʚʩʝʭ ʚʳʜʘʥʥʳʭ ʨʦʩʩʠʡ-
ʩʢʠʤʠ ʙʘʥʢʘʤʠ ʢʨʝʜʠʪʦʚ. ʆʩʪʘʣʴʥʘʷ ʯʘʩʪʴ ʧʨʠʥʘʜʣʝʞʠʪ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʤ ʢʨʝʜʠʪʘʤ, ʚʳʜʘʥʥʳʤ 
ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʘʤ ï 20 %, ʠ ʞʠʣʠʱʥʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʟʘʥʠʤʘʝʪ 15% ʚʩʝʛʦ ʨʳʥʢʘ ʢʨʝ-
ʜʠʪʦʚʘʥʠʷ ʈʌ. ʆʩʪʘʚʰʘʷʩʷ ʜʦʣʷ ʧʨʠʥʘʜʣʝʞʠʪ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʤʫ ʢʨʝʜʠʪʦʚʘʥʠʶ (8 %), ʢʨʝʜʠʪʥʳʤ ʢʘʨ-
ʪʘʤ (3 %) ʠ ʘʚʪʦʢʨʝʜʠʪʦʚʘʥʠʶ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ (1 %). 

ʆ ʧʦʪʨʝʙʥʦʩʪʷʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʫʙʲʝʢʪʦʚ ʚ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚʘʭ ʤʦʞʥʦ ʩʫʜʠʪʴ ʠʩʭʦʜʷ ʠʟ ʜʘʥʥʳʭ 
ʪʘʙʣʠʮʳ 1. 

 
ʋʙʚʤʡʯʙ 1  

ɽʡʦʙʥʡʣʙ ʩʧʪʫʙ ʣʧʥʥʞʩʰʞʪʣʧʜʧ ʣʩʞʝʡʫʧʛʙʦʡʸ ʷʩʡʝʡʰʞʪʣʡʮ  
ʤʡʯ ʛ ʉʧʪʪʡʡ, ʥʤʩʝ. ʩʬʚ. 

ʇʦʢʘʟʘʪʝʣʴ 2014 ʛ. 2015 ʛ. 2016 ʛ. 
2016 ʛ. ʚ % ʢ 

2014 ʛ. 2015 ʛ. 

ʅʝʧʨʦʩʨʦʯʝʥʥʳʝ ʩʩʫʜʳ 8513,9 9640,7 9346,0 109,8 96,94 

ʇʨʦʩʨʦʯʝʥʥʳʝ ʩʩʫʜʳ 512,6 727,3 570,0 111,3 78,4 

ɺʩʝʛʦ 9026,5 10368,0 9916,0 109,9 95,6 

 
ʇʨʦʚʦʜʷ ʘʥʘʣʠʟ ʪʘʙʣʠʮʳ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʢʦʤʤʝʨʯʝʩʢʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ ʶʨʠʜʠʯʝʩʢʠʭ 

ʣʠʮ ʧʦʣʴʟʫʝʪʩʷ ʩʧʨʦʩʦʤ ʠ ʜʝʨʞʠʪʩʷ ʜʦʚʦʣʴʥʦ ʪʘʢʠ ʥʘ ʚʳʩʦʢʦʤ ʫʨʦʚʥʝ. ɺ 2016 ʛ. ʨʦʩʩʠʡʩʢʠʤʠ ʙʘʥʢʘʤʠ 
ʙʳʣʦ ʚʳʜʘʥʦ ʢʨʝʜʠʪʦʚ ʦʨʛʘʥʠʟʘʮʠʷʤ ʥʘ ʩʫʤʤʫ 9 916 ʤʣʨʜ. ʨʫʙ. ʕʪʘ ʮʠʬʨʘ ʚʳʰʝ ʧʦʢʘʟʘʪʝʣʷ 2014 ʛ. ʥʘ 
9,9 %, ʠ ʥʝʩʢʦʣʴʢʦ ʥʠʞʝ ʜʘʥʥʳʭ 2016 ʛ. (ʥʘ 4,4 %). 

ʉʫʤʤʘ ʢʨʝʜʠʪʘ ʠ ʫʩʣʦʚʠʷ ʧʦ ʥʝʤʫ, ʥʘʧʨʷʤʫʶ ʟʘʚʠʩʷʪ ʦʪ ʩʪʘʪʫʩʘ ʟʘʝʤʱʠʢʘ, ʝʛʦ ʢʨʝʜʠʪʦʩʧʦʩʦʙʥʦ-
ʩʪʠ, ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ ʚ ʮʝʣʦʤ. ɺ ʩʠʣʘʭ ʙʫʭʛʘʣʪʝʨʘ ʫʣʫʯʰʠʪʴ çʧʦʨʪʨʝʪè 
ʦʨʛʘʥʠʟʘʮʠʠ. ʆʩʫʱʝʩʪʚʠʪʴ ʵʪʦ ʤʦʞʥʦ ʧʦʩʨʝʜʩʪʚʦʤ ʚʳʧʦʣʥʝʥʠʷ ʨʷʜʘ ʤʝʨʦʧʨʠʷʪʠʡ, ʢʦʪʦʨʳʝ ʩʜʝʣʘʶʪ 
ʦʪʯʝʪʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ ʙʦʣʝʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʡ ʜʣʷ ʙʘʥʢʘ ʠ ʥʝ ʦʩʪʘʚʷʪ ʩʦʤʥʝʥʠʡ ʫ ʩʧʝʮʠʘʣʠʩʪʦʚ ʢʨʝ-
ʜʠʪʥʦʛʦ ʦʪʜʝʣʘ ʚ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʢʨʝʜʠʪʘ. 

ʀʪʘʢ, ʝʩʣʠ ʢʦʤʧʘʥʠʷ ʨʝʰʘʝʪ ʚʟʷʪʴ ʢʨʝʜʠʪ, ʪʦ, ʥʘʚʝʨʥʷʢʘ, ʦʙʷʟʘʥʥʦʩʪʴ ʩʦʙʨʘʪʴ ʥʝʦʙʭʦʜʠʤʳʝ ʙʫ-
ʤʘʛʠ ʙʫʜʝʪ ʚʦʟʣʦʞʝʥʘ ʥʘ ʙʫʭʛʘʣʪʝʨʠʶ. ɼʦʢʫʤʝʥʪʳ ʩʣʝʜʫʶʱʠʝ: ʟʘʷʚʢʘ ʥʘ ʧʦʣʫʯʝʥʠʝ ʢʨʝʜʠʪʘ, ʩʧʨʘʚʢʠ 
ʠʟ ʥʘʣʦʛʦʚʦʡ ʠʥʩʧʝʢʮʠʠ ʦ ʧʦʩʪʘʥʦʚʢʝ ʥʘ ʫʯʝʪ ʠ ʦʪʩʫʪʩʪʚʠʠ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʙʫʭʛʘʣʪʝʨʩʢʘʷ (ʬʠʥʘʥʩʦʚʘʷ) 
ʦʪʯʝʪʥʦʩʪʴ ʠ ʨʘʩʰʠʬʨʦʚʢʘ ʧʦ ʦʪʜʝʣʴʥʳʤ ʩʪʘʪʴʷʤ, ʩʚʝʜʝʥʠʷ ʦ ʢʨʝʜʠʪʦʨʘʭ ʠ ʜʝʙʠʪʦʨʘʭ, ʜʘʥʥʳʝ ʦ ʩʯʝ-
ʪʘʭ ʚ ʜʨʫʛʠʭ ʙʘʥʢʘʭ, ʧʣʘʥ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʥʘ ʩʨʦʢ ʢʨʝʜʠʪʘ, ʙʠʟʥʝʩ-ʧʣʘʥ, ʜʦʢʫʤʝʥʪʳ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ 
ʚʦʟʚʨʘʪʘ ʢʨʝʜʠʪʘ ʠ ʜʨʫʛʠʝ. 

˴͔ͦͣͣͪ;͔͔ͫͦ͟ 
͔͙͍͙͔ͪ͒ͭͦ͊ͤ͟ 
Ό͙͙ͪ͒;͔͙ͫ͟ͻ ͙͡ͼ 

53% 

˿͔ͨͼ͙͙͙͍͔͊ͪͦ͊ͤͤͦ͘͡ 
͔͙͍͙͔ͪ͒ͭͦ͊ͤ͟ 
Ό͙͙ͪ͒;͔͙ͫ͟ͻ ͙͡ͼ 

20% 

ˬ͙͙͡΅͔ͤͦ 
͔͙͍͙͔ͪ͒ͭͦ͊ͤ͟ 
ͺ͙͙͘;͔͙ͫ͟ͻ ͙͡ͼ 

15% ˽͔͙͔ͦͭͪ͋ͭ͡Έ͔ͫͦ͟ 
͔͙͍͙͔ͪ͒ͭͦ͊ͤ͟ 

8% 

˴͔͙ͪ͒ͭͤ·͔ ͊ͪͭ͟· ͙ 
͍͔ͦͪ͒ͪ͊ͺ͔ͭͤͦ 
͔͙͍͙͔ͪ͒ͭͦ͊ͤ͟ 
ͺ͙͙͘;͔͙ͫ͟ͻ ͙͡ͼ 

3% 

ˢ͍͔͙͍͙͔ͭͦͪ͒ͭͦ͊ͤ͟ 
ͺ͙͙͘;͔͙ͫ͟ͻ ͙͡ͼ 

1% 



 

 

 

ʇʦʩʣʝ ʧʦʣʫʯʝʥʠʷ ʚʩʝʭ ʥʝʦʙʭʦʜʠʤʳʭ ʜʦʢʫʤʝʥʪʦʚ ʙʘʥʢ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʦʙʨʘʪʠʪ ʚʥʠʤʘʥʠʝ ʥʘ ʢʦʵʬ-
ʬʠʮʠʝʥʪʳ ʪʝʢʫʱʝʡ, ʙʳʩʪʨʦʡ ʠ ʘʙʩʦʣʶʪʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʦʪʨʘʞʘʶʪ ʩʢʦʨʦʩʪʴ, ʩ ʢʦʪʦʨʦʡ ʜʝʥʴʛʠ, 
ʚʣʦʞʝʥʥʳʝ ʚ ʨʘʟʣʠʯʥʳʝ ʚʠʜʳ ʠʤʫʱʝʩʪʚʘ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʚʦʟʚʨʘʱʘʶʪʩʷ ʚ ʦʙʦʨʦʪ. ʇʨʠ ʵʪʦʤ ʦʮʝʥʢʘ 
ʦʙʳʯʥʦ ʚʝʜʝʪʩʷ ʚ ʜʠʥʘʤʠʢʝ (ʥʘʧʨʠʤʝʨ, ʟʘ 3 ʛʦʜʘ). 

ʅʘʠʙʦʣʝʝ ʪʱʘʪʝʣʴʥʦʤʫ ʘʥʘʣʠʟʫ ʩʧʝʮʠʘʣʠʩʪʳ ʙʘʥʢʘ ʧʦʜʚʝʨʛʥʫʪ ʢʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦ-
ʩʪʠ (ʆʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ / ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ Ó 2). ʀʤʝʥʥʦ ʵʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʧʦʟʚʦʣʷʝʪ ʥʘʠʙʦ-
ʣʝʝ ʪʦʯʥʦ ʩʫʜʠʪʴ ʦ ʬʠʥʘʥʩʦʚʦʤ ʩʦʩʪʦʷʥʠʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʏʝʤ ʙʦʣʴʰʝ ʩʫʤʤʘ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ, ʪʝʤ 
ʚʳʰʝ ʵʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʠ ʪʝʤ ʙʦʣʴʰʝ ʰʘʥʩʦʚ ʫ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦʣʫʯʠʪʴ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ. ʉʦʦʪʚʝʪ-
ʩʪʚʝʥʥʦ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʧʝʨʝʜ ʪʝʤ, ʢʘʢ ʦʙʨʘʱʘʪʴʩʷ ʚ ʙʘʥʢ ʟʘ ʢʨʝʜʠʪʦʤ, ʥʝ ʩʪʦʠʪ ʫʤʝʥʴʰʘʪʴ ʩʫʤʤʫ 
ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʢʦʤʧʘʥʠʠ. ʅʘʧʨʠʤʝʨ, ʣʫʯʰʝ ʦʪʣʦʞʠʪʴ ʧʦʢʫʧʢʫ ʜʦʨʦʛʦʩʪʦʷʱʠʭ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ, ʘ 
ʪʘʢʞʝ ʜʦʣʛʦʩʨʦʯʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ. ʂʦʵʬʬʠʮʠʝʥʪ ʙʳʩʪʨʦʡ ʣʠʢʚʠʜʥʦʩʪʠ (ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ + 
ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ + ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ / ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ Ó 
0,7) ʧʨʦʠʥʬʦʨʤʠʨʫʝʪ ʩʧʝʮʠʘʣʠʩʪʦʚ ʢʨʝʜʠʪʥʦʛʦ ʦʪʜʝʣʘ ʦ ʩʧʦʩʦʙʥʦʩʪʠ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʟʘʝʤʱʠʢʘ ʧʦ-
ʢʨʳʚʘʪʴ ʩʚʦʠ ʪʝʢʫʱʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʟʘ ʩʯʝʪ ʚʳʰʝʧʝʨʝʯʠʩʣʝʥʥʳʭ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ. ʇʦʢʘʟʘʪʝʣʴ ʘʙ-
ʩʦʣʶʪʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ (Ó 0,2) çʩʢʘʞʝʪè ʙʘʥʢʫ ʦ ʩʧʦʩʦʙʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʧʦʢʨʳʚʘʪʴ ʩʚʦʠ ʢʨʘʪʢʦʩʨʦʯʥʳʝ 
ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʠʩʧʦʣʴʟʫʷ ʣʠʰʴ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ. 

ʊʘʢʞʝ ʧʦʜ ʧʨʠʩʪʘʣʴʥʦʝ ʚʥʠʤʘʥʠʝ ʙʘʥʢʘ ʧʦʧʘʜʫʪ ʧʦʢʘʟʘʪʝʣʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʛʦʚʦʨʷʪ ʦ 
ʧʨʠʙʳʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ. ʆʯʝʚʠʜʥʦ, ʯʝʤ ʚʳʰʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ, ʪʝʤ ʣʫʯʰʝ, ʘ ʚʦʪ ʫʙʳʪʦʯʥʦʡ ʢʦʤʧʘʥʠʠ 
ʧʦʣʫʯʠʪʴ ʜʝʥʴʛʠ ʚ ʜʦʣʛ ʙʫʜʝʪ ʛʦʨʘʟʜʦ ʩʣʦʞʥʝʝ. ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʣʫʯʰʝ ʧʦʜʘʚʘʪʴ ʜʦʢʫʤʝʥʪʳ ʚ ʙʘʥʢ ʚ 
ʪʦʤ ʧʝʨʠʦʜʝ, ʢʦʛʜʘ ʧʨʠʙʳʣʴ ʨʘʩʪʝʪ. ɺ ʜʘʥʥʦʡ ʩʚʷʟʠ ʪʘʢʞʝ ʚʘʞʥʦ ʫʜʝʣʠʪʴ ʚʥʠʤʘʥʠʝ ʧʦʥʷʪʠʶ ʩʝʟʦʥʥʦ-
ʩʪʠ ʙʠʟʥʝʩʘ, ʚʝʜʴ ʦʥʘ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʚʣʠʷʝʪ ʥʘ ʦʙʲʝʤ ʧʦʣʫʯʝʥʥʦʡ ʚʳʨʫʯʢʠ ʦʨʛʘʥʠʟʘʮʠʝʡ, ʠ ʙʳʚʘʝʪ 
ʪʘʢ, ʯʪʦ ʧʦʢʘʟʘʪʝʣʠ ʦʪʯʝʪʥʦʩʪʠ ʥʝʩʪʘʙʠʣʴʥʳ ʥʝ ʠʟ-ʟʘ ʧʨʦʙʣʝʤ ʚ ʦʨʛʘʥʠʟʘʮʠʠ, ʘ ʚ ʩʚʷʟʠ ʩʦ ʩʧʝʮʠʬʠʢʦʡ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʦʵʪʦʤʫ ʚ ʪʘʢʦʡ ʩʠʪʫʘʮʠʠ ʧʝʨʝʜ ʧʦʜʛʦʪʦʚʢʦʡ ʜʦʢʫʤʝʥʪʦʚ ʚ ʙʘʥʢ 
ʣʫʯʰʝ ʧʦʜʛʦʪʦʚʠʪʴ ʩʧʝʮʠʘʣʴʥʳʝ ʧʦʷʩʥʝʥʠʷ. 

ʂʨʦʤʝ ʪʦʛʦ, ʨʘʙʦʪʥʠʢʠ ʢʨʝʜʠʪʥʦʛʦ ʦʪʜʝʣʘ ʙʘʥʢʘ ʤʦʛʫʪ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʪʘʢʠʝ ʧʦʢʘʟʘʪʝʣʠ, ʢʘʢ: 
1. ʆʪʥʦʰʝʥʠʝ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʦʨʛʘʥʠʟʘʮʠʠ ʢ ʟʘʝʤʥʳʤ (Ó 1); 
2. ɼʦʣʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʚʘʣʶʪʝ ʙʘʣʘʥʩʘ (Ó 0,5); 
3. ɼʦʣʷ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʚ ʚʘʣʶʪʝ ʙʘʣʘʥʩʘ (Ò 0,5); 
4. ʂʦʵʬʬʠʮʠʝʥʪʳ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʜʝʙʠʪʦʨʩʢʦʡ ʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʝʡ. ɼʘʥʥʦʝ ʩʦ-

ʦʪʥʦʰʝʥʠʝ ʪʘʢʞʝ ʦʯʝʥʴ ʚʘʞʥʦ, ʧʦʩʢʦʣʴʢʫ ʜʦʣʛ ʯʘʩʪʦ ʧʦʛʘʰʘʝʪʩʷ ʠʤʝʥʥʦ ʟʘ ʩʯʝʪ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣ-
ʞʝʥʥʦʩʪʠ, ʧʦʵʪʦʤʫ ʙʣʘʛʦʧʨʠʷʪʥʦʡ ʜʣʷ ʢʦʤʧʘʥʠʠ ʷʚʣʷʝʪʩʷ ʩʠʪʫʘʮʠʷ, ʢʦʛʜʘ ʢʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝ-
ʤʦʩʪʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʙʦʣʴʰʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥ-
ʥʦʩʪʠ. ʋʚʝʣʠʯʠʪʴ ʩʫʤʤʫ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʤʦʞʥʦ, ʝʩʣʠ ʙʫʜʫʪ ʫʩʢʦʨʝʥʳ ʧʦʩʪʘʚʢʠ, ʩʥʠʞʝʥʘ 
ʦʪʩʨʦʯʢʘ ʧʣʘʪʝʞʘ ʧʦʢʫʧʘʪʝʣʝʡ ʠ ʟʘʢʘʟʯʠʢʦʚ, ʥʘʣʘʞʝʥʘ ʩʠʩʪʝʤʘ ʧʦ ʚʦʟʚʨʘʪʫ ʠ ʢʦʥʪʨʦʣʶ ʜʝʙʠʪʦʨʩʢʦʡ 
ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʚ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʏʪʦʙʳ ʧʦʚʳʩʠʪʴ ʩʪʘʪʫʩ ʢʦʤʧʘʥʠʠ-ʟʘʝʤʱʠʢʘ ʧʝʨʝʜ ʧʦʜʘʯʝʡ ʟʘʷʚʢʠ ʥʘ ʢʨʝʜʠʪ, ʩʪʦʠʪ ʠʟʙʘʚʠʪʴʩʷ 
ʭʦʪʷ ʙʳ ʦʪ ʯʘʩʪʠ ʜʦʣʛʦʚ. ʂʦʥʝʯʥʦ, ʵʪʦ ʫʞʝ ʚʥʝ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʘ, ʥʦ, ʝʩʣʠ ʦʥ ʩʦʦʙʱʠʪ ʦ ʥʝʦʙʭʦʜʠʤʦ-
ʩʪʠ ʫʣʫʯʰʠʪʴ ʧʦʢʘʟʘʪʝʣʠ ʢʦʤʧʘʥʠʠ, ʚʦʟʤʦʞʥʦ, ʨʫʢʦʚʦʜʩʪʚʦ ʩʤʦʞʝʪ ʠʟʤʝʥʠʪʴ ʩʠʪʫʘʮʠʶ. ʅʘʧʨʠʤʝʨ, ʪʦʪ 
ʬʘʢʪ, ʯʪʦ ʫ ʢʦʤʧʘʥʠʠ ʥʝʪ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʥʘʣʦʛʦʚʳʤ ʧʣʘʪʝʞʘʤ ʠ ʧʦ ʨʘʩʯʝʪʘʤ ʩ ʧʝʨʩʦʥʘʣʦʤ, ʪʘʢʞʝ 
ʤʦʞʝʪ ʧʦʚʣʠʷʪʴ ʥʘ ʧʦʣʦʞʠʪʝʣʴʥʦʝ ʨʝʰʝʥʠʝ ʙʘʥʢʘ ʦ ʚʳʜʘʯʝ ʢʨʝʜʠʪʘ.  

ʈʝʟʫʣʴʪʘʪʦʤ ʧʨʦʚʝʜʝʥʥʦʛʦ ʘʥʘʣʠʟʘ ʷʚʣʷʝʪʩʷ ʟʘʢʣʶʯʝʥʠʝ ʩʧʝʮʠʘʣʠʩʪʘ ʢʨʝʜʠʪʥʦʛʦ ʦʪʜʝʣʘ ʦ ʚʦʟ-
ʤʦʞʥʦʩʪʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʢʨʝʜʠʪʘ, ʨʝʰʝʥʠʝ ʦ ʚʳʜʘʯʝ ʢʨʝʜʠʪʘ ʧʨʠʥʠʤʘʝʪ ʢʨʝʜʠʪʥʦ-ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ 
ʢʦʤʠʪʝʪ ʙʘʥʢʘ. ʇʨʠ ʧʦʣʦʞʠʪʝʣʴʥʦʤ ʨʝʰʝʥʠʠ ʤʝʞʜʫ ʙʘʥʢʦʤ ʠ ʟʘʝʤʱʠʢʦʤ ʩʨʝʜʩʪʚ ʟʘʢʣʶʯʘʝʪʩʷ ʜʦʛʦʚʦʨ, 
ʦʧʨʝʜʝʣʷʶʱʠʡ ʚʩʝ ʧʨʘʚʦʚʳʝ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʘʩʧʝʢʪʳ ʩʜʝʣʢʠ. 
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ʆʜʥʠʤ ʠʟ ʚʘʞʥʝʡʰʠʭ ʥʘʧʨʘʚʣʝʥʠʡ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ ʷʚʣʷʝʪ-

ʩʷ ʨʘʙʦʪʘ ʩ ʢʘʜʨʦʚʳʤ ʨʝʟʝʨʚʦʤ.  
ʉʚʦʝʚʨʝʤʝʥʥʦʝ ʚʳʷʚʣʝʥʠʝ ʠ ʫʩʧʝʰʥʘʷ ʧʦʜʛʦʪʦʚʢʘ ʢʘʜʨʦʚ ʢ ʨʘʙʦʪʝ ʚ ʨʘʟʣʠʯʥʳʭ ʜʦʣʞʥʦʩʪʷʭ ʷʚ-

ʣʷʝʪʩʷ ʩʝʛʦʜʥʷ ʚʘʞʥʝʡʰʠʤ ʬʘʢʪʦʨʦʤ ʫʩʧʝʭʘ ʚ ʢʦʥʢʫʨʝʥʪʥʦʡ ʙʦʨʴʙʝ. ʇʦʵʪʦʤʫ ʩʦʚʨʝʤʝʥʥʳʤʠ ʢʦʤʧʘʥʠ-
ʷʤʠ ʩʦʟʜʘʶʪʩʷ ʩʧʝʮʠʘʣʴʥʳʝ ʩʠʩʪʝʤʳ ʬʦʨʤʠʨʦʚʘʥʠʷ ʨʝʟʝʨʚʘ ʢʘʜʨʦʚ.  

ʌʦʨʤʠʨʦʚʘʥʠʝ ʨʝʟʝʨʚʘ ï ʵʪʦ ʢʦʤʧʣʝʢʩʥʳʡ ʧʨʦʮʝʩʩ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʛʦ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʨʘʟ-
ʚʠʪʠʷ ʩʧʝʮʠʘʣʴʥʦ ʦʪʦʙʨʘʥʥʦʛʦ ʧʝʨʩʦʥʘʣʘ, ʩʧʦʩʦʙʥʦʛʦ ʚ ʧʝʨʩʧʝʢʪʠʚʝ ʟʘʤʝʱʘʪʴ ʚʳʰʝʩʪʦʷʱʠʝ ʚʘʢʘʥʪ-
ʥʳʝ ʜʦʣʞʥʦʩʪʠ ʚ ʩʪʨʫʢʪʫʨʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʷʭ.  

ʎʝʣʴ ʧʣʘʥʠʨʦʚʘʥʠʷ ʢʘʜʨʦʚʦʛʦ ʨʝʟʝʨʚʘ ï ʵʪʦ ʩʧʨʦʛʥʦʟʠʨʦʚʘʪʴ ʧʝʨʩʦʥʘʣʴʥʳʝ ʧʨʦʜʚʠʞʝʥʠʷ, ʠʭ 
ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʠ ʩʦʧʫʪʩʪʚʫʶʱʠʝ ʠʤ ʤʝʨʦʧʨʠʷʪʠʷ. ʆʥʦ ʪʨʝʙʫʝʪ ʧʨʦʨʘʙʦʪʢʠ ʚʩʝʡ ʮʝʧʦʯʢʠ ʧʨʦʜʚʠ-
ʞʝʥʠʡ, ʧʝʨʝʤʝʱʝʥʠʡ, ʫʚʦʣʴʥʝʥʠʡ ʢʦʥʢʨʝʪʥʳʭ ʩʦʪʨʫʜʥʠʢʦʚ.    

ɼʣʷ ʦʨʛʘʥʠʟʘʮʠʠ ʨʘʙʦʪʳ ʧʦ ʬʦʨʤʠʨʦʚʘʥʠʶ ʨʝʟʝʨʚʘ ʜʦʣʞʥʘ ʙʳʪʴ ʨʘʟʨʘʙʦʪʘʥʘ ʠ ʧʨʠʥʷʪʘ ʦʧʨʝ-
ʜʝʣʝʥʥʘʷ ʤʦʜʝʣʴ. ʆʥʘ, ʢʘʢ ʧʨʘʚʠʣʦ, ʚʢʣʶʯʘʝʪ: 

- ʦʧʨʝʜʝʣʝʥʠʝ ʮʝʣʝʡ ʬʦʨʤʠʨʦʚʘʥʠʷ ʨʝʟʝʨʚʘ; 
- ʧʨʠʥʮʠʧʳ ʬʦʨʤʠʨʦʚʘʥʠʷ ʨʝʟʝʨʚʘ; 
- ʢʨʠʪʝʨʠʠ ʟʘʯʠʩʣʝʥʠʷ ʚ ʨʝʟʝʨʚ; 
- ʩʠʩʪʝʤʫ ʦʮʝʥʢʠ ʛʦʪʦʚʥʦʩʪʠ ʨʝʟʝʨʚʘ; 
- ʤʝʭʘʥʠʟʤ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʟʝʨʚʘ; 



 

 

 

- ʦʙʷʟʘʥʥʦʩʪʠ ʢʘʜʨʦʚʦʡ ʩʣʫʞʙʳ (ʩʪʨʫʢʪʫʨʥʦʛʦ ʧʦʜʨʘʟʜʝʣʝʥʠʷ), ʨʫʢʦʚʦʜʠʪʝʣʝʡ ʧʦ ʨʘʙʦʪʝ ʩ ʨʝʟʝʨ-
ʚʦʤ ʠ ʜʨ [1, ʩ. 315]. 

ʈʘʙʦʪʘ ʩ ʨʝʟʝʨʚʦʤ ʢʘʜʨʦʚ ʩʪʨʦʠʪʩʷ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʭ ʧʨʠʥʮʠʧʘʭ ʠ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʥʝʩʢʦʣʴʢʦ 
ʵʪʘʧʦʚ. ʂ ʦʙʱʠʤ ʧʨʠʥʮʠʧʘʤ ʨʘʙʦʪʳ ʩ ʨʝʟʝʨʚʦʤ ʨʫʢʦʚʦʜʠʪʝʣʝʡ ʦʪʥʦʩʷʪʩʷ: 

- ʧʦʜʙʦʨ ʢʘʥʜʠʜʘʪʦʚ ʠ ʩʦʩʪʘʚ ʨʝʟʝʨʚʘ ʧʦ ʠʭ ʥʨʘʚʩʪʚʝʥʥʦ-ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʤ ʠ ʜʝʣʦʚʳʤ ʢʘʯʝʩʪʚʘʤ 
ʜʣʷ ʨʝʰʝʥʠʷ ʟʘʜʘʯʠ ʧʦʩʪʦʷʥʥʦʛʦ ʫʣʫʯʰʝʥʠʷ ʢʘʯʝʩʪʚʝʥʥʦʛʦ ʩʦʩʪʘʚʘ ʨʫʢʦʚʦʜʠʪʝʣʝʡ; 

- ʩʦʙʣʶʜʝʥʠʝ ʚʦʟʨʘʩʪʥʦʛʦ ʠ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʛʦ ʮʝʥʟʦʚ ʢʘʥʜʠʜʘʪʦʚ ʥʘ ʚʳʜʚʠʞʝʥʠʝ. 
ʈʘʙʦʪʘ ʩ ʨʝʟʝʨʚʦʤ, ʢʘʢ ʠ ʤʥʦʛʠʝ ʜʨʫʛʠʝ ʪʝʭʥʦʣʦʛʠʠ ʢʘʜʨʦʚʦʡ ʨʘʙʦʪʳ, ʷʚʣʷʝʪʩʷ ʢʦʤʧʣʝʢʩʥʦʡ. ɺ 

ʫʩʣʦʚʠʷʭ ʛʣʦʙʘʣʴʥʦʛʦ ʜʝʬʠʮʠʪʘ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʢʘʜʨʦʚ ʟʘʜʘʯʘ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʫʧʨʘʚʣʝʥʠʷ ʢʘʜ-
ʨʦʚʳʤ ʨʝʟʝʨʚʦʤ ʩʪʘʥʦʚʠʪʩʷ ʘʢʪʫʘʣʴʥʦʡ ʜʣʷ ʙʦʣʴʰʠʥʩʪʚʘ ʢʨʫʧʥʳʭ ʢʦʤʧʘʥʠʡ. ʂʘʢ ʠ ʣʶʙʦʡ ʧʨʦʮʝʩʩ 
ʫʧʨʘʚʣʝʥʠʷ, ʧʝʨʩʦʥʘʣʦʤ, ʨʘʙʦʪʘ ʩ ʢʘʜʨʦʚʳʤ ʨʝʟʝʨʚʦʤ ʵʬʬʝʢʪʠʚʥʘ ʪʦʣʴʢʦ ʪʦʛʜʘ, ʢʦʛʜʘ ʦʥʘ ʚʝʜʝʪʩʷ 
ʢʦʤʧʣʝʢʩʥʦ (ʨʠʩ. 1.). 

 
 

ʉʡʪ. 1. ɻʠʙʡʥʧʪʛʸʠʵ ʣʙʝʩʧʛʧʜʧ ʥʞʦʞʝʟʥʞʦʫʙ ʡ ʦʙʨʩʙʛʤʞʦʡʢ ʩʙʚʧʫʴ ʪ ʩʞʠʞʩʛʧʥ 
 

ʂʘʜʨʦʚʳʡ ʨʝʟʝʨʚ (ʂʈ) ï ʩʧʠʩʦʢ ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʠ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ, 
ʩʬʦʨʤʠʨʦʚʘʥʥʳʭ ʥʘ ʦʩʥʦʚʝ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʢʨʠʪʝʨʠʝʚ, ʢʦʪʦʨʳʝ: 

- ʦʙʣʘʜʘʶʪ ʥʝʦʙʭʦʜʠʤʳʤʠ ʜʣʷ ʚʳʜʚʠʞʝʥʠʷ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦ-ʜʝʣʦʚʳʤʠ ʢʘʯʝʩʪʚʘʤʠ;  
- ʧʦʢʘʟʳʚʘʶʪ ʚʳʩʦʢʠʝ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʟʘʥʠʤʘʝʤʳʭ ʫʯʘʩʪʢʘʭ;  
- ʧʨʦʰʣʠ ʥʝʦʙʭʦʜʠʤʫʶ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʫʶ ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʫʶ ʧʦʜʛʦʪʦʚʢʫ;  
- ʤʦʛʫʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʜʣʷ ʟʘʤʝʱʝʥʠʷ ʦʧʨʝʜʝʣʸʥʥʳʭ ʜʦʣʞʥʦʩʪʝʡ. 
ɺʥʫʪʨʝʥʥʠʡ ʂʈ ʩʦʟʜʘʝʪʩʷ ʠʟ ʯʠʩʣʘ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʩʦʪʨʫʜʥʠʢʦʚ ʩ ʮʝʣʴʶ ʠʭ ʧʨʦʜʚʠʞʝʥʠʷ ʥʘ ʦʩʚʦ-

ʙʦʜʠʚʰʠʝʩʷ ʠʣʠ ʩʦʟʜʘʥʥʳʝ ʚʳʰʝʩʪʦʷʱʠʝ ʜʦʣʞʥʦʩʪʠ. 
ʀʩʪʦʯʥʠʢ ʬʦʨʤʠʨʦʚʘʥʠʷ :  
- ʩʧʝʮʠʘʣʠʩʪʳ ʠ ʨʫʢʦʚʦʜʠʪʝʣʠ ʩ ʙʦʣʴʰʠʤ ʧʦʪʝʥʮʠʘʣʦʤ, ʜʝʤʦʥʩʪʨʠʨʫʶʱʠʝ ʞʝʣʘʥʠʝ ʧʨʦʬʝʩʩʠʦ-

ʥʘʣʴʥʦ ʨʘʟʚʠʚʘʪʴʩʷ ʠ ʧʨʦʜʚʠʛʘʪʴʩʷ ʧʦ ʢʘʨʴʝʨʝ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʝ ʦʙʨʘʟʦʚʘʥʠʝ, ʟʥʘʥʠʷ 
ʠ ʦʧʳʪ, ʧʦʣʦʞʠʪʝʣʴʥʦ ʟʘʨʝʢʦʤʝʥʜʦʚʘʚʰʠʝ ʩʝʙʷ ʚ ʩʚʦʝʡ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ɺʥʝʰʥʠʡ ʂʈ ï ʙʘʟʘ ʜʘʥʥʳʭ ʠʟ ʯʠʩʣʘ ʩʦʪʨʫʜʥʠʢʦʚ ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʚʳʧʫʩʢʥʠʢʦʚ ʫʯʝʙʥʳʭ ʟʘ-
ʚʝʜʝʥʠʡ, ʩʦʟʜʘʥʥʘʷ ʩʦʛʣʘʩʥʦ ʧʨʠʥʮʠʧʘʤ ʬʦʨʤʠʨʦʚʘʥʠʷ ʂʈ. 

ʀʩʪʦʯʥʠʢʠ ʬʦʨʤʠʨʦʚʘʥʠʷ: 
- ʨʫʢʦʚʦʜʠʪʝʣʠ ʨʘʟʥʦʛʦ ʫʨʦʚʥʷ, ʚ ʦʧʳʪʝ ʢʦʪʦʨʳʭ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦ ʨʫʢʦʚʦʜʩʪʚʦ ʢʦʤʧʘʥʠʠ;  
- ʢʘʥʜʠʜʘʪʳ, ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʘʷ ʩʧʝʮʠʘʣʠʟʘʮʠʷ ʢʦʪʦʨʳʭ ʦʪʚʝʯʘʝʪ ʪʨʝʙʦʚʘʥʠʷʤ ʙʠʟʥʝʩʘ. 
ʋʧʨʘʚʣʝʥʠʝ ʢʘʜʨʦʚʳʤ ʨʝʟʝʨʚʦʤ ï ʵʪʦ ʬʦʨʤʠʨʦʚʘʥʠʝ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʩʦʩʪʘʚʘ ʩʦʪʨʫʜʥʠʢʦʚ, ʧʨʦ-

- ʈʘʩʯʝʪ ʧʦʪʨʝʙʥʦ-

ʩʪʠ ʚ ʧʝʨʩʦʥʘʣʝ 

- ɸʥʘʣʠʟ ʢʘʜʨʦʚʦʛʦ 
ʧʦʪʝʥʮʠʘʣʘ 

- ɸʥʘʣʠʟ ʢʘʜʨʦʚʦʡ 

ʩʠʪʫʘʮʠʠ ʚ ʨʝʛʠʦʥʝ 
- ʆʨʛʘʥʠʟʘʮʠʦʥʥʦʝ 

ʧʨʦʝʢʪʠʨʦʚʘʥʠʝ  

-ɼʠʘʛʥʦʩʪʠʢʘ ʧʝʨ-
ʩʦʥʘʣʘ 

- ʆʮʝʥʢʘ ʪʨʫʜʘ 

- ɸʪʪʝʩʪʘʮʠʷ 

ʈʘʙʦʪʘ ʩ ʨʝʟʝʨʚʦʤ 

- ʈʘʩʯʝʪ ʨʝʟʝʨʚʘ 

- ʌʦʨʤʠʨʦʚʘʥʠʝ 

ʨʝʟʝʨʚʘ 

- ʇʣʘʥʠʨʦʚʘʥʠʝ 

ʨʘʙʦʪʳ ʩ ʨʝʟʝʨʚʦʤ 

- ʇʣʘʥʠʨʦʚʘʥʠʝ 

ʢʘʨʴʝʨʳ 

- ʇʨʦʚʝʜʝʥʠʝ ʧʨʦ-

ʛʨʘʤʤ 

- ʇʨʦʛʨʘʤʤʳ ʤʦ-

ʪʠʚʘʮʠʠ 

- ʇʨʦʛʨʘʤʤʳ ʨʦʪʘ-

ʮʠʠ 



 

 

 

ʰʝʜʰʠʭ ʧʝʨʚʠʯʥʫʶ ʦʮʝʥʢʫ ʠ ʦʙʣʘʜʘʶʱʠʭ ʥʘʙʦʨʦʤ ʥʝʦʙʭʦʜʠʤʳʭ ʢʘʯʝʩʪʚ ʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢ, ʚʦʩʪʨʝʙʦ-
ʚʘʥʥʳʭ ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ ʧʨʷʤʳʭ ʦʙʷʟʘʥʥʦʩʪʝʡ ʥʘ ʥʦʚʦʤ ʤʝʩʪʝ ʨʘʙʦʪʳ [2, ʩ. 54]. 

ʌʦʨʤʠʨʦʚʘʥʠʝʤ ʢʘʜʨʦʚʦʛʦ ʨʝʟʝʨʚʘ ʟʘʥʠʤʘʶʪʩʷ ʥʝʤʘʣʦʝ ʯʠʩʣʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʠ 
ʧʨʝʜʧʨʠʷʪʠʡ, ʦʙʱʝʩʪʚʝʥʥʦ-ʧʦʣʠʪʠʯʝʩʢʠʭ ʠ ʩʦʮʠʘʣʴʥʳʭ ʫʯʨʝʞʜʝʥʠʡ (ʨʠʩ. 2.). 

 

 
ʉʡʪ. 2. ʍʧʩʥʡʩʧʛʙʦʡʞ ʣʙʝʩʧʛʧʜʧ ʩʞʠʞʩʛʙ 

 
ɿʘʜʘʯʠ ʫʧʨʘʚʣʝʥʠʷ ʂʈ:  
- ʧʣʘʥʠʨʦʚʘʥʠʝ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʨʘʟʚʠʪʠʶ ʤʝʥʝʜʞʤʝʥʪʘ; 
- ʦʙʝʩʧʝʯʝʥʠʝ ʩʚʦʝʚʨʝʤʝʥʥʦʛʦ ʟʘʤʝʱʝʥʠʷ ʢʣʶʯʝʚʳʭ ʠ/ʠʣʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʚʘʢʘʥʩʠʡ; 
-  ʤʠʥʠʤʠʟʘʮʠʷ ʚʝʨʦʷʪʥʦʩʪʠ ʦʰʠʙʦʢ ʧʨʠ ʥʘʟʥʘʯʝʥʠʠ ʥʘ ʢʣʶʯʝʚʳʝ ʜʦʣʞʥʦʩʪʠ, ʨʫʢʦʚʦʜʷʱʠʝ ʧʦʟʠ-



 

 

 

ʮʠʠ ʠʣʠ ʜʦʣʞʥʦʩʪʠ ʥʠʟʰʝʛʦ ʟʚʝʥʘ ʫʧʨʘʚʣʝʥʠʷ; 
- ʩʦʟʜʘʥʠʝ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʠʤʠʜʞʘ ʨʘʙʦʪʦʜʘʪʝʣʷ ʚ ʩʨʝʜʝ ʧʨʦʬʝʩʩʠʦʥʘʣʦʚ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ; 
- ʦʧʪʠʤʠʟʘʮʠʷ ʩʪʨʫʢʪʫʨʳ ʧʦʜʯʠʥʝʥʠʷ ʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʚʥʫʪʨʠ/ʤʝʞʜʫ ʧʦʜʨʘʟʜʝʣʝʥʠʷʤʠ ʢʦʤʧʘ-

ʥʠʠ; 
-  ʩʦʟʜʘʥʠʝ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʤʦʪʠʚʘʮʠʦʥʥʦʛʦ ʵʬʬʝʢʪʘ ʜʣʷ ʚʥʫʪʨʝʥʥʠʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʧʦʩʨʝʜʩʪʚʦʤ 

ʠʭ ʧʦʜʛʦʪʦʚʢʠ ʠ ʚʳʜʚʠʞʝʥʠʷ ʥʘ ʢʣʶʯʝʚʳʝ ʠ/ʠʣʠ ʨʫʢʦʚʦʜʷʱʠʝ ʜʦʣʞʥʦʩʪʠ (ʚ ʪ.ʯ. ʧʝʨʝʭʦʜ ʦʪ ʧʨʦʠʟʚʦʜ-
ʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʫʧʨʘʚʣʝʥʯʝʩʢʫʶ ʩʪʨʫʢʪʫʨʫ). 

ʉʠʩʪʝʤʘ ʫʧʨʘʚʣʝʥʠʷ ʂʈ ʦʙʷʟʘʥʘ ʦʙʝʩʧʝʯʠʪʴ: 
- ʦʙʲʝʢʪʠʚʥʦʩʪʴ ï ʦʮʝʥʢʘ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʢʘʯʝʩʪʚ ʠ ʨʝʟʫʣʴʪʘʪʦʚ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʨʝʟʝʨʚʠʩʪʦʚ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʥʘ ʦʩʥʦʚʝ ʦʙʲʝʢʪʠʚʥʳʭ ʢʨʠʪʝʨʠʝʚ ʦʮʝʥʦʯʥʦʛʦ ʧʨʦ-
ʮʝʩʩʘ; 

- ʘʢʪʫʘʣʴʥʦʩʪʴ ï ʂʈ ʬʦʨʤʠʨʫʝʪʩʷ ʧʦʜ ʢʦʥʢʨʝʪʥʳʝ ʜʦʣʞʥʦʩʪʠ, ʧʦʪʨʝʙʥʦʩʪʴ ʠʭ ʟʘʤʝʱʝʥʠʷ ʜʦʣʞʥʘ 
ʙʳʪʴ ʦʙʦʩʥʦʚʘʥʥʦʡ ʠ ʧʨʦʛʥʦʟʠʨʫʝʤʦʡ ʧʦ ʚʨʝʤʝʥʠ; 

- ʘʜʝʢʚʘʪʥʦʩʪʴ ï ʟʘʯʠʩʣʝʥʠʝ ʚ ʂʈ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʩ ʫʯʸʪʦʤ ʨʝʟʫʣʴʪʘʪʦʚ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʜʝʷ-
ʪʝʣʴʥʦʩʪʠ ʠ ʣʠʯʥʳʭ ʩʧʦʩʦʙʥʦʩʪʝʡ ʥʘ ʦʩʥʦʚʝ ʨʘʚʥʦʛʦ ʧʦʜʭʦʜʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʦʣʛʦ- ʠ ʩʨʝʜʥʝʩʨʦʯʥʳ-
ʤʠ ʮʝʣʷʤʠ ʠ ʧʦʪʨʝʙʥʦʩʪʷʤʠ ʢʦʤʧʘʥʠʠ; 

- ʜʦʙʨʦʚʦʣʴʥʦʩʪʴ ʚʢʣʶʯʝʥʠʷ ʠ ʥʘʭʦʞʜʝʥʠʷ ʚ ʂʈʇ; 
- ʧʨʦʟʨʘʯʥʦʩʪʴ ʧʨʦʮʝʩʩʘ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʨʘʙʦʪʳ ʩ ʂʈ ʚ ʨʘʤʢʘʭ ʫʪʚʝʨʞʜʸʥʥʦʡ ʧʦʣʠʪʠʢʠ ʧʨʠ 

ʦʙʝʩʧʝʯʝʥʠʠ ʜʦʩʪʫʧʥʦʩʪʠ ʠʥʬʦʨʤʘʮʠʠ ʜʣʷ ʚʩʝʭ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʣʠʮ; 
 - ʠʥʬʦʨʤʘʮʠʦʥʥʘʷ ʩʚʦʝʚʨʝʤʝʥʥʦʩʪʴ ʠ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʦʮʝʥʢʠ ʪʝʢʫʱʝʛʦ ʩʦʩʪʦʷʥʠʷ ʨʘʙʦʪʳ ʩ ʂʈ 

(ʨʝʛʫʣʷʨʥʦʝ ʦʙʥʦʚʣʝʥʠʝ ʠʥʬʦʨʤʘʮʠʠ, ʚʥʝʩʝʥʠʝ ʠʟʤʝʥʝʥʠʡ ʚ ʙʘʟʫ ʂʈ, ʧʨʠʥʷʪʠʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʨʝ-
ʰʝʥʠʡ); 

- ʩʠʩʪʝʤʥʦʩʪʴ ʬʦʨʤʠʨʦʚʘʥʠʷ ʂʈ (ʣʶʙʳʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʧʨʦʚʦʜʷʪʩʷ ʛʣʘʩʥʦ ʠ ʥʘ ʦʩʥʦʚʝ ʠʟʣʦʞʝʥ-
ʥʳʭ ʚ ʧʦʣʠʪʠʢʝ ʧʨʠʥʮʠʧʦʚ ʠ ʧʨʘʚʠʣ) [3, ʩ. 94]. 

ʋʧʨʘʚʣʝʥʠʝ ʢʘʜʨʦʚʳʤ ʨʝʟʝʨʚʦʤ ʨʘʩʧʨʦʩʪʨʘʥʷʝʪʩʷ ʥʘ ʚʩʶ ʦʨʛʘʥʠʟʘʮʠʦʥʥʫʶ ʩʪʨʫʢʪʫʨʫ ʢʦʤʧʘʥʠʠ 
ʠ ʢʘʩʘʝʪʩʷ ʜʦʣʞʥʦʩʪʝʡ, ʫʢʘʟʘʥʥʳʭ ʚ ʨʝʝʩʪʨʝ. 

ɺ ʢʘʯʝʩʪʚʝ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʫʯʘʩʪʥʠʢʦʚ ʂʈ ʤʦʛʫʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʚʩʝ ʩʦʪʨʫʜʥʠʢʠ ʢʦʤʧʘʥʠʠ, ʢʦʪʦ-
ʨʳʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʢʨʠʪʝʨʠʷʤ ʧʨʦʛʨʘʤʤʳ, ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʫʨʦʚʥʷ ʟʘʥʠʤʘʝʤʦʡ ʜʦʣʞʥʦʩʪʠ, ʬʫʥʢʮʠ-
ʦʥʘʣʴʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ, ʦʧʳʪʘ ʨʘʙʦʪʳ ʠ ʧʨʦʯʠʭ ʬʘʢʪʦʨʦʚ. 
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ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ ʚ ʫʩʣʦʚʠʷʭ ʫʩʠʣʝʥʠʷ ʛʠʧʝʨʢʦʥʢʫʨʝʥʮʠʠ. ʈʘʩʢʨʳʚʘʝʪʩʷ ʩʦʜʝʨʞʘʥʠʝ ʧʦʥʷʪʠʷ 
çʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʡè, ʜʘʝʪʩʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʚʠʜʦʚ ʪʨʘʥʩʬʝʨʘ ʪʝʭʥʦʣʦʛʠʡ. ɸʥʘʣʠʟʠʨʫʝʪʩʷ ʧʦʣʦʞʠ-
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Abstract. The article reveals the important role of technology transfer for the innovative development of the 
world economy in the face of increasing hypercompetition. The concept of "technology transfer", the classifica-
tion of types of technology transfer. Analyzes the positive foreign experience of stimulation of innovation activi-
ty, the functioning of the centers of technology transfer and protection of intellectual property rights. 
Keywords: technology transfer, innovations, economic growth, law, intellectual property. 

 
ʉ ʢʦʥʮʘ ʍʍ ʚʝʢʘ ʤʠʨʦʚʘʷ ʠ ʥʘʮʠʦʥʘʣʴʥʳʝ ʭʦʟʷʡʩʪʚʝʥʥʳʝ ʩʠʩʪʝʤʳ ʥʘʠʙʦʣʝʝ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ ʤʠ-

ʨʘ ʠ ʈʦʩʩʠʠ ʥʘʭʦʜʷʪʩʷ ʚ ʩʦʩʪʦʷʥʠʠ ʛʣʫʙʠʥʥʦʡ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ ʪʨʘʥʩʬʦʨʤʘʮʠʠ [10]. ɼʘʥʥʘʷ 
ʪʨʘʥʩʬʦʨʤʘʮʠʷ ʦʙʫʩʣʦʚʣʝʥʘ ʢʨʠʟʠʩʦʤ ʠʥʜʫʩʪʨʠʘʣʴʥʦ-ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ ʠ ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʛʣʦ-
ʙʘʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʩʝʪʝʚʦʡ ʵʢʦʥʦʤʠʢʠ [6], ɺ ʫʩʣʦʚʠʷʭ ʬʦʨʤʠʨʦʚʘʥʠʷ ʢʘʯʝʩʪʚʝʥʥʦ ʥʦʚʦʡ, ʛʣʦ-
ʙʘʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʵʢʦʥʦʤʠʢʠ [3], ʧʨʦʠʩʭʦʜʷʱʝʡ ʩʪʨʫʢʪʫʨʥʦʡ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʚʩʝʡ ʩʠʩʪʝʤʳ ʤʠ-
ʨʦʚʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʨʦʩʪʘ ʚ ʥʝʡ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʠ ʫʩʠʣʝʥʠʷ ʛʣʦʙʘʣʴʥʦʡ ʛʠʧʝʨʢʦʢʫʨʝʥʮʠʠ [4] ʚʦʟʥʠʢʘʝʪ 
ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʛʦʩʫʜʘʨʩʪʚʘ, ʯʘʩʪʥʳʭ ʢʦʨʧʦʨʘʮʠʡ, ʠʥʥʦʚʘʮʠʦʥ-
ʥʳʭ ʬʠʨʤ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʮʝʥʪʨʦʚ ʪʨʘʥʩʬʝʨʘ ʠʥʥʦʚʘʮʠʡ [2]. ʌʦʨʤʠʨʦʚʘʥʠʝ ʥʦʚʦʛʦ ʵʬʬʝʢʪʠʚʥʦʛʦ 
ʤʝʭʘʥʠʟʤʘ ʪʨʘʥʩʬʝʨʘ ʠʥʥʦʚʘʮʠʡ ʪʨʝʙʫʝʪ ʥʝ ʪʦʣʴʢʦ ʨʘʟʨʘʙʦʪʢʠ ʠ ʨʝʘʣʠʟʘʮʠʠ ʥʦʚʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 
ʢʦʥʮʝʧʮʠʠ ʨʘʟʚʠʪʠʷ [5], ʥʦ ʠ  ʨʘʟʨʘʙʦʪʢʠ ʙʦʣʝʝ ʛʠʙʢʠʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ, ʚʢʣʶ-
ʯʘʶʱʠʭ ʦʧʪʠʤʘʣʴʥʦʝ ʩʦʯʝʪʘʥʠʝ ʧʣʘʥʦʚʳʭ, ʨʳʥʦʯʥʳʭ ʠ ʩʝʪʝʚʳʭ ʤʝʪʦʜʦʚ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠ ʩʪʠʤʫʣʠʨʦ-
ʚʘʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ.  

ɺ ʫʩʣʦʚʠʷʭ ʛʣʦʙʘʣʠʟʘʮʠʠ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ ʜʣʷ ʫʩʧʝʰʥʦʛʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ 



 

 

 

ʚʘʞʥʦʝ ʟʥʘʯʝʥʠʝ ʠʤʝʝʪ ʢʦʤʤʝʨʯʝʩʢʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. ʈʘʩʪʝʪ ʣʠʮʝʥ-
ʟʠʦʥʥʘʷ ʠ ʧʘʪʝʥʪʥʘʷ ʪʦʨʛʦʚʣʷ, ʨʘʟʚʠʚʘʶʪʩʷ ʤʝʭʘʥʠʟʤʳ ʠ ʬʦʨʤʳ ʧʝʨʝʜʘʯʠ ʪʝʭʥʦʣʦʛʠʡ, ʨʘʟʚʠʚʘʶʪʩʷ 
ʠʥʩʪʠʪʫʪʳ ʟʘʱʠʪʳ ʧʨʘʚ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. ʇʨʦʠʩʭʦʜʠʪ ʬʦʨʤʠʨʦʚʘʥʠʝ ʤʠʨʦʚʦʛʦ ʨʳʥʢʘ 
ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʢʦʪʦʨʳʡ ʧʨʝʜʩʪʘʚʣʝʥ ʨʳʥʢʘʤʠ: ʧʝʨʝʜʦʚʳʭ ʥʘʫʯʥʳʭ ʟʥʘʥʠʡ ʠ ʦʙʨʘ-
ʟʦʚʘʪʝʣʴʥʳʭ ʫʩʣʫʛ, ʠʥʥʦʚʘʮʠʡ, ʥʘʫʢʦʝʤʢʦʡ ʧʨʦʜʫʢʮʠʠ, ʠʥʬʦʨʤʘʮʠʠ ʠ ʧʨʘʚ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙ-
ʩʪʚʝʥʥʦʩʪʠ. 

ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʡ, ʢʦʪʦʨʳʡ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʤʝʞʩʪʨʘʥʦʚʦʡ ʦʙʤʝʥ ʠʥʥʦ-
ʚʘʮʠʦʥʥʳʤʠ ʪʝʭʥʦʣʦʛʠʷʤʠ ʠ ʦʙʝʩʧʝʯʠʚʘʝʪ ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʦʝ ʢʦʤʤʝʨʯʝʩʢʦʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʥʘʫʯʥʦ-
ʪʝʭʥʠʯʝʩʢʠʭ ʜʦʩʪʠʞʝʥʠʡ, ʷʚʣʷʝʪʩʷ ʚʘʞʥʝʡʰʠʤ ʤʝʭʘʥʠʟʤʦʤ ʫʩʢʦʨʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʦʩʪʘ, ʜʦʩʪʠʞʝ-
ʥʠʷ ʫʩʧʝʭʘ ʠ ʦʙʝʩʧʝʯʝʥʠʷ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʚ ʫʩʣʦʚʠʷʭ ʫʩʠʣʝʥʠʷ ʛʣʦʙʘʣʴʥʦʡ ʛʠʧʝʨʢʦʥʢʫʨʝʥʮʠʠ [4]. 
ʊʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʡ ʚʢʣʶʯʘʝʪ ʨʘʟʥʦʦʙʨʘʟʥʳʝ ʩʧʦʩʦʙʳ ʧʨʝʚʨʘʱʝʥʠʷ ʠʜʝʠ ʚ ʢʦʤʤʝʨʯʝʩʢʠʡ ʧʨʦʜʫʢʪ: 
ʧʝʨʝʜʘʯʘ ʧʘʪʝʥʪʘ, ʪʝʭʜʦʢʫʤʝʥʪʘʮʠʠ, ʦʙʤʝʥ ʥʘʫʯʥʳʤʠ ʨʘʟʨʘʙʦʪʢʘʤʠ, ʩʦʟʜʘʥʠʝ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷ-
ʪʠʡ. ɺ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʦʬʠʮʠʘʣʴʥʳʤʠ ʨʝʢʦʤʝʥʜʘʮʠʷʤʠ ʆʨʛʘʥʠʟʘʮʠʠ ʧʦ ʵʢʦʥʦʤʠʯʝʩʢʦʤʫ ʩʦʪʨʫʜʥʠʯʝ-
ʩʪʚʫ ʠ ʨʘʟʚʠʪʠʶ  ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʡ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ ʧʝʨʝʜʘʯʘ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʟʥʘʥʠʡ ʠ ʦʧʳʪʘ 
ʜʣʷ ʦʢʘʟʘʥʠʷ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʫʩʣʫʛ, ʧʨʠʤʝʥʝʥʠʷ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ, ʚʳʧʫʩʢʘ ʧʨʦʜʫʢʮʠʠ 
[1].  

ʀʩʩʣʝʜʦʚʘʪʝʣʠ, ʟʘʥʠʤʘʶʱʠʝʩʷ ʠʩʩʣʝʜʦʚʘʥʠʝʤ ʧʨʦʙʣʝʤ ʪʨʘʥʩʬʝʨʘ ʪʝʭʥʦʣʦʛʠʡ, ʦʪʤʝʯʘʶʪ, ʯʪʦ 
ʚʩʣʝʜʩʪʚʠʝ ʩʣʦʞʥʦʩʪʠ ʩʘʤʦʛʦ ʧʨʦʮʝʩʩʘ ʧʝʨʝʜʘʯʠ ʥʘʫʯʥʳʭ ʠʟʳʩʢʘʥʠʡ ʚ ʙʠʟʥʝʩ ʜʘʪʴ ʦʜʥʦʟʥʘʯʥʦʝ ʧʦʥʷ-
ʪʠʝ ʥʝʣʝʛʢʦ. ʕʪʦ ʟʘʚʠʩʠʪ ʦʪ ʪʦʛʦ, ʯʪʦ ʢʦʥʢʨʝʪʥʦ ʧʦʣʴʟʦʚʘʪʝʣʴ ʧʦʥʠʤʘʝʪ ʧʦʜ ʪʝʭʥʦʣʦʛʠʝʡ ʠ ʚ ʢʘʢʦʤ ʢʦʥ-
ʪʝʢʩʪʝ ʦʥʘ ʧʝʨʝʜʘʝʪʩʷ [8]. ʆʙʳʯʥʦ ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʡ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʧʨʦʮʝʩʩ ʧʝʨʝʜʘʯʠ ʨʝ-
ʟʫʣʴʪʘʪʦʚ ʠʩʩʣʝʜʦʚʘʥʠʡ ʠ ʨʘʟʨʘʙʦʪʦʢ ʜʣʷ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ. ʐʘʧʦʰʥʠʢʦʚ ɸ.ɸ. ʦʧʨʝʜʝʣʷʝʪ 
ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʡ ʢʘʢ çʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʜʝʡʩʪʚʠʡ, ʚ ʭʦʜʝ ʢʦʪʦʨʳʭ ʟʥʘʥʠʷ, ʦʧʳʪ, ʧʨʦʤʳʰʣʝʥʥʘʷ 
ʩʦʙʩʪʚʝʥʥʦʩʪʴ, ʧʦʣʫʯʝʥʥʘʷ ʚ ʨʝʟʫʣʴʪʘʪʝ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʭ ʠ ʧʨʠʢʣʘʜʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʚ ʫʥʠʚʝʨʩʠʪʝ-
ʪʘʭ ʠ ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʭ ʠʥʩʪʠʪʫʪʘʭ, ʩʚʦʙʦʜʥʦ ʨʘʩʧʨʦʩʪʨʘʥʷʝʪʩʷ, ʧʝʨʝʜʘʝʪʩʷ ʧʦʩʨʝʜʩʪʚʦʤ ʦʢʘ-
ʟʘʥʠʷ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʫʩʣʫʛ ʣʠʙʦ ʧʨʠʦʙʨʝʪʘʝʪʩʷ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʜʣʷ ʚʥʝʜʨʝʥʠʷ ʚ ʢʘʯʝʩʪʚʝ ʧʨʦʜʫʢ-
ʪʘ ʠʣʠ ʧʨʦʮʝʩʩʘè [12]. 

ʊʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʡ ʤʦʞʥʦ ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʪʴ ʧʦ ʚʠʜʘʤ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʣʝʜʫʶʱʠʭ ʧʨʠʟʥʘ-
ʢʦʚ: 

- ʦʩʥʦʚʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʧʨʠʪʦʢʘ ʟʥʘʥʠʡ. ɺʳʜʝʣʷʶʪ ʪʨʠ ʦʩʥʦʚʥʳʭ ʚʠʜʘ:  ʦʪʢʨʳʪʳʝ ʜʘʥʥʳʝ, ʧʨʝʙʳ-
ʚʘʶʱʠʝ ʚ ʦʪʢʨʳʪʦʤ ʜʦʩʪʫʧʝ, ʠ ʥʝ ʪʨʝʙʫʶʱʠʝ ʧʦʢʫʧʢʠ ʧʨʘʚ ʥʘ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʫʶ ʩʦʙʩʪʚʝʥʥʦʩʪʴ; ʢʦʤ-
ʤʝʨʯʝʩʢʠʝ ʜʘʥʥʳʝ, ʧʨʝʜʧʦʣʘʛʘʶʱʠʝ ʧʦʢʫʧʢʫ ʚʥʝʰʥʠʭ ʟʥʘʥʠʡ ʠ ʪʝʭʥʦʣʦʛʠʡ, ʚʦʧʣʦʱʝʥʥʳʭ ʚ ʢʘʧʠʪʘʣʴ-
ʥʳʭ ʪʦʚʘʨʘʭ ʠ ʫʩʣʫʛʘʭ, ʥʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʭ ʧʨʷʤʦʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʠʩʪʦʯʥʠʢʦʤ; ʠʥʥʦʚʘʮʠʦʥʥʦʝ 
ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʜʨʫʛʠʤʠ ʢʦʤʧʘʥʠʷʤʠ ʣʠʙʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʅʀʀ ʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʩ ʮʝʣʴʶ ʦʩʫ-
ʱʝʩʪʚʣʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; 

- ʥʦʩʠʪʝʣʷ ʪʝʭʥʦʣʦʛʠʡ. ɺʳʜʝʣʷʶʪ ʩʣʝʜʫʶʱʠʝ ʚʠʜʳ: ʪʦʨʛʦʚʣʷ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʦʡ ʧʨʦʜʫʢʮʠʝʡ, 
ʧʨʝʜʧʦʣʘʛʘʶʱʝʡ ʧʝʨʝʤʝʱʝʥʠʝ ʪʝʭʥʦʣʦʛʠʠ ʯʝʨʝʟ ʥʘʮʠʦʥʘʣʴʥʳʝ ʛʨʘʥʠʮʳ; ʜʚʠʞʝʥʠʝ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘ-
ʧʠʪʘʣʘ. ʧʨʝʜʧʦʣʘʛʘʶʱʝʛʦ ʧʝʨʝʜʘʯʫ ʟʥʘʥʠʡ ʠ ʦʧʳʪʘ ʦʪ ʩʦʪʨʫʜʥʠʢʦʚ ʦʜʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ (ʩʪʨʘʥʳ) ʨʘʙʦʪ-
ʥʠʢʘʤ ʜʨʫʛʦʡ ʧʦʩʨʝʜʩʪʚʦʤ ʢʦʥʩʫʣʴʪʘʮʠʡ, ʧʦʚʳʰʝʥʠʷ ʢʚʘʣʠʬʠʢʘʮʠʠ, ʩʝʤʠʥʘʨʦʚ; ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʡ 
ʥʝ ʩʚʷʟʘʥʥʳʡ ʩ ʜʚʠʞʝʥʠʝʤ ʬʘʢʪʦʨʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʚʢʣʶʯʘʶʱʠʡ ʧʨʦʜʘʞʫ ʧʘʪʝʥʪʦʚ, ʣʠʮʝʥʟʠʦʥʥʳʝ ʜʦ-
ʛʦʚʦʨʘ, ʜʦʛʦʚʦʨʘ ʧʦ ʧʝʨʝʜʘʯʝ ʥʦʫ-ʭʘʫ; 

- ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʫʯʘʩʪʥʠʢʦʚ ʪʨʘʥʩʬʝʨʘ ʪʝʭʥʦʣʦʛʠʡ (ʚʥʫʪʨʠ- ʠ ʤʝʞʦʨʛʘʥʠʟʘ-
ʮʠʦʥʥʳʡ); 

- ʬʘʟ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʪʝʭʥʦʣʦʛʠʡ, ʚ ʧʝʨʠʦʜ ʢʦʪʦʨʳʭ ʧʨʦʠʩʭʦʜʠʪ ʪʨʘʥʩʬʝʨ (ʚʝʨʪʠʢʘʣʴʥʳʡ 
ʪʨʘʥʩʬʝʨ (ʧʨʦʮʝʩʩ ʧʝʨʝʜʘʯʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʟʥʘʥʠʷ ʠʟ ʦʙʣʘʩʪʠ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʭ ʚ ʦʙʣʘʩʪʴ ʧʨʠ-
ʢʣʘʜʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ); ʛʦʨʠʟʦʥʪʘʣʴʥʳʡ ʪʨʘʥʩʬʝʨ ʤʝʞʜʫ ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʦʜʥʦʛʦ ʫʨʦʚʥʷ (ʠʩʩʣʝʜʦʚʘ-
ʪʝʣʴʩʢʠʝ ʫʯʨʝʞʜʝʥʠʷ, ʧʨʝʜʧʨʠʷʪʠʷ); 

- ʠʥʠʮʠʘʪʦʨʘ ʪʨʘʥʩʬʝʨʘ (ʥʘʫʢʘ, ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ); 
- ʜʦʙʨʦʚʦʣʴʥʦʩʪʠ ʧʝʨʝʜʘʯʠ ʟʥʘʥʠʷ (ʜʦʙʨʦʚʦʣʴʥʳʡ ʠʣʠ ʥʝʜʦʙʨʦʚʦʣʴʥʳʡ) [8]. 
ʉʝʛʦʜʥʷ ʣʠʜʝʨʦʤ ʚ ʦʙʣʘʩʪʠ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʷʚʣʷʶʪʩʷ ʉʐɸ, ʯʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʜʣʠ-

ʪʝʣʴʥʳʤ ʠ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʳʤ ʚʥʠʤʘʥʠʝʤ ʛʦʩʫʜʘʨʩʪʚʘ, ʙʠʟʥʝʩʘ ʠ ʫʥʠʚʝʨʩʠʪʝʪʦʚ ʢ ʨʘʟʚʠʪʠʶ ʠʥʥʦʚʘʮʠ-



 

 

 

ʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʠ ʚʳʩʦʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʴʶ ʥʘʮʠʦʥʘʣʴʥʦʡ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ.  
ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʤʦʜʝʣʴ ʉʐɸ ʥʘʧʨʘʚʣʝʥʥʘ ʥʘ ʧʨʠʚʣʝʯʝʥʠʷ ʠ ʫʜʝʨʞʘʥʠʝ ʥʦʚʳʭ ʥʘʫʯʥʳʭ ʠ ʪʝʭʥʦʣʦʛʠ-
ʯʝʩʢʠʭ ʧʨʦʝʢʪʦʚ, ʥʘ ʧʦʜʜʝʨʞʢʫ ʨʘʟʚʠʪʠʷ ʮʝʥʪʨʦʚ ʪʨʘʥʩʬʝʨʘ ʪʝʭʥʦʣʦʛʠʡ. ɺ ʉʐɸ, ʥʘʧʨʠʤʝʨ, ʥʘ ʵʪʘʧʝ 
ʩʪʘʥʦʚʣʝʥʠʷ ʮʝʥʪʨʦʚ ʪʨʘʥʩʬʝʨʘ ʪʝʭʥʦʣʦʛʠʡ (ʎʊʊ) ʥʘʮʠʦʥʘʣʴʥʳʝ ʣʘʙʦʨʘʪʦʨʠʠ ʠ ʫʥʠʚʝʨʩʠʪʝʪʳ ʦʢʘʟʳ-
ʚʘʶʪ ʠʤ ʩʫʱʝʩʪʚʝʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ ʧʦʜʜʝʨʞʢʫ ʠʟ ʩʦʙʩʪʚʝʥʥʳʭ ʚʥʫʪʨʝʥʥʠʭ ʜʝʥʝʞʥʳʭ ʨʝʩʫʨʩʦʚ. ɺ 
ʜʘʣʴʥʝʡʰʝʤ, ʩ ʤʦʤʝʥʪʘ ʧʦʣʫʯʝʥʠʷ ʎʊʊ ʙʦʣʝʝ ʠʣʠ ʤʝʥʝʝ ʩʪʘʙʠʣʴʥʦʛʦ ʜʦʭʦʜʘ ʦʪ ʢʦʤʤʝʨʮʠʘʣʠʟʘʮʠʠ 
ʥʘʫʯʥʳʭ ʜʦʩʪʠʞʝʥʠʡ, ʠʭ ʩʫʙʩʠʜʠʨʦʚʘʥʠʝ ʧʦʩʪʝʧʝʥʥʦ ʩʦʢʨʘʱʘʝʪʩʷ ʠ ʧʨʝʢʨʘʱʘʝʪʩʷ.  

ɺ ɽʚʨʦʧʝ ʛʣʘʚʥʳʤ ʮʝʥʪʨʦʤ ʨʘʟʚʠʪʠʷ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʠ ʨʘʟʨʘʙʦʪʦʢ, ʘ ʪʘʢʞʝ ʣʠʜʝ-
ʨʦʤ ʧʦ ʪʨʘʥʩʬʝʨʫ ʪʝʭʥʦʣʦʛʠʡ ʠʟ ʥʘʫʢʠ ʚ ʙʠʟʥʝʩ ʦʙʦʩʥʦʚʘʥʥʦ ʧʨʠʟʥʘʥʘ ɻʝʨʤʘʥʠʷ. ɺ ɻʝʨʤʘʥʠʠ ʜʝʷʪʝʣʴ-
ʥʦʩʪʴ ʎʊʊ ʬʠʥʘʥʩʠʨʫʝʪʩʷ ʟʘ ʩʯʝʪ ʩʫʙʩʠʜʠʡ ʬʝʜʝʨʘʣʴʥʦʛʦ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʠ ʜʦʭʦʜʦʚ ʦʪ ʚʳʧʦʣʥʝʥʠʷ 
ʠʩʩʣʝʜʦʚʘʥʠʡ ʧʦ ʟʘʢʣʶʯʝʥʥʳʤ ʢʦʥʪʨʘʢʪʘʤ. ʄʝʩʪʥʳʝ ʦʨʛʘʥʳ ʚʣʘʩʪʠ, ʪʘʢʠʝ ʢʘʢ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʟʝʤʝʣʴ, ʚ 
ʪʦʤ ʯʠʩʣʝ ʚʥʦʩʷʪ ʩʫʱʝʩʪʚʝʥʥʳʡ ʚʢʣʘʜ ʚ ʩʦʟʜʘʥʠʝ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʮʝʥʪʨʦʚ, ʪʝʭʥʦʧʘʨʢʦʚ. ɺ ʚʩʝ ʚʦʧʨʦ-
ʩʳ ʣʠʮʝʥʟʠʨʦʚʘʥʠʷ, ʧʘʪʝʥʪʦʚʘʥʠʷ ʠ ʫʧʨʘʚʣʝʥʠʷ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ (ʀʉ) ʚʭʦʜʷʪ ʚ ʩʬʝ-
ʨʫ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦʪʨʫʜʥʠʢʦʚ ʦʬʠʩʘ ʧʦ ʚʥʝʜʨʝʥʠʶ ʪʝʭʥʦʣʦʛʠʡ, ʢʫʜʘ ʧʝʨʝʜʘʝʪʩʷ ʨʘʟʨʘʙʦʪʢʘ ʠ ʢʦʪʦʨʳʡ 
ʟʘʥʠʤʘʝʪʩʷ ʜʘʣʴʥʝʡʰʝʡ ʨʝʘʣʠʟʘʮʠʝʡ ʠ ʧʨʦʜʚʠʞʝʥʠʝʤ ʧʨʦʝʢʪʘ ʥʘ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʦʩʥʦʚʝ. ɺʝʜʫʱʠʝ 
ʫʥʠʚʝʨʩʠʪʝʪʳ ɽʉ ʬʦʨʤʠʨʫʶʪ çʧʫʣ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʧʘʪʝʥʪʦʚè, ʷʚʣʷʶʱʠʡʩʷ ʥʝ ʪʦʣʴʢʦ ʫʜʦʙʥʳʤ ʠʥ-
ʩʪʨʫʤʝʥʪʦʤ ʫʧʨʘʚʣʝʥʠʷ ʀʉ, ʥʦ ʠ ʚʘʞʥʳʤ ʵʣʝʤʝʥʪʦʤ ʤʘʨʢʝʪʠʥʛʘ. ʇʨʠ ʵʪʦʤ ʧʨʘʚʘ ʥʘ ʠʟʦʙʨʝʪʝʥʠʝ ʚ 
ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʦʩʪʘʶʪʩʷ ʟʘ ʚʫʟʦʤ, ʢʦʪʦʨʳʡ ʧʝʨʝʜʘʝʪ ʠʭ ʦʬʠʩʫ ʧʦ ʚʥʝʜʨʝʥʠʶ ʪʝʭʥʦʣʦʛʠʡ.  

ɺ ʗʧʦʥʠʠ ʜʝʡʩʪʚʫʝʪ ʩʣʝʜʫʶʱʠʡ ʤʝʭʘʥʠʟʤ: ʢʘʢ ʪʦʣʴʢʦ ʩʦʟʜʘʥʠʝ ʎʊʊ ʦʜʦʙʨʝʥʦ, ʧʨʘʚʠʪʝʣʴʩʪʚʦ 
ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʜʚʝ ʪʨʝʪʠ ʩʨʝʜʩʪʚ ʥʘ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ ʩʨʦʢʦʤ ʥʘ 5 ʣʝʪ ʠ ʚ ʧʨʝʜʝʣʘʭ ʩʫʤʤʳ, 
ʨʘʚʥʦʡ 300 ʪʳʩ. ʜʦʣʣ. ʚ ʛʦʜ. ʉ 2004 ʛ. ʚʩʝʤ ʷʧʦʥʩʢʠʤ ʥʘʮʠʦʥʘʣʴʥʳʤ ʫʥʠʚʝʨʩʠʪʝʪʘʤ ʙʳʣ ʧʨʝʜʦʩʪʘʚʣʝʥ 
ʥʝʟʘʚʠʩʠʤʳʡ ʶʨʠʜʠʯʝʩʢʠʡ ʩʪʘʪʫʩ, ʢʦʪʦʨʳʡ ʧʦʟʚʦʣʷʝʪ ʫʥʠʚʝʨʩʠʪʝʪʘʤ ʧʨʠʥʠʤʘʪʴ ʫʯʘʩʪʠʝ ʚ ʠʥʠʮʠʘʪʠ-
ʚʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ ʩʦʟʜʘʥʠʝʤ ʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝʤ ʎʊʊ.  

ɺ ʂʠʪʘʝ ʚʩʝ ʢʨʫʧʥʳʝ ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʝ ʫʥʠʚʝʨʩʠʪʝʪʳ ʠʤʝʝʪ ʩʧʝʮʠʘʣʴʥʫʶ ʩʪʨʫʢʪʫʨʫ ʧʦ 
ʪʨʘʥʩʬʝʨʫ ʪʝʭʥʦʣʦʛʠʡ. ʌʠʥʘʥʩʠʨʦʚʘʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʜʘʥʥʦʡ ʩʪʨʫʢʪʫʨʳ ʧʨʦʠʩʭʦʜʠʪ ʠʟ ʦʙʱʠʭ ʩʨʝʜʩʪʚ 
ʫʥʠʚʝʨʩʠʪʝʪʘ, ʚʳʜʝʣʷʝʤʳʭ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʂʅʈ. ʅʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʨʘʟʚʠʪʠʷ ʪʨʘʥʩʬʝʨʘ ʪʝʭʥʦʣʦ-
ʛʠʡ ʢʠʪʘʡʩʢʠʝ ʎʊʊ ʧʝʨʝʭʦʜʷʪ ʥʘ ʨʘʙʦʪʫ ʚ ʢʘʯʝʩʪʚʝ ʘʩʩʦʮʠʠʨʦʚʘʥʥʳʭ ʯʘʩʪʥʳʭ ʢʦʤʧʘʥʠʡ, ʚʣʘʜʝʣʴʮʘʤʠ 
ʢʦʪʦʨʳʭ ʷʚʣʷʶʪʩʷ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʫʥʠʚʝʨʩʠʪʝʪʳ [11]. 

ɺ ʖʞʥʦʡ ʂʦʨʝʝ ʜʝʷʪʝʣʴʥʦʩʪʴ ʩʦʪʨʫʜʥʠʢʦʚ ʧʦ ʪʨʘʥʩʬʝʨʫ ʪʝʭʥʦʣʦʛʠʡ ʩʪʠʤʫʣʠʨʫʝʪʩʷ ʤʘʪʝʨʠʘʣʴ-
ʥʳʤʠ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʤʠ ʧʦʦʱʨʝʥʠʷʤʠ.  ʈʘʟʨʘʙʦʪʯʠʢʫ ʪʝʭʥʦʣʦʛʠʠ ʚʳʧʣʘʯʠʚʘʝʪʩʷ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʟʘ 
ʫʩʧʝʰʥʦʝ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʪʨʘʥʩʬʝʨʘ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ (50-80% ʦʪ ʨʦʷʣʪʠ). ʀʪʦʛʠ ʥʘʫʯ-
ʥʳʭ ʠʟʳʩʢʘʥʠʡ ʚʥʦʩʷʪʩʷ ʚ ʩʠʩʪʝʤʫ ʫʯʝʪʘ ʜʦʩʪʠʞʝʥʠʡ ʨʘʙʦʪʥʠʢʘ, ʛʜʝ ʧʨʠʩʚʘʠʚʘʶʪʩʷ ʦʮʝʥʢʠ ʟʘ ʩʪʘʪʴʠ, 
ʧʨʠʚʣʝʯʝʥʥʳʝ ʛʨʘʥʪʳ ʠ ʧʨʠʚʣʝʢʘʶʪʩʷ ʩʨʝʜʩʪʚʘ ʥʘ ʢʦʤʤʝʨʮʠʘʣʠʟʘʮʠʶ ʀʉ. ʕʪʠ ʦʮʝʥʢʠ ʫʯʠʪʳʚʘʶʪʩʷ 
ʧʨʠ ʢʘʨʴʝʨʥʦʤ ʧʦʚʳʰʝʥʠʠ ʠ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʛʦʜʦʚʦʡ ʟʘʨʧʣʘʪʳ. ʉʦʛʣʘʩʥʦ ʟʘʢʦʥʫ çʆ ʧʝʨʝʜʘʯʝ ʪʝʭʥʦ-
ʣʦʛʠʡ ʠ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʠʭ ʢʦʤʤʝʨʮʠʘʣʠʟʘʮʠʠè, ʣʠʮʫ, ʢʦʪʦʨʦʝ ʚʥʦʩʠʪ ʩʫʱʝʩʪʚʝʥʥʳʡ ʚʢʣʘʜ ʚ ʪʨʘʥʩʬʝʨ 
ʀʉ, ʚʳʧʣʘʯʠʚʘʝʪʩʷ ʧʦʦʱʨʠʪʝʣʴʥʘʷ ʧʨʝʤʠʷ ʚ ʨʘʟʤʝʨʝ ʥʝ ʤʝʥʝʝ 10% ʦʪ ʩʫʤʤʳ ʨʦʷʣʪʠ. ʎʊʊ ʶʞʥʦʢʦ-
ʨʝʡʩʢʠʭ ʫʥʠʚʝʨʩʠʪʝʪʦʚ ʧʨʠʤʝʥʷʶʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʩ ʮʝʣʴʶ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʩʧʨʦʩʘ. 
ʋʥʠʚʝʨʩʠʪʝʪʩʢʦʝ ʎʊʊ ʤʦʞʝʪ ʚʳʩʪʫʧʠʪʴ ʛʘʨʘʥʪʦʤ ʧʦ ʢʨʝʜʠʪʘʤ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʤ ʤʘʣʳʤ ʠʥʥʦʚʘʮʠʦʥ-
ʥʳʤ ʬʠʨʤʘʤ, ʠʩʧʦʣʴʟʫʷ ʩʨʝʜʩʪʚʘ ʩʦʙʩʪʚʝʥʥʦʛʦ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʛʘʨʘʥʪʠʡʥʦʛʦ ʬʦʥʜʘ ʣʠʙʦ ʩʘʤʦʩʪʦʷ-
ʪʝʣʴʥʦ ʙʝʨʷ ʢʨʝʜʠʪ ʧʦʜ ʟʘʣʦʛ ʨʘʟʨʘʙʘʪʳʚʘʝʤʦʡ ʪʝʭʥʦʣʦʛʠʠ.  

ɺʟʘʠʤʦʩʚʷʟʴ ʤʝʞʜʫ ʬʠʥʘʥʩʠʨʫʝʤʳʤʠ ʛʦʩʫʜʘʨʩʪʚʦʤ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʤʠ ʮʝʥʪʨʘʤʠ ʠ ʫʥʠʚʝʨʩʠ-
ʪʝʪʘʤʠ, ʠʩʩʣʝʜʦʚʘʥʠʷʤʠ ʠ ʨʘʟʨʘʙʦʪʢʘʤʠ ʠ ʀʉ ʤʦʞʝʪ ʙʳʪʴ ʚʝʩʴʤʘ ʜʠʥʘʤʠʯʥʦʡ. ɼʘʥʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ 
ʤʦʛʫʪ ʧʨʠʚʝʩʪʠ ʢ ʠʟʦʙʨʝʪʝʥʠʷʤ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʫʥʠʚʝʨʩʠʪʝʪʘʤʠ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʜʦʭʦʜʦʚ 
ʧʦʩʨʝʜʩʪʚʦʤ ʣʠʮʝʥʟʠʨʦʚʘʥʠʷ. ʇʦʣʫʯʘʷ ʦʪ ʵʪʠʭ ʣʠʮʝʥʟʠʡ ʜʦʭʦʜʳ, ʫʥʠʚʝʨʩʠʪʝʪʳ ʧʦʣʫʯʘʶʪ ʙʦʣʴʰʠʝ 
ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʜʘʣʴʥʝʡʰʠʭ ʨʘʟʨʘʙʦʪʦʢ ʠ ʠʩʩʣʝʜʦʚʘʥʠʡ. ʊʘʢʘʷ ʩʨʝʜʘ ʦʢʘʟʳʚʘʝʪ ʧʦʣʝʟʥʦʝ ʤʘʢʨʦʵʢʦ-
ʥʦʤʠʯʝʩʢʦʝ ʚʦʟʜʝʡʩʪʚʠʝ, ʩʜʝʨʞʠʚʘʷ çʫʪʝʯʢʫ ʤʦʟʛʦʚè, ʦʙʝʩʧʝʯʠʚʘʷ ʬʠʥʘʥʩʦʚʫʶ ʧʦʜʜʝʨʞʢʫ ʥʘʫʢʝ, ʦʙ-
ʨʘʟʦʚʘʥʠʶ ʠ ʩʧʦʩʦʙʩʪʚʫʷ ʩʦʚʨʝʤʝʥʥʳʤ ʠʩʩʣʝʜʦʚʘʥʠʷʤ [7]. 

ɸʢʪʠʚʥʫʶ ʨʘʙʦʪʫ ʧʦ ʥʘʧʨʘʚʣʝʥʠʶ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʟʘʱʠʪʳ ʧʨʘʚ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙ-
ʩʪʚʝʥʥʦʩʪʠ ʚʝʜʝʪ ʉʠʥʛʘʧʫʨ. ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʉʠʥʛʘʧʫʨʘ ʨʘʟʨʘʙʦʪʘʣʦ ʥʦʚʳʡ ʧʣʘʥ, ʥʘʧʨʘʚʣʝʥʥʳʡ ʥʘ ʧʨʝ-
ʦʙʨʘʟʦʚʘʥʠʝ ʩʪʨʘʥʳ ʚ ʩʬʝʨʝ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. ʂʦʤʠʪʝʪʦʤ ʉʠʥʛʘʧʫʨʘ 



 

 

 

ʧʦ ɿʘʱʠʪʝ ʧʨʘʚ ʀʉ ʙʳʣʦ ʚʳʜʝʣʝʥʦ ʪʨʠ ʮʝʣʝʚʳʭ ʦʙʣʘʩʪʠ, ʚ ʢʦʪʦʨʳʭ ʉʠʥʛʘʧʫʨ ʜʦʣʞʝʥ ʩʪʘʪʴ ʣʠʜʝʨʦʤ: 
ʦʧʝʨʘʮʠʠ ʧʦ ʟʘʱʠʪʝ ʧʨʘʚ ʀʉ; ʢʘʯʝʩʪʚʦ ʟʘʷʚʦʢ ʧʦ ʥʘʨʫʰʝʥʠʶ ʧʨʘʚ ʀʉ; ʨʘʟʨʝʰʝʥʠʝ ʩʧʦʨʦʚ ʚ ʦʙʣʘʩʪʠ 
ʥʘʨʫʰʝʥʠʷ ʧʨʘʚ ʀʉ. ʉʦʛʣʘʩʥʦ ɼʦʢʣʘʜʫ ʧʦ ʛʣʦʙʘʣʴʥʦʡ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ɺʕʌ, ʉʠʥʛʘʧʫʨ ʷʚʣʷʝʪʩʷ 
ʚʪʦʨʦʡ ʚ ʤʠʨʝ ʠ ʧʝʨʚʦʡ ʚ ɸʟʠʠ ʩʪʨʘʥʝ ʧʦ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʟʘʱʠʪʳ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. 
ʃʠʜʠʨʫʶʱʠʝ ʧʦʟʠʮʠʠ ʉʠʥʛʘʧʫʨ ʟʘʥʠʤʘʝʪ ʫʞʝ ʧʷʪʳʡ ʛʦʜ ʧʦʜʨʷʜ. ʉʪʘʪʫʩ ʣʫʯʰʝʛʦ ʚ ʤʠʨʝ ʨʝʞʠʤʘ ʀʉ 
ʙʳʣ ʧʦʜʪʚʝʨʞʜʝʥ ʥʝʜʘʚʥʠʤ ʩʦʛʣʘʰʝʥʠʝʤ ʤʝʞʜʫ ʉʠʥʛʘʧʫʨʦʤ ʠ ʂʠʪʘʝʤ ʧʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʫ ʚ ʨʘʤʢʘʭ ʩʫ-
ʱʝʩʪʚʫʶʱʝʛʦ ʩʦʛʣʘʰʝʥʠʷ ʤʝʞʜʫ ACEAH ʠ ʂʠʪʘʝʤ ʦ ʩʚʦʙʦʜʥʦʡ ʪʦʨʛʦʚʣʝ ʠ ʨʘʟʚʠʪʠʶ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ 
ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʚ ʂʠʪʘʝ [9]. 

ɺ ʈʦʩʩʠʠ ʩʝʛʦʜʥʷ ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ ʤʘʩʰʪʘʙʥʦʡ ʥʘʮʠʦʥʘʣʴʥʦʡ ʧʨʦʛʨʘʤʤʳ çʎʠʬʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘè 
ʠ ʜʦʩʪʠʞʝʥʠʠ ʮʝʣʝʡ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʥʝʦʙʭʦʜʠʤʦ ʫʯʠʪʳʚʘʪʴ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʟʘʨʫʙʝʞʥʳʡ 
ʦʧʳʪ ʦʨʛʘʥʠʟʘʮʠʠ ʪʨʘʥʩʬʝʨʘ ʪʝʭʥʦʣʦʛʠʡ ʠ ʟʘʱʠʪʳ ʧʨʘʚ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ.  
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ɹʦʦʧʫʙʯʡʸ. ɺ ʨʘʙʦʪʝ ʨʘʩʩʤʦʪʨʝʥʘ ʤʝʭʘʥʠʟʤ ʦʨʛʘʥʠʟʘʮʠʠ ʜʝʧʦʟʠʪʥʳʭ ʠ ʢʨʝʜʠʪʥʳʭ ʦʧʝʨʘʮʠʡ ʥʘ ʧʨʠ-
ʤʝʨʝ ʇɸʆ çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè, ʘ ʪʘʢʞʝ ʠʟʫʯʝʥ ʧʨʘʢʪʠʯʝʩʢʠʡ ʤʘʪʝʨʠʘʣ, ʩʚʷʟʘʥʥʳʡ ʩ ʧʨʷʤʦʡ ʜʝʷʪʝʣʴʥʦ-
ʩʪʴʶ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʙʘʥʢʘ. ʇʨʦʚʝʜʝʥ ʘʥʘʣʠʟ ʜʠʥʘʤʠʢʠ ʧʘʩʩʠʚʦʚ ʠ ʘʢʪʠʚʦʚ ʙʘʥʢʘ ʠ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʳ 
ʧʝʨʩʧʝʢʪʠʚʳ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʵʪʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʜʝʧʦʟʠʪ, ʢʨʝʜʠʪ, ʧʨʠʙʳʣʴ, ʵʬʬʝʢʪʠʚʥʦʩʪʴ. 
 

THE ANALYSIS OF THE ORGANIZATION OF DEPOSIT AND CREDIT 
OPERATIONS OF PJSC çSBERBANK OF RUSSIAè 

 
Abstract. The paper considers the mechanism of the organization of Deposit and credit operations on the ex-
ample of PJSC "Sberbank of Russia", and also studied practical material associated with direct activities of 
commercial banks. The analysis of dynamics of assets and liabilities of the Bank and the prospects for use of 
these indicators in the organization of banking activities. 
Keywords: deposit, credit, profit, efficiency. 

 
ʀʩʩʣʝʜʦʚʘʥʠʝ ʜʝʧʦʟʠʪʦʚ ʠ ʢʨʝʜʠʪʦʚ ʥʘʯʠʥʘʝʪʩʷ ʩʝʛʤʝʥʪʘʮʠʝʡ ʨʳʥʢʦʚ ʧʦ ʨʘʟʣʠʯʥʳʤ ʧʨʠʟʥʘʢʘʤ 

ʢʣʠʝʥʪʦʚ, ʥʘʧʨʠʤʝʨ: ʨʝʟʠʜʝʥʪʘʤ ʠ ʥʝʨʝʟʠʜʝʥʪʘʤ; ʶʨʠʜʠʯʝʩʢʠʤ ʠ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʘʤ; ʶʨʠʜʠʯʝʩʢʠʤ ʣʠ-
ʮʘʤ ʚ ʨʘʟʨʝʟʝ ʦʪʨʘʩʣʠ ʜʝʷʪʝʣʴʥʦʩʪʝʡ ʠ ʪ. ʧ. ɼʣʷ ʥʘʯʘʣʘ ʘʥʘʣʠʟʠʨʫʝʪʩʷ ʜʝʧʦʟʠʪʥʳʡ ʠ ʢʨʝʜʠʪʥʳʡ ʧʦʨʪ-
ʬʝʣʴ ʙʘʥʢʘ ʧʦ ʩʦʩʪʘʚʫ ʠ ʩʪʨʫʢʪʫʨʝ ʜʝʧʦʟʠʪʦʚ ʠ ʢʨʝʜʠʪʦʚ. ʈʦʟʥʠʯʥʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʠ ʝʛʦ ʦʨʛʘʥʠʟʘʮʠʷ 
ʟʘʚʠʩʷʪ ʦʪ ʙʘʥʢʦʚʩʢʦʡ ʩʪʨʫʢʪʫʨʳ, ʤʥʦʛʦʯʠʩʣʝʥʥʦʩʪʠ ʦʪʜʝʣʦʚ, ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʩʣʫʞʙ, ʨʫʢʦʚʦʜʩʪʚʘ 
ʠ ʪʦʛʦ ʢʘʢ ʦʥʦ ʨʘʩʧʨʝʜʝʣʷʝʪ ʧʦʣʥʦʤʦʯʠʷ. [1,2]. 

ʇʨʝʜʩʪʘʚʣʝʥʥʳʝ ʜʘʥʥʳʝ ʧʦ ʇɸʆ çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè (ʪʘʙʣʠʮʘ 1) ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦ ʩʥʠʞʝʥʠʠ 
ʙʦʣʴʰʠʥʩʪʚʘ ʧʦʢʘʟʘʪʝʣʝʡ, ʦʜʥʘʢʦ ʚʝʣʠʯʠʥʘ ʘʢʪʠʚʦʚ ʙʘʥʢʘ ʚ 2015 ʛ. ʚʦʟʨʦʩʣʘ ʥʘ 2134 ʤʣʨʜ. ʨʫʙ. ʇʦ 
ʩʣʦʚʘʤ ɸ. ɺ. ʄʦʨʦʟʦʚʘ: çɺ ʪʨʫʜʥʳʝ ʫʩʣʦʚʠʷ 2015 ʛʦʜʘ ʙʘʥʢ ʟʘʨʘʙʘʪʳʚʘʣ ʧʨʠʙʳʣʴ ʙʝʟ ʫʯʝʪʘ ʩʦʙʳʪʠʷ 
ʧʦʩʣʝ ʦʪʯʝʪʥʦʡ ʜʘʪʳ ʨʘʟʤʝʨʦʤ 236,31 ʤʣʨʜ. ʨʫʙ., ʪʦ ʝʩʪʴ 75% ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʥʘ 2014 ʛʦʜ.  

ɸʥʘʣʠʟʠʨʫʷ ʜʦʭʦʜʳ ʠ ʨʘʩʭʦʜʳ ʙʘʥʢʘ, ʚʦʟʤʦʞʥʦ ʠʟʫʯʘʪʴ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʙʘʥʢʦʚ ʠ ʦʮʝ-
ʥʠʚʘʪʴ ʠʭ ʵʬʬʝʢʪʠʚʥʦʩʪʴ. ɸʥʘʣʠʟʠʨʫʷ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ ʙʘʥʢʘ, ʩʣʝʜʫʝʪ ʥʘʯʘʪʴ ʩ ʘʥʘʣʠ-
ʟʘ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ, ʘ ʟʘʪʝʤ ʠʩʩʣʝʜʦʚʘʪʴ ʧʨʠʙʳʣʴ. [1,2,3] ɼʠʥʘʤʠʢʫ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ ʤʦʞʥʦ ʧʨʦ-
ʩʣʝʜʠʪʴ ʚ ʊʘʙʣʠʮʝ 2. 

ʆʧʝʨʘʮʠʦʥʥʳʡ ʜʦʭʦʜ ʜʦ ʩʦʟʜʘʥʠʷ ʨʝʟʝʨʚʦʚ, ʟʘʨʘʙʦʪʘʥʥʳʡ ɹʘʥʢʦʤ ʚ 2014 ʛʦʜʫ, ʩʦʩʪʘʚʠʣ 1319 
ʤʣʨʜ. ʨʫʙ. ʧʨʦʪʠʚ 1026 ʤʣʨʜ. ʨʫʙ. ʧʦ ʠʪʦʛʘʤ 2013 ʛʦʜʘ. 53% ʧʨʦʮʝʥʪʥʳʭ ʜʦʭʦʜʦʚ ɹʘʥʢ ʧʦʣʫʯʠʣ ʧʦ ʢʨʝ-



 

 

 

ʜʠʪʘʤ ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʘʤ. ʇʨʦʮʝʥʪʥʳʝ ʜʦʭʦʜʳ ʦʪ ʢʨʝʜʠʪʦʚʘʥʠʷ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʚʦʟʨʦʩʣʠ ʟʘ ʩʯʝʪ 
ʥʘʨʘʱʠʚʘʥʠʷ ʦʙʲʝʤʦʚ ʨʦʟʥʠʯʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ. 

 
ʋʙʚʤʡʯʙ 1  

 ʖʣʧʦʧʥʡʰʞʪʣʡʞ ʨʧʣʙʠʙʫʞʤʡ ʈɹʇ çʊʚʞʩʚʙʦʣ ʉʧʪʪʡʡè ʠʙ 2011-2015 ʜ.ʜ. 

ʇʦʢʘʟʘʪʝʣʴ ɽʜ. ʠʟʤ. 
ɻʦʜ ʀʟʤ. (+, -) 

2011 2012 2013 2014 2015 
2013 / 
2014 

2015 / 
2014 

ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʦʪʯʝʪʘ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ 

ʇʨʠʙʳʣʴ ʜʦ ʥʘʣʦʛʦʦʙ-
ʣʦʞʝʥʠʷ 

ʤʣʨʜ. 
ʨʫʙ. 

395,7 447,9 455,7 374,2 331,2 -81,5 -43 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ ʤʣʨʜ. 
ʨʫʙ. 

315,9 347,9 362 290,3 222,9 -71,7 -67,4 

ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʙʘʣʘʥʩʘ 

ʈʝʟʝʨʚ ʧʦʜ ʦʙʝʩʮʝʥʝ-
ʥʠʝ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪ-
ʬʝʣʷ 

ʤʣʨʜ. 
ʨʫʙ. 

-662 -565 -610 -870 -1197 -260 -327 

ɸʢʪʠʚʳ ʤʣʨʜ. 
ʨʫʙ. 

10835 15097,4 18210 25201 27335 6991 2134 

ʆʩʥʦʚʥʳʝ ʢʘʯʝʩʪʚʝʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ 

ʆʪʥʦʰʝʥʠʝ ʨʝʟʝʨʚʘ 
ʧʦʜ ʦʙʝʩʮʝʥʝʥʠʝ ʢʨʝ-
ʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʢ 
ʥʝʨʘʙʦʪʘʶʱʠʤ ʢʨʝʜʠ-
ʪʘʤ 

ɿʥʘʯ. 1,6 1,61 1,5 1,45 1,21 -0,05 -0,24 

ʂʨʝʜʠʪʳ/ɼʝʧʦʟʠʪʳ ʚ % 97,3 100,9 104,2 110,8 91,9 6,6 -18,9 

 
ʋʙʚʤʡʯʙ 2  

 ɽʡʦʙʥʡʣʙ ʝʧʮʧʝʧʛ ʡ ʩʙʪʮʧʝʧʛ ʈɹʇ çʊʚʞʩʚʙʦʣ ʉʧʪʪʡʡè 

ʇʦʢʘʟʘʪʝʣʴ 2013 ʛ. 2014ʛ. 2015 ʛ. 
ʀʟʤʝʥʝʥʠʝ, % 

2014ʛ/20 
13ʛ 

2015ʛ/ 
2014ʛ 

ʏʠʩʪʳʡ ʧʨʦʮʝʥʪʥʳʡ ʜʦʭʦʜ, ʤʣʨʜ. ʨʫʙ. 694,9 812,7 959,7 116,9 118,0879 

ʏʠʩʪʳʡ ʢʦʤʠʩʩʠʦʥʥʳʡ ʜʦʭʦʜ, ʤʣʨʜ. ʨʫʙ. 144,7 171,2 217,2 118,3 126,8692 

ʏʠʩʪʳʡ ʜʦʭʦʜ ʦʪ ʦʧʝʨʘʮʠʡ ʩ ʬʠʥ. ʘʢʪʠʚʘʤʠ, ʮʝʥ-
ʥʳʤʠ ʙʫʤʘʛʘʤʠ ʠ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʦʡ, ʤʣʨʜ. 
ʨʫʙ. 

11,4 20 94,2 175,4 471 

ʇʨʦʯʠʝ ʦʧʝʨʘʮʠʦʥʥʳʝ ʜʦʭʦʜʳ, ʤʣʨʜ. ʨʫʙ. 17 22 47,6 129,4 216,3636 

ʆʧʝʨʘʮʠʦʥʥʳʡ ʜʦʭʦʜ ʜʦ ʩʦʟʜʘʥʠʷ ʨʝʟʝʨʚʦʚ, 
ʤʣʨʜ. ʨʫʙ. 

1121 
1025,9 1318,6 91,5 128,531 

ʀʟʤʝʥʝʥʠʝ ʨʝʟʝʨʚʦʚ, ʤʣʨʜ. ʨʫʙ. -1,8 -56,7 -290,8 ð ð 

ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ, ʤʣʨʜ. ʨʫʙ. -397 -466,4 -598,7 ð ð 

ʇʨʠʙʳʣʴ ʜʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʤʣʨʜ. ʨʫʙ. 474,7 502,8 429,2 105,9 85,3 

ʇʨʠʙʳʣʴ ʧʦʩʣʝ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʤʣʨʜ. ʨʫʙ. 146 377,6 311,2 258,6 82,4 

 
ɺ 2013 ʛ. ʦʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ ʟʘʥʷʣʠ ʩʘʤʳʡ ʙʦʣʴʰʦʡ ʫʜʝʣʴʥʳʡ ʚʝʩ (51,43%) ʚ ʦʙʱʝʡ ʩʪʨʫʢ-

ʪʫʨʝ ʨʘʩʭʦʜʦʚ, ʥʦ ʢ 2014 ʛ. ʦʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ ʩʪʘʣʠ ʤʝʥʴʰʝ ʥʘ 5921619 ʪʳʩ. ʨʫʙ., ʪ. ʝ. ʥʘ 8%. ɺ 
2014ʛ. ʥʘʙʣʶʜʘʣʦʩʴ ʧʦʥʠʞʝʥʠʝ ʜʦʣʠ ʨʘʩʭʦʜʘ ʥʘ %, ʢʦʪʦʨʳʝ ʙʳʣʠ ʫʧʣʘʯʝʥʳ ʧʦ ʩʨʝʜʩʪʚʘʤ, ʧʨʠʚʣʝʯʝʥ-
ʥʳʤ ʙʘʥʢʦʤ, ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2013 ʛ. ʥʘ 4,25%, ʪ. ʝ. ʥʘ 2945688 ʪʳʩ. ʨʫʙ. ɺʦʟʨʦʩʣʠ ʨʘʩʭʦʜʳ ɹʘʥʢʘ, ʢʦʪʦ-



 

 

 

ʨʳʝ ʩʚʷʟʘʥʳ ʩ ʩʦʟʜʘʥʠʝʤ ʨʝʟʝʨʚʘ ʥʘ ʧʦʪʝʨʠ ð ʥʘ 11549926 ʪʳʩ. ʨʫʙ. ʉ ʮʝʣʴʶ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚ-
ʥʦʩʪʠ ʨʘʙʦʪʳ ɹʘʥʢʘ ʧʝʨʝʩʤʦʪʨʝʣʠ ʚʩʝ ʧʦʢʘʟʘʪʝʣʠ ʜʦʭʦʜʥʦʡ ʠ ʨʘʩʭʦʜʥʦʡ ʯʘʩʪʝʡ.  

ʄʦʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʫʜʝʣʴʥʳʡ ʚʝʩ ʩʨʝʜʩʪʚ ʢʣʠʝʥʪʦʚ (ʊʘʙʣʠʮʘ 3) ʚ ʩʫʤʤʝ ʦʙʷʟʘʪʝʣʴʩʪʚ ʙʘʥʢʘ ʥʘ 
01.01.16 ʛ. ʩʦʩʪʘʚʣʷʣ 88,72%, ʯʪʦ ʥʘ 2,31% ʤʝʥʴʰʝ ʯʝʤ 2013 ʛʦʜ, ʘ ʥʘ 01.01.15 ʛ. ʫʜʝʣʴʥʳʡ ʚʝʩ ʩʨʝʜʩʪʚ 
ʢʣʠʝʥʪʦʚ ʚʦʟʨʦʩ ʥʘ 3,19%, ʩʦʩʪʘʚʠʚ 91,91% ʦʪ ʦʙʱʝʡ ʩʫʤʤʳ ʦʙʷʟʘʪʝʣʴʩʪʚ ʙʘʥʢʘ. ʅʘ 01.01.15 ʛ. ʫʜʝʣʴ-
ʥʳʡ ʚʝʩ ʨʘʚʝʥ 5,27%, ʯʪʦ ʤʝʥʴʰʝ ʥʘ 3,83% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʅʘ ʜʦʣʶ ʇɸʆ çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè 
ʧʦ ʦʙʱʝʤʫ ʦʙʲʝʤʫ ʘʢʪʠʚʦʚ ʧʨʠʭʦʜʠʪʩʷ 29,4% ʩʦʚʦʢʫʧʥʳʭ ʙʘʥʢʦʚʩʢʠʭ ʘʢʪʠʚʦʚ [2,4]. 
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ʊʫʩʬʣʫʬʩʙ ʨʙʪʪʡʛʧʛ ʈɹʇ çʊʚʞʩʚʙʦʣ ʉʧʪʪʡʡè, ʥʤʩʝ.ʩʬʚ. 

ʇʦʢʘʟʘʪʝʣʴ 

2013 ʛ. 2014 ʛ. 2015 ʛ. 

ʊʝʤʧ ʨʦʩʪʘ, % 

2014/2013 2015/2014 

ʉʨʝʜʩʪʚʘ ʢʣʠʝʥʪʦʚ 11128 14027 177222 126,052 1263,4 

ɺʳʧʫʱʝʥʥʳʝ 
ʜʦʣʛʦʚʳʝ 
ʦʙʷʟʘʪʝʣʴʩʪʚʘ 

405 513 647,7 126,7 126,2 

ʇʨʦʯʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 145 259 253,5 178,6 97,8 

ʈʝʟʝʨʚʳ ʥʘ ʧʨʦʯʠʝ ʧʦ-
ʪʝʨʠ 

31 37 37,8 119,3 102,2 

ʇʘʩʩʠʚʳ 16275 21747 22702 133,6 104,4 

 
ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ ʊʘʙʣʠʮʳ 3, ʜʝʧʦʟʠʪʳ ʯʘʩʪʥʳʭ ʣʠʮ ʥʘ 01.01.16 ʛ. ʩʦʩʪʘʚʣʷʣʠ 204812262 ʪʳʩ. 

ʨʫʙ. ʠ 71,22% ʚ ʦʙʱʝʡ ʩʫʤʤʝ ʧʨʠʚʣʝʯʝʥʥʳʭ ʩʨʝʜʩʪʚ ʙʘʥʢʘ, ʯʪʦ ʥʘ 15,89% ʙʦʣʴʰʝ ʯʝʤ ʚ ʧʨʦʰʣʦʤ ʛʦʜʫ, 
ʧʦʢʘʟʘʪʝʣʴ ʚʦʟʨʦʩ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 2014-ʤʫ ʛʦʜʫ ʥʘ 47872418 ʪʳʩ. ʨʫʙ. 

ʆʙʱʘʷ ʩʫʤʤʘ ʧʨʠʚʣʝʯʝʥʥʳʭ ʩʨʝʜʩʪʚ ʥʘ 01.01.16 ʛ. ʨʘʚʥʘ 287577002 ʪʳʩ. ʨʫʙ., ʫʚʝʣʠʯʠʚʰʠʩʴ ʥʘ 
3937526 ʪʳʩ. ʨʫʙ. 

ʀʟ ʊʘʙʣʠʮʳ 4 ʤʦʞʥʦ ʫʚʠʜʝʪʴ, ʯʪʦ ʦʩʥʦʚʥʦʡ ʠʩʪʦʯʥʠʢ ʩʨʝʜʩʪʚ ʙʘʥʢʘ ð ʜʝʧʦʟʠʪʳ ʶʨʠʜʠʯʝʩʢʠʭ 
ʣʠʮ, ʪʘʢ ʢʘʢ ʠʭ ʩʨʝʜʩʪʚʘ ʭʨʘʥʷʪ ʥʘ ʨʘʩʯʝʪʥʳʭ ʩʯʝʪʘʭ. 
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ʊʫʩʬʣʫʬʩʙ ʝʞʨʧʠʡʫʧʛ ʨʧ ʛʡʝʙʥ ʣʤʡʞʦʫʧʛ ʈɹʇ çʊʚʞʩʚʙʦʣ ʉʧʪʪʡʡè 

ʇʦʢʘʟʘʪʝʣʠ 

ʅʘ 01.01.2015 ʛ. ʅʘ 01.01.2016 ʛ. 

ʩʫʤʤʘ, ʪʳʩ. 
ʨʫʙ. 

ʫʜ. ʚʝʩ, 
% 

ʀʟʤʝʥʝʥʠʝ 
(+, -), ʪʳʩ. 
ʨʫʙ. 

ʩʫʤʤʘ, ʪʳʩ. 
ʨʫʙ. 

ʫʜ. ʚʝʩ, 
% 

ʀʟʤʝʥʝʥʠʝ 
(+, -), ʪʳʩ. 
ʨʫʙ. 

ɼʝʧʦʟʠʪʳ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ, 
ʚʢʣʶʯʘʷ ʩʨʝʜʩʪʚʘ ʥʘ ʨʘʩʯʝʪ-
ʥʳʭ ʩʯʝʪʘʭ 

110602464 41,34 -33943596 77515580 27,46 -33086884 

ɼʝʧʦʟʠʪʳ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ 156939844 58,66 15121245 204812262 72,54 47872418 

ʀʪʦʛʦ 267542308 100 -18822351 282327842 100 14785534 

 
ʅʘ 01.01.2016 ʛ. ʚʝʣʠʯʠʥʘ ʫʜʝʣʴʥʦʛʦ ʚʝʩʘ ʜʝʧʦʟʠʪʦʚ ʬʠʟ. ʣʠʮ ʩʦʩʪʘʚʣʷʣʘ 77515580 ʪʳʩ. ʨʫʙ., ʦʥ 

ʫʤʝʥʴʰʠʣʩʷ ʥʘ 33086884 ʪʳʩ. ʨʫʙ., ʥʘ 13,88% ʠ ʩʦʩʪʘʚʠʣ 27,46% ʦʪ ʦʙʱʝʡ ʩʫʤʤʳ. ɺ ʦʙʱʝʡ ʩʫʤʤʝ ʜʝʧʦ-
ʟʠʪʦʚ ʫʜʝʣʴʥʳʡ ʚʝʩ ʧʦʢʘʟʘʪʝʣʷ ʫʚʝʣʠʯʠʣʩʷ ʥʘ 19,88% ʠ ʩʦʩʪʘʚʠʣ 72,54% ʦʙʱʝʡ ʩʫʤʤʳ. 2016 ʛ. ʠʟ-ʟʘ ʥʠʟ-
ʢʦʛʦ ʧʦʪʦʢʘ ʩʨʝʜʩʪʚ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʧʦʩʪʘʚʠʣ ʚ ʧʨʠʦʨʠʪʝʪ ʨʘʙʦʪʫ ʧʦ ʧʨʠʚʣʝʯʝʥʠʶ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʢʣʠʝʥ-
ʪʦʚ.ʀʭ ʦʩʪʘʪʦʢ ʩʨʝʜʩʪʚ ʙʳʣ ʫʚʝʣʠʯʝʥ ʟʘ ʛʦʜ ʥʘ 74,4% ʧʦʯʪʠ ʜʦ 6 ʪʨʣʥ. ʨʫʙ., ʯʪʦ ʦʪʯʘʩʪʠ ʷʚʣʷʣʦʩʴ ʩʣʝʜ-
ʩʪʚʠʝʤ ʧʝʨʝʦʮʝʥʢʠ ʚʘʣʶʪʥʳʭ ʩʨʝʜʩʪʚ (51% ʥʘ 1 ʷʥʚʘʨʷ 2016 ʛʦʜʘ). ʇʦ ʧʨʦʜʫʢʪʘʤ ʟʘ 2015 ʛʦʜ ʩʫʱʝʩʪʚʝʥ-
ʥʦ ʚʳʨʦʩʣʘ ʜʦʣʷ ʩʨʦʯʥʳʭ ʜʝʧʦʟʠʪʦʚ ð ʩ 60% ʜʦ 70% ʦʙʱʠʭ ʩʨʝʜʩʪʚ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʢʣʠʝʥʪʦʚ. [4,5] 

ɼʣʷ ʘʥʘʣʠʟʘ ʚʣʦʞʝʥʠʡ ʢʨʝʜʠʪʦʚ ʠ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʠʩʧʦʣʴʟʫʝʪʩʷ ʢʦ-
ʵʬʬʠʮʠʝʥʪ ʵʬʬʝʢʪʠʚʥʦʩʪʠ (ʂʵʬ.ʩ.ʩ.), ʦʧʨʝʜʝʣʷʝʤʳʡ ʢʘʢ ʦʪʥʦʰʝʥʠʝ ʚʝʣʠʯʠʥʳ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ-
ʥʝʪʪʦ ʢ ʩʫʤʤʝ ʢʨʝʜʠʪʥʳʭ ʚʣʦʞʝʥʠʡ (ʊʘʙʣʠʮʘ 5). 



 

 

 

ʀʟ ʊʘʙʣʠʮʳ 5 ʟʘʤʝʪʥʦ, ʯʪʦ ʚʩʝ ʥʦʨʤʘʪʠʚʥʳʝ ʟʥʘʯʝʥʠʷ ʩʦʢʨʘʪʠʣʠʩʴ, ʚ ʪʦʤ ʯʠʩʣʝ ʥʦʨʤʘʪʠʚʳ ʣʠʢ-
ʚʠʜʥʦʩʪʠ. ʉ ʧʦʟʠʮʠʠ ʧʦʜʜʝʨʞʘʥʠʷ ʣʠʢʚʠʜʥʦʩʪʠ (ʅ3) ʥʘ ʥʝʦʙʭʦʜʠʤʦʤ ʫʨʦʚʥʝ ʫʤʝʥʴʰʝʥʠʝ ʥʦʨʤʘʪʠʚʘ 
ʅ2 ʠ ʅ3 ʷʚʣʷʝʪʩʷ ʥʝʛʘʪʠʚʥʳʤ ʷʚʣʝʥʠʝʤ; ʬʘʢʪʠʯʝʩʢʦʝ ʟʥʘʯʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʤʛʥʦʚʝʥʥʦʡ ʣʠʢʚʠʜʥʦ-
ʩʪʠ ʚ 2013 ʛ. (85%) ʠ ʚ 2014 ʛ. (83%) ʚʩʝ ʞʝ ʙʦʣʴʰʝ ʜʦʧʫʩʪʠʤʦʛʦ ʟʥʘʯʝʥʠʷ ʅ2 (20%). ʕʪʦ ʛʦʚʦʨʠʪ ʦ ʩʧʦ-
ʩʦʙʥʦʩʪʠ ʙʘʥʢʘ ʚʦʚʨʝʤʷ ʩʦʚʝʨʰʠʪʴ ʧʣʘʪʝʞ. 
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ʅʘʠʤʝʥʦʚʘʥʠʝ 
ʇʨʝʜʝʣʴʥʦʝ 
ʟʥʘʯʝʥʠʝ 

01.01.2015 01.01.2016 

ɼʦʩʪʘʪʦʯʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ (ʅ1) >=11% 13,14 13,6 
ʂʦʵʬʬʠʮʠʝʥʪ ʤʛʥʦʚʝʥʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ (ʅ2) >=20% 73,51 60,26 
ʂʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ (ʅ3) >=70% 85 83 
ʂʦʵʬʬʠʮʠʝʥʪ ʜʦʣʛʦʩʨʦʯʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ (ʅ4) <= 120% 57 92 
ʂʦʵʬʬʠʮʠʝʥʪ ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʨʘʟʤʝʨʘ ʢʨʫʧʥʳʭ ʨʠʩ-
ʢʦʚ ʢʨʝʜʠʪʦʚ(ʅ7) 

<= 800% 248 210,05 

ʂʦʵʬʬʠʮʠʝʥʪ ʩʦʚʦʢʫʧʥʦʡ ʚʝʣʠʯʠʥʳ ʢʨʝʜʠʪʦʚ (ʅ9.1) <= 20% 0 0 
ʂʦʵʬʬʠʮʠʝʥʪ ʩʦʚʦʢʫʧʥʦʡ ʚʝʣʠʯʠʥʳ ʢʨʝʜʠʪʦʚ, ʟʘʡ-
ʤʦʚ ʠʥʩʘʡʜʝʨʘʤ (ʅ10.1) 

<= 3% 
0,11 0,11 

ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʢʨʝʜʠʪʥʳʭ ʦʨ-
ʛʘʥʠʟʘʮʠʡ ʜʣʷ ʧʨʠʦʙʨʝʪʝʥʠʷ ʘʢʮʠʡ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ 
(ʅ12) 

<= 25% 0 0 

ʉʦʙʩʪʚʝʥʥʳʝ ʩʨʝʜʩʪʚʘ ʜʣʷ ʧʨʠʦʙʨʝʪʝʥʠʷ ʜʦʣʝʡ ʦʜ-
ʥʦʛʦ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ (ʅ12.1) 

<= 5% 0 0 

 
ʅʦʨʤʘʪʠʚ ʅ4 ʧʦʚʳʩʠʣʩʷ ʩ 57% ʜʦ 92% ð ʵʪʦ ʥʝʛʘʪʠʚʥʳʡ ʬʘʢʪʦʨ, ʢʦʪʦʨʳʡ ʩʦʢʨʘʱʘʝʪ ʠʩʪʦʯʥʠʢ 

ʧʦʢʨʳʪʠʷ ʚʳʜʘʥʥʳʭ ʙʘʥʢʦʤ ʜʦʣʛʦʩʨʦʯʥʳʭ ʢʨʝʜʠʪʦʚ, ʛʘʨʘʥʪʠʡ ʠ ʧʦʨʫʯʠʪʝʣʴʩʪʚ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʦʣʦ-
ʞʝʥʠʝ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʙʘʥʢʘ ʇɸʆ çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè ʫʩʪʦʡʯʠʚʦ ʠ ʩʪʘʙʠʣʴʥʦ. [4,6] 

ʂʨʝʜʠʪʥʘʷ ʧʦʣʠʪʠʢʘ ð ʦʙʱʘʷ ʯʘʩʪʴ ʧʦʣʠʪʠʢʠ, ʢʦʪʦʨʘʷ ʦʧʨʝʜʝʣʷʝʪ ʩʪʨʘʪʝʛʠʠ ʙʘʥʢʘ. ʇɸʆ çʉʙʝʨ-
ʙʘʥʢ ʈʦʩʩʠʠè ʟʘʥʠʤʘʝʪʩʷ ʦʩʫʱʝʩʪʚʣʝʥʠʝʤ ʢʨʘʪʢʦʩʨʦʯʥʦʛʦ ʠ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ ʶʨʠʜʠʯʝʩʢʦ-
ʛʦ ʠ ʬʠʟʠʯʝʩʢʦʛʦ ʣʠʮʘ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦ ʢʨʝʜʠʪʫʶʪ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ, ʪʦʨʛʦʚʣʶ, 
ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ. ʆʨʛʘʥʠʟʘʮʠʷ ʢʨʝʜʠʪʥʦʛʦ ʧʨʦʮʝʩʩʘ, ʝʛʦ ʦʮʝʥʢʘ ʚ ʇɸʆ çʉʙʝʨʙʘʥʢʘ ʈʦʩʩʠʠè ʧʨʦʠʟ-
ʚʦʜʠʪʩʷ ʘʥʘʣʠʟʦʤ ʢʨʝʜʠʪʥʳʭ ʦʧʝʨʘʮʠʡ. ɺ ʩʫʤʤʝ ʦʙʷʟʘʪʝʣʴʩʪʚ ʙʘʥʢʘ ʥʘ 2014 ʛ. ʩʨʝʜʩʪʚʘ ʢʣʠʝʥʪʦʚ ʩʦ-
ʩʪʘʚʠʣʠ 88,72%, ʯʪʦ ʥʘ 2,31% ʤʝʥʴʰʝ ʯʝʤ 12 ʛʦʜ, ʘ ʥʘ 01.01.16 ʛ. ʦʥ ʚʦʟʨʦʩ ʥʘ 3,19%, ʩʦʩʪʘʚʠʚ 91,9% 
ʦʙʱʝʡ ʩʫʤʤʳ ʧʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʙʘʥʢʘ. ɺ 2015 ʛ. ʚʝʣʠʯʠʥʘ ʫʜʝʣʴʥʦʛʦ ʚʝʩʘ ʩʦʩʪʘʚʠʣʘ 5,27%, ʯʪʦ 
ʤʝʥʴʰʝ ʥʘ 3,83% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ɺʝʣʠʯʠʥʘ ʫʜʝʣʴʥʦʛʦ ʚʝʩʘ ʧʦ ʧʨʦʯʠʤ ʧʘʩʩʠʚʘʤ ʚ ʩʪʨʫʢʪʫʨʝ 
ʧʘʩʩʠʚʦʚ ʥʘ 2014 ʛ. ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʦʰʣʦʛʦ ʛʦʜʘ ʥʘ 0,171% ʠ ʩʦʩʪʘʚʠʣʘ 2,18% ʦʪ ʧʘʩʩʠʚʦʚ ʙʘʥʢʘ, ʘ ʥʘ 
01.01.16 ʛ. ʙʳʣ ʫʚʝʣʠʯʝʥ ʫʜʝʣʴʥʳʡ ʚʝʩ ʧʦ ʧʨʦʯʠʤ ʧʘʩʩʠʚʘʤ ʥʘ 0,64%, ʩʦʩʪʘʚʠʚ 2,82% ʦʙʱʝʡ ʩʫʤʤʳ ʧʦ 
ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ. ɺʳʧʫʱʝʥʥʳʝ ʙʘʥʢʦʤ ʜʦʣʛʦʚʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʥʘ 01.01.2016 ʛ. ʩʦʩʪʘʚʣʷʣʠ 11749509 
ʪʳʩ. ʨʫʙ. ɿʘ 2015 ʛʦʜ ʉʙʝʨʙʘʥʢʦʤ ʙʳʣʦ ʚʳʜʘʥʦ ʢʨʝʜʠʪʦʚ ʢʦʨʧʦʨʘʪʠʚʥʳʤ ʢʣʠʝʥʪʘʤ ʥʘ ʩʫʤʤʫ ʦʢʦʣʦ 8 
ʪʨʣʥ ʨʫʙ. ʇʦʨʪʬʝʣʴ ʢʨʝʜʠʪʦʚ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʚʳʨʦʩ ʥʘ 36,3% ʜʦ 11,6 ʪʨʣʥ. ʨʫʙ. ʅʘ ʨʦʩʪ ʧʦʨʪʬʝʣʷ ʚ 
ʪʝʯʝʥʠʝ 2015 ʛʦʜʘ ʧʦʚʣʠʷʣʘ ʧʦʣʦʞʠʪʝʣʴʥʘʷ ʧʝʨʝʦʮʝʥʢʘ ʨʘʥʝʝ ʚʳʜʘʥʥʳʭ ʚʘʣʶʪʥʳʭ ʢʨʝʜʠʪʦʚ, ʚʦʟʥʠʢ-
ʰʘʷ ʠʟ-ʟʘ ʠʟʤʝʥʝʥʠʷ ʢʫʨʩʦʚ ʚʘʣʶʪ. [6,7] 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʙʘʥʢʫ ʚʘʞʥʦ, ʢʘʢ ʧʨʠʚʣʝʢʘʪʴ ʠ ʟʘʠʤʩʪʚʦʚʘʪʴ ʩʨʝʜʩʪʚʘ ʜʣʷ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦ 
ʚʳʛʦʜʥʳʤ ʫʩʣʦʚʠʷʤ, ʪʘʢ ʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʛʨʘʤʦʪʥʦ ʩʨʝʜʩʪʚʘ. ʆʯʝʥʴ ʚʘʞʥʦ ʨʘʩʧʨʝʜʝʣʷʪʴ ʨʝʩʫʨʩʳ, ʢʦʪʦ-
ʨʳʝ ʠʤʝʶʪʩʷ, ʧʦ ʠʭ ʫʧʨʘʚʣʷʝʤʦʩʪʠ. ʊʘʢ ʫʧʨʘʚʣʷʝʤʳʝ ʨʝʩʫʨʩʳ ʤʦʞʥʦ ʩʨʘʟʫ ʥʘʧʨʘʚʣʷʪʴ ʥʘ ʧʨʦʚʝʜʝʥʠʝ 
ʘʢʪʠʚʥʳʭ ʦʧʝʨʘʮʠʡ, ʘ ʫʩʣʦʚʥʦ ʫʧʨʘʚʣʷʝʤʳʝ ʤʘʢʩʠʤʘʣʴʥʦ ʵʬʬʝʢʪʠʚʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ. ʆʩʪʘʪʢʠ ʪʝʢʫʱʝʛʦ 
ʩʯʝʪʘ ʢʣʠʝʥʪʘ ð ʵʪʦ ʩʘʤʳʡ ʜʝʰʝʚʳʡ ʨʝʩʫʨʩ ʜʣʷ ʙʘʥʢʘ, ʪʘʢʞʝ ʥʝʢʦʪʦʨʫʶ ʩʫʤʤʫ, ʦʩʪʘʶʱʫʶʩʷ ʥʘ ʩʯʝ-
ʪʘʭ, ʤʦʞʥʦ ʪʨʘʥʩʬʦʨʤʠʨʦʚʘʪʴ ʚ ʫʧʨʘʚʣʷʝʤʫʶ ʯʘʩʪʴ ʪʝʢʫʱʠʭ ʧʘʩʩʠʚʦʚ, ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʟʥʘʯʠʪʝʣʴʥʳʡ 
ʜʦʭʦʜ. [1,6,7] ɺʦʪ ʧʦʯʝʤʫ ʙʘʥʢʠ ʩʪʘʣʢʠʚʘʶʪʩʷ ʩ ʧʨʦʙʣʝʤʦʡ, ʪ. ʢ. ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʫʤʝʥʴʰʘʶʪʩʷ ʧʦ ʩʨʦʢʘʤ 
ʟʘʠʤʩʪʚʦʚʘʥʠʷ, ʧʨʠʚʣʝʯʝʥʠʷ, ʚʝʜʴ ʙʘʥʢʠ ʥʝ ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʥʘʧʨʘʚʠʪʴ ʵʪʠ ʨʝʩʫʨʩʳ ʚ ʩʘʤʳʝ ʚʳʩʦ-
ʢʠʝ ʧʦ ʜʦʭʦʜʘʤ ʜʦʣʛʦʩʨʦʯʥʳʝ ʘʢʪʠʚʳ. ʇʦʵʪʦʤʫ ʚʩʝ ʚʠʜʳ ʨʝʩʫʨʩʦʚ ʥʝʦʙʭʦʜʠʤʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʵʬʬʝʢ-



 

 

 

ʪʠʚʥʦ, ʚ ʪʦʤ ʯʠʩʣʝ ʩʨʝʜʩʪʚʘ ʥʘ ʪʝʢʫʱʠʭ ʩʯʝʪʘʭ, ʘ ʚ ʩʠʪʫʘʮʠʷʭ, ʢʦʛʜʘ ʠʤʝʝʪ ʤʝʩʪʦ ʥʝʢʦʪʦʨʦʝ ʥʝʜʦʚʝʨʠʝ 
ʥʘʩʝʣʝʥʠʷ ʢ ʚʣʦʞʝʥʠʷʤ ʩʙʝʨʝʞʝʥʠʡ ʥʘ ʜʝʧʦʟʠʪʥʳʝ ʩʯʝʪʘ ʥʘ ʙʦʣʝʝ ʜʣʠʪʝʣʴʥʳʡ ʩʨʦʢ. 

ʀʩʩʣʝʜʦʚʘʥʠʝ ʚ ʨʘʤʢʘʭ ʜʘʥʥʦʡ ʩʪʘʪʴʠ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʥʘ ʜʘʥʥʦʤ ʵʪʘʧʝ ʧʨʠʚʣʝʯʝʥʠʝ ʜʦʧʦʣʥʠ-
ʪʝʣʴʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʙʘʥʢʘʭ ð ʚʝʩʴʤʘ ʘʢʪʫʘʣʴʥʘʷ ʧʨʦʙʣʝʤʘ, ʧʦʪʦʤʫ ʯʪʦ ʵʪʠ ʩʨʝʜʩʪʚʘ ʷʚʣʷʶʪ-
ʩʷ ʠʩʪʦʯʥʠʢʘʤʠ ʧʦ ʚʳʜʘʯʝ ʢʨʝʜʠʪʦʚ, ʧʨʦʮʝʥʪʥʳʭ ʜʦʭʦʜʦʚ, ʢʦʪʦʨʳʝ ʩʦʩʪʘʚʣʷʶʪ ʥʘʠʙʦʣʴʰʫʶ ʜʦʣʶ ʧʨʠ-
ʙʳʣʠ ʧʦ ʙʘʥʢʫ. 
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 ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ʅ.ʀ. ʃʦʙʘʯʝʚʩʢʦʛʦè  

 

ɹʦʦʧʫʙʯʡʸ: ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʝʯʴ ʧʦʡʜʝʪ ʦʙ ʘʥʘʣʠʟʝ ʚʥʝʰʥʝʡ ʩʨʝʜʳ ʠ ʧʨʘʚʠʣʴʥʦʤ ʚʳʙʦʨʝ ʩʪʨʘʪʝʛʠʠ 
ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʥʝʡ. ɺʥʝʰʥʷʷ ʩʨʝʜʘ ʤʥʦʛʦʛʨʘʥʥʘ ʠ ʟʘʚʠʩʠʪ ʦʪ ʙʦʣʴʰʠʥʩʪʚʘ ʬʘʢʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʙʫʜʝʪ 
ʧʦʜʨʦʙʥʦ ʦʧʠʩʘʥʳ ʠ ʨʘʟʦʙʨʘʥʳ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʩʪʨʘʪʝʛʠʷ, ʚʥʝʰʥʷʷ ʩʨʝʜʘ, ʵʢʦʥʦʤʠʢʘ, ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝ, ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʩʨʘʚʥʝʥʠʷ, 
ʧʨʦʠʟʚʦʜʩʪʚʦ, ʢʦʥʢʫʨʝʥʮʠʷ  
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ɹʠʟʥʝʩ ʷʚʣʷʝʪʩʷ ʯʘʩʪʴʶ ʚʥʝʰʥʝʡ ʩʨʝʜʳ, ʚ ʢʦʪʦʨʦʡ ʥʘʭʦʜʠʪʩʷ ʢʦʤʧʘʥʠʷ. ʉʝʛʦʜʥʷ ʜʣʷ ʢʦʤʧʘʥʠʡ 

ʚʘʞʥʦ ʥʝ ʪʦʣʴʢʦ ʧʨʦʠʟʚʦʜʠʪʴ ʢʘʯʝʩʪʚʝʥʥʳʡ ʪʦʚʘʨ ʠʣʠ ʫʩʣʫʛʫ, ʧʦ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ ʮʝʥʘʤ, ʥʦ ʠ ʧʨʘ-
ʚʠʣʴʥʦ ʚʟʘʠʤʦʜʝʡʩʪʚʦʚʘʪʴ ʩʦ ʩʚʦʝʡ ʚʥʝʰʥʝʡ ʩʨʝʜʦʡ. ɺ ʥʘʫʯʥʦʡ ʣʠʪʝʨʘʪʫʨʝ ʩʫʱʝʩʪʚʫʝʪ ʜʦʩʪʘʪʦʯʥʦ 
ʤʥʦʛʦ ʪʦʯʝʢ ʟʨʝʥʠʷ ʧʦ ʧʦʚʦʜʫ ʩʪʨʫʢʪʫʨʳ ʚʥʝʰʥʝʡ ʩʨʝʜʳ, ʥʦ ʥʘʠʙʦʣʝʝ ʰʠʨʦʢʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥ ʧʦʜʭʦʜ, 
ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʤʫ ʚʦ ʚʥʝʰʥʝʡ ʩʨʝʜʝ ʣʶʙʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚʳʜʝʣʷʶʪ ʜʚʘ ʫʨʦʚʥʷ:  



 

 

 

     - ʤʠʢʨʦʩʨʝʜʫ, ʪ.ʝ. ʩʨʝʜʫ ʧʨʷʤʦʛʦ (ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʛʦ) ʚʣʠʷʥʠʷ ʥʘ ʧʨʝʜʧʨʠʷʪʠʝ, ʢʦʪʦʨʫʶ ʩʦ-
ʟʜʘʶʪ ʧʦʩʪʘʚʱʠʢʠ, ʧʦʪʨʝʙʠʪʝʣʠ ʧʨʦʜʫʢʮʠʠ (ʫʩʣʫʛ), ʪʦʨʛʦʚʳʝ ʠ ʤʘʨʢʝʪʠʥʛʦʚʳʝ ʧʦʩʨʝʜʥʠʢʠ, ʢʦʥʢʫʨʝʥʪʳ, 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʦʨʛʘʥʳ, ʬʠʥʘʥʩʦʚʦ-ʢʨʝʜʠʪʥʳʝ ʫʯʨʝʞʜʝʥʠʷ, ʩʪʨʘʭʦʚʳʝ ʢʦʤʧʘʥʠʠ;  

       - ʤʘʢʨʦʩʨʝʜʫ, ʢʦʪʦʨʘʷ ʚʣʠʷʝʪ ʥʘ ʧʨʝʜʧʨʠʷʪʠʝ ʠ ʝʛʦ ʚʥʫʪʨʝʥʥʶʶ ʩʨʝʜʫ. ʆʥʘ ʚʢʣʶʯʘʝʪ ʧʨʠ-
ʨʦʜʥʫʶ, ʜʝʤʦʛʨʘʬʠʯʝʩʢʫʶ, ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʫʶ, ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʵʢʦʣʦʛʠʯʝʩʢʫʶ, ʧʦʣʠʪʠʯʝʩʢʫʶ ʠ ʤʝʞ-
ʜʫʥʘʨʦʜʥʫʶ ʩʨʝʜʫ.  

ʋ ʚʥʝʰʥʝʡ ʩʨʝʜʳ ʦʨʛʘʥʠʟʘʮʠʠ ʝʩʪʴ ʩʚʦʠ ʪʦʥʢʦʩʪʠ ʠ ʦʩʦʙʝʥʥʦʩʪʠ, ʪʘʢʠʝ ʢʘʢ ʩʣʦʞʥʦʩʪʴ, ʧʦʜ ʢʦʪʦ-
ʨʦʡ  ʧʦʥʠʤʘʝʪʩʷ ʯʠʩʣʦ ʬʘʢʪʦʨʦʚ, ʥʘ ʢʦʪʦʨʳʝ ʦʨʛʘʥʠʟʘʮʠʷ ʦʙʷʟʘʥʘ ʨʝʘʛʠʨʦʚʘʪʴ, ʘ ʪʘʢʞʝ ʫʨʦʚʝʥʴ ʚʘʨʠ-
ʘʪʠʚʥʦʩʪʠ ʢʘʞʜʦʛʦ ʠʟ ʵʪʠʭ  ʬʘʢʪʦʨʦʚ, ʧʦʜʚʠʞʥʦʩʪʴ, ʢʦʪʦʨʘʷ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʧʨʝʜʫʛʘʜʘʪʴ ʧʦʚʝ-
ʜʝʥʠʝ ʫʯʘʩʪʥʠʢʦʚ ʚʥʝʰʥʝʡ ʩʨʝʜʳ ʥʝ ʚʦʟʤʦʞʥʦ, ʘ ʟʥʘʯʠʪ ʠ ʥʝ ʚʦʟʤʦʞʥʦ ʧʦʜʩʪʨʦʠʪʴʩʷ ʧʦʜ ʦʙʩʪʦʷʪʝʣʴ-
ʩʪʚʘ ʠ ʧʦʚʣʠʷʪʴ ʥʘ ʥʠʭ ʠ ʪʘʢʞʝ ʩʶʜʘ ʤʦʞʥʦ ʚʢʣʶʯʠʪʴ ʥʝʦʧʨʝʜʝʣʸʥʥʦʩʪʴ ʚʥʝʰʥʝʡ ʩʨʝʜʳ, ʢʦʪʦʨʘʷ ʷʚ-
ʣʷʝʪʩʷ ʬʫʥʢʮʠʝʡ ʢʦʣʠʯʝʩʪʚʘ ʠʥʬʦʨʤʘʮʠʠ, ʢʦʪʦʨʦʡ ʨʘʩʧʦʣʘʛʘʝʪ ʦʨʛʘʥʠʟʘʮʠʷ ʧʦ ʧʦʚʦʜʫ ʢʦʥʢʨʝʪʥʦʛʦ 
ʬʘʢʪʦʨʘ, ʘ ʪʘʢʞʝ ʬʫʥʢʮʠʝʡ ʫʚʝʨʝʥʥʦʩʪʠ ʚ ʵʪʦʡ ʠʥʬʦʨʤʘʮʠʠ. ɽʩʣʠ ʠʥʬʦʨʤʘʮʠʠ ʤʘʣʦ ʠʣʠ ʝʩʪʴ ʩʦʤʥʝ-
ʥʠʷ ʚ ʝʸ ʪʦʯʥʦʩʪʠ, ʩʨʝʜʘ ʩʪʘʥʦʚʠʪʩʷ ʙʦʣʝʝ ʥʝʦʧʨʝʜʝʣʸʥʥʦʡ, ʯʝʤ ʚ ʩʠʪʫʘʮʠʠ, ʢʦʛʜʘ ʠʤʝʝʪʩʷ ʘʜʝʢʚʘʪʥʘʷ 
ʠʥʬʦʨʤʘʮʠʷ ʠ ʝʩʪʴ ʦʩʥʦʚʘʥʠʷ ʩʯʠʪʘʪʴ ʝʸ ʚʳʩʦʢʦʥʘʜʸʞʥʦʡ. 

ʇʨʝʜʧʨʠʷʪʠʝ ʜʦʣʞʥʦ ʦʛʨʘʥʠʯʠʚʘʪʴ ʥʝʛʘʪʠʚʥʳʝ ʚʦʟʜʝʡʩʪʚʠʷ ʚʥʝʰʥʠʭ ʬʘʢʪʦʨʦʚ, ʥʘʠʙʦʣʝʝ ʩʫʱʝ-
ʩʪʚʝʥʥʦ ʚʣʠʷʶʱʠʭ ʥʘ ʨʝʟʫʣʴʪʘʪʳ ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʣʠ, ʥʘʦʙʦʨʦʪ ʙʦʣʝʝ ʧʦʣʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʙʣʘʛʦ-
ʧʨʠʷʪʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ. ʇʨʝʜʧʨʠʷʪʠʝ ʥʘʭʦʜʠʪʩʷ ʚ ʩʦʩʪʦʷʥʠʠ ʧʦʩʪʦʷʥʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʚʥʝʰʥʝʡ 
ʩʨʝʜʦʡ. ʅʦ ʨʝʩʫʨʩʳ ʚʥʝʰʥʝʡ ʩʨʝʜʳ ʥʝ ʙʝʟʛʨʘʥʠʯʥʳ ʠ ʥʘ ʥʠʭ ʧʨʝʪʝʥʜʫʶʪ ʤʥʦʛʠʝ ʜʨʫʛʠʝ ʦʨʛʘʥʠʟʘʮʠʠ. 
ʇʦʵʪʦʤʫ  ʧʨʝʜʧʨʠʷʪʠʝ ʚʩʝʛʜʘ ʥʘʭʦʜʠʪʩʷ ʚ ʩʦʩʪʦʷʥʠʠ ʙʦʨʴʙʳ ʟʘ ʚʳʞʠʚʘʥʠʝ (ʧʦʣʫʯʝʥʠʷ ʨʝʩʫʨʩʦʚ), ʛʜʝ 
ʧʦʙʝʞʜʘʝʪ ʪʦʪ, ʢʪʦ ʙʳʩʪʨʝʝ ʧʦʣʫʯʘʝʪ ʠʥʬʦʨʤʘʮʠʶ, ʦ ʧʨʝʜʩʪʦʷʱʠʭ ʠʟʤʝʥʝʥʠʷʭ ʠ, ʨʝʘʛʠʨʫʝʪ ʠ ʠʟʤʝʥʷ-
ʝʪʩʷ ʚ ʫʩʣʦʚʠʷʭ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʚʥʝʰʥʝʡ ʩʨʝʜʳ. 

ʂʘʢ ʛʦʚʦʨʠʣ ʚʝʣʠʢʠʡ ʅʘʪʘʥ ʈʦʪʰʠʣʴʜ: çʂʪʦ ʚʣʘʜʝʝʪ ʠʥʬʦʨʤʘʮʠʝʡ, ʪʦʪ ʚʣʘʜʝʝʪ ʤʠʨʦʤè ʠʣʠ, ʛʦ-
ʚʦʨʷ ʧʨʦʩʪʳʤ ʷʟʳʢʦʤ, ʝʩʣʠ ʯʝʣʦʚʝʢ ʨʘʩʧʦʣʘʛʘʝʪ ʮʝʥʥʳʤʠ ʟʥʘʥʠʷʤʠ, ʪʦ ʦʥ ʤʦʞʝʪ ʩʪʘʪʴ ʫʩʧʝʰʥʳʤ. 

ɿʥʘʥʠʷ ʮʝʥʠʣʠʩʴ ʚʦ ʚʩʝ ʚʨʝʤʝʥʘ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʧʨʦʠʩʭʦʜʠʪ ʥʝʙʳʚʘʣʳʡ ʨʦʩʪ ʦʙʲʝʤʘ ʠʥ-
ʬʦʨʤʘʮʠʦʥʥʳʭ ʧʦʪʦʢʦʚ. ʋʞʝ ʨʘʟʨʘʙʦʪʘʥʦ ʤʥʦʞʝʩʪʚʦ ʧʨʦʛʨʘʤʤ ʠ ʩʠʩʪʝʤ, ʢʘʢ ʥʘʧʨʠʤʝʨ çʙʠʛ ʜʘʪʘè, ʢʦ-
ʪʦʨʳʝ ʧʦʤʦʛʘʶʪ ʢʨʫʧʥʳʤ ʢʦʤʧʘʥʠʷʤ ʦʙʨʘʙʘʪʳʚʘʪʴ ʠ ʭʨʘʥʠʪʴ ʧʦ ʩʧʝʮʠʘʣʴʥʦʤʫ ʘʣʛʦʨʠʪʤʫ ʙʦʣʴʰʠʝ 
ʦʙʲʝʤʳ ʠʥʬʦʨʤʘʮʠʠ. 

ʀʥʬʦʨʤʘʮʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʜʠʥ ʠʟ ʦʩʥʦʚʥʳʭ, ʨʝʰʘʶʱʠʭ ʬʘʢʪʦʨʦʚ, ʢʦʪʦʨʳʡ ʦʧʨʝʜʝʣʷʝʪ 
ʨʘʟʚʠʪʠʝ ʪʝʭʥʦʣʦʛʠʠ ʠ ʨʝʩʫʨʩʦʚ ʚ ʮʝʣʦʤ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ, ʦʯʝʥʴ ʚʘʞʥʦ ʧʦʥʠʤʘʥʠʝ ʥʝ ʪʦʣʴʢʦ ʚʟʘʠʤʦʩʚʷ-
ʟʠ ʨʘʟʚʠʪʠʷ ʠʥʜʫʩʪʨʠʠ ʠʥʬʦʨʤʘʮʠʠ, ʢʦʤʧʴʶʪʝʨʠʟʘʮʠʠ, ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʩ ʧʨʦʮʝʩʩʦʤ ʠʥ-
ʬʦʨʤʘʪʠʟʘʮʠʠ, ʥʦ ʠ ʦʧʨʝʜʝʣʝʥʠʝ ʫʨʦʚʥʷ ʠ ʩʪʝʧʝʥʠ ʚʣʠʷʥʠʷ ʧʨʦʮʝʩʩʘ ʠʥʬʦʨʤʘʪʠʟʘʮʠʠ ʥʘ ʩʬʝʨʫ 
ʫʧʨʘʚʣʝʥʠʷ ʠ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʯʝʣʦʚʝʢʘ. 

ʅʦ ʠʥʬʦʨʤʘʮʠʶ ʥʝʜʦʩʪʘʪʦʯʥʦ ʧʨʦʩʪʦ ʫʟʥʘʪʴ, ʝʝ ʝʱʝ ʥʝʦʙʭʦʜʠʤʦ ʧʨʘʚʠʣʴʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ. ɼʣʷ 
ʵʪʦʛʦ ʥʫʞʥʳ ʦʧʳʪʥʳʝ  ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʝ ʩʧʝʮʠʘʣʠʩʪʳ. ʀ ʢʚʘʣʠʬʠʢʘʮʠʷ ʩʧʝʮʠʘʣʠʩʪʘ ʥʝ ʦʪ-
ʨʘʞʘʝʪʩʷ ʚ ʧʦʣʫʯʝʥʥʳʭ ʠʤ ʟʥʘʥʠʷʭ ʚ ʪʝʦʨʠʠ, ʦʥʘ ʦʪʨʘʞʘʝʪʩʷ ʪʦʣʴʢʦ ʚ ʧʨʘʢʪʠʯʝʩʢʦʤ ʦʧʳʪʝ, ʧʦʣʫʯʝʥ-
ʥʳʤ ʟʘ ʜʦʣʛʠʝ ʛʦʜʳ ʨʘʙʦʪʳ ʚ ʨʘʟʥʳʭ ʩʬʝʨʘʭ. ʀ ʥʝ ʚʩʝʛʜʘ ʵʪʦ ʦʧʳʪ ʤʦʞʝʪ ʩʢʣʘʜʳʚʘʪʴʩʷ ʠʟ ʫʩʧʝʰʥʦ 
ʟʘʢʦʥʯʠʚʰʠʭʩʷ ʢʦʥʬʣʠʢʪʦʚ ʠʣʠ ʩʜʝʣʦʢ, ʠʥʦʛʜʘ ʦʥ ʤʦʞʝʪ ʙʳʪʴ ʧʣʘʯʝʚʥʳʤ, ʥʦ ʟʘʪʦ ʚʳʚʦʜʳ, ʩʜʝʣʘʥʥʳʝ 
ʥʘ ʦʩʥʦʚʝ ʵʪʦʛʦ, ʧʦʤʦʛʫʪ ʚ ʙʫʜʫʱʝʤ ʠʟʙʝʞʘʪʴ ʤʥʦʞʝʩʪʚʘ ʦʰʠʙʦʢ. 

ʂ ʚʥʝʰʥʝʡ ʩʨʝʜʝ ʦʪʥʦʩʷʪ:  

¶ ʧʦʩʪʘʚʱʠʢʦʚ 

¶ ʧʦʪʨʝʙʠʪʝʣʠ  

¶ ʪʦʨʛʦʚʳʝ ʠ ʤʘʨʢʝʪʠʥʛʦʚʳʝ ʧʦʩʨʝʜʥʠʢʠ 

¶ ʢʦʥʢʫʨʝʥʪʳ 

¶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʦʨʛʘʥʳ 

¶ ʬʠʥʘʥʩʦʚʦ-ʢʨʝʜʠʪʥʳʝ ʫʯʨʝʞʜʝʥʠʷ 

¶ ʩʪʨʘʭʦʚʳʝ ʢʦʤʧʘʥʠʠ 

¶ ʠ ʪʜ. 
ʆʩʪʘʥʦʚʠʤʩʷ ʧʦʜʨʦʙʥʝʝ ʥʘ ʢʘʞʜʦʤ ʠʟ ʥʠʭ. 
ʇʦʩʪʘʚʱʠʢʠ - ʵʪʦ ʭʦʟʷʡʩʪʚʫʶʱʠʝ ʩʫʙʲʝʢʪʳ (ʶʨ. ʠʣʠ ʬʠʟ. ʣʠʮʘ), ʨʘʩʧʦʣʘʛʘʶʱʠʝ ʨʝʩʫʨʩʘʤʠ, ʥʝ-



 

 

 

ʦʙʭʦʜʠʤʳʤʠ ʦʨʛʘʥʠʟʘʮʠʠ ʜʣʷ ʝʝ ʵʬʬʝʢʪʠʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʧʦʩʪʘʚʣʷʶʱʠʝ ʝʝ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʭ 
ʫʩʣʦʚʠʷʭ, ʚ ʦʧʨʝʜʝʣʝʥʥʦʝ ʚʨʝʤʷ ʠ ʧʦ ʦʧʨʝʜʝʣʝʥʥʳʤ ʮʝʥʘʤ ʩʦʛʣʘʩʥʦ ʜʦʛʦʚʦʨʝʥʥʦʩʪʠ; 

ʇʦʪʨʝʙʠʪʝʣʠ - ʭʦʟʷʡʩʪʚʫʶʱʠʝ ʩʫʙʲʝʢʪʳ (ʶʨ. ʠʣʠ ʬʠʟ. ʣʠʮʘ), ʠʩʧʳʪʳʚʘʶʱʠʝ ʩʧʨʦʩ ʥʘ ʧʨʦʜʫʢ-
ʮʠʶ (ʨʘʙʦʪʳ, ʫʩʣʫʛʠ), ʧʨʝʜʣʘʛʘʝʤʳʝ ʢʦʥʢʨʝʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ ʠ ʞʝʣʘʶʱʠʝ ʝʝ ʟʘʧʦʣʫʯʠʪʴ ʟʘ ʚʦʟʥʘ-
ʛʨʘʞʜʝʥʠʝ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʭ ʫʩʣʦʚʠʷʭ, ʚ ʦʧʨʝʜʝʣʝʥʥʦʝ ʚʨʝʤʷ ʩʦʛʣʘʩʥʦ ʜʦʛʦʚʦʨʝʥʥʦʩʪʠ. 

ʊʦʨʛʦʚʳʝ ʠ ʤʘʨʢʝʪʠʥʛʦʚʳʝ ʧʦʩʨʝʜʥʠʢʠ - ʭʦʟʷʡʩʪʚʫʶʱʠʝ ʩʫʙʲʝʢʪʳ (ʶʨ. ʠʣʠ ʬʠʟ. ʣʠʮʘ), ʩʧʦʩʦʙ-
ʩʪʚʫʶʱʠʝ ʚ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʠ, ʨʝʘʣʠʟʘʮʠʠ, ʧʨʦʜʚʠʞʝʥʠʠ ʠ ʩʙʳʪʝ ʪʦʚʘʨʦʚ ʧʨʦʠʟʚʦʜʠʤʳʭ ʦʨʛʘʥʠʟʘʮʠʝʡ.  

ʇʦʩʨʝʜʥʠʢʠ ʦʙʝʩʧʝʯʠʚʘʶʪ: 
1) ʬʠʟʠʯʝʩʢʦʝ ʧʝʨʝʤʝʱʝʥʠʝ ʪʦʚʘʨʦʚ ʦʪ ʤʝʩʪ ʠʭ ʧʨʦʠʟʚʦʜʩʪʚʘ ʢ ʧʫʥʢʪʘʤ ʧʨʦʜʘʞʠ ʠʣʠ ʧʦʪʨʝʙʣʝ-

ʥʠʷ, ʠʭ ʥʘʢʦʧʣʝʥʠʝ ʠ ʧʨʝʜʧʨʦʜʘʞʥʫʶ ʧʦʜʛʦʪʦʚʢʫ; 
2) ʢʨʝʜʠʪʥʫʶ ʧʦʜʜʝʨʞʢʫ ʩʜʝʣʦʢ ʠ ʩʪʨʘʭʦʚʘʥʠʝ ʨʠʩʢʦʚ ʧʦʨʯʠ ʠʣʠ ʧʨʦʧʘʞʠ ʪʦʚʘʨʦʚ; 
3) ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʫʶ ʧʨʦʜʘʞʫ ʪʦʚʘʨʦʚ (ʨʘʙʦʪ ʠʣʠ ʫʩʣʫʛ); 
4) ʧʦʤʦʱʴ ʚ ʧʦʠʩʢʝ ʢʣʠʝʥʪʦʚ, ʦʨʛʘʥʠʟʘʮʠʠ ʨʝʢʣʘʤʝ; 
5) ʧʦʤʦʱʴ ʚ ʧʦʩʣʝʧʨʦʜʘʞʥʦʤ ʩʝʨʚʠʩʝ. 
ʂʦʥʢʫʨʝʥʪʳ ð ʭʦʟʷʡʩʪʚʫʶʱʠʝ ʩʫʙʲʝʢʪʳ (ʶʨ. ʠʣʠ ʬʠʟ. ʣʠʮʘ), ʩʦʧʝʨʥʠʯʘʶʱʠʝ ʥʘ ʢʦʥʢʨʝʪʥʦʤ 

ʨʳʥʢʝ ʠ ʧʨʦʠʟʚʦʜʷʱʠʝ ʧʨʦʜʫʢʮʠʶ (ʨʘʙʦʪʳ, ʫʩʣʫʛʠ), ʢʦʪʦʨʳʝ ʩʧʦʩʦʙʥʳ ʫʜʦʚʣʝʪʚʦʨʠʪʴ ʘʥʘʣʦʛʠʯʥʳʝ 
ʧʦʪʨʝʙʥʦʩʪʠ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʧʦʢʫʧʘʪʝʣʝʡ; 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʦʨʛʘʥʳ ï ʩʦʟʜʘʶʪ ʫʩʣʦʚʠʷ, ʚ ʢʦʪʦʨʳʭ ʨʘʙʦʪʘʝʪ ʬʠʨʤʘ ʯʝʨʝʟ ʟʘʢʦʥʳ, ʟʘʢʦʥʦ-
ʜʘʪʝʣʴʥʳʝ ʘʢʪʳ, ʥʘʣʦʛʦʚʫʶ ʩʠʩʪʝʤʫ ʠ ʩʦʟʜʘʥʠʝʤ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʜʣʷ ʨʘʟʚʠ-
ʪʠʷ ʨʝʛʠʦʥʘ ʠ ʦʪʨʘʩʣʠ. 

ʉʪʨʘʭʦʚʳʝ ʢʦʤʧʘʥʠʠ (ʘ ʪʘʢ ʞʝ ʜʨʫʛʠʝ ʢʦʥʪʘʢʪʥʳʝ ʘʫʜʠʪʦʨʠʠ) - ʵʪʦ ʩʠʩʪʝʤʳ ʠ ʩʦʮʠʘʣʴʥʳʝ ʛʨʫʧ-
ʧʳ, ʢʦʪʦʨʳʝ ʧʨʦʷʚʣʷʶʪ ʨʝʘʣʴʥʳʡ ʠʣʠ ʧʦʪʝʥʮʠʘʣʴʥʳʡ ʠʥʪʝʨʝʩ ʢ ʜʝʷʪʝʣʴʥʦʩʪʠ ʬʠʨʤʳ ʠ ʤʦʛʫʪ ʦʢʘʟʘʪʴ 
ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʝʝ ʨʝʟʫʣʴʪʘʪʳ. 

ɸʥʘʣʠʟʠʨʦʚʘʪʴ ʚʥʝʰʥʶʶ ʩʨʝʜʫ ʚʝʩʴʤʘ ʩʣʦʞʥʦ ʠ ʧʨʠʯʠʥ ʪʦʤʫ ʤʥʦʞʝʩʪʚʦ: 

¶ ʉʣʦʞʥʦ ʧʨʝʜʫʛʘʜʘʪʴ, ʩʧʨʦʛʥʦʟʠʨʦʚʘʪʴ ʠ ʧʨʝʜʚʠʜʝʪʴ ʝʝ ʠʟʤʝʥʝʥʠʷ, ʜʘʞʝ ʝʩʣʠ ʚʳ ʪʦʯʥʦ ʟʥʘ-
ʝʪʝ, ʯʪʦ ʛʨʷʜʫʪ ʧʝʨʝʤʝʥʳ; 

¶ ʆʨʛʘʥʠʟʘʮʠʷ ʩʫʱʝʩʪʚʫʝʪ ʠ ʧʦʜʯʠʥʷʝʪʩʷ ʫʩʣʦʚʠʷʤ ʥʝ ʦʜʥʦʛʦ ʨʳʥʢʘ, ʘ ʤʥʦʞʝʩʪʚʫ, ʘ ʩʦʦʪʚʝʪ-
ʩʪʚʝʥʥʦ ʜʦʣʞʥʘ ʧʨʝʜʚʠʜʝʪʴ ʪʝʥʜʝʥʮʠʠ ʚ ʠʟʤʝʥʝʥʠʷʭ ʚ ʢʘʞʜʦʤ ʠʟ ʥʠʭ; 

¶  ʀʟʤʝʥʝʥʠʷ, ʩʚʷʟʘʥʥʳʝ ʩ ʤʘʢʨʦʩʨʝʜʦʡ, ʧʨʝʜʚʠʜʝʪʴ ʤʦʞʥʦ, ʥʦ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʥʝʣʴʟʷ 
ʥʘ ʥʠʭ ʧʦʚʣʠʷʪʴ ʠ ʥʝ ʢʦ ʚʩʝʤ ʠʟ ʥʠʭ ʤʦʞʥʦ ʧʦʜʛʦʪʦʚʠʪʴʩʷ; 

¶ ɽʩʣʠ ʢʘʢʠʝ ʪʦ ʬʘʢʪʦʨʳ ʧʦʚʣʠʷʣʠ ʥʘ ʦʜʥʫ ʬʠʨʤʫ ʧʦʣʦʞʠʪʝʣʴʥʦ, ʪʦ ʥʘ ʚʩʝ ʦʩʪʘʣʴʥʳʝ ʬʠʨʤʳ 
ʦʥʠ ʤʦʛʫʪ ʧʦʚʣʠʷʪʴ ʦʪʨʠʮʘʪʝʣʴʥʦ, ʯʪʦ ʚʧʦʩʣʝʜʩʪʚʠʠ ʚʩʝ ʨʘʚʥʦ ʧʦʚʣʝʯʝʪ ʠʟʤʝʥʝʥʠʷ ʚ ʚʘʰʝʡ ʢʦʤʧʘʥʠʠ. 

ɸʜʘʧʪʠʨʦʚʘʪʴʩʷ ʢ ʫʩʣʦʚʠʷʤ ʚʥʝʰʥʝʡ ʩʨʝʜʳ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʥʝʦʙʭʦʜʠʤʦ ʧʨʝʜʫʩʤʦʪʨʝʪʴ ʠ ʩʦʟʜʘʪʴ 
ʪʘʢʦʡ ʰʪʘʪ ʧʝʨʩʦʥʘʣʘ ʠ ʮʝʧʴ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʤʝʞʜʫ ʥʠʤʠ, ʯʪʦ ʙʳ ʦʥ ʙʳʣ ʩʧʦʩʦʙʝʥ ʙʳʩʪʨʦ ʠ ʯʝʪʢʦ ʨʝ-
ʘʛʠʨʦʚʘʪʴ ʥʘ ʠʟʤʝʥʝʥʠʷ, ʢʦʪʦʨʳʝ ʧʨʦʠʩʭʦʜʷʪ ʚʦ ʚʥʝʰʥʝʡ ʩʨʝʜʝ. ʃʶʙʳʝ ʠʟʤʝʥʝʥʠʷ ʚʥʝʰʥʝʡ ʩʨʝʜʳ 
ʪʨʝʙʫʶʪ ʧʦʚʳʰʝʥʠʷ ʛʠʙʢʦʩʪʠ ʩʪʨʫʢʪʫʨʳ ʦʨʛʘʥʠʟʘʮʠʠ, ʩʧʦʩʦʙʥʦʩʪʠ ʢ ʙʳʩʪʨʦʤʫ ʠ ʵʢʦʥʦʤʠʯʥʦʤʫ ʧʝʨʝ-
ʨʘʩʧʨʝʜʝʣʝʥʠʶ ʬʫʥʢʮʠʡ ʠ ʟʘʜʘʯ, ʨʝʰʘʝʤʳʭ ʪʝʤ ʠʣʠ ʠʥʳʤ ʧʦʜʨʘʟʜʝʣʝʥʠʝʤ ʦʨʛʘʥʠʟʘʮʠʠ ʠʣʠ ʦʪʜʝʣʴ-
ʥʳʤʠ ʝʝ ʩʦʪʨʫʜʥʠʢʘʤʠ. ʉʪʦʠʪ ʧʨʠʥʠʤʘʪʴ ʚʦ ʚʥʠʤʘʥʠʝ ʘʙʩʦʣʶʪʥʦ ʚʩʝ ʘʩʧʝʢʪʳ ʞʠʟʥʠ ʠ ʧʳʪʘʪʴʩʷ ʠʭ ʩʚʷ-
ʟʘʪʴ ʩ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʩʚʦʝʡ ʢʦʤʧʘʥʠʠ, ʪʦʛʜʘ ʤʦʞʥʦ ʙʫʜʝʪ ʫʩʪʘʥʦʚʠʪʴ ʤʥʦʞʝʩʪʚʦ ʮʝʧʝʡ ʠ ʚʟʘʠʤʦʩʚʷʟʝʡ 
ʤʝʞʜʫ ʢʦʤʧʘʥʠʝʡ ʠ ʝʝ ʚʥʝʰʥʝʡ ʩʨʝʜʦʡ, ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʩʚʦʠ ʚʦʟʤʦʞʥʦʩʪʠ ʠ ʤʠʥʠʤʠʟʠʨʦʚʘʪʴ ʧʦʪʝ-
ʨʠ. 

ʆʨʛʘʥʠʟʘʮʠʷ ʚ ʨʳʥʦʯʥʦʤ ʭʦʟʷʡʩʪʚʝ ʥʘʭʦʜʠʪʩʷ ʚ ʧʦʩʪʦʷʥʥʦʤ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ ʩ ʚʥʝʰʥʝʡ ʩʨʝʜʦʡ, 
ʢʦʪʦʨʘʷ ʷʚʣʷʝʪʩʷ ʠʩʪʦʯʥʠʢʦʤ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʰʘʥʩʦʚ ʧʦʣʫʯʝʥʠʷ ʧʨʠʙʳʣʠ ʠ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ, 
ʨʘʩʰʠʨʝʥʠʷ ʨʳʥʢʦʚ, ʩ ʜʨʫʛʦʡ ð ʦʧʘʩʥʦʩʪʝʡ ʠ ʫʛʨʦʟ ʫʪʝʨʠ ʟʘʚʦʝʚʘʥʥʳʭ ʨʳʥʦʯʥʳʭ ʧʦʟʠʮʠʡ, ʧʘʜʝʥʠʷ 
ʩʧʨʦʩʘ ʥʘ ʧʨʦʜʫʢʮʠʶ (ʫʩʣʫʛʠ), ʤʦʨʘʣʴʥʦʛʦ ʩʪʘʨʝʥʠʷ ʪʝʭʥʦʣʦʛʠʠ, ʥʦʚʦʚʚʝʜʝʥʠʡ ʢʦʥʢʫʨʝʥʪʦʚ. ʇʦʵʪʦʤʫ 
ʜʣʷ ʫʩʧʝʰʥʦʛʦ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ ʥʝʦʙʭʦʜʠʤʦ ʟʘʚʣʘʜʝʪʴ ʥʝ ʪʦʣʴʢʦ ʤʘʢʩʠʤʘʣʴʥʦ ʜʦʩʪʫʧʥʦʡ ʠʥʬʦʨʤʘʮʠ-
ʝʡ, ʥʦ ʠ ʧʨʘʚʠʣʴʥʦ ʝʡ ʨʘʩʧʦʨʷʜʠʪʴʩʷ ʠ ʚʳʙʨʘʪʴ ʜʘʣʴʥʝʡʰʫʶ ʩʪʨʘʪʝʛʠʶ ʜʝʡʩʪʚʠʡ ʜʣʷ ʧʨʝʦʜʦʣʝʥʠʷ 
ʚʦʟʥʠʢʰʠʭ ʧʨʦʙʣʝʤ. 
  



 

 

 

ʉʪʫʜʝʥʪ 
ʌɻɹʆʋ ɺʆ çʈʦʩʩʠʡʩʢʠʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤʝʥʠ ɻ.ɺ. ʇʣʝʭʘʥʦʚʘè  

 

ɹʦʦʧʫʙʯʡʸ: ʨʘʟʚʠʪʠʝ ʠʥʪʝʨʥʝʪʘ ʠ ʪʝʭʥʦʣʦʛʠʡ ʧʨʠʚʝʣʠ ʢ ʦʛʨʦʤʥʦʤʫ ʤʘʩʩʠʚʫ ʜʘʥʥʳʭ, ʩ ʢʦʪʦʨʳʤ ʙʨʝʥʜ-
ʤʝʥʝʜʞʝʨʘʤ ʧʨʠʭʦʜʠʪʩʷ ʨʘʙʦʪʘʪʴ. ʉʦʚʨʝʤʝʥʥʳʝ ʧʦʢʫʧʘʪʝʣʠ ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʥʝ ʪʦʣʴʢʦ ʚʟʘʠʤʦ-
ʜʝʡʩʪʚʦʚʘʪʴ ʩ ʙʨʝʥʜʦʤ, ʥʦ ʠ ʩʦʟʜʘʚʘʪʴ ʩʦʙʩʪʚʝʥʥʳʡ ʢʦʥʪʝʥʪ, ʜʝʣʠʪʴʩʷ ʠʤ ʠ ʟʘʜʘʚʘʪʴ ʥʦʚʳʝ ʦʨʠʝʥʪʠʨʳ 
ʚ ʚʦʩʧʨʠʷʪʠʠ ʙʨʝʥʜʘ. ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʧʦʚʳʰʘʪʴ ʫʨʦʚʝʥʴ ʜʦʚʝʨʠʷ ʧʦʪʨʝʙʠʪʝʣʷ ʠ ʝʛʦ ʣʦʷʣʴʥʦʩʪʴ, ʢʦʤ-
ʧʘʥʠʷʤ ʧʨʠʭʦʜʠʪʩʷ ʧʨʠʤʝʥʷʪʴ digital-ʪʝʭʥʦʣʦʛʠʠ ʚ ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ ʙʨʝʥʜʘ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: digital-ʙʨʝʥʜʠʥʛ, ʪʝʦʨʠʷ ʧʦʢʦʣʝʥʠʡ, ʧʦʢʦʣʝʥʠʝ Y, digital-ʪʝʭʥʦʣʦʛʠʠ, ʣʦʷʣʴʥʦʩʪʴ, 
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Abstract: The development of the Internet and technology has led to a large data array with which brand 
managers have to work with. Modern consumers have the opportunity not only to interact with the brand, but 
also to create their own content, share it and set new benchmarks in brand perception. In order to improve the 
level of consumer confidence and loyalty, companies have to apply digital technologies in brand development 
strategy. 
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ɺ ʤʠʨʝ ʥʘʨʘʩʪʘʶʪ ʧʨʦʮʝʩʩʳ, ʪʨʝʙʫʶʱʠʝ ʥʦʚʳʭ ʧʦʜʭʦʜʦʚ ʠ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʚʟʛʣʷʜʦʚ ʥʘ ʫʧʨʘʚ-

ʣʝʥʠʝ ʤʘʨʢʝʪʠʥʛʦʤ. ʀʟʤʝʥʷʝʪʩʷ ʧʦʚʝʜʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʷ, ʢʦʪʦʨʳʡ ʫʞʝ ʥʝ ʩʪʨʝʤʠʪʩʷ ʨʝʰʘʪʴ ʚʦʧʨʦʩʳ 
ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ, ʥʦ ʦʙʨʘʱʘʝʪʩʷ ʟʘ ʧʦʤʦʱʴʶ ʢ ʨʘʟʣʠʯʥʳʤ ʫʩʪʨʦʡʩʪʚʘʤ, ʥʘʭʦʜʷʱʠʤʩʷ ʚʩʝʛʜʘ ʧʨʠ ʥʝʤ 
(ʪʝʣʝʬʦʥ, ʧʣʘʥʰʝʪ, ʢʦʤʧʴʶʪʝʨé).  

ʉ ʧʦʤʦʱʴʶ ʮʠʬʨʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ ʧʦʢʫʧʘʪʝʣʠ ʦʪʢʨʳʚʘʶʪ ʥʦʚʳʝ ʢʘʥʘʣʳ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʠʥʬʦʨ-
ʤʘʮʠʠ, ʦʥʠ ʙʦʣʝʝ ʦʩʚʝʜʦʤʣʝʥʳ ʠ ʪʨʝʙʦʚʘʪʝʣʴʥʳ, ʯʝʤ ʧʨʝʜʳʜʫʱʠʝ ʧʦʢʦʣʝʥʠʷ ʧʦʪʨʝʙʠʪʝʣʝʡ. ʇʦʪʨʝʙʠ-
ʪʝʣʠ ʥʝ ʭʦʪʷʪ ʙʳʪʴ ʪʦʣʴʢʦ ʧʘʩʩʠʚʥʳʤʠ ʥʘʙʣʶʜʘʪʝʣʷʤʠ, ʦʥʠ ʩʪʨʝʤʷʪʩʷ ʘʢʪʠʚʥʦ ʚʟʘʠʤʦʜʝʡʩʪʚʦʚʘʪʴ ʩ 
ʙʨʝʥʜʦʤ ʠ ʝʛʦ ʧʨʦʜʫʢʪʦʤ, ʜʝʣʠʪʴʩʷ ʩʚʦʠʤ ʤʥʝʥʠʝʤ ʩ ʜʨʫʛʠʤʠ. ʆʙʨʘʪʠʤʩʷ ʢ ʪʝʦʨʠʠ ʧʦʢʦʣʝʥʠʠ, ʦʩʥʦ-
ʚʘʥʥʦʡ ʅʝʡʣʦʤ ʍʦʫʚʦʤ ʠ ɺʠʣʴʷʤʦʤ ʐʪʨʘʫʩʦʤ. ʇʦ ʜʘʥʥʦʡ ʪʝʦʨʠʠ ʦʩʥʦʚʥʳʤʠ ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʚ ʥʘʩʪʦ-
ʷʱʝʝ ʚʨʝʤʷ ʷʚʣʷʝʪʩʷ ʧʦʢʦʣʝʥʠʝ Y. ʈʦʞʜʝʥʥʳʝ ʠ ʥʘʭʦʜʷʱʠʝʩʷ ʧʦʩʪʦʷʥʥʦ ʚ ʘʪʤʦʩʬʝʨʝ ʥʝʦʧʨʝʜʝʣʝʥ-
ʥʦʩʪʠ, ʧʦʢʫʧʘʪʝʣʝʡ ʜʘʥʥʦʛʦ ʧʦʢʦʣʝʥʠʷ ʩʣʦʞʥʦ ʩʜʝʣʘʪʴ ʣʦʷʣʴʥʳʤʠ ʢʣʠʝʥʪʘʤʠ ʢʦʤʧʘʥʠʠ, ʦʥʠ ʤʦʙʠʣʴʥʳ 
ʠ ʞʘʞʜʫʪ ʧʝʨʝʤʝʥ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʠʭ ʚʥʠʤʘʥʠʝ ʤʦʞʥʦ ʧʨʠʚʣʝʢʘʪʴ ʩ ʧʦʤʦʱʴʶ ʨʘʟʚʣʝʢʘʪʝʣʴʥʳʭ ʵʣʝʤʝʥ-
ʪʦʚ, ʩʦʟʜʘʥʠʷ ʩʦʦʙʱʝʩʪʚ ʠ ʧʣʘʪʬʦʨʤ ʜʣʷ ʠʭ ʦʙʱʝʥʠʷ, ʬʦʨʤʠʨʦʚʘʥʠʷ ʠʜʝʠ ʦʙ ʫʣʫʯʰʝʥʠʠ ʤʠʨʘ. ʆʥʠ 
ʦʯʝʥʴ ʣʶʙʷʪ ʜʝʣʠʪʴʩʷ ʥʦʚʦʩʪʷʤʠ, ʠʜʝʷʤʠ, ʚʝʱʘʤʠ, ʠʤ ʥʨʘʚʷʪʩʷ ʩʝʨʚʠʩʳ ʩʦʚʤʝʩʪʥʦʛʦ ʧʦʣʴʟʦʚʘʥʠʷ, ʛʜʝ 
ʦʥʠ ʤʦʛʫʪ ʥʘʡʪʠ ʥʦʚʳʝ ʟʥʘʢʦʤʩʪʚʘ, ʦʙʱʘʪʴʩʷ. ʃʶʙʦʡ ʧʨʦʜʫʢʪ, ʧʨʦʜʘʚʘʝʤʳʡ ʥʝ ʦʥʣʘʡʥ, ʥʝ ʩʫʱʝʩʪʚʫʝʪ 
ʜʣʷ ʥʠʭ. ʇʦʢʦʣʝʥʠʝ Y ʭʦʯʝʪ ʚʩʝʛʜʘ çʟʜʝʩʴ ʠ ʩʝʡʯʘʩè, ʯʪʦ ʪʨʝʙʫʝʪ ʦʪ ʙʨʝʥʜʦʚ ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʩʙʣʠʞʝ-
ʥʠʷ ʩ ʧʦʪʨʝʙʠʪʝʣʷʤʠ.  

ʇʦ ʧʨʦʛʥʦʟʘʤ ʝʱʝ ʙʦʣʝʝ çʮʠʬʨʦʚʳʤè ʙʫʜʝʪ ʧʦʢʦʣʝʥʠʝ Z (ʨʦʜʠʚʰʠʝʩʷ ʚ 2003-2023). ʃʶʜʠ ʙʫʜʫʪ 
ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʚʨʝʤʝʥʠ ʧʨʦʚʦʜʠʪʴ ʚ ʠʥʪʝʨʥʝʪʝ, ʦʙʱʘʷʩʴ ʩ ʚʠʨʪʫʘʣʴʥʳʤʠ ʜʨʫʟʴʷʤʠ ʙʦʣʴʰʝ, ʯʝʤ ʩ 
çʞʠʚʳʤʠè [1, c. 248]. 

ʆʩʥʦʚʳʚʘʷʩʴ ʥʘ ʜʘʥʥʦʡ ʪʝʦʨʠʠ ʤʦʞʥʦ ʧʨʝʜʧʦʣʦʞʠʪʴ, ʯʪʦ digital-ʪʝʭʥʦʣʦʛʠʠ, ʥʘʙʠʨʘʶʱʠʝ ʦʙʦʨʦʪ 



 

 

 

ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ, ʚ ʩʢʦʨʦʤ ʚʨʝʤʝʥʠ ʩʪʘʥʫʪ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ ʞʠʟʥʠ ʧʦʪʨʝʙʠʪʝʣʝʡ. ʇʦʩʢʦʣʴʢʫ 
ʙʨʝʥʜʳ ʦʨʠʝʥʪʠʨʫʶʪʩʷ ʥʘ ʞʝʣʘʥʠʷ ʠ ʧʦʪʨʝʙʥʦʩʪʠ ʩʚʦʠʭ ʢʣʠʝʥʪʦʚ, ʠʤ ʧʨʠʜʝʪʩʷ ʚʢʣʘʜʳʚʘʪʴ ʫʩʠʣʠʷ ʠ 
ʟʘʪʨʘʪʳ ʚ ʨʘʟʚʠʪʠʝ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝ digital-ʪʝʭʥʦʣʦʛʠʡ. 

ʉʦʚʨʝʤʝʥʥʳʝ ʨʳʥʦʯʥʳʝ ʫʩʣʦʚʠʷ ʧʨʝʜʣʘʛʘʶʪ ʧʦʢʫʧʘʪʝʣʶ ʥʘʩʪʦʣʴʢʦ ʰʠʨʦʢʠʡ ʚʳʙʦʨ ʠ ʜʠʬʬʝ-
ʨʝʥʮʠʘʮʠʶ ʪʦʚʘʨʦʚ, ʯʪʦ ʢʦʤʧʘʥʠʷʤ, ʢʦʪʦʨʳʝ ʥʝ ʠʤʝʶʪ ʚ ʩʚʦʝʡ ʦʩʥʦʚʝ ʩʠʣʴʥʳʡ ʙʨʝʥʜ, ʦʯʝʥʴ ʩʣʦʞʥʦ 
ʧʦʜʯʝʨʢʥʫʪʴ ʥʝʧʦʚʪʦʨʠʤʦʩʪʴ ʠ ʫʥʠʢʘʣʴʥʦʩʪʴ ʠʭ ʧʨʝʜʣʦʞʝʥʠʷ. ɸʥʘʣʠʟ ʧʦʚʝʜʝʥʠʷ ʧʦʢʫʧʘʪʝʣʝʡ ʧʦʢʘʟʘʣ, 
ʯʪʦ ʧʦʩʣʝʜʥʠʝ ʦʨʠʝʥʪʠʨʫʶʪʩʷ ʚ ʧʨʠʥʷʪʠʠ ʨʝʰʝʥʠʷ ʦ ʧʦʢʫʧʢʝ ʥʝ ʪʦʣʴʢʦ ʥʘ ʮʝʥʫ, ʥʦ ʠ ʥʘ ʵʤʦʮʠʠ, ʢʦʪʦ-
ʨʳʝ ʦʥʠ ʠʩʧʳʪʳʚʘʶʪ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʪʦʚʘʨʫ. ɺʦʚʣʝʢʘʷ ʧʦʪʨʝʙʠʪʝʣʷ ʚ ʩʚʦʝ ʠʤʠʜʞʝʚʦʝ, ʠʥʬʦʨʤʘʮʠʦʥ-
ʥʦ-ʩʠʤʚʦʣʠʯʝʩʢʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ, ʙʨʝʥʜ ʩʦʟʜʘʝʪ ʥʦʚʳʡ ʦʩʦʙʳʡ ʤʠʨ ʧʦʪʨʝʙʠʪʝʣʷ, ʤʠʨ ʫʥʠʢʘʣʴʥʳʭ ʦʙʨʘ-
ʟʦʚ ʠ ʬʘʥʪʘʟʠʡ, ʯʝʛʦ ʧʨʦʜʫʢʪ ʥʝʙʨʝʥʜʠʨʦʚʘʥʥʳʡ ʩʜʝʣʘʪʴ ʥʝ ʤʦʞʝʪ [2, ʩ. 432]. 

ʕʪʘ ʩʧʦʩʦʙʥʦʩʪʴ ʙʨʝʥʜʘ ʧʦʩʨʝʜʩʪʚʦʤ ʚʠʨʪʫʘʣʴʥʦʡ ʩʚʷʟʠ ʧʦʤʦʯʴ ʧʦʪʨʝʙʠʪʝʣʶ ʩʦʟʜʘʪʴ ʠʣʠ ʠʟʤʝ-
ʥʠʪʴ ʞʝʣʘʝʤʳʡ ʦʙʨʘʟ, ʧʨʠʤʝʨʠʚ ʣʠ ʪʦʚʘʨ ʥʘ ʩʝʙʷ ʙʣʘʛʦʜʘʨʷ ʥʦʚʳʤ ʪʝʭʥʦʣʦʛʠʷʤ ʠʣʠ ʥʘ ʫʨʦʚʥʝ ʵʤʦ-
ʮʠʡ, ʧʦʤʦʛʘʝʪ ʙʨʝʥʜʘʤ ʙʳʪʴ ʚʦʩʪʨʝʙʦʚʘʥʥʳʤʠ ʠʣʠ ʞʝʣʘʝʤʳʤʠ [3, c. 24].  

ʇʨʠ ʵʪʦʤ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʤʝʪʦʜʳ ʧʨʦʜʚʠʞʝʥʠʷ ʙʨʝʥʜʦʚ, ʩʦʟʜʘʶʱʠʝ ʠ ʧʦʜʜʝʨʞʠʚʘʶʱʠʝ ʥʝʦʙʭʦ-
ʜʠʤʳʡ ʜʦʣʛʦʩʨʦʯʥʳʡ ʠʤʠʜʞ ʠ ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʝ ʚ ʨʝʘʣʴʥʦʡ ʠ ʛʣʦʙʘʣʴʥʦʡ ʞʠʟʥʠ ʧʦʚʳʰʘʶʪ ʢʦʥʢʫʨʝʥ-
ʪʦʩʧʦʩʦʙʥʦʩʪʴ ʠ ʧʨʠʙʳʣʴʥʦʩʪʴ ʢʦʤʧʘʥʠʠ. ʂ ʪʘʢʠʤ ʠʥʥʦʚʘʮʠʦʥʥʳʤ ʤʝʪʦʜʘʤ ʧʨʦʜʚʠʞʝʥʠʷ ʤʦʞʥʦ ʦʪʥʝ-
ʩʪʠ digital-ʪʝʭʥʦʣʦʛʠʠ, ʢʦʪʦʨʳʝ ʥʝ ʧʨʦʩʪʦ ʷʚʣʷʶʪʩʷ ʥʘʙʦʨʦʤ ʦʪʜʝʣʴʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʠ ʢʘʥʘʣʦʚ, ʥʦ 
ʠʥʪʝʛʨʠʨʫʶʪʩʷ ʚ ʧʨʦʛʨʘʤʤʳ ʫʧʨʘʚʣʝʥʠʷ ʙʨʝʥʜʘ. ɺʣʠʷʥʠʝ digital-ʪʝʭʥʦʣʦʛʠʡ ʥʘ ʙʨʝʥʜʠʥʛ ʪʘʢ ʚʝʣʠʢʦ, 
ʯʪʦ ʤʥʦʛʠʝ ʘʚʪʦʨʳ ʚʳʜʝʣʷʶʪ ʪʘʢʠʝ ʧʦʥʷʪʠʷ ʢʘʢ çʠʥʪʝʨʥʝʪ-ʙʨʝʥʜʠʥʛè ʠ çdigital-ʙʨʝʥʜʠʥʛè.  

ɹʨʝʥʜʳ ʩʪʨʝʤʷʪʩʷ ʘʢʪʠʚʥʦ ʧʨʠʩʫʪʩʪʚʦʚʘʪʴ ʚ ʠʥʪʝʨʥʝʪʝ, ʠ ʪʘʤ ʞʝ ʚʟʘʠʤʦʜʝʡʩʪʚʦʚʘʪʴ ʩ ʧʦʪʨʝʙʠ-
ʪʝʣʝʤ. ʇʨʠ ʵʪʦʤ ʤʥʦʛʠʝ ʙʨʝʥʜʳ ʧʨʘʢʪʠʯʝʩʢʠ ʧʦʣʥʦʩʪʴʶ ʦʪʢʘʟʳʚʘʶʪʩʷ ʦʪ ʪʨʘʜʠʮʠʦʥʥʦʛʦ (ʦʬʣʘʡʥ) ʤʘʨ-
ʢʝʪʠʥʛʘ, ʟʘʙʳʚʘʷ ʦ ʪʦʤ, ʯʪʦ ʩʦʚʨʝʤʝʥʥʳʝ ʧʦʢʫʧʘʪʝʣʠ ʞʠʚʫʪ ʠ ʚ ʨʝʘʣʴʥʦʤ, ʠ ʚ ʚʠʨʪʫʘʣʴʥʦʤ ʤʠʨʝ ʦʜʥʦ-
ʚʨʝʤʝʥʥʦ, ʧʦʵʪʦʤʫ ʨʝʰʝʥʠʝʤ ʜʦʣʞʥʦ ʩʪʘʪʴ ʩʦʯʝʪʘʥʠʝ ʦʥʣʘʡʥ- ʠ ʦʬʣʘʡʥ-ʧʨʦʩʪʨʘʥʩʪʚʘ ʚ ʧʨʦʜʚʠʞʝʥʠʠ 
ʙʨʝʥʜʘ. ʇʨʠʤʝʨʦʤ ʪʘʢʦʛʦ ʩʠʤʙʠʦʟʘ ʷʚʣʷʝʪʩʷ ʠʩʧʦʣʴʟʦʚʘʥʠʝ QR-ʢʦʜʦʚ ʚ ʪʨʘʜʠʮʠʦʥʥʦʡ ʧʝʯʘʪʥʦʡ ʨʝ-
ʢʣʘʤʝ [4, ʩ. 240]. ʂʣʠʝʥʪ ʩʢʘʥʠʨʫʝʪ ʣʠʙʦ ʬʦʪʦʛʨʘʬʠʨʫʝʪ QR-ʢʦʜ, ʨʘʟʤʝʱʝʥʥʳʡ ʚ ʞʫʨʥʘʣʝ, ʦʙʨʘʙʘʪʳ-
ʚʘʝʪ ʝʛʦ ʩ ʧʦʤʦʱʴʶ ʤʦʙʠʣʴʥʦʛʦ ʧʨʠʣʦʞʝʥʠʷ ʠ ʤʦʞʝʪ ʧʦʣʫʯʠʪʴ ʩʢʠʜʢʫ ʠʣʠ ʧʦʜʘʨʢʠ ʧʨʠ ʧʦʢʫʧʢʝ. ɹʨʝʥ-
ʜʳ ʪʘʢʞʝ ʘʢʪʠʚʥʦ ʧʨʦʜʚʠʛʘʶʪ ʤʦʙʠʣʴʥʳʝ ʧʨʠʣʦʞʝʥʠʷ, ʯʪʦʙʳ ʙʳʪʴ ʙʣʠʞʝ ʢ ʧʦʢʫʧʘʪʝʣʷʤ, ʠʤʝʶʱʠʤ 
ʚʩʝʛʜʘ ʧʨʠ ʩʝʙʝ ʤʦʙʠʣʴʥʳʝ ʫʩʪʨʦʡʩʪʚʘ, ʩʪʨʝʤʷʪʩʷ ʠʩʧʦʣʴʟʦʚʘʪʴ ʪʝʭʥʦʣʦʛʠʠ ʜʦʧʦʣʥʝʥʥʦʡ ʠ ʚʠʨʪʫʘʣʴ-
ʥʦʡ ʨʝʘʣʴʥʦʩʪʠ (ʦʯʢʠ, ʤʦʙʠʣʴʥʳʝ ʧʨʠʣʦʞʝʥʠʷ, ʚʠʜʝʦ). 

ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʥʘʤ ʢʘʞʝʪʩʷ ʙʦʣʝʝ ʧʨʘʚʠʣʴʥʳʤ ʧʨʠʤʝʥʝʥʠʝ ʪʝʨʤʠʥʘ çdigital-ʙʨʝʥʜʠʥʛè, ʢʦʪʦʨʳʡ 
ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʥʝ ʪʦʣʴʢʦ ʠʥʩʪʨʫʤʝʥʪʳ ʦʥʣʘʡʥ-ʩʨʝʜʳ, ʥʦ ʠ ʪʨʘʜʠʮʠʦʥʥʳʝ ʤʘʨʢʝʪʠʥʛʦʚʳʝ ʩʨʝʜʩʪʚʘ. 
ʅʘʣʠʯʠʝ ʥʝ ʩʚʷʟʘʥʥʳʭ ʩʪʨʘʪʝʛʠʡ ʨʘʟʚʠʪʠʷ ʙʨʝʥʜʘ ʚ ʦʥʣʘʡʥ- ʠ ʦʬʣʘʡʥ-ʧʨʦʩʪʨʘʥʩʪʚʝ ʤʦʞʝʪ ʚʳʟʚʘʪʴ 
ʜʠʩʩʦʥʘʥʩ ʚ ʚʦʩʧʨʠʷʪʠʠ ʙʨʝʥʜʘ ʧʦʪʨʝʙʠʪʝʣʷʤʠ. 

ʉ ʨʘʟʚʠʪʠʝʤ digital-ʤʝʜʠʘ ʩʦʟʜʘʥʠʝ ʙʨʝʥʜʘ ʧʝʨʝʩʪʘʝʪ ʙʳʪʴ ʦʜʥʦʥʘʧʨʘʚʣʝʥʥʳʤ ʧʨʦʮʝʩʩʦʤ ï ʢʦʤ-
ʧʘʥʠʠ ʪʝʨʷʶʪ ʢʦʥʪʨʦʣʴ ʥʘʜ ʠʥʬʦʨʤʘʮʠʝʡ, ʢʦʪʦʨʫʶ ʦʥʠ ʜʦʥʦʩʷʪ ʜʦ ʧʦʢʫʧʘʪʝʣʝʡ. ʇʦʩʣʝʜʥʠʝ ʘʢʪʠʚʥʦ 
ʧʨʠʥʠʤʘʶʪ ʫʯʘʩʪʠʝ ʚ ʜʠʩʢʫʩʩʠʷʭ, ʜʝʣʷʪʩʷ ʩʚʦʠʤ ʤʥʝʥʠʝʤ, ʩʦʟʜʘʶʪ ʢʦʥʪʝʥʪ ʠ ʚʟʘʠʤʦʜʝʡʩʪʚʫʶʪ ʜʨʫʛ ʩ 
ʜʨʫʛʦʤ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʢʦʤʧʘʥʠʷʤ ʥʝʦʙʭʦʜʠʤʦ ʥʘʧʨʘʚʣʷʪʴ ʪʝʤʳ ʦʙʩʫʞʜʝʥʠʡ ʧʦʢʫʧʘʪʝʣʝʡ ʚʦʢʨʫʛ ʙʨʝʥ-
ʜʘ, ʚʤʝʩʪʦ ʪʦʛʦ, ʯʪʦʙʳ ʥʘʧʦʣʥʷʪʴ ʮʠʬʨʦʚʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʙʦʣʴʰʠʤ ʢʦʣʠʯʝʩʪʚʦʤ ʨʝʢʣʘʤʥʳʭ ʩʦʦʙʱʝ-
ʥʠʡ [5, 319]. 

ɺ ʩʬʝʨʝ ʙʨʝʥʜʠʥʛʘ digital-ʪʝʭʥʦʣʦʛʠʠ ʧʦʟʚʦʣʷʶʪ ʨʝʘʣʠʟʦʚʘʪʴ ʩʣʝʜʫʶʱʠʝ ʟʘʜʘʯʠ: 
1. ʇʨʝʜʦʩʪʘʚʣʷʪʴ ʧʦʪʨʝʙʠʪʝʣʶ ʧʦʣʥʫʶ ʠ ʜʦʩʪʦʚʝʨʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʙʨʝʥʜʝ ʧʦʩʨʝʜʩʪʚʦʤ 

ʨʘʟʤʝʱʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ ʥʘ ʩʘʡʪʝ ʢʦʤʧʘʥʠʠ, ʚ ʩʦʮʠʘʣʴʥʳʭ ʛʨʫʧʧʘʭ ʠ ʩʦʦʙʱʝʩʪʚʘʭ, ʤʦʙʠʣʴʥʦʤ ʧʨʠʣʦ-
ʞʝʥʠʠ, ʦʩʫʱʝʩʪʚʣʷʷ sms- ʠ email-ʨʘʩʩʳʣʢʠ. 

2. ʇʨʠʚʣʝʢʘʪʴ ʚʥʠʤʘʥʠʝ ʘʫʜʠʪʦʨʠʠ ʢ ʙʨʝʥʜʫ ʧʫʪʝʤ ʧʨʦʚʝʜʝʥʠʷ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʘʢʮʠʡ ʚ 
ʦʬʣʘʡʥ- ʠ ʦʥʣʘʡʥ-ʩʨʝʜʝ, ʩʦʟʜʘʥʠʷ ʨʘʟʚʣʝʢʘʪʝʣʴʥʳʭ ʚʠʜʝʦʨʦʣʠʢʦʚ, ʨʝʘʣʠʟʘʮʠʝʡ ʚʠʨʫʩʥʦʛʦ ʵʬʬʝʢʪʘ. 

3. ʅʘʣʘʞʠʚʘʪʴ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʙʨʝʥʜʘ ʩ ʧʦʪʨʝʙʠʪʝʣʝʤ ʧʦʩʨʝʜʩʪʚʦʤ ʩʦʟʜʘʥʠʷ ʩʦʦʙʱʝʩʪʚ ʧʦ-
ʪʨʝʙʠʪʝʣʝʡ, ʛʦʪʦʚʳʭ ʜʝʣʠʪʴʩʷ ʠʥʬʦʨʤʘʮʠʝʡ ʠ ʦʧʳʪʦʤ, ʢʦʤʤʫʥʠʢʘʮʠʝʡ ʩ ʢʣʠʝʥʪʘʤʠ ʚ ʩʦʮʠʘʣʴʥʳʭ ʩʝ-
ʪʷʭ. 

4. ʉʦʟʜʘʚʘʪʴ ʠʤʠʜʞ ʙʨʝʥʜʘ ʠ ʝʛʦ ʦʙʨʘʟ. 
ʋʞʝ ʩʝʡʯʘʩ ʤʥʦʛʠʝ ʧʦʢʫʧʘʪʝʣʠ ʥʝ ʤʦʛʫʪ ʧʨʝʜʩʪʘʚʠʪʴ ʩʚʦʶ ʞʠʟʥʴ ʙʝʟ digital-ʫʩʪʨʦʡʩʪʚ (ʢʦʤʧʴʶʪʝ-



 

 

 

ʨʳ, ʩʤʘʨʪʬʦʥʳ, ʧʣʘʥʰʝʪʳ ʠ ʪ.ʜ.), ʯʪʦ, ʩ ʧʝʨʚʦʛʦ ʚʟʛʣʷʜʘ, ʧʦʟʚʦʣʷʝʪ ʙʨʝʥʜʫ ʥʘʭʦʜʠʪʴ ʥʦʚʳʝ ʪʦʯʢʠ ʢʦʥ-
ʪʘʢʪʘ ʩ ʥʠʤʠ, ʥʦ ʚ ʪʦ ʞʝ ʚʨʝʤʷ ʙʨʝʥʜ ʜʦʣʞʝʥ ʦʧʨʝʜʝʣʠʪʴ ʟʘʜʘʯʠ, ʢʦʪʦʨʳʝ ʦʥ ʭʦʯʝʪ ʨʝʰʠʪʴ ʩ ʧʦʤʦʱʴʶ 
digital-ʪʝʭʥʦʣʦʛʠʡ ï ʧʦʚʳʩʠʪʴ ʦʩʚʝʜʦʤʣʝʥʥʦʩʪʴ ʮʝʣʝʚʦʡ ʘʫʜʠʪʦʨʠʠ ʦ ʙʨʝʥʜʝ, ʩʬʦʨʤʠʨʦʚʘʪʴ ʣʦʷʣʴʥʦʝ 
ʦʪʥʦʰʝʥʠʝ ʢ ʙʨʝʥʜʫ ʠ ʫʩʠʣʠʪʴ ʣʦʷʣʴʥʦʩʪʴ ʢʣʠʝʥʪʦʚ ʠʣʠ, ʥʘʢʦʥʝʮ, ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦ ʚʟʘʠʤʦʜʝʡʩʪʚʦ-
ʚʘʪʴ ʩ ʥʠʤʠ [6, ʩ. 185]. ʊʘʢʞʝ ʢʦʤʧʘʥʠʠ ʥʝʦʙʭʦʜʠʤʦ ʨʝʰʠʪʴ, ʢʘʢʠʝ digital-ʢʘʥʘʣʳ ʠ ʤʝʨʦʧʨʠʷʪʠʷ ʠʩʧʦʣʴ-
ʟʦʚʘʪʴ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʟʘʜʘʯ ï ʩʪʦʠʪ ʣʠ ʙʨʝʥʜʫ ʘʢʪʠʚʥʦ ʨʘʟʚʠʚʘʪʴ ʩʦʮʠʘʣʴʥʳʝ ʩʝʪʠ, 
ʟʘʧʫʩʪʠʪʴ ʩʦʙʩʪʚʝʥʥʦʝ ʤʦʙʠʣʴʥʦʝ ʧʨʠʣʦʞʝʥʠʝ ʠʣʠ ʟʘʥʠʤʘʪʴʩʷ e-mail-ʨʘʩʩʳʣʢʦʡ. ʇʨʠʩʫʪʩʪʚʠʝ ʚʦ ʚʩʝʭ 
digital-ʧʣʘʪʬʦʨʤʘʭ ʥʝ ʛʘʨʘʥʪʠʨʫʝʪ ʙʨʝʥʜʫ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʫʟʥʘʚʘʝʤʦʩʪʠ ʠʣʠ ʣʦʷʣʴʥʦʩʪʴ ʧʦʢʫʧʘʪʝʣʝʡ, 
ʥʦ ʤʦʞʝʪ ʚʦʩʧʨʠʥʠʤʘʪʴʩʷ ʧʦʣʴʟʦʚʘʪʝʣʷʤʠ ʢʘʢ ʥʘʚʷʟʯʠʚʘʷ ʨʝʢʣʘʤʘ. ʉ ʨʘʟʚʠʪʠʝʤ ʠʥʪʝʨʥʝʪʘ ʧʦʪʨʝʙʠʪʝ-
ʣʠ ʧʝʨʝʛʨʫʞʝʥʳ ʠʥʬʦʨʤʘʮʠʝʡ, ʧʦʩʪʫʧʘʶʱʝʡ ʢ ʥʠʤ ʩʦ ʚʩʝʭ ʢʘʥʘʣʦʚ. ʇʦʵʪʦʤʫ ʦʥʠ ʥʘʫʯʠʣʠʩʴ ʩʦʩʨʝʜʦ-
ʪʘʯʠʚʘʪʴʩʷ ʥʘ ʩʘʤʦʤ ʛʣʘʚʥʦʤ ʜʣʷ ʩʝʙʷ, ʘ ʙʨʝʥʜʘʤ ʩʪʘʥʦʚʠʪʩʷ ʚʩʝ ʪʨʫʜʥʝʝ ʧʨʠʚʣʝʯʴ ʠʭ ʚʥʠʤʘʥʠʝ. 

ɼʣʷ ʧʨʘʚʠʣʴʥʦʡ ʢʦʤʤʫʥʠʢʘʮʠʠ ʩ ʧʦʢʫʧʘʪʝʣʷʤʠ ʙʨʝʥʜ ʜʦʣʞʝʥ ʨʘʟʨʘʙʦʪʘʪʴ digital-ʩʪʨʘʪʝʛʠʶ, 
ʦʧʨʝʜʝʣʷʶʱʫʶ ʮʝʣʝʚʫʶ ʘʫʜʠʪʦʨʠʶ ʙʨʝʥʜʘ, ʧʣʘʪʬʦʨʤʳ, ʥʘ ʢʦʪʦʨʳʭ ʦʥ ʙʫʜʝʪ ʩ ʥʝʡ ʚʟʘʠʤʦʜʝʡʩʪʚʦ-
ʚʘʪʴ, ʠ ʩʦʦʙʱʝʥʠʷ, ʢʦʪʦʨʳʝ ʦʥ ʙʫʜʝʪ ʜʦʥʦʩʠʪʴ ʜʦ ʥʠʭ. 

ʆʜʥʠʤ ʠʟ ʧʨʝʠʤʫʱʝʩʪʚ digital-ʙʨʝʥʜʠʥʛʘ ʪʘʢʞʝ ʷʚʣʷʝʪʩʷ ʩʧʦʩʦʙʥʦʩʪʴ ʙʦʣʝʝ ʯʝʪʢʦ ʦʧʨʝʜʝʣʷʪʴ ʠ 
ʪʦʯʝʯʥʦ ʚʦʟʜʝʡʩʪʚʦʚʘʪʴ ʥʘ ʮʝʣʝʚʫʶ ʘʫʜʠʪʦʨʠʶ, ʚʳʙʠʨʘʪʴ ʧʣʘʪʬʦʨʤʳ, ʛʜʝ ʜʘʥʥʘʷ ʘʫʜʠʪʦʨʠʷ ʚ ʙʦʣʴʰʝ 
ʩʪʝʧʝʥʠ ʧʨʝʜʩʪʘʚʣʝʥʘ ʠ ʘʢʪʠʚʥʦ ʩʝʙʷ ʚʝʜʝʪ. ɼʘʥʥʳʝ, ʧʦʩʪʫʧʘʶʱʠʝ ʩʦ ʚʩʝʭ digital-ʢʘʥʘʣʦ, ʧʦʟʚʦʣʷʶʪ 
ʙʨʝʥʜʘʤ ʩʪʘʪʴ ʙʣʠʞʝ ʢ ʩʚʦʠʤ ʧʦʪʨʝʙʠʪʝʣʷʤ, ʧʦʥʠʤʘʪʴ ʠʭ ʥʘʩʪʨʦʝʥʠʷ, ʧʦʪʨʝʙʥʦʩʪʠ ʠ ʞʝʣʘʥʠʷ. 

ɹʣʘʛʦʜʘʨʷ ʮʠʬʨʦʚʳʤ ʪʝʭʥʦʣʦʛʠʷʤ ʢʦʤʧʘʥʠʠ ʙʫʜʫʪ ʣʫʯʰʝ ʟʥʘʪʴ ʩʚʦʶ ʮʝʣʝʚʫʶ ʘʫʜʠʪʦʨʠʶ ʠ ʩʤʦ-
ʛʫʪ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʝʝ ʦʞʠʜʘʥʠʷʤ, ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʥʘʨʘʱʠʚʘʪʴ ʩʚʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ, ʫʚʝʣʠʯʠʚʘʪʴ ʟʘ-
ʥʠʤʘʝʤʫʶ ʜʦʣʶ ʨʳʥʢʘ ʠ ʧʨʠʙʳʣʴ. ɹʦʣʝʝ ʪʦʛʦ, ʧʦʣʫʯʝʥʠʝ ʢʘʯʝʩʪʚʝʥʥʳʭ ʟʥʘʥʠʡ ʦ ʧʦʢʫʧʘʪʝʣʝ ʧʦʟʚʦʣʷʪ 
ʫʩʪʘʥʦʚʠʪʴ ʩ ʥʠʤ ʦʩʦʙʳʝ ʦʪʥʦʰʝʥʠʷ [7, ʩ. 102]. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʩʤʝʣʦ ʛʦʚʦʨʠʪʴ ʦ ʪʦʤ, ʯʪʦ ʨʘʟʚʠʪʠʝ ʙʨʝʥʜʘ ʚ digital-ʩʨʝʜʝ ʷʚʣʷʝʪʩʷ 
ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ ʩʪʨʘʪʝʛʠʠ ʝʛʦ ʨʘʟʚʠʪʠʷ ʠ ʫʜʝʨʞʘʥʠʷ ʨʳʥʦʯʥʳʭ ʧʦʟʠʮʠʡ. ʉ ʧʦʷʚʣʝʥʠʝʤ digital-
ʩʨʝʜʳ ʮʝʣʠ ʙʨʝʥʜʠʥʛʘ ʥʝ ʤʝʥʷʶʪʩʷ, ʤʝʥʷʶʪʩʷ ʣʠʰʴ ʩʨʝʜʩʪʚʘ ʠʭ ʜʦʩʪʠʞʝʥʠʷ. 
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ʫʥʠʚʝʨʩʠʪʝʪ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ, ʤʝʭʘʥʠʢʠ ʠ ʦʧʪʠʢʠè 
 

ɹʦʦʧʫʙʯʡʸ: ʜʘʥʥʘʷ ʩʪʘʪʴʷ ʧʦʩʚʷʱʝʥʘ ʠʩʩʣʝʜʦʚʘʥʠʶ ʭʘʨʘʢʪʝʨʘ ʚʣʠʷʥʠʷ ʛʨʫʧʧʳ ʧʦʣʠʪʠʢʦ-ʧʨʘʚʦʚʳʭ 
ʬʘʢʪʦʨʦʚ ʥʘ ʚʝʢʪʦʨ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ. ɸʚʪʦʨ ʘʥʘʣʠ-
ʟʠʨʫʝʪ ʩʪʠʤʫʣʠʨʫʶʱʝʝ ʠ ʩʜʝʨʞʠʚʘʶʱʝʝ ʚʦʟʜʝʡʩʪʚʠʝ ʦʩʥʦʚʥʳʭ ʬʘʢʪʦʨʦʚ ʜʘʥʥʦʡ ʛʨʫʧʧʳ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ, ʧʨʝʜʧʨʠʷʪʠʝ, ʛʦʩʫʜʘʨʩʪʚʦ, ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ. 
 

ANALYSIS OF THE IMPACT OF POLITICAL AND LEGAL FACTORS ON THE FORMATION OF 
ENTERPRISEõS  INNOVATION POTENTIAL 
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Abstract: this article investigates the nature of the influence of political and legal factors on the vector of for-
mation and development of enterpriseôs innovation potential. The author analyzes the incentive and the deter-
rent effect of the main factors in this group. 
Key words: innovation potential, enterprise, state, legislation. 

 
ʃʶʙʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʦʩʫʱʝʩʪʚʣʷʝʪ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʫʩʣʦʚʠʷʭ ʚʣʠʷʥʠʷ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʥʘʙʦʨʘ 

ʬʘʢʪʦʨʦʚ ʚʥʫʪʨʝʥʥʝʡ ʠ ʚʥʝʰʥʝʡ ʩʨʝʜʳ. ʂʦʛʜʘ ʨʝʯʴ ʠʜʝʪ ʦʙ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʪʦ, ʙʝʟ-
ʫʩʣʦʚʥʦ, ʚʦʟʥʠʢʘʝʪ ʩʧʝʮʠʬʠʯʝʩʢʠʡ ʥʘʙʦʨ ʠ ʫʩʣʦʚʠʷ ʚʣʠʷʥʠʷ ʬʘʢʪʦʨʦʚ. ɼʣʷ ʠʭ ʦʧʨʝʜʝʣʝʥʠʷ ʯʘʩʪʦ ʠʩ-
ʧʦʣʴʟʫʝʪʩʷ ʪʘʢʦʡ ʪʝʨʤʠʥ, ʢʘʢ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʢʣʠʤʘʪ. ʆʜʥʦʟʥʘʯʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʧʦʥʷʪʠʷ ʠʥʥʦʚʘʮʠʦʥ-
ʥʦʛʦ ʢʣʠʤʘʪʘ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʥʝ ʩʫʱʝʩʪʚʫʝʪ. ʅʝʢʦʪʦʨʳʝ ʠʩʩʣʝʜʦʚʘʪʝʣʠ [4] ʦʧʨʝʜʝʣʷʶʪ ʝʛʦ ʢʘʢ 
ʢʦʤʧʣʝʢʩ ʫʩʣʦʚʠʡ, ʩʧʦʩʦʙʩʪʚʫʶʱʠʭ ʫʩʠʣʠʷʤ ʨʘʙʦʪʥʠʢʦʚ ʚ ʚʳʜʚʠʞʝʥʠʠ ʠ ʨʝʘʣʠʟʘʮʠʠ ʥʦʚʳʭ ʠʜʝʡ. ɼʨʫ-
ʛʠʝ ʧʦʥʠʤʘʶʪ ʧʦʜ ʥʠʤ ʩʦʚʦʢʫʧʥʦʩʪʴ ʚʥʝʰʥʠʭ ʫʩʣʦʚʠʡ, ʚʣʠʷʶʱʠʭ ʥʘ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ ʧʨʝʜ-
ʧʨʠʷʪʠʷ. ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʠʟʙʝʞʘʪʴ ʥʝʢʦʨʨʝʢʪʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʝʨʤʠʥʦʚ, ʧʦ ʤʥʝʥʠʶ ʘʚʪʦʨʘ, ʮʝʣʝʩʦ-
ʦʙʨʘʟʥʦ ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʥʝʛʦ, ʦʩʪʘʥʦʚʠʚʰʠʩʴ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʥʝ ʘʥʘʣʠʟʝ ʚʥʝʰʥʠʭ ʠ ʚʥʫʪʨʝʥʥʠʭ ʬʘʢʪʦ-
ʨʦʚ ʚ ʦʪʜʝʣʴʥʦʩʪʠ. 

ɺ ʪʘʢʦʤ ʩʣʫʯʘʝ ʩʣʝʜʫʝʪ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʦʩʪʘʥʦʚʠʪʴʩʷ ʥʘ ʠʩʩʣʝʜʦʚʘʥʠʠ ʭʘʨʘʢʪʝʨʘ ʠ ʩʠʣʳ ʚʣʠʷ-
ʥʠʷ ʬʘʢʪʦʨʦʚ ʚʥʝʰʥʝʡ ʩʨʝʜʳ, ʦʪʣʠʯʘʶʱʠʭʩʷ, ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ, ʚʳʩʦʢʦʡ ʩʪʝʧʝʥʴʶ ʜʠʥʘʤʠʯʥʦʩʪʠ ʠ 
ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ, ʥʘ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ ʧʨʝʜʧʨʠʷʪʠʷ. ʀʪʘʢ, ʧʨʝʜʧʨʠʷʪʠʝ ʚ ʮʝʣʦʤ ʠ ʠʥʥʦʚʘ-
ʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ ʚ ʯʘʩʪʥʦʩʪʠ ʠʩʧʳʪʳʚʘʶʪ ʚʣʠʷʥʠʝ ʬʘʢʪʦʨʦʚ ʚʥʝʰʥʝʡ ʩʨʝʜʳ ʢʘʢ ʥʘ ʤʠʢʨʦʫʨʦʚʥʝ, ʪʦ 
ʝʩʪʴ ʫʨʦʚʥʝ ʩʚʦʝʛʦ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʛʦ ʦʢʨʫʞʝʥʠʷ, ʪʘʢ ʠ ʥʘ ʤʘʢʨʦʫʨʦʚʥʝ, ʪʦ ʝʩʪʴ ʫʨʦʚʥʝ ʨʝʛʠʦʥʘ, ʛʦʩʫ-
ʜʘʨʩʪʚʘ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʚʥʝʰʥʶʶ ʩʨʝʜʫ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʢʘʢ ʩʦʚʦʢʫʧʥʦʩʪʴ ʪʘʢʠʭ ʫʩʣʦʚ-
ʥʦ ʩʘʤʦʩʪʦʷʪʝʣʴʥʳʭ ʧʦʜʩʠʩʪʝʤ, ʢʘʢ ʤʘʢʨʦʦʢʨʫʞʝʥʠʝʤ (ʠʣʠ ʤʘʢʨʦʩʨʝʜʳ) ʠ ʤʠʢʨʦʦʢʨʫʞʝʥʠʝ (ʠʣʠ ʤʠʢʨʦ-
ʩʨʝʜʘ) [3]. 



 

 

 

ʄʘʢʨʦʩʨʝʜʘ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʦʙʱʠʤʠ ʫʩʣʦʚʠʷʤʠ ʩʨʝʜʳ, ʚ ʢʦʪʦʨʳʭ ʢʦʤʧʘʥʠʷ ʦʩʫʱʝʩʪʚʣʷʝʪ ʩʚʦʶ 
ʜʝʷʪʝʣʴʥʦʩʪʴ. ʂʘʢ ʧʨʘʚʠʣʦ, ʬʘʢʪʦʨʳ ʜʘʥʥʦʡ ʧʦʜʩʠʩʪʝʤʳ ʥʝ ʠʤʝʶʪ ʧʨʷʤʦʛʦ ʚʣʠʷʥʠʷ ʥʘ ʦʪʜʝʣʴʥʦ ʚʟʷ-
ʪʦʝ ʧʨʝʜʧʨʠʷʪʠʝ, ʭʘʨʘʢʪʝʨ ʠ ʩʧʝʮʠʬʠʢʘ ʠʭ ʚʦʟʜʝʡʩʪʚʠʷ ʥʝʦʜʥʦʨʦʜʥʳ ʠ ʟʘʚʠʩʷʪ ʦʪ ʤʥʦʛʠʭ ʫʩʣʦʚʠʡ, ʪʘ-
ʢʠʭ ʢʘʢ, ʥʘʧʨʠʤʝʨ, ʧʨʦʬʠʣʴ ʠ ʤʘʩʰʪʘʙʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʝʛʦ ʚʥʫʪʨʝʥʥʠʡ ʧʦʪʝʥʮʠʘʣ. ʇʦʵʪʦ-
ʤʫ ʚʦʟʜʝʡʩʪʚʠʝ  ʤʘʢʨʦʦʢʨʫʞʝʥʠʷ ʯʘʱʝ ʧʝʨʝʜʘʝʪʩʷ ʯʝʨʝʟ ʤʠʢʨʦʩʨʝʜʫ, ʪʦ ʝʩʪʴ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʦʢʨʫ-
ʞʝʥʠʝ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʝʝʩʷ ʩʦʚʦʢʫʧʥʦʩʪʴʶ ʦʙʲʝʢʪʦʚ ʠ ʫʩʣʦʚʠʡ, ʩ ʢʦʪʦʨʳʤʠ ʧʨʝʜʧʨʠʷʪʠʝ ʚ ʭʦʜʝ ʦʩʫ-
ʱʝʩʪʚʣʝʥʠʷ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʪʘʣʢʠʚʘʝʪʩʷ ʥʘʧʨʷʤʫʶ.  

ʇʦ ʤʥʝʥʠʶ ʘʚʪʦʨʘ, ʩʘʤʦʡ ʚʘʞʥʦʡ ʛʨʫʧʧʦʡ ʬʘʢʪʦʨʦʚ ʤʘʢʨʦʩʨʝʜ ʷʚʣʷʶʪʩʷ ʧʦʣʠʪʠʢʦ-ʧʨʘʚʦʚʳʝ 
ʬʘʢʪʦʨʳ. ɼʘʥʥʘʷ ʛʨʫʧʧʘ ʬʘʢʪʦʨʦʚ ʦʧʨʝʜʝʣʷʝʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʫʶ ʧʦʣʠʪʠʢʫ ʦ ʩʬʝʨʝ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ 
ʨʘʟʚʠʪʠʷ, ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʧʨʘʚʦʚʦʡ ʩʨʝʜʳ ʚ ʦʙʣʘʩʪʠ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʆʩʥʦʚʥʳʤʠ ʬʘʢ-
ʪʦʨʘʤʠ ʚ ʜʘʥʥʦʡ ʛʨʫʧʧʝ ʷʚʣʷʶʪʩʷ: 

1) ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʙʘʟʳ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ; 
2) ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʳʥʢʘ ʠʥʥʦʚʘʮʠʡ; 
3) ʩʪʝʧʝʥʴ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʠ ʨʝʛʠʦʥʘʣʴʥʳʭ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ ʚ ʠʥʥʦʚʘʮʠʦʥʥʦʤ ʨʘʟʚʠʪʠʠ ʧʨʝʜ-

ʧʨʠʷʪʠʷ; 
4) ʫʨʦʚʝʥʴ ʧʦʣʠʪʠʯʝʩʢʦʡ ʩʪʘʙʠʣʴʥʦʩʪʠ ʚ ʩʪʨʘʥʝ; 
5) ʩʪʝʧʝʥʴ ʢʦʨʨʫʤʧʠʨʦʚʘʥʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʪʨʫʢʪʫʨ. 
ʂʘʞʜʳʡ ʠʟ ʚʳʰʝʧʝʨʝʯʠʩʣʝʥʥʳʭ ʬʘʢʪʦʨʦʚ ʩʧʦʩʦʙʝʥ ʚʦʟʜʝʡʩʪʚʦʚʘʪʴ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʠ ʨʘʟʚʠʪʠʝ 

ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ ʢʘʢ ʩʪʠʤʫʣʠʨʫʶʱʝ, ʪʘʢ ʠ ʩʜʝʨʞʠʚʘʶʱʝ. ɺʦʟʤʦʞʥʳʝ ʚʘʨʠʘʥ-
ʪʳ ʚʣʠʷʥʠʷ ʢʘʞʜʦʛʦ ʬʘʢʪʦʨʘ ʠʟ ʜʘʥʥʦʡ ʛʨʫʧʧʳ ʦʧʠʩʘʥʳ ʚ ʪʘʙʣʠʮʝ 1. 

 
ʋʙʚʤʡʯʙ 1 

ɹʦʙʤʡʠ ʛʤʡʸʦʡʸ ʨʧʤʡʫʡʣʧ-ʨʩʙʛʧʛʴʮ ʭʙʣʫʧʩʧʛ ʦʙ ʭʧʩʥʡʩʧʛʙʦʡʞ ʡ ʩʙʠʛʡʫʡʞ ʡʦʦʧʛʙʯʡʧʦʦʧʜʧ 
ʨʧʫʞʦʯʡʙʤʙ ʨʩʞʝʨʩʡʸʫʡʸ 

ˉ ʧ/ʧ 
ʬʘʢʪʦʨʘ 

ʉʪʠʤʫʣʠʨʫʶʱʝʝ ʚʦʟʜʝʡʩʪʚʠʝ ʉʜʝʨʞʠʚʘʶʱʝʝ ʚʦʟʜʝʡʩʪʚʠʝ 

1. ʅʘʜʝʞʥʦʝ ʧʨʘʚʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠ ʨʘʟʚʠʪʘʷ ʟʘʢʦ-
ʥʦʜʘʪʝʣʴʥʘʷ ʙʘʟʘ, ʵʬʬʝʢʪʠʚʥʦʝ ʥʘʣʦʛʦʚʳʝ ʟʘʢʦʥʦʜʘ-
ʪʝʣʴʩʪʚʦ (ʚʢʣʶʯʘʶʱʝʝ ʣʴʛʦʪʳ) ʩʥʠʞʘʶʪ ʥʝʦʧʨʝʜʝ-
ʣʝʥʥʦʩʪʴ, ʘ ʟʥʘʯʠʪ ʠ ʨʠʩʢʠ, ʠ ʧʦʚʳʰʘʶʪ ʵʢʦʥʦʤʠʯʝ-
ʩʢʫʶ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦ-
ʩʪʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʚ ʦʙʣʘʩʪʠ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙ-
ʩʪʚʝʥʥʦʩʪʠ.  

ʅʝʨʘʟʚʠʪʦʩʪʴ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʙʘʟʳ, ʦʪ-
ʩʫʪʩʪʚʠʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠ-
ʨʦʚʘʥʠʷ ʧʦʚʳʰʘʝʪ ʠ ʙʝʟ ʪʦʛʦ ʚʳʩʦʢʠʝ ʨʠʩ-
ʢʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. 

2. ʋʯʘʩʪʠʠ ʛʦʩʠʥʩʪʠʪʫʪʦʚ ʚ ʢʘʯʝʩʪʚʝ ʩʫʙʲʝʢʪʦʚ ʨʘʟʣʠʯʥʦ-
ʛʦ ʨʦʜʘ ʩʜʝʣʦʢ ʥʘ ʦʩʦʙʦʤ çʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤè ʨʳʥʢʝ 
ʠʥʥʦʚʘʮʠʡ, ʢʦʥʪʨʘʢʪʥʦʝ ʛʦʩʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʦʟʚʦʣʷ-
ʶʪ ʨʘʟʚʠʚʘʪʴ ʠ ʥʘʨʘʱʠʚʘʪʴ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠ-
ʘʣ ʧʨʝʜʧʨʠʷʪʠʡ ʧʦ ʧʨʠʦʨʠʪʝʪʥʳʤ ʥʘʧʨʘʚʣʝʥʠʷʤ. 

ʆʪʩʫʪʩʪʚʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʳʥʢʘ ʠʥʥʦ-
ʚʘʮʠʡ ʦʛʨʘʥʠʯʠʚʘʝʪ ʨʝʘʣʠʟʘʮʠʶ ʢʨʫʧʥʳʭ, 
ʥʘʫʢʦ- ʠ ʢʘʧʠʪʘʣʦʝʤʢʠʭ  ʠʥʥʦʚʘʮʠʦʥʥʳʭ 
ʧʨʦʝʢʪʦʚ. 

3 ʈʝʛʠʦʥʘʣʴʥʳʝ ʚʣʘʩʪʠ ʤʦʛʫʪ ʧʨʝʜʦʩʪʘʚʠʪʴ ʨʘʟʣʠʯʥʫʶ 
ʧʦʜʜʝʨʞʢʫ ʚ ʚʠʜʝ ʣʴʛʦʪ, ʜʦʪʘʮʠʡ ʧʝʨʩʧʝʢʪʠʚʥʳʤ 
ʧʨʝʜʧʨʠʷʪʠʷʤ. 

ʉʣʦʞʥʦʩʪʠ ʚʦ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷʭ ʩ ʨʝʛʠʦ-
ʥʘʣʴʥʳʤʠ ʚʣʘʩʪʷʤʠ ʜʝʣʘʶʪ ʥʝʚʳʛʦʜʥʳʤʠ 
ʣʶʙʳʝ ʠʥʥʦʚʘʮʠʠ ʠ ʪʦʨʤʦʟʷʪ ʘʢʪʠʚʥʦʩʪʴ 
ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʪʦʨʳʝ ʥʝ ʤʦʛʫʪ ʧʦʣʫʯʠʪʴ 
ʧʦʜʜʝʨʞʢʫ ʚ ʙʦʣʝʝ ʚʳʩʦʢʠʭ ʠʥʩʪʘʥʮʠʷʭ. 

4 ʇʦʣʠʪʠʯʝʩʢʘʷ ʩʪʘʙʠʣʴʥʦʩʪʴ ʩʥʠʞʘʝʪ ʥʝʦʧʨʝʜʝʣʝʥ-
ʥʦʩʪʴ ʠ ʨʠʩʢʠ, ʧʦʚʳʰʘʝʪ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʠʥʥʦʚʘ-
ʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ɺ ʩʣʫʯʘʝ ʦʪʩʫʪʩʪʚʠʷ ʧʦʣʠʪʠʯʝʩʢʦʡ ʩʪʘ-
ʙʠʣʴʥʦʩʪʠ ʚʦʟʥʠʢʘʝʪ ʨʠʩʢ ʥʝʟʘʠʥʪʝʨʝʩʦ-
ʚʘʥʥʦʩʪʠ ʚʣʘʩʪʠ ʚ ʧʦʜʜʝʨʞʢʝ ʠʥʥʦʚʘʮʠʦʥ-
ʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

5 ʇʨʦʟʨʘʯʥʦʩʪʴ, ʯʝʩʪʥʦʩʪʴ ʯʠʥʦʚʥʠʢʦʚ ʥʘ ʚʩʝʭ ʫʨʦʚʥʷʭ 
ʟʥʘʯʠʪʝʣʴʥʦ ʫʧʨʦʱʘʝʪ ʧʨʦʚʝʜʝʥʠʝ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ 
ʧʨʦʮʝʜʫʨ, ʩʚʷʟʘʥʥʳʭ ʩ ʠʥʥʦʚʘʮʠʦʥʥʳʤ ʧʨʝʜʧʨʠʥʠʤʘ-
ʪʝʣʴʩʪʚʦʤ, ʧʦʟʚʦʣʷʶʪ ʚʳʜʝʣʷʝʤʳʤ ʥʘ ʧʦʜʜʝʨʞʢʫ ʠʥ-
ʥʦʚʘʮʠʡ ʩʨʝʜʩʪʚʘʤ ʜʦʩʪʠʛʘʪʴ ʩʚʦʠʭ ʘʜʨʝʩʘʪʦʚ. 

ɺʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʢʦʨʨʫʧʮʠʠ ʩʫʱʝʩʪʚʝʥʥʦ 
ʩʥʠʞʘʝʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠ ʧʨʠʚʣʝʢʘʪʝʣʴ-
ʥʦʩʪʴ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʨʘʟ-
ʨʫʰʘʷ ʤʝʭʘʥʠʟʤ ʝʸ ʧʦʜʜʝʨʞʢʠ ʥʘ ʛʦʩʫʜʘʨ-
ʩʪʚʝʥʥʦʤ ʫʨʦʚʥʝ. 



 

 

 

ɻʦʩʫʜʘʨʩʪʚʦ, ʧʦʣʠʪʠʯʝʩʢʘʷ ʦʙʩʪʘʥʦʚʢʘ, ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʘʷ ʩʨʝʜʘ ʠʛʨʘʶʪ ʚʘʞʥʫʶ ʨʦʣʴ ʚ ʦʧʨʝ-
ʜʝʣʝʥʠʠ ʫʩʣʦʚʠʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʩʨʝʜʝ. ɻʦʩʫʜʘʨʩʪʚʦ ʦʙʝʩʧʝʯʠʚʘʝʪ ʪʘʢ ʥʘʟʳʚʘʝʤʫʶ 
çʥʝʩʫʱʫʶ ʩʨʝʜʫè ʜʣʷ ʨʘʟʚʠʪʠʷ ʠʥʥʦʚʘʮʠʡ, ʦʧʨʝʜʝʣʷʷ ʫʨʦʚʝʥʴ ʩʪʘʙʠʣʴʥʦʩʪʠ, ʟʘʱʠʱʝʥʥʦʩʪʠ ʨʳʥʢʘ, 
ʩʪʠʤʫʣʠʨʫʷ ʠʣʠ ʩʜʝʨʞʠʚʘʷ ʝʛʦ ʦʩʥʦʚʥʳʭ ʠʛʨʦʢʦʚ [1]. ɺ ʪʦ ʞʝ ʚʨʝʤʷ, ʛʦʩʫʜʘʨʩʪʚʦ ʷʚʣʷʝʪʩʷ ʩʦʩʪʘʚʣʷʶ-
ʱʝʡ ʝʜʠʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ, ʚʩʣʝʜʩʪʚʠʝ ʯʝʛʦ ʥʝ ʜʦʣʞʥʦ ʧʨʝʚʳʰʘʪʴ ʩʚʦʠʭ ʧʦʣʥʦʤʦʯʠʡ. ɺ ʩʣʫ-
ʯʘʝ, ʝʩʣʠ ʵʪʦ ʧʨʦʠʟʦʡʜʝʪ, ʧʦʜʦʙʥʘʷ ʥʝʙʣʘʛʦʧʨʠʷʪʥʘʷ ʧʦʣʠʪʠʢʘ, ʧʦ ʤʥʝʥʠʶ ʘʚʪʦʨʘ, ʧʦʩʧʦʩʦʙʩʪʚʫʝʪ ʧʝ-
ʨʝʭʦʜʫ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʨʝʩʫʨʩʦʚ ʚ ʠʥʫʶ, ʙʦʣʝʝ ʧʦʜʭʦʜʷʱʫʶ ʩʬʝʨʫ. ʌʫʥʢʮʠʷ ʛʦʩʫʜʘʨʩʪʚʘ ʟʘʢʣʶʯʘʝʪʩʷ, 
ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʚ ʦʧʨʝʜʝʣʝʥʠʠ ʧʨʠʦʨʠʪʝʪʦʚ ʚ ʦʙʣʘʩʪʠ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ ʦʙʱʝʩʪʚʘ. ʆʥʦ 
ʩʧʦʩʦʙʥʦ ʦʢʘʟʳʚʘʪʴ ʢʘʢ ʧʨʷʤʦʝ, ʪʘʢ ʠ ʢʦʩʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʨʦʮʝʩʩʳ ʚ ʵʢʦʥʦʤʠʢʝ. ʅʘ 
ʛʦʩʫʜʘʨʩʪʚʝ ʣʝʞʠʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʦʧʨʝʜʝʣʝʥʠʝ ʦʩʥʦʚʥʳʭ, ʧʨʠʦʨʠʪʝʪʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʟʚʠʪʠʷ 
ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ. ʇʦʜʦʙʥʦʝ ʦʧʨʝʜʝʣʝʥʠʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʥʘ ʦʩʥʦʚʝ ʜʦʣʛʦʩʨʦʯʥʦʛʦ, ʩʪʨʘʪʝʛʠ-
ʯʝʩʢʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʚ ʤʘʩʰʪʘʙʘʭ ʤʘʢʨʦʵʢʦʥʦʤʠʢʠ, ʬʫʥʢʮʠʷ ʢʦʪʦʨʦʛʦ ʪʘʢʞʝ ʣʝʞʠʪ ʥʘ ʛʦʩʫʜʘʨʩʪʚʝ. 
ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʦʩʥʦʚʥʳʝ ʤʝʪʦʜʳ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʚʷʟʘʥʳ ʩ ʧʨʝʜʦ-
ʩʪʘʚʣʝʥʠʝʤ ʨʘʟʣʠʯʥʦʛʦ ʨʦʜʘ ʣʴʛʦʪ (ʚ ʦʩʥʦʚʥʦʤ, ʙʝʟʫʩʣʦʚʥʦ, ʥʘʣʦʛʦʚʳʭ) ʧʨʝʜʧʨʠʷʪʠʷʤ, ʩʪʘʚʷʱʠʤ ʧʝ-
ʨʝʜ ʩʦʙʦʡ ʫʢʘʟʘʥʥʳʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʮʝʣʠ [2].  

ʇʦʜʚʦʜʷ ʠʪʦʛ, ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʚʣʠʷʥʠʝ ʜʘʥʥʦʡ ʛʨʫʧʧʳ ʬʘʢʪʦʨʦʚ ʤʦʞʝʪ ʦʢʘʟʳʚʘʪʴ ʢʘʢ ʩʪʠʤʫ-
ʣʠʨʫʶʱʠʡ, ʪʘʢ ʠ ʩʜʝʨʞʠʚʘʶʱʠʡ ʵʬʬʝʢʪ. ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʥʝʨʘʟʚʠʪʦʩʪʴ ʩʠʩʪʝʤ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦ-
ʚʘʥʠʝ, ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʢʦʨʨʫʤʧʠʨʦʚʘʥʥʦʩʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʪʨʫʢʪʫʨ, ʠʭ ʥʝʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴ ʚ 
ʨʘʟʚʠʪʠʠ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʭ ʤʦʛʫʪ ʪʦʨʤʦʟʠʪʴ ʠʥʥʦʚʘʮʠʦʥʥʦʝ ʨʘʟʚʠʪʠʝ. ʉ 
ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʝʩʣʠ ʛʦʩʫʜʘʨʩʪʚʦ ʦʢʘʟʳʚʘʝʪ ʧʦʜʜʝʨʞʢʫ ʧʨʝʜʧʨʠʷʪʠʷʤ, ʟʘʥʠʤʘʶʱʠʤʩʷ ʠʣʠ ʩʦʙʠʨʘʶ-
ʱʠʤʩʷ ʟʘʥʠʤʘʪʴʩʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ, ʦʙʝʩʧʝʯʠʚʘʷ ʧʨʠ ʵʪʦʤ ʨʘʟʚʠʪʠʝ ʩʠʩʪʝʤʳ ʧʨʘʚʦʚʦʛʦ 
ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʢʦʪʦʨʘʷ ʧʦʟʚʦʣʷʝʪ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤ ʯʫʚʩʪʚʦʚʘʪʴ ʩʝʙʷ ʙʦʣʝʝ ʫʚʝʨʝʥʥʦ ʚ ʫʩʣʦʚʠʷʭ 
ʙʦʣʴʰʝʡ ʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʠ ʟʘʱʠʱʝʥʥʦʩʪʠ, ʦʥʦ ʤʦʞʝʪ ʦʢʘʟʳʚʘʪʴ ʤʦʱʥʦʝ ʩʪʠʤʫʣʠʨʫʶʱʝʝ ʚʦʟʜʝʡʩʪʚʠʝ. 
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ʆʜʥʦʡ ʠʟ ʦʩʦʙʝʥʥʦʩʪʝʡ ʩʦʚʨʝʤʝʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʠ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ ʷʚʣʷʝʪʩʷ 

ʢʦʣʦʩʩʘʣʴʥʦʝ ʧʦʚʳʰʝʥʠʝ ʢʦʥʢʫʨʝʥʮʠʠ ʧʦʯʪʠ ʚʦ ʚʩʝʭ ʦʪʨʘʩʣʷʭ ʠ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʚ ʪʦʨʛʦʚʣʝ, ʯʪʦ 
ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʢʘʢ ʨʦʩʪʦʤ ʢʦʣʠʯʝʩʪʚʘ ʩʫʙʲʝʢʪʦʚ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ, ʪʘʢ ʠ ʟʥʘʯʠʪʝʣʴʥʦʡ ʜʦʣʝʡ ʫʙʳʪʦʯ-
ʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ [4]. 

ɼʣʷ ʫʩʧʝʰʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʥʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʤ ʨʳʥʢʝ ʧʨʝʜʧʨʠʷʪʠʶ ʪʦʨʛʦʚʣʠ ʥʝʦʙʭʦʜʠʤʘ 
ʜʝʡʩʪʚʝʥʥʘʷ ʵʬʬʝʢʪʠʚʥʘʷ ʢʦʤʧʣʝʢʩʥʘʷ ʩʠʩʪʝʤʘ ʫʧʨʘʚʣʝʥʠʷ ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʴʶ. ʀʤʝʥʥʦ ʵʬʬʝʢʪʠʚʥʦʝ 
ʫʧʨʘʚʣʝʥʠʝ, ʥʘ ʦʩʥʦʚʝ ʧʨʦʚʝʜʝʥʥʦʛʦ ʘʥʘʣʠʟʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚʩʝʭ ʨʝʩʫʨʩʦʚ, ʦʙʝʩʧʝʯʠ-
ʚʘʝʪ ʠʥʪʝʛʨʘʮʠʶ ʚʩʝʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʫʩʠʣʠʚʘʝʪ ʝʛʦ ʘʜʘʧʪʠʚʥʦʩʪʴ ʠ, ʢʦʥʝʯ-
ʥʦ, ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ. ɺ ʵʪʦʤ ʢʦʥʪʝʢʩʪʝ ʟʥʘʯʠʪʝʣʴʥʳʤ ʠ ʩʫʱʝʩʪʚʝʥʥʳʤ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ 
ʷʚʣʷʝʪʩʷ ʘʥʘʣʠʟ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʚ ʮʝʣʦʤ ʠ ʨʘʟʨʘʙʦʪʢʘ ʨʘʮʠʦ-
ʥʘʣʴʥʦʡ ʠ ʛʨʘʤʦʪʥʦʡ ʧʦʣʠʪʠʢʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʆʩʫʱʝʩʪʚʣʝʥʠʝ ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʦʣʘʛʘʝʪ ʥʘʣʠʯʠʝ ʦʧʨʝʜʝʣʝʥʥʦʡ ʤʘʪʝʨʠʘʣʴʥʦ-
ʪʝʭʥʠʯʝʩʢʦʡ ʙʘʟʳ, ʥʝʦʙʭʦʜʠʤʦʡ ʜʣʷ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʠ, ʭʨʘʥʝʥʠʷ ʠ, ʛʣʘʚʥʦʝ, ʨʝʘʣʠʟʘʮʠʠ ʪʦʚʘʨʘ. ʕʬ-
ʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʘʢʠʭ ʩʨʝʜʩʪʚ ʪʨʫʜʘ ʧʨʷʤʦ ʚʣʠʷʝʪ ʥʘ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʜʝʷʪʝʣʴʥʦʩʪʠ 
ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʈʘʟʨʘʙʦʪʢʦʡ ʜʘʥʥʦʛʦ ʚʦʧʨʦʩʘ ʟʘʥʠʤʘʣʠʩʴ ʢʘʢ ʦʪʝʯʝʩʪʚʝʥʥʳʝ, ʪʘʢ ʠ ʟʘʨʫʙʝʞ-
ʥʳʝ ʫʯʝʥʳʝ, ʩʨʝʜʠ ʢʦʪʦʨʳʭ ɻʨʠʥʝʚ ɹ.ɺ., ʉʘʪʘʣʢʠʥʘ ʅ. ʀ., ɻʝʨʘʩʠʤʦʚ ɹ. ʀ., ʊʝʨʝʭʦʚʘ ɻ.ʀ. ʠ ʤʥʦʛʠʝ ʜʨʫ-
ʛʠʝ. ʅʦ ʚ ʨʘʙʦʪʘʭ ʜʘʥʥʳʭ ʘʚʪʦʨʦʚ ʥʝʜʦʩʪʘʪʦʯʥʦ ʩʠʩʪʝʤʘʪʠʟʠʨʦʚʘʥʳ ʠ ʫʧʦʨʷʜʦʯʝʥʳ ʧʦʢʘʟʘʪʝʣʠ ʘʥʘʣʠ-



 

 

 

ʟʘ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʧʨʝʜʧʨʠʷʪʠʷ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ.  
ʎʝʣʴʶ ʜʘʥʥʦʡ ʨʘʙʦʪʳ ʷʚʣʷʝʪʩʷ ʠʟʫʯʝʥʠʝ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʘʩʧʝʢʪʦʚ ʘʥʘʣʠʟʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩ-

ʧʦʣʴʟʦʚʘʥʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʠʩʩʣʝʜʦʚʘʥʠʷ ʦʩʥʦʚʥʳʭ ʨʘʩʯʝʪʥʳʭ ʧʦʢʘʟʘʪʝ-
ʣʝʡ. 

ʄʘʪʝʨʠʘʣʴʥʦ-ʪʝʭʥʠʯʝʩʢʫʶ ʙʘʟʫ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʩʦʩʪʘʚʣʷʶʪ ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ, ʠʩ-
ʧʦʣʴʟʫʝʤʳʝ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʠʤʠ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʀʩʪʦʯʥʠʢʘʤʠ ʠʥʬʦʨʤʘʮʠʠ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ 
ʘʥʘʣʠʟʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʘʪʝʨʠʘʣʴʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʙʘʟʳ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʭ ʨʦʟʥʠʯʥʦʡ 
ʪʦʨʛʦʚʣʠ ʷʚʣʷʶʪʩʷ ʬʦʨʤʳ ʩʪʘʪʠʩʪʠʯʝʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʜʘʥʥʳʝ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʦ ʩʦʩʪʘʚʝ ʠ ʜʚʠ-
ʞʝʥʠʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ, ʧʣʘʥʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʠ ʥʘʧʨʘʚʣʝʥʠʷ ʨʘʟʚʠʪʠʷ ʤʘʪʝʨʠʘʣʴʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʙʘ-
ʟʳ, ʥʦʨʤʘʪʠʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ; ʜʠʩʣʦʢʘʮʠʷ ʪʦʨʛʦʚʦʡ ʩʝʪʠ - ʜʦʢʫʤʝʥʪ ʩʧʝʮʠʘʣʴʥʦʡ ʬʦʨʤʳ, ʚ ʢʦʪʦʨʦʤ 
ʧʨʠʚʦʜʷʪʩʷ ʜʘʥʥʳʝ ʦ ʥʘʣʠʯʠʠ ʧʨʝʜʧʨʠʷʪʠʡ, ʤʝʩʪʘ ʠʭ ʥʘʭʦʞʜʝʥʠʷ, ʧʘʩʧʦʨʪʥʳʝ ʜʘʥʥʳʝ ʢʘʞʜʦʛʦ ʠʟ ʥʠʭ:  
gʣʦʱʘʜʴ ʪʦʨʛʦʚʦʛʦ ʟʘʣʘ, ʧʦʜʩʦʙʥʳʭ ʧʦʤʝʱʝʥʠʡ, ʢʦʣʠʯʝʩʪʚʦ ʨʘʙʦʪʥʠʢʦʚ, ʪʝʭʥʠʯʝʩʢʦʝ ʦʩʥʘʱʝʥʠʝ, ʤʝ-
ʩʷʯʥʳʡ ʦʙʲʝʤ ʪʦʚʘʨʦʦʙʦʨʦʪʘ ʠ ʜʨ. [1, ʩ. 426].  

ʂʣʘʩʩʠʬʠʢʘʮʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʚ ʪʦʨʛʦʚʣʝ, ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʪʘʙʣʠʮʝ [6, c. 400]. 
 

ʋʙʚʤʡʯʙ 1 
ʃʤʙʪʪʡʭʡʣʙʯʡʸ ʧʪʦʧʛʦʴʮ ʪʩʞʝʪʫʛ, ʡʪʨʧʤʵʠʬʞʥʴʮ ʛ ʫʧʩʜʧʛʤʞ 

ʂʣʘʩʩʠʬʠʢʘʮʠʦʥʥʳʡ ʧʨʠʟʥʘʢ ɻʨʫʧʧʳ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ  

ʇʦ ʧʨʠʥʘʜʣʝʞʥʦʩʪʠ ʢ ʧʦʜʦʪʨʘʩʣʠ 1) ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ; 2) ʦʩ-
ʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ ʦʧʪʦʚʦʡ ʪʦʨʛʦʚʣʠ; 3) ʦʩʥʦʚʥʳʝ 
ʩʨʝʜʩʪʚʘ ʦʪʨʘʩʣʠ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ. 

ʇʦ ʩʪʝʧʝʥʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 1) ʥʘʭʦʜʷʱʠʝʩʷ ʚ ʵʢʩʧʣʫʘʪʘʮʠʠ; 2) ʥʘʭʦʜʷʱʠʝʩʷ ʚ 
ʟʘʧʘʩʝ (ʨʝʟʝʨʚʝ); 3) ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ ʩʪʘʜʠʠ 
ʜʦʦʙʦʨʫʜʦʚʘʥʠʷ, ʨʝʢʦʥʩʪʨʫʢʮʠʠ, ʯʘʩʪʠʯʥʦʡ ʣʠʢ-
ʚʠʜʘʮʠʠ ʠʣʠ ʢʦʥʩʝʨʚʘʮʠʠ. 

ʇʦ ʠʤʝʶʱʠʤʩʷ ʧʨʘʚʘʤʠ ʥʘ ʦʙʲʝʢʪʳ ʦʩʥʦʚʥʳʭ 
ʩʨʝʜʩʪʚ 

1) ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ, ʧʨʠʥʘʜʣʝʞʘʱʠʝ ʧʨʝʜʧʨʠʷ-
ʪʠʶ (ʚ ʪʦʤ ʯʠʩʣʝ - ʩʜʘʥʥʳʝ ʚ ʘʨʝʥʜʫ); 2) ʥʘʭʦʜʷ-
ʱʠʝʩʷ ʫ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʦʧʝʨʘʪʠʚʥʦʤ ʫʧʨʘʚʣʝʥʠʠ 
ʠʣʠ ʭʦʟʷʡʩʪʚʝʥʥʦʤ ʚʝʜʝʥʠʠ; 3) ʧʦʣʫʯʝʥʥʳʝ ʚ 
ʘʨʝʥʜʫ. 

ʇʦ ʭʘʨʘʢʪʝʨʫ ʫʯʘʩʪʠʷ ʚ ʪʦʨʛʦʚʦʤ ʧʨʦʮʝʩʩʝ 1) ʘʢʪʠʚʥʳʝ (ʪʦʨʛʦʚʦ-ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʝ ʦʙʦʨʫʜʦʚʘ-
ʥʠʝ, ʪʨʘʥʩʧʦʨʪ ʠ ʜʨʫʛʠʝ); 2) ʧʘʩʩʠʚʥʳʝ (ʟʜʘʥʠʷ, 
ʩʢʣʘʜʳ, ʩʦʦʨʫʞʝʥʠʷ) 

ʇʦ ʥʘʟʥʘʯʝʥʠʶ  1) ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ (ʥʘʧʨʘʚʣʝʥʠʷ ʫʯʘʩʪʚʫʶʪ ʚ 
ʧʨʦʮʝʩʩʝ ʨʝʘʣʠʟʘʮʠʠ ʪʦʚʘʨʘ) 2) ʥʝʧʨʦʠʟʚʦʜ-
ʩʪʚʝʥʥʳʝ (ʥʝ ʧʨʠʥʠʤʘʶʪ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʛʦ ʫʯʘ-
ʩʪʠʷ ʚ ʧʨʦʮʝʩʩʝ ʨʝʘʣʠʟʘʮʠʠ) 

 
ʕʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʩʧʦʩʦʙʩʪʚʫʝʪ ʫʚʝʣʠʯʝʥʠʶ ʪʦʚʘʨʦʦʙʦʨʦʪʘ, ʩʦ-

ʭʨʘʥʝʥʠʶ ʟʘʜʘʥʥʳʭ ʩʚʦʡʩʪʚ ʧʨʦʜʫʢʮʠʠ, ʥʘʭʦʜʷʱʝʡʩʷ ʥʘ ʩʢʣʘʜʝ, ʦʙʝʩʧʝʯʝʥʠʶ ʩʪʘʙʠʣʴʥʦʩʪʠ ʪʦʨʛʦʚʦʛʦ 
ʧʨʦʮʝʩʩʘ [2]. 

ɸʥʘʣʠʟ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʘʪʝʨʠʘʣʴʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʙʘʟʳ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ 
ʩʣʝʜʫʝʪ ʥʘʯʠʥʘʪʴ ʩ ʠʟʫʯʝʥʠʷ ʠ ʦʮʝʥʢʠ ʩʦʩʪʘʚʘ, ʩʪʨʫʢʪʫʨʳ ʠ ʜʠʥʘʤʠʢʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʧʨʝʜʧʨʠʷʪʠʷ. 
ɼʣʷ ʵʪʦʛʦ ʠʩʧʦʣʴʟʫʶʪʩʷ ʤʝʪʦʜʳ ʛʦʨʠʟʦʥʪʘʣʴʥʦʛʦ ʠ ʚʝʨʪʠʢʘʣʴʥʦʛʦ ʘʥʘʣʠʟʘ, ʨʘʩʯʝʪʘ ʧʦʢʘʟʘʪʝʣʝʡ ʜʠʥʘ-
ʤʠʢʠ. ɼʘʣʴʥʝʡʰʠʡ ʘʥʘʣʠʟ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʧʨʦʠʟʚʦʜʠʪʩʷ ʩ ʧʦʤʦʱʴʶ 
ʨʘʩʯʝʪʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʋʯʝʥʳʝ ʧʨʝʜʣʘʛʘʶʪ ʜʦʩʪʘʪʦʯʥʦ ʰʠʨʦʢʠʡ ʠ ʨʘʟʥʦʦʙʨʘʟʥʳʡ ʧʝʨʝʯʝʥʴ ʧʦʩʣʝʜ-
ʥʠʭ (ʪʘʙʣʠʮʘ 2) [1, c. 512]. 

 
  



 

 

 

ʋʙʚʤʡʯʙ 2  
ʈʧʣʙʠʙʫʞʤʡ, ʮʙʩʙʣʫʞʩʡʠʬʷʲʡʞ ʶʭʭʞʣʫʡʛʦʧʪʫʵ ʡʪʨʧʤʵʠʧʛʙʦʡʸ ʥʙʫʞʩʡʙʤʵʦʧ-ʫʞʮʦʡʰʞʪʣʧʢ 

ʚʙʠʴ ʫʧʩʜʧʛʧʜʧ ʨʩʞʝʨʩʡʸʫʡʸ 

ɻʨʫʧʧʘ ʇʝʨʝʯʝʥʴ ʨʘʩʯʝʪʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ 

ʇʦʢʘʟʘʪʝʣʠ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 
ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜ-
ʧʨʠʷʪʠʷ 

1) ʜʦʣʷ ʘʢʪʠʚʥʦʡ ʯʘʩʪʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ (ʤʘʰʠʥ, 
ʦʙʦʨʫʜʦʚʘʥʠʷ, ʧʨʠʙʦʨʦʚ) ʚ ʠʭ ʦʙʱʝʡ ʩʪʦʠʤʦʩʪʠ; 
2) ʢʦʵʬʬʠʮʠʝʥʪ ʠʟʥʦʩʘ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ; 3) ʢʦ-
ʵʬʬʠʮʠʝʥʪ ʦʙʥʦʚʣʝʥʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ; 4) ʫʨʦ-
ʚʝʥʴ ʬʦʥʜʦʚʦʦʨʫʞʝʥʥʦʩʪʠ ʪʨʫʜʘ; 5) ʫʨʦʚʝʥʴ ʪʝʭ-
ʥʠʯʝʩʢʦʡ ʚʦʦʨʫʞʝʥʥʦʩʪʠ ʪʨʫʜʘ; 6) ʫʨʦʚʝʥʴ ʪʝʭʥʠ-
ʯʝʩʢʦʛʦ ʦʩʥʘʱʝʥʠʷ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ; 7) ʚʦʟ-
ʨʘʩʪʥʦʡ ʩʦʩʪʘʚ ʠ ʩʨʝʜʥʠʡ ʚʦʟʨʘʩʪ ʤʘʰʠʥ ʠ ʦʙʦʨʫ-
ʜʦʚʘʥʠʷ; 8) ʬʦʥʜʦʦʪʜʘʯʘ. 

ʇʦʢʘʟʘʪʝʣʠ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 
ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʦʨʛʦʚʦʡ ʧʣʦʱʘʜʠ ʧʨʝʜʧʨʠʷʪʠʷ 

1) ʜʦʣʷ ʪʦʨʛʦʚʦʡ ʧʣʦʱʘʜʠ ʚ ʦʙʱʝʡ ʧʣʦʱʘʜʠ ʧʦ-
ʤʝʱʝʥʠʡ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ; 2) ʢʦʵʬʬʠʮʠʝʥʪ 
ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʦʨʛʦʚʦʡ ʧʣʦʱʘʜʠ; 3) ʪʦʚʘʨʦʦʙʦ-
ʨʦʪ ʚ ʨʘʩʯʝʪʝ ʥʘ 1 ʤ2 ʪʦʨʛʦʚʦʡ ʧʣʦʱʘʜʠ; 4) ʧʣʦʪ-
ʥʦʩʪʴ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʦʡ ʩʝʪʠ; 5) ʫʨʦʚʝʥʴ ʩʧʝʮʠ-
ʘʣʠʟʘʮʠʠ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʦʡ ʩʝʪʠ; 6) ʩʨʝʜʥʷʷ 
ʪʦʨʛʦʚʘʷ ʧʣʦʱʘʜʴ ʤʘʛʘʟʠʥʘ; 7) ʩʦʦʪʥʦʰʝʥʠʝ ʪʦʨ-
ʛʦʚʦʡ ʠ ʥʝʪʦʨʛʦʚʦʡ ʧʣʦʱʘʜʠ ʤʘʛʘʟʠʥʘ; 8) ʦʪʥʦʰʝ-
ʥʠʝ ʪʦʨʛʦʚʦʡ ʧʣʦʱʘʜʠ ʢ ʦʙʱʝʡ ʧʣʦʱʘʜʠ ʤʘʛʘʟʠ-
ʥʘ; 9) ʨʘʮʠʦʥʘʣʴʥʦʩʪʴ ʨʘʟʤʝʱʝʥʠʷ ʦʙʦʨʫʜʦʚʘʥʠʷ. 

ʇʦʢʘʟʘʪʝʣʠ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 
ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʢʣʘʜʩʢʠʭ ʧʦʤʝʱʝʥʠʡ 

1) ʤʘʢʩʠʤʘʣʴʥʳʡ ʪʦʚʘʨʥʳʡ ʟʘʧʘʩ; 2) ʥʝʦʙʭʦʜʠʤʘʷ 
ʧʣʦʱʘʜʴ ʭʨʘʥʝʥʠʷ; 3) ʥʦʨʤʘ ʧʣʦʱʘʜʠ ʭʨʘʥʝʥʠʷ; 
4) ʫʨʦʚʝʥʴ ʩʦʦʪʚʝʪʩʪʚʠʷ ʩʢʣʘʜʩʢʦʛʦ ʧʦʤʝʱʝʥʠʷ; 5) 
ʢʦʵʬʬʠʮʠʝʥʪ ʧʦʣʝʟʥʦʡ ʧʣʦʱʘʜʠ ʩʢʣʘʜʘ; 6) ʢʦʵʬ-
ʬʠʮʠʝʥʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʦʣʝʟʥʦʛʦ ʦʙʲʝʤʘ ʩʢʣʘ-
ʜʘ; 7) ʫʨʦʚʝʥʴ ʤʝʭʘʥʠʟʘʮʠʠ ʩʢʣʘʜʩʢʠʭ ʨʘʙʦʪ 

 
ʉ ʧʦʤʦʱʴʶ ʨʘʩʯʝʪʘ ʧʦʢʘʟʘʪʝʣʝʡ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʚ ʪʘʙʣʠʮʳ 2, ʤʦʞʥʦ ʢʦʣʠʯʝʩʪʚʝʥʥʦ ʠʟʦʙʨʘ-

ʟʠʪʴ ʠ ʦʙʦʩʥʦʚʘʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʘʪʝʨʠʘʣʴʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʙʘʟʳ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʚʣʠ-
ʷʝʪ ʥʘ ʦʙʱʠʝ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʧʨʠʚʝʜʝʥʥʳʝ ʜʘʥʥʳʝ, ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʩʣʝʜʫʶʱʠʝ ʦʩʦʙʝʥʥʦʩʪʠ ʘʥʘʣʠʟʘ ʵʬ-
ʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʘʪʝʨʠʘʣʴʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʙʘʟʳ ʧʨʝʜʧʨʠʷʪʠʷ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ: 

1. ʜʘʥʥʘʷ ʩʬʝʨʘ ʥʝ ʠʩʧʦʣʴʟʫʝʪ ʜʦʨʦʛʦʛʦ ʠ ʩʣʠʰʢʦʤ ʛʘʙʘʨʠʪʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʦʙʦʨʫʜʦ-
ʚʘʥʠʷ, ʧʦʟʚʦʣʷʝʪ ʧʨʝʜʧʨʠʷʪʠʶ ʵʢʦʥʦʤʠʪʴ ʪʦʨʛʦʚʫʶ ʧʣʦʱʘʜʴ ʠ ʩʦʙʩʪʚʝʥʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ ʝʛʦ ʦʙʩʣʫʞʠ-
ʚʘʥʠʝ; 

2. ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʙʘʟʦʡ ʘʥʘʣʠʟʘ ʷʚʣʷʶʪʩʷ ʩʧʝʮʠʬʠʯʝʩʢʠʝ ʬʦʨʤʳ ʦʪʯʝʪʥʦʩʪʠ ʜʣʷ ʜʘʥʥʦʡ 
ʩʬʝʨʳ ʜʝʷʪʝʣʴʥʦʩʪʠ; 

3. ʦʩʥʦʚʥʳʤʠ ʦʙʲʝʢʪʘʤʠ ʘʥʘʣʠʟʘ ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ, ʪʦʨʛʦʚʳʝ ʧʣʦʱʘʜʠ ʠ ʩʢʣʘʜʩʢʠʝ ʧʦʤʝʱʝ-
ʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ; 

4. ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʘʩʩʠʚʥʦʡ ʯʘʩʪʠ ʩʨʝʜʩʪʚ (ʧʦʤʝʱʝʥʠʡ) ʷʚʣʷʝʪʩʷ ʟʥʘʯʠʪʝʣʴ-
ʥʳʤ ʧʦʢʘʟʘʪʝʣʝʤ ʚ ʦʙʱʝʤ ʘʥʘʣʠʟʝ ʤʘʪʝʨʠʘʣʴʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʙʘʟʳ. 

ʉʪʨʫʢʪʫʨʘ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʩʫʱʝʩʪʚʝʥʥʦ ʦʪʣʠʯʘʝʪʩʷ ʦʪ ʩʪʨʫʢʪʫʨʳ ʦʩ-
ʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʕʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʨʘʟʣʠʯʥʳʤʠ ʬʘʢʪʦʨʘʤʠ (ʦʙʲʝʢʪʠʚʥʳ-
ʤʠ ʠ ʩʫʙʲʝʢʪʠʚʥʳʤʠ). ʆʙʲʝʢʪʠʚʥʳʝ ʬʘʢʪʦʨʳ ʩʚʷʟʘʥʳ ʩ ʦʩʦʙʝʥʥʦʩʪʷʤʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʧʨʦʮʝʩʩʘ ʚ 
ʪʦʨʛʦʚʣʝ ʠ ʝʛʦ ʪʨʫʜʦʝʤʢʦʩʪʠ (ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʰʠʨʦʢʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʨʫʜʘ ʦʙʩʣʫʞʠʚʘʶʱʝʛʦ ʧʝʨʩʦ-
ʥʘʣʘ). ʉʫʙʲʝʢʪʠʚʥʳʝ ʬʘʢʪʦʨʳ ʩʚʷʟʘʥʳ ʩ ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʤʝʭʘʥʠʟʘʮʠʠ ʠ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʪʦʨʛʦʚʦʛʦ ʧʨʦ-
ʮʝʩʩʘ ʚ ʮʝʣʦʤ ʧʦ ʦʪʨʘʩʣʠ [5, c. 652]. 



 

 

 

ʉʧʝʮʠʬʠʢʘ ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʙʫʩʣʦʚʣʠʚʘʝʪ ʙʦʣʝʝ ʠʥʪʝʥʩʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʦʤʝʱʝʥʠʡ 
(ʪʦʨʛʦʚʳʝ, ʩʢʣʘʜʩʢʠʝ ʠ ʪ.ʧ.). ɺ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚʘʭ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʫʜʝʣʴʥʳʡ ʚʝʩ ʟʜʘʥʠʡ, ʩʦ-
ʦʨʫʞʝʥʠʡ ʠ ʧʝʨʝʜʘʪʦʯʥʳʭ ʫʩʪʨʦʡʩʪʚ ʩʦʩʪʘʚʣʷʝʪ ʦʢʦʣʦ 80%, ʘ ʘʢʪʠʚʥʦʡ ʯʘʩʪʠ ï ʤʘʰʠʥ ʠ ʦʙʦʨʫʜʦʚʘʥʠʷ 
- ʦʢʦʣʦ 11% [3, c 1756]. ʂʨʦʤʝ ʪʦʛʦ, ʚ ʩʦʩʪʘʚ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʤʦʛʫʪ ʦʪʥʦʩʠʪʴʩʷ 
ʧʦʤʝʱʝʥʠʷ, ʘʨʝʥʜʫʝʤʳʝ, ʯʪʦ ʧʨʠʚʦʜʠʪ ʢ ʫʤʝʥʴʰʝʥʠʶ ʫʜʝʣʴʥʦʛʦ ʚʝʩʘ ʘʢʪʠʚʥʦʡ ʯʘʩʪʠ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ʧʨʝʜʧʨʠʷʪʠʷ ʪʦʨʛʦʚʣʠ ï ʵʪʦ ʩʦʚʦʢʫʧʥʦʩʪʴ ʢʘʢ ʤʘʪʝʨʠʘʣʴ-
ʥʳʭ, ʪʘʢ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʠʤʫʱʝʩʪʚʝʥʥʳʭ ʮʝʥʥʦʩʪʝʡ, ʤʥʦʛʦʢʨʘʪʥʦ ʫʯʘʩʪʚʫʶʱʠʭ ʚ ʪʦʨʛʦʚʦ-
ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʘʭ ʠ ʦʙʝʩʧʝʯʠʚʘʶʱʠʭ ʫʩʣʦʚʠʷ ʠʭ ʦʩʫʱʝʩʪʚʣʝʥʠʷ. 

ʉ ʮʝʣʴʶ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʘʥʘʣʠʟʘ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʥʘ ʫʨʦʚʥʝ ʧʨʝʜʧʨʠʷʪʠʷ ʪʦʨ-
ʛʦʚʣʠ ʧʨʝʜʣʘʛʘʝʤ ʨʘʩʰʠʨʠʪʴ ʩʫʱʝʩʪʚʫʶʱʠʝ ʢʣʘʩʩʠʬʠʢʘʮʠʠ: 

1. ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʚʚʝʩʪʠ ʥʦʚʳʝ ʧʨʠʟʥʘʢʠ ï çʧʦ ʚʝʱʝʩʪʚʝʥʥʦʡ ʩʫʱʥʦʩʪʠ 
ʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚè, çʧʦ ʧʨʠʯʘʩʪʥʦʩʪʠ ʢ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠè, çʧʦ ʠʩʪʦʯʥʠʢʘʤ ʬʦʨʤʠʨʦʚʘ-
ʥʠʷ (ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ)è, çʧʦ ʫʨʦʚʥʶ ʨʠʩʢʘè, çʧʦ ʩʧʝʮʠʬʠʢʝ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠè, çʧʦ ʩʧʝʮʠʘʣʠʟʘ-
ʮʠʠ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠè; ʢʣʘʩʩʠʬʠʢʘʮʠʶ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʤʦʞʥʦ ʜʦʧʦʣʥʠʪʴ ʩʣʝʜʫʶʱʠʤʠ ʧʨʠʟʥʘ-
ʢʘʤʠ: çʧʦ ʚʦʟʤʦʞʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚ ʨʘʟʣʠʯʥʳʭ ʪʦʨʛʦʚʦ- ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʘʭè ʠ çʧʦ ʨʠʩʢʫ 
ʙʳʩʪʨʦʛʦ ʤʦʨʘʣʴʥʦʛʦ ʠʟʥʦʩʘè;  

2. ʚ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ï ʚʦʟʤʦʞʥʦ ʜʦʧʦʣʥʝʥʠʝ ʧʨʠʟʥʘʢʦʤ çʧʦ ʩʪʦʠ-
ʤʦʩʪʠ ʧʨʠʚʣʝʯʝʥʠʷ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷè, ʚ ʨʘʟʨʝʟʝ ʢʦʪʦʨʦʡ ʚʳʜʝʣʠʪʴ ʠʩʪʦʯʥʠʢʠ ʩ ʥʠʟʢʦʡ, 
ʩʨʝʜʥʝʡ ʠ ʚʳʩʦʢʦʡ ʩʪʦʠʤʦʩʪʴʶ.  

ʇʨʠʤʝʥʝʥʠʝ ʵʪʠʭ ʢʣʘʩʩʠʬʠʢʘʮʠʡ ʧʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʧʦʣʠʪʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚʥʝʦʙʦʨʦʪʥʳʭ 
ʘʢʪʠʚʦʚ ʦʙʝʩʧʝʯʠʪ ʫʯʝʪ ʦʩʦʙʝʥʥʦʩʪʝʡ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʧʨʝʜʧʨʠʷʪʠʡ ʪʦʨʛʦʚʣʠ. 
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ʉʪʫʜʝʥʪ 
ʌɻɹʆʋ ɺʆ çʏʝʣʷʙʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ɺ ʫʩʣʦʚʠʷʭ ʟʥʘʯʠʤʦʩʪʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʬʘʢʪʦʨʦʚ ʧʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʧʨʝʜʧʨʠʥʠʤʘ-
ʪʝʣʴʩʢʦʡ ʢʫʣʴʪʫʨʳ ʩʪʘʥʦʚʠʪʩʷ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ ʧʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʠʚʣʝʢʘ-
ʪʝʣʴʥʦʛʦ ʠʤʠʜʞʘ ʨʝʛʠʦʥʘ.  ʆʧʨʝʜʝʣʝʥʳ ʩʦʩʪʘʚʣʷʶʱʠʝ çʬʦʨʤʳè ʠ çʩʦʜʝʨʞʘʥʠʷè ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 
ʧʨʦʮʝʩʩʘ. ʇʨʝʜʩʪʘʚʣʝʥʳ ʦʩʥʦʚʥʳʝ ʪʠʧʳ ʨʝʛʠʦʥʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ çʬʦʨʤʦʡè ʠ çʩʦʜʝʨʞʘʥʠʝʤè.  ɺ ʩʪʘ-
ʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʪʨʠ ʦʩʥʦʚʥʳʭ ʬʘʢʪʦʨʘ, ʩʧʦʩʦʙʥʳʭ ʥʘʧʦʣʥʠʪʴ çʩʦʜʝʨʞʘʥʠʝè ʠ ʧʦʚʣʠʷʪʴ ʥʘ ʠʥʚʝ-
ʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ ʨʝʛʠʦʥʘ. 
ʃʤʷhʞʛʴʞ ʪʤʧʛʙ: ʠʥʚʝʩʪʠʮʠʠ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ ʦʪʥʦʰʝʥʠʷ, ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ 
ʨʝʛʠʦʥʘ, ʯʝʣʦʚʝʯʝʩʢʠʡ ʬʘʢʪʦʨ, ʪʦʯʢʘ ʟʨʝʥʠʷ ʠʥʚʝʩʪʦʨʘ, ʙʶʨʦʢʨʘʪʠʯʝʩʢʠʝ ʙʘʨʴʝʨʳ, ʧʨʦʮʝʩʩ ʚʟʘʠʤʦ-
ʜʝʡʩʪʚʠʷ ʩ ʠʥʚʝʩʪʦʨʦʤ. 
 
INCREASING THE LEVEL OF ENTREPRENEURIAL CULTURE WITHIN INSTITUTIONAL RELATIONS 
 

Anastasia Gorbunova 
 
Abstract: In terms of the importance of institutional factors of increasing the level of entrepreneurial culture is 
becoming an integral part in the formation of attractive investment image of the region. It identifies components 
of çformè and çcontentè of the investment process. The main types of the region in accordance with the 
çformè and çcontentè. The article discusses three main factors that can fill the çcontentè and impact on the 
investment climate of the region. 
Keywords: investments, institutional relations, investment attractiveness of the region, the human factor, the 
point of view of the investor, bureaucratic barriers, the process of interaction with the investor. 

 
ʈʦʩʩʠʡʩʢʠʝ ʨʝʛʠʦʥʳ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʨʝʘʣʠʟʫʶʪ ʮʝʣʳʡ ʨʷʜ ʥʦʚʳʭ ʤʝʨ, ʧʨʠʟʚʘʥʥʳʭ ʦʙʝʩʧʝ-

ʯʠʪʴ ʠʥʚʝʩʪʦʨʘʤ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʝ ʠ ʧʨʦʟʨʘʯʥʳʝ çʧʨʘʚʠʣʘ ʠʛʨʳè ʚʦ ʚʩʝʭ ʙʝʟ ʠʩʢʣʶʯʝʥʠʷ ʨʝʛʠʦʥʘʭ. 
ʊʘʢʠʝ ʤʝʨʳ, ʠʥʠʮʠʠʨʫʝʤʳʝ ʙʦʣʴʰʝʡ ʯʘʩʪʴʶ ʥʘ ʬʝʜʝʨʘʣʴʥʦʤ ʫʨʦʚʥʝ, ʠʤʝʶʪ ʞʠʟʥʝʥʥʦ ʚʘʞʥʦʝ ʟʥʘʯʝ-
ʥʠʝ ʜʣʷ ʩʦʟʜʘʥʠʷ ʩʪʘʙʠʣʴʥʦʛʦ ʠ ʢʦʥʢʫʨʝʥʪʥʦʛʦ ʤʠʢʨʦʢʣʠʤʘʪʘ ʚ ʨʦʩʩʠʡʩʢʠʭ ʨʝʛʠʦʥʘʭ. ʕʪʠ ʤʝʨʳ ʧʨʝʜʫ-
ʩʤʘʪʨʠʚʘʶʪ ʢʦʦʨʜʠʥʘʮʠʶ ʫʩʠʣʠʡ ʨʝʛʠʦʥʦʚ ʧʦ ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʶ ʩʝʙʷ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʠʥʚʝʩʪʠʮʠʦʥ-
ʥʦʡ ʩʨʝʜʝ, ʯʪʦʙʳ ʥʝ ʩʤʦʪʨʝʪʴʩʷ ʨʘʟʨʦʟʥʝʥʥʦ ʥʘ ʤʠʨʦʚʦʡ ʘʨʝʥʝ. 

ʌʦʨʤʘ ï ʜʣʠʪʝʣʴʥʘʷ ʨʘʙʦʪʘ ʧʦ ʩʦʟʜʘʥʠʶ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʛʦ ʜʝʣʦʚʦʛʦ ʢʣʠʤʘʪʘ ʥʘ ʦʩʥʦʚʝ ʠʥʩʪʠʪʫ-
ʪʦʚ (ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ, ʨʝʛʣʘʤʝʥʪʦʚ, ʧʨʦʯ.) ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. 

ʉʦʜʝʨʞʘʥʠʝ ï ʨʝʰʝʥʠʝ ʢʘʞʜʦʜʥʝʚʥʳʭ ʟʘʜʘʯ, ʜʘʶʱʝʝ ʠʥʚʝʩʪʦʨʘʤ ʚʦʟʤʦʞʥʦʩʪʴ ʫʩʧʝʰʥʦ ʚʝʩʪʠ 
ʙʠʟʥʝʩ ʚ ʨʝʛʠʦʥʝ: ʥʘʧʨʠʤʝʨ, ʢʘʯʝʩʪʚʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʠʥʚʝʩʪʦʨʘʤʠ, ʢʣʠʝʥʪʦʦʨʠʝʥʪʠʨʦʚʘʥʥʦʩʪʴ, ʩʧʦ-
ʩʦʙʥʦʩʪʴ ʧʨʝʦʜʦʣʝʚʘʪʴ ʙʘʨʴʝʨʳ ʠ ʜʨ.. 

ɺ ʧʨʦʮʝʩʩʝ ʚʥʝʜʨʝʥʠʷ ʵʪʠ ʤʝʨʳ ʜʦʣʞʥʳ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʥʝ ʢʘʢ ʤʷʛʢʠʡ ʧʝʨʝʭʦʜ ʢ ʛʦʩʫʜʘʨʩʪʚʝʥ-



 

 

 

ʥʦʤʫ ʢʘʧʠʪʘʣʠʟʤʫ, ʥʦ ʢʘʢ ʬʦʨʤʘ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ ʪʘʢʠʭ ʨʘʟʥʳʭ ʧʦ ʩʚʦʠʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʭʘʨʘʢʪʝʨʠ-
ʩʪʠʢʘʤ ʨʝʛʠʦʥʦʚ ʚ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʝ ʦʙʲʝʢʪʳ ʜʣʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ  [1]. 

ʇʨʠ ʵʪʦʤ ʥʝʣʴʟʷ ʟʘʙʳʚʘʪʴ ʦ ʪʦʤ, ʯʪʦ ʦʜʥʦʚʨʝʤʝʥʥʦ ʩ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝʤ ʬʦʨʤʳ ʜʝʣʦʚʦʛʦ 
ʢʣʠʤʘʪʘ ʚ ʨʝʛʠʦʥʘʭ ʜʦʣʞʥʘ ʠʜʪʠ ʠ ʪʨʘʥʩʬʦʨʤʘʮʠʷ ʢʫʣʴʪʫʨʳ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʠʥʦʩʪʨʘʥʥʳʤʠ ʠʥʚʝʩʪʦ-
ʨʘʤʠ. 

ʈʝʛʠʦʥʘʤ ʩʣʝʜʫʝʪ ʩʦʩʨʝʜʦʪʦʯʠʪʴʩʷ ʥʘ ʪʝʭ ʤʝʨʘʭ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʪ ʦʙʝʩʧʝʯʠʪʴ ʫʩʧʝʰʥʫʶ ʨʝʘ-
ʣʠʟʘʮʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʫʞʝ ʩʝʡʯʘʩ. ʀʤʝʥʥʦ ʪʘʢʫʶ ʥʘʮʝʣʝʥʥʦʩʪʴ ʥʘ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʨʝʟʫʣʴ-
ʪʘʪ ʠʥʚʝʩʪʦʨʳ ʦʧʨʝʜʝʣʷʶʪ ʢʘʢ çʩʦʜʝʨʞʘʥʠʝè, ʠ ʜʣʷ ʪʦʛʦ ʯʪʦʙʳ ʨʝʛʠʦʥ ʩʪʘʣ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ ʜʣʷ ʠʥ-
ʚʝʩʪʦʨʦʚ, ʥʘʨʷʜʫ ʩ ʨʳʥʦʯʥʳʤʠ ʚʦʟʤʦʞʥʦʩʪʷʤʠ ʚ ʦʙʷʟʘʪʝʣʴʥʦʤ ʧʦʨʷʜʢʝ ʜʦʣʞʥʘ ʧʨʠʩʫʪʩʪʚʦʚʘʪʴ ʠ 
ʥʘʮʝʣʝʥʥʦʩʪʴ ʥʘ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʨʝʟʫʣʴʪʘʪ. ʇʨʘʢʪʠʯʝʩʢʦʝ ʚʦʧʣʦʱʝʥʠʝ çʩʦʜʝʨʞʘʥʠʷè ʥʘʧʨʷʤʫʶ ʟʘʚʠ-
ʩʠʪ ʦʪ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʬʘʢʪʦʨʘ, ʪ.ʝ. ʣʶʜʝʡ ʥʘ ʚʩʝʭ ʫʨʦʚʥʷʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʘʧʧʘʨʘʪʘ, ʧʝʨʝʜ ʢʦʪʦʨʳʤʠ 
ʧʦʩʪʘʚʣʝʥʘ ʟʘʜʘʯʘ ʧʦʤʦʛʘʪʴ ʠʥʚʝʩʪʦʨʘʤ ʧʨʝʦʜʦʣʝʚʘʪʴ ʙʶʨʦʢʨʘʪʠʯʝʩʢʠʝ ʙʘʨʴʝʨʳ ʩ ʮʝʣʴʶ ʫʩʪʨʘʥʠʪʴ 
ʧʨʝʧʷʪʩʪʚʠʷ ʥʘ ʧʫʪʠ ʢ ʫʩʧʝʰʥʦʡ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ, ʘ ʪʘʢʞʝ ʦʪ ʠʭ ʩʪʨʝʤʣʝʥʠʷ ʢ ʧʦ-
ʩʪʦʷʥʥʦʤʫ ʫʣʫʯʰʝʥʠʶ ʚʥʫʪʨʝʥʥʠʭ ʧʨʦʮʝʩʩʦʚ, ʢʦʪʦʨʦʝ ʥʝʦʙʭʦʜʠʤʦ ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 
ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʨʝʛʠʦʥʦʚ ʚ ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ. ʀʤʝʥʥʦ ʵʪʦ ʩʝʛʦʜʥʷ ʜʝʣʘʝʪ ʚʦʟʤʦʞʥʦʡ ʠʥ-
ʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ. ʆʜʥʘʢʦ ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʦʛʨʘʥʠʯʝʥʥʦʩʪʴ ʢʘʜʨʦʚʳʭ ʠ ʬʠʥʘʥʩʦ-
ʚʳʭ ʨʝʩʫʨʩʦʚ ʠ ʥʝʭʚʘʪʢʘ ʚʨʝʤʝʥʠ ʩʦʧʨʷʞʝʥʳ ʩ ʨʠʩʢʦʤ ʪʦʛʦ, ʯʪʦ ʩʝʛʦʜʥʷʰʥʝʝ ʧʨʠʩʪʘʣʴʥʦʝ ʚʥʠʤʘʥʠʝ ʢ 
çʬʦʨʤʝè ʦʪʚʣʝʯʝʪ ʥʘ ʩʝʙʷ ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʵʪʠʭ ʨʝʩʫʨʩʦʚ ʠ ʣʠʰʠʪ ʨʝʛʠʦʥʳ ʚʦʟʤʦʞʥʦʩʪʠ ʩʦʩʨʝʜʦʪʦ-
ʯʠʪʴʩʷ ʥʘ ʧʨʦʨʘʙʦʪʢʝ ʩʦʜʝʨʞʘʪʝʣʴʥʦʛʦ ʥʘʧʦʣʥʝʥʠʷ ʩʪʨʘʪʝʛʠʡ. ɹʦʣʝʝ ʪʦʛʦ, ʚ ʧʨʦʨʘʙʦʪʢʝ ʬʦʨʤʘʣʴʥʳʭ 
ʪʨʝʙʦʚʘʥʠʡ ʤʦʛʫʪ ʙʳʪʴ ʟʘʜʝʡʩʪʚʦʚʘʥʳ ʣʶʜʠ, ʥʝ ʦʙʣʘʜʘʶʱʠʝ ʟʥʘʥʠʷʤʠ ʠʣʠ ʦʧʳʪʦʤ, ʢʦʪʦʨʳʝ ʥʝʦʙʭʦ-
ʜʠʤʳ ʜʣʷ ʥʘʧʦʣʥʝʥʠʷ çʬʦʨʤʳè ʨʝʘʣʴʥʳʤ ʩʦʜʝʨʞʘʥʠʝʤ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʫʯʠʪʳʚʘʷ, ʯʪʦ ʥʘʠʙʦʣʝʝ ʚʘʞ-
ʥʳʤ ʬʘʢʪʦʨʦʤ ʜʦʩʪʠʞʝʥʠʷ ʨʝʛʠʦʥʘʤʠ ʫʩʧʝʭʘ ʩʝʛʦʜʥʷ ʷʚʣʷʝʪʩʷ ʩʧʦʩʦʙʥʦʩʪʴ ʧʦʜʩʪʨʦʠʪʴ ʪʝʤʧʳ ʨʘʙʦʪʳ 
ʥʘʜ çʬʦʨʤʦʡè (ʨʝʟʫʣʴʪʘʪ ï ʫʩʪʦʡʯʠʚʦʝ ʨʘʟʚʠʪʠʝ ʠ ʩʦʛʣʘʩʦʚʘʥʥʦʩʪʴ ʜʝʡʩʪʚʠʡ) ʧʦʜ ʥʝʦʙʭʦʜʠʤʦʩʪʴ 
ʫʩʢʦʨʝʥʠʷ ʪʝʤʧʦʚ ʨʘʙʦʪʳ ʥʘʜ çʩʦʜʝʨʞʘʥʠʝʤè (ʨʝʟʫʣʴʪʘʪ ï ʧʨʠʪʦʢ ʠʥʚʝʩʪʠʮʠʡ ʫʞʝ ʩʝʛʦʜʥʷ), ʨʝʰʝʥʠʝ 
ʟʘʜʘʯʠ ʥʝʦʙʭʦʜʠʤʦ ʢʦʦʨʜʠʥʠʨʦʚʘʪʴ ʥʘ ʩʘʤʦʤ ʚʳʩʦʢʦʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʫʨʦʚʥʝ ʠ ʟʘʜʝʡʩʪʚʦʚʘʪʴ ʜʣʷ 
ʵʪʦʛʦ ʚʩʶ ʚʝʨʪʠʢʘʣʴ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ, ʪ.ʝ. ʥʝ ʪʦʣʴʢʦ ʬʝʜʝʨʘʣʴʥʳʡ, ʥʦ ʠ ʨʝʛʠʦʥʘʣʴʥʳʡ, ʤʫʥʠʮʠʧʘʣʴʥʳʡ 
ʠ ʜʨʫʛʠʝ ʫʨʦʚʥʠ. ʅʘ ʨʠʩʫʥʢʝ 1 ʧʨʝʜʩʪʘʚʣʝʥʳ ʦʩʥʦʚʥʳʝ ʩʦʩʪʘʚʣʷʶʱʠʝ çʬʦʨʤʳè ʠ çʩʦʜʝʨʞʘʥʠʷè. 

çʌʦʨʤʘè, ʙʝʟʫʩʣʦʚʥʦ, ʠʤʝʝʪ ʦʛʨʦʤʥʦʝ ʟʥʘʯʝʥʠʝ, ʦʜʥʘʢʦ ʨʝʘʣʴʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʚ ʚʠʜʝ ʫʩʠʣʝʥʠʷ 
ʧʨʠʪʦʢʘ ʧʨʷʤʳʭ ʠʥʚʝʩʪʠʮʠʡ ʦʥʘ ʧʨʠʥʝʩʝʪ ʪʦʣʴʢʦ ʧʨʠ ʫʩʣʦʚʠʠ, ʯʪʦ ʩʦʜʝʨʞʘʥʠʝ ʩʪʨʘʪʝʛʠʠ ʢʘʢ ʤʠʥʠʤʫʤ 
ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʝʝ çʬʦʨʤʝè ʠʣʠ ʜʘʞʝ ʧʨʝʚʦʩʭʦʜʠʪ ʝʝ [2]. 
ʄʳ ʨʝʢʦʤʝʥʜʫʝʤ ʨʝʛʠʦʥʘʤ ʦʮʝʥʠʚʘʪʴ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦ ʧʨʠʚʣʝʯʝʥʠʶ ʠʥʚʝʩʪʠʮʠʡ ʧʦ ʜʚʫʤ 
ʢʣʶʯʝʚʳʤ ʢʨʠʪʝʨʠʷʤ: 
- çʬʦʨʤʘè, ʦʙʝʩʧʝʯʠʚʘʶʱʘʷ ʫʩʪʦʡʯʠʚʦʝ ʨʘʟʚʠʪʠʝ ʠ ʩʦʙʣʶʜʝʥʠʝ ʥʘʮʠʦʥʘʣʴʥʳʭ ʠʥʪʝʨʝʩʦʚ, ʢʦʪʦʨʫʶ 
ʨʝʛʠʦʥʳ ʠʩʧʦʣʴʟʫʶʪ ʠʣʠ ʜʦʣʞʥʳ ʙʫʜʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴ; 
- çʩʦʜʝʨʞʘʥʠʝè, ʢʦʪʦʨʦʝ ʨʝʛʠʦʥʳ ʜʦʣʞʥʳ ʧʨʝʜʣʘʛʘʪʴ ʠʥʚʝʩʪʦʨʘʤ, ʝʩʣʠ ʭʦʪʷʪ ʧʦʙʫʜʠʪʴ ʠʭ ʚʢʣʘʜʳʚʘʪʴ 
ʩʨʝʜʩʪʚʘ. 
ʉ ʫʯʝʪʦʤ ʵʪʠʭ ʢʨʠʪʝʨʠʝʚ ʤʳ ʚʳʜʝʣʠʣʠ ʯʝʪʳʨʝ ʦʩʥʦʚʥʳʭ ʪʠʧʘ ʨʝʛʠʦʥʦʚ. 

ɼʣʷ ʩʦʭʨʘʥʝʥʠʷ ʚʳʩʦʢʠʭ ʪʝʤʧʦʚ ʨʘʟʚʠʪʠʷ çʧʝʨʝʜʦʚʳʝè ʨʝʛʠʦʥʳ, ʦʪ ʢʦʪʦʨʳʭ ʚ ʧʨʷʤʦʤ ʩʤʳʩʣʝ 
ʟʘʚʠʩʠʪ ʙʫʜʫʱʝʝ ʈʦʩʩʠʠ (ʢʘʪʝʛʦʨʠʷ çɿʘʚʪʨʘʰʥʠʡ ʜʝʥʴ: ʨʝʛʠʦʥʳ ʩ ʤʘʢʩʠʤʘʣʴʥʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠ-
ʚʣʝʢʘʪʝʣʴʥʦʩʪʴʶè), ʜʦʣʞʥʳ ʩʪʘʚʠʪʴ ʧʝʨʝʜ ʩʦʙʦʡ ʮʝʣʴ ʢʦʥʢʫʨʝʥʮʠʠ ʩ ʥʘʠʙʦʣʝʝ ʧʨʦʜʚʠʥʫʪʳʤʠ ʨʝʛʠʦ-
ʥʘʤʠ ʟʘ ʧʨʝʜʝʣʘʤʠ ʩʪʨʘʥʳ, ʩ ʪʝʤ ʯʪʦʙʳ ʠʟʫʯʠʪʴ ʧʝʨʝʜʦʚʳʝ ʠ ʥʦʚʝʡʰʠʝ ʪʝʭʥʦʣʦʛʠʠ ʟʘʨʫʙʝʞʥʳʭ ʢʦʥʢʫ-
ʨʝʥʪʦʚ ʠ, ʚ ʪʦʤ ʯʠʩʣʝ, ʠʤʝʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʚ ʜʘʣʴʥʝʡʰʝʤ ʠʩʧʦʣʴʟʦʚʘʪʴ ʪʘʢʠʝ ʪʝʭʥʦʣʦʛʠʠ ʠ ʧʦʜʭʦʜʳ ʜʣʷ 
ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʦʨʦʚ ʥʘ ʤʝʩʪʥʦʤ ʨʳʥʢʝ [3]. 

ʈʝʛʠʦʥʘʤ ʠʟ ʢʘʪʝʛʦʨʠʠ çʉʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ: ʨʝʛʠʦʥʳ ʩ ʙʦʣʴʰʝʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴ-
ʥʦʩʪʴʶè ʩʣʝʜʫʝʪ ʚʥʝʜʨʷʪʴ ʥʦʚʳʝ ʠʥʠʮʠʘʪʠʚʳ ʧʦ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ çʬʦʨʤʳè, ʯʪʦ ʧʦʟʚʦʣʠʪ ʠʥʩʪʠʪʫ-
ʘʣʠʟʠʨʦʚʘʪʴ ʚʘʞʥʝʡʰʠʝ ʩʦʩʪʘʚʣʷʶʱʠʝ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʠ 
ʦʙʝʩʧʝʯʠʪʴ ʫʩʪʦʡʯʠʚʦʝ ʨʘʟʚʠʪʠʝ. 

ʈʝʛʠʦʥʘʤ, ʚʢʣʶʯʝʥʥʳʤ ʚ ʢʘʪʝʛʦʨʠʶ çʉʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ: ʨʝʛʠʦʥʳ ʩ ʤʝʥʴʰʝʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 
ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴʶè, ʥʝʦʙʭʦʜʠʤʦ ʜʝʪʘʣʴʥʦ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʤʥʝʥʠʷ ʠʥʚʝʩʪʦʨʦʚ, ʩ ʪʝʤ ʯʪʦʙʳ ʧʦ-
ʥʷʪʴ, ʯʪʦ ʩʜʝʣʘʥʦ ʠʤʠ ʧʨʘʚʠʣʴʥʦ ʠ ʜʘʝʪ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʨʝʟʫʣʴʪʘʪʳ, ʘ ʯʪʦ ï ʥʝʪ, ʠ ʚ ʤʘʢʩʠʤʘʣʴʥʦ ʩʞʘ-



 

 

 

ʪʳʝ ʩʨʦʢʠ ʚʥʝʜʨʠʪʴ ʠʥʠʮʠʘʪʠʚʳ ʧʦ ʫʣʫʯʰʝʥʠʶ ʩʦʜʝʨʞʘʪʝʣʴʥʦʛʦ ʢʦʤʧʦʥʝʥʪʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ 
ʨʝʛʠʦʥʘ, ʢʦʪʦʨʳʝ ʦʪʚʝʯʘʶʪ ʨʝʘʣʴʥʳʤ ʧʦʪʨʝʙʥʦʩʪʷʤ ʜʝʡʩʪʚʫʶʱʠʭ ʠ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. 
 
ʈʝʛʠʦʥʳ ʧʦʥʠʤʘʶʪ, ʯʪʦ ʜʣʷ ʩʦ-
ʟʜʘʥʠʷ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʜʝʣʦʚʦʛʦ 
ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʦʥʘ 
ʜʦʣʞʥʳ ʦʙʝʩʧʝʯʠʪʴ çʬʦʨʤʳè, 
ʫʜʦʚʣʝʪʚʦʨʷʶʱʫʶ ʩʣʝʜʫʶʱʠʤ 
ʫʩʣʦʚʠʷʤ: 

 

ʉʦʜʝʨʞʘʪʝʣʴʥʳʝ ʢʦʤʧʦʥʝʥʪʳ 
ʩʪʨʘʪʝʛʠʠ, ʢʦʪʦʨʳʝ ʦʧʨʝʜʝʣʷʶʪ 
ʫʩʧʝʭ ʨʝʛʠʦʥʦʚ ʚ ʧʨʠʚʣʝʯʝʥʠʠ 
ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʦʨʦʚ: 

1. ʏʝʪʢʦʝ ʚʠʜʝʥʠʝ ʨʘʟʚʠʪʠʷ 
ʨʝʛʠʦʥʘ (ʢʦʥʮʝʧʮʠʷ) 

çʏʝʣʦʚʝʯʝʩʢʠʡ ʬʘʢʪʦʨè ʜʣʷ ʚʳ-
ʧʦʣʥʝʥʠʷ ʚʩʝʭ ʤʠʥʠʤʘʣʴʥʦ ʥʝ-

ʦʙʭʦʜʠʤʳʭ ʫʩʣʦʚʠʡ 

2. ʈʝʘʣʠʩʪʠʯʥʘʷ ʠ ʜʝʡʩʪʚʝʥʥʘ 
ʩʪʨʘʪʝʛʠ (ʠʥʠʮʠʘʪʠʚʳ ʠ ʠʩʧʦʣ-
ʥʝʥʠʝ) 

3. ʈʝʛʫʣʷʪʦʨʥʘʷ ʢʦʤʤʫʥʠʢʘʮʠʷ ʩʦ 
ʚʩʝʤʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʤʠ ʛʨʫʧ-
ʧʘʤʠ 

4. ɿʘʢʦʥʦʪʚʦʨʯʝʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ 
ʜʣʷ ʫʣʫʯʰʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 
ʠ ʜʝʣʦʚʦʛʦ ʢʣʠʤʘʪʘ 

çʇʨʝʦʜʦʣʝʥʠʷ ʙʶʨʦʢʨʘʪʠʯʝʩʢʠʭ 
ʙʘʨʴʝʨʦʚè 

5. ʕʬʬʝʢʪʠʚʥʳʝ ʧʨʦʮʝʩʩʳ ʘʜʤʠ-
ʥʠʩʪʨʠʨʦʚʘʥʠʷ 

6. ɼʝʡʩʪʚʝʥʥʳʝ ʤʝʨʳ ʧʦ ʙʦʨʴʙʝ ʩ 
ʢʦʨʨʫʧʮʠʝʡ 

7. ʀʥʚʝʩʪʠʮʠʠ ʚ ʯʝʣʦʚʝʯʝʩʢʠʡ 
ʘʢʪʠʚ ʨʝʛʠʦʥʘ 

çʇʦʩʪʦʷʥʥʦʝ ʫʣʫʯʰʝʥʠʝè ʧʨʦ-
ʮʝʩʩʦʚ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʠʥʚʝ-
ʩʪʦʨʘʤʠ ʩ ʫʯʝʪʦʤ ʠʭ ʤʝʥʷʶʱʠʭ-

ʩʷ ʧʦʪʨʝʙʥʦʩʪʝʡ 
8. ʇʨʝʜʩʪʘʚʠʪʝʣʠ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ 
ʜʝʤʦʥʩʪʨʠʨʫʶʪ ʧʦʣʠʪʠʯʝʩʢʫʶ 
ʚʦʣʶ, ʥʝʦʙʭʦʜʠʤʫʶ ʜʣʷ ʩʦʟʜʘ-
ʥʠʠ ʵʪʠʭ ʦʩʥʦʚ, ʠ ʮʞ ʧʨʠʥʠʤʘʶʪ 
ʢʦʥʢʨʝʪʥʳʝ ʤʝʨʳ, ʥʘʧʨʘʚʣʝʥ-
ʥʳʝ ʥʘ ʠʭ ʚʥʝʜʨʝʥʠʝ. ʆʜʥʘʢʦ 
ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʩʜʝʣʘʪʴ ʜʝʣʦʚʦʡ 
ʢʣʠʤʘʪ ʨʝʛʠʦʥʦʚ ʧʨʠʚʣʝʢʘʪʝʣʴ-
ʥʳʤ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ, ʩʦʚʝʨʰʝʥ-
ʩʪʚʦʚʘʥʠʷ ʦʜʥʦʡ ʪʦʣʴʢʦ çʬʦʨ-
ʤʳè ʙʫʜʝʪ ʷʚʥʦ ʥʝʜʦʩʪʘʪʦʯʥʦ. 

ʇʨʠ ʥʘʣʠʯʠʠ ʜʘʥʥʳʭ ʢʦʤʧʦʥʝʥ-
ʪʦʚ ʨʝʛʠʦʥʘʣʴʥʘʷ ʩʪʨʘʪʝʛʠʷ 
ʥʘʯʠʥʘʝʪ ʨʘʙʦʪʘʪʴ, ʧʦʩʢʦʣʴʢʫ 
ʦʪʚʝʯʘʝʪ ʧʦʪʨʝʙʥʦʩʪʷʤ ʠʥʚʝʩʪʦ-
ʨʦʚ ʠ ʧʦʟʚʦʣʷʝʪ ʜʦʙʠʚʘʪʴʩʷ ʧʦ-
ʣʦʞʠʪʝʣʴʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ, ʪʝʤ 
ʩʘʤʳʤ ʧʦʚʳʰʘʷ ʠʥʚʝʩʪʠʮʠʦʥ-
ʥʫʶ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʨʝʛʠʦʥʘ. 

 
ʉʡʪ. 1  ʇʪʦʧʛʦʴʞ ʪʧʪʫʙʛʤʸʷʲʡʞ çʭʧʩʥʴè ʡ çʪʧʝʞʩʟʙʦʡʸè 

 
ʈʝʛʠʦʥʳ, ʚʭʦʜʷʱʠʝ ʚ ʢʘʪʝʛʦʨʠʶ çɺʯʝʨʘʰʥʠʡ ʜʝʥʴ: ʨʝʛʠʦʥʳ ʩ ʤʠʥʠʤʘʣʴʥʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠ-

ʚʣʝʢʘʪʝʣʴʥʦʩʪʴʶè ʠ ʥʝ ʧʨʦʷʚʠʚʰʠʝ ʥʠʢʘʢʦʛʦ ʠʥʪʝʨʝʩʘ ʢ ʧʨʠʚʣʝʯʝʥʠʶ ʇʀʀ, ʜʦʣʞʥʳ ʩʪʘʪʴ ʦʙʲʝʢʪʘʤʠ 
ʫʩʠʣʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ ʩʦ ʩʪʦʨʦʥʳ ʬʝʜʝʨʘʣʴʥʦʛʦ ʫʨʦʚʥʷ ʚʣʘʩʪʠ, ʢʘʢ ʚ ʯʘʩʪʠ ʨʝʘʣʠʟʘʮʠʠ ʩʪʨʘʪʝʛʠʡ ʧʦ 
ʫʣʫʯʰʝʥʠʶ ʜʝʣʦʚʦʛʦ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ, ʪʘʢ ʠ ʦʜʥʦʚʨʝʤʝʥʥʦʡ ʧʦʜʛʦʪʦʚʢʠ ʠ ʚʥʝʜʨʝʥʠʷ ʠʥʠʮʠ-
ʘʪʠʚ ʚ ʯʘʩʪʠ ʩʦʜʝʨʞʘʪʝʣʴʥʦʛʦ ʥʘʧʦʣʥʝʥʠʷ ʩʪʨʘʪʝʛʠʡ, ʩʧʦʩʦʙʥʳʭ ʟʘʠʥʪʝʨʝʩʦʚʘʪʴ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʠʥʚʝ-
ʩʪʦʨʦʚ. 

ʇʝʨʚʦʦʯʝʨʝʜʥʘʷ ʟʘʜʘʯʘ ʜʣʷ ʨʝʛʠʦʥʦʚ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦʙʳ ʧʦʥʷʪʴ ʨʘʟʥʠʮʫ ʤʝʞʜʫ çʬʦʨ-
ʤʦʡè ʠ çʩʦʜʝʨʞʘʥʠʝʤè ʠ ʠʭ ʢʣʶʯʝʚʳʤʠ ʩʦʩʪʘʚʣʷʶʱʠʤʠ ʠ ʦʮʝʥʠʪʴ ʪʦ, ʥʘʩʢʦʣʴʢʦ ʚʦʟʤʦʞʥʦ ʚʝʩʪʠ ʨʘʙʦ-

ʋʩʠʣʝʥʠʝ ʧʨʠʪʦʢʘ ʠʥʚʝʩʪʠ-

ʮʠʡ ʚ ʨʝʛʠʦʥʳ ʪʨʝʙʫʝʪ ʥʝ 

ʧʨʦʩʪʦ ʩʦʟʜʘʥʠʝ ʙʦʣʝʝ ʧʨʦ-

ʨʘʙʦʪʘʥʥʳʭ ʠʥʩʪʠʪʫʪʦʚ ʠ 

çʧʦʜʜʝʨʞʠʚʘʶʱʠʭè ʩʪʨʫʢ-

ʪʫʨ, ʪ.ʝ. çʬʦʨʤʳè, - ʥʝ ʤʝʥʝʝ 

ʚʘʞʥʦʝ ʝʝ ʩʦʜʝʨʞʘʪʝʣʴʥʦʝ 

ʥʘʧʨʘʚʣʝʥʠʝ. 



 

 

 

ʪʫ ʧʦ ʦʙʦʠʤ ʥʘʧʨʘʚʣʝʥʠʷʤ. 
ʂʦʨʨʫʧʮʠʷ ʚ ʈʦʩʩʠʠ ʷʚʣʷʝʪʩʷ ʦʛʨʦʤʥʦʡ ʧʨʦʙʣʝʤʦʡ: ʚ 2017 ʛʦʜʫ ʩʪʨʘʥʘ ʟʘʥʷʣʘ 131-ʝ ʤʝʩʪʦ ʠʟ 176 

ʚʦʟʤʦʞʥʳʭ ʚ ʀʥʜʝʢʩʝ ʚʦʩʧʨʠʷʪʠʷ ʢʦʨʨʫʧʮʠʠ, ʩʦʩʪʘʚʣʝʥʥʦʤ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʦʙʱʝʩʪʚʝʥʥʦʡ ʦʨʛʘʥʠʟʘ-
ʮʠʝʡ Transparency International. ɼʣʷ 40% ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ, ʧʣʘʥʠʨʫʶʱʠʭ ʠʥʚʝʩʪʠʮʠʠ ʚ ʈʦʩʩʠʠ, 
ʢʦʨʨʫʧʮʠʷ ʥʘ ʨʘʟʣʠʯʥʳʭ ʫʨʦʚʥʷʭ ʚʣʘʩʪʠ ʦʢʘʟʘʣʘʩʴ ʩʝʨʴʝʟʥʦʡ ʧʨʦʙʣʝʤʦʡ [1]. 

ʇʨʦʙʣʝʤʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʨʝʛʠʦʥʘʣʴʥʳʝ ʚʣʘʩʪʠ ʯʘʩʪʦ ʚʦʩʧʨʠʥʠʤʘʶʪ ʢʦʤʧʘʥʠʠ ʢʘʢ ʠʥʚʝ-
ʩʪʦʨʦʚ ʚ ʵʢʦʥʦʤʠʢʫ ʨʝʛʠʦʥʘ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʢʦʤʧʘʥʠʠ ʠʥʚʝʩʪʠʨʫʶʪ ʥʝ ʚ ʨʝʛʠʦʥ, ʘ ʚ ʩʚʦʡ ʩʦʙʩʪʚʝʥʥʳʡ 
ʙʠʟʥʝʩ, ʢʦʪʦʨʳʡ ʧʦ ʩʪʝʯʝʥʠʶ ʦʙʩʪʦʷʪʝʣʴʩʪʚ ʚʝʜʝʪʩʷ ʚ ʵʪʦʤ ʨʝʛʠʦʥʝ. ʇʦʤʠʤʦ ʵʪʦʛʦ, ʨʫʢʦʚʦʜʩʪʚʫʷʩʴ 
ʩʘʤʳʤʠ ʣʫʯʰʠʤʠ ʧʦʙʫʞʜʝʥʠʷʤʠ, ʚʣʘʩʪʠ ʤʦʛʫʪ ʧʳʪʘʪʴʩʷ ʧʨʠʥʫʜʠʪʝʣʴʥʦ ʚʥʝʜʨʷʪʴ ʧʨʠʥʮʠʧ ʢʦʨʧʦʨʘʪʠʚ-
ʥʦʡ ʩʦʮʠʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ, ʧʨʠʟʳʚʘʷ ʢʦʤʧʘʥʠʠ ʞʝʨʪʚʦʚʘʪʴ ʩʨʝʜʩʪʚʘ ʥʘʪʝ ʠʣʠ ʠʥʳʝ ʩʦʮʠʘʣʴʥʳʝ 
ʧʨʦʝʢʪʳ ʠʣʠ ʦʨʛʘʥʠʟʘʮʠʠ. ʈʫʢʦʚʦʜʩʪʚʫ ʤʥʦʛʠʭ ʨʝʛʠʦʥʦʚ ʥʝʧʨʷʤʳʝ ʚʳʛʦʜʳ ʦʪ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ 
ʢʘʞʫʪʩʷ ʥʝʜʦʩʪʘʪʦʯʥʳʤʠ, ʠ ʦʥʠ ʥʘʯʠʥʘʶʪ ʚʦʩʧʨʠʥʠʤʘʪʴ ʟʘʨʫʙʝʞʥʳʝ ʢʦʤʧʘʥʠʠ ʢʘʢ çʜʝʥʝʞʥʳʝ ʤʝʰʢʠè 
ʜʣʷ ʧʦʧʦʣʥʝʥʠʷ ʜʝʬʠʮʠʪʥʳʭ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ ʠʣʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʦʪʜʝʣʴʥʳʭ ʩʦʮʠʘʣʴʥʳʭ ʧʨʦʝʢ-
ʪʦʚ, ʧʦʣʴʟʫʶʱʠʭʩʷ ʦʩʦʙʦʡ ʧʦʜʜʝʨʞʢʦʡ ʢʣʶʯʝʚʳʭ ʬʠʛʫʨ ʚ ʨʝʛʠʦʥʘʣʴʥʦʡ ʘʜʤʠʥʠʩʪʨʘʮʠʠ. ʇʦʜʦʙʥʦʝ 
ʚʦʩʧʨʠʷʪʠʝ ʤʦʞʝʪ ʥʝ ʪʦʣʴʢʦ ʦʪʧʫʛʠʚʘʪʴ ʠʥʚʝʩʪʦʨʦʚ (ʚʳʥʫʞʜʘʷ ʠʭ ʠʩʢʘʪʴ ʙʦʣʝʝ çʜʨʫʞʝʣʶʙʥʳʝè ʢ ʙʠʟ-
ʥʝʩʫ ʩʪʨʘʥʳ ʠʣʠ ʨʝʛʠʦʥʳ), ʥʦ ʪʘʢʞʝ ʠ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʨʘʩʮʚʝʪʫ ʢʦʨʨʫʧʮʠʠ. ɺʝʜʴ ʝʩʣʠ ʜʘʞʝ ʩʨʝʜʠ ʚʳʩ-
ʰʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʣʠʮ ʧʨʝʦʙʣʘʜʘʝʪ (ʘ, ʧʦ ʤʥʝʥʠʶ ʟʘʨʫʙʝʞʥʳʭ ʠʥʚʝʩʪʦʨʦʚ, ʵʪʦ ʪʘʢ) ʪʦʯʢʘ ʟʨʝʥʠʷ, 
ʯʪʦ ʠʥʚʝʩʪʦʨ ʜʦʣʞʝʥ çʧʣʘʪʠʪʴè ʟʘ ʧʨʠʚʠʣʝʛʠʶ ʦʪʢʨʳʪʠʷ ʠ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ ʚ ʨʝʛʠʦʥʝ, ʪʦ ʵʪʦ ʧʨʦʚʦʮʠ-
ʨʫʝʪ ʚʟʷʪʦʯʥʠʯʝʩʪʚʦ ʠ ʥʘ ʥʠʟʰʠʭ ʫʨʦʚʥʷʭ ʚʣʘʩʪʠ, ʨʘʙʦʪʥʠʢʠ ʢʦʪʦʨʳʭ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʪʘʢʞʝ ʦʞʠʜʘʶʪ 
çʚʦʟʥʘʛʨʘʞʜʝʥʠʡè. ɺʣʘʩʪʠ ʜʦʣʞʥʳ ʷʩʥʦ ʧʦʥʠʤʘʪʴ, ʯʪʦ ʇʀʀ ʧʨʠʥʦʩʷʪ ʚ ʨʝʛʠʦʥ ʦʱʫʪʠʤʳʝ ʥʝʧʨʷʤʳʝ 
ʚʳʛʦʜʳ ʩʘʤʠ ʧʦ ʩʝʙʝ, ʠ ʥʝ ʪʨʝʙʦʚʘʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʟʘʪʨʘʪ ï ʜʣʷ ʣʠʯʥʦʡ ʠʣʠ ʦʙʱʝʩʪʚʝʥʥʦʡ ʧʦʣʴʟʳ. 

ʂʦʨʨʫʧʮʠʷ, ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʢʦʨʝʥʠʪʩʷ ʚ ʦʙʨʘʟʝ ʤʳʰʣʝʥʠʷ, ʪʘʢ ʢʘʢ ʨʘʩʩʤʘʪʨʠʚʘʶʪ  ʯʘʩʪʥʳʝ ʠʥʚʝ-
ʩʪʠʮʠʠ  ʢʘʢ ʜʦʧʦʣʥʠʪʝʣʴʥʳʡ ʠʩʪʦʯʥʠʢ ʩʨʝʜʩʪʚ (ʧʦʤʠʤʦ ʧʦʩʪʫʧʘʶʱʠʭ ʚ ʚʠʜʝ ʠʥʚʝʩʪʠʮʠʡ ʧʦ ʜʦʛʦʚʦʨʘʤ ʦ 
ʨʘʟʚʠʪʠʠ ʙʠʟʥʝʩʘ), ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʥʘʧʨʘʚʣʷʪʴ ʥʝ ʪʦʣʴʢʦ  ʥʘ ʨʘʟʚʠʪʠʝ ʨʝʛʠʦʥʘ, ʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʜʣ 
ʣʠʯʥʦʛʦ ʦʙʦʛʘʱʝʥʠʷ. ʀʤʝʥʥʦ ʢʦʨʨʫʧʮʠʷ ʩʪʘʣʘ ʧʨʠʯʠʥʦʡ ʧʨʦʚʘʣʘ ʢʘʞʜʦʛʦ ʠʟ ʩʝʤʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 
ʧʨʦʝʢʪʦʚ, ʯʪʦ, ʝʩʣʠ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʩʠʪʫʘʮʠʶ ʚ ʮʝʣʦʤ, ʦʟʥʘʯʘʝʪ ʦʛʨʦʤʥʫʶ ʧʦʪʝʨʶ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʚʳ-
ʨʫʯʢʠ ʜʣʷ ʩʪʨʘʥʳ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʦʩʥʦʚʥʳʝ ʫʩʠʣʠʷ ʚʣʘʩʪʝʡ ʨʝʛʠʦʥʦʚ  ʜʦʣʞʥʳ ʙʳʪʴ ʥʘʧʨʘʚʣʝʥʳ ʥʘ 
ʙʦʨʴʙʫ ʩ ʢʦʨʨʫʧʮʠʝʡ. 

ɿʘʣʦʛʦʤ ʫʩʧʝʰʥʦʛʦ ʧʨʝʪʚʦʨʝʥʠʷ ʚ ʞʠʟʥʴ ʨʝʛʠʦʥʘʣʴʥʦʡ ʩʪʨʘʪʝʛʠʠ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʷʚʣʷ-
ʝʪʩʷ ʯʝʣʦʚʝʯʝʩʢʠʡ ʬʘʢʪʦʨ. ʈʘʙʦʪʘ ʧʦ ʨʝʘʣʠʟʘʮʠʠ ʩʪʨʘʪʝʛʠʠ ʜʦʣʞʥʘ ʠʥʠʮʠʠʨʦʚʘʪʴʩʷ ʚʳʩʰʠʤ ʨʫʢʦʚʦʜ-
ʩʪʚʦʤ ʨʝʛʠʦʥʘ ʠ ʜʘʣʝʝ ʚʝʩʪʠʩʴ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ ʠ ʥʝʧʨʝʨʳʚʥʦ ʥʘ ʚʩʝʭ ʫʨʦʚʥʷʭ ʨʝʛʠʦʥʘʣʴʥʦʡ ʘʜʤʠʥʠ-
ʩʪʨʘʮʠʠ ʠ ʚ ʜʨʫʛʠʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʨʛʘʥʘʭ. 

ɺʳʩʦʢʘʷ ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʩʪʴ ʥʘ ʥʫʞʜʳ ʙʠʟʥʝʩʘ ʩʨʝʜʠ ʚʩʝʭ ʪʝʭ, ʢʪʦ ʨʘʙʦʪʘʝʪ ʩ ʧʦʪʝʥʮʠʘʣʴʥʳʤʠ 
ʠʥʚʝʩʪʦʨʘʤʠ, ʩʧʦʩʦʙʩʪʚʫʝʪ ʬʦʨʤʠʨʦʚʘʥʠʶ ʫ ʠʥʚʝʩʪʦʨʦʚ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʚʧʝʯʘʪʣʝʥʠʷ, ʯʪʦ ʧʦʤʦʛʘʝʪ 
ʧʨʝʚʨʘʪʠʪʴ ʨʝʛʠʦʥ ʚ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʝ ʤʝʩʪʦ ʜʣʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʠ ʨʘʟʤʝʱʝʥʠʷ ʥʦʚʳʭ ʧʨʦʠʟʚʦʜʩʪʚ. 

ʇʦʩʣʝ ʪʦʛʦ ʢʘʢ ʚ ʨʝʛʠʦʥʝ ʫʞʝ ʙʫʜʝʪ ʩʦʟʜʘʥʘ ʠ ʥʘʯʘʪʘ ʨʝʘʣʠʟʘʮʠʷ ʥʘ ʧʨʘʢʪʠʢʝ ʩʪʨʘʪʝʛʠʠ ʧʦ ʫʣʫʯ-
ʰʝʥʠʶ ʜʝʣʦʚʦʛʦ ʢʣʠʤʘʪʘ ʠ ʨʝʰʝʥʳ ʚʦʧʨʦʩʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʯʝʣʦʚʝʯʝʩʢʠʤ ʬʘʢʪʦʨʦʤ ʠ ʦʨʠʝʥʪʘʮʠʝʡ ʥʘ 
ʥʫʞʜʳ ʙʠʟʥʝʩʘ, ʝʛʦ ʩʣʝʜʫʶʱʝʡ ʟʘʜʘʯʝʡ ʩʪʘʥʝʪ ʧʦʤʦʯʴ ʠʥʚʝʩʪʦʨʘʤ ʧʨʦʡʪʠ ʙʶʨʦʢʨʘʪʠʯʝʩʢʠʝ ʙʘʨʴʝʨʳ 
ʧʨʝʧʷʪʩʪʚʫʶʱʠʝ ʨʘʟʚʠʪʠʶ ʙʠʟʥʝʩʘ [3]. 

ʈʝʛʠʦʥʳ ʜʦʣʞʥʳ ʯʝʪʢʦ ʧʦʥʠʤʘʪʴ, ʯʪʦ ʫʣʫʯʰʝʥʠʝ ʜʝʣʦʚʦʛʦ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ï ʵʪʦ ʜʣʠ-
ʪʝʣʴʥʳʡ ʧʨʦʮʝʩʩ. ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʠʥʦʩʪʨʘʥʥʳʝ ʢʦʤʧʘʥʠʠ ʦʱʫʪʠʣʠ ʧʝʨʝʤʝʥʳ ʢ ʣʫʯʰʝʤʫ, ʘ ʨʝʛʠʦʥ ï 
ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʵʬʬʝʢʪ, ʪʨʝʙʫʝʪʩʷ ʦʧʨʝʜʝʣʝʥʥʦʝ ʚʨʝʤʷ.  

ɺ ʦʪʩʫʪʩʪʚʠʝ ʘʣʴʪʝʨʥʘʪʠʚʳ ʧʨʷʤʳʤ ʠʥʚʝʩʪʠʮʠʷʤ ʢʘʢ ʩʧʦʩʦʙʫ ʦʙʝʩʧʝʯʝʥʠʷ ʫʩʪʦʡʯʠʚʦ ʚʳʩʦʢʠʭ 
ʪʝʤʧʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʨʝʛʠʦʥʳ ʜʦʣʞʥʳ ʥʘʩʪʨʦʠʪʴʩʷ ʥʘ ʜʣʠʪʝʣʴʥʫʶ ʥʝʧʨʝʨʳʚʥʫʶ ʨʘʙʦʪʫ ʠ ʧʦ-
ʩʪʦʷʥʥʦ ʚʥʦʩʠʪʴ ʫʣʫʯʰʝʥʠʷ, ʧʨʠʙʣʠʞʘʶʱʠʝ ʠʭ ʢ ʜʦʩʪʠʞʝʥʠʶ ʢʦʥʝʯʥʳʭ ʮʝʣʝʡ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʨʦʩʩʠʡʩʢʠʝ ʨʝʛʠʦʥʳ ʟʘʥʠʤʘʶʪʩʷ ʩʦʟʜʘʥʠʝʤ ʩʪʨʘʪʝʛʠʠ, ʩʪʨʫʢʪʫʨ ʠ ʠʥʩʪʠʪʫʪʦʚ 
ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ, ʧʨʠʟʚʘʥʥʳʭ ʫʩʪʨʘʥʠʪʴ ʨʘʟʨʳʚ ʤʝʞʜʫ ʦʞʠʜʘʥʠʷʤʠ ʠʥʚʝʩʪʦʨʦʚ ʠ ʪʝʢʫʱʠʤ 
ʧʦʣʦʞʝʥʠʝʤ ʚʝʱʝʡ. ɼʣʷ ʵʪʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʶʪʩʷ ʤʝʨʳ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʫʢʨʝʧʣʝʥʠʝ ʧʨʠʥʮʠʧʘ ʚʝʨʭʦ-
ʚʝʥʩʪʚʘ ʧʨʘʚʘ, ʧʨʝʦʜʦʣʝʥʠʝ ʙʶʨʦʢʨʘʪʠʠ, ʧʦʚʳʰʝʥʠʝ ʧʨʦʟʨʘʯʥʦʩʪʠ ʧʨʦʮʝʜʫʨ ʠ ʜʦʩʪʫʧʥʦʩʪʠ ʠʥʬʦʨʤʘ-
ʮʠʠ, ʙʦʨʴʙʫ ʩ ʢʦʨʨʫʧʮʠʝʡ ʠ ʧʨ. ɺ ʩʚʦʝʡ ʨʘʙʦʪʝ ʨʝʛʠʦʥʳ, ʨʫʢʦʚʦʜʩʪʚʫʷʩʴ, ʚ ʪʦʤ ʯʠʩʣʝ, ʠʥʠʮʠʘʪʠʚʦʡ, ʠʩ-



 

 

 

ʭʦʜʷʱʝʡ ʦʪ ʬʝʜʝʨʘʣʴʥʳʭ ʦʨʛʘʥʦʚ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ, ʦʧʠʨʘʶʪʩʷ ʥʘ ʧʝʨʝʜʦʚʦʡ ʨʦʩʩʠʡʩʢʠʡ ʠ ʤʠ-
ʨʦʚʦʡ ʦʧʳʪ, ʢʦʪʦʨʳʡ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʩʥʠʞʝʥʠʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʙʘʨʴʝʨʦʚ, ʧʦʚʳʰʝʥʠʝ ʨʦʣʠ ʥʘʣʦ-
ʛʦʚʦʛʦ ʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ, ʨʘʟʚʠʪʠʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ ʠʥʚʝʩʪʠʮʠʠ ʚ ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠ-
ʪʘʣ. ʕʪʦ ʠ ʝʩʪʴ çʬʦʨʤʘè, ʢʦʪʦʨʘʷ ʠʤʝʝʪ ʢʨʠʪʠʯʝʩʢʠ ʚʘʞʥʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʫʩʪʦʡʯʠʚʦʛʦ 
ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʠʭ ʨʝʛʠʦʥʦʚ. 

ʆʜʥʘʢʦ ʧʨʠ ʙʦʣʝʝ ʧʨʠʩʪʘʣʴʥʦʤ ʠʟʫʯʝʥʠʠ ʜʘʥʥʦʛʦ ʚʦʧʨʦʩʘ, ʩʪʘʥʦʚʠʪʩʷ ʧʦʥʷʪʥʦ, ʯʪʦ ʠʤʝʥʥʦ çʩʦ-
ʜʝʨʞʘʥʠʝè, ʪ.ʝ. ʪʦ, ʙʣʘʛʦʜʘʨʷ ʯʝʤʫ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʨʦʮʝʩʩ çʠʜʝʪè, ʠ ʷʚʣʷʝʪʩʷ ʪʝʤ ʩʘʤʳʤ ʬʘʢʪʦʨʦʤ, 
ʢʦʪʦʨʳʡ ʜʝʣʘʝʪ ʨʝʛʠʦʥ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ. ʅʘʠʙʦʣʴʰʝʡ ʧʨʦʜʫʤʘʥʥʦʩʪʴʶ ʠ ʧʨʦʨʘʙʦ-
ʪʘʥʥʦʩʪʴʶ ʦʪʣʠʯʘʝʪʩ ̫çʩʦʜʝʨʞʘʥʠʝè ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʪʨʘʪʝʛʠʡ ʪʝʭ ʨʝʛʠʦʥʦʚ, ʛʜʝ ʚʣʘʩʪʠ: 

1. ʯʝʪʢʦ ʩʬʦʨʤʫʣʠʨʦʚʘʣʠ ʟʘʜʘʯʫ ʦʙʝʩʧʝʯʠʪʴ ʧʨʠʪʦʢ ʧʨʷʤʳʭ ʠʥʚʝʩʪʠʮʠʡ ʠ ʚʢʣʶʯʠʣʠ ʝʝ ʚ ʩʧʠʩʦʢ 
ʧʨʠʦʨʠʪʝʪʥʳʭ ʤʝʨ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʨʝʛʠʦʥʘ; 

2. ʩʪʘʚʷʪ ʩʝʙʷ ʥʘ ʤʝʩʪʦ ʠʥʚʝʩʪʦʨʦʚ ʠ ʩʤʦʪʨʷʪ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʨʦʮʝʩʩ ʠʭ ʛʣʘʟʘʤʠ; 
3. ʩʪʨʝʤʷʪʩʷ ʧʦʥʷʪʴ ʥʝ ʪʦʣʴʢʦ ʥʫʞʜʳ ʠ ʧʦʪʨʝʙʥʦʩʪʠ ʠʥʚʝʩʪʦʨʦʚ, ʥʦ ʠ ʧʨʠʯʠʥʳ, ʧʦ ʢʦʪʦʨʳʤ ʪʘʢʠʝ 

ʥʫʞʜʳ ʠ ʧʦʪʨʝʙʥʦʩʪʠ ʚʦʟʥʠʢʘʶʪ; 
4. ʨʘʙʦʪʘʶʪ ʚ ʪʝʩʥʦʤ ʢʦʥʪʘʢʪʝ ʩ ʠʥʚʝʩʪʦʨʘʤʠ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʚʩʝʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ. 
ʅʝʩʤʦʪʨʷ ʥʘ ʚʩʶ ʩʚʦʶ ʚʘʞʥʦʩʪʴ ʚ ʦʙʝʩʧʝʯʝʥʠʠ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʚ ʤʘʩʰʪʘʙʘʭ 

ʩʪʨʘʥʳ, ʠʥʩʪʠʪʫʪʳ ʠ ʠʥʩʪʨʫʤʝʥʪʳ ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʥʝ ʥʘʯʥʫʪ ʨʘʙʦʪʘʪʴ ʜʦ 
ʪʝʭ ʧʦʨ, ʧʦʢʘ: ʥʝ ʙʫʜʫʪ ʫʯʪʝʥʳ ʠʤʝʶʱʘʷʩʷ ʨʝʩʫʨʩʥʘʷ ʙʘʟʘ ʠ ʧʨʠʦʨʠʪʝʪʳ ʨʝʛʠʦʥʦʚ; ʩʫʙʲʝʢʪʘʤ ʈʌ ʥʝ 
ʧʦʤʦʛʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʠʭ ʫʥʠʢʘʣʴʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʦʨʦʚ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʪʨʠ ʦʩʥʦʚʥʳʭ ʬʘʢʪʦʨʘ, ʩʧʦʩʦʙʥʳʭ ʥʘʧʦʣʥʠʪʴ çʩʦʜʝʨ-
ʞʘʥʠʝè ʠ ʧʦʚʣʠʷʪʴ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ ʨʝʛʠʦʥʘ: ʯʝʣʦʚʝʯʝʩʢʠʡ ʬʘʢʪʦʨ, ʧʨʝʦʜʦʣʝʥʠʝ ʙʶʨʦʢʨʘ-
ʪʠʠ ʠ ʧʦʩʪʦʷʥʥʦʝ ʫʣʫʯʰʝʥʠʝ ʧʨʦʮʝʩʩʦʚ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʠʥʚʝʩʪʦʨʘʤʠ. ʅʘ ʢʘʢʦʤ ʬʘʢʪʦʨʝ ʚʣʘʩʪʷʤ 
ʩʪʦʠʪ ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʪʴ ʫʩʠʣʠʷ, ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʩʪʝʧʝʥʠ ʟʘʚʠʩʠʪ ʦʪ ʪʝʢʫʱʝʛʦ ʫʨʦʚʥʷ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ. 
ʆʜʥʘʢʦ ʫʞʝ ʩʝʡʯʘʩ ʤʦʞʥʦ ʩʬʦʨʤʫʣʠʨʦʚʘʪʴ ʚʳʚʦʜ, ʢʦʪʦʨʳʡ ʙʫʜʝʪ ʩʧʨʘʚʝʜʣʠʚ ʜʣʷ ʚʩʝʭ ʨʝʛʠʦʥʦʚ: ʜʣʷ 
ʪʦʛʦ ʯʪʦʙʳ ʩʪʘʪʴ ʥʘʜʝʞʥʳʤ ʬʫʥʜʘʤʝʥʪʦʤ, ʥʘ ʢʦʪʦʨʦʤ ʙʫʜʝʪ ʙʘʟʠʨʦʚʘʪʴʩʷ ʙʫʜʫʱʝʝ ʈʦʩʩʠʠ, ʥʝʦʙʭʦʜʠ-
ʤʦ ʚ ʨʘʚʥʦʡ ʩʪʝʧʝʥʠ ʨʘʙʦʪʘʪʴ ʠ ʥʘʜ çʬʦʨʤʦʡè, ʠ ʥʘʜ çʩʦʜʝʨʞʘʥʠʝʤè, ʧʦʩʢʦʣʴʢʫ çʩʦʜʝʨʞʘʥʠʝè ʧʦʟʚʦ-
ʣʷʝʪ ʨʝʛʠʦʥʫ ʦʙʝʩʧʝʯʠʪʴ ʧʨʠʚʣʝʯʝʥʠʝ ʠʥʚʝʩʪʠʮʠʡ ʩʝʛʦʜʥʷ, ʘ çʬʦʨʤʘè ï ʧʦʜʜʝʨʞʠʚʘʪʴ ʜʠʥʘʤʠʢʫ ʧʨʠ-
ʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʥʘ ʜʦʣʛʦʩʨʦʯʥʦʡ ʦʩʥʦʚʝ ʠ ʩʦʟʜʘʪʴ ʫʩʪʦʡʯʠʚʫʶ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʩʠʩʪʝʤʫ ʜʣʷ ʠʥʚʝ-
ʩʪʠʮʠʡ. 
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ɹʦʦʧʫʙʯʡʸ: ʈʘʟʚʠʪʠʝ ʨʳʥʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʩʪʨʘʥʝ ʠ ʩʚʷʟʘʥʥʘʷ ʩ ʵʪʠʤ ʨʝʬʦʨʤʘ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝ-
ʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʦʩʪʘʚʠʣʠ ʧʨʦʤʳʰʣʝʥʥʳʤ ʧʨʝʜʧʨʠʷʪʠʷʤ ʰʠʨʦʢʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 
ʠʭ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʜʣʷ ʧʨʦʜʚʠʞʝʥʠʷ ʩʚʦʝʡ ʧʨʦʜʫʢʮʠʠ ʥʘ ʚʥʝʰʥʠʝ ʨʳʥʢʠ. ʇʨʠ ʵʪʦʤ, ʧʨʘʢʪʠ-
ʢʘ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʧʝʨʚʳʤ ʵʪʘʧʦʤ ʠʥʪʝʛʨʘʮʠʠ ʚ ʩʪʨʫʢʪʫʨʫ ʤʠʨʦʚʦʛʦ ʭʦʟʷʡʩʪʚʘ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ 
ʷʚʣʷʝʪʩʷ ʧʦʧʳʪʢʘ ʚʳʚʝʩʪʠ ʧʨʦʜʫʢʮʠʶ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʤʠʨʦʚʦʡ ʨʳʥʦʢ, ʠʩʧʦʣʴʟʫʷ ʵʢʩʧʦʨʪ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʵʢʩʧʦʨʪ, ʩʪʨʘʪʝʛʠʷ, ʢʦʨʧʦʨʘʪʠʚʥʘʷ ʩʪʨʘʪʝʛʠʷ, ʚʥʝʰʥʝʵʢʦʥʦʠʯʝʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, 
ʠʥʪʝʛʨʘʮʠʷ, ʤʠʨʦʚʦʡ ʨʳʥʦʢ, ʤʠʨʦʚʦʝ ʭʦʟʷʡʩʪʚʦ. 
 

CORPORATE STRATEGY OF EXPORT DEVELOPMENT AT THE ENTERPRISE 
 

Ksenia Gromova 
 
Abstract: The Development of market relations in the country and the consequent reform of the foreign eco-
nomic activities provided to industrial enterprises opportunities to use their economic power to promote their 
products to foreign markets. At the same time, practice shows that the first stage of integration into the global 
economy in most cases is to attempt to bring the company's products to the world market using export. 
Keywords: export, strategy, corporate strategy, vneshneekonomicheskaya activities, integration, global mar-
ket, global economy. 

 
ʇʨʝʞʜʝ ʚʩʝʛʦ, ʩʣʝʜʫʝʪ ʟʘʤʝʪʠʪʴ, ʯʪʦ, ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʪʝʨʤʠʥ çʩʪʨʘʪʝʛʠʷè ʚ ʪʝʨʤʠʥʦʣʦʛʠʯʝ-

ʩʢʦʤ ʘʧʧʘʨʘʪʝ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʧʦʷʚʠʣʦʩʴ ʝʱʝ ʚ 60-ʭ ʛʦʜʘʭ ʧʨʦʰʣʦʛʦ ʩʪʦʣʝʪʠʷ, ʦʥ ʧʨʦ-
ʜʦʣʞʘʝʪʩʷ ʦʩʪʘʚʘʪʴʩʷ ʦʙʲʝʢʪʦʤ ʰʠʨʦʢʦ ʨʘʟʣʠʯʘʶʱʠʭʩʷ ʦʧʨʝʜʝʣʝʥʠʡ ʠ ʠʥʪʝʨʧʨʝʪʘʮʠʡ, ʢʦʪʦʨʳʝ ʤʦʞ-
ʥʦ ʥʘʡʪʠ ʚ ʨʘʙʦʪʘʭ ʨʘʟʣʠʯʥʳʭ ʘʚʪʦʨʦʚ. ʈʘʩʩʤʦʪʨʝʥʠʝ ʩʫʱʝʩʪʚʫʶʱʠʭ ʪʦʣʢʦʚʘʥʠʡ ʧʦʟʚʦʣʷʝʪ ʦʧʨʝʜʝ-
ʣʠʪʴ ʩʪʨʘʪʝʛʠʶ ʢʘʢ ʬʫʥʜʘʤʝʥʪʘʣʴʥʫʶ ʤʦʜʝʣʴ ʩʫʱʝʩʪʚʫʶʱʠʭ ʠ ʧʣʘʥʠʨʫʝʤʳʭ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʟʘʜʘʯ ʠ 
ʩʧʦʩʦʙʦʚ ʠʭ ʨʝʰʝʥʠʷ, ʦʙʫʩʣʦʚʣʝʥʥʳʭ ʚʦʟʤʦʞʥʦʩʪʷʤʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 
ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʫʯʝʪʦʤ ʝʛʦ ʚʟʘʠʤʦʩʚʷʟʝʡ ʩ ʨʳʥʢʘʤʠ, ʢʦʥʢʫʨʝʥʪʘʤʠ ʠ ʜʨʫʛʠʤʠ ʵʣʝʤʝʥʪʘʤʠ ʚʥʝʰʥʝʡ ʩʨʝ-
ʜʳ. ɼʘʥʥʦʝ ʦʧʨʝʜʝʣʝʥʠʝ ʯʝʪʢʦ ʫʢʘʟʳʚʘʝʪ, ʯʪʦ ʩʪʨʘʪʝʛʠʷ ʜʦʣʞʥʘ ʫʢʘʟʳʚʘʪʴ, ʯʪʦ ʥʝʦʙʭʦʜʠʤʦ ʚʳʧʦʣ-
ʥʠʪʴ; ʛʜʝ, ʪʦ ʝʩʪʴ, ʥʘ ʢʘʢʠʭ ʚʠʜʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʨʳʥʢʘʭ ʥʝʦʙʭʦʜʠʤʦ ʩʬʦʢʫʩʠʨʦʚʘʪʴʩʷ; ʢʘʢ ʠ ʢʘʢʠʤ 
ʩʧʦʩʦʙʦʤ ʨʘʩʧʨʝʜʝʣʠʪʴ ʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʨʝʩʫʨʩʳ ʧʨʝʜʧʨʠʷʪʠʷ, ʯʪʦʙʳ ʤʘʢʩʠʤʠʟʠʨʦʚʘʪʴ 
ʩʚʦʠ ʚʦʟʤʦʞʥʦʩʪʠ ʠ ʤʠʥʠʤʠʟʠʨʦʚʘʪʴ ʫʛʨʦʟʳ ʠ ʨʠʩʢʠ. 

ʉʦʛʣʘʩʥʦ ʦʧʨʝʜʝʣʝʥʠʶ ɹʨʶʩʘ ɼ. ʍʝʥʜʝʨʩʦʥʘ, ʘʤʝʨʠʢʘʥʩʢʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷ, ʦʩʥʦʚʘʪʝʣʷ ɹʦ-
ʩʪʦʥʩʢʦʡ ʢʦʥʩʘʣʪʠʥʛʦʚʦʡ ʛʨʫʧʧʳ, ʩʪʨʘʪʝʛʠʷ ï ʵʪʦ ʧʦʠʩʢ ʧʣʘʥʘ ʜʝʡʩʪʚʠʡ ʧʦ ʨʘʟʚʠʪʠʶ ʠ ʟʘʢʨʝʧʣʝʥʠʶ 
ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʢʦʤʧʘʥʠʠ. 

ʉʪʨʘʪʝʛʠʷ ï ʩʣʦʞʥʦʝ ʠ ʧʦʪʝʥʮʠʘʣʴʥʦ ʤʦʱʥʦʝ ʦʨʫʞʠʝ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʦʛʦ ʩʦʚʨʝʤʝʥʥʘʷ ʬʠʨʤʘ 
ʤʦʞʝʪ ʧʨʦʪʠʚʦʩʪʦʷʪʴ ʤʝʥʷʶʱʠʤʩʷ ʫʩʣʦʚʠʷʤ. ɺ ʥʘʫʯʥʦʡ ʣʠʪʝʨʘʪʫʨʝ ʤʦʞʥʦ ʚʩʪʨʝʪʠʪʴ ʤʥʦʛʦ ʦʧʨʝʜʝʣʝ-
ʥʠʡ ʩʪʨʘʪʝʛʠʠ, ʧʦʥʠʤʘʝʤʦʡ ʢʘʢ ʠʩʢʫʩʩʪʚʦ ʧʨʦʚʝʜʝʥʠʷ ʙʦʣʴʰʠʭ ʦʧʝʨʘʮʠʡ, ʚʢʣʶʯʘʶʱʠʭ ʠʭ ʧʦʜʛʦʪʦʚʢʫ, 
ʦʨʛʘʥʠʟʘʮʠʶ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʤʝʶʱʠʭʩʷ ʚ ʨʘʩʧʦʨʷʞʝʥʠʠ ʩʨʝʜʩʪʚ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦʙʳ ʚ ʬʘʢʪʠʯʝʩʢʠ 



 

 

 

ʩʫʱʝʩʪʚʫʶʱʠʭ ʫʩʣʦʚʠʷʭ ʜʦʩʪʠʛʥʫʪʴ ʧʦʩʪʘʚʣʝʥʥʦʡ ʮʝʣʠ. 
ʃʧʩʨʧʩʙʫʡʛʦʙʸ ʪʫʩʙʫʞʜʡʸ ï ʵʪʦ ʩʪʨʘʪʝʛʠʷ, ʢʦʪʦʨʘʷ ʦʧʠʩʳʚʘʝʪ ʦʙʱʝʝ ʥʘʧʨʘʚʣʝʥʠʝ ʨʦʩʪʘ ʧʨʝʜ-

ʧʨʠʷʪʠʷ, ʨʘʟʚʠʪʠʷ ʝʛʦ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-ʩʙʳʪʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʆʥʘ ʧʦʢʘʟʳʚʘʝʪ, ʢʘʢ ʫʧʨʘʚʣʷʪʴ ʨʘʟ-
ʣʠʯʥʳʤʠ ʚʠʜʘʤʠ ʙʠʟʥʝʩʘ, ʯʪʦʙʳ ʩʙʘʣʘʥʩʠʨʦʚʘʪʴ ʧʦʨʪʬʝʣʴ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ. ʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʨʝʰʝʥʠʷ 
ʵʪʦʛʦ ʫʨʦʚʥʷ ʥʘʠʙʦʣʝʝ ʩʣʦʞʥʳ, ʪʘʢ ʢʘʢ ʢʘʩʘʶʪʩʷ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʮʝʣʦʤ. ɿʜʝʩʴ ʧʨʠʥʠʤʘʶʪʩʷ ʚʦʧʨʦʩʳ ʦ 
ʩʣʠʷʥʠʠ, ʧʨʠʦʙʨʝʪʝʥʠʠ ʠʣʠ ʚʳʭʦʜʝ ʠʟ ʪʦʛʦ ʠʣʠ ʠʥʦʛʦ ʙʠʟʥʝʩʘ. ʀʤʝʥʥʦ ʥʘ ʵʪʦʤ ʫʨʦʚʥʝ ʦʧʨʝʜʝʣʷʝʪʩʷ ʠ 
ʩʦʛʣʘʩʦʚʳʚʘʝʪʩʷ ʧʨʦʜʫʢʪʦʚʘʷ ʩʪʨʘʪʝʛʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʇʝʦʧʢ ʡʠ ʯʞʤʞʢ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʩʪʨʘʪʝʛʠʠ ʷʚʣʷʝʪʩʷ ʚʳʙʦʨ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʬʠʨ-
ʤʳ, ʚ ʢʦʪʦʨʳʝ ʩʣʝʜʫʝʪ ʥʘʧʨʘʚʣʷʪʴ ʠʥʚʝʩʪʠʮʠʠ. 

ʂʦʨʧʦʨʘʪʠʚʥʘʷ ʩʪʨʘʪʝʛʠʷ ʚʢʣʶʯʘʝʪ: 
- ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʨʝʩʫʨʩʦʚ ʤʝʞʜʫ ʭʦʟʷʡʩʪʚʝʥʥʳʤʠ ʧʦʜʨʘʟʜʝʣʝʥʠʷʤʠ ʥʘ ʦʩʥʦʚʝ ʧʦʨʪʬʝʣʴʥʦʛʦ 

ʘʥʘʣʠʟʘ; 
- ʨʝʰʝʥʠʷ ʦ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩ ʮʝʣʴʶ ʩʥʠʞʝʥʠʷ ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʨʠʩʢʘ ʠ ʧʦʣʫʯʝʥʠʷ 

ʵʬʬʝʢʪʘ ʩʠʥʝʨʛʠʠ; 
- ʠʟʤʝʥʝʥʠʝ ʩʪʨʫʢʪʫʨʳ ʢʦʨʧʦʨʘʮʠʠ; 
- ʨʝʰʝʥʠʷ ʦ ʩʣʠʷʥʠʠ, ʧʨʠʦʙʨʝʪʝʥʠʠ ʠ ʚʭʦʞʜʝʥʠʠ ʚ ʠʥʪʝʛʨʘʮʠʦʥʥʳʝ ʩʪʨʫʢʪʫʨʳ; 
- ʝʜʠʥʫʶ ʩʪʨʘʪʝʛʠʯʝʩʢʫʶ ʦʨʠʝʥʪʘʮʠʶ ʧʦʜʨʘʟʜʝʣʝʥʠʡ 
ɺ ʦʙʱʝʤ, ʢʦʨʧʦʨʘʪʠʚʥʘʷ ʩʪʨʘʪʝʛʠʷ ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʦʥʠʤʘʥʠʶ ʩʪʨʘʪʝʛʠʠ ʙʠʟʥʝʩʘ, ʪʘʢ ʞʝ ʢʘʢ ʧʦ-

ʩʣʝʜʥʷʷ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʜʘʝʪ ʠʥʬʦʨʤʘʮʠʶ ʜʣʷ ʘʥʘʣʠʟʘ. ʆʥ ʩʬʦʢʫʩʠʨʦʚʘʥ ʥʘ ʦʪʥʦʰʝʥʠʷʭ ʤʝʞʜʫ 
ʬʠʨʤʦʡ ʚ ʮʝʣʦʤ ʠ ʝʝ ʯʘʩʪʷʤʠ, ʧʨʝʞʜʝ ʚʩʝʛʦ ʥʘ ʪʦʤ, ʫʣʫʯʰʘʝʪʩʷ ʠʣʠ ʫʭʫʜʰʘʝʪʩʷ ʨʘʙʦʪʘ ʝʝ ʙʠʟʥʝʩ ï 
ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʟʘ ʩʯʝʪ ʪʦʛʦ, ʯʪʦ ʦʥʠ ʚʭʦʜʷʪ ʚ ʢʦʨʧʦʨʘʮʠʶ. 

ʂʦʨʧʦʨʘʪʠʚʥʘʷ ʩʪʨʘʪʝʛʠʷ ʧʦʢʘʟʳʚʘʝʪ, ʢʘʢ ʢʦʨʧʦʨʘʮʠʷ, ʦʩʫʱʝʩʪʚʣʷʶʱʘʷ ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʥʫʶ 
ʜʝʷʪʝʣʴʥʦʩʪʴ, ʧʣʘʥʠʨʫʝʪ ʨʝʘʣʠʟʦʚʘʪʴ ʩʚʦʶ ʤʠʩʩʠʶ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʪʨʘʪʝʛʠʠ ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ 
ʟʘʜʘʶʪ ʮʝʣʠ ʠ ʦʙʱʫʶ ʥʘʧʨʘʚʣʝʥʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ, ʘ ʬʫʥʢʮʠʦʥʘʣʴʥʳʝ ʩʪʨʘʪʝʛʠʠ ʧʦʢʘʟʳʚʘʶʪ, ʢʘʢ ʠʭ 
ʤʦʞʥʦ ʨʝʘʣʠʟʦʚʘʪʴ. 

ʅʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʨʳʥʢʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʙʦʣʴʰʫʶ ʠ ʨʘʩʪʫʱʫʶ ʜʦʣʶ 
ʧʨʦʜʘʞ ʜʣʷ ʤʥʦʛʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʦʨʛʘʥʠʟʘʮʠʡ. ʅʘʧʨʠʤʝʨ, 100 ʢʨʫʧʥʝʡʰʠʭ ʤʥʦʛʦʥʘʮʠʦʥʘʣʴʥʳʭ ʢʦʤʧʘ-
ʥʠʡ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʚ ʉʐɸ, ʧʦʣʫʯʘʶʪ ʦʢʦʣʦ 1 ʪʨʣʥ. ʜʦʣʣ. ʜʦʭʦʜʘ ʦʪ ʠʥʦʩʪʨʘʥʥʳʭ ʨʳʥʢʦʚ. 

ʈʘʟʚʠʪʠʝ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʨʫʢʦʚʦʜʩʪʚʦʤ ʤʥʦʛʠʭ ʧʨʝʜʧʨʠʷ-
ʪʠʡ ʢʘʢ ʨʝʘʣʴʥʘʷ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʚʳʰʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʠ ʚʳʞʠʚʘʥʠʷ ʚ ʜʦʣʛʦʩʨʦʯʥʦʤ 
ʧʝʨʠʦʜʝ.  

ɺʳʭʦʜ ʠ ʨʘʙʦʪʘ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʨʳʥʢʝ ʤʦʞʝʪ ʧʨʝʩʣʝʜʦʚʘʪʴ ʢʘʢ ʧʨʦʠʟʚʦʜʩʪʚʝʥ-
ʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʝ, ʪʘʢ ʠ ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʝ ʮʝʣʠ. ʂ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʤʦʞʥʦ ʦʪʥʝʩʪʠ: ʦʙʝʩʧʝʯʝʥʠʝ ʜʦʣʠ 
ʨʳʥʢʘ, ʦʙʝʩʧʝʯʝʥʠʝ ʚʳʭʦʜʘ ʥʘ ʥʦʚʳʝ ʨʳʥʢʠ ʩʙʳʪʘ, ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʝʤʦʚ ʩʙʳʪʘ ʧʨʦʜʫʢʮʠʠ, ʫʚʝʣʠʯʝʥʠʝ 
ʩʪʝʧʝʥʠ ʧʨʦʥʠʢʥʦʚʝʥʠʷ ʥʘ ʫʞʝ ʦʩʚʦʝʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʝʤ ʨʳʥʢʠ, ʧʦʣʫʯʝʥʠʝ ʤʘʢʩʠʤʘʣʴʥʦʡ ʧʨʠʙʳʣʠ, 
ʢʦʪʦʨʫʶ ʥʝʚʦʟʤʦʞʥʦ ʧʦʣʫʯʠʪʴ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ. ʂʦʤʤʫʥʠʢʘʮʠʦʥʥʳʝ ʮʝʣʠ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʧʦʚʳ-
ʰʝʥʠʝ ʩʪʝʧʝʥʠ ʦʩʚʝʜʦʤʣʝʥʥʦʩʪʠ ʤʝʩʪʥʦʛʦ ʥʘʩʝʣʝʥʠʷ ʦ ʪʦʚʘʨʘʭ ʠ ʫʩʣʫʛʘʭ ʬʠʨʤʳ, ʬʦʨʤʠʨʦʚʘʥʠʝ ʩʧʨʦ-
ʩʘ ʠ ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʨʝʰʝʥʠʡ ʦ ʧʦʢʫʧʢʝ ʪʦʚʘʨʘ, ʬʦʨʤʠʨʦʚʘʥʠʝ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʠʤʠʜʞʘ ʠ ʧʨʠʚʝʨʞʝʥ-
ʥʦʩʪʠ ʪʦʚʘʨʘʤ ʠ ʫʩʣʫʛʘʤ ʬʠʨʤʳ. 

ʉʘʤʳʤ ʧʨʦʩʪʳʤ ʩʧʦʩʦʙʦʤ ʚʳʭʦʜʘ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʨʳʥʦʢ ʷʚʣʷʝʪʩʷ ʵʢʩʧʦʨʪ. ʂʘʢ ʧʨʘʚʠʣʦ, ʵʢʩ-
ʧʦʨʪʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʨʘʟʚʠʚʘʝʪʩʷ ʧʦʵʪʘʧʥʦ, ʥʘʯʠʥʘʷʩʴ ʩ ʥʝʨʝʛʫʣʷʨʥʦʛʦ ʵʢʩʧʦʨʪʘ (ʧʘʩʩʠʚʥʦʛʦ), ʦʟʥʘ-
ʯʘʶʱʝʛʦ ʧʦʩʪʘʚʢʫ ʥʘ ʵʢʩʧʦʨʪ ʠʟʣʠʰʢʦʚ ʧʨʦʜʫʢʮʠʠ. ɺ ʩʣʫʯʘʝ ʫʩʧʝʰʥʦʛʦ ʨʘʟʚʠʪʠʷ ʥʝʨʝʛʫʣʷʨʥʦ ʵʢʩʧʦʨʪʘ 
ʧʨʝʜʧʨʠʷʪʠʷ ʩʪʨʝʤʠʪʩʷ ʧʝʨʝʡʪʠ ʢ ʘʢʪʠʚʥʦʤʫ ʵʢʩʧʦʨʪʫ, ʢʦʛʜʘ ʧʨʝʜʧʨʠʷʪʠʝ ʟʘʜʘʝʪʩʷ ʮʝʣʴʶ ʨʘʩʰʠʨʠʪʴ 
ʩʚʦʠ ʵʢʩʧʦʨʪʥʳʝ ʦʧʝʨʘʮʠʠ ʥʘ ʢʦʥʢʨʝʪʥʦʤ ʨʳʥʢʝ. ɺ ʦʙʦʠʭ ʩʣʫʯʘʷʭ ʬʠʨʤʘ ʧʨʦʠʟʚʦʜʠʪ ʚʩʝ ʩʚʦʠ ʪʦʚʘʨʳ ʚ 
ʩʦʙʩʪʚʝʥʥʦʡ ʩʪʨʘʥʝ. ʅʘ ʵʢʩʧʦʨʪ ʦʥʘ ʤʦʞʝʪ ʧʨʝʜʣʘʛʘʪʴ ʠʭ ʢʘʢ ʚ ʤʦʜʠʬʠʮʠʨʦʚʘʥʥʦʤ, ʪʘʢ ʠ ʚ ʥʝʤʦʜʠʬʠ-
ʮʠʨʦʚʘʥʥʦʤ ʚʠʜʝ. ʀʟ ʪʨʝʭ ʚʦʟʤʦʞʥʳʭ ʚʘʨʠʘʥʪʦʚ ʩʪʨʘʪʝʛʠʠ ʵʢʩʧʦʨʪ ʪʨʝʙʫʝʪ ʚʥʝʩʝʥʠʷ ʤʠʥʠʤʘʣʴʥʳʭ 
ʠʟʤʝʥʝʥʠʡ ʚ ʪʦʚʘʨʥʳʡ ʘʩʩʦʨʪʠʤʝʥʪ ʬʠʨʤʳ, ʝʝ ʩʪʨʫʢʪʫʨʫ, ʢʘʧʠʪʘʣʴʥʳʝ ʟʘʪʨʘʪʳ ʠ ʧʨʦʛʨʘʤʤʫ ʜʝʷʪʝʣʴ-
ʥʦʩʪʠ. 

ʈʝhʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʦ ʚʳʭʦʜʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʨʳʥʦʢ, ʢʘʢ ʧʨʘʚʠʣʦ, ʩʦʧʨʷʞʝʥʦ ʩ ʨʘʟʨʘʙʦʪ-
ʢʦʡ ʩʪʨʘʪʝʛʠʠ, ʢʦʪʦʨʘʷ ʥʘʯʠʥʘʝʪʩʷ ʩ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʠʟʫʯʝʥʠʷ ʨʳʥʢʘ, ʦʮʝʥʢʠ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʧʦʟʠʮʠʡ 



 

 

 

ʧʨʝʜʧʨʠʷʪʠʷ, ʚ ʦʩʦʟʥʘʥʠʠ ʤʝʭʘʥʠʟʤʦʚ ʧʦʚʝʜʝʥʠʷ ʧʦʢʫʧʘʪʝʣʝʡ ʠ ʧʦʩʨʝʜʥʠʢʦʚ, ʜʝʡʩʪʚʠʡ ʢʦʥʢʫʨʝʥʪʦʚ, 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʤʥʦʛʦ ʜʨʫʛʦʛʦ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʥʘʠʙʦʣʝʝ ʙʝʟʙʦʣʝʟʥʝʥʥʦ ʘʜʘʧʪʠʨʦʚʘʪʴʩʷ 
ʥʘ ʟʘʨʫʙʝʞʥʦʤ ʨʳʥʢʝ ʢʘʢ ʟʘʣʦʛʝ ʙʫʜʫʱʝʛʦ ʫʩʪʦʡʯʠʚʦʛʦ ʫʩʧʝʭʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʥʝʤ.  

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʤʠʨʦʚʳʝ ʨʳʥʢʠ ʜʘʶʪ ʙʦʣʴʰʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʧʦʣʫʯʝʥʠʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʜʦ-
ʭʦʜʦʚ ʠ ʧʨʠʙʳʣʠ, ʩʫʱʝʩʪʚʫʶʱʠʝ ʨʘʟʣʠʯʠʷ ʚ ʨʳʥʦʯʥʳʭ ʠ ʢʦʥʢʫʨʝʥʪʥʳʭ ʫʩʣʦʚʠʷʭ ʟʘ ʧʨʝʜʝʣʘʤʠ ʩʪʨʘʥʳ 
ʪʨʝʙʫʝʪ ʯʘʱʝ ʚʩʝʛʦ ʘʜʘʧʪʘʮʠʠ, ʘ ʧʦʨʦʡ ʠ ʧʝʨʝʩʤʦʪʨʘ ʢʦʥʢʫʨʝʥʪʥʳʭ ʩʪʨʘʪʝʛʠʡ ʠ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʧʨʦ-
ʛʨʘʤʤ, ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʜʦʙʠʪʴʩʷ ʫʩʧʝʭʘ ʟʘ ʧʨʝʜʝʣʘʤʠ ʚʥʫʪʨʝʥʥʝʛʦ ʨʳʥʢʘ. 

ʈʝʰʝʥʠʝ ʧʦʜʦʙʥʦʡ ʟʘʜʘʯʠ ʷʚʣʷʝʪʩʷ ʜʘʣʝʢʦ ʥʝ ʧʨʦʩʪʳʤ, ʪʘʢ ʢʘʢ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʪʨʝʙʫʝʪ ʥʘʣʠʯʠʷ ʫ 
ʧʨʝʜʧʨʠʷʪʠʷ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʨʝʘʣʠʟʘʮʠʷ ʢʦʪʦʨʦʛʦ, ʢʘʢ ʧʨʘʚʠʣʦ, 
ʯʘʱʝ ʚʩʝʛʦ ʥʘʯʠʥʘʝʪʩʷ ʩ ʨʘʟʚʠʪʠʷ ʵʢʩʧʦʨʪʥʳʭ ʦʧʝʨʘʮʠʡ. ʇʨʠ ʵʪʦʤ, ʦʯʝʚʠʜʥʦ, ʯʪʦ ʩʘʤ ʬʘʢʪ ʥʘʣʠʯʠʷ 
ʵʢʩʧʦʨʪʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʝʱʝ ʥʝ ʛʘʨʘʥʪʠʨʫʝʪ ʫʩʧʝʰʥʦʛʦ ʚʳʭʦʜʘ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʤʠʨʦʚʦʡ ʨʳʥʦʢ ʠ ʪʝʤ 
ʙʦʣʝʝ, ʫʢʨʝʧʣʝʥʠʷ ʥʘ ʥʝʤ ʩʚʦʠʭ ʧʦʟʠʮʠʡ. ʉ ʵʪʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ ʚʘʞʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʠʦʙʨʝʪʘʝʪ ʧʨʘʚʠʣʴʥʦ 
ʚʳʙʨʘʥʥʘʷ ʩʪʨʘʪʝʛʠʷ ʚʳʭʦʜʘ ʥʘ ʤʠʨʦʚʦʡ ʨʳʥʦʢ ʠ ʵʬʬʝʢʪʠʚʥʦʡ ʨʝʘʣʠʟʘʮʠʠ ʵʢʩʧʦʨʪʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. 

ɺʳʙʦʨ ʣʶʙʦʡ ʩʪʨʘʪʝʛʠʠ (ʥʝ ʪʦʣʴʢʦ ʨʘʟʚʠʪʠʷ ʵʢʩʧʦʨʪʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ) ï ʜʝʣʦ çʠʥʜʠʚʠʜʫʘʣʴ-
ʥʦʝè. ʂʘʞʜʦʝ ʧʨʝʜʧʨʠʷʪʠʝ, ʧʨʠ ʛʨʘʤʦʪʥʦʤ ʧʦʜʭʦʜʝ ʫʯʠʪʳʚʘʝʪ ʮʝʣʳʡ ʨʷʜ ʬʘʢʪʦʨʦʚ, ʢʘʢ ʚʥʫʪʨʝʥʥʠʭ, ʪʘʢ 
ʠ ʚʥʝʰʥʠʭ; ʦʨʠʝʥʪʠʨʫʝʪʩʷ ʥʘ ʢʦʥʢʨʝʪʥʳʝ ʮʝʣʠ, ʢʦʪʦʨʳʝ ʩʪʘʚʷʪʩʷ ʧʨʠ ʚʳʭʦʜʝ ʥʘ ʚʥʝʰʥʠʡ ʨʳʥʦʢ; ʫʯʠ-
ʪʳʚʘʝʪ ʚʦʟʤʦʞʥʳʝ ʨʠʩʢʠ ʠ ʚʝʨʦʷʪʥʦʩʪʴ ʠʭ ʥʘʩʪʫʧʣʝʥʠʷ ʠ ʧʨ. ʊʘʢʦʝ ʤʥʦʛʦʦʙʨʘʟʠʝ ʵʣʝʤʝʥʪʦʚ, ʢʦʪʦʨʳʝ 
ʥʝʦʙʭʦʜʠʤʦ ʫʯʝʩʪʴ ʧʨʠ ʚʳʙʦʨʝ ʠ ʨʘʟʨʘʙʦʪʢʝ ʩʪʨʘʪʝʛʠʠ ʚʳʭʦʜʘ ʥʘ ʤʠʨʦʚʦʡ ʨʳʥʦʢ ʠ ʨʘʟʚʠʪʠʷ ʵʢʩʧʦʨʪ-
ʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʣʠʰʴ ʧʦʜʯʝʨʢʠʚʘʝʪ ʚʦʟʤʦʞʥʦʝ ʨʘʟʥʦʦʙʨʘʟʠʝ ʩʪʨʘʪʝʛʠʡ ʠ ʠʭ ʠʥʜʠʚʠʜʫʘʣʴʥʦ-
ʘʜʘʧʪʠʨʦʚʘʥʥʳʡ ʭʘʨʘʢʪʝʨ ʫ ʢʘʞʜʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʄʦʞʥʦ ʜʘʞʝ ʩ ʫʚʝʨʝʥʥʦʩʪʴʶ ʛʦʚʦʨʠʪʴ, ʯʪʦ ʩʪʨʘʪʝʛʠʡ 
ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʩʪʦʣʴʢʦ, ʩʢʦʣʴʢʦ ʝʩʪʴ ʧʨʝʜʧʨʠʷʪʠʡ.  

ɺ ʢʦʥʪʝʢʩʪʝ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʚʦʧʨʦʩʘ ʦ ʩʪʨʘʪʝʛʠʷʭ ʨʝʘʣʠʟʘʮʠʠ ʵʢʩʧʦʨʪʥʦʛʦ ʧʦ-
ʪʝʥʮʠʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ ʣʦʛʠʯʥʦ ʧʨʝʜʧʦʣʦʞʠʪʴ, ʯʪʦ ʝʜʠʥʦʡ ʚʩʝʦʙʲʝʤʣʶʱʝʡ ʩʪʨʘʪʝʛʠʠ ʨʝʰʝʥʠʷ ʜʘʥʥʦʡ 
ʟʘʜʘʯʠ ʙʳʪʴ ʥʝ ʤʦʞʝʪ, ʠ ʧʨʝʜʧʨʠʷʪʠʝ ʚ ʨʝʘʣʴʥʦʩʪʠ ʠʤʝʝʪ ʨʷʜ ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ ʩʪʨʘʪʝʛʠʡ, ʠʝʨʘʨʭʠʯʝ-
ʩʢʠ ʚʳʩʪʨʦʝʥʥʳʭ ʠ ʨʘʟʨʘʙʦʪʘʥʥʳʭ ʥʘ ʨʘʟʥʳʭ ʫʨʦʚʥʷʭ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʨʠ ʵʪʦʤ ʢʣʶʯʝʚʦʡ, ʦʧʨʝʜʝʣʷʶ-
ʱʝʡ ʷʚʣʷʝʪʩʷ ʢʦʨʧʦʨʘʪʠʚʥʘʷ ʩʪʨʘʪʝʛʠʷ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʦʜʝʨʞʘʥʠʷ ʢʦʪʦʨʦʡ ʫʞʝ ʚʳʩʪʨʘʠʚʘʝʪʩʷ 
ʩʪʨʘʪʝʛʠʷ ʙʠʟʥʝʩ-ʫʨʦʚʥʷ ʠ ʬʫʥʢʮʠʦʥʘʣʴʥʳʝ ʩʪʨʘʪʝʛʠʠ. 

ʉʪʨʘʪʝʛʠʷ ʚʳʩʰʝʛʦ, ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʨʦʚʥʷ ʦʙʝʩʧʝʯʠʚʘʝʪ ʢʦʦʨʜʠʥʘʮʠʶ ʚʩʝʭ ʩʪʨʫʢʪʫʨʥʳʭ ʧʦʜ-
ʨʘʟʜʝʣʝʥʠʡ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʚ ʩʣʫʯʘʝ ʠʭ ʢʦʥʛʣʦʤʝʨʘʪʥʦʛʦ ʬʦʨʤʠʨʦʚʘʥʠʷ ï ʶʨʠʜʠʯʝʩʢʠ ʩʘʤʦʩʪʦʷʪʝʣʴ-
ʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. ɻʣʘʚʥʳʤ ʚʦʧʨʦʩʦʤ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʩʪʨʘʪʝʛʠʠ ʷʚʣʷʝʪʩʷ ʨʝʰʝʥʠʝ ʦ ʩʬʝʨʝ ʚʥʝʰʥʝʵʢʦ-
ʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʦ ʪʦʤ, ʢʘʢʘʷ ʯʘʩʪʴ ʦʙʱʠʭ ʨʝʩʫʨʩʦʚ ʤʦʞʝʪ ʠ ʜʦʣʞʥʘ ʙʳʪʴ ʚʳʜʝ-
ʣʝʥʘ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʵʪʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʯʪʦʙʳ ʜʦʩʪʠʯʴ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʮʝʣʝʡ. ʌʘʢʪʠʯʝʩʢʠ ʥʘ 
ʫʨʦʚʥʝ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʩʪʨʘʪʝʛʠʠ ʨʫʢʦʚʦʜʩʪʚʦ ʧʨʝʜʧʨʠʷʪʠʷ ʨʝʰʘʝʪ ʚʦʧʨʦʩ ʦ ʪʦʤ, ʢʘʢʦʝ ʤʝʩʪʦ ʚʥʝʰʥʝ-
ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ (ʚ ʜʘʥʥʦʤ ʩʣʫʯʘʝ, ʵʢʩʧʦʨʪʥʘʷ) ʟʘʡʤʝʪ ʚ ʧʣʘʥʘʭ ʙʫʜʫʱʝʛʦ ʨʦʩʪʘ ʠ ʨʘʟʚʠ-
ʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. ɽʩʣʠ ʧʦ ʦʮʝʥʢʘʤ ʨʫʢʦʚʦʜʩʪʚʘ ʵʢʩʧʦʨʪʥʳʡ ʧʦʪʝʥʮʠʘʣ ʧʨʝʜʧʨʠʷʪʠʷ ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢ, 
ʪʦ ʨʝʯʴ ʤʦʞʝʪ ʠʜʪʠ ʦ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʥʘʧʨʘʚʣʝʥʥʦʡ ʥʘ ʨʦʩʪ ʜʦʭʦʜʦʚ, ʧʨʠʙʳʣʴʥʦʩʪʠ. 

ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʤʘʩʰʪʘʙʦʚ ʵʢʩʧʦʨʪʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʥʘ ʢʦʨʧʦʨʘʪʠʚʥʦʤ ʫʨʦʚʥʝ ʨʝʯʴ ʤʦʞʝʪ ʠʜʪʠ 
ʣʠʙʦ ʦ ʩʪʨʘʪʝʛʠʠ ʧʨʦʥʠʢʥʦʚʝʥʠʷ ʥʘ ʟʘʨʫʙʝʞʥʳʡ ʨʳʥʦʢ ʠ ʟʘʚʦʝʚʘʥʠʠ ʝʛʦ, ʣʠʙʦ ʦ ʨʘʩʰʠʨʝʥʠʠ ʜʦʣʠ ʥʘ 
ʥʝʤ, ʣʠʙʦ ʦ ʩʦʭʨʘʥʝʥʠʠ ʠʣʠ ʟʘʱʠʪʝ ʠʤʝʶʱʠʭʩʷ ʧʦʟʠʮʠʡ. ʈʝʘʣʠʟʘʮʠʷ ʦʜʥʦʡ ʠʟ ʥʘʟʚʘʥʥʳʭ ʩʪʨʘʪʝʛʠʡ 
ʚʦʟʤʦʞʥʘ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʦʧʨʝʜʝʣʝʥʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ ʠ ʠʤʝ-
ʶʪ ʭʦʪʷ ʙʳ ʦʜʥʦ ʘʙʩʦʣʶʪʥʦʝ ʢʦʥʢʫʨʝʥʪʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ ʧʝʨʝʜ ʫʯʘʩʪʥʠʢʘʤʠ ʛʣʦʙʘʣʴʥʦʛʦ ʨʳʥʢʘ. ʂʘʢ 
ʧʨʘʚʠʣʦ, ʪʘʢʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʜʝʡʩʪʚʫʝʪ ʥʝ ʚ ʦʜʠʥʦʯʢʫ, ʘ ʩ ʦʧʦʨʦʡ ʥʘ ʧʦʪʝʥʮʠʘʣ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʘʨʪʥʝ-
ʨʦʚ ʢʘʢ ʚʥʫʪʨʠ ʩʪʨʘʥʳ, ʪʘʢ ʠ ʟʘ ʝʝ ʧʨʝʜʝʣʘʤʠ. ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʦʛʦ, ʥʘʩʢʦʣʴʢʦ ʚʝʣʠʢ ʵʢʩʧʦʨʪʥʳʡ ʧʦ-
ʪʝʥʮʠʘʣ, ʚʳʙʠʨʘʝʪʩʷ ʦʜʥʘ ʠʟ ʨʘʟʥʦʚʠʜʥʦʩʪʝʡ ʵʪʦʡ ʩʪʨʘʪʝʛʠʠ. 

ɽʩʣʠ ʢʦʤʧʘʥʠʷ ʨʘʟʨʘʙʘʪʳʚʘʝʪ ʩʪʨʘʪʝʛʠʶ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ, ʪʦ ʚ ʨʘʟʨʘʙʦʪʢʝ ʵʢʩʧʦʨʪʥʦʡ ʩʪʨʘʪʝʛʠʠ 
ʤʦʛʫʪ ʫʯʘʩʪʚʦʚʘʪʴ, ʢʘʢ ʩʦʙʩʪʚʝʥʥʠʢ, ʪʘʢ ʠ ʚʩʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʝ ʚ ʵʢʩʧʦʨʪʝ ʩʦʪʨʫʜʥʠʢʠ. ʋʯʘʩʪʠʝ ʩʦ-
ʪʨʫʜʥʠʢʦʚ ʚ ʨʘʟʨʘʙʦʪʢʝ ʩʪʨʘʪʝʛʠʠ ʚʣʠʷʝʪ ʥʘ ʝʝ ʨʝʘʣʠʟʘʮʠʶ. ʇʦʩʪʘʚʣʝʥʥʳʝ ʮʝʣʠ ʠ ʟʘʜʘʯʠ ʵʢʩʧʦʨʪʘ ʥʝ 
ʙʫʜʫʪ ʚʦʩʧʨʠʥʠʤʘʪʴʩʷ, ʢʘʢ ʥʘʚʷʟʘʥʥʳʝ ʩʚʝʨʭʫ. ʂʨʦʤʝ ʪʦʛʦ, ʧʨʦʮʝʩʩ ʩʦʚʤʝʩʪʥʦʡ ʨʘʙʦʪʳ ʬʦʨʤʠʨʫʝʪ ʢʦ-
ʤʘʥʜʫ. ʈʘʙʦʪʘ ʢʦʤʘʥʜʳ ʧʦʟʚʦʣʷʝʪ ʫʚʠʜʝʪʴ ʚʩʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʠ ʥʝʜʦʩʪʘʪʢʠ ʙʫʜʫʱʝʡ ʵʢʩʧʦʨʪʥʦʡ ʜʝʷ-
ʪʝʣɹʥʦʩʪʠ. ʇʦʚʳʰʘʝʪʩʷ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʠʩʧʦʣʥʝʥʠʝ ʦʧʨʝʜʝʣʝʥʥʳʭ ʧʨʦʮʝʩʩʦʚ. ʉʦʪʨʫʜʥʠʢʠ ʫʯʘʪʩʷ 



 

 

 

ʧʨʠʥʠʤʘʪʴ ʚʦ ʚʥʠʤʘʥʠʝ ʥʝ ʪʦʣʴʢʦ ʩʚʦʶ ʨʘʙʦʪʫ, ʥʦ ʠ ʚʠʜʝʪʴ ʟʘʜʘʯʠ ʢʦʤʧʘʥʠʠ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʠ ʚʥʝʰʥʝʤ 
ʨʳʥʢʘʭ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʚ ʜʘʣʴʥʝʡʰʝʤ ʧʨʘʚʠʣʴʥʦ ʨʘʩʩʪʘʚʣʷʪʴ ʧʨʠʦʨʠʪʝʪʳ ʚ ʨʘʙʦʪʝ. 

ʕʢʩʧʦʨʪʥʳʡ ʧʦʪʝʥʮʠʘʣ ï ʵʪʦ ʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʠʟʚʦʜʠʪʴ ʠ ʧʦʩʪʘʚʣʷʪʴ ʥʘ ʚʥʝʰʥʠʡ ʨʳʥʦʢ ʚ ʥʝʦʙʭʦ-
ʜʠʤʳʭ ʦʙʲʝʤʘʭ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʫʶ ʧʨʦʜʫʢʮʠʶ. ɿʘʚʠʩʠʪ ʦʪ ʚʦʟʤʦʞʥʦʩʪʠ ʤʦʙʠʣʠʟʦʚʘʪʴ ʠ ʨʘʟʚʠʚʘʪʴ 
ʠʤʝʶʱʠʝʩʷ ʬʠʥʘʥʩʦʚʳʝ, ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ, ʯʝʣʦʚʝʯʝʩʢʠʝ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʨʝʩʫʨʩʳ ʚ ʢʦʨʦʪʢʠʝ 
ʩʨʦʢʠ. 

ʆʮʝʥʠʪʴ ʵʢʩʧʦʨʪʥʳʡ ʧʦʪʝʥʮʠʘʣ ʤʦʞʥʦ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʠʣʠ ʧʨʦʚʝʩʪʠ ʘʫʜʠʪ ʚʦʟʤʦʞʥʦʩʪʝʡ, ʧʨʠ-
ʚʣʝʢʘʷ ʚʥʝʰʥʠʭ ʵʢʩʧʝʨʪʦʚ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩ ʧʝʨʝʭʦʜʦʤ ʢ ʥʦʚʦʤʫ ʵʪʘʧʫ ʨʳʥʦʯʥʳʭ ʨʝʬʦʨʤ ʥʘ ʚʩʝʭ ʫʨʦʚʥʷʭ ʫʧʨʘʚʣʝʥʠʷ ʧʦ-
ʚʳʰʘʝʪʩʷ ʨʦʣʴ ʩʧʝʮʠʘʣʠʩʪʦʚ, ʩʧʦʩʦʙʥʳʭ ʧʨʠʥʠʤʘʪʴ ʦʧʪʠʤʘʣʴʥʳʝ ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʝʰʝʥʠʷ, ʢʦʪʦʨʳʝ 
ʩʚʷʟʘʥʳ ʩ ʙʫʜʫʱʠʤ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝʤ ʠ ʨʘʟʚʠʪʠʝʤ ʧʨʝʜʧʨʠʷʪʠʷ; ʧʦʩʪʦʷʥʥʦ ʩʦʛʣʘʩʦʚʳʚʘʪʴ ʪʝʢʫʱʫʶ 
ʜʝʷʪʝʣʴʥʦʩʪʴ ʩʦ ʩʪʨʘʪʝʛʠʯʝʩʢʠʤʠ ʮʝʣʷʤʠ; ʦʙʝʩʧʝʯʠʚʘʪʴ ʘʜʘʧʪʠʚʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʢ ʠʟʤʝʥʯʠʚʦʡ 
ʚʥʝʰʥʝʡ ʩʨʝʜʝ ʧʫʪʝʤ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʨʝʘʣʠʟʘʮʠʠ ʵʬʬʝʢʪʠʚʥʳʭ ʩʪʨʘʪʝʛʠʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʃʧʩʨʧʩʙ-
ʫʡʛʦʴʞ ʪʫʩʙʫʞʜʡʡ ʩʙʠʛʡʫʡʸ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʝʜʥʘʟʥʘʯʝʥʳ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʤʠʩʩʠʠ ʠ ʦʙʱʠʭ ʮʝʣʝʡ 
ʧʨʝʜʧʨʠʷʪʠʷ. 

ʆʥʠ ʦʪʨʘʞʘʶʪ ʦʩʥʦʚʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʨʘʟʚʠʪʠʷ ʬʠʨʤʳ ʠ ʩʧʦʩʦʙʳ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʤʠʩʩʠʠ. ʂʦʨ-
ʧʦʨʘʪʠʚʥʳʝ ʩʪʨʘʪʝʛʠʠ ʦʪʣʠʯʘʝʪ ʠʭ ʥʘʧʨʘʚʣʝʥʥʦʩʪʴ ʥʘ ʛʣʦʙʘʣʴʥʳʝ ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ. 
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ʮʠʠ ʠ ʬʘʢʪʦʨʳ ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʦʡ ʩʬʝʨʳ ʫʩʣʫʛ ʚ ʧʦʩʣʝʜʥʠʝ ʜʝʩʷʪʠʣʝʪʠʷ. 
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THE MODERN ROLE OF THE TERTIARY SECTOR IN THE STRUCTURE 
 OF RUSSIAN GROSS DOMESTIC PRODUCT 
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Abstract: the services sector is playing an increasingly important role in the economy. Russian service sector 
for a long time did not belong to the priority sectors of the domestic economy, has undergone recent dramatic 
changes. This article describes the main trends and factors of development of Russian services in the past 
decade. 
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ʋʩʣʫʛʠ ʢʘʢ ʩʬʝʨʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʫʱʝʩʪʚʫʶʪ ʩʦ ʚʨʝʤʝʥ ʟʘʨʦʞʜʝʥʠʷ ʯʝʣʦʚʝʯʝʩʪʚʘ. ʆʜʥʘʢʦ ʪʦʣʴʢʦ 

ʚ ʩʝʨʝʜʠʥʝ 20 ʚʝʢʘ ʩʬʝʨʘ ʫʩʣʫʛ ʩʪʘʣʘ ʟʥʘʯʠʤʳʤ ʬʘʢʪʦʨʦʤ ʚ ʩʠʩʪʝʤʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʪʦʚʘʨʦʚ ʠ ʥʘʯʘʣʘ 
ʚʦʟʜʝʡʩʪʚʦʚʘʪʴ ʥʘ ʫʢʣʘʜ ʞʠʟʥʠ ʦʙʱʝʩʪʚʘ. 

ɺ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʙʫʨʥʦʝ ʨʘʟʚʠʪʠʝ ʩʝʢʪʦʨʘ ʫʩʣʫʛ ʥʘʯʘʣʦʩʴ ʧʦʩʣʝ ʨʘʩʧʘʜʘ ʉʉʉʈ ʠ ʙʳʣʦ 
ʩʚʷʟʘʥʦ ʥʝ ʩ ʨʘʟʚʠʪʠʝʤ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʢʘʢ ʚ ʧʨʦʤʳʰʣʝʥʥʦ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ, ʘ, ʥʘʦʙʦ-
ʨʦʪ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʚʝʜʝʥʠʷ ʜʝʠʥʜʫʩʪʨʠʘʣʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ. ɺ ʠʪʦʛʝ ʨʝʟʢʦʛʦ ʦʪʢʨʳʪʠʷ ʨʳʥʢʦʚ, ʙʦʣʴ-
ʰʘʷ ʯʘʩʪʴ ʥʘʮʠʦʥʘʣʴʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʦʢʘʟʘʣʘʩʴ ʥʝʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʡ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʟʘʧʘʜ-
ʥʳʤʠ ʪʨʘʥʩʥʘʮʠʦʥʘʣʴʥʳʤʠ ʢʦʨʧʦʨʘʮʠʷʤʠ, ʠ ʵʪʦ ʧʨʠʚʝʣʦ ʢ ʦʩʪʘʥʦʚʢʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʙʘʥʢʨʦʪʩʪʚʫ. ɺ 
ʙʦʣʴʰʠʥʩʪʚʝ ʛʦʨʦʜʦʚ ʈʦʩʩʠʠ ʚʦʟʥʠʢʣʘ ʤʘʩʩʦʚʘʷ ʙʝʟʨʘʙʦʪʠʮʘ, ʚʩʣʝʜʩʪʚʠʝ ʯʝʛʦ ʟʘʢʨʳʚʘʣʠʩʴ ʢʨʫʧʥʝʡ-
ʰʠʝ ʧʨʝʜʧʨʠʷʪʠʷ. 

 ʕʪʦ ʚʩʝ ʧʦʩʧʦʩʦʙʩʪʚʦʚʘʣʦ ʧʝʨʝʭʦʜʫ ʨʘʙʦʯʝʡ ʩʠʣʳ ʚ ʩʬʝʨʫ ʫʩʣʫʛ. ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠ ʩʪʠʤʫʣʠʨʦʚʘʣʦ ʜʘʥʥʳʡ ʧʨʦʮʝʩʩ, ʧʦʩʢʦʣʴʢʫ ʜʣʷ ʩʦʟʜʘʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʛʦ ʧʨʦʠʟʚʦʜ-
ʩʪʚʘ ʥʫʞʝʥ ʢʘʧʠʪʘʣ, ʪʝʭʥʦʣʦʛʠʠ ʠ ʤʥʦʛʦ ʚʨʝʤʝʥʠ, ʘ ʜʣʷ ʨʘʟʚʠʪʠʷ ʩʬʝʨʳ ʫʩʣʫʛ ʥʝʦʙʭʦʜʠʤʦ ʤʠʥʠʤʫʤ 
ʨʝʩʫʨʩʦʚ. ʉʬʝʨʘ ʫʩʣʫʛ ʩʪʘʥʦʚʠʪʩʷ ʦʜʥʦʡ ʠʟ ʩʘʤʳʭ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʦʪʨʘʩʣʝʡ ʵʢʦʥʦʤʠʢʠ. ʉʝʛʦʜʥʷ ʢʘʢ 
ʨʘʟʚʠʪʳʝ, ʪʘʢ ʠ ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʩʪʨʘʥʳ ʩʪʘʚʷʪ ʧʝʨʝʜ ʩʦʙʦʡ ʟʘʜʘʯʫ ï ʫʩʢʦʨʠʪʴ ʨʘʟʚʠʪʠʝ ʩʬʝʨʳ ʫʩʣʫʛ 
ʜʣʷ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ. ʈʳʥʦʢ ʫʩʣʫʛ ʥʝ ʧʦʭʦʞ ʥʘ ʜʨʫʛʠʝ ʨʳʥʢʠ.  



 

 

 

ʋʩʣʫʛʠ ʠʤʝʶʪ ʩʧʝʮʠʬʠʯʝʩʢʠʝ ʨʘʟʣʠʯʠʷ: ʥʝʦʩʷʟʘʝʤʦʩʪʴ, ʥʝʚʠʜʠʤʦʩʪʴ, ʥʝʨʘʟʨʳʚʥʦʩʪʴ ʧʨʦʠʟʚʦʜ-
ʩʪʚʘ ʠ ʧʦʪʨʝʙʣʝʥʠʷ, ʥʝʦʜʥʦʨʦʜʥʦʩʪʴ ʠ ʠʟʤʝʥʯʠʚʦʩʪʴ ʢʘʯʝʩʪʚʘ, ʥʝʩʧʦʩʦʙʥʦʩʪʴ ʫʩʣʫʛ ʢ ʭʨʘʥʝʥʠʶ. ɺ 2000 
ʛʦʜʳ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ  ʩʝʢʪʦʨʘ ʫʩʣʫʛ ʧʨʦʠʩʭʦʜʠʣʦ ʚ ʦʩʥʦʚʥʦʤ ʟʘ ʩʯʝʪ  ʨʘʟʚʠʪʠʷ ʠʥʬʦʨʤʘʮʠʦʥʥʦ-
ʢʦʤʤʫʥʠʢʘʪʠʚʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʠ ʧʦʩʣʝʜʦʚʘʚʰʝʡ ʠʥʬʦʨʤʘʪʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ. ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ, 
ʙʦʣʴʰʠʥʩʪʚʦ ʟʘʥʷʪʳʭ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʩʝʢʪʦʨ ʫʩʣʫʛ.  

ɺ ʩʪʨʫʢʪʫʨʝ ɺɺʇ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ ʪʘʢʞʝ ʧʨʝʦʙʣʘʜʘʶʪ ʫʩʣʫʛʠ. ʇʦ ʜʘʥʥʳʤ ʌʝʜʝʨʘʣʴʥʦʡ 
ʩʣʫʞʙʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ  ʈʦʩʩʪʘʪʘ [1], ʦʙʲʸʤ ɺɺʇ ʥʘʰʝʡ ʩʪʨʘʥʳ ʚ ʪʝʢʫʱʠʭ ʮʝʥʘʭ ʟʘ 2015 
ʛʦʜ ʩʦʩʪʘʚʠʣ 81287.18107 ʤʣʨʜ. ʨʫʙʣʝʡ. ʉʪʦʠʪ ʧʦʜʯʝʨʢʥʫʪʴ ʪʝʤʧ ʧʨʠʨʦʩʪʘ ʜʘʥʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦ-
ʢʘʟʘʪʝʣʷ ʚ ʈʦʩʩʠʠ (ʨʠʩ. 1). 

 

 
 

ʉʡʪ. 1. ɽʡʦʙʥʡʣʙ ɻɻʈ ʉʧʪʪʡʡ 2005-2015 ʜʜ. 
ʅʘʧʨʠʤʝʨ: 
Å ʚ 2013 ʛʦʜʫ ð ʧʦʚʳʩʠʣʩʷ ʥʘ 6.11% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʝʜʳʜʫʱʠʤ ʛʦʜʦʤ%; 
Å ʚ 2014 ʛʦʜʫ ð ʫʚʝʣʠʯʠʣʩʷ ʥʘ 9.555%; 
Å ʚ 2015 ʛʦʜʫ ð ʫʚʝʣʠʯʠʣʩʷ ʥʘ ʚʩʝʛʦ ʣʠʰʴ ʥʘ 4,5%. 
ʏʪʦʙʳ ʠʤʝʪʴ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦ ʪʦʤ, ʢʘʢʠʝ ʦʪʨʘʩʣʠ ʚ ʩʪʨʫʢʪʫʨʝ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ ʟʘʥʠʤʘʶʪ 

ʚʝʜʫʱʠʝ ʧʦʟʠʮʠʠ, ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʦʪʨʘʩʣʝʚʫʶ ʩʪʨʫʢʪʫʨʫ ɺɺʇ ʈʦʩʩʠʠ ʟʘ 2015 ʛʦʜ. ɼʘʥ-
ʥʳʝ ʜʣʷ ʘʥʘʣʠʟʘ ʙʳʣʠ ʚʟʷʪʳ ʥʘ ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ ʌʝʜʝʨʘʣʴʥʦʡ ʉʣʫʞʙʳ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʉʪʘ-
ʪʠʩʪʠʢʠ ʚ ʨʘʟʜʝʣʝ çʆʬʠʮʠʘʣʴʥʘʷ ʩʪʘʪʠʩʪʠʢʘ: ʅʘʮʠʦʥʘʣʴʥʳʝ ʩʯʝʪʘè [2]. ʀʟ ʚʩʝʛʦ ʦʙʲʝʤʘ ɺɺʇ ʚʘʣʦʚʘʷ 
ʜʦʙʘʚʣʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ (ʜʘʣʝʝ ï ɺɼʉ) ʩʦʩʪʘʚʠʣʘ 89,58%, ʘ ʯʠʩʪʳʝ ʥʘʣʦʛʠ  ʥʘ ʧʨʦʜʫʢʪʳ ï 10,42%.  

ɼʣʷ ʙʦʣʝʝ ʥʘʛʣʷʜʥʦʛʦ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʩʪʨʫʢʪʫʨʳ ɺɼʉ ʈʦʩʩʠʠ ʙʳʣʘ ʧʦʩʪʨʦʝʥʘ ʢʨʫʛʦʚʘʷ ʜʠʘʛʨʘʤ-
ʤʘ ʧʦ ʚʳʰʝʫʢʘʟʘʥʥʳʤ ʜʘʥʥʳʤ, ʢʦʪʦʨʘʷ ʦʪʨʘʞʘʝʪ ʩʦʦʪʥʦʰʝʥʠʝ ʦʪʨʘʩʣʝʡ ʵʢʦʥʦʤʠʢʠ ʚ ʩʪʨʫʢʪʫʨʝ ɺɼʉ 
ʈʦʩʩʠʠ ʟʘ 2015 ʛʦʜ (ʨʠʩ. 2). 
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ʉʡʪ. 2. ʊʫʩʬʣʫʬʩʙ ɻɽʊ ʉʍ ʠʙ 2015 ʜ. 

 
ɺʩʝ ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʚ ʜʠʘʛʨʘʤʤʝ ʦʪʨʘʩʣʠ ʨʘʟʜʝʣʠʤ ʧʦ ʧʨʝʜʣʦʞʝʥʥʦʡ ʀʨʚʠʥʛʦʤ ʌʠʰʝʨʦʤ(1934 

ʛ.) ʠ ʚʧʦʩʣʝʜʩʪʚʠʠ ʫʪʦʯʥʝʥʥʦʡ ʂʦʣʠʥʦʤ ʂʣʘʨʢʦʤ(1940 ʛ.) ʪʠʧʦʣʦʛʠʠ ʩʝʢʪʦʨʦʚ ʵʢʦʥʦʤʠʢʠ [3, ʩ.144]. ɺʳ-
ʜʝʣʷʶʪʩʷ ʪʨʠ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ: 

¶ ʢ ʧʝʨʚʠʯʥʦʤʫ ʩʝʢʪʦʨʫ ʵʢʦʥʦʤʠʢʠ ʦʪʥʦʩʠʪʩʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʩʚʷʟʘʥʥʘʷ ʩ ʧʦʣʫʯʝʥʠʝʤ ʧʝʨʚʠʯ-
ʥʳʭ ʨʝʩʫʨʩʦʚ, ʘʩʩʦʮʠʠʨʫʝʤʳʭ ʩ ʬʘʢʪʦʨʦʤ ʧʨʦʠʟʚʦʜʩʪʚʘ ï çʟʝʤʣʷè (ʩʝʣʴʩʢʦʝ ʠ ʣʝʩʥʦʝ ʭʦʟʷʡʩʪʚʦ, ʨʳ-
ʙʦʣʦʚʩʪʚʦ, ʛʦʨʥʦʜʦʙʳʚʘʶʱʘʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ); 

¶ ʢ ʚʪʦʨʠʯʥʦʤʫ ʩʝʢʪʦʨʫ ʵʢʦʥʦʤʠʢʠ ʦʪʥʦʩʷʪʩʷ ʦʪʨʘʩʣʠ ʦʙʨʘʙʘʪʳʚʘʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ (ʤʘ-
ʰʠʥʦʩʪʨʦʝʥʠʝ, ʤʝʪʘʣʣʫʨʛʠʷ, ʥʝʬʪʝʭʠʤʠʷ ʠ ʜʨ.); 

¶ ʪʨʝʪʠʯʥʳʡ ʩʝʢʪʦʨ ʵʢʦʥʦʤʠʢʠ ʦʭʚʘʪʳʚʘʝʪ ʩʬʝʨʫ ʫʩʣʫʛ (ʢʦʪʦʨʳʝ ʌʠʰʝʨ ʦʪʥʦʩʠʣ ʢ çʥʝʤʘʪʝʨʠ-
ʘʣʴʥʳʤè ʙʣʘʛʘʤ). ʌʘʢʪʠʯʝʩʢʠ ʵʪʦʪ ʩʝʢʪʦʨ ʙʳʣ ʚʳʜʝʣʝʥ ʧʦ ʦʩʪʘʪʦʯʥʦʤʫ ʧʨʠʥʮʠʧʫ, ʯʪʦ ʭʘʨʘʢʪʝʨʥʦ ʠ ʜʣʷ 
ʧʦʜʭʦʜʘ ʂʣʘʨʢʘ [3, ʩ. 153].ʊʘʢ, ʢ ʪʨʝʪʠʯʥʦʤʫ ʩʝʢʪʦʨʫ ʦʪʥʦʩʷʪʩʷ:  

¶ ʦʧʪʦʚʘʷ ʠ ʨʦʟʥʠʯʥʘʷ ʪʦʨʛʦʚʣʷ; 

¶ ʨʝʤʦʥʪ ʜʦʤʦʚ ʠ ʜʦʤʘʰʥʝʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ; 

¶ ʨʝʩʪʦʨʘʥʥʳʡ ʠ ʛʦʩʪʠʥʠʯʥʳʡ ʙʠʟʥʝʩ; 

¶ ʪʨʘʥʩʧʦʨʪ, ʩʚʷʟʴ, ʩʢʣʘʜʩʢʠʝ ʫʩʣʫʛʠ; 

¶ ʬʠʥʘʥʩʦʚʦʝ ʧʦʩʨʝʜʥʠʯʝʩʪʚʦ (ʩʪʨʘʭʦʚʳʝ ʫʩʣʫʛʠ, ʧʝʥʩʠʦʥʥʳʝ ʬʦʥʜʳ); 

¶ ʫʩʣʫʛʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʥʝʜʚʠʞʠʤʦʩʪʴʶ (ʥʘʝʤ, ʧʨʦʢʘʪ); 

ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ, 

ʦʭʦʪʘ ʠ ʣʝʩʥʦʝ 

ʭʦʟʷʡʩʪʚʦ 

3,93% 

ʈʳʙʦʣʦʚʩʪʚʦ, 

ʨʳʙʦʚʦʜʩʪʚʦ 

0,25% 

ɼʦʙʳʯʘ ʧʦʣʝʟʥʳʭ 

ʠʩʢʦʧʘʝʤʳʭ 

8,76% 

ʆʙʨʘʙʘʪʳʚʘʶʱʠʝ 

ʧʨʦʠʟʚʦʜʩʪʚʘ 

12,13% 

ʇʨʦʠʟʚʦʜʩʪʚʦ ʠ 

ʨʘʩʧʨʝʜʝʣʝʥʠʝ 

ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ, 

ʛʘʟʘ ʠ ʚʦʜʳ 

2,65% ʉʪʨʦʠʪʝʣʴʩʪʚʦ 

5,72% 

ʆʧʪʦʚʘʷ ʠ ʨʦʟʥʠʯʥʘʷ 

ʪʦʨʛʦʚʣʷ; ʨʝʤʦʥʪ 

ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʭ 

ʩʨʝʜʩʪʚ, ʙʳʪʦʚʳʭ 

ʠʟʜʝʣʠʡ ʠ ʧʨʝʜʤʝʪʦʚ 
ʣʠʯʥʦʛʦ ʧʦʣʴʟʦʚʘʥʠʷ 

14.12% 
ɻʦʩʪʠʥʠʮʳ ʠ 

ʨʝʩʪʦʨʘʥʳ 

0,78% 

ʊʨʘʥʩʧʦʨʪ ʠ 

ʩʚʷʟʴ 

7,05% ʌʠʥʘʥʩʦʚʘʷ 

ʜʝʷʪʝʣʴʥʦʩʪʴ 

3,58% 

ʆʧʝʨʘʮʠʠ ʩ 

ʥʝʜʚʠʞʠʤʳʤ 

ʠʤʫʱʝʩʪʚʦʤ, ʘʨʝʥʜʘ 

ʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ 

ʫʩʣʫʛ 
15,32% 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ  

ʦʙʝʩʧʝʯʝʥʠʝ 

ʚʦʝʥʥʦʡ 

ʙʝʟʦʧʘʩʥʦʩʪʠ;  

ʩʦʮʠʘʣʴʥʦʝ 
ʩʪʨʘʭʦʚʘʥʠʝ 

7.14% 

ʆʙʨʘʟʦʚʘʥʠʝ 

2,37% 

ɿʜʨʘʚʦʦʭʨʘʥʝʥʠʝ ʠ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ 

ʩʦʮʠʘʣʴʥʳʭ ʫʩʣʫʛ 

3,42% 

ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ 

ʧʨʦʯʠʭ 

ʢʦʤʤʫʥʘʣʴʥʳʭ, 

ʩʦʮʠʘʣʴʥʳʭ  ʫʩʣʫʛ 

1.52% 

ɼʝʷʪʝʣʴʥʦʩʪʴ 

ʜʦʤʘʰʥʠʭ ʭʦʟʷʡʩʪʚ 

0,54% 

ʅʘʣʦʛʠ ʥʘ ʧʨʦʜʫʢʪʳ  

10,71% 



 

 

 

¶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʠ ʦʙʦʨʦʥʘ, ʦʙʷʟʘʪʝʣʴʥʦʝ ʩʦʮʠʘʣʴʥʦʝ ʩʪʨʘʭʦʚʘʥʠʝ; 

¶ ʦʙʨʘʟʦʚʘʥʠʝ; 

¶ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʝ ʠ ʜʝʷʪʝʣʴʥʦʩʪʴ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʩʦʮʠʘʣʴʥʦʡ ʩʬʝʨʝ; 

¶ ʘʩʩʝʥʠʟʘʮʠʷ ʠ ʚʳʚʦʟ ʤʫʩʦʨʘ; 

¶ ʩʦʜʝʨʞʘʥʠʝ ʛʦʨʦʜʩʢʠʭ ʩʚʘʣʦʢ; 

¶ ʦʙʩʣʫʞʠʚʘʥʠʝ ʦʪʜʳʭʘ; 

¶ ʚʝʜʝʥʠʝ ʜʦʤʘʰʥʝʛʦ ʭʦʟʷʡʩʪʚʘ [4, ʩ. 55]. 
ɺ 2015 ʛ. 3-ʡ ʩʝʢʪʦʨ ʵʢʦʥʦʤʠʢʠ  ʬʦʨʤʠʨʫʶʪ 60,09% ʦʪ ʚʩʝʡ ʦʪʨʘʩʣʝʚʦʡ ʩʪʨʫʢʪʫʨʳ ʵʢʦʥʦʤʠʢʠ ʈʦʩ-

ʩʠʠ ʠ ʦʪʨʘʩʣʠ ʩʚʷʟʘʥʥʳʝ ʩʦ ʩʬʝʨʦʡ ʫʩʣʫʛ ʧʨʝʚʘʣʠʨʫʶʪ ʚ ʩʪʨʫʢʪʫʨʝ ɺɼʉ. 
ɼʣʷ ʘʥʘʣʠʟʘ ʩʦʚʨʝʤʝʥʥʦʛʦ ʧʦʣʦʞʝʥʠʷ ʚ ʦʙʣʘʩʪʠ ʨʘʟʚʠʪʠʷ ʩʬʝʨʳ ʫʩʣʫʛ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, 

ʩʪʨʫʢʪʫʨʠʨʫʝʤ ʵʪʦʪ ʚʠʜ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʩʪʨʫʢʪʫʨʝ ʚʘʣʦʚʦʡ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ 
(ɺɼʉ) ʚ ʚʘʣʦʚʦʤ ʚʥʫʪʨʝʥʥʝʤ ʧʨʦʜʫʢʪʝ. ɺ ʢʘʯʝʩʪʚʝ ʙʘʟʳ ʙʳʣʘ ʠʩʧʦʣʴʟʦʚʘʥʘ ʚʘʣʦʚʘʷ ʜʦʙʘʚʣʝʥʥʘʷ ʩʪʦ-
ʠʤʦʩʪʴ ʚ ʩʪʨʫʢʪʫʨʝ ɺɺʇ ʙʝʟ ʫʯʝʪʘ ʯʠʩʪʳʭ ʥʘʣʦʛʦʚ. ɺ ʢʘʯʝʩʪʚʝ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʙʘʟʳ ʢ ʨʘʩʯʝʪʘʤ, ʧʨʠ-
ʚʝʜʝʥʥʳʤ ʚ ʪʘʙʣʠʮʝ 1, ʚʟʷʪʳ ʜʘʥʥʳʝ ʥʘ ʩʘʡʪʝ ʌʝʜʝʨʘʣʴʥʦʡ ʩʣʫʞʙʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ[5]. 

 
ʋʙʚʤʡʯʙ 1 

ɽʡʦʙʥʡʣʙ 3-ʜʧ ʪʞʣʫʧʩʙ ʶʣʧʦʧʥʡʣʡ ʛ ʪʫʩʬʣʫʬʩʞ  ʛʙʤʧʛʧʢ ʝʧʚʙʛʤʞʦʦʧʢ ʪʫʧʡʥʧʪʫʡ 
 ʛ ʧʪʦʧʛʦʴʮ ʯʞʦʙʮ ʉʍ ʦʙ ʨʞʩʡʧʝ ʪ 2005 ʨʧ 2015 ʜʧʝ 

ʇʦʢʘʟʘʪʝʣʴ 2005ʛ. 2006ʛ. 2007ʛ. 2008ʛ. 2009ʛ. 2010ʛ. 2011ʛ. 2012ʛ. 2013ʛ. 2014ʛ. 2015ʛ. 

ɺʘʣʦʚʘʷ ʜʦ-
ʙʘʚʣʝʥʥʘʷ 
ʩʪʦʠʤʦʩʪʴ ʚ 
ʦʩʥʦʚʥʳʭ 
ʮʝʥʘʭ, ʤʣʨʜ. 
ʨʫʙ. 

18517 22977 28484 35182 33831 40040 47718 52982 56896 61089 72817 

ɼʦʣʷ 3-ʛʦ 
ʩʝʢʪʦʨʘ ʵʢʦ-
ʥʦʤʠʢʠ, % 

62.3 63.49 64.89 65.8 67.88 67.83 65.57 65.76 64.04 63.29 64.34 

3-ʡ ʩʝʢʪʦʨ, 
ʤʣʨʜ. ʨʫʙ. 11536 14585 18481 23150 22966 27966 31292 35372 38147 40623 50212 

 
ɺ ʪʘʙʣʠʮʝ 1 ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʳ ʜʘʥʥʳʝ ʟʘ 10 ʣʝʪ, ʛʜʝ ʚʠʜʥʦ ʜʠʥʘʤʠʢʫ ʜʦʣʠ ʫʩʣʫʛ ʚ ʩʪʨʫʢʪʫʨʝ ʚʘ-

ʣʦʚʦʡ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ ʠ ʚʘʣʦʚʦʛʦ ʚʥʫʪʨʝʥʥʝʛʦ ʧʨʦʜʫʢʪʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʊʘʢ, ʨʦʩʪ 3-ʛʦ 
ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ ʥʘ ʧʝʨʠʦʜ ʩ 2005 ʧʦ 2015 ʛʦʜ ʩʦʩʪʘʚʠʣ 490566 ʤʣʨʜ. ʨʫʙ. ʕʪʦ ʧʦʟʚʦʣʷʝʪ ʚʳʷʚʠʪʴ 
ʦʙʱʠʝ ʪʝʥʜʝʥʮʠʠ ʠʟʤʝʥʝʥʠʷ ʩʪʨʫʢʪʫʨʳ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ, ʧʦʩʢʦʣʴʢʫ ʨʳʥʦʯʥʳʡ ʫʨʦʚʝʥʴ ʮʝʥ ʦʪʨʘʞʘʝʪ 
ʨʝʘʣʴʥʳʝ ʩʜʚʠʛʠ ʵʪʦʛʦ ʩʝʢʪʦʨʘ.  

 
ʉʡʪ. 3. ɽʡʦʙʥʡʣʙ ʪʞʣʫʧʩʙ ʪʭʞʩʴ ʬʪʤʬʜ ʶʣʧʦʧʥʡʣʡ ʉʍ ʛ ʨʞʩʡʧʝ ʪ 2005 ʨʧ 2015 ʜʧʝ 

 ʛ ʨʩʧʯʞʦʫʦʧʥ ʪʧʧʫʦʧʱʞʦʡʡ 
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ɼʦʣʷ 3-ʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ, % 



 

 

 

 
ʉʡʪ. 4. ɽʡʦʙʥʡʣʙ ʪʞʣʫʧʩʙ ʪʭʞʩʴ ʬʪʤʬʜ ʶʣʧʦʧʥʡʣʡ ʉʍ ʛ ʨʞʩʡʧʝ ʪ 2005 ʨʧ 2015 ʜʧʝ 

 ʛ ʝʞʦʞʟʦʧʥ ʪʧʧʫʦʧʱʞʦʡʡ 
 

ɺʳʰʝʧʝʨʝʯʠʩʣʝʥʥʦʝ ʜʘʝʪ ʥʘʤ ʧʦʥʷʪʴ, ʯʪʦ ʤʥʦʞʝʩʪʚʦ ʨʦʩʩʠʡʩʢʠʭ ʩʝʨʚʠʩʥʳʭ ʦʪʨʘʩʣʝʡ ʥʝ ʪʦʣʴʢʦ 
ʷʚʣʷʶʪʩʷ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʚ ʜʦʩʪʘʪʦʯʥʦʡ ʩʪʝʧʝʥʠ ʩʬʦʨʤʠʨʦʚʘʚʰʠʤʠʩʷ, ʥʦ ʠ ʠʤʝʶʪ ʙʣʘʛʦʧʨʠʷʪ-
ʥʳʝ ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ.  

ɼʣʷ ʙʦʣʝʝ ʧʦʜʨʦʙʥʦʛʦ ʘʥʘʣʠʟʘ ʦʪʨʘʟʠʤ ʜʦʣʶ ʩʬʝʨʳ ʫʩʣʫʛ ʚ ʧʨʦʮʝʥʪʥʦʤ ʠ ʜʝʥʝʞʥʦʤ ʦʪʥʦʰʝʥʠʠ 
ʥʘ ʨʠʩʫʥʢʘʭ 3 ʠ 4 ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ.  

ʊʘʢ, ʜʠʥʘʤʠʢʘ ʛʨʘʬʠʢʘ, ʧʨʠʚʝʜʝʥʥʦʛʦ ʥʘ ʨʠʩʫʥʢʝ 1, ʦʪʨʘʞʘʝʪ ʪʝʥʜʝʥʮʠʶ ʫʚʝʣʠʯʝʥʠʷ ʜʦʣʠ ʫʩʣʫʛ 
ʩ 62,3 % ʚ 2005 ʛʦʜʫ ʜʦ 64,34 % ʚ 2015 ʛʦʜʫ. 

ɸʥʘʣʠʟ ʨʠʩʫʥʢʘ 4 ʧʦʜʪʚʝʨʞʜʘʝʪ ʚʳʩʦʢʠʝ ʪʝʤʧʳ ʨʦʩʪʘ ʩʬʝʨʳ ʫʩʣʫʛ ʚ ʩʪʦʠʤʦʩʪʥʦʤ ʚʳʨʘʞʝʥʠʠ ʚ 
ʨʳʥʦʯʥʳʭ ʮʝʥʘʭ. ʊʘʢ, ʚ 2005 ʛʦʜʫ ʚʘʣʦʚʘʷ ʜʦʙʘʚʣʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʪʨʝʪʠʯʥʦʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ ʩʦ-
ʩʪʘʚʠʣ 11536 ʤʣʨʜ. ʨʫʙ., ʘ ʢ 2015 ʛʦʜʫ ʜʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʩʦʩʪʘʚʠʣ 50212 ʤʣʨʜ. ʨʫʙ., ʯʪʦ ʧʦʢʘʟʳʚʘʝʪ 
ʨʦʩʪ ʧʦʯʪʠ ʚ 5,5 ʨʘʟ.  

ʀʩʭʦʜʷ ʠʟ ʚʳʰʝʧʨʠʚʝʜʝʥʥʦʛʦ ʘʥʘʣʠʟʘ, ʚʳʷʚʣʝʥʥʳʭ ʪʝʥʜʝʥʮʠʡ ʨʘʟʚʠʪʠʷ 3-ʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ 
ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʩʝʛʦʜʥʷ ʩʬʦʨʤʠʨʦʚʘʣʩʷ ʫʩʪʦʡʯʠʚʳʡ ʪʨʝʥʜ ʥʘ ʜʘʣʴ-
ʥʝʡʰʫʶ ʜʝʠʥʜʫʩʪʨʠʘʣʠʟʘʮʠʶ ʚ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʝ. ʀʩʩʣʝʜʦʚʘʥʠʝ ʧʦʢʘʟʘʣʦ, ʯʪʦ ʦʩʥʦʚʥʦʡ ʦʙʲʝʤ 
ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ ʥʘʧʨʘʚʣʝʥ ʚ ʩʝʢʪʦʨ ʫʩʣʫʛ, ʯʪʦ ʩʧʦʩʦʙʩʪʚʫʝʪ ʯʨʝʟʤʝʨʥʦʤʫ ʨʘʟʨʘʩʪʘʥʠʶ ʜʘʥʥʦʛʦ 
ʩʝʢʪʦʨʘ.  
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ʄʘʛʠʩʪʨʘʥʪʢʘ 
ʌɻɹʆʋ ɺʆ çʈɻʕʋ ʈʀʅʍè 

 

ɹʦʦʧʫʙʯʡʸ: ʉʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʭ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʭ ʨʘʟʣʠʯʥʳʝ ʚʠʜʳ ʜʝʷʪʝʣʴʥʦʩʪʠ, 
ʠʤʝʶʪ ʩʫʱʝʩʪʚʝʥʥʳʝ ʦʪʣʠʯʠʷ ʤʝʞʜʫ ʩʦʙʦʡ ʚʚʠʜʫ ʦʩʦʙʝʥʥʦʩʪʝʡ ʠʭ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ. ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ 
ʨʘʩʩʤʦʪʨʝʥʳ ʦʩʥʦʚʥʳʝ ʯʝʨʪʳ ʩʬʝʨʳ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʫʩʣʫʛ, ʠ ʠʭ ʚʣʠʷʥʠʝ ʥʘ ʧʦʩʪʘʥʦʚʢʫ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ 
ʫʯʝʪʘ ʥʘ ʜʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʪʫʨʠʩʪʩʢʠʝ ʦʨʛʘʥʠʟʘʮʠʠ, ʪʫʨʧʨʦʜʫʢʪ, ʫʧʨʘʚʣʝʥʯʝʩʢʠʡ ʫʯʝʪ, ʤʝʥʝʜʞʤʝʥʪ, ʩʝʙʝʩʪʦʠ-
ʤʦʩʪʴ ʪʫʨʧʨʦʜʫʢʪʘ. 
 

THE IMPACT OF THE FEATURES OF THE TOURISM SECTOR ON THE SETTING OF MANAGEMENT 
ACCOUNTING SYSTEM 

 
Mineeva Olga Evgenievna 

 
Abstract: Management systems in enterprises carrying out various types of activities have significant differ-
ences among themselves due to the peculiarities of their functioning. This article examines the main features 
of the sphere of tourist services, and their influence on the establishment of management accounting at these 
enterprises. 
Key words: tourist organizations, tourist products, management accounting, management, cost of tourist 
products. 

 
ʆʩʦʙʫʶ ʘʢʪʫʘʣʴʥʦʩʪʴ ʜʣʷ ʮʝʣʝʡ ʤʝʥʝʜʞʤʝʥʪʘ ʚ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʬʠʨʤʘʭ ʧʨʠʦʙʨʝʪʘʝʪ ʫʧʨʘʚʣʝʥʯʝ-

ʩʢʠʡ ʫʯʝʪ. ɺʥʝʜʨʝʥʠʝ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʫʯʝʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʩ ʮʝʣʴʶ ʧʦʤʦʱʠ ʧʨʝʜ-
ʧʨʠʷʪʠʶ ʘʜʘʧʪʠʨʦʚʘʪʴʩʷ ʩ ʥʘʠʤʝʥʴʰʠʤʠ ʚʨʝʤʝʥʥʳʤʠ ʟʘʪʨʘʪʘʤʠ ʢ ʠʟʤʝʥʷʶʱʠʤʩʷ ʫʩʣʦʚʠʷʤ ʚʝʜʝʥʠʷ 
ʙʠʟʥʝʩʘ. 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʬʠʨʤ ʫʧʨʘʚʣʝʥʯʝʩʢʠʡ ʫʯʝʪ 
ʝʱʝ ʥʝ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʮʝʣʦʩʪʥʫʶ ʩʠʩʪʝʤʫ ʩʙʦʨʘ, ʘʥʘʣʠʟʘ ʠ ʧʝʨʝʜʘʯʠ ʠʥʬʦʨʤʘʮʠʠ ʨʫʢʦʚʦʜʩʪʚʫ 
ʜʣʷ ʧʨʠʥʷʪʠʷ ʩ ʝʝ ʧʦʤʦʱʴʶ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʠ ʜʦʣʛʦʩʨʦʯʥʳʭ ʨʝʰʝʥʠʡ. 

ʇʨʠ ʧʦʩʪʘʥʦʚʢʝ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʫʯʝʪʘ ʚ ʦʨʛʘʥʠʟʘʮʠʷʭ ʩʬʝʨʳ ʪʫʨʠʟʤʘ ʩʣʝʜʫʝʪ ʫʯʠʪʳ-
ʚʘʪʴ ʧʨʠʩʫʱʠʝ ʜʘʥʥʦʡ ʦʪʨʘʩʣʠ ʩʧʝʮʠʬʠʯʝʩʢʠʝ ʦʩʦʙʝʥʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʩʢʘʟʳʚʘʶʪʩʷ ʥʘ ʚʥʫʪʨʝʥʥʝʡ 
ʩʪʨʫʢʪʫʨʝ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʚʣʠʷʶʪ ʥʘ ʧʦʨʷʜʦʢ ʧʨʠʤʝʥʝʥʠʷ ʠʥʩʪʨʫʤʝʥ-
ʪʘʨʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʠ ʦʧʝʨʘʪʠʚʥʦʛʦ ʫʯʝʪʘ ʚ ʢʦʥʢʨʝʪʥʳʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ. 

ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʚʳʜʝʣʝʥʳ ʦʩʥʦʚʥʳʝ ʭʘʨʘʢʪʝʨʥʳʝ ʯʝʨʪʳ, ʧʨʠʩʫʱʠʝ ʩʬʝʨʝ ʪʫʨʠʟʤʘ, ʠ ʠʭ ʚʣʠʷʥʠʝ 
ʥʘ ʦʨʛʘʥʠʟʘʮʠʶ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʫʯʝʪʘ ʥʘ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ. 

ʇʝʨʚʘʷ ʦʩʦʙʝʥʥʦʩʪʴ ʪʫʨʠʩʪʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ï ʥʘʣʠʯʠʝ ʰʠʨʦʢʦʡ ʬʠʣʠʘʣʴʥʦʡ ʩʝʪʠ ʧʦ ʚʩʝʡ 
ʩʪʨʘʥʝ, ʘ ʪʘʢʞʝ ʟʘ ʨʫʙʝʞʦʤ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʤʘʩʰʪʘʙʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ. 



 

 

 

ʌʠʣʠʘʣʴʥʘʷ ʪʫʨʠʩʪʠʯʝʩʢʘʷ ʩʝʪʴ ʧʨʝʜʧʦʣʘʛʘʝʪ ʥʘʣʠʯʠʝ ʚʝʨʪʠʢʘʣʴʥʦ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʡ ʩʪʨʫʢʪʫʨʳ 
ʫʧʨʘʚʣʝʥʠʷ ʚʥʫʪʨʠ ʦʨʛʘʥʠʟʘʮʠʠ ʩʬʝʨʳ ʪʫʨʠʟʤʘ, ʚ ʢʦʪʦʨʫʶ ʤʦʛʫʪ ʙʳʪʴ ʚʢʣʶʯʝʥʳ: ʪʫʨʦʧʝʨʘʪʦʨ, ʪʫ-
ʨʘʛʝʥʪʩʪʚʦ, ʧʨʝʜʧʨʠʷʪʠʷ ʛʦʩʪʠʥʠʯʥʦʡ ʩʬʝʨʳ, ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʝ ʧʝʨʝʚʦʟʯʠʢʠ ʠ ʪ.ʜ.  

ʇʨʠ ʵʪʦʤ, ʯʝʤ ʰʠʨʝ ʬʠʣʠʘʣʴʥʘʷ ʩʝʪʴ, ʪʝʤ ʜʝʰʝʚʣʝ ʝʜʠʥʠʮʘ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʪʫʨʠʩʪʠʯʝʩʢʠʭ 
ʫʩʣʫʛ. ʊʫʨʠʩʪʠʯʝʩʢʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚʥʫʪʨʠ ʪʘʢʦʡ ʩʝʪʠ ʧʨʠʜʝʨʞʠʚʘʶʪʩʷ ʝʜʠʥʦʡ ʪʝʭʥʦʣʦʛʠʠ ʧʨʦʜʘʞ ʪʫʨ-
ʧʨʦʜʫʢʪʘ, ʝʜʠʥʦʡ ʘʛʝʥʪʩʢʦʡ ʧʦʣʠʪʠʢʠ, ʠʤʝʶʪ ʜʦʩʪʫʧ ʢ ʦʙʱʝʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʙʘʟʝ ʧʦ ʢʘʞʜʦʤʫ ʪʫʨ-
ʧʨʦʜʫʢʪʫ, ʥʦ ʧʨʠ ʵʪʦʤ ʠʤʝʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʬʠʣʠʘʣʘʤ ʛʠʙʢʦʡ ʩʠʩʪʝʤʳ ʩʢʠʜʦʢ ʠ ʧʨʘʚʦ 
ʥʘ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʝ ʟʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʦʚ ʩ ʢʦʥʪʨʘʛʝʥʪʘʤʠ. ɼʣʷ ʥʝʧʨʝʨʳʚʥʦʡ ʠ ʩʪʘʙʠʣʴʥʦʡ ʨʘʙʦʪʳ 
ʪʫʨʠʩʪʠʯʝʩʢʦʡ ʩʬʝʨʳ ʚ ʥʝʝ ʚʦʚʣʝʯʝʥʦ ʤʥʦʛʦ ʨʘʙʦʪʥʠʢʦʚ: ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʦʧʝʨʘʪʦʨʦʚ, ʪʫʨʠʩʪʠʯʝʩʢʠʭ 
ʘʛʝʥʪʦʚ, ʛʠʜʦʚ, ʧʝʨʝʚʦʜʯʠʢʦʚ ʠ ʧʨʦʯʠʭ. 

ʅʘ ʨʝʛʠʦʥʘʣʴʥʳʭ ʨʳʥʢʘʭ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʫʩʣʫʛ ʩʝʪʠ ʘʢʪʠʚʥʦ ʠʩʧʦʣʴʟʫʶʪ ʪʨʘʥʩʬʝʨʪʥʦʝ ʮʝʥʦʦʙʨʘ-
ʟʦʚʘʥʠʝ, ʧʨʠ ʵʪʦʤ ʢʘʯʝʩʪʚʦ ʦʢʘʟʳʚʘʝʤʳʭ ʫʩʣʫʛ ʩʪʘʥʦʚʠʪʩʷ ʥʝʜʦʩʪʠʞʠʤʳʤ ʜʣʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʪʫʨʠ-
ʩʪʠʯʝʩʢʦʛʦ ʙʠʟʥʝʩʘ, ʯʪʦ ʩʦʟʜʘʝʪ ʥʝʨʘʚʥʳʝ ʫʩʣʦʚʠʷ ʩʨʝʜʠ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʬʠʨʤ, ʢʦʪʦʨʳʝ ʥʝ ʤʦʛʫʪ ʙʳʪʴ 
ʩʛʣʘʞʝʥʳ ʠʟʤʝʥʝʥʠʝʤ ʮʝʥʦʚʦʡ ʠʣʠ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʧʦʣʠʪʠʢʠ. ʕʪʦ ʚʳʟʳʚʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚʳʩʪʨʘʠʚʘ-
ʥʠʷ ʧʦʭʦʞʝʛʦ ʩʝʨʚʠʩʘ ʥʘ ʤʝʩʪʘʭ ʠ ʪʨʝʙʫʝʪ ʙʦʣʴʰʠʭ ʜʝʥʝʞʥʳʭ ʠ ʚʨʝʤʝʥʥʳʭ ʚʣʦʞʝʥʠʡ. ʅʘʣʠʯʠʝ ʰʠʨʦ-
ʢʦʡ ʩʝʪʠ ʬʠʣʠʘʣʦʚ ʪʘʢʞʝ ʧʨʝʜʧʦʣʘʛʘʝʪ ʚʥʝʜʨʝʥʠʝ ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʧʦ ʩʝʛʤʝʥʪʘʤ. ʉ ʪʦʯʢʠ 
ʟʨʝʥʠʷ ʤʝʪʦʜʦʣʦʛʠʠ ʠ ʫʥʠʬʠʢʘʮʠʠ ʧʨʠʤʝʥʷʝʤʳʭ ʚ ʦʪʨʘʩʣʠ ʧʦʜʭʦʜʦʚ ʜʣʷ ʚʝʜʝʥʠʷ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ 
ʫʯʝʪʘ ʜʘʥʥʘʷ ʦʩʦʙʝʥʥʦʩʪʴ ʧʨʝʜʧʦʣʘʛʘʝʪ ʚʳʨʘʙʦʪʢʫ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʩʪʘʥʜʘʨʪʦʚ, ʤʝʪʦʜʠʯʝʩʢʠʭ ʨʝʢʦ-
ʤʝʥʜʘʮʠʡ, ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʳʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʩʠʩʪʝʤ ʠ ʩʠʩʪʝʤ ʫʧʨʘʚʣʝʥʠʷ ʜʣʷ ʫʯʝʪʥʦ-
ʘʥʘʣʠʪʠʯʝʩʢʠʭ ʩʣʫʞʙ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʩʦ ʩʪʦʨʦʥʳ ʩʠʩʪʝʤʳ ʦʪʨʘʩʣʝʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ [1, ʩ. 
22]. 

ɺʪʦʨʘʷ ʭʘʨʘʢʪʝʨʥʘʷ ʯʝʨʪʘ ʪʫʨʠʩʪʩʢʠʭ ʬʠʨʤ - ʵʪʦ ʥʘʣʠʯʠʝ ʨʘʟʥʦʦʙʨʘʟʥʳʭ, ʤʥʦʛʦʧʨʦʬʠʣʴʥʳʭ ʠ, ʚ 
ʪʦ ʞʝ ʚʨʝʤʷ, ʢʦʤʧʣʝʢʩʥʳʭ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʫʩʣʫʛ. 

ʊʫʨʠʩʪʠʯʝʩʢʠʝ ʫʩʣʫʛʠ ʢʣʘʩʩʠʬʠʮʠʨʫʶʪʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʮʝʣʠ ʧʫʪʝʰʝʩʪʚʠʷ, ʦʧʨʝʜʝʣʷʶʱʝʡ ʚʠʜ 
ʪʫʨʠʟʤʘ, ʢʦʪʦʨʳʡ ʤʦʞʝʪ ʙʳʪʴ ʘʚʪʦʙʫʩʥʳʤ, ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʤ, ʜʝʣʦʚʳʤ, ʨʝʣʠʛʠʦʟʥʳʤ, ʩʧʦʨʪʠʚʥʳʤ, 
ʭʦʙʙʠ-ʪʫʨʠʟʤʦʤ ʠ ʪ.ʜ. ɺʳʜʝʣʷʶʪ ʪʘʢʞʝ ʬʦʨʤʳ ʪʫʨʠʟʤʘ: ʠʥʜʠʚʠʜʫʘʣʴʥʳʡ, ʛʨʫʧʧʦʚʦʡ, ʩʝʤʝʡʥʳʡ ʦʪʜʳʭ 
ʠ ʪ.ʜ.  

ʂʘʞʜʳʡ ʠʟ ʵʪʠʭ ʚʠʜʦʚ ʧʫʪʝʰʝʩʪʚʠʡ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʩʚʦʠʤʠ ʦʩʦʙʝʥʥʦʩʪʷʤʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʝʙʝ-
ʩʪʦʠʤʦʩʪʠ ʪʫʨʘ ʠ ʟʘʚʠʩʠʪ ʦʪ ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʪʫʨʬʠʨʤʳ. 

ʉʫʱʥʦʩʪʥʦ-ʩʧʝʮʠʬʠʯʝʩʢʠʝ ʬʫʥʢʮʠʠ, ʢʦʪʦʨʳʝ ʚʳʧʦʣʥʷʝʪ ʪʫʨʦʧʝʨʘʪʦʨ, ʦʙʫʩʣʦʚʣʠʚʘʶʪ ʦʩʦʙʝʥʥʦ-
ʩʪʠ ʠ ʩʧʝʮʠʬʠʢʫ ʦʙʲʝʢʪʦʚ ʫʯʝʪʘ ʠ ʢʘʣʴʢʫʣʠʨʦʚʘʥʠʷ, ʘ ʪʘʢʞʝ ʩʪʨʫʢʪʫʨʫ ʩʪʘʪʝʡ ʢʘʣʴʢʫʣʷʮʠʠ, ʚʢʣʶʯʘʷ:  

ī ʩʪʨʘʭʦʚʢʫ;  
ī ʚʠʟʦʚʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ;  
ī ʪʨʘʥʩʬʝʨʪ;  
ī ʧʨʦʞʠʚʘʥʠʝ;  
ī ʵʢʩʢʫʨʩʠʦʥʥʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʠ ʪ.ʜ.  
ʄʥʦʛʦʦʙʨʘʟʠʝ ʧʦʩʣʝʜʥʠʭ ʠ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʦʠʩʢʘ ʧʫʪʝʡ ʜʣʷ ʦʧʪʠʤʠʟʘʮʠʠ ʟʘʪʨʘʪ ʠ ʧʦʚʳʰʝʥʠʷ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ ʧʨʝʜʧʦʣʘʛʘʶʪ ʠʭ ʛʨʫʧʧʠʨʦʚʢʫ ʠ ʧʦʩʣʝʜʫʶʱʠʡ ʢʦʥʪʨʦʣʴ ʩʦ ʩʪʦʨʦʥʳ 
ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʫʯʝʪʘ. ʉʬʝʨʘ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʫʩʣʫʛ ʪʘʢʞʝ ʦʪʣʠʯʘʝʪʩʷ ʥʘʣʠʯʠʝʤ ʩʧʝʮʠʬʠʯʝ-
ʩʢʠʭ ʦʙʲʝʢʪʦʚ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʫʯʝʪʘ ʠ ʘʥʘʣʠʟʘ. ɺ ʯʘʩʪʥʦʩʪʠ, ʧʝʨʩʦʥʘʣ ʬʠʨʤʳ ʢʘʢ ʯʘʩʪʴ ʝʝ ʪʫʨʧʨʦʜʫʢ-
ʪʘ, ʪʫʨʠʩʪʩʢʠʝ ʨʝʩʫʨʩʳ ʢʘʢ ʬʘʢʪʦʨ ʧʨʦʠʟʚʦʜʩʪʚʘ [2, c. 35]. 

ʊʫʨʠʩʪʠʯʝʩʢʠʝ ʫʩʣʫʛʠ ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ʧʨʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʤ ʢʦʥʪʘʢʪʝ ʩ ʣʶʜʴʤʠ, ʧʦʵʪʦʤʫ ʧʨʠ 
ʧʦʩʪʘʥʦʚʢʝ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʫʯʝʪʘ ʚ ʦʨʛʘʥʠʟʘʮʠʷʭ ʪʫʨʠʟʤʘ ʤʥʦʛʦʝ ʟʘʚʠʩʠʪ ʦʪ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʫʧʨʘʚʣʝ-
ʥʠʷ ʧʝʨʩʦʥʘʣʦʤ ʠ ʤʝʞʣʠʯʥʦʩʪʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʧʦʩʢʦʣʴʢʫ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʡ ʧʝʨʩʦʥʘʣ ï ʵʪʦ ʦʜʥʦ ʠʟ 
ʦʩʥʦʚʥʳʭ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʪʫʨʬʠʨʤʳ. ʐʠʨʦʢʦʝ ʫʯʘʩʪʠʝ ʣʶʜʝʡ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʤ ʧʨʦʮʝʩ-
ʩʝ ʷʚʣʷʝʪʩʷ ʧʨʠʯʠʥʦʡ ʩʠʣʴʥʦʛʦ ʚʣʠʷʥʠʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʬʘʢʪʦʨʘ ʥʘ ʢʘʯʝʩʪʚʦ ʠ ʥʝʦʜʥʦʨʦʜʥʦʩʪʴ ʪʫʨʧʨʦ-
ʜʫʢʪʘ. ʎʝʣʴ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ ʚ ʪʫʨʠʟʤʝ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʤʦʪʠʚʠʨʦʚʘʥʠʠ ʨʘʙʦʪʥʠʢʦʚ ʢ ʧʨʝʜʦʩʪʘʚ-
ʣʝʥʠʶ ʢʘʯʝʩʪʚʝʥʥʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ, ʯʪʦ ʥʝʚʦʟʤʦʞʥʦ ʙʝʟ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʢʦʨʧʦʨʘʪʠʚ-
ʥʦʡ ʢʫʣʴʪʫʨʳ, ʧʦʚʳʰʘʶʱʝʡ ʣʦʷʣʴʥʦʩʪʴ ʧʦʪʨʝʙʠʪʝʣʝʡ ʢ ʪʫʨʠʩʪʠʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ɼʨʫʛʠʤ ʚʘʞʥʳʤ 
ʘʩʧʝʢʪʦʤ ʷʚʣʷʝʪʩʷ ʥʘʣʠʯʠʝ ʨʝʢʨʝʘʮʠʦʥʥʳʭ, ʵʢʦʣʦʛʠʯʝʩʢʠʭ, ʙʘʣʴʥʝʦʣʦʛʠʯʝʩʢʠʭ ʠ ʜʨʫʛʠʭ ʘʢʪʠʚʦʚ, ʥʝ 



 

 

 

ʩʚʦʡʩʪʚʝʥʥʳʭ ʜʣʷ ʨʝʘʣʴʥʦʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ. 
ɺ ʢʘʯʝʩʪʚʝ ʩʧʝʮʠʬʠʯʝʩʢʦʛʦ ʦʙʲʝʢʪʘ ʫʯʝʪʘ ʠ ʘʥʘʣʠʟʘ ʚʳʜʝʣʷʝʪʩʷ ʯʝʣʦʚʝʯʝʩʢʠʡ ʬʘʢʪʦʨ ʢʘʢ ʵʣʝ-

ʤʝʥʪ ʨʝʩʫʨʩʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʪʫʨʬʠʨʤʳ, ʯʪʦ ʧʨʝʜʧʦʣʘʛʘʝʪ ʘʥʘʣʠʟ ʠ ʢʦʥʪʨʦʣʴ ʟʘ ʪʘʢʠʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ, 
ʢʘʢ:  

ī ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʪʨʫʜʘ;  
ī ʧʦʢʘʟʘʪʝʣʠ ʚʦʟʚʨʘʪʥʦʩʪʠ ʢʣʠʝʥʪʦʚ;  
ī ʥʦʨʤʘ ʠ ʢʘʯʝʩʪʚʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 1 ʢʣʠʝʥʪʘ;  
ī ʢʦʵʬʬʠʮʠʝʥʪʳ ʪʨʫʜʦʝʤʢʦʩʪʠ ʠ ʜʨ.  
ʇʣʘʥʠʨʦʚʘʥʠʝ ʧʦʪʨʝʙʥʦʩʪʠ ʚ ʧʝʨʩʦʥʘʣʝ, ʩʧʦʩʦʙʥʦʤ ʪʚʦʨʯʝʩʢʠ ʠ ʥʦʚʘʪʦʨʩʢʠ ʧʦʜʦʡʪʠ ʢ ʨʝʰʝʥʠʶ 

ʚʦʟʥʠʢʘʶʱʠʭ ʧʨʦʙʣʝʤ, ʦʯʝʥʴ ʚʘʞʥʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʪʫʨʬʠʨʤʳ. ɺ ʵʪʦʤ ʢʦʥʪʝʢʩʪʝ ʚ 
ʪʫʨʬʠʨʤʘʭ ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʚʝ ʤʦʜʝʣʠ ʫʧʨʘʚʣʝʥʠʷ ʢʘʯʝʩʪʚʦʤ ï TQM (çɼʫʤʘʡ ʦ ʧʦʪʨʝʙʠʪʝʣʝ, ʟʘʙʦʪʴʩʷ ʦ 
ʢʘʯʝʩʪʚʝ ï ʧʨʠʙʳʣʴ ʧʨʠʜʝʪ ʩʘʤʘè) ʠ Six sigma (çʇʨʠʙʳʣʴ ï ʢʨʠʪʝʨʠʡ ʫʩʧʝʭʘ. ʇʨʦʜʘʚʝʮ ʜʦʣʞʝʥ ʥʘʡʪʠ 
ʚʦʟʤʦʞʥʦʩʪʠ ʟʘʩʪʘʚʠʪʴ ʧʦʪʨʝʙʠʪʝʣʷ ʧʦʪʨʘʪʠʪʴ ʢʘʢ ʤʦʞʥʦ ʙʦʣʴʰʝ ʜʝʥʝʛ, ʧʨʝʜʚʦʩʭʠʱʘʷ ʝʛʦ ʞʝʣʘʥʠʷ ʠ 
ʫʜʠʚʣʷʷ ʝʛʦ ʩʚʦʠʤʠ ʥʘʭʦʜʢʘʤʠè). ʄʦʜʝʣʴ Six sigma ʚ ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʦʨʠʝʥʪʠʨʦʚʘʥʘ ʥʘ ʢʨʫʧʥʳʡ, ʨʝ-
ʩʫʨʩʦʝʤʢʠʡ ʙʠʟʥʝʩ, ʥʦ ʥʝ ʛʦʪʦʚʳʡ ʢ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʚʥʫʪʨʝʥʥʝʡ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʢʫʣʴʪʫʨʳ ʧʦʜ ʧʨʠʥʮʠʧʳ 
TQM. ʅʘʣʠʯʠʝ ʩʧʝʮʠʬʠʯʝʩʢʠʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʧʦʪʝʥʮʠʘʣʘ ʪʫʨʬʠʨʤʳ ʚʳʟʳʚʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʢʦʥ-
ʪʨʦʣʷ ʠ ʘʥʘʣʠʟʘ ʠʭ ʢʘʢ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʬʘʢʪʦʨʦʚ ʧʨʦʠʟʚʦʜʩʪʚ [3, c. 147]. 

ɽʱʸ ʦʜʥʘ ʥʝʤʘʣʦʚʘʞʥʘʷ ʭʘʨʘʢʪʝʨʥʘʷ ʦʩʦʙʝʥʥʦʩʪʴ ʪʫʨʠʩʪʠʯʝʩʢʦʛʦ ʙʠʟʥʝʩʘ - ʚʳʩʦʢʘʷ ʟʘʚʠʩʠ-
ʤʦʩʪʴ ʦʪ ʚʥʝʰʥʠʭ, ʥʝʫʧʨʘʚʣʷʝʤʳʭ ʜʣʷ ʤʝʥʝʜʞʤʝʥʪʘ ʪʫʨʬʠʨʤʳ ʬʘʢʪʦʨʦʚ ī ʵʢʦʥʦʤʠʢʘ, ʵʢʦʣʦʛʠʷ, ʧʦʣʠ-
ʪʠʢʘ ʠ ʜʨ. 

ʅʘ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʠ ʫʩʧʝʭ ʪʫʨʬʠʨʤʳ ʦʢʘʟʳʚʘʶʪ ʚʦʟʜʝʡʩʪʚʠʝ ʤʥʦʛʠʝ ʬʘʢʪʦʨʳ, ʢʦʪʦʨʳʝ ʩʦ 
ʩʪʦʨʦʥʳ ʤʝʥʝʜʞʝʨʦʚ ʷʚʣʷʶʪʩʷ ʥʝʫʧʨʘʚʣʷʝʤʳʤʠ, ʥʦ ʦʪʨʠʮʘʪʝʣʴʥʦ ʩʢʘʟʳʚʘʶʪʩʷ ʥʘ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ 
ʪʫʨʬʠʨʤʳ:  

ī ʠʟʤʝʥʝʥʠʝ ʧʦʣʠʪʠʯʝʩʢʦʡ ʦʙʩʪʘʥʦʚʢʠ;  
ī ʚʦʣʘʪʠʣʴʥʦʩʪʴ ʚʘʣʶʪʥʳʭ ʢʫʨʩʦʚ; 
ī ʩʝʟʦʥʥʦʩʪʴ; 
ī ʟʘʚʠʩʠʤʦʩʪʴ ʦʪ ʫʨʦʚʥʷ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ ʠ ʧʨʠʨʦʜʥʦ-ʢʣʠʤʘʪʠʯʝʩʢʠʭ ʫʩʣʦʚʠʡ ʠ ʜʨ. 
ɺʩʝ ʬʘʢʪʦʨʳ ʦʢʘʟʳʚʘʶʪ ʩʠʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʬʠʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʪʫʨʠʩʪʠʯʝ-

ʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʝʝ ʜʝʣʦʚʫʶ ʘʢʪʠʚʥʦʩʪʴ, ʥʦ ʥʘʧʨʘʚʣʝʥʠʝ ʚʦʟʜʝʡʩʪʚʠʷ ʜʘʥʥʳʭ ʬʘʢʪʦʨʦʚ (ʧʦʣʦʞʠ-
ʪʝʣʴʥʦʝ ʠʣʠ ʦʪʨʠʮʘʪʝʣʴʥʦʝ) ʟʘʨʘʥʝʝ ʥʝʠʟʚʝʩʪʥʦ, ʚ ʩʚʷʟʠ ʩ ʯʝʤ ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʥʝʦʙʭʦʜʠʤʦ ʫʜʝʣʠʪʴ 
ʦʮʝʥʢʝ ʨʠʩʢʦʚ. ɺʦʟʜʝʡʩʪʚʠʝ ʜʘʥʥʳʭ ʬʘʢʪʦʨʦʚ ʚʳʥʫʞʜʘʝʪ ʨʘʟʨʘʙʘʪʳʚʘʪʴ ʤʝʪʦʜʠʢʠ ʦʮʝʥʢʠ ʵʢʦʣʦʛʠʯʝ-
ʩʢʦʡ, ʤʘʨʢʝʪʠʥʛʦʚʦʡ, ʩʦʮʠʘʣʴʥʦʡ, ʧʦʣʠʪʠʯʝʩʢʦʡ ʦʙʩʪʘʥʦʚʢʠ. ʂ ʪʦʤʫ ʞʝ ʜʘʥʥʳʡ ʬʘʢʪʦʨ ʦʙʫʩʣʦʚʣʠʚʘʝʪ 
ʚʢʣʶʯʝʥʠʝ ʚ ʩʪʨʫʢʪʫʨʫ ʟʘʪʨʘʪ ʚʳʩʦʢʦʡ ʜʦʣʠ ʨʘʩʭʦʜʦʚ ʥʘ ʩʪʨʘʭʦʚʘʥʠʝ [4, c. 234].  

ʆʜʥʠʤ ʠʟ ʩʧʦʩʦʙʦʚ ʩʪʨʘʭʦʚʘʥʠʷ ʚʳʩʪʫʧʘʝʪ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʫʩʣʫʛ ʪʫʨʬʠʨʤʳ. ʈʘʩʰʠʨʝʥʠʝ ʘʩ-
ʩʦʨʪʠʤʝʥʪʘ ʧʨʦʠʟʚʦʜʠʤʳʭ ʫʩʣʫʛ ʜʣʷ ʪʫʨʬʠʨʤ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʷʚʣʷʝʪʩʷ ʦʙʲʝʢʪʠʚʥʦʡ ʥʝʦʙʭʦʜʠʤʦ-
ʩʪʴʶ ʚʩʣʝʜʩʪʚʠʝ ʩʠʣʴʥʦʡ ʢʦʥʢʫʨʝʥʮʠʠ ʠ ʚʳʩʦʢʠʭ ʢʦʤʤʝʨʯʝʩʢʠʭ ʨʠʩʢʦʚ. ʇʨʝʠʤʫʱʝʩʪʚʘʤʠ ʜʠʚʝʨʩʠʬʠ-
ʢʘʮʠʠ ʧʨʠ ʵʪʦʤ ʷʚʣʷʶʪʩʷ: 

ī ʩʠʩʪʝʤʘ ʩʙʳʪʘ;  
ī ʢʦʥʪʘʢʪʳ ʩ ʢʣʠʝʥʪʘʤʠ;  
ī ʦʧʳʪ ʚ ʦʙʣʘʩʪʠ ʠʩʩʣʝʜʦʚʘʥʠʷ ʨʳʥʢʘ;  
ī ʨʝʢʣʘʤʘ ʠ ʩʦʟʜʘʥʠʝ ʥʦʚʳʭ ʫʩʣʫʛ.  
ɼʠʚʝʨʩʠʬʠʢʘʮʠʷ ʩʛʣʘʞʠʚʘʝʪ ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʝ ʢʦʣʝʙʘʥʠʷ ʚ ʩʙʳʪʝ ʫʩʣʫʛ, ʩʥʠʞʘʝʪ ʢʦʤʤʝʨʯʝʩʢʠʡ 

ʨʠʩʢ ʚ ʩʣʫʯʘʝ ʢʨʠʟʠʩʘ, ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʨʠʪʦʢʫ ʜʝʥʝʞʥʦʡ ʥʘʣʠʯʥʦʩʪʠ ʠ ʦʙʱʝʡ ʩʪʘʙʠʣʴʥʦʩʪʠ ʜʝʣʦʚʦʡ ʘʢ-
ʪʠʚʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ. ɼʘʥʥʳʝ ʬʘʢʪʦʨʳ ʚʦ ʤʥʦʛʦʤ ʚʳʟʳʚʘʶʪ ʥʝʧʦʩʪʦʷʥʩʪʚʦ ʢʘʣʴʢʫʣʷʮʠʦʥʥʳʭ ʩʪʘʪʝʡ. 

ɺʚʠʜʫ ʙʦʣʴʰʦʡ ʚʳʩʦʢʦʡ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʪʫʨʬʠʨʤ ʫʩʣʦʞʥʷʝʪʩʷ ʧʦʨʷʜʦʢ ʫʯʝʪʘ ʠ 
ʘʥʘʣʠʟʘ ʪʫʨʧʨʦʜʫʢʪʦʚ, ʘ ʜʠʥʘʤʠʟʤ ʦʪʨʘʩʣʠ ʥʘʢʣʘʜʳʚʘʝʪ ʦʪʧʝʯʘʪʦʢ ʥʘ ʩʪʨʫʢʪʫʨʫ ʙʘʣʘʥʩʘ. ɺ ʯʘʩʪʥʦʩʪʠ, 
ʧʦʚʳʰʘʝʪʩʷ ʟʥʘʯʠʤʦʩʪʴ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ, ʦʪʩʫʪʩʪʚʠʝ ʚ ʙʘʣʘʥʩʝ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, 
ʤʠʥʠʤʘʣʴʥʳʡ ʨʘʟʤʝʨ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʚʳʩʦʢʘʷ ʜʦʣʷ ʘʨʝʥʜʦʚʘʥʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʠ ʪ.ʜ. ɺ ʵʪʦʤ ʢʦʥ-
ʪʝʢʩʪʝ ʫʨʦʚʝʥʴ ʢʦʥʮʝʥʪʨʘʮʠʠ ʚ ʪʫʨʠʟʤʝ ʙʫʜʝʪ ʚʦʟʨʘʩʪʘʪʴ. ɺ ʩʪʨʫʢʪʫʨʝ ʟʘʪʨʘʪ (ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʚʠʜʘ 
ʫʩʣʫʛʠ) ʧʦʷʚʣʷʶʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʩʧʝʮʠʬʠʯʝʩʢʠʝ ʩʪʘʪʴʠ:  



 

 

 

ī ʟʘʪʨʘʪʳ ʥʘ ʜʝʣʝʛʠʨʦʚʘʥʠʝ ʧʨʘʚ ʪʫʨʠʩʪʘʤ (ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʚʠʜʘ ʦʪʜʳʭʘ);  
ī ʟʘʪʨʘʪʳ ʥʘ ʩʦʟʜʘʥʠʝ ʥʦʚʦʡ ʪʫʨʠʩʪʠʯʝʩʢʦʡ ʫʩʣʫʛʠ;  
ī ʨʘʩʭʦʜʳ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʢʦʛʦ ʭʘʨʘʢʪʝʨʘ;  
ī ʨʘʩʭʦʜʳ ʥʘ ʩʪʨʘʭʦʚʘʥʠʝ;  
ī ʨʘʩʭʦʜʳ ʧʦ ʫʩʣʫʛʘʤ, ʦʢʘʟʘʚʰʠʤʩʷ ʥʝʚʦʩʪʨʝʙʦʚʘʥʥʳʤʠ [5, c. 160]. 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʣʷ ʫʩʧʝʰʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʩʠʩʪʝʤʳ ʤʝʥʝʜʞʤʝʥʪʘ ʠ ʧʨʠʥʷʪʠʷ ʚʝʨʥʳʭ 

ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ, ʥʝʦʙʭʦʜʠʤʦ ʫʯʠʪʳʚʘʪʴ ʨʷʜ ʦʩʦʙʝʥʥʦʩʪʝʡ ʩʬʝʨʳ ʪʫʨʠʩʪʠʯʝʩʢʠʭ ʫʩʣʫʛ, ʦʢʘʟʳ-
ʚʘʶʱʠʭ ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʧʦʩʪʘʥʦʚʢʫ ʠ ʚʝʜʝʥʠʝ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʫʯʝʪʘ ʥʘ ʪʫʨʠʩʪʠʯʝʩʢʠʭ 
ʧʨʝʜʧʨʠʷʪʠʷʭ. 
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ɺʘʞʥʦʡ ʦʩʦʙʝʥʥʦʩʪʴʶ ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʢʠ ʷʚʣʷʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʢ ʠʥʪʝʛʨʘʮʠʠ ʜʝʥʝʞʥʦʛʦ, 

ʢʨʝʜʠʪʥʦʛʦ, ʚʘʣʶʪʥʦʛʦ, ʬʦʥʜʦʚʦʛʦ, ʩʪʨʘʭʦʚʦʛʦ ʩʝʢʪʦʨʦʚ ʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʝʜʠʥʦʛʦ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʬʠ-
ʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ. ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʥʦʚʦʡ ʠʥʜʫʩʪʨʠʘʣʠʟʘʮʠʠ ʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ, ʦʜʥʘ 
ʠʟ ʦʧʨʝʜʝʣʷʶʱʠʭ ʢʦʥʩʪʨʫʢʮʠʡ ʩʦʚʨʝʤʝʥʥʦʛʦ. ɺ ʥʝʤ ʤʦʙʠʣʠʟʘʮʠʷ ʢʘʧʠʪʘʣʘ ʥʘ ʨʳʥʢʝ, ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ 
ʢʨʝʜʠʪʘ, ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʦʙʤʝʥʘ ʜʝʥʝʛ. ʄʳ ʦʪʤʝʯʘʝʤ, ʯʪʦ ʩʦʚʦʢʫʧʥʦʩʪʴ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ ʥʘ ʢʘʧʠ-
ʪʘʣ ʚʩʝʭ ʨʳʥʢʦʚ ʤʠʨʘ, ʢʨʝʜʠʪʦʨʦʚ ʠ ʟʘʝʤʱʠʢʦʚ ʚʩʝʭ ʩʪʨʘʥ. ʌʠʥʘʥʩʦʚʳʡ ʨʳʥʦʢ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 
ʷʚʣʷʝʪʩʷ ʚʘʞʥʝʡʰʠʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ. ɽʩʣʠ ʧʦʩʤʦʪʨʝʪʴ ʥʘ ʬʠʥʘʥ-
ʩʦʚʳʝ ʨʳʥʢʠ, ʤʦʞʥʦ ʣʝʛʢʦ ʫʚʠʜʝʪʴ ʪʝʥʜʝʥʮʠʶ ʢ ʫʣʫʯʰʝʥʠʶ. ʅʘ ʨʠʩʫʥʢʝ ʧʦʢʘʟʘʥʘ ʜʠʥʘʤʠʢʘ ʨʦʩʪʘ ʨʝʥ-
ʪʘʙʝʣʴʥʦʩʪʠ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʢʘʢ ʵʣʝʤʝʥʪʘ ʩʝʛʤʝʥʪʘ ʢʨʝʜʠʪʥʦʛʦ ʨʳʥʢʘ, ʥʘ 2013-2016 ʛʛ. [1] 

ʆʙʲʝʤ ʧʨʠʙʳʣʠ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʛʣʘʚʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʨʘʟʚʠʪʠʷ ʢʨʝ-
ʜʠʪʥʦʛʦ ʨʳʥʢʘ. ʀʩʭʦʜʷ ʠʟ ʧʨʝʜʩʪʘʚʣʝʥʥʦʡ ʜʠʘʛʨʘʤʤʳ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʦʙʲʝʤ ʧʨʠʙʳʣʠ ʢʨʝ-
ʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʩʫʱʝʩʪʚʝʥʥʦ ʚʳʨʦʩ. ʊʘʢ, ʟʘ ʧʝʨʠʦʜ ʩ 2015 ʧʦ 2016 ʛʦʜ ʦʥ ʫʚʝʣʠʯʠʣʩʷ ʥʘ 62%. 

 ʊʘʢʞʝ, ʝʩʣʠ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʩʝʛʤʝʥʪ ʩʪʨʘʭʦʚʦʛʦ ʨʳʥʢʘ, ʤʦʞʥʦ ʧʨʦʩʣʝʜʠʪʴ ʪʝʥʜʝʥʮʠʶ ʢ ʨʦʩʪʫ 
ʧʨʠʙʳʣʠ ʚ ʩʪʨʘʭʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ. 

 



 

 

 

 
ʉʡʪ.1.  ʇʚʳʞʥ ʨʩʡʚʴʤʡ ʣʩʞʝʡʫʦʴʮ ʧʩʜʙʦʡʠʙʯʡʢ ʠʙ 2013-2016 ʜʧʝ, ʥʤʦ. ʩ. 

 

 
ʉʡʪ. 2.  ʇʚʳʞʥ ʨʩʡʚʴʤʡ ʪʫʩʙʮʧʛʴʮ ʧʩʜʙʦʡʠʙʯʡʢ, ʥʤʦ.ʩ. 

 
ʂʦʥʝʯʥʦ, ʥʝ ʚʦ ʚʩʝʭ ʩʝʛʤʝʥʪʘʭ ʨʳʥʢʘ ʧʨʦʠʟʦʰʝʣ ʧʦʜʲʝʤ, ʥʦ ʚ ʩʦʚʦʢʫʧʥʦʩʪʠ ʦʥʠ ʜʘʶʪ ʧʦʢʘʟʘʪʝʣʠ, 

ʢʦʪʦʨʳʝ ʧʨʠʚʦʜʷʪ ʢ ʫʚʝʣʠʯʝʥʠʶ ʟʥʘʯʠʤʦʩʪʠ ʨʳʥʢʘ ʥʘ ʤʠʨʦʚʦʤ ʬʠʥʘʥʩʦʚʦʤ ʨʳʥʢʝ. 
ɺ ʩʝʛʤʝʥʪʝ ʜʝʥʝʞʥʦʛʦ ʨʳʥʢʘ ʪʘʢʞʝ ʧʨʦʠʟʦʰʣʠ ʠʟʤʝʥʝʥʠʷ ʚ ʪʝʯʝʥʠʝ ʛʦʜʘ. ɺ ʷʥʚʘʨʝ 2016 ʛʦʜʘ ʜʠ-

ʥʘʤʠʢʘ ʨʫʙʣʝʚʳʭ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ ʚ ʩʝʛʤʝʥʪʝ ʜʝʥʝʞʥʦʛʦ ʨʳʥʢʘ ñʦʚʝʨʥʘʡʪò ʦʧʨʝʜʝʣʷʣʘʩʴ ʩʠʪʫʘʮʠʝʡ 
ʩ ʣʠʢʚʠʜʥʦʩʪʴʶ ʚʘʣʶʪʳ, ʘ ʪʘʢʞʝ ʩʪʨʫʢʪʫʨʦʡ ʦʙʦʨʦʪʦʚ ʝʛʦ ʚʘʞʥʝʡʰʠʭ ʫʯʘʩʪʥʠʢʦʚ. 

 

 

 
 

ʉʡʪ. 3.  ʇʝʦʧʝʦʞʛʦʴʞ ʨʩʧʯʞʦʫʦʴʞ ʪʫʙʛʣʡ ʩʬʚʤʞʛʧʜʧ ʝʞʦʞʟʦʧʜʧ ʩʴʦʣʙ, % 
 

ɺ ʪʝʯʝʥʠʝ ʛʦʜʘ ʩʠʪʫʘʮʠʷ ʩ ʚʘʣʶʪʥʦʡ ʣʠʢʚʠʜʥʦʩʪʴʶ ʦʢʘʟʳʚʘʣʘ ʧʦʥʠʞʘʪʝʣʴʥʦʝ ʜʘʚʣʝʥʠʝ ʥʘ ʨʫʙ-
ʣʝʚʳʝ ʨʳʥʦʯʥʳʝ ʩʪʘʚʢʠ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚʤʝʥʝʥʥʳʝ ʨʫʙʣʝʚʳʝ ʩʪʘʚʢʠ ʧʦ ʚʘʣʶʪʥʳʤ ʩʚʦʧʘʤ ʦʩʪʘʣʠʩʴ ʚ 
ʥʠʞʥʝʡ ʧʦʣʦʚʠʥʝ ʧʨʦʮʝʥʪʥʦʛʦ ʢʦʨʠʜʦʨʘ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʦʪʜʝʣʴʥʳʝ ʫʯʘʩʪʥʠʢʠ, ʢʦʪʦʨʳʝ ʧʨʠʚʣʝʢʘʶʪ 
ʨʫʙʣʝʚʫʶ ʣʠʢʚʠʜʥʦʩʪʴ ʥʘ ʤʝʞʙʘʥʢʦʚʩʢʦʤ ʢʨʝʜʠʪʥʦʤ ʨʳʥʢʝ (ʄɹʂ) ʠ ʨʘʟʤʝʱʘʶʪ ʝʝ ʚ ʩʝʛʤʝʥʪʝ çʚʘʣʶʪ-
ʥʳʡ ʩʚʦʧè, ʪʝʤ ʩʘʤʳʤ ʧʨʠʚʣʝʢʘʶʪ ʣʠʢʚʠʜʥʦʩʪʴ ʚʘʣʶʪʳ. 

ɺʘʣʶʪʥʳʡ ʨʳʥʦʢ. ɺ 2016 ʛʦʜʫ ʜʠʥʘʤʠʢʘ ʢʫʨʩʘ ʜʦʣʣʘʨʘ ʉʐɸ ʠ ʝʚʨʦ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʨʫʙʣʶ ʙʳʣʘ 
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ʧʦʚʳʰʝʥʘ. ʆʜʥʘʢʦ ʚ ʷʥʚʘʨʝ ʜʠʥʘʤʠʢʘ ʢʫʨʩʘ ʜʦʣʣʘʨʘ ʉʐɸ ʢ ʨʫʙʣʶ ʦʧʨʝʜʝʣʷʣʘʩʴ ʥʝ ʪʦʣʴʢʦ ʥʘ ʚʘʣʶʪ-
ʥʦʤ ʨʳʥʢʝ, ʥʦ ʠ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʚʘʣʶʪʥʦʤ ʨʳʥʢʝ, ʚ ʯʘʩʪʥʦʩʪʠ, ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʘʥʘʣʦʛʠʯʥʳʤ ʧʝʨʠʦʜʦʤ 
ʧʨʦʰʣʦʛʦ ʛʦʜʘ. ʈʝʰʝʥʠʝ ʌʈʉ ʉʐɸ ʩʦʭʨʘʥʠʪʴ ʢʣʶʯʝʚʦʡ ʧʫʥʢʪ ʥʝʠʟʤʝʥʥʦʡ ʩʪʝʧʝʥʠ ʚʣʠʷʥʠʷ ʥʘ ʜʦʣʣʘʨ 
ʉʐɸ ʢ ʨʫʙʣʶ. ʄʠʨʦʚʳʝ ʮʝʥʳ ʥʘ ʥʝʬʪʴ ʦʢʘʟʘʣʠʩʴ ʧʦʜ ʜʘʚʣʝʥʠʝʤ ʠʟ-ʟʘ ʦʧʘʩʥʳʭ ʬʘʢʪʦʨʦʚ ʠʟ-ʟʘ ʨʦʩʪʘ 
ʮʝʥ ʥʘ ʥʝʬʪʴ ʠ ʥʝʬʪʝʧʨʦʜʫʢʪʳ. ʅʦ ʚ ʧʦʩʣʝʜʩʪʚʠʠ, ʤʫʩʦʨ ʟʘʷʚʣʝʥʠʡ ɽʎɹ ʦ ʚʦʟʤʦʞʥʦʩʪʠ ʨʘʩʰʠʨʝʥʠʷ 
ʧʨʦʛʨʘʤʤ ʢʦʣʠʯʝʩʪʚʝʥʥʦʛʦ ʩʤʷʛʯʝʥʠʷ ʠ ʥʘ ʬʦʥʝ ʠʭ ʦʛʦʚʦʨʦʢ ʦ ʧʝʨʝʛʦʚʦʨʘʭ ʤʝʞʜʫ ʈʦʩʩʠʝʡ ʠ ʆʇɽʂ ʚ 
ʦʪʥʦʰʝʥʠʠ ʦʙʲʝʤʦʚ ʜʦʙʳʯʠ ʥʝʬʪʠ ʮʝʥʳ ʥʘ ʥʝʬʪʴ ʧʦʚʳʩʠʣʠʩʴ. ɺ ʪʝʯʝʥʠʝ ʛʦʜʘ ʦʙʤʝʥʥʳʡ ʢʫʨʩ ʜʦʣʣʘʨʘ 
ʉʐɸ ʥʘ ʨʫʙʣʠ ʚ ʮʝʣʦʤ ʭʘʨʘʢʪʝʨʠʟʦʚʘʣʩʷ ʭʘʨʘʢʪʝʨʥʦʡ ʟʘʚʠʩʠʤʦʩʪʴʶ ʦʪ ʤʠʨʦʚʳʭ ʮʝʥ ʥʘ ʥʝʬʪʴ. 

ʆ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ʚ 2016 ʛʦʜʫ ʂʦʣʠʯʝʩʪʚʦ ʨʘʟʤʝʱʝʥʥʳʭ ʩʜʝʣʦʢ ʚ ʩʝʛʤʝʥʪʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ 
ʠʭ ʜʦʣʷ ʚ ʩʝʛʤʝʥʪʝ ʮʝʥʥʳʭ ʙʫʤʘʛ. ʅʘ ʢʦʥʝʮ ʛʦʜʘ ʩʦʚʦʢʫʧʥʳʡ ʨʳʥʦʯʥʳʡ ʧʦʨʪʬʝʣʴ, ʦʙʨʘʱʘʶʱʠʡʩʷ ʥʘ 

ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ ʦʙʣʠʛʘʮʠʡ, ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ ʠʟʤʝʥʠʣʩʷ ʠ ʩʦʩʪʘʚʠʣ 13,6 ʪʨʣʥ. ʈʫʙʣʝʡ. 
 

 
ʉʡʪ.4.  ʇʚʳʞʥ ʩʧʪʪʡʢʪʣʡʮ ʧʚʤʡʜʙʯʡʢ ʛ ʧʚʩʙʲʞʦʡʡ ʦʙ ʛʦʬʫʩʞʦʦʞʥ ʡ ʛʦʞʱʦʞʥ ʩʴʦʣʙʮ,  

ʫʩʤʦ ʩʬʚ. 
 

ʅʘ ʜʠʥʘʤʠʢʫ ʢʦʪʠʨʦʚʦʢ ʨʦʩʩʠʡʩʢʠʭ ʘʢʮʠʡ ʧʦʚʣʠʷʣʠ ʩʥʠʞʝʥʠʝ ʤʠʨʦʚʳʭ ʮʝʥ ʥʘ ʥʝʬʪʴ, ʦʩʣʘʙʣʝʥʠʝ 
ʨʫʙʣʷ, ʘ ʪʘʢʞʝ ʥʝʙʣʘʛʦʧʨʠʷʪʥʘʷ ʢʦʥʲʶʥʢʪʫʨʘ ʥʘ ʟʘʨʫʙʝʞʥʳʭ ʬʦʥʜʦʚʳʭ ʨʳʥʢʘʭ ʠ ʦʞʠʜʘʥʠʷ ʜʘʣʴʥʝʡ-
ʰʝʛʦ ʟʘʤʝʜʣʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʚ ʂʠʪʘʝ. ʀʥʜʝʢʩ ʈʊʉ ʩʥʠʟʠʣʩʷ ʜʦ ʩʘʤʦʛʦ ʥʠʟʢʦʛʦ ʫʨʦʚʥʷ ʩ 2009 
ʛʦʜʘ, ʦʜʥʘʢʦ ʧʦʟʞʝ, ʥʘ ʬʦʥʝ ʢʦʨʨʝʢʮʠʦʥʥʦʛʦ ʨʦʩʪʘ ʮʝʥ ʥʘ ʥʝʬʪʴ ʠ ʫʢʨʝʧʣʝʥʠʷ ʨʫʙʣʷ, ʮʝʥʳ ʙʦʣʴʰʠʥ-
ʩʪʚʘ ʨʦʩʩʠʡʩʢʠʭ ʘʢʪʠʚʦʚ ʦʪʳʛʨʘʣʠ ʧʦʪʝʨʠ ʧʨʝʜʳʜʫʱʠʭ ʪʦʨʛʦʚʳʭ ʜʥʝʡ. 

ɺ ʪʦ ʞʝ ʚʨʝʤʷ, ʦʨʠʝʥʪʠʨʳ ʚ ʨʘʟʚʠʪʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ ʦʩʥʦʚʘʥʳ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʡ ʠ ʤʝʞʜʫʥʘ-
ʨʦʜʥʦʡ ʠʥʪʝʛʨʘʮʠʠ. ʂʦʥʮʝʧʮʠʷ ʩʦʟʜʘʥʠʷ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʮʝʥʪʨʘ ʚ ʈʦʩʩʠʠ ʥʝ ʪʦʣʴʢʦ 
ʦʧʨʝʜʝʣʷʝʪ ʧʘʨʘʤʝʪʨʳ ʜʣʷ ʫʣʫʯʰʝʥʠʷ ʨʳʥʦʯʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʥʦ ʠ ʦʪʨʘʞʘʝʪ ʩʪʨʝʤʣʝʥʠʝ ʩʪʨʘʥʳ 
ʧʦʚʳʩʠʪʴ ʩʪʝʧʝʥʴ ʬʠʥʘʥʩʦʚʦʡ ʠʥʪʝʛʨʘʮʠʠ ʤʠʨʘ ʠ ʨʦʩʩʠʡʩʢʠʭ ʨʳʥʢʦʚ ʮʝʥʥʳʭ ʙʫʤʘʛ ʜʣʷ ʧʦʜʜʝʨʞʘʥʠʷ 
ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ.  
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ʤʘʛʠʩʪʨʘʥʪ,  
ʌɻɹʆʋ ɺʇʆ çʅʦʚʦʩʠʙʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚʣʝʥʠʷè 

 

ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʨʘʩʢʨʳʚʘʶʪʩʷ ʘʩʧʝʢʪʳ ʩʦʟʜʘʥʠʷ ʠ ʘʥʘʣʠʟʘ ʚʥʫʪʨʝʥʥʝʡ ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʦʪʯʝʪʥʦ-
ʩʪʠ ʧʦ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ. ʆʧʠʩʳʚʘʶʪʩʷ ʦʩʥʦʚʥʳʝ ʪʝʦʨʝʪʠʯʝʩʢʠʝ ʧʨʠʥʮʠʧʳ, 
ʧʨʠʤʝʥʷʝʤʳʝ ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ ʦʪʯʝʪʘ ʦ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʠ 
ʦʩʦʙʝʥʥʦʩʪʷʤʠ ʨʘʙʦʪʳ ʢʦʤʧʘʥʠʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʜʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʫʧʨʘʚʣʝʥʠʝ, ʫʧʨʘʚʣʝʥʯʝʩʢʘʷ ʦʪʯʝʪʥʦʩʪʴ, ʦʙʦʨʦʪʥʳʝ 
ʘʢʪʠʚʳ, ʚʥʫʪʨʝʥʥʷʷ ʦʪʯʝʪʥʦʩʪʴ. 
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Abstract: The article reveals the aspects of creation and analysis of internal management accounts for re-
ceivables at the enterprise. The basic theoretical principles used in the development of the accounts receiva-
ble report in accordance with the requirements and features of the company's work are described. 
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ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʧʨʘʚʠʣʴʥʦ ʚʳʩʪʨʦʠʪʴ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ ʩ ʢʣʠʝʥʪʘʤʠ, ʥʝʦʙʭʦʜʠʤʦ ʧʦʩʪʦʷʥʥʦ ʢʦʥ-

ʪʨʦʣʠʨʦʚʘʪʴ ʪʝʢʫʱʝʝ ʩʦʩʪʦʷʥʠʝ ʚʟʘʠʤʦʨʘʩʯʝʪʦʚ ʠ ʦʪʩʣʝʞʠʚʘʪʴ ʪʝʥʜʝʥʮʠʠ ʠʭ ʠʟʤʝʥʝʥʠʷ ʚ ʩʨʝʜʥʝ- ʠ 
ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ. ɼʣʷ ʵʪʦʛʦ ʥʝʦʙʭʦʜʠʤ ʛʨʘʤʦʪʥʦ ʥʘʣʘʞʝʥʥʳʡ ʫʧʨʘʚʣʝʥʯʝʩʢʠʡ ʫʯʝʪ ʜʝʙʠʪʦʨ-
ʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. 

ʉ ʫʩʪʘʥʦʚʣʝʥʥʦʡ ʧʝʨʠʦʜʠʯʥʦʩʪʴʶ ʩʧʝʮʠʘʣʠʩʪʳ ʢʦʤʧʘʥʠʠ ʜʦʣʞʥʳ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʜʝʙʠʪʦʨʩʢʫʶ 
ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʦ ʧʝʨʩʦʥʘʣʴʥʦʤʫ ʩʧʠʩʢʫ ʢʦʥʪʨʘʛʝʥʪʦʚ, ʩʨʦʢʘʤ ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʨʘʟʤʝʨʘʤ; ʢʦʥʪʨʦʣʠʨʦ-
ʚʘʪʴ ʨʘʩʯʝʪʳ ʧʦ ʦʪʩʨʦʯʝʥʥʦʡ ʠʣʠ ʧʨʦʩʨʦʯʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʦʮʝʥʠʚʘʪʴ ʨʝʘʣʴʥʦʩʪʴ ʥʘʣʠʯʠʷ ʜʝʙʠ-
ʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ; ʦʧʨʝʜʝʣʷʪʴ ʧʨʠʝʤʳ ʠ ʩʧʦʩʦʙʳ ʫʩʢʦʨʝʥʠʷ ʚʦʩʪʨʝʙʦʚʘʥʠʷ ʜʦʣʛʦʚ ʠ ʫʤʝʥʴʰʝʥʠʷ 
ʙʝʟʥʘʜʝʞʥʳʭ ʜʦʣʛʦʚ. 

ʇʦʣʫʯʝʥʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʘʥʘʣʠʟʘ ʜʦʣʞʥʳ ʫʯʠʪʳʚʘʪʴʩʷ ʧʨʠ ʧʣʘʥʠʨʦʚʘʥʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠ-
ʷʪʠʷ, ʘ ʪʘʢʞʝ ʦʥʠ ʥʝʦʙʭʦʜʠʤʳ ʧʨʠ ʧʨʝʜʣʦʞʝʥʠʠ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʫʣʫʯʰʝʥʠʶ ʫʧʨʘʚʣʝʥʠʷ ʜʝʙʠʪʦʨʩʢʦʡ 
ʟʘʜʦʣʞʝʥʥʦʩʪʴʶ ʠ ʨʘʩʯʝʪʦʚ ʩ ʜʝʙʠʪʦʨʘʤʠ [1, c.37]. 

ʈʘʩʧʦʣʘʛʘʪʴ ʠʥʬʦʨʤʘʮʠʝʡ ʚ ʢʘʞʜʳʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ ʦ ʩʦʩʪʦʷʥʠʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 
ʜʣʷ ʦʧʝʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʢʦʤʧʘʥʠʝʡ ʟʘʪʨʫʜʥʠʪʝʣʴʥʦ ʙʝʟ ʧʨʠʤʝʥʝʥʠʷ ʚʥʫʪʨʝʥʥʝʡ ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ 
ʦʪʯʝʪʥʦʩʪʠ. ʕʪʘ ʠʥʬʦʨʤʘʮʠʷ ʧʦʟʚʦʣʠʪ ʦʨʛʘʥʠʟʘʮʠʠ [2, c.22]: 

- ʦʪʩʣʝʞʠʚʘʪʴ ʜʠʥʘʤʠʢʫ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʧʨʦʜʘʞ ʠ ʟʘʢʫʧʦʢ; 
- ʠʤʝʪʴ ʯʝʪʢʦʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦ ʩʦʩʪʦʷʥʠʠ ʩʚʦʠʭ ʨʘʩʯʝʪʦʚ ʠ ʙʳʩʪʨʦ ʩʦʨʠʝʥʪʠʨʦʚʘʪʴʩʷ ʚ ʩʣʫʯʘʝ 

ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʥʝʰʪʘʪʥʳʭ ʩʠʪʫʘʮʠʡ; 



 

 

 

- ʧʣʘʥʠʨʦʚʘʪʴ ʩʚʦʠ ʜʦʭʦʜʳ ʠ ʨʘʩʭʦʜʳ; 
- ʦʮʝʥʠʚʘʪʴ ʩʚʦʠʭ ʧʦʢʫʧʘʪʝʣʝʡ (ʥʘʜʝʞʥʳʭ ʠ ʥʝʜʦʙʨʦʩʦʚʝʩʪʥʳʭ ʜʦʣʞʥʠʢʦʚ); 
- ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʨʝʟʫʣʴʪʘʪʳ ʦʪ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʦʪʩʨʦʯʝʢ ʧʦ ʧʣʘʪʝʞʘʤ; 
- ʩʚʦʝʚʨʝʤʝʥʥʦ ʧʨʝʜʧʨʠʥʠʤʘʪʴ ʤʝʨʳ ʧʦ ʚʟʳʩʢʘʥʠʶ ʧʨʦʩʨʦʯʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ; 
- ʨʝʛʫʣʠʨʦʚʘʪʴ ʩʚʦʠ ʦʪʥʦʰʝʥʠʷ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ. 
ʀʩʪʦʯʥʠʢʦʤ ʠʥʬʦʨʤʘʮʠʠ ʜʣʷ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ ʦ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʷʚʣʷʶʪʩʷ [2, 

c.23]: 
- ʩʯʝʪʘ, ʚʳʩʪʘʚʣʝʥʥʳʝ ʧʦʢʫʧʘʪʝʣʷʤ; 
- ʥʘʢʣʘʜʥʳʝ ʥʘ ʦʪʛʨʫʟʢʫ ʪʦʚʘʨʘ; 
- ʩʚʝʜʝʥʠʷ ʦʙ ʦʧʣʘʪʝ; 
- ʜʦʛʦʚʦʨʳ, ʢʦʥʪʨʘʢʪʳ; 
- ʦʙʦʨʦʪʥʦ-ʩʘʣʴʜʦʚʘʷ ʚʝʜʦʤʦʩʪʴ ʠ ʜʨʫʛʘʷ ʦʪʯʝʪʥʦʩʪʴ. 
ʆʪʚʝʪʩʪʚʝʥʥʳʤʠ ʟʘ ʩʦʩʪʘʚʣʝʥʠʝ ʵʪʠʭ ʦʪʯʝʪʦʚ ʷʚʣʷʶʪʩʷ ʨʘʙʦʪʥʠʢʠ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʝ ʧʦʣʫʯʝʥʠʝ 

ʠʣʠ ʦʪʧʫʩʢ ʧʨʦʜʫʢʮʠʠ, ʠʣʠ ʨʘʙʦʪʥʠʢʠ ʧʣʘʥʦʚʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʦʪʜʝʣʘ, ʦʪʜʝʣʘ ʤʘʨʢʝʪʠʥʛʘ, ʙʫʭʛʘʣʪʝʨʠʠ. 
ʆʪʯʝʪ ʩʦʩʪʘʚʣʷʝʪʩʷ ʩ ʣʶʙʦʡ ʥʝʦʙʭʦʜʠʤʦʡ ʜʣʷ ʜʘʥʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʧʝʨʠʦʜʠʯʥʦʩʪʴʶ, ʥʘʧʨʠʤʝʨ: ʧʦʩʣʝ 
ʢʘʞʜʦʛʦ ʬʘʢʪʘ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʠʣʠ ʧʦʛʘʰʝʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ; ʝʞʝʜʥʝʚʥʦ; ʝʞʝʥʝʜʝʣʴʥʦ; ʚ ʢʦʥʮʝ ʤʝʩʷʮʘ 
[3, c.121]. 

ɺ ʥʠʭ ʠʥʬʦʨʤʘʮʠʷ ʤʦʞʝʪ ʛʨʫʧʧʠʨʦʚʘʪʴʩʷ ʧʦ ʦʜʥʦʤʫ ʠʣʠ ʥʝʩʢʦʣʴʢʠʤ ʧʨʠʟʥʘʢʘʤ, ʥʘʧʨʠʤʝʨ: 
- ʧʦ ʧʨʦʜʫʢʪʘʤ ʠʣʠ ʛʨʫʧʧʘʤ ʧʨʦʜʫʢʪʦʚ; 
- ʧʦ ʧʦʢʫʧʘʪʝʣʷʤ ʠʣʠ ʛʨʫʧʧʘʤ ʧʦʢʫʧʘʪʝʣʝʡ; 
- ʧʦ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʚ ʚʠʜʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ; 
- ʧʦ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʚ ʚʠʜʝ ʙʘʨʪʝʨʘ; 
- ʧʦ ʧʨʦʩʨʦʯʝʥʥʦʡ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʚ ʚʠʜʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠʣʠ ʙʘʨʪʝʨʘ. 
ʅʘ ʦʩʥʦʚʘʥʠʠ ʵʪʦʛʦ ʩʚʦʜʥʦʛʦ ʦʪʯʝʪʘ ʜʣʷ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʮʝʣʝʡ ʜʝʣʘʶʪʩʷ ʦʪʜʝʣʴʥʳʝ ʩʚʦʜʢʠ ʧʦ 

ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʧʦ ʢʨʫʧʥʳʤ ʜʦʣʞʥʠʢʘʤ, ʧʦ ʧʨʦʩʨʦʯʝʥʥʳʤ ʜʦʣʛʘʤ. ʆʥʠ ʤʦʛʫʪ ʩʦʜʝʨʞʘʪʴ 
ʩʣʝʜʫʶʱʠʝ ʜʘʥʥʳʝ: 

- ʠʥʬʦʨʤʘʮʠʷ ʦ ʧʨʦʜʫʢʪʝ; 
-ʠʥʬʦʨʤʘʮʠʷ ʦ ʧʦʢʫʧʘʪʝʣʝ; 
- ʜʘʪʳ ʧʦʛʘʰʝʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ; 
- ʧʨʦʮʝʥʪ ʢʘʞʜʦʡ ʠʟ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʚʳʰʝ ʢʘʪʝʛʦʨʠʡ ʢ ʦʙʱʝʤʫ ʦʙʲʝʤʫ ʟʘʜʦʣʞʝʥʥʦʩʪʠ; 
- ʧʨʦʙʣʝʤʳ ʩʦ ʩʙʦʨʦʤ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ; 
- ʜʘʥʥʳʝ ʦ ʚʩʪʨʝʯʥʳʭ ʧʦʩʪʘʚʢʘʭ.  
ʆʪʜʝʣʴʥʦ ʩʣʝʜʫʝʪ ʩʦʩʪʘʚʣʷʪʴ ʩʚʦʜʢʠ ʦ ʧʨʦʩʨʦʯʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʧʦʩʢʦʣʴʢʫ ʵʪʦ ʦʙʝʩʧʝʯʠʪ 

ʚʦʟʤʦʞʥʦʩʪʴ ʦʙʨʘʪʠʪʴ ʥʘ ʪʘʢʠʝ ʬʘʢʪʳ ʙʦʣʝʝ ʧʨʠʩʪʘʣʴʥʦʝ ʚʥʠʤʘʥʠʝ [4, c.2]. 
ʇʨʝʜʧʨʠʷʪʠʷ, ʢʦʪʦʨʳʝ ʩʫʤʝʣʠ ʦʪʣʘʜʠʪʴ ʨʘʙʦʪʫ ʩ ʜʝʙʠʪʦʨʩʢʦʡ ʠ ʟʘʜʦʣʞʝʥʥʦʩʪʴʶ, ʧʝʨʝʡʜʷ ʦʪ 

çʤʝʭʘʥʠʯʝʩʢʦʛʦè ʢ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʦʤʫ ʩʧʦʩʦʙʫ, ʥʝʩʦʤʥʝʥʥʦ, ʧʦʣʫʯʘʶʪ ʢʦʥʢʫʨʝʥʪʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ. 
ɽʩʪʝʩʪʚʝʥʥʦ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʵʪʦ ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʦʚʳʰʝʥʠʶ ʫʧʨʘʚʣʷʝʤʦʩʪʠ ʠ ʛʠʙʢʦʩʪʠ ʙʠʟʥʝʩʘ, ʘ ʚʦ-
ʚʪʦʨʳʭ, ʢʦʣʠʯʝʩʪʚʦ ʦʰʠʙʦʢ, ʩʚʷʟʘʥʥʳʭ ʩ ʯʝʣʦʚʝʯʝʩʢʠʤ ʬʘʢʪʦʨʦʤ, ʟʥʘʯʠʪʝʣʴʥʦ ʫʤʝʥʴʰʘʝʪʩʷ. ɺʥʝʜʨʝ-
ʥʠʝ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʫʯʝʪʘ ʠ ʦʪʯʝʪʥʦʩʪʠ ʧʦʟʚʦʣʷʝʪ ʨʝʰʠʪʴ ʛʣʘʚʥʳʝ ʧʨʦʙʣʝʤʳ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ: 
ʦʪʩʫʪʩʪʚʠʝ ʦʧʝʨʘʪʠʚʥʦʡ ʦʪʯʝʪʥʦʩʪʠ ʠ ʧʨʦʟʨʘʯʥʦʩʪʠ ʚ ʠʥʬʦʨʤʘʮʠʠ [5].  

ɼʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʦʪʯʝʪʘ ʧʦ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʚʥʝʜʨʠʪʴ ʚ ʩʠʩʪʝʤʫ 
ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʩʧʝʮʠʘʣʴʥʦ ʨʘʟʨʘʙʦʪʘʥʥʫʶ ʬʦʨʤʫ, ʢʦʪʦʨʘʷ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʩʦʙʠʨʘʝʪ ʚʩʶ ʥʝʦʙ-
ʭʦʜʠʤʫʶ ʠʥʬʦʨʤʘʮʠʶ ʧʦ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʠ ʨʘʩʩʯʠʪʳʚʘʝʪ ʥʝʦʙʭʦʜʠʤʳʝ ʧʦʢʘʟʘʪʝʣʠ, ʪʘʢʠʝ ʢʘʢ, ʥʘʧʨʠ-
ʤʝʨ, ʫʜʝʣʴʥʳʡ ʚʝʩ ʧʨʦʩʨʦʯʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ. ʊʘʢʘʷ ʬʦʨʤʘ ʜʦʣʞʥʘ ʨʘʟʨʘʙʘʪʳ-
ʚʘʪʴʩʷ ʩʧʝʮʠʘʣʠʩʪʘʤʠ ʩ ʫʯʝʪʦʤ ʥʘʧʨʘʚʣʝʥʠʷ ʠ ʩʧʝʮʠʬʠʢʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʪʘʢʞʝ ʦʩʦʙʝʥ-
ʥʦʩʪʝʡ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ. ʆʪʯʝʪ ʧʦ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʤʦʞʝʪ ʚʢʣʶʯʘʪʴ ʚ ʩʝʙʷ ʥʝʩʢʦʣʴʢʦ 
ʨʘʟʨʘʙʦʪʘʥʥʳʭ ʬʦʨʤ, ʨʘʟʣʠʯʘʶʱʠʭʩʷ ʧʦ ʩʪʝʧʝʥʠ ʧʦʜʨʦʙʥʦʩʪʠ ʠʥʬʦʨʤʘʮʠʠ. ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʦʙʱʠʡ 
ʦʪʯʝʪ ʤʦʞʝʪ ʚʢʣʶʯʘʪʴ ʚ ʩʝʙʷ ʪʘʢʫʶ ʠʥʬʦʨʤʘʮʠʶ, ʢʘʢ ʠʪʦʛʦʚʘʷ ʩʫʤʤʘ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʠ 
ʨʘʟʣʠʯʥʳʭ ʝʝ ʚʠʜʦʚ, ʚ ʯʘʩʪʥʦʩʪʠ ʧʨʦʩʨʦʯʝʥʥʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʠ ʩʨʦʢ ʧʣʘʪʝʞʘ ʧʦ ʢʦʪʦʨʦʡ ʥʝ ʥʘʩʪʫʧʠʣ, 
ʠʭ ʧʨʦʮʝʥʪʥʦʝ ʩʦʦʪʥʦʰʝʥʠʝ, ʚʦʟʤʦʞʥʦ ʚʳʜʝʣʝʥʠʝ ʦʪʜʝʣʴʥʳʭ ʩʫʤʤ ʧʦ ʢʘʞʜʦʤʫ ʢʦʥʪʨʘʛʝʥʪʫ. ɹʦʣʝʝ ʧʦ-



 

 

 

ʜʨʦʙʥʘʷ ʦʪʯʝʪʥʦʩʪʴ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʤʦʞʝʪ ʚʢʣʶʯʘʪʴ ʚ ʩʝʙʷ ʫʞʝ ʢʦʥʢʨʝʪʥʳʝ ʜʘʪʳ ʙʫʜʫʱʠʭ ʦʧʣʘʪ, ʨʘʩ-
ʯʝʪʥʳʝ ʣʠʤʠʪʳ ʧʦ ʢʘʞʜʦʤʫ ʧʦʢʫʧʘʪʝʣʶ, ʠʩʧʦʣʴʟʦʚʘʥʥʳʝ ʣʠʤʠʪʳ, ʩʨʦʢʠ ʟʘʜʝʨʞʢʠ ʦʧʣʘʪ ʚ ʜʥʷʭ, ʩʫʤʤʳ 
ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʢʘʞʜʦʡ ʦʪʜʝʣʴʥʦʡ ʧʦʩʪʘʚʢʝ, ʘ ʪʘʢʞʝ ʯʘʩʪʠʯʥʦ ʧʦʛʘʰʝʥʥʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ. 

ʂʘʢ ʫʞʝ ʙʳʣʦ ʦʪʤʝʯʝʥʦ, ʫʧʨʘʚʣʝʥʯʝʩʢʘʷ ʦʪʯʝʪʥʦʩʪʴ ʧʦ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʨʘʟʨʘʙʘʪʳ-
ʚʘʝʪʩʷ ʧʨʝʜʧʨʠʷʪʠʝʤ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ, ʩ ʫʯʝʪʦʤ ʥʝʦʙʭʦʜʠʤʦʡ ʠʥʬʦʨʤʘʮʠʠ ʜʣʷ ʘʥʘʣʠʟʘ. ɺ ʪʘʙʣʠʮʝ 1 
ʧʨʠʚʝʜʝʥ ʧʨʠʤʝʨ ʬʦʨʤʳ ʦʪʯʝʪʘ ʧʦ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʨʘʟʨʘʙʦʪʘʥʥʦʡ ʩ ʫʯʝʪʦʤ ʠʟʫʯʝʥʥʦʡ 
ʠʥʬʦʨʤʘʮʠʠ. ɼʘʥʥʳʝ ʫʢʘʟʘʥʥʳʝ ʚ ʦʪʯʝʪʥʦʩʪʠ ʘʙʩʪʨʘʢʪʥʳ, ʠ ʧʨʠʚʝʜʝʥʳ ʪʦʣʴʢʦ ʜʣʷ ʙʦʣʝʝ ʧʦʣʥʦʛʦ ʧʦ-
ʥʠʤʘʥʠʷ ʦʪʯʝʪʘ.  

ʋʙʚʤʡʯʙ 1  
ʇʫʰʞʫ ʨʧ ʝʞʚʡʫʧʩʪʣʧʢ ʠʙʝʧʤʟʞʦʦʧʪʫʡ ʇʇʇ çʎè ʦʙ 15.11.2016 

ʂʦʥʪʨ-
ʘʛʝʥʪ 

ʈʝʘʣʠʟʘ-
ʮʠʷ ʪʦʚʘ-
ʨʘ (ʨʘʙʦ-
ʪʳ, ʫʩʣʫ-
ʛʠ) 

ɼʘʪʘ ʨʝ-
ʘʣʠʟʘ-
ʮʠʠ 

ʉʫʤʤʘ ʟʘ-
ʜʦʣʞʝʥʥʦʩʪʠ 
ʧʦ ʨʝʘʣʠʟʘ-
ʮʠʠ (ʨʫʙ) 

ʉʫʤʤʘ ʧʨʦ-
ʩʨʦʯʝʥʥʦʡ 
ʟʘʜʦʣʞʝʥ-
ʥʦʩ-ʪʠ (ʨʫʙ) 

ɼʘʪʘ 
ʦʧʣʘʪʳ 
ʧʦ ʜʦʛʦ-
ʚʦʨʫ 

ʂʦʣʠʯʝ-
ʩʪʚʦ ʜʥʝʡ 
ʟʘʜʝʨʞʢʠ 
ʦʧʣʘʪʳ 

ʋʜʝʣʴʥʳʡ 
ʚʝʩ ʚ ʦʙʱʝʤ 
ʦʙʲʝʤʝ ʟʘ-
ʜʦʣʞʝʥʥʦʩʪʠ 

(%) 

1 2 3 4 5 6 7 8 

ʇʇʇ 
çʉʙè 

  
38 000 17 100   55,5 

 ʈʝʘʣʠʟʘ-
ʮʠʷ ʪʦʚʘ-
ʨʘ ˉ625 

05.10.20
16 25 400 4 500 

12.10.20
16 

34 37,1 

 ʈʝʘʣʠʟʘ-
ʮʠʷ ʪʦʚʘ-
ʨʘ ˉ631 

07.10.20
16 12 600 12 600 

15.10.20
16 

31 18,4 

ʇʇʇ 
çʉʡʥè 

  
30 500 0   44,5 

 ʈʝʘʣʠʟʘ-
ʮʠʷ ʪʦʚʘ-
ʨʘ ˉ701 

12.11.20
16 30 500 0 

30.11.20
16 

0 44,5 

ʁʫʧʜʧ:   68 500 17 100   100 

 
ʆʩʥʦʚʫ ʦʪʯʝʪʘ ʩʦʩʪʘʚʣʷʶʪ ʨʝʘʣʠʟʘʮʠʠ ʪʦʚʘʨʦʚ (ʨʘʙʦʪ, ʫʩʣʫʛ), ʥʘ ʦʩʥʦʚʘʥʠʠ ʢʦʪʦʨʳʭ ʚʦʟʥʠʢʣʘ 

ʜʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ. ɼʘʥʥʳʝ ʨʝʘʣʠʟʘʮʠʠ ʛʨʫʧʧʠʨʫʶʪʩʷ ʧʦ ʢʘʞʜʦʤʫ ʢʦʥʪʨʘʛʝʥʪʫ. ɺ ʩʪʨʦʯʢʘ ʚ 
ʢʦʪʦʨʦʡ ʫʢʘʟʘʥʦ ʥʘʠʤʝʥʦʚʘʥʠʝ ʜʝʙʠʪʦʨʘ, ʦʙʦʙʱʘʝʪ ʜʘʥʥʳʝ ʧʦ ʚʩʝʤ ʨʝʘʣʠʟʘʮʠʷʤ ʧʦ ʥʝʤʫ. ɺ  ʩʪʦʣʙʮʝ 
4 ʫʢʘʟʳʚʘʝʪʩʷ ʚʩʷ ʩʫʤʤʘ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʦʪʜʝʣʴʥʳʤ ʨʝʘʣʠʟʘʮʠʷʤ, ʘ ʚ ʩʪʦʣʙʮʝ 5 ʪʦʣʴʢʦ ʪʘ ʝʝ ʯʘʩʪʴ, 
ʢʦʪʦʨʘʷ ʥʝ ʙʳʣʘ ʦʧʣʘʯʝʥʘ ʚ ʩʨʦʢ, ʫʢʘʟʘʥʥʳʡ ʚ ʜʦʛʦʚʦʨʝ. ʉʪʦʣʙʝʮ 8 ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ 
ʠʟ ʩʪʦʣʙʮʘ 4 ʢʘʢ ʦʪʥʦʰʝʥʠʝ ʩʫʤʤʳ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʨʝʘʣʠʟʘʮʠʠ ʠʣʠ ʢʦʥʪʨʘʛʝʥʪʫ ʢ ʦʙʱʝʡ ʩʫʤʤʝ ʜʝ-
ʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦʢʫʧʘʪʝʣʝʡ. ʇʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʚ ʦʪʯʝʪ ʪʘʢʞʝ ʤʦʞʥʦ ʧʦʤʝʩʪʠʪʴ ʜʘʥʥʳʝ ʦʙ 
ʫʜʝʣʴʥʦʤ ʚʝʩʝ ʧʨʦʩʨʦʯʝʥʥʦʡ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʢʦ ʚʩʝʤʫ ʦʙʲʝʤʫ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʥʝ ʫʧʣʘʯʝʥ-
ʥʦʡ ʚ ʩʨʦʢ, ʢʦʪʦʨʳʝ ʙʫʜʫʪ ʨʘʩʩʯʠʪʳʚʘʪʴʩʷ ʘʥʘʣʦʛʠʯʥʳʤ ʦʙʨʘʟʦʤ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʠʟ 5 ʩʪʦʣʙʮʘ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʠʟ ʦʪʯʝʪʘ ʤʦʞʥʦ ʫʚʠʜʝʪʴ, ʯʪʦ ʫ ʢʦʤʧʘʥʠʠ ʆʆʆ çʍè ʝʩʪʴ ʜʚʘ ʜʝʙʠʪʦʨʘ, ʦʙʱʘʷ 
ʩʫʤʤʘ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʢʦʪʦʨʳʤ ʩʦʩʪʘʚʣʷʝʪ 68 500 ʨʫʙ. ʇʨʠ ʵʪʦʤ ʩʫʤʤʘ ʧʨʦʩʨʦʯʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦ-
ʩʪʠ ʩʦʩʪʘʚʣʷʝʪ 17 100 ʨʫʙ. ʇʨʦʩʨʦʯʝʥʥʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʬʦʨʤʠʨʫʝʪʩʷ ʠʟ ʧʦʩʪʘʚʦʢ ˉ625 ʠ ˉ631, ʧʦ 
ʢʘʞʜʦʡ ʠʟ ʢʦʪʦʨʳʭ ʫʢʘʟʘʥʦ ʢʦʣʠʯʝʩʪʚʦ ʜʥʝʡ ʟʘʜʝʨʞʢʠ ʦʧʣʘʪ: 34 ʠ 31 ʜʥʷ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. ʇʦ ʨʝʘʣʠʟʘ-
ʮʠʠ ˉ625 ʩʫʤʤʘ ʧʨʦʩʨʦʯʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʩʦʩʪʘʚʣʷʝʪ 4 500 ʨʫʙ., ʪʘʢ ʢʘʢ ʯʘʩʪʴ ʧʦʩʪʘʚʱʠʢ ʫʞʝ 
ʦʧʣʘʪʠʣ. ʇʦ ʨʝʘʣʠʟʘʮʠʠ ˉ701 ʧʨʦʩʨʦʯʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʥʝʪ, ʪʘʢ ʢʘʢ ʩʨʦʢ ʦʧʣʘʪʳ ʝʱʝ ʥʝ ʥʘʩʪʫʧʠʣ, 
ʥʦ ʧʨʠ ʵʪʦʤ ʩʬʦʨʤʠʨʦʚʘʥʘ ʜʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʚ ʨʘʟʤʝʨʝ 35 500 ʨʫʙ. 

ʇʨʠʚʝʜʝʥʥʳʡ ʚʳʰʝ ʧʨʠʤʝʨ ʧʦʤʦʛʘʝʪ ʦʟʥʘʢʦʤʠʪʴʩʷ ʩ ʧʨʠʤʝʨʥʳʤ ʩʦʜʝʨʞʘʥʠʝʤ ʠ ʧʨʝʜʩʪʘʚʣʝʥʠ-
ʝʤ ʦʪʯʝʪʥʦʩʪʠ. ʊʘʢʘʷ ʦʪʯʝʪʥʦʩʪʴ ʫʜʦʙʥʘ ʜʣʷ ʦʮʝʥʢʠ ʪʝʢʫʱʝʛʦ ʩʦʩʪʦʷʥʠʷ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, 
ʥʦ ʜʣʷ ʧʦʣʥʦʮʝʥʥʦʛʦ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ ʥʝʦʙʭʦʜʠʤʦ ʩʬʦʨʤʠʨʦʚʘʪʴ ʦʙʦʙʱʝʥʥʳʡ ʦʪʯʝʪ, ʚ ʢʦʪʦ-



 

 

 

ʨʦʤ ʙʫʜʫʪ ʧʨʠʚʝʜʝʥʳ ʩʪʨʫʢʪʫʨʘ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʝʝ ʢʣʘʩʩʠʬʠʢʘʮʠʠ (ʧʦ 
ʩʨʦʢʘʤ, ʧʦ ʜʘʪʘʤ ʦʧʣʘʪʳ, ʧʦ ʨʘʟʤʝʨʘʤ, ʧʦ ʬʦʨʤʘʤ ʨʘʩʯʝʪʘ), ʨʘʩʩʯʠʪʘʥʥʳʝ ʜʦʣʠ, ʜʨʫʛʠʝ ʨʘʩʯʝʪʥʳʝ 
ʧʦʢʘʟʘʪʝʣʠ.  
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ɹʦʦʧʫʙʯʡʸ: ɺ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ ʙʘʥʢʠ ʥʝ ʪʦʣʴʢʦ ʦʨʛʘʥʠʟʫʶʪ ʜʝʥʝʞʥʳʡ ʦʙʦʨʦʪ ʠ ʢʨʝʜʠʪʥʳʝ ʦʪʥʦʰʝ-
ʥʠʷ, ʥʦ ʠ ʚʳʧʦʣʥʷʶʪ ʦʛʨʦʤʥʦʝ ʯʠʩʣʦ ʨʘʟʥʦʦʙʨʘʟʥʳʭ ʙʘʥʢʦʚʩʢʠʭ ʦʧʝʨʘʮʠʡ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʜʘʣʴʥʝʡ-
ʰʝʛʦ ʨʘʟʚʠʪʠʷ ʦʙʱʝʩʪʚʘ. ʉʙʝʨʝʛʘʪʝʣʴʥʳʡ ʙʘʥʢ ð ʵʪʦ ʦʜʠʥ ʠʟ ʫʥʠʚʝʨʩʘʣʴʥʳʭ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ. 
ʆʥ ʩʦʚʝʨʰʘʝʪ ʜʣʷ ʩʚʦʠʭ ʢʣʠʝʥʪʦʚ ʢʘʢ ʪʨʘʜʠʮʠʦʥʥʳʝ ʜʣʷ ʥʝʛʦ ʦʧʝʨʘʮʠʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʨʠʚʣʝʯʝʥʠʝʤ 
ʩʨʝʜʩʪʚ ʚʦ ʚʢʣʘʜʳ, ʢʨʝʜʠʪʦʚʘʥʠʝʤ ʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝʤ ʜʨʫʛʠʭ ʚʠʜʦʚ ʫʩʣʫʛ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʘʤ, ʪʘʢ ʠ 
ʧʦʣʥʳʡ ʧʝʨʝʯʝʥʴ ʙʘʥʢʦʚʩʢʠʭ ʦʧʝʨʘʮʠʡ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʵʢʦʥʦʤʠʢʘ, ʢʨʝʜʠʪʥʳʝ ʦʪʥʦʰʝʥʠʷ, ʙʘʥʢ.  
 

HE MAIN DIRECTIONS OF INFLUENCE OF THE ACTIVITIES OF SBERBANK  
ON THE RUSSIAN ECONOMY 

 
Radionova E.A. 

 
Abstract: In today's world, banks not only organize cash flow and credit relations, but also perform a huge 
variety of banking operations necessary for the further development of society. Savings Bank is one of the uni-
versal commercial banks. He does for their clients as traditional operations associated with attracting deposits, 
lending and providing other services to individuals and a full range of banking operations.  
Key words: economy, credit relations, Bank. 

 
ʈʦʩʩʠʡʩʢʠʡ ʙʘʥʢʦʚʩʢʠʡ ʩʝʢʪʦʨ ʩʪʘʥʦʚʠʪʩʷ ʚʩʸ ʙʦʣʝʝ ʘʢʪʠʚʥʳʤ ʫʯʘʩʪʥʠʢʦʤ ʥʝ ʪʦʣʴʢʦ ʦʪʝʯʝʩʪʚʝʥ-

ʥʦʛʦ, ʥʦ ʠ ʤʠʨʦʚʦʛʦ ʨʳʥʢʘ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʠʪʦʛʦʤ ʟʘʢʦʥʦʤʝʨʥʳʭ ʠ ʦʙʲʝʢʪʠʚʥʳʭ ʵʢʦ-
ʥʦʤʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ: ʫʩʠʣʝʥʠʷ ʧʨʦʮʝʩʩʦʚ ʛʣʦʙʘʣʠʟʘʮʠʠ ʠ ʠʥʪʝʛʨʘʮʠʠ ʚ ʦʪʨʘʩʣʠ, ʚʦʟʨʘʩʪʘʥʠʷ ʫʨʦʚʥʷ 
ʧʦʪʨʝʙʣʝʥʠʷ, ʨʘʟʚʠʪʠʷ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʠ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ. ʂ ʬʘʢʪʦʨʘʤ, ʦʙʫʩʣʦ-
ʚʠʚʰʠʤ ʨʘʟʚʠʪʠʝ ʠ ʫʢʨʝʧʣʝʥʠʝ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ ʈʌ ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ, ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʢʘʢ ʜʠʥʘʤʠʢʫ 
ʨʳʥʦʯʥʦʛʦ ʩʧʨʦʩʘ ʥʘ ʙʘʥʢʦʚʩʢʠʝ ʫʩʣʫʛʠ ʩʦ ʩʪʦʨʦʥʳ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʫʙʲʝʢʪʦʚ ʩʪʨʘʥʳ, ʪʘʢ 
ʠ ɻ ʬʬʝʢʪʠʚʥʦʩʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʜʘʥʥʦʡ ʦʪʨʘʩʣʠ. ʈʘʟʚʠʪʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʠ ʨʝʘʣʴʥʦʛʦ 
ʩʝʢʪʦʨʦʚ ʵʢʦʥʦʤʠʢʠ ʪʘʢ ʞʝ ʩʳʛʨʘʣʦ ʥʝʤʘʣʦʚʘʞʥʫʶ ʨʦʣʴ ʚ ʩʪʘʥʦʚʣʝʥʠʠ ʨʳʥʢʘ ʙʘʥʢʦʚʩʢʠʭ ʫʩʣʫʛ ʈʦʩʩʠʠ. 

ʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠ ʩʝʛʦʜʥʷ:  
-  ʟʘʥʠʤʘʝʪ ʣʠʜʠʨʫʶʱʝʝ ʧʦʣʦʞʝʥʠʝ ʩʨʝʜʠ ʢʨʫʧʥʝʡʰʠʭ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ ʈʦʩʩʠʠ;  
- ʨʘʩʧʦʣʘʛʘʝʪ ʨʘʟʚʝʪʚʣʝʥʥʦʡ ʬʠʣʠʘʣʴʥʦʡ ʩʝʪʴʶ ʧʦ ʚʩʝʡ ʩʪʨʘʥʝ; 
- ʠʤʝʝʪ ʩʪʘʪʫʩ ʛʝʥʝʨʘʣʴʥʦʛʦ ʫʧʦʣʥʦʤʦʯʝʥʥʦʛʦ ʘʛʝʥʪʘ ʧʦ ʦʙʩʣʫʞʠʚʘʥʠʶ ʩʯʝʪʦʚ ʠ ʫʯʝʪʫ ʜʦʭʦʜʦʚ ʠ 

ʩʨʝʜʩʪʚ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ;  
- ̫ ʚʣʷʝʪʩʷ ʝʜʠʥʩʪʚʝʥʥʳʤ ʙʘʥʢʦʤ ʚ ʈʦʩʩʠʠ, ʠʤʝʶʱʠʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʫʶ ʛʘʨʘʥʪʠʶ ʩʦʭʨʘʥʥʦʩʪʠ ʠ 

ʚʦʟʚʨʘʪʘ ʚʢʣʘʜʦʚ ʛʨʘʞʜʘʥ;  



 

 

 

- ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʦʣʥʳʡ ʢʦʤʧʣʝʢʩ ʙʘʥʢʦʚʩʢʠʭ ʫʩʣʫʛ ʜʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʚ ʨʫʙʣʷʭ ʠ ʚ ʠʥʦʩʪʨʘʥ-
ʥʦʡ ʚʘʣʶʪʝ;  

- ̫ ʚʣʷʝʪʩʷ ʢʨʫʧʥʝʡʰʠʤ ʙʘʥʢʦʤ ʚ ʈʦʩʩʠʠ ʧʦ ʦʙʩʣʫʞʠʚʘʥʠʶ ʯʘʩʪʥʳʭ ʚʢʣʘʜʯʠʢʦʚ.  
ʆʥ ʧʨʝʜʣʘʛʘʝʪ ʯʘʩʪʥʳʤ ʣʠʮʘʤ ʰʠʨʦʢʠʡ ʩʧʝʢʪʨ ʙʘʥʢʦʚʩʢʠʭ ʫʩʣʫʛ, ʨʘʟʥʦʦʙʨʘʟʥʳʝ ʚʠʜʳ ʨʫʙʣʝʚʳʭ 

ʠ ʚʘʣʶʪʥʳʭ ʚʢʣʘʜʦʚ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʭ ʥʘ ʨʘʟʣʠʯʥʳʝ ʩʣʦʠ ʥʘʩʝʣʝʥʠʷ;  ʚʳʧʫʩʢʘʝʪ ʠ ʦʙʩʣʫʞʠʚʘʝʪ ʧʣʘ-
ʩʪʠʢʦʚʳʝ ʢʘʨʪʳ; ʧʦʜʜʝʨʞʠʚʘʝʪ ʢʦʨʨʝʩʧʦʥʜʝʥʪʩʢʠʝ ʦʪʥʦʰʝʥʠʷ ʩ ʟʘʨʫʙʝʞʥʳʤʠ ʙʘʥʢʘʤʠ-
ʢʦʨʨʝʩʧʦʥʜʝʥʪʘʤʠ;  ̫ ʚʣʷʝʪʩʷ ʯʣʝʥʦʤ ʨʷʜʘ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ: ɺʩʝ-
ʤʠʨʥʦʛʦ ʠʥʩʪʠʪʫʪʘ ʩʙʝʨʝʛʘʪʝʣʴʥʳʭ ʢʘʩʩ, ɽʚʨʦʧʝʡʩʢʦʡ ʛʨʫʧʧʳ ʩʙʝʨʝʛʘʪʝʣʴʥʳʭ ʙʘʥʢʦʚ;  ʘʢʪʠʚʥʦ ʫʯʘʩʪ-
ʚʫʝʪ ʚ ʨʝʘʣʠʟʘʮʠʠ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʧʨʦʛʨʘʤʤʳ ʧʦ ʨʘʟʚʠʪʠʶ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʚ ʈʦʩʩʠʠ; ʚʳ-
ʩʪʫʧʘʝʪ ʫʯʨʝʜʠʪʝʣʝʤ ʠ ʩʦʫʯʨʝʜʠʪʝʣʝʤ ʨʷʜʘ ʢʦʤʤʝʨʯʝʩʢʠʭ ʠ ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ. ʉʝʛʦʜʥʷ 
ʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠ - ʵʪʦ ʫʥʠʚʝʨʩʘʣʴʥʳʡ ʢʦʤʤʝʨʯʝʩʢʠʡ ʙʘʥʢ, ʨʘʩʧʦʣʘʛʘʶʱʠʡ ʦʛʨʦʤʥʳʤʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳ-
ʤʠ ʚʦʟʤʦʞʥʦʩʪʷʤʠ ʢʨʝʜʠʪʦʚʘʥʠʷ ʚʩʝʭ ʩʝʢʪʦʨʦʚ ʵʢʦʥʦʤʠʢʠ. ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 1 ʷʥʚʘʨʷ 2016 ʛ., ʩʦʙ-
ʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ ʨʝʩʫʨʩʥʦʡ ʙʘʟʳ ʉʙʝʨʙʘʥʢʘ ʈʦʩʩʠʠ ʩʦʩʪʘʚʣʷʣ 164,0 ʤʣʨʜ. ʨʫʙʣʝʡ, ʘʢʪʠʚʳ - ʥʝʪʪʦ - 
1858,9 ʤʣʨʜ. ʨʫʙʣʝʡ, ʜʦʣʷ ʙʘʥʢʘ ʚ ʩʦʚʦʢʫʧʥʳʭ ʘʢʪʠʚʘʭ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʈʦʩʩʠʠ - 24%. 

ʇʨʠ ʘʥʘʣʠʟʝ ʩʪʝʧʝʥʠ ʢʦʥʮʝʥʪʨʘʮʠʠ ʥʘ ʦʪʝʯʝʩʪʚʝʥʥʦʤ ʨʳʥʢʝ ʙʘʥʢʦʚʩʢʠʭ ʫʩʣʫʛ ʦʩʦʙʝʥʥʦ ʚʳʜʝʣʷ-
ʶʪʩʷ ʧʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʇɸʆ çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʉʙʝʨʙʘʥʢ ʦʙʣʘʜʘʝʪ ʧʨʠ-
ʟʥʘʢʘʤʠ ʝʩʪʝʩʪʚʝʥʥʦʡ ʤʦʥʦʧʦʣʠʠ - ʜʦʣʷ ʙʘʥʢʘ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʥʝʨʘʩʧʨʝʜʝʣʝʥʥʦʡ ʧʨʠʙʳʣʠ ʦʪʝʯʝ-
ʩʪʚʝʥʥʳʭ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʨʘʩʩʯʠʪʘʥʥʦʤ ʥʘ 1 ʠʶʥʷ 2014 ʛʦʜʘ, ʩʦʩʪʘʚʠʣʘ 49,2 %. ʇʨʝʠʤʫʱʝʩʪʚʘ 
ʉʙʝʨʙʘʥʢʘ ʧʝʨʝʜ ʧʨʦʯʠʤʠ ʢʨʝʜʠʪʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʦʙʫʩʣʦʚʣʝʥʳ ʥʘʠʙʦʣʝʝ ʰʠʨʦʢʦʡ ʩʝʪʴʶ ʧʦʜʨʘʟ-
ʜʝʣʝʥʠʡ ʠ ʣʠʜʠʨʫʶʱʠʤʠ ʧʦʟʠʮʠʷʤʠ ʧʦ ʧʨʠʚʣʝʯʝʥʠʶ ʩʨʝʜʩʪʚ ʥʘʩʝʣʝʥʠʷ. 

ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʇɸʆ çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè ʦʨʠʝʥʪʠʨʦʚʘʥ ʥʘ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʠʥʪʝʨʝʩʦʚ 
ʢʘʞʜʦʛʦ ʢʣʠʝʥʪʩʢʦʛʦ ʩʝʛʤʝʥʪʘ, ʯʪʦ ʜʦʩʪʠʛʘʝʪʩʷ ʧʫʪʝʤ ʨʘʟʨʘʙʦʪʢʠ ʠ ʧʨʦʜʚʠʞʝʥʠʷ ʨʘʟʣʠʯʥʳʭ ʙʘʥʢʦʚʩʢʠʭ 
ʧʨʦʜʫʢʪʦʚ, ʚ ʪ.ʯ. ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʭʘʨʘʢʪʝʨʘ, ʘ ʪʘʢʞʝ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʢʦʤʧʣʝʢʩʘ ʫʩʣʫʛ ʧʦ ʢʨʝʜʠʪʦʚʘ-
ʥʠʶ, ʠʥʚʝʩʪʠʨʦʚʘʥʠʶ ʠ ʩʪʨʘʭʦʚʘʥʠʶ. ʊʘʢʞʝ ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʩʠʣʫ ʦʩʦʙʝʥʥʦʩʪʝʡ ʢʣʠʝʥʪʩʢʦ-
ʛʦ ʩʦʩʪʘʚʘ ʉʙʝʨʙʘʥʢ ʨʘʟʨʘʙʘʪʳʚʘʝʪ ʠ ʚʥʝʜʨʷʝʪ ʨʘʟʣʠʯʥʳʝ ʧʨʦʛʨʘʤʤʳ ʩʦʮʠʘʣʴʥʦʡ ʥʘʧʨʘʚʣʝʥʥʦʩʪʠ, 
ʧʦʟʚʦʣʷʶʱʠʝ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʫʩʣʫʛʘʤʠ ʙʘʥʢʘ ʢʣʠʝʥʪʘʤ ʩ ʥʝʚʳʩʦʢʠʤ ʜʦʭʦʜʦʤ ʠ ʫʨʦʚʥʝʤ ʬʠʥʘʥʩʦʚʦʡ 
ʛʨʘʤʦʪʥʦʩʪʠ (ʩʦʮʠʘʣʴʥʳʝ ʪʘʨʠʬʳ, ʩʧʝʮʠʘʣʴʥʳʝ ʧʨʦʛʨʘʤʤʳ ʢʨʝʜʠʪʦʚʘʥʠʷ ʜʣʷ ʫʯʠʪʝʣʝʡ, ʤʦʣʦʜʳʭ ʩʝ-
ʤʝʡ ʠ  ʪ.ʜ., ʘ ʪʘʢʞʝ ʧʦʤʦʱʴ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʙʘʥʢʦʤʘʪʦʚ ʠ ʨʘʩʯʝʪʥʳʭ ʪʝʨʤʠʥʘʣʦʚ). 

ɻʣʘʚʥʳʝ ʥʘʧʨʘʚʣʝʥʥʦʩʪʠ ʨʘʙʦʪʳ ɹʘʥʢʘ: 
Å ʢʨʝʜʠʪʦʚʘʥʠʝ ʧʨʝʜʧʨʠʷʪʠʡ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʌ; 
Å ʢʨʝʜʠʪʦʚʘʥʠʝ ʯʘʩʪʥʳʭ ʢʣʠʝʥʪʦʚ; 
Å ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ ʚ ʤʫʥʠʮʠʧʘʣʴʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʠ ʦʙʣʠʛʘʮʠʠ ɹʘʥʢʘ ʈʦʩʩʠʠ; 
Å ʚʦʧʣʦʱʝʥʠʝ ʦʧʝʨʘʮʠʡ ʥʘ ʢʦʤʠʩʩʠʦʥʥʦʡ ʙʘʟʝ. 
ɺʢʣʘʜʳ ʜʣʷ ʚʦʧʣʦʱʝʥʠʷ ʦʙʦʟʥʘʯʝʥʥʦʡ ʨʘʙʦʪʳ ʧʨʠʚʣʝʢʘʶʪʩʷ ɹʘʥʢʦʤ ʠʟ ʩʣʝʜʫʶʱʠʭ ʠʩʪʦʯʥʠʢʦʚ: 
Å ʚʢʣʘʜʳ ʘʢʮʠʦʥʝʨʦʚ; 
Å ʚʢʣʘʜʳ ʯʘʩʪʥʳʭ ʢʣʠʝʥʪʦʚ; 
Å ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ; 
Åʠʥʳʝ ʠʥʬʦʨʤʘʪʦʨʳ,  ʚ ʯʪʦ ʯʠʩʣʝ ʟʘʠʤʩʪʚʦʚʘʥʠʷ ʥʘ ʠʥʪʝʨʥʘʮʠʦʥʘʣʴʥʳʭ ʜʝʥʝʞʥʳʭ ʨʳʥʢʘʭ. 
ɻʣʘʚʥʳʤʠ ʢʦʥʢʫʨʝʥʪʘʤ ʉʙʝʨʙʘʥʢʘ ʈʦʩʩʠʠ ʷʚʣʷʶʪʩʷ: 
1. ʆɸʆ çɺʊɹ24è - ʦʩʥʦʚʥʦʡ ʢʦʥʢʫʨʝʥʪ ʚ ʩʝʛʤʝʥʪʝ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʠ ʠʧʦʪʝʯʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʘ 

ʪʘʢʞʝ ʢʘʨʪʦʯʥʳʭ ʧʨʦʜʫʢʪʦʚ (ʢʨʝʜʠʪʥʳʝ ʢʘʨʪʳ). 
2.  ʆɸʆ çɻʘʟʧʨʦʤʙʘʥʢè - ʚ ʩʝʛʤʝʥʪʝ ʠʧʦʪʝʯʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ. 
3. ʆɸʆ çɸʣʴʬʘʙʘʥʢè - ʚ ʩʝʛʤʝʥʪʝ ʧʨʠʚʣʝʯʝʥʠʷ ʢʣʠʝʥʪʦʚ ʥʘ ʧʦʜʢʣʶʯʝʥʠʝ ʟʘʨʧʣʘʪʥʳʭ ʧʨʦʝʢʪʦʚ, ʘ 

ʪʘʢʞʝ ʢʘʨʪʦʯʥʳʭ ʧʨʦʜʫʢʪʦʚ (ʜʝʙʝʪʦʚʳʝ ʠ ʢʨʝʜʠʪʥʳʝ ʢʘʨʪʳ). 
4. ʆɸʆ çʈʦʩʩʝʣʴʭʦʟʙʘʥʢè - ʚ ʩʝʛʤʝʥʪʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ, ʦʩʫʱʝʩʪʚʣʷʶʱʝʛʦ ʜʝʷʪʝʣʴ-

ʥʦʩʪʴ ʚ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʦʪʨʘʩʣʠ. 
ɿʘ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʉʙʝʨʙʘʥʢʦʤ ʧʨʦʚʝʜʝʥʘ ʙʦʣʴʰʘʷ ʨʘʙʦʪʘ, ʢʦʪʦʨʘʷ ʦʙʝʩʧʝʯʠʣʘ ʦʢʦʥʯʘʪʝʣʴʥʦʝ 

ʬʦʨʤʠʨʦʚʘʥʠʝ ʯʝʪʳʨʝʭ ʦʩʥʦʚʥʳʭ ʛʨʫʧʧ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ɹʘʥʢʘ, ʘ ʠʤʝʥʥʦ: 
- ʟʥʘʯʠʪʝʣʴʥʘʷ ʢʣʠʝʥʪʩʢʘʷ ʙʘʟʘ ʚʦ ʚʩʝʭ ʩʝʛʤʝʥʪʘʭ (ʢʦʨʧʦʨʘʪʠʚʥʳʝ ʠ ʨʦʟʥʠʯʥʳʝ, ʢʨʫʧʥʳʝ ʠ ʤʝʣ-

ʢʠʝ ʢʣʠʝʥʪʳ) ʠ ʚʦ ʚʩʝʭ ʨʝʛʠʦʥʘʭ ʩʪʨʘʥʳ; 



 

 

 

- ʤʘʩʰʪʘʙ ʦʧʝʨʘʮʠʡ ʢʘʢ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ (ʜʦʩʪʫʧʥʳʝ ʨʘʟʤʝʨ ʠ ʜʦʪʘʮʠʷ 
ʦʧʝʨʘʮʠʡ, ʜʦʩʪʫʧ ʢ ʨʝʩʫʨʩʘʤ, ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʨʝʡʪʠʥʛʠ, ʚʦʟʤʦʞʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ), ʪʘʢ ʠ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ 
ʢʦʣʠʯʝʩʪʚʘ ʠ ʢʘʯʝʩʪʚʘ ʬʠʟʠʯʝʩʢʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ (ʚ ʯʘʩʪʥʦʩʪʠ, ʫʥʠʢʘʣʴʥʘʷ ʩʙʳʪʦʚʘʷ ʩʝʪʴ ʜʣʷ ʨʦʟ-
ʥʠʯʥʳʭ ʠ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʢʣʠʝʥʪʦʚ); 

- ʙʨʝʥʜ ʠ ʨʝʧʫʪʘʮʠʷ ɹʘʥʢʘ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʩʚʷʟʘʥʥʳʝ ʩ ʦʛʨʦʤʥʳʤ ʨʝʩʫʨʩʦʤ ʜʦʚʝʨʠʷ ɹʘʥʢʫ ʩʦ 
ʩʪʦʨʦʥʳ ʚʩʝʭ ʢʘʪʝʛʦʨʠʡ ʢʣʠʝʥʪʦʚ; 

- ʢʦʣʣʝʢʪʠʚ ɹʘʥʢʘ ʠ ʟʥʘʯʠʪʝʣʴʥʳʡ ʥʘʢʦʧʣʝʥʥʳʡ ʦʧʳʪ. ɹʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʦʧʳʪʥʳʭ ʢʚʘʣʠʬʠʮʠ-
ʨʦʚʘʥʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʚʦ ʚʩʝʭ ʨʝʛʠʦʥʘʭ ʈʦʩʩʠʠ, ʦʛʨʦʤʥʳʡ ʫʧʨʘʚʣʝʥʯʝʩʢʠʡ ʦʧʳʪ ʚ ʨʘʤʢʘʭ ʦʜʥʦʡ ʠʟ 
ʩʘʤʳʭ ʤʘʩʰʪʘʙʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʤʠʨʝ, ʧʨʦʮʝʩʩʳ ʠ ʩʠʩʪʝʤʳ, ʢʦʪʦʨʳʝ ʚ ʮʝʣʦʤ ʩʧʨʘʚʣʷʶʪʩʷ ʩ ʟʘʜʘʯʘ-
ʤʠ ʫʥʠʢʘʣʴʥʦʛʦ ʤʘʩʰʪʘʙʘ ʠ ʩʣʦʞʥʦʩʪʠ. 

 ʊʘʢ ʞʝ ʉʙʝʨʙʘʥʢ ʷʚʣʷʝʪʩʷ ʢʨʫʧʥʝʡʰʠʤ ʧʦʩʪʘʚʱʠʢʦʤ ʜʦʣʛʦʩʨʦʯʥʳʭ ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ ʵʢʦʥʦ-
ʤʠʢʝ, ʥʘʧʨʠʤʝʨ ʢʨʝʜʠʪʳ ʥʘ ʨʝʘʣʠʟʘʮʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ. 
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ʢ.ʵ.ʥ., ʜʦʮʝʥʪ 
ɸʅʆ ɺʆ çɹʝʣʛʦʨʦʜʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ ʢʦʦʧʝʨʘʮʠʠ, ʵʢʦʥʦʤʠʢʠ ʠ ʧʨʘʚʘè 

ʉʪʫʜʝʥʪ 
ɸʅʆ ɺʆ çɹʝʣʛʦʨʦʜʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ ʢʦʦʧʝʨʘʮʠʠ, ʵʢʦʥʦʤʠʢʠ ʠ ʧʨʘʚʘè 

 

ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʨʘʟʣʠʯʥʳʝ ʪʦʯʢʠ ʟʨʝʥʠʷ ʫʯʝʥʳʭ ʢ ʪʨʘʢʪʦʚʢʝ ʩʫʱʥʦʩʪʠ çʵʢʦʥʦ-
ʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷè, ʧʨʠʚʦʜʷʪʩʷ ʩʫʱʝʩʪʚʫʶʱʠʝ ʧʦʜʭʦʜʳ, ʘʚʪʦʨʩʢʘʷ ʧʦʟʠʮʠʷ ʥʘ ʜʘʥ-
ʥʫʶ ʜʝʬʠʥʠʮʠʶ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʩʠʩʪʝʤʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʩʪʘʙʠʣʴʥʦʩʪʴ 
ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. 
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Abstract: In the article various points of view of scientists are considered to the interpretation of the essence 
of "economic stability of the enterprise", the existing approaches, the author's position on this definition are 
given. 
Key words: Economic stability, the economic system of the enterprise, the stability of enterprise development. 

 
ʀʩʪʦʨʠʯʝʩʢʠ ʩʣʦʞʠʣʦʩʴ, ʯʪʦ ʜʝʬʠʥʠʮʠʶ çʫʩʪʦʡʯʠʚʦʩʪʴè ʠʩʧʦʣʴʟʦʚʘʣʠ  ʚ ʥʘʫʢʝ ʢʘʢ ʚʦʟʤʦʞʥʦʩʪʴ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʩʦʭʨʘʥʷʪʴ ʩʚʦʝ ʧʝʨʚʠʯʥʦʝ ʩʦʩʪʦʷʥʠʝ (ʠʣʠ ʚʦʩʩʪʘʥʘʚʣʠʚʘʪʴ) ʚ ʩʠʣʫ ʝʛʦ ʠʟʤʝ-
ʥʝʥʠʷ ʧʦ ʧʨʠʯʠʥʘʤ ʚʦʟʜʝʡʩʪʚʠʷ ʬʘʢʪʦʨʦʚ ʚʥʝʰʥʝʡ ʠ ʚʥʫʪʨʝʥʥʝʡ ʩʨʝʜʳ. ʇʦʩʢʦʣʴʢʫ ʚʦ ʚʪʦʨʦʡ ʧʦʣʦʚʠʥʝ 
XIX ʠ ʧʝʨʚʦʡ ʯʝʪʚʝʨʪʠ XX ʚʝʢʘ ʩʫʙʲʝʢʪʳ ʵʢʦʥʦʤʠʢʠ, ʦʙʨʝʪʷ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʩʪʴ, ʚ ʧʨʦʮʝʩʩʝ ʩʚʦʝʛʦ 
ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʩʪʘʣʠ ʩʪʘʣʢʠʚʘʪʴʩʷ ʩ ʨʘʟʣʠʯʥʳʤʠ ʢʨʠʟʠʩʥʳʤʠ ʷʚʣʝʥʠʷʤʠ, ʢʘʢ ʚʥʝʰʥʝʛʦ 
, ʪʘʢ ʠ ʚʥʫʪʨʝʥʥʝʛʦ ʭʘʨʘʢʪʝʨʘ, ʪʦ ʧʝʨʝʜ ʫʯʝʥʳʤʠ ʚʩʪʘʣʘ ʟʘʜʘʯʘ ʨʘʟʚʠʪʠʷ ʢʦʥʮʝʧʮʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 
ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʘʢ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ. 

ʀʟʫʯʠʚ ʨʘʟʣʠʯʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʠʩʪʦʯʥʠʢʠ ʣʠʪʝʨʘʪʫʨʝ ʧʦ ʚʳʙʨʘʥʥʦʡ ʧʨʦʙʣʝʤʝ ʠʩʩʣʝʜʦʚʘʥʠʷ, 
ʤʳ ʩʤʦʛʣʠ ʚʳʜʝʣʠʪʴ ʨʘʟʣʠʯʥʳʝ ʪʦʯʢʠ ʟʨʝʥʠʷ ʢ ʪʨʘʢʪʦʚʢʝ ʩʫʱʥʦʩʪʠ çʵʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ 
ʧʨʝʜʧʨʠʷʪʠʷè. ɺ ʯʘʩʪʥʦʩʪʠ, ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʧʝʨʚʦʛʦ ʧʦʜʭʦʜʘ, ʩʪʦʨʦʥʥʠʢʘʤʠ ʢʦʪʦʨʦʛʦ ʷʚʣʷʶʪʩʷ ʂʦʚʘʣʝʚ 
ɼ.ɻ., ʂʦʨʦʪʢʦʚ ʕ.ʄ., ʈʘʡʟʙʝʨʛ ɹ.ɸ., ʐʝʨʝʤʝʪ ɸ.ɼ. ʠ ʜʨʫʛʠʝ, ʨʘʩʩʤʘʪʨʠʚʘʶʪ ʜʘʥʥʫʶ ʜʝʬʠʥʠʮʠʶ ʢʘʢ ʬʠ-
ʥʘʥʩʦʚʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ, ʯʪʦ ʥʘ ʥʘʰ ʚʟʛʣʷʜ ʥʝ ʚʩʝʛʜʘ ʦʧʨʘʚʜʘʥʥʦ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʩʫʱʝʩʪʚʫʝʪ ʤʥʦʞʝʩʪʚʦ ʪʦʯʝʢ ʟʨʝʥʠʷ ʨʘʟʣʠʯʥʳʭ ʘʚʪʦʨʦʚ ʥʘ ʦʧʨʝʜʝʣʝʥʠʝ ʧʦ-



 

 

 

ʥʷʪʠʷ çʵʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷè. ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʩʬʦʨʤʫʣʠʨʦʚʘʪʴ ʩʦʙʩʪʚʝʥʥʦʝ ʧʨʝʜ-
ʩʪʘʚʣʝʥʠʝ ʦʙ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʝʩʪʠ ʘʥʘʣʠʟ ʩʦʩʪʘʚʣʷʶʱʠʭ ʜʘʥʥʦʛʦ ʧʦʥʷ-
ʪʠʷ. ʊʘʢ ʚ ɹʦʣʴʰʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʩʣʦʚʘʨʝ ʤʳ ʥʘʭʦʜʠʤ ʩʣʝʜʫʶʱʝʝ ʦʧʨʝʜʝʣʝʥʠʝ: çʵʢʦʥʦʤʠʯʝʩʢʘʷ 
ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ï ɻ ʪʦ ʪʘʢʦʝ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʩʫʙʲʝʢʪʘ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʧʨʠ ʢʦʪʦ-
ʨʦʤ ʩʪʘʥʦʚʠʪʩʷ ʚʦʟʤʦʞʥʳʤ ʚʳʧʦʣʥʝʥʠʝ ʚʩʝʭ ʜʝʥʝʞʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ ʚʩʝʤʠ ʢʨʝʜʠʪʦʨʘʤʠ, ʚʢʣʶ-
ʯʘʷ ʫʯʨʝʜʠʪʝʣʝʡ, ʩʦʙʩʪʚʝʥʥʠʢʦʚ, ʨʘʙʦʪʥʠʢʦʚ, ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʦʨʛʘʥʦʚ, ʙʶʜʞʝʪ-
ʥʳʭ ʠ ʚʥʝʙʶʜʞʝʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʙʣʘʛʦʜʘʨʷ ʥʘʣʠʯʠʶ ʚ ʜʦʩʪʘʪʦʯʥʦʤ ʢʦʣʠʯʝʩʪʚʝ ʜʦʭʦʜʦʚ ʠ ʠʭ ʧʨʝʚʳ-
ʰʝʥʠʶ ʥʘʜ ʨʘʩʭʦʜʘʤʠè.  

ʉ ʥʘʰʝʡ ʪʦʯʢʠ ʟʨʝʥʠʷ, ʬʠʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʤʦʞʝʪ ʚʳʩʪʫʧʘʪʴ ʣʠʰʴ ʦʩʥʦʚʥʳʤ ʢʦʤʧʦʥʝʥʪʦʤ 
ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʠ ʝʝ ʤʦʞʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʢʘʢ ʦʜʥʫ ʠʟ ʩʪʦʨʦʥ ʫʩʪʦʡʯʠʚʦʛʦ 
ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʩʫʙʲʝʢʪʘ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʚ ʫʩʣʦʚʠʷʭ ʨʠʩʢʘ ʠ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʨʳʥʦʯʥʦʡ ʩʨʝʜʳ, 
ʧʦʵʪʦʤʫ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʩʧʦʨʥʳʤ ʦʛʨʘʥʠʯʠʚʘʪʴ ʪʝʨʤʠʥ çʵʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷè 
ʣʠʰʴ ʝʝ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʴʶ. 

ɺʪʦʨʦʡ ʧʦʜʭʦʜ ʢ ʪʨʘʢʪʦʚʢʝ ʩʫʱʥʦʩʪʠ çʵʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷè ʙʘʟʠʨʫʝʪʩʷ ʥʘ 
ʬʘʢʪʝ ʩʪʘʙʠʣʴʥʦʩʪʠ ʠ ʥʘʜʝʞʥʦʩʪʠ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʪʘʢʞʝ ʩʦ-
ʩʪʦʷʥʠʠ ʨʘʚʥʦʚʝʩʠʷ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʩʫʙʲʝʢʪʘ ʵʢʦʥʦʤʠʢʠ. ʇʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʜʘʥʥʦʛʦ 
ʧʦʜʭʦʜʘ ʚʳʩʪʫʧʘʶʪ ʪʘʢʠʝ ʫʯʝʥʳʝ ʢʘʢ: ʂʘʩʧʠʨʦʚ ɸ.ɺ., ʄʠʪʶʰʠʥ ɺ.ʉ., ʈʦʱʠʥ ɺ.ʀ.ʠ ʜʨʫʛʠʝ ʘʚʪʦʨʳ.  

ɼʘʥʥʳʡ ʧʦʜʭʦʜ ʷʚʣʷʝʪʩʷ ʧʨʘʢʪʠʯʥʳʡ, ʧʦʩʢʦʣʴʢʫ ʧʨʠ ʪʨʘʢʪʦʚʢʝ ʩʫʱʥʦʩʪʠ çʵʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡ-
ʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷè ʙʝʨʫʪʩʷ ʚʦ ʚʥʠʤʘʥʠʝ ʪʘʢʠʝ ʵʣʝʤʝʥʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʢʘʢ ʬʠʥʘʥʩʦ-
ʚʘʷ ʠ ʭʦʟʷʡʩʪʚʝʥʥʘʷ. ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʂʘʩʧʠʨʦʚ ɸ.ɺ. ʦʪʤʝʯʘʝʪ, ʯʪʦ ʧʦʜ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʫʩʪʦʡʯʠʚʦʩʪʴʶ 
ʧʨʝʜʧʨʠʷʪʠʷ ʩʣʝʜʫʝʪ ʧʦʥʠʤʘʪʴ ʩʦʩʪʦʷʥʠʝ ʜʠʥʘʤʠʯʥʦʛʦ ʨʘʟʚʠʪʠʷ ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ, ʢʦʛʜʘ ʭʘ-
ʨʘʢʪʝʨʠʟʫʶʱʠʝ ʝʛʦ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʝ ʧʘʨʘʤʝʪʨʳ ʧʨʠ ʣʶʙʳʭ ʚʦʟʤʫʱʝʥʠʷʭ ʚʥʝʰʥʝʡ ʠ ʚʥʫʪʨʝʥ-
ʥʝʡ ʩʨʝʜ ʩʦʭʨʘʥʷʶʪ ʧʦʣʦʞʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʚʥʦʚʝʩʠʷè. 

ʊʨʝʪʠʡ ʧʦʜʭʦʜ, ʩʪʦʨʦʥʥʠʢʘʤʠ ʢʦʪʦʨʦʛʦ ʷʚʣʷʶʪʩʷ ɿʣʦʙʠʥ ɹ.ʂ., ʄʝʨʟʣʠʢʠʥ ɻ.ʉ., ʆʣʝʡʥʠʢ ɸ.ɹ., ʋʪ-
ʢʠʥ ʉ.ɺ. ʠ ʜʨʫʛʠʝ, ʦʩʥʦʚʘʥ ʥʘ ʪʝʦʨʠʠ ʩʠʩʪʝʤ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʳʭ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʨʘʩʩʤʘʪ-
ʨʠʚʘʝʪʩʷ ʢʘʢ ʩʧʦʩʦʙʥʦʩʪʴ ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ ʚʦʩʩʪʘʥʦʚʠʪʴ ʧʝʨʚʦʥʘʯʘʣʴʥʦʝ ʠʣʠ ʧʨʠʥʷʪʴ ʥʦʚʦʝ 
ʫʩʪʦʡʯʠʚʦʝ ʩʦʩʪʦʷʥʠʝ ʧʦʩʣʝ ʧʨʝʢʨʘʱʝʥʠʷ ʚʦʟʜʝʡʩʪʚʠʡ ʬʘʢʪʦʨʦʚ ʚʥʝʰʥʝʡ ʠ ʚʥʫʪʨʝʥʥʝʡ ʩʨʝʜ, ʪʦ ʝʩʪʴ 
ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʜʘʥʥʦʛʦ ʧʦʜʭʦʜʘ ʦʪʜʝʣʷʶʪ ʨʘʩʩʤʘʪʨʠʚʘʝʤʫʶ ʢʘʪʝʛʦʨʠʶ ʦʪ çʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ 
ʧʨʝʜʧʨʠʷʪʠʷè, ʚ ʢʦʪʦʨʦʝ ʦʥʠ ʚʢʣʘʜʳʚʘʶʪ ʧʨʦʮʝʩʩ ʠ ʦʪ ʢʘʪʝʛʦʨʠʠ çʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʚʥʦʚʝʩʠʝè, ʧʦʜ 
ʢʦʪʦʨʳʤ ʧʦʥʠʤʘʝʪʩʷ ʩʦʩʪʦʷʥʠʝ ʩʠʩʪʝʤʳ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʘʩʩʤʘʪʨʠʚʘʝʤʘʷ ʜʝʬʠʥʠʮʠʷ ʥʝ ʷʚʣʷʝʪʩʷ ʥʠ 
ʧʨʦʮʝʩʩʦʤ, ʥʠ ʩʦʩʪʦʷʥʠʝʤ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʩʧʦʨʥʳʤ ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ. 

ʇʨʝʜʩʪʘʚʠʪʝʣʠ  ʩʠʩʪʝʤʥʦʛʦ ʘʥʘʣʠʟʘ ʫʪʚʝʨʞʜʘʶʪ, ʯʪʦ  çʫʩʪʦʡʯʠʚʦʩʪʴè ʩʣʝʜʫʝʪ ʦʧʨʝʜʝʣʷʪʴ ʢʘʢ 
ʥʝʢʫʶ ʨʝʛʫʣʷʨʥʫʶ ʧʦʚʪʦʨʷʝʤʦʩʪʴ (ʪ.ʝ. ʩʚʦʡʩʪʚʦ ʧʦʚʪʦʨʷʪʴʩʷ ʚ ʥʝʠʟʤʝʥʥʦʤ ʚʠʜʝ) ʠ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʥʝ-
ʫʩʪʦʡʯʠʚʦʩʪʴ ï ʢʘʢ ʪʘʢʦʝ ʩʦʩʪʦʷʥʠʝ, ʢʦʪʦʨʦʝ ʚʦʟʥʠʢʘʝʪ ʩʧʦʨʘʜʠʯʝʩʢʠ ʠ ʤʦʞʝʪ ʥʝ ʧʦʚʪʦʨʠʪʴʩʷ  
[2, ʩ.44].  

ʉ ʧʦʟʠʮʠʡ ʩʪʦʨʦʥʥʠʢʦʚ ʪʝʦʨʠʠ ʤʘʢʩʠʤʠʟʘʮʠʠ ʧʨʠʙʳʣʠ (ʉʤʠʪ ɸ.,. ʄʘʨʰʘʣʣ ɸ, ʂʝʡʥʩ ɼ. ʠ ʜʨʫʛʠʝ 
ʠʩʩʣʝʜʦʚʘʪʝʣʠ ʚ ʜʘʥʥʦʡ ʦʙʣʘʩʪʠ) ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ - ʵʪʦ ʪʘʢʦʝ ʝʛʦ ʩʦʩʪʦʷʥʠʝ, 
ʧʨʠ ʢʦʪʦʨʦʤ ʦʥʦ ʩʧʦʩʦʙʥʦ ʧʦʜʜʝʨʞʠʚʘʪʴ ʧʨʠʙʳʣʴ ʥʘ ʟʘʜʘʥʥʦʤ (ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʠʣʠ ʟʘʧʣʘʥʠʨʦʚʘʥʥʦʤ) 
ʫʨʦʚʥʝ [4, ʩ.50].  

ɼʘʥʥʦʡ ʧʦʟʠʮʠʠ ʧʨʠʜʝʨʞʠʚʘʶʪʩʷ ʂʘʤʤʘʝʚ ɸ.ʆ. ʠ ɿʝʥʢʠʥʘ ʆ.ɺ, ʢʦʪʦʨʳʝ ʧʨʠʜʝʨʞʠʚʘʶʪʩʷ ʤʥʝʥʠʷ 
ʦ ʪʦʤ, ʯʪʦ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʜʦʣʞʥʘ ʙʳʪʴ ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʦʙʝʩʧʝʯʝʥʠʝ ʨʝʥʪʘ-
ʙʝʣʴʥʦʡ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-ʢʦʤʤʝʨʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʟʘ ʩʯʝʪ ʧʦʚʳʰʝʥʠʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʦʠʟʚʦʜ-
ʩʪʚʝʥʥʳʭ ʨʝʩʫʨʩʦʚ ʠ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ, ʦʙʝʩʧʝʯʝʥʠʝ ʫʩʪʦʡʯʠʚʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ ʟʘ 
ʩʯʝʪ ʫʣʫʯʰʝʥʠʷ ʩʪʨʫʢʪʫʨʳ ʘʢʪʠʚʦʚ, ʘ ʪʘʢʞʝ ʩʪʘʙʠʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʤʦʱʥʦʩʪʠ ʩʫʙʲʝʢʪʘ ʵʢʦʥʦʤʠʢʠ, ʩʦʮʠ-
ʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʪʨʫʜʦʚʦʛʦ ʢʦʣʣʝʢʪʠʚʘ ʧʨʠ ʩʘʤʦʬʠʥʘʥʩʠʨʦʚʘʥʠʠ ʚ ʫʩʣʦʚʠʷʭ ʜʠʥʘʤʠʯʥʦ ʨʘʟʚʠʚʘʶ-
ʱʝʡʩʷ ʚʥʝʰʥʝʡ ʩʨʝʜʳ. 

ʉʪʦʨʦʥʥʠʢʠ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʧʦʜʭʦʜʘ ʢ ʜʝʬʠʥʠʮʠʠ çʵʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷè 
(ʃʘʧʠʥ ɺ., ʍʨʘʤʦʚʘ ʃ. ʠ ʜʨʫʛʠʝ) ʩʯʠʪʘʶʪ, ʯʪʦ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʟʘʚʠʩʠʪ ʦʪ 
ʛʨʘʤʦʪʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ [5, ʩ.36] ʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʩʧʦʩʦʙʥʦʩʪʴʶ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝ-
ʤʳ ʢ ʩʪʘʙʠʣʴʥʦʤʫ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʶ ʚ ʫʩʣʦʚʠʷʭ ʜʠʥʘʤʠʯʥʦ ʨʘʟʚʠʚʘʶʱʝʡʩʷ ʚʥʝʰʥʝʡ ʩʨʝʜʳ ʟʘ ʩʯʝʪ 



 

 

 

ʜʦʩʪʠʞʝʥʠʷ ʝʝ ʤʘʢʩʠʤʘʣʴʥʦʡ ʦʨʛʘʥʠʟʦʚʘʥʥʦʩʪʠ [5, ʩ.110].  
ʉʫʱʝʩʪʚʫʶʪ ʠ ʜʨʫʛʠʝ ʪʦʯʢʠ ʟʨʝʥʠʷ ʫʯʝʥʳʭ ʧʦ ʜʘʥʥʦʤʫ ʚʦʧʨʦʩʫ, ʯʘʩʪʴ ʠʟ ʢʦʪʦʨʳʭ ʦʪʨʘʞʝʥʳ ʚ 

ʪʘʙʣʠʮʝ 1. 
ʆʪʜʝʣʴʥʦ ʩʣʝʜʫʝʪ ʚʳʜʝʣʠʪʴ ʪʦʯʢʫ ʟʨʝʥʠʷ ʩʪʦʨʦʥʥʠʢʦʚ ʨʝʩʫʨʩʥʦʛʦ ʧʦʜʭʦʜʘ ʢ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ (ʃʦʛʠʥʦʚ ɺ., ʏʝʙʣʦʢʦʚ ɸ.ʊ.), ʢʦʪʦʨʳʝ ʩʯʠʪʘʶʪ, ʯʪʦ ʧʦʚʳʰʝʥʠʶ ʫʨʦʚʥʷ ʵʢʦ-
ʥʦʤʠʯʝʩʢʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʩʧʦʩʦʙʩʪʚʫʶʪ ʩʚʦʡʩʪʚʘ ʩʦʩʪʘʚʥʳʭ ʵʣʝʤʝʥʪʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʧʨʝʜ-
ʧʨʠʷʪʠʷ, ʪʘʢʠʝ ʢʘʢ: ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʘʷ, ʠʥʥʦʚʘʮʠʦʥʥʘʷ, ʦʨʛʘʥʠʟʘʮʠʦʥʥʘʷ, ʬʠʥʘʥʩʦʚʦ-ʢʨʝʜʠʪʥʘʷ, ʧʦ ʠʭ 
ʤʥʝʥʠʶ, ʚʘʞʥʫʶ ʨʦʣʴ ʚ ʦʙʝʩʧʝʯʝʥʠʝ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ ʫʩʪʦʡʯʠʚʦʩʪʠ ʠʛʨʘʝʪ ʠʭ ʚʟʘʠʤʦʚʣʠʷʥʠʝ ʠ ʚʟʘʠ-
ʤʦʜʝʡʩʪʚʠʝ, ʘ ʪʘʢʞʝ ʢʘʯʝʩʪʚʦ ʠ ʥʦʚʠʟʥʘ ʚʳʧʫʩʢʘʝʤʦʡ ʧʨʦʜʫʢʮʠʠ, ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʡ ʫʨʦʚʝʥʴ ʤʘʪʝʨʠ-
ʘʣʴʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʙʘʟʳ ʧʨʝʜʧʨʠʷʪʠʷ, ʩʪʘʙʠʣʴʥʦʩʪʴ ʝʛʦ ʨʝʩʫʨʩʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, ʩʦʩʪʦʷʥʠʝ ʢʘʜʨʦʚʦʛʦ 
ʠ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʭʘʨʘʢʪʝʨ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ [3, ʩ.112].  

 
ʋʙʚʤʡʯʙ 1 

ʋʩʙʣʫʧʛʣʙ ʪʬʲʦʧʪʫʡ çʶʣʧʦʧʥʡʰʞʪʣʙʸ ʬʪʫʧʢʰʡʛʧʪʫʵ ʨʩʞʝʨʩʡʸʫʡʸ ʛʞʝʬʲʡʥʡ ʧʫʞʰʞʪʫʛʞʦʦʴʥʡ 
ʬʰʞʦʴʥʡ-ʁ ʣʧʦʧʥʡʪʫʙʥʡ  

ɸʚʪʦʨ ʆʧʨʝʜʝʣʝʥʠʝ ʧʦʥʷʪʠʷ 

ʆ.ɻ.ɹʦʜʨʦʚ, 
ɺ.ɸ.ʄʘʣʳʛʠʥ,  
ɺ.ʊ. ʊʠʤʠʨʷʩʦʚ 

ʕʢʦʥʦʤʠʯʝʩʢʠ ʫʩʪʦʡʯʠʚʳʤʠ ʩʪʘʥʦʚʷʪʩʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʪʦʨʳʝ ʚ ʫʩʣʦʚʠʷʭ ʥʝ-
ʦʧʨʝʜʝʣʝʥʥʦʩʪʠ, ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʨʳʥʢʘ ʚ ʥʘʠʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʦʙʝʩʧʝʯʠʚʘʶʪ 
ʦʨʛʘʥʠʟʘʮʠʶ ʥʘʫʯʥʦ-ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʅ.ʅ. ʇʦʛʦʩʪʠʥʩʢʘʷ,  
ʈ.ʃ. ɾʘʤʙʝʢʦʚʘ  

ɼʝʷʪʝʣʴʥʦʩʪʴ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʩʠʩʪʝʤʳ ʙʫʜʝʪ ʵʢʦʥʦʤʠʯʝʩʢʠ ʫʩʪʦʡʯʠʚʦʡ, ʝʩʣʠ 
ʩʠʩʪʝʤʘ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʩʬʦʨʤʠʨʦʚʘʥʥʦʤʫ ʨʝʟʫʣʴʪʠʨʫʶʱʝʤʫ ʚʝʢʪʦʨʫ ʮʝʣʝʡ, ʘ 
ʚʦʟʤʦʞʥʳʝ ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʝ ʩʠʪʫʘʮʠʠ ʥʝʡʪʨʘʣʠʟʫʶʪʩʷ ʘʜʝʢʚʘʪʥʳʤ ʦʪʢʣʠʢʦʤ 
ʩʠʩʪʝʤʳ ʟʘ ʩʯʝʪ ʩʦʟʜʘʥʥʳʭ ʝʶ ʟʘʧʘʩʦʚ ʠ ʨʝʟʝʨʚʦʚ 

ʉ.ʅ. ʅʠʢʝʰʠʥ ʇʨʝʜʧʨʠʷʪʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠ ʫʩʪʦʡʯʠʚʦ, ʝʩʣʠ ʩʧʦʩʦʙʥʦ ʥʘʡʪʠ ʦʧʪʠʤʘʣʴʥʦʝ ʩʦ-
ʦʪʥʦʰʝʥʠʝ ʤʝʞʜʫ ʚʩʝʤʠ ʝʝ ʵʣʝʤʝʥʪʘʤʠ, ʫʩʪʘʥʦʚʠʪʴ ʩʚʷʟʠ ʤʝʞʜʫ ʥʠʤʠ, ʢʦʪʦ-
ʨʳʝ ʧʦʟʚʦʣʷʶʪ ʤʘʢʩʠʤʘʣʴʥʦ ʜʦʣʛʦ ʧʦʜʜʝʨʞʠʚʘʪʴ ʞʠʟʥʝʥʥʦ ʚʘʞʥʳʝ ʧʘʨʘʤʝʪ-
ʨʳ ʥʘ ʟʘʜʘʥʥʦʤ ʫʨʦʚʥʝ, ʵʬʬʝʢʪʠʚʥʦ ʧʨʦʪʠʚʦʜʝʡʩʪʚʫʷ ʚʦʟʤʫʱʘʶʱʝʤʫ ʚʦʟ-
ʜʝʡʩʪʚʠʶ ʚʥʝʰʥʝʡ ʩʨʝʜʳ. 

ɺ.ɼ. ʂʘʤʘʝʚ  ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ï ʵʪʦ ʩʪʘʙʠʣʴʥʦʩʪʴ ʧʦʣʫʯʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʝʡ ʜʦ-
ʭʦʜʦʚ ʦʪ ʧʨʦʜʘʞ.  

ʀ.ɺ. ɹʨʷʥʮʝʚʘ ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ï ʪʘʢʦʝ ʩʦʩʪʦʷʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʨʠ ʢʦʪʦʨʦʤ 
ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʝ ʝʛʦ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʝ ʧʘʨʘʤʝʪʨʳ ʩʦʭʨʘʥʷʶʪ ʠʩ-
ʭʦʜʥʦʝ ʨʘʚʥʦʚʝʩʠʝ ʠ ʥʘʭʦʜʷʪʩʷ ʚ ʟʘʜʘʥʥʳʭ ʛʨʘʥʠʮʘʭ ʧʨʠ ʚʦʟʜʝʡʩʪʚʠʠ ʚʥʫʪ-
ʨʝʥʥʝʡ ʠ ʚʥʝʰʥʝʡ ʩʨʝʜʳ (ʦʧʨʝʜʝʣʝʥʠʝ ʠʩʭʦʜʠʪ ʠʟ ʩʠʩʪʝʤʳ ʧʣʘʥʠʨʦʚʘʥʠʷ 
ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʥʘʭʦʞʜʝʥʠʷ ʝʝ ʚ ʨʘʚʥʦʚʝʩʥʦʤ, ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʧʣʘʥʦʚʳʭ ʧʦʢʘ-
ʟʘʪʝʣʝʡ, ʩʦʩʪʦʷʥʠʠ) 

ʇ.ɺ. ʆʢʣʘʜʩʢʠʡ ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ï ʵʪʦ ʜʠʥʘʤʠʯʝʩʢʦʝ ʩʦʦʪʚʝʪʩʪʚʠʝ (ʘʜʝʢʚʘʪ-
ʥʦʩʪʴ) ʧʘʨʘʤʝʪʨʦʚ ʩʦʩʪʦʷʥʠʷ ʩʠʩʪʝʤʳ (ʧʨʝʜʧʨʠʷʪʠʝ) ʩʦʩʪʦʷʥʠʶ ʚʥʝʰʥʝʡ ʠ 
ʚʥʫʪʨʝʥʥʝʡ ʩʨʝʜʳ, ʦʙʝʩʧʝʯʠʚʘʶʱʝʤʫ ʝʛʦ ʵʬʬʝʢʪʠʚʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʚ 
ʫʩʣʦʚʠʷʭ ʚʦʟʤʫʱʘʶʱʠʭ ʚʦʟʜʝʡʩʪʚʠʡ 

ɺ.ʀ. ɿʘʭʘʨʯʝʥʢʦ ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ï ʵʪʦ ʢʦʤʧʣʝʢʩ ʩʚʦʡʩʪʚ ʦʨʛʘʥʠʟʘ-
ʮʠʦʥʥʦʡ, ʠʥʥʦʚʘʮʠʦʥʥʦʡ, ʣʦʛʠʩʪʠʯʝʩʢʦʡ, ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ, ʬʠʥʘʥʩʦʚʦ-
ʢʨʝʜʠʪʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩ ʫʯʝʪʦʤ ʠʭ ʚʟʘʠʤʦʚʣʠʷʥʠʷ ʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ 

 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʩʦʩʪʦʷʥʠʝ ʦʙʲʝʢʪʘ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ 

ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʚʥʝʰʥʠʤ ʚʦʟʜʝʡʩʪʚʠʷʤ. ɹʦʣʝʝ ʫʩʪʦʡʯʠʚʳʤ ʷʚʣʷʝʪʩʷ ʪʘʢʦʝ ʩʦʩʪʦʷʥʠʝ, ʢʦʪʦʨʦʝ ʧʨʠ 
ʨʘʚʥʳʭ ʚʥʝʰʥʠʭ ʚʦʟʜʝʡʩʪʚʠʷʭ ʠ ʚʥʫʪʨʝʥʥʠʭ ʩʜʚʠʛʘʭ ʧʦʜʚʝʨʞʝʥʦ ʤʝʥʴʰʠʤ ʠʟʤʝʥʝʥʠʷʤ, ʦʪʢʣʦʥʝʥʠʷʤ 
ʦʪ ʧʨʝʞʥʝʛʦ.  

ʋʩʣʦʚʠʝʤ ʫʩʪʦʡʯʠʚʦʩʪʠ ʢ ʚʥʝʰʥʠʤ ʚʦʟʜʝʡʩʪʚʠʷʤ ʷʚʣʷʶʪʩʷ ʚʥʫʪʨʝʥʥʠʝ ʩʚʦʡʩʪʚʘ ʩʘʤʦʛʦ ʦʙʲʝʢʪʘ. 
ʋʩʪʦʡʯʠʚʦʩʪʴ ï ʚʥʝʰʥʝʝ ʧʨʦʷʚʣʝʥʠʝ ʚʥʫʪʨʝʥʥʝʡ ʩʪʨʫʢʪʫʨʳ ʦʙʲʝʢʪʘ.  



 

 

 

ʂʘʢ ʚʠʜʠʤ ʠʟ ʧʨʠʚʝʜʝʥʥʦʡ ʚʳʰʝ ʧʦʣʝʤʠʢʠ ʨʘʟʣʠʯʥʳʭ ʫʯʝʥʳʭ, ʤʳ ʥʝ ʤʦʞʝʤ ʩʢʘʟʘʪʴ ʯʪʦ ʚʳʨʘʙʦ-
ʪʘʥ ʝʜʠʥʳʡ ʧʦʜʭʦʜ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʠʩʩʣʝʜʫʝʤʦʡ ʥʘʤʠ ʢʘʪʝʛʦʨʠʠ, ʪʘʢʞʝ ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʭʦʜʝ 
ʠʩʩʣʝʜʦʚʘʥʠʷ ʥʘʤʠ ʙʳʣʠ ʚʳʜʝʣʝʥʳ ʢʘʢ ʜʦʩʪʦʠʥʩʪʚʘ, ʪʘʢ ʠ ʥʝʜʦʩʪʘʪʢʠ ʩʪʦʨʦʥʥʠʢʦʚ ʨʘʟʣʠʯʥʳʭ ʢʦʥʮʝʧ-
ʮʠʡ ʥʘ ʩʫʱʥʦʩʪʴ çʵʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷè.  

ʇʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ ʩʣʝʜʫʝʪ ʩʠʩʪʝʤʘʪʠʟʠʨʦʚʘʪʴ ʨʘʩʩʤʦʪʨʝʥʥʳʝ ʚʳʰʝ ʧʦʜʭʦʜʳ, ʪʘʢ ʩ ʥʘʰʝʡ ʪʦʯ-
ʢʠ ʟʨʝʥʠʷ ʧʦʜ ʜʘʥʥʦʡ ʢʘʪʝʛʦʨʠʝʡ ʩʣʝʜʫʝʪ ʧʦʥʠʤʘʪʴ ʩʧʦʩʦʙʥʦʩʪʴ ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ ʚ ʧʨʦʮʝʩʩʝ 
ʩʚʦʝʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʧʦʜʜʝʨʞʠʚʘʪʴ ʦʧʨʝʜʝʣʝʥʥʳʡ (ʫʩʪʘʥʦʚʣʝʥʥʳʡ) ʫʨʦʚʝʥʴ ʟʥʘʯʝʥʠʡ 
ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʘʨʘʤʝʪʨʦʚ, ʢʦʪʦʨʳʡ ʩʧʦʩʦʙʝʥ ʦʙʝʩʧʝʯʠʪʴ ʝʛʦ ʩʪʘʙʠʣʴʥʦʝ ʨʘʚʥʦʚʝʩʠʝ ʠ ʨʝʥʪʘʙʝʣʴʥʦʝ 
ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʥʘ ʨʳʥʢʝ, ʣʠʙʦ ʧʦʟʚʦʣʷʝʪ ʚʦʩʩʪʘʥʦʚʠʪʴ ʧʝʨʚʦʥʘʯʘʣʴʥʦʝ ʩʦʩʪʦʷʥʠʝ ʩʠʩʪʝʤʳ, ʣʠʙʦ 
ʧʨʠʥʷʪʴ ʥʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʧʦʩʣʝ ʧʨʝʢʨʘʱʝʥʠʷ ʚʦʟʜʝʡʩʪʚʠʷ ʚʥʫʪʨʝʥʥʠʭ ʠ ʚʥʝʰʥʠʭ ʬʘʢʪʦʨʦʚ.  

ʊʘʢʞʝ ʜʘʚʘʷ ʦʧʨʝʜʝʣʝʥʠʝ ʩʫʱʥʦʩʪʠ çʵʢʦʥʦʤʠʯʝʩʢʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷè ʥʝʦʙʭʦʜʠʤʦ 
ʚʳʜʝʣʠʪʴ ʪʨʠ ʦʩʥʦʚʥʳʭ ʬʘʢʪʦʨʘ, ʝʛʦ ʦʧʨʝʜʝʣʷʶʱʠʭ: ʚʦ-ʧʝʨʚʳʭ ʵʪʦ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ, ʚʦ-ʚʪʦʨʳʭ 
ʨʘʚʥʦʚʝʩʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʠ ʚ ʪʨʝʪʴʠʭ ï ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʦʩʪʠ ʤʝʥʝʜʞʤʝʥʪʘ ʚ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʳ ʧʨʠʰʣʠ ʢ ʟʘʢʣʶʯʝʥʠʶ ʦ ʪʦʤ, ʯʪʦ ʢʦʥʮʝʧʮʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ 
ʧʨʝʜʧʨʠʷʪʠʷ ʩʚʦʜʠʪʩʷ ʢ ʜʦʩʪʠʞʝʥʠʶ ʤʘʢʩʠʤʘʣʴʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʵʢʦʥʦʤʠʢʠ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʠ ʤʠʥʠ-
ʤʘʣʴʥʦʤ ʦʪʢʣʦʥʝʥʠʠ ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʧʨʝʜʧʨʠʷʪʠʷ ʦʪ ʩʦʩʪʦʷʥʠʷ ʨʘʚʥʦʚʝʩʠʷ.  

ʉʭʝʤʘʪʠʯʥʦ ʩʦʩʪʦʷʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʚʠʜʝ ʤʦʜʝʣʠ ʦʪʨʘʟʠʤ ʥʘ ʨʠʩʫʥʢʝ 
1. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʉʡʪ. 1. ʅʧʝʞʤʵ ʶʣʧʦʧʥʡʰʞʪʣʧʢ ʬʪʫʧʢʰʡʛʧʪʫʡ ʮʧʠʸʢʪʫʛʬʷʲʞʜʧ ʪʬʚʳʞʣʫʙ 
 
ʂʘʢ ʚʠʜʥʦ ʠʟ ʨʠʩʫʥʢʘ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʯʝʪʳʨʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ: 
1) ʦʪʥʦʩʠʪʝʣʴʥʘʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ, ʢʦʪʦʨʘʷ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʨʘʚʥʦʚʝʩʠʝʤ ʚʩʝʭ ʝʝ 

ʩʦʩʪʘʚʥʳʭ ʵʣʝʤʝʥʪʦʚ, ʘ ʧʨʝʜʧʨʠʷʪʠʝ ʜʠʥʘʤʠʯʥʦ ʨʘʟʚʠʚʘʝʪʩʷ; 
2) ʢʨʠʪʠʯʝʩʢʘʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ, ʜʣʷ ʢʦʪʦʨʦʡ ʭʘʨʘʢʪʝʨʥʦ ʥʘʣʠʯʠʝ ʨʘʟʣʠʯʥʳʭ ʚʥʫʪ-

ʨʝʥʥʠʭ  ʜʠʩʧʨʦʧʦʨʮʠʡ, ʧʨʠ ʵʪʦʤ ʧʨʝʜʧʨʠʷʪʠʝ ʨʘʟʚʠʚʘʝʪʩʷ, ʥʦ ʥʘʙʣʶʜʘʝʪʩʷ ʦʪʜʝʣʴʥʳʝ ʢʨʠʟʠʩʥʳʝ ʷʚ-
ʣʝʥʠʷ ʚ ʦʨʛʘʥʠʟʘʮʠʠ. 

3) ʩʦʩʪʦʷʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʝʫʩʪʦʡʯʠʚʦʩʪʠ, ʧʨʠ ʜʘʥʥʦʤ ʩʦʩʪʦʷʥʠʝ ʧʨʝʜʧʨʠʷʪʠʝ ʠʩʧʳʪʳʚʘʝʪ 
ʦʧʨʝʜʝʣʝʥʥʳʝ ʪʨʫʜʥʦʩʪʠ ʚ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦʪʩʫʪ-
ʩʪʚʫʶʪ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʜʣʷ ʧʦʛʘʰʝʥʠʷ ʚʥʝʰʥʝʡ ʠ ʚʥʫʪʨʝʥʥʝʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʥʝʪ ʨʝʟʝʨʚʥʳʭ 
ʩʨʝʜʩʪʚ ʜʣʷ ʧʦʢʨʳʪʠʷ ʥʝʧʨʝʜʚʠʜʝʥʥʳʭ ʨʘʩʭʦʜʦʚ ʚ ʦʨʛʘʥʠʟʘʮʠʠ. 

2.  

ʂʨʠʪʠʯʝʩʢʘʷ  

ʵʢʦʥʦʤʠʯʝʩʢʘʷ  

ʫʩʪʦʡʯʠʚʦʩʪʴ 

1.  

ʆʪʥʦʩʠʪʝʣʴʥʘʷ  

ʵʢʦʥʦʤʠʯʝʩʢʘʷ  

ʫʩʪʦʡʯʠʚʦʩʪʴ 

3.  

ʕʢʦʥʦʤʠʯʝʩʢʘʷ  

ʥʝʫʩʪʦʡʯʠʚʦʩʪʴ 

4.  

ʉʪʘʛʥʘʮʠʷ  

(ʟʘʩʪʦʡ) 

ɼʠʩʙʘʣʘʥʩ    ʈʘʚʥʦʚʝʩʠʝ 

 

ʉʦʩʪʦʷʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʧʨʝʜʧʨʠʷʪʠʷ 
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4) ʩʦʩʪʦʷʥʠʝ ʩʪʘʛʥʘʮʠʠ ʠʣʠ ʟʘʩʪʦʡ. ɼʣʷ ʜʘʥʥʦʛʦ ʪʠʧʘ ʫʩʪʦʡʯʠʚʦʩʪʠ ʭʘʨʘʢʪʝʨʥʦ ʩʦʩʪʦʷʥʠʝ ʵʢʦʥʦ-
ʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ, ʧʨʠ ʢʦʪʦʨʦʡ ʩʘʤʘ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʩʠʩʪʝʤʘ ʥʝ ʨʘʟʚʠʚʘʝʪʩʷ, ʩʦʭʨʘʥʷʝʪʩʷ ʨʘʚʥʦʚʝʩʠʝ 
ʦʪʜʝʣʴʥʳʭ ʝʝ  ɻ ʣʝʤʝʥʪʦʚ. 

ɼʘʥʥʘʷ ʤʦʜʝʣʴ ʨʝʢʦʤʝʥʜʫʝʪʩʷ ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠʥʠʤʘʝʤʳʭ ʨʫʢʦʚʦʜʩʪʚʦʤ ʦʨ-
ʛʘʥʠʟʘʮʠʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʠ ʦʮʝʥʢʝ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʠ ʩʦ ʩʪʦʨʦʥʳ 
ʚʥʝʰʥʠʭ ʧʦʣʴʟʦʚʘʪʝʣʝʡ (ʥʘʧʨʠʤʝʨ, ʠʥʚʝʩʪʦʨʦʚ, ʧʘʨʪʥʝʨʦʚ, ʢʦʥʢʫʨʝʥʪʦʚ), ʘ ʪʘʢʞʝ ʚ ʮʝʣʷʭ ʧʨʠʤʝʥʝʥʠʷ 
ʨʝʡʪʠʥʛʦʚʦʡ ʦʮʝʥʢʠ ʧʨʝʜʧʨʠʷʪʠʡ ʦʪʥʦʩʷʱʠʭʩʷ ʢ ʦʜʥʦʡ ʦʪʨʘʩʣʠ ʵʢʦʥʦʤʠʢʠ. 

ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ï ʵʪʦ ʪʘʢʦʝ ʩʦʩʪʦʷʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʨʠ ʢʦʪʦʨʦʤ ʩʦʭʨʘʥʷʝʪʩʷ ʩʧʦ-
ʩʦʙʥʦʩʪʴ ʵʬʬʝʢʪʠʚʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʠ ʩʪʘʙʠʣʴʥʦʛʦ ʧʨʦʛʨʝʩʩʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ ʧʨʠ ʥʝʛʘʪʠʚʥʦʤ 
ʚʦʟʜʝʡʩʪʚʠʠ ʚʥʝʰʥʝʡ ʩʨʝʜʳ.  

ʇʦʩʢʦʣʴʢʫ ʧʨʝʜʧʨʠʷʪʠʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʦʪʢʨʳʪʘʷ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʘʷ ʩʠʩʪʝʤʘ ʧʦʜ-
ʚʝʨʞʝʥʥʘʷ ʚʣʠʷʥʠʶ ʚʥʝʰʥʝʡ ʩʨʝʜʳ, ʩʜʝʣʘʥ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷ-
ʪʠʷ ʬʦʨʤʠʨʫʶʪ ʚʥʫʪʨʝʥʥʷʷ ʠ ʚʥʝʰʥʷʷ ʫʩʪʦʡʯʠʚʦʩʪʴ.  

ʇʦʜ ʚʥʫʪʨʝʥʥʝʡ ʫʩʪʦʡʯʠʚʦʩʪʴʶ ʧʦʥʠʤʘʝʪʩʷ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦʩʪʴ ʚʩʝʭ ʟʚʝʥʴʝʚ ʧʨʦʤʳʰʣʝʥʥʦʛʦ 
ʧʨʝʜʧʨʠʷʪʠʷ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʭ ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʜʠʥʘʤʠʢʫ ʦʩʥʦʚʥʳʭ ʬʠʥʘʥʩʦʚʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘ-
ʪʝʣʝʡ ʠ ʨʘʩʰʠʨʝʥʥʦʝ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʦ.  

ʇʦʜ ʚʥʝʰʥʝʡ ʫʩʪʦʡʯʠʚʦʩʪʴʶ ï ʙʝʩʢʦʥʬʣʠʢʪʥʦʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʦʡ: ʧʦʪʨʝʙʠ-
ʪʝʣʷʤʠ, ʢʦʥʢʫʨʝʥʪʘʤʠ, ʧʦʩʪʘʚʱʠʢʘʤʠ, ʬʠʥʘʥʩʦʚʦ-ʢʨʝʜʠʪʥʳʤʠ ʫʯʨʝʞʜʝʥʠʷʤʠ, ʥʘʣʦʛʦʚʳʤʠ ʠ ʜʨʫʛʠʤʠ 
ʢʦʥʪʨʦʣʠʨʫʶʱʠʤʠ ʦʨʛʘʥʘʤʠ. ʅʘʜʝʞʥʦʩʪʴ ʚʳʞʠʚʘʥʠʷ ʚ ʩʣʦʞʥʳʭ ʫʩʣʦʚʠʷʭ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʚʥʝʰʥʝʡ 
ʩʨʝʜʳ ʧʦʚʳʰʘʝʪ ʚʳʨʘʙʦʪʢʘ ʩʪʨʘʪʝʛʠʠ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʡ ʥʝ ʥʘ ʩʫʱʝʩʪʚʫʶʱʠʝ ʫʩʣʦʚʠʷ, ʘ ʥʘ ʦʞʠʜʘʝ-
ʤʳʝ (ʧʨʦʛʥʦʟʥʳʝ) ʠʟʤʝʥʝʥʠʷ.  

ɺʥʫʪʨʝʥʥʷʷ ʠ ʚʥʝʰʥʷʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʚʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ ʬʦʨʤʠʨʫʶʪ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ 
ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʮʝʣʦʤ. ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʚʥʝʰʥʷʷ ʩʨʝʜʘ ʦʢʘʟʳʚʘʝʪ ʚʣʠʷʥʠʝ ʥʘ ʚʥʫʪʨʝʥʥʶʶ ʫʩʪʦʡʯʠ-
ʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ, ʩ ʜʨʫʛʦʡ ï ʦʙʝʩʧʝʯʝʥʠʝ ʚʥʫʪʨʝʥʥʝʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʙʣʘʛʦʧʨʠʷʪʥʦ ʦʪʨʘʞʘʝʪʩʷ ʥʘ 
ʚʥʝʰʥʝʡ, ʦʙʝʩʧʝʯʠʚʘʷ ʧʨʝʜʧʨʠʷʪʠʶ ʚʳʩʦʢʫʶ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʠʤʠʜʞ ʚ ʩʬʝ-
ʨʝ ʙʠʟʥʝʩʘ. 

ɼʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʤʝʥʝʥʠʝ ʩʪʨʘʪʝʛʠʠ 
ʨʘʟʚʠʪʠʷ, ʧʦʟʚʦʣʷʶʱʝʡ ʧʨʦʪʠʚʦʩʪʦʷʪʴ ʥʝʛʘʪʠʚʥʦʤʫ ʚʦʟʜʝʡʩʪʚʠʶ ʚʥʝʰʥʝʡ ʩʨʝʜʳ ʩ ʮʝʣʴʶ ʦʙʝʩʧʝʯʝʥʠʷ 
ʫʩʪʦʡʯʠʚʦʛʦ ʢʦʥʢʫʨʝʥʪʥʦʛʦ ʧʨʝʠʤʫʱʝʩʪʚʘ ʠ ʧʨʝʜʦʪʚʨʘʱʝʥʠʷ ʙʘʥʢʨʦʪʩʪʚʘ. ʅʝʦʙʭʦʜʠʤ ʧʦʩʪʦʷʥʥʳʡ ʧʦ-
ʠʩʢ ʥʦʚʳʭ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʩʚʷʟʝʡ, ʨʘʩʰʠʨʝʥʠʝ ʨʳʥʢʦʚ ʩʙʳʪʘ. ʊʦʣʴʢʦ ʥʘʭʦʜʷʩʴ ʚ ʨʝʞʠʤʝ ʧʦʩʪʦʷʥʥʦʛʦ 
ʦʙʥʦʚʣʝʥʠʷ ï ʪʝʭʥʠʯʝʩʢʦʛʦ, ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ, ʢʘʜʨʦʚʦʛʦ ï ʧʨʝʜʧʨʠʷʪʠʝ ʤʦʞʝʪ ʚʳʞʠʪʴ ʚ ʫʩʣʦʚʠʷʭ ʢʦʥ-
ʢʫʨʝʥʮʠʠ, ʫʢʨʝʧʠʪʴ ʩʚʦʠ ʧʦʟʠʮʠʠ ʥʘ ʨʳʥʢʝ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʜʘʥʥʦʤ ʚʦʧʨʦʩʝ,  ʥʘʤʠ ʙʳʣʠ ʨʘʩʩʤʦʪʨʝʥʳ ʦʩʥʦʚʥʳʝ ʪʨʘʢʪʦʚʢʠ ʩʫʱʥʦʩʪʠ çʵʢʦ-
ʥʦʤʠʯʝʩʢʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷè, ʦʧʨʝʜʝʣʝʥʳ ʝʝ  ʭʘʨʘʢʪʝʨʥʳʝ ʯʝʨʪʳ ʠ ʧʨʝʜʩʪʘʚʣʝʥʘ ʤʦʜʝʣʴ 
ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʦʟʚʦʣʷʶʱʘʷ ʦʧʨʝʜʝʣʷʪʴ ʪʠʧ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ.  

ʇʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʦʨʛʘʥʠʟʘʮʠʡ  ʤʦʣʦʯʥʦʡ  ʧʨʦ-
ʤʳʣhʝʥʥʦʩʪʠ ʚ ʯʘʩʪʥʦʩʪʠ, ʤʦʞʥʦ ʦʧʨʝʜʝʣʷʪʴ ʢʘʢ ʩʧʦʩʦʙʥʦʩʪʴ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ 
ʩʫʙʲʝʢʪʘ ʢ ʵʬʬʝʢʪʠʚʥʦʡ ʠ ʙʳʩʪʨʦʡ ʘʜʘʧʪʘʮʠʠ, ʩʚʦʝʚʨʝʤʝʥʥʦʩʪʠ ʨʝʘʛʠʨʦʚʘʥʠʷ ʥʘ ʠʟʤʝʥʝʥʠʷ ʠ ʢʦʣʝʙʘ-
ʥʠʷ ʚʥʫʪʨʝʥʥʝʡ ʠ ʚʥʝʰʥʝʡ ʩʨʝʜʳ, ʘ ʪʘʢʞʝ ʩʦʭʨʘʥʝʥʠʶ ʚʦʟʤʦʞʥʦʩʪʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠ ʨʝʥ-
ʪʘʙʝʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʘʢ ʚ ʢʨʘʪʢʦʩʨʦʯʥʦʤ, ʪʘʢ ʠ ʜʦʣʛʦʩʨʦʯʥʦʤ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʤ ʧʝʨʠʦʜʝ ʚʨʝʤʝʥʠ.  
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ʉʣʦʞʥʦʩʪʴ ʠ ʤʥʦʛʦʛʨʘʥʥʦʩʪʴ ʢʘʪʝʛʦʨʠʠ çʵʢʦʥʦʤʠʯʝʩʢʘʷ ʙʝʟʦʧʘʩʥʦʩʪʴè ʧʨʝʜʦʧʨʝʜʝʣʷʝʪʩʷ ʜʝʡ-

ʩʪʚʠʝʤ ʤʥʦʛʠʭ ʦʙʲʝʢʪʠʚʥʳʭ ʠ ʩʫʙʲʝʢʪʠʚʥʳʭ ʬʘʢʪʦʨʦʚ ʠ ʦʙʩʪʦʷʪʝʣʴʩʪʚ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ, 
ʯʪʦ ʩʫʱʝʩʪʚʦ ʧʨʦʙʣʝʤʳ ʥʘʠʙʦʣʝʝ ʧʦʣʥʦ ʦʪʨʘʞʘʝʪ ʧʦʥʷʪʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʢʘʢ ʫʩʪʦʡʯʠʚʦ-
ʛʦ ʩʦʩʪʦʷʥʠʷ ʘʢʪʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ, ʢʘʢ ʦʩʥʦʚʳ ʩʪʘʙʠʣʴʥʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʧʨʠ ʢʦʪʦʨʳʭ ʦʥʘ 
ʩʧʦʩʦʙʥʘ ʦʙʝʩʧʝʯʠʪʴ: 

- ʵʬʬʝʢʪʠʚʥʦʝ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʦʙʱʝʩʪʚʝʥʥʳʭ ʧʦʪʨʝʙʥʦʩʪʝʡ ʧʨʠ ʫʩʣʦʚʠʠ ʧʦʜʜʝʨʞʘʥʠʷ ʥʘ ʜʦʩʪʘ-
ʪʦʯʥʦʤ ʫʨʦʚʥʝ ʩʦʮʠʘʣʴʥʦʡ ʩʪʘʙʠʣʴʥʦʩʪʠ ʦʙʱʝʩʪʚʘ ʠ ʛʦʩʫʜʘʨʩʪʚʘ; 

- ʪʝʭʥʠʢʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʫʶ ʥʝʟʘʚʠʩʠʤʦʩʪʴ, ʘ ʪʘʢ ʞʝ ʥʝʫʷʟʚʠʤʦʩʪʴ ʩʪʨʘʥʳ ʦʪ ʚʥʝʰʥʠʭ ʠ ʚʥʫʪʨʝʥʥʠʭ 
ʫʛʨʦʟ ʠ ʚʣʠʷʥʠʡ; 

- ʟʘʱʠʪʫ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʪʝʨʝʩʦʚ ʈʦʩʩʠʠ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʠ ʚʥʝʰʥʝʤ ʨʳʥʢʘʭ ʚ ʫʩʣʦʚʠʷʭ ʛʣʦʙʘʣʠ-
ʟʘʮʠʦʥʥʳʭ ʪʝʥʜʝʥʮʠʡ [1]. 



 

 

 

ʇʦ ʤʥʝʥʠʶ ʘʚʪʦʨʦʚ, ʨʝʘʣʴʥʳʡ ʩʝʢʪʦʨ ʵʢʦʥʦʤʠʢʠ ï ʵʪʦ ʧʦʜʨʘʟʜʝʣʝʥʠʝ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʭʦʟʷʡʩʪʚʘ, 
ʷʚʣʷʶʱʝʝʩʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʘʟʦʡ ʛʦʩʫʜʘʨʩʪʚʘ, ʚ ʢʦʪʦʨʦʡ ʩʦʟʜʘʶʪʩʷ ʤʘʪʝʨʠʘʣʴʥʳʝ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʝ 
ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ, ʩʧʦʩʦʙʥʳʝ ʫʜʦʚʣʝʪʚʦʨʠʪʴ ʧʦʪʨʝʙʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ, ʘ ʪʘʢʞʝ ʧʨʠʙʘʚʦʯʥʳʡ ʧʨʦʜʫʢʪ, 
ʦʙʝʩʧʝʯʠʚʘʶʱʠʡ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ. 

ɸʥʘʣʠʟ ʩʦʩʪʦʷʥʠʷ ʨʝʘʣʴʥʦʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ ʧʦʟʚʦʣʷʝʪ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʚ ʩʦʚʨʝʤʝʥʥʳʭ 
ʫʩʣʦʚʠʷʭ ʦʪʩʫʪʩʪʚʫʶʪ ʟʥʘʯʠʤʳʝ ʧʨʠʟʥʘʢʠ, ʫʢʘʟʳʚʘʶʱʠʝ ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʩʪʨʫʢʪʫʨʥʳʭ ʠʟʤʝʥʝʥʠʡ ʚ ʵʢʦ-
ʥʦʤʠʢʝ, ʢʦʪʦʨʳʝ ʩʧʦʩʦʙʩʪʚʦʚʘʣʠ ʙʳ ʦʞʠʚʣʝʥʠʶ ʩʝʢʪʦʨʘ ʦʙʨʘʙʘʪʳʚʘʶʱʠʭ ʧʨʦʠʟʚʦʜʩʪʚ. ʇʦ-ʧʨʝʞʥʝʤʫ, 
ʥʘʠʙʦʣʝʝ ʙʣʘʛʦʧʨʠʷʪʥʳʝ ʫʩʣʦʚʠʷ ʩʢʣʘʜʳʚʘʶʪʩʷ ʚ ʦʪʥʦʰʝʥʠʠ ʜʦʙʳʚʘʶʱʠʭ ʦʪʨʘʩʣʝʡ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ 
ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʦʪʝʯʝʩʪʚʝʥʥʫʶ ʵʢʦʥʦʤʠʢʫ ʢʘʢ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʵʢʩʪʝʥʩʠʚʥʫʶ, ʥʝ ʩʦʟʜʘʶʱʫʶ ʚʦʟ-
ʤʦʞʥʦʩʪʝʡ ʜʣʷ ʩʪʨʫʢʪʫʨʥʳʭ ʠʟʤʝʥʝʥʠʡ ʚ ʨʝʘʣʴʥʦʤ ʩʝʢʪʦʨʝ, ʧʦʟʚʦʣʷʶʱʠʭ ʧʝʨʝʚʝʩʪʠ ʵʢʦʥʦʤʠʢʫ ʥʘ ʢʘ-
ʯʝʩʪʚʝʥʥʦ ʥʦʚʳʡ ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ. 

ʈʘʩʩʤʘʪʨʠʚʘʷ ʪʘʢʫʶ ʫʛʨʦʟʫ ʢʘʢ ʚʳʩʦʢʘʷ ʩʪʝʧʝʥʴ ʠʟʥʦʩʘ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ ʠ ʩʣʦʞʥʘʷ ʩʠʪʫʘʮʠʷ ʚ 
ʦʪʥʦʰʝʥʠʠ ʠʭ ʦʙʥʦʚʣʝʥʠʷ ʥʝʦʙʭʦʜʠʤʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʦʥʘ ʚʳʩʪʫʧʘʝʪ ʩʝʨʴʝʟʥʦʡ ʫʛʨʦʟʦʡ ʢʘʢ ʩʘʤʦʤʫ ʨʝ-
ʘʣʴʥʦʤʫ ʩʝʢʪʦʨʫ, ʪʘʢ ʠ ʨʝʰʘʶʱʝʤʫ ʥʘʮʠʦʥʘʣʴʥʦʤʫ ʠʥʪʝʨʝʩʫ ʈʦʩʩʠʠ ʚ ʯʘʩʪʠ ʩʦʟʜʘʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦ-
ʩʦʙʥʦʡ ʵʢʦʥʦʤʠʢʠ. ʇʨʠ ʵʪʦʤ ʩʣʝʜʫʝʪ ʠʤʝʪʴ ʚʚʠʜʫ, ʯʪʦ ʪʦʣʴʢʦ ʬʠʟʠʯʝʩʢʦʝ ʦʙʥʦʚʣʝʥʠʝ ʦʩʥʦʚʥʳʭ ʬʦʥ-
ʜʦʚ, ʪʦ ʝʩʪʴ ʟʘʤʝʥʘ ʫʩʪʘʨʝʚʰʝʛʦ ʠ ʠʟʥʦʰʝʥʥʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ ʥʘ ʥʦʚʦʝ, ʘʥʘʣʦʛʠʯʥʦʝ, ʥʝ ʩʤʦʞʝʪ ʦʢʘ-
ʟʘʪʴ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʚʣʠʷʥʠʷ ʥʘ ʧʦʚʳʰʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ. ʅʘʟʨʝʣʘ 
ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚʦʧʣʦʱʝʥʠʷ ʥʦʚʝʡʰʠʭ ʧʨʦʝʢʪʥʦ-ʢʦʥʩʪʨʫʢʪʦʨʩʢʠʭ ʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʨʝʰʝʥʠʡ.  

ʉʣʝʜʩʪʚʠʝʤ ʪʝʥʜʝʥʮʠʠ ʫʚʝʣʠʯʝʥʠʷ ʠʟʥʦʰʝʥʥʦʩʪʠ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ ʠ ʩʥʠʞʝʥʠʷ ʪʝʤʧʘ ʠʭ ʦʙʥʦʚ-
ʣʝʥʠʷ, ʚ ʣʫʯʰʝʤ ʩʣʫʯʘʝ ʤʦʞʝʪ ʷʚʣʷʪʴʩʷ (ʧʨʠ ʤʦʨʘʣʴʥʦʤ ʠʟʥʦʩʝ) ʚʳʧʫʩʢ ʤʦʨʘʣʴʥʦ ʫʩʪʘʨʝʚʰʝʡ ʧʨʦʜʫʢ-
ʮʠʠ, ʩʦʚʝʨʰʝʥʥʦ ʥʝʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʡ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʟʘʨʫʙʝʞʥʳʤʠ ʘʥʘʣʦʛʘʤʠ (ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʜʣʷ 
ʢʦʤʤʝʨʯʝʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ), ʘ ʚ ʭʫʜʰʝʤ ʩʣʫʯʘʝ ʚʩʷʢʦʛʦ ʨʦʜʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ, ʪʝʭʥʦʛʝʥʥʳʝ ʢʘʪʘ-
ʩʪʨʦʬʳ, ʩ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ ʧʦʩʣʝʜʩʪʚʠʷʤʠ (ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ɸʕʉ, ɻʕʉ). 

ʉʣʝʜʫʶʱʝʡ ʟʥʘʯʠʤʦʡ ʫʛʨʦʟʦʡ ʨʝʘʣʴʥʦʤʫ ʩʝʢʪʦʨʫ ʵʢʦʥʦʤʠʢʠ ʷʚʣʷʝʪʩʷ ʥʠʟʢʠʡ ʪʝʭʥʠʢʦ-
ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʫʨʦʚʝʥʴ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʡ ʦʪʨʘʩʣʝʡ ʨʝʘʣʴʥʦʛʦ ʩʝʢʪʦʨʘ. ʆʧʳʪ ʨʘʟʚʠʪʳʭ 
ʩʪʨʘʥ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʪʦʤ, ʯʪʦ ʚ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ ʢʣʶʯʝʚʳʤ ʬʘʢʪʦʨʦʤ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ 
ʷʚʣʷʝʪʩʷ ʥʘʫʯʥʦ- ʪʝʭʥʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ, ʦʩʥʦʚʘʥʥʦʝ ʥʘ ʨʘʟʨʘʙʦʪʢʝ ʠ ʚʥʝʜʨʝʥʠʠ ʠʥʥʦʚʘʮʠʡ. ʉ ʠʭ ʧʦ-
ʤʦʱʴʶ ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʨʦʜʫʢʮʠʠ, ʫʣʫʯʰʝʥʠʝ ʝʝ ʢʘʯʝʩʪʚʘ, 
ʩʥʠʞʝʥʠʝ ʦʪʨʠʮʘʪʝʣʴʥʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ ʩʦʚʨʝʤʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʘ ʦʢʨʫʞʘʶʱʫʶ ʩʨʝʜʫ.  

ɺ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʦʪʨʘʩʣʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʈʦʩʩʠʠ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʠʩ-
ʧʦʣʴʟʫʶʪʩʷ ʫʩʪʘʨʝʚʰʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ, ʘ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʨʘʟʨʘʙʦʪʢʠ ʦʩʚʘʠʚʘʶʪʩʷ ʚ 
ʥʝʟʥʘʯʠʪʝʣʴʥʳʭ ʦʙʲʝʤʘʭ, ʯʪʦ ʦʙʫʩʣʦʚʣʠʚʘʝʪ ʥʠʟʢʠʡ ʪʝʭʥʠʢʦ-ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʫʨʦʚʝʥʴ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ 
ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ. ɼʘʥʥʳʡ ʬʘʢʪʦʨ ʥʝ ʧʦʟʚʦʣʷʝʪ ʦʪʝʯʝʩʪʚʝʥʥʳʤ 
ʧʨʝʜʧʨʠʷʪʠʷʤ ʚʳʡʪʠ ʥʘ ʤʠʨʦʚʦʡ ʨʳʥʦʢ ʥʘʫʢʦʝʤʢʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʩʠʣʫ ʩʚʦʝʡ ʥʝʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ. 

ʆʜʥʦʡ ʠʟ ʩʘʤʳʭ ʚʘʞʥʳʭ ʧʨʷʤʳʭ ʫʛʨʦʟ ʨʘʟʚʠʪʠʷ ʨʝʘʣʴʥʦʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ ʚʳʩʪʫʧʘʝʪ ʥʠʟʢʘʷ 
ʠʥʥʦʚʘʮʠʦʥʥʦ-ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʘʢʪʠʚʥʦʩʪʴ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʦʪʨʘʩʣʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ. 

ʂʣʶʯʝʚʳʤ ʚʦʧʨʦʩʦʤ ʨʘʟʚʠʪʠʷ ʨʝʘʣʴʥʦʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ, ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ 
ʯʘʩʪʥʦʩʪʠ, ʨʘʮʠʦʥʘʣʠʟʘʮʠʠ ʝʛʦ ʩʪʨʫʢʪʫʨʳ ʷʚʣʷʝʪʩʷ ʧʦʚʳʰʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʦʪʝʯʝʩʪʚʝʥʥʦʡ 
ʧʨʦʜʫʢʮʠʠ, ʜʣʷ ʯʝʛʦ ʥʝʦʙʭʦʜʠʤʳ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʫʢʦʨʝʥʝʥʠʝ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ ʚ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, 
ʘʢʪʠʚʠʟʘʮʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʠ ʧʝʨʝʚʦʜ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʥʘ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʧʫʪʴ ʨʘʟʚʠ-
ʪʠʷ. 

ʆʜʥʘʢʦ, ʧʨʦʰʝʜʰʠʡ ʧʝʨʠʦʜ ʨʝʬʦʨʤʝʥʥʳʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ, ʧʦʢʘʟʘʣ, ʯʪʦ ʨʝʚʦʣʶʮʠʦʥʥʳʡ ʧʝʨʝ-
ʭʦʜ ʦʪ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʡ ʢ ʨʳʥʦʯʥʦʡ ʩʠʩʪʝʤʝ ʙʝʟ ʧʦʜʛʦʪʦʚʢʠ ʥʝʦʙʭʦʜʠʤʦʡ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʦʡ ʙʘʟʳ 
ʠ ʤʝʭʘʥʠʟʤʦʚ ʝʸ ʨʝʘʣʠʟʘʮʠʠ ʥʝ ʩʦʟʜʘʣ ʧʨʠʝʤʣʝʤʳʝ ʫʩʣʦʚʠʷ ʈʦʩʩʠʡʩʢʦʤʫ ʙʠʟʥʝʩʫ, ʘ ʯʘʩʪʥʘʷ ʩʦʙ-
ʩʪʚʝʥʥʦʩʪʴ ʥʘ ʩʨʝʜʩʪʚʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʝ ʤʦʞʝʪ ʜʘʪʴ ʧʦʣʦʞʠʪʝʣʴʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʚ ʤʥʦʛʦʦʙʨʘʟʥʳʭ ʚʠ-
ʜʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ  ʣʠʰʴ ʧʦʪʦʤʫ, ʯʪʦ ʦʥʘ ʯʘʩʪʥʘʷ.  

ʇʨʝʪʝʥʜʫʷ ʥʘ ʨʦʣʴ ʠʥʜʫʩʪʨʠʘʣʴʥʦ ʨʘʟʚʠʪʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ, ʥʝʣʴʟʷ ʥʝʜʦʦʮʝʥʠʚʘʪʴ ʚʘʞʥʦʩʪʴ ʬʫʥ-
ʜʘʤʝʥʪʘʣʴʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʪʘʢ ʢʘʢ ʩʦʜʝʡʩʪʚʠʝ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʤʫ ʧʨʦʛʨʝʩʩʫ ï ʦʜʥʘ ʠʟ ʦʩʥʦʚʥʳʭ 
ʨʘʩʭʦʜʥʳʭ ʩʪʘʪʝʡ, ʩʧʦʩʦʙʩʪʚʫʶʱʠʭ ʵʢʦʥʦʤʠʯʝʩʢʦʤʫ ʨʦʩʪʫ ʠ ʥʦʚʦʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʡ ʙʘʟʝ. 

ʉʨʝʜʠ ʥʘʠʙʦʣʝʝ ʦʩʪʨʳʭ ʢʦʩʚʝʥʥʳʭ ʫʛʨʦʟ ʙʝʟʦʧʘʩʥʦʩʪʠ ʨʝʘʣʴʥʦʤʫ ʩʝʢʪʦʨʫ ʵʢʦʥʦʤʠʢʠ ʩʣʝʜʫʝʪ 



 

 

 

ʨʘʩʩʤʦʪʨʝʪʴ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʥʠʟʢʫʶ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʧʨʝʜʧʨʠʷʪʠʡ ʨʝʘʣʴʥʦʛʦ ʩʝʢ-
ʪʦʨʘ. ɼʘʥʥʘʷ ʫʛʨʦʟʘ ʥʝʩʢʦʣʴʢʦ ʨʘʟ ʫʧʦʤʠʥʘʝʪʩʷ ʚ  ʩʪʨʘʪʝʛʠʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠ ʢʘʢ ʩʪʨʘʪʝʛʠʯʝʩʢʘʷ ʫʛʨʦʟʘ ʥʘʮʠʦʥʘʣʴʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ. 

ɺ ʫʩʣʦʚʠʷʭ ʫʩʢʦʨʝʥʠʷ ʧʨʦʮʝʩʩʦʚ ʛʣʦʙʘʣʠʟʘʮʠʠ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʩʚʷʟʝʡ ʠ ʫʛʣʫʙʣʝʥʠʷ ʤʝʞʜʫʥʘʨʦʜ-
ʥʦʛʦ ʨʘʟʜʝʣʝʥʠʷ ʪʨʫʜʘ ʧʝʨʚʦʦʯʝʨʝʜʥʦʡ ʟʘʜʘʯʝʡ ʩʪʘʥʦʚʠʪʩʷ ʦʙʝʩʧʝʯʝʥʠʝ ʘʜʝʢʚʘʪʥʦʛʦ ʫʨʦʚʥʷ ʢʦʥʢʫ-
ʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ. ɼʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʥʦʚʳʭ ʫʩʣʦʚʠʡ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʤʠ-
ʨʦʚʦʛʦ ʭʦʟʷʡʩʪʚʘ ʧʦʩʣʝ ʦʩʪʨʦʡ ʬʘʟʳ ʢʨʠʟʠʩʘ, ʢʘʢ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ, ʜʦʣʞʥʳ ʧʨʦʠʟʦʡʪʠ ʩʫʱʝʩʪʚʝʥʥʳʝ 
ʩʪʨʫʢʪʫʨʥʳʝ ʠʟʤʝʥʝʥʠʷ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʛʦ ʭʘʨʘʢʪʝʨʘ ʢʘʢ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦʤ, ʪʘʢ ʠ 
ʥʘ ʥʘʮʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ. ʇʦʵʪʦʤʫ ʦʞʠʜʘʥʠʝ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʜʦʢʨʠʟʠʩʥʦʛʦ ʩʦʩʪʦʷʥʠʷ ʵʢʩʧʦʨʪʦʦʨʠʝʥ-
ʪʠʨʦʚʘʥʥʦʡ ʩʳʨʴʝʚʦʡ ʵʢʦʥʦʤʠʢʠ ʷʚʣʷʝʪʩʷ ʦʧʘʩʥʳʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʜʣʷ ʈʦʩʩʠʠ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ.  

ɺʘʞʥʝʡʰʠʤ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʧʨʠʦʨʠʪʝʪʦʤ ʚ ʨʘʤʢʘʭ ʨʝʘʣʠʟʘʮʠʠ ʢʦʥʮʝʧʮʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʝʟ-
ʦʧʘʩʥʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʷʚʣʷʝʪʩʷ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʵʢʦʥʦʤʠʢʠ ʪʝʨʨʠʪʦʨʠʠ ʚ ʥʘʧʨʘʚʣʝʥʠʠ 
ʨʘʟʚʠʪʠʷ ʦʪʨʘʩʣʝʡ, ʧʨʦʠʟʚʦʜʷʱʠʭ ʧʨʦʜʫʢʮʠʶ ʩ ʚʳʩʦʢʦʡ ʜʦʣʝʡ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ (ʦʙʨʘʙʘʪʳʚʘʶ-
ʱʠʝ, ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʝ ʦʪʨʘʩʣʠ).  

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʍʘʙʘʨʦʚʩʢʦʤ ʢʨʘʝ ʩʠʩʪʝʤʘ ʧʦʜʜʝʨʞʢʠ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʧʨʝʜʩʪʘʚʣʝʥʘ ʩʣʝʜʫʶʱʠʤʠ ʩʫʙʲʝʢʪʘʤʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ: 

¶ ʌʦʥʜ ʧʦʜʜʝʨʞʢʠ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʍʘʙʘʨʦʚʩʢʦʛʦ ʢʨʘʷ; 

¶ ɻʘʨʘʥʪʠʡʥʳʡ ʬʦʥʜ ʍʘʙʘʨʦʚʩʢʦʛʦ ʢʨʘʷ; 

¶ ɸʅʆ "ɼʘʣʴʥʝʚʦʩʪʦʯʥʦʝ ʘʛʝʥʪʩʪʚʦ ʩʦʜʝʡʩʪʚʠʷ ʠʥʥʦʚʘʮʠʷʤ; 

¶ ɸʩʩʦʮʠʘʮʠʷ "ʂʨʘʝʚʦʡ ʮʝʥʪʨ ʩʦʜʝʡʩʪʚʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʫ"; 

¶ ʅʝʢʦʤʤʝʨʯʝʩʢʦʝ ʧʘʨʪʥʝʨʩʪʚʦ "ɼʘʣʴʥʝʚʦʩʪʦʯʥʳʡ ʮʝʥʪʨ ʠʥʥʦʚʘʮʠʡ ʩʦʮʠʘʣʴʥʦʡ ʩʬʝʨʳ"; 

¶ ɸʅʆ "ɸʛʝʥʪʩʪʚʦ ʠʥʚʝʩʪʠʮʠʡ ʠ ʨʘʟʚʠʪʠʷ ʍʘʙʘʨʦʚʩʢʦʛʦ ʢʨʘʷ"; 

¶ ɸʅʆ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ "ʎʝʥʪʨ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʡ ʧʦʜʜʝʨʞʢʠ 
ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʍʘʙʘʨʦʚʩʢʦʛʦ ʢʨʘʷ"; 

¶ ʎʝʥʪʨ ʢʦʦʨʜʠʥʘʮʠʠ ʧʦʜʜʝʨʞʢʠ ʵʢʩʧʦʨʪʥʦ-ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʭ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʍʘʙʘʨʦʚʩʢʦʛʦ ʢʨʘʷ; 

¶ ɺʦʩʪʦʯʥʳʡ ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʡ ʬʦʥʜ ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ; 

¶ ʖʞʥʳʡ ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʡ ʬʦʥʜ ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ; 

¶ ʅʝʢʦʤʤʝʨʯʝʩʢʦʝ ʧʘʨʪʥʝʨʩʪʚʦ "ʍʘʙʘʨʦʚʩʢʠʡ ʢʨʘʝʚʦʡ ʮʝʥʪʨ ʩʫʙʢʦʥʪʨʘʢʪʘʮʠʠ". 
ʅʘʨʷʜʫ ʩ ʩʦʜʝʡʩʪʚʠʝʤ ʫʢʘʟʘʥʥʳʭ ʚʳʰʝ ʦʙʲʝʢʪʦʚ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʧʦʜʜʝʨʞʢʠ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ 

ʙʠʟʥʝʩʘ ʩʫʱʝʩʪʚʫʶʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʧʨʦʛʨʘʤʤʳ ʧʦ ʧʦʜʜʝʨʞʢʝ ʦʪʨʘʩʣʝʡ ʈʉʕ, ʨʘʟʨʘʙʦʪʘʥʥʳʝ ʦʪʨʘʩ-
ʣʝʚʳʤʠ ʤʠʥʠʩʪʝʨʩʪʚʘʤʠ ʚ ʨʘʤʢʘʭ ʠʭ ʢʦʤʧʝʪʝʥʮʠʠ.  

ʊʘʢ ʞʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʍʘʙʘʨʦʚʩʢʦʛʦ ʢʨʘʷ ʩʦʟʜʘʥʳ ʪʝʨʨʠʪʦʨʠʠ ʦʧʝʨʝʞʘʶʱʝʛʦ ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ (ʜʘʣʝʝ ï ʊʆʉʕʈ) ʊʆʉʕʈ "ʂʦʤʩʦʤʦʣʴʩʢ", "ʍʘʙʘʨʦʚʩʢ" ʠ "ʅʠʢʦʣʘʝʚʩʢ".  ʊʆʉʕʈ 
ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʯʘʩʪʴ ʪʝʨʨʠʪʦʨʠʠ ʩʫʙʲʝʢʪʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʚʢʣʶʯʘʷ ʟʘʢʨʳʪʦʝ ʘʜʤʠʥʠ-
ʩʪʨʘʪʠʚʥʦ-ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʝ ʦʙʨʘʟʦʚʘʥʠʝ, ʥʘ ʢʦʪʦʨʦʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʨʝʰʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩ-
ʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʫʩʪʘʥʦʚʣʝʥ ʦʩʦʙʳʡ ʧʨʘʚʦʚʦʡ ʨʝʞʠʤ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʠ ʠʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʮʝʣʷʭ ʬʦʨʤʠʨʦʚʘʥʠʷ ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʫʩʣʦʚʠʡ ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ, ʦʙʝʩʧʝʯʝ-
ʥʠʷ ʫʩʢʦʨʝʥʥʦʛʦ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʩʦʟʜʘʥʠʷ ʢʦʤʬʦʨʪʥʳʭ ʫʩʣʦʚʠʡ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ 
ʞʠʟʥʝʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ [2]. 

ɽʱʝ ʦʜʥʠʤ ʧʝʨʩʧʝʢʪʠʚʥʳʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʨʘʟʚʠʪʠʷ ʨʝʘʣʴʥʦʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ ʢʨʘʷ ʩ ʪʦʯʢʠ 
ʟʨʝʥʠʷ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʡ ʤʦʜʝʨʥʠʟʘʮʠʠ ʷʚʣʷʝʪʩʷ ʧʨʦʚʝʜʝʥʠʝ ʨʝʛʠʦʥʘʣʴʥʳʭ ʢʦʥʢʫʨʩʦʚ ʩ ʧʨʠʚʣʝʯʝʥʠʝʤ 
ʤʦʣʦʜʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ (ʰʢʦʣʴʥʠʢʦʚ, ʩʪʫʜʝʥʪʦʚ) ʠʟʲʷʚʣʷʶʱʠʭ ʞʝʣʘʥʠʝ ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʪʴ ʩʚʦʠ ʨʘʟ-
ʨʘʙʦʪʢʠ ʠ, ʚ ʩʣʫʯʘʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʠ ʧʦʪʝʥʮʠʘʣʴʥʳʤʠ ʠʥʚʝʩʪʦʨʘʤʠ, ʧʨʦʜʦʣʞʠʪʴ ʠʭ ʩʦʚʝʨʰʝʥʩʪʚʦ-
ʚʘʥʠʝ ʩ ʮʝʣʴʶ ʧʦʩʣʝʜʫʶʱʝʛʦ ʚʥʝʜʨʝʥʠʷ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ ʧʨʦʮʝʩʩʳ ʜʝʷʪʝʣʴʥʦ-
ʩʪʠ ʨʝʛʠʦʥʘʣʴʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ.  

ʅʝʩʤʦʪʨʷ ʥʘ ʩʫʱʝʩʪʚʦʚʘʥʠʝ ʢʨʘʝʚʳʭ ʢʦʥʢʫʨʩʦʚ, ʠ ʧʨʦʛʨʘʤʤ ʧʦʜʜʝʨʞʢʠ ʤʦʣʦʜʳʭ ʫʯʝʥʳʭ ʚ ʬʦʨ-
ʤʝ ʛʨʘʥʪʦʚ, ʦʩʥʦʚʥʳʤ ʥʝʜʦʩʪʘʪʢʦʤ ʩʫʱʝʩʪʚʫʶʱʝʡ ʩʠʩʪʝʤʳ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴ-
ʥʦʩʪʠ ʚ ʢʨʘʝ ʷʚʣʷʝʪʩʷ ʦʪʦʨʚʘʥʥʦʩʪʴ ʧʨʦʮʝʩʩʘ ʨʘʟʨʘʙʦʪʢʠ ʪʝʭʥʦʣʦʛʠʡ ʦʪ ʧʨʘʢʪʠʯʝʩʢʦʛʦ ʚʥʝʜʨʝʥʠʷ ʚ 
ʧʨʦʮʝʩʩʳ ʧʨʦʠʟʚʦʜʩʪʚʘ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ, ʢʨʘʝʚʳʤ ʚʣʘʩʪʷʤ ʥʝʦʙʭʦʜʠʤʦ ʨʘʟʨʘʙʦʪʘʪʴ ʪʘʢʫʶ ʩʠʩʪʝʤʫ ʚʟʘ-



 

 

 

ʠʤʦʜʝʡʩʪʚʠʷ ʩʫʙʲʝʢʪʦʚ ʩʨʝʜʥʝʛʦ ʠ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʩ ʘʚʪʦʨʘʤʠ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦ-
ʛʠʡ, ʯʪʦʙʳ ʧʦʩʣʝʜʥʠʝ ʙʳʣʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʚ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʠ ʩʦʙʩʪʚʝʥʥʳʭ ʨʘʟʨʘʙʦʪʦʢ, ʘ ʧʨʝʜʩʪʘ-
ʚʠʪʝʣʠ ʙʠʟʥʝʩʘ ʫʞʝ ʥʘ ʨʘʥʥʠʭ ʵʪʘʧʘʭ ʵʪʠʭ ʨʘʟʨʘʙʦʪʦʢ ʤʦʛʣʠ ʚʳʜʝʣʷʪʴ ʜʣʷ ʩʝʙʷ ʧʦʪʝʥʮʠʘʣʴʥʦ ʧʨʠʝʤ-
ʣʝʤʳʝ ʠʜʝʠ ʜʣʷ ʚʥʝʜʨʝʥʠʷ ʚ ʩʦʙʩʪʚʝʥʥʦʤ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʤ ʧʨʦʮʝʩʩʝ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʢʦʤʧʣʝʢʩʥʦʛʦ ʧʦʜʭʦʜʘ ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʟʚʠʪʠʷ ʨʝʘʣʴʥʦʛʦ ʩʝʢʪʦʨʘ 
ʵʢʦʥʦʤʠʢʠ ʙʫʜʝʪ ʦʙʝʩʧʝʯʝʥʘ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʩʠʩʪʝʤʳ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ. 

 
ʊʨʡʪʧʣ ʤʡʫʞʩʙʫʬʩʴ 

 
1. ʂʫʟʴʙʦʞʝʚ ʕ.ʅ., ʈʷʙʮʝʚʘ ʀ.ʌ. ʅʘʯʘʣʘ ʪʝʦʨʠʠ ʠ ʤʝʪʦʜʦʣʦʛʠʠ ʩʪʨʫʢʪʫʨʥʦʡ ʪʨʘʥʩʬʦʨʤʘʮʠʠ 

ʵʢʦʥʦʤʠʢʠ: ʤʦʥʦʛʨʘʬʠʷ ï ʄ. : ʀʅʌʈɸ-ʄ, 2013. ï 262 ʩ. 
2. ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʙʝʟʦʧʘʩʥʦʩʪʴ : ʫʯʝʙ. ʧʦʩʦʙʠʝ / ʩʦʩʪ. ɽ. ɸ. ɻʠʙʝʣʴʥʝʚʘ. ï ʍʘʙʘʨʦʚʩʢ : ʈʀʎ 

ʍɻɸʕʇ, 2014. ï 112 ʩ. 
 

É ɽ.ɸ. ɻʠʙʝʣʴʥʝʚʘ, 2017 
É ɺ.ʂ. ɻʘʚʨʠʣʦʚ, 2017 

 



 

 

 

ʩʪʫʜʝʥʪʢʘ ʢʘʬʝʜʨʳ ʵʢʦʥʦʤʠʢʠ ʠ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 
ʌɻɸʆʋ ɺʆ çʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

ʩʪʫʜʝʥʪʢʘ ʢʘʬʝʜʨʳ ʵʢʦʥʦʤʠʢʠ ʠ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 
ʌɻɸʆʋ ɺʆ çʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʧʦʩʣʝʜʩʪʚʠʷ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʨʫʜʦʚʦʡ ʤʠʛʨʘʮʠʠ, ʜʠʥʘʤʠʢʘ ʠ ʩʪʨʫʢʪʫʨʘ 
ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʨʫʜʦʚʦʡ ʤʠʛʨʘʮʠʠ ʚ ʈʦʩʩʠʠ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʤʝʞʜʫʥʘʨʦʜʥʘʷ ʪʨʫʜʦʚʘʷ ʤʠʛʨʘʮʠʷ, ʵʤʠʛʨʘʮʠʷ, ʠʤʤʠʛʨʘʮʠʷ, ʪʨʫʜʦʚʳʝ ʨʝʩʫʨʩʳ, 
ʩʪʨʘʥʘ-ʨʝʮʠʧʠʝʥʪ, ʩʪʨʘʥʘ-ʜʦʥʦʨ.  
 

RUSSIA IN THE INTERNATIONAL MIGRATION PROCESSES 
 

Bogatyreva Zemfira Hutovna, 
Chikisheva Karina Arkadyevna 

 
Abstract: examines the effects of international labour migration, the dynamics and structure of international 
labour migration in Russia.  
Key words: international labor migration, emigration, immigration, labor, recipient country, donor country. 

 
ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʧʨʦʠʩʭʦʜʠʪ ʧʨʦʮʝʩʩ ʛʣʦʙʘʣʠʟʘʮʠʠ, ʚ ʩʚʷʟʠ ʩ ʯʝʤ ʭʘʨʘʢʪʝʨʥʦʡ ʯʝʨʪʦʡ ʩʦʚʨʝ-

ʤʝʥʥʦʡ ʵʢʦʥʦʤʠʢʠ ʩʪʘʥʦʚʠʪʩʷ ʧʨʝʦʜʦʣʝʥʠʝ ʥʘʮʠʦʥʘʣʴʥʳʭ ʛʨʘʥʠʮ, ʩʚʦʙʦʜʥʦʝ ʧʝʨʝʤʝʱʝʥʠʝ ʪʨʫʜʦʚʳʭ 
ʨʝʩʫʨʩʦʚ, ʦʩʥʦʚʘʥʥʦʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ [6]. ʆʜʥʦʡ ʠʟ ʬʦʨʤ ʧʨʦʷʚʣʝʥʠʷ ʪʘʢʦʛʦ ʩʦ-
ʪʨʫʜʥʠʯʝʩʪʚʘ ʷʚʣʷʝʪʩʷ ʪʨʫʜʦʚʘʷ ʤʠʛʨʘʮʠʷ. 

ɺ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ ʤʝʞʜʫʥʘʨʦʜʥʘʷ ʪʨʫʜʦʚʘʷ ʤʠʛʨʘʮʠʷ ʟʘʥʠʤʘʝʪ ʚʘʞʥʝʡʰʝʝ ʤʝʩʪʦ ʚ ʩʠʩʪʝʤʝ 
ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʚʩʝʭ ʩʪʨʘʥ ʠ ʨʝʛʠʦʥʦʚ. ɿʥʘʯʠʤʦʩʪʴ ʪʨʫʜʦʚʦʡ ʤʠʛʨʘʮʠʠ ʟʘʢʣʶʯʘʝʪ-
ʩʷ ʚ ʪʦʤ, ʯʪʦ ʦʥʘ ʩʧʦʩʦʙʩʪʚʫʝʪ ʫʣʫʯʰʝʥʠʶ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʨʳʥʢʦʚ ʪʨʫʜʘ, ʩʦʜʝʡ-
ʩʪʚʫʝʪ ʤʝʞʜʫʥʘʨʦʜʥʦʤʫ ʦʙʤʝʥʫ ʦʧʳʪʘ ʠ ʟʥʘʥʠʡ [3]. ʊʘʢʞʝ ʤʠʛʨʘʮʠʦʥʥʳʝ ʷʚʣʝʥʠʷ ʤʦʛʫʪ ʚʣʠʷʪʴ ʥʘ ʢʘ-
ʯʝʩʪʚʝʥʥʳʝ ʠ ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʪʝʤ ʩʘʤʳʤ ʚʦʟʜʝʡʩʪʚʫʷ ʥʘ ʩʥʠʞʝʥʠʝ ʫʨʦʚʥʷ 
ʙʝʟʨʘʙʦʪʠʮʳ, ʧʦʚʳʰʝʥʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʠ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ, ʘ ʪʘʢʞʝ ʫʚʝʣʠʯʝʥʠʷ ʨʝ-
ʘʣʴʥʦʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ. ʀʥʦʩʪʨʘʥʥʘʷ ʨʘʙʦʯʘʷ ʩʠʣʘ ï ʚʘʞʥʝʡʰʠʡ ʵʣʝʤʝʥʪ ʨʘʟʚʠʪʠʷ ʪʘʢʠʭ ʩʬʝʨ, ʢʘʢ 
ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ, ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʛʜʝ ʠʩʧʦʣʴʟʫʝʪʩʷ ʨʫʯʥʦʡ ʪʨʫʜ, ʢʦʪʦʨʳʡ ʥʝ ʚʦʩʪʨʝʙʦʚʘʥ ʩʨʝʜʠ 
ʤʝʩʪʥʳʭ ʞʠʪʝʣʝʡ ʜʘʞʝ ʚ ʫʩʣʦʚʠʷʭ ʙʝʟʨʘʙʦʪʠʮʳ [4]. 

ʄʝʞʜʫʥʘʨʦʜʥʘʷ ʪʨʫʜʦʚʘʷ ʤʠʛʨʘʮʠʷ ʥʦʩʠʪ ʢʘʢ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʭʘʨʘʢʪʝʨ, ʪʘʢ ʠ ʦʪʨʠʮʘʪʝʣʴʥʳʡ. ʂ 
ʧʨʝʠʤʫʱʝʩʪʚʘʤ ʧʝʨʝʤʝʱʝʥʠʷ ʨʘʙʦʯʝʡ ʩʠʣʳ ʤʦʞʥʦ ʦʪʥʝʩʪʠ: ʩʥʠʞʝʥʠʝ ʫʨʦʚʥʷ ʙʝʟʨʘʙʦʪʠʮʳ, ʩʦʢʨʘʱʝ-
ʥʠʝ ʙʝʜʥʦʩʪʠ, ʫʚʝʣʠʯʝʥʠʝ ʫʨʦʚʥʷ ʞʠʟʥʠ ʩʝʤʝʡ ʤʠʛʨʘʥʪʦʚ, ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ ʧʦʩʨʝʜʩʪʚʦʤ ʜʝʥʝʞʥʳʭ 
ʧʝʨʝʚʦʜʦʚ ʠʟ-ʟʘ ʨʫʙʝʞʘ. ʂ ʥʝʛʘʪʠʚʥʳʤ ʧʦʩʣʝʜʩʪʚʠʷʤ ʦʪʥʦʩʷʪʩʷ: ʟʥʘʯʠʪʝʣʴʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʥʝʣʝʛʘʣʴʥʳʭ 
ʤʠʛʨʘʥʪʦʚ, ʢʦʪʦʨʳʝ ʧʨʠʚʦʜʷʪ ʢ ʢʨʠʤʠʥʘʣʠʟʘʮʠʠ ʦʙʱʝʩʪʚʘ, ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʬʝʨʳ, ʠ, ʢʘʢ ʧʨʘʚʠʣʦ, ʢ ʧʦ-
ʷʚʣʝʥʠʶ ʪʝʥʝʚʳʭ ʩʪʨʫʢʪʫʨ, ʢʦʪʦʨʳʝ ʦʪʨʠʮʘʪʝʣʴʥʦ ʚʣʠʷʶʪ ʥʘ ʥʘʮʠʦʥʘʣʴʥʳʡ ʙʶʜʞʝʪ. ɼʨʫʛʠʤ ʥʝʛʘʪʠʚ-



 

 

 

ʥʳʤ ʤʦʤʝʥʪʦʤ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʤʠʛʨʘʥʪʦʚ ʩʦʩʪʘʚʣʷʶʪ ʣʠʮʘ ʩ ʥʝʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʠʤ 
ʫʨʦʚʥʝʤ ʢʚʘʣʠʬʠʢʘʮʠʠ, ʥʝʦʙʭʦʜʠʤʳʤ ʜʣʷ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʨʦʩʪʘ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ. 

ɺ ʧʦʠʩʢʘʭ ʙʦʣʝʝ ʚʳʛʦʜʥʳʭ ʫʩʣʦʚʠʡ ʪʨʫʜʘ ʠ ʣʫʯʰʝʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ, ʙʦʣʴʰʘʷ ʯʘʩʪʴ ʤʠʛʨʘʥʪʦʚ 
ʩʪʨʝʤʠʪʩʷ ʚ ʦʩʥʦʚʥʦʤ ʚ ʉʐɸ (47 ʤʣʥ.) ʠ ɻʝʨʤʘʥʠʶ (12 ʤʣʥ.). ʆʜʥʘʢʦ ʠ ʈʦʩʩʠʷ ʥʘʭʦʜʠʪʩʷ ʜʘʣʝʢʦ ʥʝ ʥʘ 
ʧʦʩʣʝʜʥʝʤ ʤʝʩʪʝ (12 ʤʣʥ.). ɼʘʥʥʫʶ ʩʪʘʪʠʩʪʠʢʫ ʧʨʠʚʦʜʠʪ ʆʆʅ ʚ ʜʦʢʣʘʜʝ ʧʦ ʤʠʛʨʘʮʠʠ [2]. ʈʦʩʩʠʡʩʢʘʷ 
ʌʝʜʝʨʘʮʠʷ ʟʘ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ ʩʪʘʣʘ ʜʦʚʦʣʴʥʦ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʡ ʜʣʷ ʪʨʫʜʦʚʳʭ ʤʠʛʨʘʥʪʦʚ, ʘ ʪʘʢʞʝ ʦʥʘ 
ʷʚʣʷʝʪʩʷ ʢʨʫʧʥʦʡ ʩʪʨʘʥʦʡ-ʜʦʥʦʨʦʤ. ʈʦʩʩʠʷ ʩʝʛʦʜʥʷ ʥʘʭʦʜʠʪʩʷ ʥʘ ʪʨʝʪʴʝʤ ʤʝʩʪʝ ʧʦ ʢʦʣʠʯʝʩʪʚʫ ʣʶʜʝʡ, 
ʵʤʠʛʨʠʨʦʚʘʚʰʠʭ ʠʟ ʩʪʨʘʥʳ (11 ʤʣʥ.), ʫʩʪʫʧʘʷ ʀʥʜʠʠ (16 ʤʣʥ.) ʠ ʄʝʢʩʠʢʝ (12 ʤʣʥ.) [1]. 

ʏʠʩʣʝʥʥʦʩʪʴ ʧʦʩʪʦʷʥʥʦʛʦ ʥʘʩʝʣʝʥʠʷ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʥʘ 1 ʜʝʢʘʙʨʷ 2015 ʛʦʜʘ ʩʦʩʪʘʚʠʣʘ 
146,5 ʤʣʥ. ʯʝʣʦʚʝʢ ʠ ʩ ʥʘʯʘʣʘ ʛʦʜʘ ʚʦʟʨʦʩʣʘ ʥʘ 239,4 ʪʳʩ. ʯʝʣ., ʠʣʠ ʥʘ 0,16% (ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʫʶ ʜʘ-
ʪʫ 2014 ʛʦʜʘ ʪʘʢʞʝ ʥʘʙʣʶʜʘʣʦʩʴ ʫʚʝʣʠʯʝʥʠʝ ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʥʘ 300,2 ʪʳʩ. ʯʝʣ., ʠʣʠ ʥʘ 0,21%).  

ʉ 2014 ʧʦ 2015 ʛʛ. ʥʘʙʣʶʜʘʣʘʩʴ ʦʪʨʠʮʘʪʝʣʴʥʘʷ ʪʝʥʜʝʥʮʠʷ ʤʠʛʨʘʮʠʦʥʥʦʛʦ ʧʨʠʨʦʩʪʘ, ʦʜʥʘʢʦ ʩ 
2016 ʚʥʦʚʴ ʥʘʙʣʶʜʘʝʪʩʷ ʨʦʩʪ ʤʠʛʨʘʮʠʦʥʥʦʛʦ ʧʨʠʨʦʩʪʘ, ʢʦʪʦʨʳʡ ʚ 2016 ʛʦʜʫ ʚʳʨʦʩ ʥʘ 26,5 ʪʳʩ. ʯʝʣʦ-
ʚʝʢ, ʠʣʠ ʥʘ 13,9% ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʦʢʨʘʱʝʥʠʷ ʯʠʩʣʘ ʚʳʙʳʚʰʠʭ ʠʟ ʈʌ. ʏʠʩʣʦ ʚʳʙʳʚʰʠʭ ʫʤʝʥʴʰʠʣʦʩʴ ʥʘ 
43 ʪʳʩ. ʯʝʣʦʚʝʢ, ʠʣʠ ʥʘ 14,5%; ʯʠʩʣʦ ʧʨʠʙʳʚʰʠʭ ʠʟ-ʟʘ ʧʨʝʜʝʣʦʚ ʈʦʩʩʠʠ ʪʘʢʞʝ ʩʦʢʨʘʪʠʣʦʩʴ ʥʘ 16,4 ʪʳʩ. 
ʯʝʣʦʚʝʢ, ʠʣʠ ʥʘ 3,4%. 

ɺ 2016 ʛʦʜʫ ʤʘʢʩʠʤʘʣʴʥʦʝ ʯʠʩʣʦ ʚʥʫʪʨʝʥʥʠʭ ʤʠʛʨʘʥʪʦʚ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʦ ʚ ʩʝʥʪʷʙʨʝ (435 ʪʳʩʷʯ 
ʯʝʣʦʚʝʢ, ʯʪʦ ʥʝʩʢʦʣʴʢʦ ʤʝʥʴʰʝ, ʯʝʤ ʟʘ ʪʦʪ ʞʝ ʤʝʩʷʮ 2015 ʠ 2014 ʛʦʜʦʚ, ʚ ʪʝʯʝʥʠʝ ʢʦʪʦʨʳʭ ʪʘʢʞʝ ʙʳʣʦ 
ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʦ ʥʘʠʙʦʣʴʰʝʝ ʯʠʩʣʦ ʨʦʩʩʠʡʩʢʠʭ ʤʠʛʨʘʥʪʦʚ ï 439 ʠ 441 ʪʳʩʷʯʘ ʯʝʣʦʚʝʢ ʩʦʦʪʚʝʪʩʪʚʝʥ-
ʥʦ). ʅʘʠʤʝʥʴʰʝʝ ʯʠʩʣʦ ʧʝʨʝʝʭʘʚʰʠʭ ʚ ʧʨʝʜʝʣʘʭ ʈʦʩʩʠʠ ʚ 2016 ʛʦʜʫ ʫʯʪʝʥʦ ʚ ʷʥʚʘʨʝ (237 ʪʳʩʷʯ ʯʝʣʦ-
ʚʝʢ), ʥʝʩʢʦʣʴʢʦ ʙʦʣʴʰʝ ʚ ʤʘʝ (271 ʪʳʩʷʯʘ ʯʝʣʦʚʝʢ). 

ʇʦ ʜʘʥʥʳʤ ʟʘ 2011-2016 ʛʦʜʳ ʩʝʟʦʥʥʦʝ ʧʨʝʚʳʰʝʥʠʝ ʧʦʤʝʩʷʯʥʳʭ ʯʠʩʝʣ çʚʥʫʪʨʝʥʥʠʭè ʤʠʛʨʘʥʪʦʚ 
ʚ ʩʝʥʪʷʙʨʝ ʩʦʩʪʘʚʣʷʣʦ ʚ ʩʝʥʪʷʙʨʝ ʦʪ 28% ʜʦ 36%, ʘ ʩʝʟʦʥʥʦʝ ʩʥʠʞʝʥʠʝ ʚ ʷʥʚʘʨʝ ï ʦʪ 23% ʜʦ 32%, ʚ 
ʤʘʝ ï ʦʪ 20% ʜʦ 27%. 

ʆʙʱʠʡ ʦʙʲʝʤ ʝʞʝʛʦʜʥʦ ʧʨʠʙʳʚʘʶʱʠʭ ʥʘ ʪʝʨʨʠʪʦʨʠʶ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠʥʦʩʪʨʘʥʥʳʭ ʛʨʘʞ-
ʜʘʥ ʠʤʝʣ ʪʝʥʜʝʥʮʠʶ ʨʦʩʪʘ. ʆʜʥʘʢʦ ʚ 2015 ʛʦʜʫ ʦʪʤʝʯʘʝʪʩʷ ʫʤʝʥʴʰʝʥʠʝ ʚʲʝʟʜʘ ʠʥʦʩʪʨʘʥʥʳʭ ʛʨʘʞʜʘʥ ʚ 
ʈʦʩʩʠʡʩʢʫʶ ʌʝʜʝʨʘʮʠʶ.  

ʇʦ ʜʘʥʥʳʤ ɸʉɸʆ, ʚ 2015 ʛʦʜʫ ʥʘ ʪʝʨʨʠʪʦʨʠʶ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚʲʝʭʘʣʦ ʙʦʣʝʝ 17,0 ʤʣʥ. 
ʠʥʦʩʪʨʘʥʥʳʭ ʛʨʘʞʜʘʥ, ʯʪʦ ʥʘ 6,1% ʚʳʰʝ ʧʦʢʘʟʘʪʝʣʷ ʧʨʦʰʣʦʛʦ ʛʦʜʘ. ɹʝʟ ʫʯʝʪʘ ʂʨʳʤʩʢʦʛʦ ʬʝʜʝʨʘʣʴʥʦ-
ʛʦ ʦʢʨʫʛʘ ʠ ʛʨʘʞʜʘʥ ʋʢʨʘʠʥʳ ï 12,6 ʤʣʥ. (-2,7%; ɸʇʇɻ ï 13,0 ʤʣʥ.). 

 

 
ʉʡʪ. 1.  ɽʡʦʙʥʡʣʙ ʛʳʞʠʝʙ ʁɼ ʡ ʄɺɼ ʦʙ ʫʞʩʩʡʫʧʩʡʷ ʉʧʪʪʡʢʪʣʧʢ ʍʞʝʞʩʙʯʡʡ ʠʙ ʨʧʪʤʞʝʦʡʞ ʨʸʫʵ ʤʞʫ 

[7] 
 
ʅʘʠʙʦʣʴʰʘʷ ʜʦʣʷ (55,6%) ʚ ʯʠʩʣʝ ʧʨʠʙʳʚʰʠʭ ʤʠʛʨʘʥʪʦʚ ʧʦ-ʧʨʝʞʥʝʤʫ ʧʨʠʥʘʜʣʝʞʠʪ ʛʨʘʞʜʘʥʘʤ 

ʋʢʨʘʠʥʳ, ʋʟʙʝʢʠʩʪʘʥʘ, ʂʘʟʘʭʩʪʘʥʘ ʠ ʊʘʜʞʠʢʠʩʪʘʥʘ.  
ʉʨʝʜʠ ʧʨʠʙʳʚʘʶʱʠʭ ʛʨʘʞʜʘʥʝ ʛʦʩʫʜʘʨʩʪʚ-ʫʯʘʩʪʥʠʢʦʚ ʉʦʜʨʫʞʝʩʪʚʘ ʅʝʟʘʚʠʩʠʤʳʭ ɻʦʩʫʜʘʨʩʪʚ ʩʦ-

ʩʪʘʚʣʷʶʪ 72,3% ʦʪ ʦʙʱʝʛʦ ʯʠʩʣʘ ʚʲʝʭʘʚʰʠʭ ʥʘ ʪʝʨʨʠʪʦʨʠʶ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʤʠʛʨʘʥʪʦʚ. ɼʦʣʷ 
ʜʘʥʥʦʡ ʢʘʪʝʛʦʨʠʠ ʤʠʛʨʘʥʪʦʚ ʚ ʦʙʱʝʤ ʤʠʛʨʘʮʠʦʥʥʦʤ ʧʦʪʦʢʝ ʦʙʫʩʣʦʚʣʝʥʘ ʫʤʝʥʴʰʝʥʠʝʤ ʯʠʩʣʘ ʚʲʝʭʘʚ-
ʰʠʭ ʛʨʘʞʜʘʥ ʋʢʨʘʠʥʳ (-14,2%, ʠʣʠ 723 ʪʳʩ. ʯʝʣ.), ʋʟʙʝʢʠʩʪʘʥʘ (-18,9%, ʠʣʠ 434 ʪʳʩ. ʯʝʣ.), ʊʘʜʞʠʢʠʩʪʘ-



 

 

 

ʥʘ (-15,6%, ʠʣʠ 181 ʪʳʩ. ʯʝʣ.) ʠ ʄʦʣʜʦʚʳ (-21,9%, ʠʣʠ 137 ʪʳʩ. ʯʝʣ.).  
ʆʙʲʝʤʳ ʠʤʤʠʛʨʘʮʠʦʥʥʳʭ ʧʦʪʦʢʦʚ ʥʘ ʪʝʨʨʠʪʦʨʠʶ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠʟ ʩʪʨʘʥ ɸʬʨʠʢʠ, ɸʤʝ-

ʨʠʢʠ, ʘ ʪʘʢʞʝ ɸʚʩʪʨʘʣʠʠ ʠ ʆʢʝʘʥʠʠ ʙʳʣʠ ʥʝʟʥʘʯʠʪʝʣʴʥʳʤʠ ʠ ʚ ʦʩʥʦʚʥʦʤ ʦʧʨʝʜʝʣʷʣʠʩʴ ʧʦʝʟʜʢʘʤʠ 
ʛʨʘʞʜʘʥ ʉʐɸ, ʂʘʥʘʜʳ, ɸʚʩʪʨʘʣʠʠ, ɹʨʘʟʠʣʠʠ, ʄʝʢʩʠʢʠ ʠ ɽʛʠʧʪʘ. ʂʦʣʠʯʝʩʪʚʦ ʚʲʝʭʘʚʰʠʭ ʛʨʘʞʜʘʥ ʫʢʘ-
ʟʘʥʥʳʭ ʩʪʨʘʥ ʩʦʩʪʘʚʠʣʦ ʙʦʣʝʝ 15 ʪʳʩ. ʯʝʣʦʚʝʢ.  

ʀʟ ʯʠʩʣʘ ʧʨʠʙʳʚʰʠʭ ʠʥʦʩʪʨʘʥʥʳʭ ʛʨʘʞʜʘʥ 79,5% ï ʵʪʦ ʣʠʮʘ ʪʨʫʜʦʩʧʦʩʦʙʥʦʛʦ ʚʦʟʨʘʩʪʘ (ʦʪ 18 ʜʦ 
60 ʣʝʪ). ɼʦʣʷ ʜʘʥʥʦʡ ʢʘʪʝʛʦʨʠʠ ʛʨʘʞʜʘʥ ʚ ʦʙʱʝʤ ʧʦʪʦʢʝ ʠʟʤʝʥʠʣʘʩʴ ʥʝʟʥʘʯʠʪʝʣʴʥʦ (80,4%).  

ʆʩʥʦʚʥʦʡ ʮʝʣʴʶ ʚʲʝʟʜʘ ʠʥʦʩʪʨʘʥʥʳʭ ʛʨʘʞʜʘʥ ʥʘ ʪʝʨʨʠʪʦʨʠʶ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦʩʪʘʶʪʩʷ 
ʯʘʩʪʥʳʝ ʧʦʝʟʜʢʠ (40,2%). ʇʨʠ ʵʪʦʤ ʚ ʘʙʩʦʣʶʪʥʦʤ ʚʳʨʘʞʝʥʠʠ ʜʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʩʥʠʟʠʣʩʷ ʥʘ 14,1%. 
ɼʘʥʥʘʷ ʮʝʣʴ ʷʚʣʷʝʪʩʷ ʣʠʜʠʨʫʶʱʝʡ ʧʦ ʚʩʝʤ ʬʝʜʝʨʘʣʴʥʳʤ ʦʢʨʫʛʘʤ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʉʝʚʝʨʦ-ɿʘʧʘʜʥʦʛʦ 
ʠ ɼʘʣʴʥʝʚʦʩʪʦʯʥʦʛʦ ʬʝʜʝʨʘʣʴʥʳʭ ʦʢʨʫʛʦʚ, ʛʜʝ ʦʩʥʦʚʥʦʡ ʮʝʣʴʶ ʚʲʝʟʜʘ ʷʚʣʷʝʪʩʷ çʪʫʨʠʟʤè, ʢʦʪʦʨʳʡ 
ʩʦʩʪʘʚʣʷʝʪ 41,3% ʠ 48,3% ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ.  

ʀʟʤʝʥʠʚʰʠʡʩʷ ʧʦʨʷʜʦʢ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʛʨʘʞʜʘʥ, ʧʨʠʙʳʚʰʠʭ ʚ çʙʝʟʚʠʟʦʚʦʤè ʨʝʞʠʤʝ, 
ʢ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦʚʣʝʢ ʫʚʝʣʠʯʝʥʠʝ ʯʠʩʣʘ ʤʠʛʨʘʥʪʦʚ, ʚʲʝʟʞʘʶʱʠʭ ʩ ʮʝʣʴʶ çʨʘʙʦʪʘè (+9,1%). 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʦʣʷ ʜʘʥʥʦʡ ʢʘʪʝʛʦʨʠʠ ʤʠʛʨʘʥʪʦʚ ʚ ʦʙʱʝʤ ʤʠʛʨʘʮʠʦʥʥʦʤ ʧʦʪʦʢʝ ʩʦʩʪʘʚʠʣʘ 23,3%. 
ɼʘʥʥʳʡ ʨʦʩʪ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʦʙʲʷʩʥʷʝʪʩʷ ʫʚʝʣʠʯʝʥʠʝʤ ʢʦʣʠʯʝʩʪʚʘ ʚʲʝʭʘʚʰʠʭ ʛʨʘʞʜʘʥ ɸʨʤʝʥʠʠ, 
ʋʢʨʘʠʥʳ ʠ ʂʠʨʛʠʟʠʠ. ʇʨʠ ʵʪʦʤ ʥʘʠʙʦʣʴʰʫʶ ʜʦʣʶ ʪʨʫʜʦʚʳʭ ʤʠʛʨʘʥʪʦʚ ʩʨʝʜʠ ʧʨʠʙʳʚʰʠʭ ʛʨʘʞʜʘʥ ʢʘʞ-
ʜʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʩʦʩʪʘʚʣʷʶʪ ʛʨʘʞʜʘʥʝ ʊʘʜʞʠʢʠʩʪʘʥʘ (81,1%) ʠ ʋʟʙʝʢʠʩʪʘʥʘ (77,3%).  

ʉ 13,7% ʜʦ 17,9% ʚʦʟʨʦʩ ʧʦʪʦʢ ʠʥʦʩʪʨʘʥʥʳʭ ʛʨʘʞʜʘʥ ʧʨʠʙʳʚʘʶʱʠʭ ʚ ʈʦʩʩʠʡʩʢʫʶ ʌʝʜʝʨʘʮʠʶ ʩ 
ʪʫʨʠʩʪʠʯʝʩʢʠʤʠ ʮʝʣʷʤʠ. ɺ ʦʩʥʦʚʥʦʤ ʵʪʦ ʛʨʘʞʜʘʥʝ ʂʠʪʘʷ (28,2% ʦʪ ʦʙʱʝʛʦ ʢʦʣʠʯʝʩʪʚʘ ʧʨʠʙʳʚʰʠʭ ʪʫ-
ʨʠʩʪʦʚ), ʧʨʠ ʵʪʦʤ ʠʭ ʯʠʩʣʦ ʚ 2015 ʛʦʜʫ ʫʚʝʣʠʯʠʣʦʩʴ ʙʦʣʝʝ ʯʝʤ ʚ 2 ʨʘʟʘ. ʆʜʥʦʚʨʝʤʝʥʥʦ ʩ ʵʪʠʤ ʚ 10,7 ʠ 
4,6 ʨʘʟ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʚʦʟʨʦʩ ʪʫʨʠʩʪʠʯʝʩʢʠʡ ʧʦʪʦʢ ʛʨʘʞʜʘʥ ɻʦʥʜʫʨʘʩʘ ʠ ʂʦʥʛʦ.  

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʚ ʦʙʱʝʤ ʪʫʨʠʩʪʠʯʝʩʢʦʤ ʧʦʪʦʢʝ ʄʘʢʘʦ, ɻʦʥʢʦʥʛ, ʋʨʫʛʚʘʡ, ɸʨʛʝʥʪʠʥʘ ʠ ʏʠʣʠ 
ʠʤʝʶʪ ʥʝʟʥʘʯʠʪʝʣʴʥʫʶ ʜʦʣʶ, ʜʘʥʥʘʷ ʮʝʣʴ ʚʲʝʟʜʘ ʚ  ʈʦʩʩʠʡʩʢʫʶ ʌʝʜʝʨʘʮʠʶ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʦʡ ʜʣʷ 
ʛʨʘʞʜʘʥ ʫʢʘʟʘʥʥʳʭ ʩʪʨʘʥ ʠ ʚ ʩʨʝʜʥʝʤ ʩʦʩʪʘʚʣʷʝʪ 92,0%, ʧʨʠ ʵʪʦʤ ʦʪʤʝʯʘʝʪʩʷ ʨʦʩʪ ʚʲʝʟʜʘ ʧʦʯʪʠ ʥʘ 
59,0%. 

ʈʘʩʩʤʘʪʨʠʚʘʷ ʤʘʩʰʪʘʙʳ ʨʦʩʩʠʡʩʢʦʡ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʨʫʜʦʚʦʡ ʤʠʛʨʘʮʠʠ, ʩʣʝʜʫʝʪ ʠʤʝʪʴ ʚʚʠʜʫ, 
ʯʪʦ ʌʝʜʝʨʘʣʴʥʘʷ ʤʠʛʨʘʮʠʦʥʥʘʷ ʩʣʫʞʙʘ ʠ ʌʝʜʝʨʘʣʴʥʘʷ ʩʣʫʞʙʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ ʈʌ ʬʠʢʩʠ-
ʨʫʶʪ ʦʬʠʮʠʘʣʴʥʫʶ, ʨʝʛʫʣʠʨʫʝʤʫʶ ʯʘʩʪʴ ʪʨʫʜʦʚʳʭ ʤʠʛʨʘʥʪʦʚ, ʥʝ ʫʯʠʪʳʚʘʷ ʥʝʣʝʛʘʣʴʥʳʭ ʤʠʛʨʘʥʪʦʚ [5]. 
ʂʦʣʠʯʝʩʪʚʦ ʠʥʦʩʪʨʘʥʮʝʚ, ʨʘʙʦʪʘʶʱʠʭ ʠʣʠ ʧʨʝʙʳʚʘʶʱʠʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʜʨʫʛʦʡ ʩʪʨʘʥʳ ʙʝʟ ʩʦʦʪʚʝʪ-
ʩʪʚʫʶʱʝʛʦ ʨʘʟʨʝʰʝʥʠʷ ʚʳʩʦʢʦ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʝʘʣʴʥʳʡ ʤʘʩʰʪʘʙ ʝʞʝʛʦʜʥʦʡ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʨʫʜʦ-
ʚʦʡ ʤʠʛʨʘʮʠʠ ʚ ʨʘʟʳ ʧʨʝʚʳʰʘʝʪ ʦʬʠʮʠʘʣʴʥʫʶ ʩʪʘʪʠʩʪʠʢʫ. ʄʠʛʨʘʮʠʷ ʪʨʫʜʦʚʳʭ ʨʝʩʫʨʩʦʚ ʷʚʣʷʝʪʩʷ ʜʦ-
ʩʪʘʪʦʯʥʦ ʩʣʦʞʥʳʤ ʠ ʧʨʦʪʠʚʦʨʝʯʠʚʳʤ ʧʨʦʮʝʩʩʦʤ. ʀʤʝʷ ʦʯʝʚʠʜʥʳʝ ʧʣʶʩʳ ʠ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʧʦʩʣʝʜ-
ʩʪʚʠʷ ʜʣʷ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥ ʠʤʧʦʨʪʝʨʦʚ ʠ ʵʢʩʧʦʨʪʝʨʦʚ ʪʨʫʜʦʚʳʭ ʤʠʛʨʘʥʪʦʚ, ʦʥʘ ʚʝʜʝʪ ʠ ʢ ʥʝʛʘʪʠʚʥʳʤ 
ʨʝʟʫʣʴʪʘʪʘʤ.  
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ʩʪʫʜʝʥʪʢʘ ʢʘʬʝʜʨʳ ʵʢʦʥʦʤʠʢʠ ʠ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 
ʌɻɸʆʋ ɺʆ çʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʠʩʩʣʝʜʦʚʘʥʠʷ ʪʝʥʜʝʥʮʠʡ ʨʘʟʚʠʪʠʷ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʦʨʛʦʚʣʠ ʦʙʫʩʣʦʚʣʝʥʘ 
ʨʷʜʦʤ ʧʨʠʯʠʥ. ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʩʦʚʨʝʤʝʥʥʘʷ ʵʢʦʥʦʤʠʢʘ ʦʪʜʝʣʴʥʳʭ ʩʪʨʘʥ ʤʠʨʘ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʩʪʝʧʝ-
ʥʠ ʦʨʠʝʥʪʠʨʦʚʘʥʘ ʥʘ ʚʥʝʰʥʶʶ ʪʦʨʛʦʚʣʶ, ʟʘʨʫʙʝʞʥʳʝ ʨʳʥʢʠ. ʉ ʜʨʫʛʦʡ, ʥʘʯʘʣʦ 21-ʛʦ ʩʪʦʣʝʪʠʷ ʭʘʨʘʢʪʝ-
ʨʠʟʫʝʪʩʷ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʥʝʦʧʨʝʜʝʣʸʥʥʦʩʪʴʶ ʩʦʚʨʝʤʝʥʥʦʛʦ ʤʠʨʦʚʦʛʦ ʨʘʟʚʠʪʠʷ, ʦʙʦʩʪʨʝʥʠʝʤ ʩʦʮʠʘʣʴ-
ʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʪʠʚʦʨʝʯʠʡ. ʇʦʵʪʦʤʫ ʜʣʷ ʫʯʘʩʪʥʠʢʦʚ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʦʨʛʦʚʣʠ ʚʘʞʥʦ ʫʯʠʪʳʚʘʪʴ 
ʢʘʢ ʪʝʥʜʝʥʮʠʠ ʚ ʨʘʟʚʠʪʠʠ ʤʠʨʦʚʦʡ ʪʦʨʛʦʚʣʠ, ʪʘʢ ʠ ʛʝʦʧʦʣʠʪʠʯʝʩʢʠʝ ʚʳʟʦʚʳ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʤʝʞʜʫʥʘʨʦʜʥʘʷ ʪʦʨʛʦʚʣʷ, ʵʢʩʧʦʨʪ, ʠʤʧʦʨʪ, ʤʠʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘ, ʪʝʥʜʝʥʮʠʠ ʨʘʟʚʠ-
ʪʠʷ. 
 

TENDENCIES OF DEVELOPMENT OF INTERNATIONAL TRADE 
 

Salpagarova Fatima Ibragimovna 
 
Abstract: the need to research trends in the international trade due to several reasons. On the one hand, the 
modern economy of individual countries largely focused on foreign trade, foreign markets. On the other, the 
beginning of the 21st century is characterized by strategic uncertainty of contemporary world development, the 
worsening socio-economic contradictions. Therefore, for participants in international trade it is important to 
consider trends in the development of global trade and geopolitical challenges. 
Key words: international trade, export, import, world economy, development trends. 

 
ɺ ʧʦʩʣʝʜʥʠʝ ʜʝʩʷʪʠʣʝʪʠʷ  ʥʘʯʘʣʝ ʨʘʟʚʠʪʠʝ ʤʝʞʜʫʥʘʨʦʜʥʦʡ  ʩʣʠhʢʦʤ ʪʦʨʛʦʚʣʠ ʭʘʨʘʢʪʝʨʠʟʦʚʘʣʦʩʴ  ɻ ʢʦʥʦʤʠʢʘ ʚʳʩʦʢʠʤʠ ʪʝʤ-

ʧʘʤʠ:  ʦʧʨʝʜʝʣ̫ʝʪ ʧʦ ʜʘʥʥʳʤ ʵʢʩʧʝʨʪʦʚ  ʨʘʟʚʠʚʘʁ ʠɦʝʩ̫ ɺʊʆ ʟʘ ʧʝʨʠʦʜ  ʪʨʠʜʮʘʪʠʣʝʪʥʠʡ ʩ 1980 ʧʦ 2012 ʛʛ. ʚ  ʧʝʨʝʤʝʩʪʠʣʠʩɹ ʮʝʣʦʤ ʧʦ ʤʠʨʫ  ʚʥʝhʥʝʡ ʩʨʝʜʥʝʛʦʜʦʚʳʝ ʪʝʤʧʳ  ɻ ʢʦʥʦʤʠʢʘ 

ʨʦʩʪʘ ʪʦʨʛʦʚʣʠ  ʬʘʢʪʦʨʘʭ ʪʦʚʘʨʘʤʠ ʩʦʩʪʘʚʠʣʠ 7%,  ʨʘʟʚʠʪrʭ ʫʩʣʫʛʘʤʠ - 8% [1]. ɺ 2013 ʛ. ʦʙʲʝʤ  ʨʝʩʧʫʙʣʠʢʘ ʤʠʨʦʚʦʡ ʪʦʨʛʦʚʣʠ  ʛʦʜʫ ʪʦʚʘʨʘʤʠ 
ʩʦʩʪʘʚʠʣ 18,8 ʪʨʣʥ. ʜʦʣʣ.,  ʦʙ̡ʝʤ ʫʩʣʫʛʘʤʠ - 4,7 ʪʨʣʥ. ʜʦʣʣ. ʆʪʥʦʰʝʥʠʝ  ɻ ʪʦʤ ʤʠʨʦʚʦʛʦ ʵʢʩʧʦʨʪʘ  ʨʦʩʪʘ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ  ʫʚʝʣʠʯʠʣʠʩɹ ʢ 
ʩʫʤʤʘʨʥʦʤʫ ʤʠʨʦʚʦʤʫ  ʩʥʠʞʝʥʠʝ ɺɺʇ ʜʦʩʪʠʛʣʦ 34% ʚ 2013 ʛʦʜʫ  ʧʨʠʯʝʤ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 20% ʚ  ɻ ʧʠʜʝʤʠ̫ ʥʘʯʘʣʝ 1990-ʭ  ʩʣʝʜʫʁ ʘɦ̫ ʛʦʜʦʚ. ɿʘ 
ʧʦʩʣʝʜʥʠʝ 20 ʣʝʪ  ʜʘʞʝ ɻ ʢʩʧʦʨʪʥʘʷ ʢʚʦʪʘ  ɻ ʢʩʧʦʨʪʝ ʚ ʤʠʨʦʚʦʤ ɺɺʇ  ʜʫʁ ʠɦʝ ʫʚʝʣʠʯʠʣʘʩʴ ʙʦʣʝʝ  ʥʘʩʪʦ̫ ʝɦʛʦ ʯʝʤ ʚ 1,5 ʨʘʟʘ. ɼʘʥʥʳʝ  ʛʦʨʦʜʦʚ ʩʚʠʜʝ-
ʪʝʣʴʩʪʚʫʶʪ ʦ ʚʳʩʦʢʦʤ  ʥʠʜʝʨʣʘʥʜr ʫʨʦʚʥʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ  ʢʦʤʧʣʝʢʪʫʁ ʠɦʝ ʚʟʘʠʤʦʟʘʚʠʩʠʤʦʩʪʠ ʩʪʨʘʥ  ʪʘʢʞʝ ʤʠʨʘ. ʄʝʞʜʫʥʘʨʦʜʥʳʝ  ʧʝʨʚʫʁ ɻ ʢʩʧʝʨ-
ʪʳ ʫʩʪʘʥʦʚʠʣʠ  ʨʘʟʚʠʚʘʁ ʠɦʝʩ̫ ʩʣʝʜʫʶʱʫʶ ʟʘʢʦʥʦʤʝʨʥʦʩʪʴ - ʯʝʤ  ʫʩʣʫʛʘʤʠ ʙʦʣʴʰʝ ʬʠʨʤʳ  ʤʝʥʝʝ ʠ ʩʪʨʘʥʳ ʠʤʝʶʪ  ʧʦʩʣʝʜʥʠʝ ʜʦʩʪʫʧ ʢ ʠʤʧʦʨʪʠʨʫ-
ʝʤʳʤ  ʛʦʨʦʜʦʚ ʨʝʩʫʨʩʘʤ, ʪʝʤ  ʨʝʩʧʫʙʣʠʢʠ ʙʦʣʝʝ ʵʢʦʥʦʤʠʢʘ  ʠʤʧʦʨʪʝʨr ʠʥʪʝʛʨʠʨʫʝʪʩʷ ʚ ʤʝʞʜʫʥʘʨʦʜʥʳʝ  ʤʠʨʝ ʮʝʧʦʯʢʠ ʧʦʩʪʘʚʦʢ  ʬʘʢʪʦʨr ʠ ʪʝʤ ʙʦʣʴ-
ʰʝ  ʪʘʢʞʝ ʨʘʩʪʝʪ ʵʢʩʧʦʨʪ [5]. 

ʉʦʛʣʘʩʥʦ  ɻ ʢʩʧʝʨʪʦʚ ʚʳʚʦʜʘʤ ʂʦʥʬʝʨʝʥʮʠʠ  ʠʟʤʝʥ̫ʶɦʘ̫ʩ̫ ʆʆʅ ʧʦ ʪʦʨʛʦʚʣʝ ʠ ʨʘʟʚʠʪʠʶ  ʨʘʩʪʝʪ ʖʅʂʊɸɼ ʠ ɺʩʝʤʠʨʥʦʡ  ʤʠʨʦʚʦʡ ʪʦʨʛʦʚʦʡ 
ʦʨʛʘʥʠʟʘʮʠʠ,  ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʤʠʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘ  ʪʦʚʘʨʦʚ ʚ 2014 ʛ. ʥʝ ʚʳʰʣʘ  ʪʘʢʞʝ ʥʘ ʧʫʪʴ ʫʩʪʦʡʯʠʚʦʛʦ  ɻ ʢʦʥʦʤʠʢʠ ʨʦʩʪʘ. ʊʝʤʧʳ  ʛʦʨʦʜʦʚ ʨʦʩʪʘ ʤʠʨʦʚʦʡ  ʧʦʢʘʟrʚʘʁʪ 

ʪʦʨʛʦʚʣʠ ʪʦʚʘʨʘʤʠ  ʦʮʝʥʢʘʤ ʠ ʫʩʣʫʛʘʤʠ ʥʝ ʚʝʨʥʫʣʠʩʴ  ʤʠʨʦʚʦʡ ʢ ʚʳʩʦʢʠʤ ʜʦʢʨʠʟʠʩʥʳʤ  ʁʞʥʘ̫ ʧʦʢʘʟʘʪʝʣʷʤ. ʇʦʵʪʦʤʫ  ʪʘʢʞʝ ʦʜʥʦʡ ʠʟ 
ʢʣʶʯʝʚʳʭ  ʁʥʢʪʘʜ ʧʨʦʙʣʝʤ ʜʣʷ  ʢʦʣʠʯʝʩʪʚʦ ʙʠʟʥʝʩʘ ʩʪʨʘʥ,  ʨʘʟʚʠʪrʭ ʚ ʵʢʩʧʦʨʪʝ ʢʦʪʦʨʳʭ ʚʝʣʠʢʘ  ɻ ʧʠʜʝʤʠ̫ ʜʦʣʷ ʧʨʦʜʫʢʮʠʠ  ʜʫʁ ʠɦʝ ʦʙʨʘʙʘʪʳʚʘʶʱʝʡ 
ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ  ʪʨʘʥʩʧʦʨʪʥrʝ ʚ ʙʣʠʞʘʡʰʠʝ ʥʝʩʢʦʣʴʢʦ  ʪʘʙʣʠʮʘ ʣʝʪ ʩʪʘʥʝʪ ʤʝʜʣʝʥʥʳʡ  ʤʠʨʦʚʦʡ ʨʦʩʪ ʦʙʲʝʤʦʚ  ʤʦʞʝʪ ʢʦʥʝʯʥʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ  ʥʘʯʘʣʝ 

ʚ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ [4]. 
 



 

 

 

ʋʙʚʤʡʯʙ 1 
 ʊʫʩʙʦʴ-ʛʞʝʬʲʡʞ  ʧʚrʞʥ ʁ ʣʪʨʧʩʫʞʩʴ ʡ ʡʥʨʧʩʫʞʩʴ  ʩʙʠʛʡʫʡʞ ʛ ʥʞʟʝʬʦʙʩʧʝʦʧʢ ʫʧʩʜʧʛʤʞ  ʩʙʠʛʡʫʡy ʫʧʛʙʩʙʥʡ 

 ʛ 2013 ʜ.,  ʪʤʡɦʣʧʥ ʥʤʩʝ. ʝʧʤʤ. ʊʑɹ 

 
 
ʇʦ  ʁʞʥʘ̫ ʦʮʝʥʢʝ ʵʢʩʧʝʨʪʦʚ  ʪʨʘʥʩʧʦʨʪʥrʝ ʄɺʌ, ʤʠʨʦʚʘʷ  ʦʩʣʘʙʣʝʥʠʝ ɻ ʢʦʥʦʤʠʢʘ ʧʦʩʪʝʧʝʥʥʦ  ʝʚʨʦʟʦʥʝ ʥʘʯʠʥʘʝʪ ʚʦʟʚʨʘʱʘʪʴʩʷ  ɻ ʢʩʧʦʨʪʝ ʢ ʚʳʩʦʢʠʤ 

ʪʝʤʧʘʤ  ʧʦʣʠʪʠʢʘ ʨʦʩʪʘ. ɼʚʘ  ʦʯʝʚʠʜʥrʤʠ ʛʦʜʘ - 2013 ʠ 2014 ʛʛ. - ʪʝʤʧʳ  ʠʤʧʦʨʪʝʨr ʧʨʠʨʦʩʪʘ ʤʠʨʦʚʦʡ  ʚʦʟɹʤʫʪ ɻ ʢʦʥʦʤʠʢʠ ʩʦʩʪʘʚʣʷʣʠ 3,3%. ɺ 2015 
ʛ. ʧʨʠʨʦʩʪ  ʚʥʝhʥʝʡ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ  ʪʦʚʘʨʘʤʠ ʩʦʩʪʘʚʠʪ 3,9%,  ɻ ʢʩʧʦʨʪʝ ʧʦ ʧʨʦʛʥʦʟʫ ʄɺʌ,  ʦʯʝʚʠʜʥrʤʠ ʯʪʦ ʷʚʥʦʝ  ʪʦʚʘʨʦʚ ʫʩʢʦʨʝʥʠʝ ʧʦ ʩʨʘʚʥʝʥʠʶ  ʙʦʣʝʝ ʩ 
ʧʨʝʜʳʜʫʱʠʤʠ ʜʚʫʤʷ  ʬʘʢʪʦʨʘʭ ʛʦʜʘʤʠ. ʅʝʩʤʦʪʨʷ  ʤʝʞʜʫ ʥʘ ʙʳʩʪʨʳʡ ʚʳʭʦʜ  ʧʝʨʝʤʝʩʪʠʣʠʩɹ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ  ʧʦʩʣʝʜʥʠʝ ʠʟ ʢʨʠʟʠʩʘ 2008 - 2009 
ʛʛ. - ʧʨʠʨʦʩʪ  ʫʚʝʣʠʯʠʪɹ ʚ 2010 ʛ. ʩʦʩʪʘʚʠʣ 5,4%,  ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʧʨʦʙʣʝʤʳ, ʧʨʠʚʝʜʰʠʝ  ʯʫʚʩʪʚʠʪʝʣɹʥr ʢ ʢʨʠʟʠʩʫ, ʧʦʪʨʝʙʦʚʘʣʠ  ʩʦʩʪʘʚʠʣ ʛʦʨʘʟʜʦ ʙʦʣʴʰʝʛʦ  ʥʘʩʪʦ̫ ʝɦʛʦ 

ʚʨʝʤʝʥʠ ʜʣʷ  ʠʥʬʨʘʩʪʨʫʢʪʫʨr ʠʭ ʨʝʰʝʥʠʷ. ʕʢʦʥʦʤʠʢʘ  ʥʘʩʪʦ̫ ʝɦʛʦ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ,  ʦʩʣʘʙʣʝʥʠʝ ʚʦʟʨʦʩʰʘʷ ʚ 2010 ʛ. ʥʘ 3,1%,  ʧʨʠʯʝʤ ʚ ʧʦʩʣʝʜʫʶʱʠʝ ʪʨʠ  ʜʫʁ ʠɦʝ 

ʛʦʜʘ ʨʦʩʣʘ  ʤʠʨʦʚʦʛʦ ʥʝʚʳʩʦʢʠʤʠ ʪʝʤʧʘʤʠ - 1,7%, 1,2%, 1,4%. ɺ 2015 ʛ. ʧʨʠʨʦʩʪ  ʢʦʤʧʣʝʢʪʫʁ ʠɦʝ ɻ ʢʦʥʦʤʠʢʠ ʨʘʟʚʠʪʳʭ  ʥʠʜʝʨʣʘʥʜr ʩʪʨʘʥ ʩʦʩʪʘ-
ʚʠʪ,  ʦʯʝʚʠʜʥrʤʠ ʧʦ ʦʮʝʥʢʝ ʄɺʌ,  ʪʝʤʧr ʩʦʩʪʘʚʠʪ 2,2% [3] . 

ʉʣʠʰʢʦʤ  ʨʘʟʚʠʪrʭ ɻ ʢʩʧʘʥʩʠʚʥʘʷ ʢʨʝʜʠʪʥʦ-ʜʝʥʝʞʥʘʷ  ʧʦʩʣʝʜʫʁ ʠɦʝ ʧʦʣʠʪʠʢʘ ʨʘʟʚʠʪʳʭ  ʦʮʝʥʢʘʤ ʩʪʨʘʥ, ʢʨʠʟʠʩ  ʤʝʞʜʫʥʘʨʦʜʥrʝ ʥʘ ʋʢʨʘʠʥʝ, ʙʣʠʞ-
ʥʝʚʦʩʪʦʯʥʳʡ  ʨʘʟʚʠʪʠʝ ʢʦʥʬʣʠʢʪ, ʵʧʠʜʝʤʠʷ  ʙʦʣʝʝ ʣʠʭʦʨʘʜʢʠ ʕʙʦʣʘ - ʚʩʝ  ʬʘʢʪʦʨʘʭ ɻ ʪʠ ʬʘʢʪʦʨʳ  ʩʪʘʥʦʚʠʪʩ̫ ʫʛʨʦʞʘʶʪ ʵʢʦʥʦʤʠʯʝʩʢʦʡ  ʧʨʠʨʦʩʪ ʩʪʘ-
ʙʠʣʴʥʦʩʪʠ ʥʘ ʧʣʘʥʝʪʝ,  ʪʦʯʢʠ ʩʯʠʪʘʶʪ ʩʧʝʮʠʘʣʠʩʪʳ  ʤʠʨʦʚʦʡ ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʚʘʣʶʪʥʦʛʦ  ʧʦʩʣʝʜʫʁ ʠɦʝ ʬʦʥʜʘ.  

ʆʜʥʦʡ  ʧʝʨʠʦʜ ʠʟ ʪʝʥʜʝʥʮʠʡ ʷʚʣʷʶʪʩʷ  ʪʝʤʧr ʟʥʘʯʠʪʝʣʴʥʦ ʙʦʣʝʝ  ʧʨʠʯʝʤ ʚʳʩʦʢʠʝ ʪʝʤʧʳ  ʪʦʯʢʠ ʨʦʩʪʘ ʤʝʞʜʫʥʘʨʦʜʥʦʡ  ʩʣʠhʢʦʤ ʪʦʨʛʦʚʣʠ 
ʚ ʩʨʘʚʥʝʥʠʠ  ʪʨʘʥʩʧʦʨʪʥrʝ ʩ ʪʝʤʧʘʤʠ ʨʦʩʪʘ  ʢʦʣʠʯʝʩʪʚʦ ʧʨʦʠʟʚʦʜʩʪʚʘ: ʩ 1980 ʧʦ 2013 ʛ. ʪʝʤʧʳ  ʙʦʣʝʝ ʨʦʩʪʘ ʤʠʨʦʚʦʡ  ʨʘʟʚʠʪʠ̫ ʪʦʨʛʦʚʣʠ ʧʦʯʪʠ  ʩʪʘʥʦʚʠʪʩ̫ ʚ 
ʜʚʘ ʨʘʟʘ  ʢʦʤʧʣʝʢʪʫʁ ʠɦʝ ʧʨʝʚʳʰʘʣʠ ʪʝʤʧʳ  ʠʥʬʨʘʩʪʨʫʢʪʫʨr ʨʦʩʪʘ ʤʠʨʦʚʦʛʦ  ʨʘʟʚʠʚʘʁ ʠɦʝʩ̫ ʧʨʦʠʟʚʦʜʩʪʚʘ. ɿʘ ʧʝʨʠʦʜ  ʩʪʨʘʥ rʩ 1980 ʧʦ 2013 ʛʛ. ʦʙʲʝʤʳ  ʤʠʨʦʚʦʡ ʤʝʞʜʫ-
ʥʘʨʦʜʥʦʡ ʪʦʨʛʦʚʣʠ  ʪʝʤʧr ʪʦʚʘʨʘʤʠ ʫʚʝʣʠʯʠʣʠʩʴ  ʪʦʚʘʨʦʚ ʧʦʯʪʠ ʚ ʯʝʪʳʨʝ  ʥʠʜʝʨʣʘʥʜr ʨʘʟʘ [2]. 

ɼʨʫʛʘʷ  ʚʩʝʤʠʨʥʦʛʦ ʪʝʥʜʝʥʮʠʷ ʚ ʨʘʟʚʠʪʠʠ  ʪʦʚʘʨʘʤʠ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʦʨʛʦʚʣʠ - ʚʦʟʨʘʩʪʘʥʠʝ  ʧʦʣʠʪʠʢʘ ʧʦʟʠʮʠʡ ʠ ʨʦʣʠ  ʚʥʝhʥʝʡ ʨʘʟʚʠʚʘʶ-
ʱʠʭʩʷ ʩʪʨʘʥ. ɺ 1980 ʛ. ʜʦʣʷ  ʙʦʨɹʙʘ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʵʢʦʥʦʤʠʢ  ʚr ʣhʘ ʩʦʩʪʘʚʣʷʣʘ 34% ʚ  ʫʩʣʫʛʘʤʠ ʤʠʨʦʚʦʤ ʵʢʩʧʦʨʪʝ,  ʧʝʨʝʤʝʩʪʠʣʠʩɹ ʚ 2013 ʛ. - 
49%. ʇʨʠ  ʢʦʤʧʣʝʢʪʫʁ ʠɦʝ ɻ ʪʦʤ ʩʫʱʝʩʪʚʝʥʥʦ  ʩʪʘʥʦʚʠʪʩ̫ ʫʚʝʣʠʯʠʣʘʩʴ ʜʦʣʷ  ʤʝʞʜʫʥʘʨʦʜʥrʝ ʤʠʨʦʚʦʡ ʪʦʨʛʦʚʣʠ çʖʛ-ʖʛè - ʩ 8% ʚ 1990 ʜʦ 26% ʚ 
2013ʛ.,  ʪʦʨʛʦʚʣʠ ʘ ʪʘʢʞʝ çʉʝʚʝʨ - ʖʛè - ʩ 33% ʜʦ 39%. ʊʦʨʛʦʚʣʷ  ɻ ʧʠʜʝʤʠ̫ ʤʝʞʜʫ ʨʘʟʚʠʪʳʤʠ  ʪʦʨʛʦʚʣʠ ʩʪʨʘʥʘʤʠ (çʉʝʚʝʨ-ʉʝʚʝʨè) 
ʧʦʥʠʟʠʣʘʩʴ ʩ 56% ʜʦ 35%. ɿʘ  ʮʝʣʦʤ ʪʨʠʜʮʘʪʠʣʝʪʥʠʡ ʧʝʨʠʦʜ  ʧʦʣʠʪʠʢʘ ʟʥʘʯʠʪʝʣʴʥʦ ʠʟʤʝʥʠʣʠʩʴ  ʨʝʟʢʦʛʦ ʧʦʟʠʮʠʠ ʚ ʤʠʨʦʚʦʡ  ʦʮʝʥʢʝ ʪʦʨ-
ʛʦʚʣʝ ʂʠʪʘʷ  ɻ ʢʩʧʝʨʪr ʠ ʈʝʩʧʫʙʣʠʢʠ ʂʦʨʝʷ,  ʩʪʘʥʦʚʠʪʩ̫ ʢʦʪʦʨʳʝ ʩ 30 ʠ 32 ʤʝʩʪ  ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʚ 2080 ʛ. ʧʝʨʝʤʝʩʪʠʣʠʩʴ  ʦʙ̡ʝʤ ʥʘ 1 ʠ 7 ʚ 2013 ʛ. ʩʦ-
ʦʪʚʝʪʩʪʚʝʥʥʦ (ʊʘʙʣʠʮʘ 2). 

ʕʪʘ  ʜʫʁ ʠɦʝ ʪʝʥʜʝʥʮʠʷ, ʢʘʢ  ʧʦʩʣʝʜʥʠʝ ʧʨʝʜʧʦʣʘʛʘʶʪ ʵʢʩʧʝʨʪʳ  ʥʘʩʪʦ̫ ʝɦʛʦ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ,  ʙʦʣʝʝ ʙʫʜʝʪ ʜʝʡʩʪʚʦʚʘʪʴ  ʩʧʠʩʦʢ ʠ ʚ 
ʙʣʠʞʘʡʰʠʝ ʜʝʩʷʪʠʣʝʪʠʷ,  ʛʦʜʫ ʧʨʠʯʝʤ ʨʘʟʚʠʚʘʶʱʠʝʩʷ  ʦʩʣʘʙʣʝʥʠʝ ʩʪʨʘʥʳ ʤʦʛʫʪ  ʥʘʩʪʦ̫ ʝɦʛʦ ʦʧʝʨʝʜʠʪʴ ʨʘʟʚʠʪʳʝ  ̫ ʧʦʥʠ̫ ʛʦʩʫʜʘʨʩʪʚʘ ʧʦ 
ʪʝʤʧʘʤ  ʧʦʩʣʝʜʫʁ ʠɦʝ ʨʦʩʪʘ ʚʥʝʰʥʝʡ  ʪʝʤʧr ʪʦʨʛʦʚʣʠ ʠ ʚʘʣʦʚʦʛʦ  ʨʘʟʚʠʪʠ̫ ʧʨʦʜʫʢʪʘ ʚ 2-3 ʨʘʟʘ. ʉʦʭʨʘʥʠʪʩʷ  ʥʝʙʣʘʛʦʧʨʠ̫ʪʥʦ ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʴ ʨʘʟʚʠ-
ʪʠʷ  ɻ ʧʠʜʝʤʠ̫ ʦʪʜʝʣʴʥʳʭ ʩʪʨʘʥ. ʅʘʨʷʜʫ  ʩʦʩʪʘʚʠʣ ʩ ʙʣʘʛʦʧʨʠʷʪʥʳʤʠ ʧʝʨʩʧʝʢʪʠʚʘʤʠ  ʧʦʢʘʟrʚʘʁʪ ʩʪʨʘʥ ɹʈʀʂʩ ʙʦʣʴʰʦʡ  ʧʝʨʝʤʝʩʪʠʣʠʩɹ ʧʦʪʝʥʮʠʘʣ ʨʘʟ-
ʚʠʪʠʷ  ʬʘʢʪʦʨr ʠʤʝʝʪ ʪʘʢ  ʧʦʣʠʪʠʢʘ ʥʘʟʳʚʘʝʤʘʷ ʛʨʫʧʧʘ - ʩʣʝʜʫʶʱʠʝ  ʙʨʠʢʩ ʦʜʠʥʥʘʜʮʘʪʴ. ɺ ʵʪʫ  ʠʟʤʝʥ̫ʶɦʘ̫ʩ̫ ʛʨʫʧʧʫ ʚʭʦʜʷʪ  ʙʦʣɹ ʝh ɹʘʥʛʣʘʜʝʰ, ʈʝʩ-
ʧʫʙʣʠʢʘ  ʧʦʣʠʪʠʢʘ ʂʦʨʝʷ, ɽʛʠʧʝʪ,  ɻ ʢʩʧʝʨʪr ʀʥʜʦʥʝʟʠʷ, ʀʨʘʥ,  ɻ ʢʦʥʦʤʠʢʘ ʄʝʢʩʠʢʘ, ʅʠʛʝʨʠʷ,  ʩʥʠʞʝʥʠʝ ʇʘʢʠʩʪʘʥ, ʌʠʣʠʧʧʠʥʳ,  ʫʚʝʣʠʯʠʪɹ ʊʫʨʮʠʷ ʠ ɺʴʝʪʥʘʤ. 

ʉʣʝʜʫʶʱʘʷ ʪʝʥʜʝʥʮʠʷ  ʢʠʪʘʡ ʚ ʨʘʟʚʠʪʠʠ ʤʝʞʜʫʥʘʨʦʜʥʦʡ  ʚʩʝʤʠʨʥʦʛʦ ʪʦʨʛʦʚʣʠ - ʫʤʝʥʴʰʝʥʠʝ  ʧʦʩʣʝʜʫʁ ʠɦʝ ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʩʪʨʘʥ  ʧʝʨʚʫʁ 

ʚ ʵʢʩʧʦʨʪʥʳʭ ʧʦʩʪʘʚʢʘʭ  ʨʘʟʚʠʪrʭ ʠ ʨʦʩʪ ʠʭ ʩʭʦʞʝʩʪʠ  ʧʦʩʣʝʜʫʁ ʠɦʝ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ  ʙʨʠʢʩ ɻ ʢʩʧʦʨʪʘ. ʋʣʫʯʰʝʥʠʝ  ʧʦʩʣʝʜʫʁ ʠɦʝ ʚ ʦʙʣʘʩʪʠ ʪʨʘʥʩʧʦʨʪʘ,  ʚr ʣhʘ 

ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ  ʢʠʪʘʡ ʪʝʭʥʦʣʦʛʠʡ, ʥʘʨʷʜʫ  ʧʝʨʚʫʁ ʩ ʨʘʟʚʠʪʠʝʤ ʵʢʦʥʦʤʠʯʝʩʢʦʡ  ʪʨʘʥʩʧʦʨʪʥrʝ ʠʥʪʝʛʨʘʮʠʠ ʠ 
ʙʦʣʴʰʝʡ  ʧʝʨʝʤʝʩʪʠʣʠʩɹ ʦʪʢʨʳʪʦʩʪʠ ʪʦʨʛʦʚʣʠ  ʩʪʘʥʦʚʠʪʩ̫ ʧʨʠʚʝʣʠ ʢ ʧʦʚʳʰʝʥʠʶ  ʁʥʢʪʘʜ ʫʨʦʚʥʷ ʤʦʙʠʣʴʥʦʩʪʠ  ʧʨʝʜʧʦʣʘʛʘʁʪ ʩʪʨʘʥ. ʉʨʘʚʥʠʪʝʣʴʥʳʝ  ɻ ʪʦʤ ʧʨʝ-
ʠʤʫʱʝʩʪʚʘ ʠʣʠ  ʙʦʣʝʝ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʨʘʟʣʠʯʠʷ  ɻ ʢʩʧʝʨʪr ʚ ʬʘʢʪʦʨʘʭ ʧʨʦʠʟʚʦʜʩʪʚʘ  ʪʝʤʧʘʤ ʚʦ ʤʥʦʛʠʭ ʩʪʨʘʥʘʭ  ʜʦʣ̫ ʩʪʘʣʠ ʙʦʣʝʝ  ʜʦʣ̫ 

ʩʣʘʙʦ ʚʳʨʘʞʝʥʥʳʤʠ. ɹʦʣʝʝ  ʙʣʠʞʘʡhʠʝ ʦʯʝʚʠʜʥʳʤʠ ʩʪʘʣʠ  ʧʦʩʣʝʜʥʠʝ ʩʨʘʚʥʠʪʝʣʴʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʧʦ  ʬʘʢʪʦʨʘʭ ʛʝʦʛʨʘʬʠʯʝʩʢʦʤʫ 
ʬʘʢʪʦʨʫ [6]. 

ɺʦʣʘʪʠʣʴʥʦʩʪʴ  ʧʦʢʘʟrʚʘʁʪ ʮʝʥ ʥʘ ʵʥʝʨʛʠʶ  ɻ ʢʦʥʦʤʠʢʠ ʠ ʪʦʧʣʠʚʦ, ʧʦ ʤʥʝʥʠʶ  ʧʦʢʘʟrʚʘʁʪ ɻ ʢʩʧʝʨʪʦʚ ɺʊʆ  ʩʣʠhʢʦʤ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦ ʩʢʘʞʫʪʩʷ  ʨʘʩʪʝʪ ʥʘ 
ʪʨʘʥʩʧʦʨʪʥʳʭ ʨʘʩʭʦʜʘʭ. 



 

 

 

ʋʙʚʤʡʯʙ 2 
ʁʠʥʞʦʞʦʡʞ  ʫʧʩʜʧʛʤʡ ʨʧʠʡʯʡʢ ʪʫʩʙʦ  ʛʪʞʥʡʩʦʧʜʧ ʛ ʥʡʩʧʛʧʢ ʫʧʩʜʧʛʤʞ  ʛʪʞʥʡʩʦʧʜʧ ʫʧʛʙʩʙʥʡ, ʥʤʩʝ. ʝʧʤʤ., % [7] 

 
 
ʇʝʨʩʧʝʢʪʠʚʳ  ʢʦʥʬʝʨʝʥʮ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ,  ʪʝʤʧr ʦʪʜʝʣʴʥʳʭ ʛʦʨʦʜʦʚ  ʧʨʠʨʦʩʪ ʠ ʪʝʨʨʠʪʦʨʠʡ ʙʫʜʫʪ  ʥʝʙʣʘʛʦʧʨʠ̫ʪʥʦ ʟʘʚʠʩʝʪʴ ʦʪ ʝʛʦ  ʜʘʞʝ ʫʤʝʥʠʷ 

ʩʠʩʪʝʤʥʦ  ʨʘʟʚʠʪʠ̫ ʫʯʠʪʳʚʘʪʴ ʚʝʩʴ  ʥʠʜʝʨʣʘʥʜr ʢʦʤʧʣʝʢʩ ʚʥʫʪʨʝʥʥʠʭ  ʤʦʞʝʪ ʠ ʚʥʝʰʥʠʭ ʬʘʢʪʦʨʦʚ,  ʚʝʩɹ ʦʧʨʝʜʝʣʷʶʱʠʭ ʭʘʨʘʢʪʝʨ  ʢʦʣʠʯʝʩʪʚʦ ʠ ʬʦʨʤʘʪ 
ʥʘʩʪʦʷʱʝʛʦ  ʫʩʣʫʛʘʤʠ ʠ ʙʫʜʫʱʝʛʦ ʨʘʟʚʠʪʠʷ  ʥʝʙʣʘʛʦʧʨʠ̫ʪʥʦ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʦʨʛʦʚʣʠ  ɻ ʢʦʥʦʤʠʢʠ ʚ XXI ʚʝʢʝ. 
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ʢ.ʵ.ʥ., ʜʦʮʝʥʪ  
ʌɻɹʆʋ ɺʆ çʉʠʙʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʧʫʪʝʡ ʩʦʦʙʱʝʥʠʷè 

ʄʘʛʠʩʪʨʘʥʪ 
ʌɻɹʆʋ ɺʆ çʉʠʙʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʧʫʪʝʡ ʩʦʦʙʱʝʥʠʷè 

 

ɹʦʦʧʫʙʯʡʸ: ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʪʝʦʨʝʪʠʯʝʩʢʠʝ ʦʩʥʦʚʳ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʟʫʣʴʪʘ-
ʪʘʤʠ ʢʦʤʧʘʥʠʠ, ʧʨʠʚʝʜʝʥ ʘʥʘʣʠʟ ʨʘʩʩʯʠʪʘʥʥʳʭ ʧʦʢʘʟʘʪʝʣʠ ʢʘʯʝʩʪʚʘ ʧʨʠʙʳʣʠ ʪʨʘʥʩʧʦʨʪʥʳʭ ʢʦʤʧʘʥʠʡ, 
ʘ ʪʘʢʞʝ ʜʘʥʘ ʠʭ ʢʨʘʪʢʘʷ ʦʮʝʥʢʘ, ʠ ʥʘ ʦʩʥʦʚʝ ʨʝʟʫʣʴʪʘʪʦʚ ʧʨʦʚʝʜʝʥʥʦʛʦ ʘʥʘʣʠʟʘ ʩʬʦʨʤʫʣʠʨʦʚʘʥʳ 
ʦʙʦʙʱʘʶʱʠʝ ʚʳʚʦʜʳ ʠ ʧʨʝʜʣʦʞʝʥ ʨʷʜ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʙʦʣʝʝ ʩʦʚʝʨʰʝʥʥʦʤʫ ʫʧʨʘʚʣʝʥʠʶ ʬʠʥʘʥʩʦʚʳ-
ʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ, ʧʨʠʙʳʣʴ, ʘʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ, ʪʨʘʥʩʧʦʨʪʥʘʷ 
ʦʪʨʘʩʣʴ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ, ʧʨʠʙʳʣʴʥʦʩʪʴ. 
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Abstract: In this article theoretical basics of management of company`s financial result is covered; also, the 
analysis of calculated and estimated indicators and rations of profit quality is presented; moreover, some con-
clusion about the carried-out analysis are formulated; furthermore, some proposal in order to make financial 
management more effective are made. 
Key words: financial result, profit, analysis of company`s financial result, transport industry, profitability.   

 
ʕʬʬʝʢʪʠʚʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʣʶʙʦʡ ʢʦʤʧʘʥʠʠ, ʩʪʘʙʠʣʴʥʳʝ ʪʝʤʧʳ ʝʝ ʨʘʙʦʪʳ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙ-

ʥʦʩʪʴ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʩʪʝʧʝʥʠ ʦʧʨʝʜʝʣʷʶʪʩʷ ʢʘʯʝʩʪʚʦʤ ʫʧʨʘʚ-
ʣʝʥʠʷ ʬʠʥʘʥʩʘʤʠ ʚ ʮʝʣʦʤ ʠ ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ ʚ ʯʘʩʪʥʦʩʪʠ. 

ʌʠʥʘʥʩʦʚʳʤ ʨʝʟʫʣʴʪʘʪʦʤ ʦʩʥʦʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʳʩʪʫʧʘʝʪ ʚʳʨʫʯʢʘ ʦʪ ʧʨʦʜʘʞ, ʦʪʨʘʞʘʝʤʘʷ ʧʦ 
ʧʨʠʥʮʠʧʫ ʥʘʯʠʩʣʝʥʠʷ (ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʙ ʦʪʛʨʫʞʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ). ʉʫʜʠʪʴ ʦ ʪʦʤ, ʢʘʢʦʡ ʢʦʥʝʯʥʳʡ ʬʠ-
ʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʧʦʣʫʯʝʥ ʧʦ ʠʪʦʛʘʤ ʧʨʦʜʘʞ, ʤʦʞʥʦ ʪʦʣʴʢʦ ʦʯʠʩʪʠʚ ʝʛʦ ʦʪ ʧʨʠʯʠʪʘʶʱʠʭʩʷ ʛʦʩʫʜʘʨ-
ʩʪʚʫ ʢʦʩʚʝʥʥʳʭ ʥʘʣʦʛʦʚ ʠ ʩʝʙʝʩʪʦʠʤʦʩʪʠ. 

ʂʦʥʝʯʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʨʝʟʫʣʴʪʘʪʦʤ ʚʳʩʪʫʧʘʝʪ ʧʨʠʙʳʣʴ ʠʣʠ ʫʙʳʪʦʢ, ʧʦʣʫʯʝʥʥʳʝ ʧʦ ʠʪʦʛʘʤ ʜʦ-
ʭʦʜʦʚ ʦʪ ʧʨʦʜʘʞ, ʫʤʝʥʴʰʝʥʥʳʝ ʥʘ ʚʝʣʠʯʠʥʫ ʥʘʣʦʛʦʚʳʭ ʨʘʩʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ ʧʦ ʚʳʧʫʩʢʫ ʧʨʦʜʫʢʮʠʠ 
(ʚʳʧʦʣʥʝʥʠʶ ʨʘʙʦʪ, ʦʢʘʟʘʥʠʶ ʫʩʣʫʛ). [1,  c.5] 

 ʇʨʠʙʳʣʴ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʦʡ ʮʝʣʴʶ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ, ʘ ʨʦʩʪ ʧʨʠʙʳʣʠ ʩʦʟʜʘʝʪ ʬʠʥʘʥ-



 

 

 

ʩʦʚʫʶ ʙʘʟʫ ʜʣʷ ʝʝ ʫʩʧʝʰʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ.  ɸʢʪʫʘʣʴʥʦʩʪʴ ʚʳʙʨʘʥʥʦʡ ʪʝʤʳ ʟʘʢʣʶʯʘʝʪʩʷ ʚ 
ʪʦʤ, ʯʪʦ ʧʨʦʙʣʝʤʘ ʛʨʘʤʦʪʥʦʛʦ ʠ ʵʬʬʝʢʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ ʷʚʣʷʝʪʩʷ 
ʥʘʠʙʦʣʝʝ ʟʥʘʯʠʤʦʡ ʚ ʨʘʟʚʠʪʠʠ ʢʦʤʧʘʥʠʠ. ɺ ʩʚʷʟʠ ʩ ʚʳʰʝʠʟʣʦʞʝʥʥʳʤ ʚʦʟʥʠʢʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚ 
ʦʮʝʥʢʝ ʬʘʢʪʦʨʦʚ ʚʥʫʪʨʝʥʥʝʛʦ ʠ ʚʥʝʰʥʝʛʦ ʧʦʨʷʜʢʘ ʬʦʨʤʠʨʫʶʱʠʭ ʨʝʟʫʣʴʪʘʪ ʨʘʙʦʪʳ ʢʦʤʧʘʥʠʠ, ʚ ʘʥʘʣʠ-
ʟʝ ʝʛʦ ʜʠʥʘʤʠʢʠ, ʩʪʨʫʢʪʫʨʳ ʠ ʢʘʯʝʩʪʚʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʘ ʪʘʢʞʝ ʚ ʩʦʟʜʘʥʠʠ ʫʩʣʦʚʠʡ ʩʚʦʝʚʨʝʤʝʥʥʦʛʦ ʠ 
ʦʙʦʩʥʦʚʘʥʥʦʛʦ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʬʠʥʘʥʩʦʚʦʛʦ ʭʘʨʘʢʪʝʨʘ. 

ɹʦʣʝʝ ʪʦʛʦ, ʫʧʨʘʚʣʝʥʠʝ ʬʠʥʘʥʩʦʚʳʤ ʨʝʟʫʣʴʪʘʪʦʤ ʥʝʦʙʭʦʜʠʤʦ, ʪʘʢ ʢʘʢ ʦʥʦ ʧʦʟʚʦʣʷʝʪ: 

½ ʦʙʝʩʧʝʯʠʚʘʪʴ ʪʝʢʫʱʫʶ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʤʧʘʥʠʠ; 

½ ʧʦʜʜʝʨʞʠʚʘʪʴ ʦʧʪʠʤʘʣʴʥʫʶ ʩʪʨʫʢʪʫʨʫ ʠ ʫʚʝʣʠʯʠʚʘʪʴ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʡ ʧʦʪʝʥʮʠʘʣ ʦʨʛʘʥʠ-
ʟʘʮʠʠ; 

½ ʨʝʘʣʠʟʦʚʳʚʘʪʴ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʟʘʜʘʯʠ;  

½ ʫʯʘʩʪʚʦʚʘʪʴ ʢʦʤʧʘʥʠʠ ʚ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʩʦʮʠʘʣʴʥʦʡ ʧʦʣʠʪʠʢʠ, ʪʝʤ ʩʘʤʳʤ ʫʣʫʯʰʘʷ ʧʩʠʭʦʣʦ-
ʛʠʯʝʩʢʠʡ ʢʣʠʤʘʪ ʥʘ ʭʦʟʷʡʩʪʚʫʶʱʝʤ ʩʫʙʲʝʢʪʝ. 

ʇʦʜ ʫʧʨʘʚʣʝʥʠʝʤ ʬʠʥʘʥʩʦʚʳʤ ʨʝʟʫʣʴʪʘʪʦʤ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦʥʠʤʘʶʪ ʮʝʣʳʡ ʢʦʤʧʣʝʢʩ ʤʝʨʦʧʨʠʷ-
ʪʠʡ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʢʨʝʜʠʪʥʦ-ʜʝʥʝʞʥʳʤʠ ʦʪʥʦʰʝʥʠʷʤʠ ʢʦʤʧʘʥʠʠ, ʨʝʘʣʠʟʫʝʤʳʭ ʜʣʷ ʨʝʰʝʥʠʷ ʚʟʘʠʤʦ-
ʩʚʷʟʘʥʥʳʭ ʟʘʜʘʯ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ, ʨʘʩʰʠʨʝʥʠʷ ʠ ʫʢʨʝʧʣʝʥʠʷ ʬʠʥʘʥʩʦʚ. [2, c.496] 

ʊʝʢʫʱʠʝ ʟʘʜʘʯʠ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʬʠʥʘʥʩʦʚʳʤ ʨʝʟʫʣʴʪʘʪʦʤ ʦʧʨʝʜʝʣʷʶʪʩʷ ʬʠʥʘʥʩʦʚʦ-
ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʦʨʛʘʥʠʟʘʮʠʠ, ʢʦʪʦʨʘʷ ʟʘʬʠʢʩʠʨʦʚʘʥʥʦʡ ʚ ʢʘʞʜʦʤ ʫʩʪʘʚʝ. ʕʪʦ ï ʫʣʫʯʰʝ-
ʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ, ʪ.ʝ. ʤʘʢʩʠʤʠʟʘʮʠʷ ʧʨʠʙʳʣʠ.  

ʆʯʝʚʠʜʥʳʤ ʷʚʣʷʝʪʩʷ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʫʧʨʘʚʣʝʥʠʝ ʧʨʠʙʳʣʴʶ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʪʘʢʠʝ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ 
ʬʘʢʪʦʨʳ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʩʧʦʩʦʙʩʪʚʦʚʘʣʠ ʙʳ ʧʦʚʳʰʝʥʠʶ ʜʦʭʦʜʦʚ ʠ 
ʩʥʠʞʝʥʠʶ ʨʘʩʭʦʜʦʚ. [3, c. 109] 

ʉʪʦʠʪ ʦʙʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ ʫʧʨʘʚʣʝʥʠʝ ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤ-
ʧʘʥʠʠ ʚʦʟʤʦʞʥʦ ʪʦʣʴʢʦ ʥʘ ʦʩʥʦʚʝ ʠʭ ʘʥʘʣʠʟʘ. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʉʡʪ.1.  ʅʞʫʧʝʴ ʙʦʙʤʡʠʙ ʭʡʦʙʦʪʧʛʧʜʧ ʩʞʠʬʤʵʫʙʫʙ ʝʞʸʫʞʤʵʦʧʪʫʡ ʣʧʥʨʙʦʡʡ 
 

  ʂ ʦʩʥʦʚʥʳʤ ʤʝʪʦʜʘʤ ʘʥʘʣʠʟʘ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʦʪʥʦʩʷʪʩʷ 
(ʨʠʩ.1):  

½ ʛʦʨʠʟʦʥʪʘʣʴʥʳʡ ʘʥʘʣʠʟ ï ʚʨʝʤʝʥʥʦʡ ʘʥʘʣʠʟ, ʦʩʥʦʚʘʥʥʳʡ ʥʘ ʩʨʘʚʥʝʥʠʠ ʢʘʞʜʦʡ ʧʦʟʠʮʠʠ ʦʪ-
ʯʝʪʥʦʩʪʠ ʩ ʧʨʝʜʳʜʫʱʠʤ ʧʝʨʠʦʜʦʤ; 

½ ʚʝʨʪʠʢʘʣʴʥʳʡ  ʘʥʘʣʠʟ -  ʩʪʨʫʢʪʫʨʥʳʡ ʘʥʘʣʠʟ, ʢʦʪʦʨʳʡ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʦʧʨʝʜʝʣʝʥʠʝ ʩʪʨʫʢʪʫʨʳ 
ʠʪʦʛʦʚʳʭ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʩ ʚʳʷʚʣʝʥʠʝʤ ʚʣʠʷʥʠʷ ʢʘʞʜʦʡ ʧʦʟʠʮʠʠ ʦʪʯʝʪʥʦʩʪʠ ʥʘ ʨʝʟʫʣʴʪʘʪ ʚ 
ʮʝʣʦʤ; 

½ ʘʥʘʣʠʟ ʦʪʥʦʩʠʪʝʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ  - ʘʥʘʣʠʟ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʪ.ʝ. ʨʘʩʯʝʪ ʦʪʥʦʰʝʥʠʡ ʤʝʞʜʫ 
ʦʪʜʝʣʴʥʳʤʠ ʧʦʟʠʮʠʷʤʠ ʦʪʯʝʪʘ ʠʣʠ ʧʦʟʠʮʠʷʤʠ ʨʘʟʥʳʭ ʬʦʨʤ ʦʪʯʝʪʥʦʩʪʠ, ʠ ʦʧʨʝʜʝʣʝʥʠʝ ʚʟʘʠʤʦʩʚʷʟʝʡ 
ʧʦʢʘʟʘʪʝʣʝʡ; 

ʄʝʪʦʜʳ ʘʥʘʣʠʟʘ 

ɺʝʨʪʠʢʘʣʴʥʳʡ ɻʦʨʠʟʦʥʪʘʣʴʥʳʡ 

ʊʨʝʥʜʦʚʳʡ ʘʥʘʣʠʟ ʌʘʢʪʦʨʥʳʡ ʘʥʘʣʠʟ 

SWOT - ʘʥʘʣʠʟ ʂʦʵʬʬʠʮʠʝʥʪʥʳʡ 



 

 

 

½ ʬʘʢʪʦʨʥʳʡ ʘʥʘʣʠʟ - ʘʥʘʣʠʟ ʚʣʠʷʥʠʷ ʦʪʜʝʣʴʥʳʭ ʬʘʢʪʦʨʦʚ (ʧʨʠʯʠʥ) ʥʘ ʨʝʟʫʣʴʪʘʪʠʚʥʳʡ ʧʦʢʘ-
ʟʘʪʝʣʴ ʩ ʧʦʤʦʱʴʶ ʜʝʪʝʨʤʠʥʠʨʦʚʘʥʥʳʭ ʠʣʠ ʩʪʦʭʘʩʪʠʯʝʩʢʠʭ ʧʨʠʝʤʦʚ ʠʩʩʣʝʜʦʚʘʥʠʷ; 

½ ʪʨʝʥʜʦʚʳʡ ʘʥʘʣʠʟ - ʩʨʘʚʥʝʥʠʝ ʢʘʞʜʦʡ ʧʦʟʠʮʠʠ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʩ ʨʷʜʦʤ ʧʨʝʜʰʝ-
ʩʪʚʫʶʱʠʭ ʧʝʨʠʦʜʦʚ ʠ ʦʧʨʝʜʝʣʝʥʠʝ ʪʨʝʥʜʘ, ʪ.ʝ. ʦʩʥʦʚʥʦʡ ʪʝʥʜʝʥʮʠʠ ʜʠʥʘʤʠʢʠ ʧʦʢʘʟʘʪʝʣʷ, ʢʦʪʦʨʘʷ 
ʦʯʠʱʝʥʘ ʦʪ ʩʣʫʯʘʡʥʳʭ ʚʣʠʷʥʠʡ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʦʩʦʙʝʥʥʦʩʪʝʡ ʦʪʜʝʣʴʥʳʭ ʧʝʨʠʦʜʦʚ. ʉ ʧʦʤʦʱʴʶ ʣʠ-
ʥʠʠ ʪʨʝʥʜʘ ʬʦʨʤʠʨʫʶʪ ʚʦʟʤʦʞʥʳʝ ʟʥʘʯʝʥʠʷ ʧʦʢʘʟʘʪʝʣʷ ʚ ʙʫʜʫʱʝʤ, ʪ.ʝ. ʚʝʜʝʪʩʷ ʧʝʨʩʧʝʢʪʠʚʥʳʡ ʧʨʦ-
ʛʥʦʟʥʳʡ ʘʥʘʣʠʟ; 

½ SWOT-ʘʥʘʣʠʟ (Strengths - Weakness  - Opportunities ï Threats) - ʪɻʦ ʘʥʘʣʠʟ ʩʠʣʴʥʳʭ ʠ ʩʣʘʙʳʭ 
ʩʪʦʨʦʥ ʦʨʛʘʥʠʟʘʮʠʠ, ʘ ʪʘʢʞʝ ʚʦʟʤʦʞʥʦʩʪʝʡ ʠ ʫʛʨʦʟ ʩʦ ʩʪʦʨʦʥʳ ʚʥʝʰʥʝʡ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ. [5, c. 87] 

ʀʩʧʦʣʴʟʫʷ ʜʘʥʥʳʝ ʤʝʪʦʜʳ ʘʥʘʣʠʟʘ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ, ʙʳʣ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥ ʬʠʥʘʥʩʦʚʳʡ 
ʨʝʟʫʣʴʪʘʪ 3 ʤʠʨʦʚʳʭ ʘʚʠʘʢʦʤʧʘʥʠʡ (BritishAirways, Lufthansa, Emirates).ʆʮʝʥʠʚ ʧʦʣʫʯʝʥʥʳʝ ʨʝʟʫʣʴʪʘʪʳ 
ʘʥʘʣʠʟʘ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʜʣʷ ʫʣʫʯʰʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʚ ʪʨʘʥʩʧʦʨʪʥʦʡ ʦʨʛʘʥʠʟʘ-
ʮʠʠ, ʚ ʯʘʩʪʥʦʩʪʠ ʘʚʠʘʢʦʤʧʘʥʠʡ, ʧʨʝʜʣʘʛʘʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦ ʦʩʫʱʝʩʪʚʠʪʴ ʩʣʝʜʫʶʱʠʝ ʤʝʨʦʧʨʠʷʪʠʷ.  

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʩʥʠʟʠʪʴ ʨʘʩʭʦʜʳ, ʧʨʦʘʥʘʣʠʟʠʨʫʝʤʳʤ ʘʚʠʘʢʦʤʧʘʥʠʷʤ ʩʣʝʜʫʝʪ ʫʤʝʥʴʰʠʪʴ ʦʙʲʝʤ 
ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ ʠ ʠʭ ʜʦʣʶ ʚ ʦʙʲʝʤʝ ʚʳʨʫʯʢʠ. ɼʣʷ ʵʪʦʛʦ ʥʝʦʙʭʦʜʠʤʦ ʥʘʧʨʘʚʠʪʴ ʧʦʣʠʪʠʢʫ ʢʦʤ-
ʧʘʥʠʠ ʥʘ ʩʣʝʜʫʶʱʠʝ ʤʝʨʦʧʨʠʷʪʠʷ: 

½ ʀʥʥʦʚʘʮʠʦʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ; 

½ ʆʧʪʠʤʠʟʠʨʦʚʘʪʴ ʧʦʪʨʝʙʣʝʥʠʝ ʨʝʩʫʨʩʦʚ; 

½ ʋʚʝʣʠʯʠʚʘʪʴ ʢʦʵʬʬʠʮʠʝʥʪ ʟʘʛʨʫʞʝʥʥʦʩʪʠ ʧʘʩʩʘʞʠʨʦʚ ʥʘ ʙʦʨʪʫ ʩʘʤʦʣʝʪʘ. 
ɼʣʷ ʫʚʝʣʠʯʝʥʠʷ ʪʘʢʦʛʦ ʧʦʢʘʟʘʪʝʣʷ, ʢʘʢ ʚʳʨʫʯʢʘ, ʘʚʠʘʢʦʤʧʘʥʠʠ ʤʦʛʫʪ ʧʦʡʪʠ ʧʦ 2 ʧʫʪʷʤ. ʇʝʨʚʳʡ ï 

ʫʚʝʣʠʯʝʥʠʝ ʮʝʥ, ʚʪʦʨʦʡ ï ʫʚʝʣʠʯʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʧʘʩʩʘʞʠʨʦʚ. ɼʣʷ ʧʝʨʚʦʛʦ ʚʘʨʠʘʥʪʘ ʢʦʤʧʘʥʠʷʤ ʩʣʝ-
ʜʫʝʪ ʨʘʟʨʘʙʦʪʘʪʴ ʠ ʧʨʦʚʝʩʪʠ ʧʦʣʠʪʠʢʫ ʧʦ ʛʨʘʤʦʪʥʦʤʫ ʫʚʝʣʠʯʝʥʠʶ ʩʨʝʜʥʝʡ ʮʝʥʳ ʥʘ ʙʠʣʝʪ. ɺʪʦʨʦʡ ʞʝ 
ʩʧʦʩʦʙ ʜʘʝʪ ʙʦʣʴʰʝ ʚʦʟʤʦʞʥʦʩʪʝʡ ʢ ʜʝʡʩʪʚʠʷʤ. ʏʪʦʙʳ ʫʚʝʣʠʯʠʪʴ ʧʘʩʩʘʞʠʨʦʦʙʦʨʦʪ, ʥʝʦʙʭʦʜʠʤʦ ʧʨʠ-
ʚʣʝʯʴ ʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʧʦʢʫʧʘʪʝʣʝʡ. ʕʪʦ ʚʦʟʤʦʞʥʦ ʩʜʝʣʘʪʴ, ʦʩʥʦʚʳʚʘʷʩʴ ʥʘ ʩʣʝʜʫʶʱʠʭ ʤʝʨʦʧʨʠʷ-
ʪʠʷʭ: 

½ ɻʨʘʤʦʪʥʘʷ ʤʘʨʢʝʪʠʥʦʛʦʚʘʷ ʢʦʤʧʘʥʠʷ (ʨʝʢʣʘʤʘ); 

½ ʋʣʫʯʰʝʥʠʝ ʢʘʯʝʩʪʚʘ ʦʙʩʣʫʞʠʚʘʥʠʷ; 

½ ʆʙʥʦʚʣʝʥʠʝ ʪʨʘʥʩʧʦʨʪʥʦʛʦ ʧʘʨʢʘ; 

½ ʇʨʠʤʝʥʝʥʠʝ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ; 

½ ʈʘʩʰʠʨʝʥʠʝ ʚʣʠʷʥʠʷ ʧʫʪʝʤ ʫʚʝʣʠʯʝʥʠʷ ʜʦʣʠ ʥʘ ʨʳʥʢʝ; 

½ ʇʦʜʜʝʨʞʢʘ ʩʦ ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ, ʘʣʴʷʥʩʦʚ ʠʣʠ ʨʦʜʠʪʝʣʴʩʢʠʭ ʢʦʤʧʘʥʠʡ. 
ʅʦ, ʢ ʩʦʞʘʣʝʥʠʶ, ʘʚʠʘʧʝʨʝʚʦʟʢʠ ï ʵʪʦ ʪʘʢʘʷ ʦʪʨʘʩʣʴ, ʢʦʪʦʨʘʷ ʩʠʣʴʥʦ ʧʦʜʚʝʨʞʝʥʘ ʚʣʠʷʥʠʶ ʩʦ 

ʩʪʦʨʦʥʳ ʚʥʝʰʥʠʭ ʬʘʢʪʦʨʦʚ, ʘ ʠʤʝʥʥʦ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠ ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʚ ʩʪʨʘʥʝ ʠ ʚ 
ʤʠʨʝ ʚ ʮʝʣʦʤ. ɺʣʠʷʥʠʝ ʵʪʠʭ ʬʘʢʪʦʨʦʚ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʫʩʪʨʘʥʝʥʦ ʨʫʢʦʚʦʜʩʪʚʦʤ ʢʦʤʧʘʥʠʡ. ʅʦ ʘʚʠʘʧʝʨʝ-
ʚʦʟʯʠʢʠ ʤʦʛʫʪ ʛʨʘʤʦʪʥʦ ʦʢʘʟʳʚʘʪʴ ʚʣʠʷʥʠʝ ʥʘ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʛʦʩʫʜʘʨʩʪʚʘ ʩ ʮʝʣʴʶ ʫʣʫʯʰʝʥʠʷ ʩʠʪʫʘʮʠʠ 
ʢʘʢ ʵʢʦʥʦʤʠʯʝʩʢʦʡ, ʪʘʢ ʠ ʧʦʣʠʪʠʯʝʩʢʦʡ. ɺ ʪʦʞʝ ʚʨʝʤʷ ʦʜʥʦʡ ʠʟ ʩʘʤʳʭ ʩʪʨʘʰʥʳʭ ʫʛʨʦʟ ʥʘ ʨʳʥʢʝ ʘʚʠʘ-
ʧʝʨʝʚʦʟʯʠʢʦʤ ʷʚʣʷʝʪʩʷ ʪʝʨʨʦʨʠʟʤ, ʩ ʢʦʪʦʨʳʤ ʥʝʫʩʪʘʥʥʦ ʙʦʨʶʪʩʷ ʚʩʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʧʨʘʚʠʪʝʣʴʩʪʚʘ 
ʩʪʨʘʥ ʧʦ ʚʩʝʤʫ ʤʠʨʫ. ʏʪʦʙʳ ʟʘʱʠʪʠʪʴ ʩʝʙʷ ʦʪ ʪʘʢʦʡ ʫʛʨʦʟʳ, ʘʚʠʘʢʦʤʧʘʥʠʷʤ ʩʣʝʜʫʝʪ ʙʦʣʴʰʝ ʚʥʠʤʘʥʠʝ 
ʫʜʝʣʷʪʴ ʙʝʟʦʧʘʩʥʦʩʪʠ ʧʝʨʝʣʝʪʦʚ ʠ ʦʭʨʘʥʝ ʚ ʮʝʣʦʤ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʝʘʣʠʟʘʮʠʷ ʨʘʩʩʤʦʪʨʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ ʤʝʨʦʧʨʠʷʪʠʡ ʥʘ ʧʨʠʤʝʨʝ ʧʨʦʘʥʘʣʠʟʠʨʫ-
ʝʤʳʭ ʢʦʤʧʘʥʠʡ ʧʦʤʦʞʝʪ ʫʣʫʯʰʠʪʴ ʠʭ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ, ʧʦʟʚʦʣʠʪ ʧʦʚʳʩʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʜʝʷ-
ʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʫʢʨʝʧʷʪ ʝʛʦ ʧʦʟʠʮʠʠ ʥʘ ʨʳʥʢʝ, ʪʝʤ ʩʘʤʳʤ ʧʦʚʳʩʠʚ ʠʭ ʧʨʠʙʳʣʴʥʦʩʪʴ ʠ ʧʨʠʚʣʝ-
ʢʘʪʝʣʴʥʦʩʪʴ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ. 

ɺ ʟʘʢʣʶʯʝʥʠʠ ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʧʦʢʘʟʘʪʝʣʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʭʘʨʘʢʪʝʨʠʟʫʶʪ ʵʬʬʝʢ-
ʪʠʚʥʦʩʪʴ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʚʩʝʤ ʥʘʧʨʘʚʣʝʥʠʷʤ ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ, 
ʩʥʘʙʞʝʥʯʝʩʢʦʡ, ʩʙʳʪʦʚʦʡ, ʬʠʥʘʥʩʦʚʦʡ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ). ʆʥʠ ʩʦʩʪʘʚʣʷʶʪ ʦʩʥʦʚʫ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʫʢʨʝʧʣʝʥʠʷ ʝʛʦ ʬʠʥʘʥʩʦʚʳʭ ʦʪʥʦʰʝʥʠʡ ʩʦ ʚʩʝʤʠ ʫʯʘʩʪʥʠʢʘʤʠ ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ 
ʧʨʦʮʝʩʩʘ. ʇʦʵʪʦʤʫ, ʧʨʠ ʨʝʰʝʥʠʠ ʟʘʜʘʯʠ ʫʣʫʯʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʩʪʦʠʪ ʦʙʨʘʪʠʪʴ ʚʥʠ-
ʤʘʥʠʝ ʥʝ ʪʦʣʴʢʦ ʥʘ ʫʚʝʣʠʯʝʥʠʝ ʩʫʤʤʘʨʥʦʡ ʧʨʠʙʳʣʠ, ʥʦ ʠ ʥʘ ʨʦʩʪ ʜʝʣʦʚʦʡ ʠ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʘʢʪʠʚʥʦʩʪʠ 
ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʮʝʣʦʤ, ʘ ʪʘʢʞʝ ʫʤʝʣʦʝ ʫʧʨʘʚʣʝʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ ʢʦʤʧʘʥʠʠ. 
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ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʧʦʠʩʢ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤ ʦʙʝʩʧʝʯʝʥʠʷ  ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʙʠʟʥʝʩʘ 

ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʪʨʝʙʫʝʪ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ  ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʦʩʦʙʝʥʥʦ ʚ 
ʢʦʥʪʝʢʩʪʝ ʛʣʦʙʘʣʠʟʘʮʠʠ.  

ɻʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʧʦʜʜʝʨʞʢʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʧʦ  ʩʚʦʝʡ ʧʨʠʨʦʜʝ ʵʪʦ ʩʧʣʘʥʠʨʦʚʘʥʥʦʝ ʬʦʨ-
ʤʠʨʦʚʘʥʠʝ  ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ  ʠ ʧʨʘʚʦʚʦʛʦ  ʦʙʝʩʧʝʯʝʥʠʷ ʫʩʣʦʚʠʡ ʜʣʷ  ʩʦʟʜʘʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ, ʘ 
ʪʘʢʞʝ ʚʣʦʞʝʥʠʝ ʚ ʥʝʛʦ ʤʘʪʝʨʠʘʣʴʥʳʭ ʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʥʘ ʣʴʛʦʪʥʳʭ ʫʩʣʦʚʠʷʭ. ʇʨʘʚʠʪʝʣʴʩʪʚʦ 
ʈʌ ʠʤʝʝʪ ʩʚʦʠ ʮʝʣʠ ʥʘ ʢʘʞʜʦʤ ʵʪʘʧʝ ʠ ʜʦʙʠʚʘʝʪʩʷ ʠʭ ʨʝʰʝʥʠʷ ʜʦʩʪʫʧʥʳʤʠ ʝʤʫ ʤʝʪʦʜʘʤʠ ʠ ʩʨʝʜʩʪʚʘ-
ʤʠ ʠʩʭʦʜʷ ʠʟ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʚ ʩʚʦʝʡ ʩʪʨʘʥʝ ʠ ʚ ʤʠʨʦʚʦʤ ʩʦʦʙʱʝʩʪʚʝ.  

ɹʘʨʴʝʨʳ, ʦʢʘʟʳʚʘʶʱʠʝ ʥʝʛʘʪʠʚʥʦʝ ʚʣʠʷʥʠʝ ʥʘ  ʨʘʟʚʠʪʠʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, 
ʤʦʞʥʦ ʫʩʣʦʚʥʦ ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʪʴ ʥʘ ʚʥʝʰʥʠʝ ʠ ʚʥʫʪʨʝʥʥʠʝ. 

ɺʥʝʰʥʠʝ ʙʘʨʴʝʨʳ ʧʦ ʙʦʣʴʰʝʡ ʯʘʩʪʠ ʩʚʷʟʳʚʘʶʪ ʩ ʥʝʩʦʚʝʨʰʝʥʩʪʚʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʙʘʟʦʡ ʦʪ-



 

 

 

ʥʦʰʝʥʠʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠ ʥʠʟʢʦʡ ʟʘʱʠʱʝʥʥʦʩʪʴʶ ʙʠʟʥʝʩʤʝʥʦʚ, ʥʝʧʨʝʜʩʢʘʟʫʝʤʦʩʪʴʶ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝ-
ʩʢʦʡ ʩʠʩʪʝʤʳ, ʥʝʘʜʝʢʚʘʪʥʦʩʪʴʶ ʬʠʥʘʥʩʦʚʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ ʠʩʪʦʨʠʯʝʩʢʠ ʩʣʦʞʠʚʰʠʤʩʷ ʤʦʥʦʧʦʣʠʟ-
ʤʦʤ ʥʘ ʤʥʦʛʠʭ ʨʳʥʢʘʭ. ɺʥʫʪʨʝʥʥʠʝ ʙʘʨʴʝʨʳ - ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʠ ʤʝʥʝʜʞʝʨʩʢʦʡ 
ʢʫʣʴʪʫʨʳ, ʥʘʩʣʝʜʠʝ ʩʪʘʨʦʡ ʩʪʨʫʢʪʫʨʳ ʠ ʩʦʜʝʨʞʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ [1].  

ʉʦʚʨʝʤʝʥʥʳʡ ɻ ʪʘʧ ʨʘʟʚʠʪʠʷ ʥʘʰʝʡ ʩʪʨʘʥʳ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʧʦʚʳʰʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ 
ʵʢʦʥʦʤʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ, ʦʪʜʝʣʴʥʳʭ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ ʠ ʦʪʨʘʩʣʝʡ ʚʳʜʚʠʥʫʪʦ ʚ ʨʘʥʛ ʥʘʮʠʦʥʘʣʴ-
ʥʦʡ ʠʜʝʠ. 

ɺʘʞʥʫʶ ʨʦʣʴ ʚ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʤ ʨʘʟʚʠʪʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠʛʨʘʝʪ ɼʘʣʴʥʝʚʦ-
ʩʪʦʯʥʳʡ ʌʝʜʝʨʘʣʴʥʳʡ ʦʢʨʫʛ. ɿʥʘʯʠʤʦʩʪʴ ʩʦʭʨʘʥʝʥʠʷ ʠ ʫʩʠʣʝʥʠʷ ʛʝʦʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʨʦʣʠ ɼʘʣʴʥʝʛʦ ɺʦ-
ʩʪʦʢʘ ʜʣʷ ʫʢʨʝʧʣʝʥʠʷ ʧʦʟʠʮʠʡ ʈʦʩʩʠʠ ʚ ɸʟʠʘʪʩʢʦ-ʊʠʭʦʦʢʝʘʥʩʢʦʤ ʨʝʛʠʦʥʝ ʧʨʦʜʫʮʠʨʫʝʪ ʚʩʝ ʥʦʚʳʝ ʠ ʥʦ-
ʚʳʝ ʠʥʠʮʠʘʪʠʚʳ ʨʦʩʩʠʡʩʢʦʛʦ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʧʦ ʫʩʧʝʰʥʦʤʫ ʨʝʰʝʥʠʶ ʵʪʦʡ ʟʘʜʘʯʠ. 

ʆʮʝʥʢʘ ʨʝʘʣʠʟʘʮʠʠ ʜʝʡʩʪʚʫʶʱʝʡ ʩʪʨʘʪʝʛʠʠ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ɼʘʣʴʥʝʚʦʩʪʦʯ-
ʥʦʛʦ ʨʝʛʠʦʥʘ ʜʦ 2025 ʛʦʜʘ ʠ ʪʝʥʜʝʥʮʠʠ ʝʛʦ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʣʦʞʝʥʠʷ ʚʣʠʷʶʪ ʥʘ ʵʬʬʝʢ-
ʪʠʚʥʦʩʪʴ ʫʧʨʘʚʣʝʥʠʷ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ. ɹʦʣʝʝ ʪʦʛʦ, ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʚʦʝʚʨʝʤʝʥʥʦʛʦ ʤʦʥʠʪʦʨʠʥʛʘ ʦʩʫ-
ʱʝʩʪʚʣʷʝʤʳʭ ʨʝʰʝʥʠʡ ʠ ʤʝʨʦʧʨʠʷʪʠʡ ʩ ʮʝʣʴʶ ʠʭ ʜʘʣʴʥʝʡʰʝʡ ʢʦʨʨʝʢʪʠʨʦʚʢʠ  ʦʙʫʩʣʘʚʣʠʚʘʝʪ  ʟʥʘʯʠ-
ʤʦʩʪʴ ʦʮʝʥʢʠ ʩʪʨʘʪʝʛʠʠ. 

ʆʩʥʦʚʥʳʤʠ ʧʨʦʙʣʝʤʘʤʠ, ʦʢʘʟʳʚʘʶʱʠʤʠ ʥʝʛʘʪʠʚʥʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʨʘʟʚʠʪʠʝ ʩʬʝʨʳ ʧʨʠʚʣʝʯʝ-
ʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʚ ʍʘʙʘʨʦʚʩʢʦʤ ʢʨʘʝ, ʷʚʠʣʠʩʴ: 

- ʟʘʚʝʨʰʝʥʠʝ ʚ 2015 ʛʦʜʫ ʨʷʜʘ ʢʨʫʧʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ, ʨʝʘʣʠʟʫʝʤʳʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ 
ʢʨʘʷ ʠ ʦʩʚʦʝʥʠʝ ʙʦʣʴʰʝʡ ʯʘʩʪʠ ʠʥʚʝʩʪʠʮʠʡ ʧʦ ʧʨʦʝʢʪʘʤ ʚ ʧʨʝʜʰʝʩʪʚʫʶʱʠʝ ʛʦʜʳ; 

- ʥʝʜʦʩʪʘʪʦʢ ʫ ʠʥʚʝʩʪʦʨʦʚ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ, ʚ ʪʦʤ 
ʯʠʩʣʝ ʚ ʩʚʷʟʠ ʩ ʫʜʦʨʦʞʘʥʠʝʤ ʜʦʣʛʦʩʨʦʯʥʳʭ ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ; 

- ʧʦʥʠʞʝʥʠʝ ʨʝʡʪʠʥʛʘ ʈʦʩʩʠʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʨʝʡʪʠʥʛʦʚʳʤʠ ʘʛʝʥʪʩʪʚʘʤʠ (StandartandPoors, 
Moodys), ʚʩʣʝʜʩʪʚʠʝ ʚʚʝʜʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʘʥʢʮʠʡ, ʯʪʦ ʩʧʦʩʦʙʩʪʚʦʚʘʣʦ ʩʦʟʜʘʥʠʶ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦ-
ʛʦ ʠʤʠʜʞʘ ʩʪʨʘʥʳ ʚ ʣʠʮʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ; 

- ʥʠʟʢʘʷ ʦʙʝʩʧʝʯʝʥʥʦʩʪʴ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʡ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʧʦʜ ʩʪʨʦʠʪʝʣʴʩʪʚʦ. 
ɺʳʩʦʢʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ ʪʨʘʥʩʧʦʨʪʥʳʭ ʟʘʪʨʘʪ ʧʨʠ ʧʝʨʝʚʦʟʢʝ ʛʨʫʟʦʚ ʠ ʧʘʩʩʘʞʠʨʦʚ ʤʝʞʜʫ ʜʘʣʴʥʝ-

ʚʦʩʪʦʯʥʳʤʠ ʨʝʛʠʦʥʘʤʠ ʠ ʦʩʪʘʣʴʥʦʡ ʯʘʩʪʴʶ ʈʦʩʩʠʠ ʷʚʣʷʝʪʩʷ ʩʫʱʝʩʪʚʝʥʥʳʤ ʙʘʨʴʝʨʦʤ ʥʘ ʧʫʪʠ  ʨʘʟʚʠ-
ʪʠʝ ɼʘʣʴʥʝʚʦʩʪʦʯʥʦʛʦ ʨʝʛʠʦʥʘ.  ʅʠʟʢʠʡ ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʪʨʘʥʩʧʦʨʪʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʚ ʟʥʘʯʠʪʝʣʴ-
ʥʦʡ ʩʪʝʧʝʥʠ ʦʪʨʠʮʘʪʝʣʴʥʦ ʚʣʠʷʝʪ  ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʨʘʢʪʠʯʝʩʢʠ ʚʩʝʭ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ɼʘʣʴ-
ʥʝʤ ɺʦʩʪʦʢʝ,  ʢʨʦʤʝ ʪʦʛʦ ʜʘʥʥʦʝ ʩʣʫʞʠʪ ʧʨʠʯʠʥʦʡ ʥʠʟʢʦʡ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʧʨʦʠʟʚʝʜʝʥʥʳʭ ʧʨʦ-
ʜʫʢʮʠʠ, ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ. 

ɼʦʩʪʫʧʥʦʩʪʴ ʞʠʣʴʷ ʩʯʠʪʘʝʪʩʷ  ʚʘʞʥʳʤ ʬʘʢʪʦʨʦʤ,  ʢʦʪʦʨʳʡ ʦʢʘʟʳʚʘʝʪ ʚʣʠʷʥʠʝ ʥʘ ʜʦʩʪʠʞʝʥʠʝ 
ʦʩʥʦʚʥʦʡ ʮʝʣʠ ʩʪʨʘʪʝʛʠʠ, ʪʦ ʝʩʪʴ ʥʘ ʟʘʢʨʝʧʣʝʥʠʝ ʥʘʩʝʣʝʥʠʷ ʚ ɼʘʣʴʥʝʚʦʩʪʦʯʥʦʤ ʌʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ.  

ʇʦʚʳʰʝʥʠʝ ʜʦʩʪʫʧʥʦʩʪʠ ʞʠʣʴʷ  ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʝʦʙʭʦʜʠʤʦ ʦʩʫʱʝʩʪʚʣʷʪʴ  ʟʘ ʩʯʝʪ ʫʚʝʣʠʯʝ-
ʥʠʷ ʦʙʲʝʤʦʚ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʚ ʢʦʤʧʣʝʢʩʝ ʩ ʫʤʝʥʴʰʝʥʠʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʞʠ-
ʣʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ. ʊʘʢʞʝ, ʨʦʩʪ  ʪʘʢʦʡ ʦʪʨʘʩʣʠ ʢʘʢ çʉʪʨʦʠʪʝʣʴʩʪʚʦè ʚ ʩʪʨʫʢʪʫʨʝ ʚʘʣʦʚʦʛʦ ʨʝʛʠʦʥʘʣʴʥʦ-
ʛʦ ʧʨʦʜʫʢʪʘ ʦʙʲʷʩʥʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ  ʬʦʨʤʠʨʦʚʘʥʠʷ ʦʙʲʝʢʪʦʚ ʩʦʮʠʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ 
ʨʘʟʣʠʯʥʳʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʭ ʦʙʲʝʢʪʦʚ, ʙʝʟ ʢʦʪʦʨʳʭ ʨʝʘʣʠʟʘʮʠʷ ʩʪʨʘʪʝʛʠʠ ʥʝʦʩʫʱʝʩʪʚʠʤʘ. 

ʚ ʍʘʙʘʨʦʚʩʢʦʤ ʢʨʘʝ ʩʫʱʝʩʪʚʫʝʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ  ʧʨʦʛʨʘʤʤʘ çʋʣʫʯʰʝʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʠ ʜʝ-
ʣʦʚʦʛʦ ʢʣʠʤʘʪʘ ʍʘʙʘʨʦʚʩʢʦʛʦ ʢʨʘʷè, ʫʪʚʝʨʞʜʝʥʥʘʷ ʧʦʩʪʘʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʍʘʙʘʨʦʚʩʢʦʛʦ ʢʨʘʷ 
ʦʪ 19.12.2014 ˉ 495-ʧʨ. 

ɺ ʭʦʜʝ ʝʝ ʨʝʘʣʠʟʘʮʠʠ ʚ 2015 ʛʦʜʫ ʙʳʣʘ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʦʡ 
ʦʨʛʘʥʠʟʘʮʠʠ ʧʦ ʨʘʙʦʪʝ ʩ ʠʥʚʝʩʪʦʨʘʤʠ ï ɸʅʆ çɸʛʝʥʪʩʪʚʦ ʠʥʚʝʩʪʠʮʠʡ ʠ ʨʘʟʚʠʪʠʷ ʍʘʙʘʨʦʚʩʢʦʛʦ ʢʨʘʷè ʚ 
ʩʫʤʤʝ 15 331 108,49 ʨʫʙ.  

ɼʘʥʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦ ʨʘʙʦʪʝ ʩ ʠʥʚʝʩʪʦ-
ʨʘʤʠ ï ɸʅʆ çɸʛʝʥʪʩʪʚʦ ʠʥʚʝʩʪʠʮʠʡ ʠ ʨʘʟʚʠʪʠʷ ʍʘʙʘʨʦʚʩʢʦʛʦ ʢʨʘʷèʧʦʟʚʦʣʠʣʦ: 

- ʦʙʝʩʧʝʯʠʪʴ ʩʦʧʨʦʚʦʞʜʝʥʠʝ ʧʦ ʧʨʠʥʮʠʧʫ çʦʜʥʦʛʦ ʦʢʥʘè 50 ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʩ ʟʘʷʚʣʝʥ-
ʥʳʤ ʦʙʲʝʤʦʤ ʠʥʚʝʩʪʠʮʠʡ ʚ ʨʘʟʤʝʨʝ ʙʦʣʝʝ 60 ʤʣʨʜ. ʨʫʙ.; 

- ʧʨʝʜʦʩʪʘʚʠʪʴ ʤʝʨʳ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʧʦ 88 ʦʙʨʘʱʝʥʠʷʤ; 



 

 

 

- ʧʨʦʚʝʩʪʠ ʤʦʜʝʨʥʠʟʘʮʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʦʨʪʘʣʘ ʍʘʙʘʨʦʚʩʢʦʛʦ ʢʨʘʷ, ʧʦʜʜʝʨʞʠʚʘʪʴ ʚ ʘʢʪʫʘʣʴ-
ʥʦʤ ʩʦʩʪʦʷʥʠʠ ʨʘʟʤʝʱʘʝʤʫʶ ʥʘ ʥʝʤ ʠʥʬʦʨʤʘʮʠʶ (ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʢʘʨʪʝ ʍʘʙʘʨʦʚʩʢʦʛʦ ʢʨʘʷ ʨʘʟ-
ʤʝʱʝʥʳ 72 ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʣʦʱʘʜʢʠ, ʠʥʬʦʨʤʘʮʠʷ ʦ 102 ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʘʭ). 

ɺ ʨʘʤʢʘʭ ʨʝʘʣʠʟʘʮʠʠ ʤʠʥʠʩʪʝʨʩʪʚʦʤ ʟʘʜʘʯʠ ʧʦ ʦʧʪʠʤʠʟʘʮʠʠ ʩʦʩʪʘʚʘ ʢʨʘʝʚʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 
ʠʤʫʱʝʩʪʚʘ ʚ 2015 ʛʦʜʫ ʚʳʙʳʣʦ: 

- ʦʜʥʦ ʧʨʝʜʧʨʠʷʪʠʝ (ʂɻʋʇ çʍʘʙʘʨʦʚʩʢʛʨʘʞʜʘʥʧʨʦʝʢʪè), ʚ ʩʚʷʟʠ ʩ ʧʨʝʦʙʨʘʟʦʚʘʥʠʝʤ ʚ ʭʦʟʷʡʩʪʚʝʥ-
ʥʦʝ ʦʙʱʝʩʪʚʦ ʚ ʨʘʤʢʘʭ ʧʨʠʚʘʪʠʟʘʮʠʠ;  

- ʜʚʘ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʦʙʱʝʩʪʚʘ: ʆɸʆ çʍʘʙʘʨʦʚʩʢʦʝ ʢʨʘʝʚʦʝ ʠʧʦʪʝʯʥʦʝ ʘʛʝʥʪʩʪʚʦè, ʚ ʩʚʷʟʠ ʩ ʨʝ-
ʦʨʛʘʥʠʟʘʮʠʝʡ ʚ ʬʦʨʤʝ ʧʨʠʩʦʝʜʠʥʝʥʠʷ ʢ ɸʆ çʍʘʙʘʨʦʚʩʢʘʷ ʠʧʦʪʝʯʥʘʷ ʞʠʣʠʱʥʘʷ ʢʦʨʧʦʨʘʮʠʷè, ʆɸʆ 
çʂʦʨʧʦʨʘʮʠʷ ʨʘʟʚʠʪʠʷ ʍʘʙʘʨʦʚʩʢʦʛʦ ʢʨʘʷè ï ʠʩʢʣʶʯʝʥʦ ʠʟ ɽɻʈʖʃ ʚ ʩʚʷʟʠ ʩ ʣʠʢʚʠʜʘʮʠʝʡ. 

ʊʘʢʦʛʦ ʪʠʧʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʧʨʦʛʨʘʤʤʳ  ʩʫʱʝʩʪʚʫʶʪ ʚ ʢʘʞʜʦʤ ʢʨʘʝ, ʵʪʦ ʧʦʟʚʦʣʷʝʪ ʨʝʘʣʠʟʦʚʳ-
ʚʘʪʴ  ʩʪʨʘʪʝʛʠʶ ʚʦ ʚʩʝʭ  ʯʘʩʪʷʭ  ʨʝʛʠʦʥʘ ʧʨʘʢʪʠʯʝʩʢʠ ʥʘ ʦʜʥʦʤ ʫʨʦʚʥʝ. 

ʅʝʦʙʭʦʜʠʤʦ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʟʥʘʯʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʢʘʯʝʩʪʚʦ ʨʝʘʣʠʟʘʮʠʠ ʧʝʨʚʦʛʦ ʵʪʘʧʘ ʩʪʨʘʪʝ-
ʛʠʠ ʦʢʘʟʘʣʘ ʥʝʧʨʦʩʪʘʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʩʠʪʫʘʮʠʷ ʚ ʈʦʩʩʠʠ, ʢʦʪʦʨʘʷ ʦʪʨʘʟʠʣʘʩʴ ʥʘ ʩʦʮʠʘʣʴʥʦ-
ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʨʘʟʚʠʪʠʠ ʚʩʝʭ ʝʝ ʨʝʛʠʦʥʦʚ. ʆʜʥʘʢʦ ɼʘʣʴʥʝʚʦʩʪʦʯʥʳʡ ʨʝʛʠʦʥ ʜʦʩʪʘʪʦʯʥʦ ʩʪʦʡʢʦ ʧʨʝ-
ʦʜʦʣʝʚʘʝʪ ʪʨʫʜʥʦʩʪʠ, ʯʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪ ʨʝʘʣʠʟʘʮʠʷ ʢʨʫʧʥʳʭ ʟʥʘʯʠʤʳʭ ʧʨʦʝʢʪʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʩʦʟʜʘʥʠʝ 
ʪʝʨʨʠʪʦʨʠʡ ʦʧʝʨʝʞʘʶʱʝʛʦ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ.  

ʂʨʦʤʝ ʪʦʛʦ, ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʢʘʯʝʩʪʚʦ ʨʝʘʣʠʟʘʮʠʠ ʩʪʨʘʪʝʛʠʠ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʬʘʢʪʦʨʦʚ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʘʢʪʠʚʥʦʩʪʠ ʨʝʛʠʦʥʘ.  

30 ʤʘʨʪʘ 2015 ʛʦʜʘ ʚʩʪʫʧʠʣ ʚ ʩʠʣʫ ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 29 ʜʝʢʘʙʨʷ 2014 ʛ. ˉ 473-ʌɿ çʆ ʪʝʨʨʠ-
ʪʦʨʠʷʭ ʦʧʝʨʝʞʘʶʱʝʛʦ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè, ʩʦʛʣʘʩʥʦ ʢʦʪʦ-
ʨʦʤʫ ʨʝʟʠʜʝʥʪʳ ʵʪʠʭ ʪʝʨʨʠʪʦʨʠʡ ʙʫʜʫʪ ʥʘʭʦʜʠʪʴʩʷ ʧʦʜ ʦʩʦʙʳʤ ʨʝʞʠʤʦʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦ-
ʚʘʥʠʷ, ʧʦʣʫʯʘʪ ʨʷʜ ʣʴʛʦʪʥʳʭ ʫʩʣʦʚʠʡ ʜʣʷ ʚʝʜʝʥʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚ ʪʦʤ ʯʠʩʣʝ 
ʩʫʱʝʩʪʚʝʥʥʳʝ ʣʴʛʦʪʳ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʪʨʘʭʦʚʳʤ ʧʣʘʪʝʞʘʤ. ʂʨʦʤʝ ʪʦʛʦ, ʛʦʩʫʜʘʨʩʪʚʦ ʙʝʨʝʪ ʥʘ ʩʝʙʷ ʦʙʷ-
ʟʘʪʝʣʴʩʪʚʦ ʩʦʟʜʘʪʴ ʠʥʞʝʥʝʨʥʳʝ ʩʝʪʠ ʠ ʙʘʟʦʚʫʶ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ ʠʟ ʙʶʜʞʝʪʘ [2]. 

ʈʝʟʠʜʝʥʪʦʤ ʊʆʉʕʈ ʤʦʞʝʪ ʩʪʘʪʴ ʣʶʙʦʡ ʞʝʣʘʶʱʠʡ: ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ ʠʣʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʡ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ. ɼʣʷ ʵʪʦʛʦ ʦʥ ʜʦʣʞʝʥ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʪʴʩʷ ʚ ʊʆʉʕʈ, ʩʜʝʣʘʪʴ ʢʘʧʠʪʘʣʴʥʳʝ ʚʣʦʞʝʥʠʷ 
ʤʠʥʠʤʫʤ ʥʘ 500 ʪʳʩʷʯ ʨʫʙʣʝʡ, ʚʝʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʚʭʦʜʷʱʫʶ ʚ ʧʝʨʝʯʝʥʴ ʠ ʦʩʫʱʝʩʪʚʣʷʪʴ ʝʸ ʚ ʛʨʘʥʠ-
ʮʘʭ ʊʆʉʕʈ. ʇʝʨʝʯʝʥʴ ʠ ʛʨʘʥʠʮʳ ʦʧʨʝʜʝʣʷʶʪʩʷ ʧʦʩʪʘʥʦʚʣʝʥʠʝʤ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʦʪʜʝʣʴʥʦ ʜʣʷ ʢʘʞʜʦʡ 
ʊʆʉʕʈ. 

ʅʘ ʪʝʨʨʠʪʦʨʠʷʭ ʊʆʉʕʈ ʜʣʷ ʨʝʟʠʜʝʥʪʦʚ (ʬʠʨʤʘ ʠʣʠ ʀʇ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʚʰʠʝʩʷ ʚ ʊʆʉʕʈ ʠ ʟʘ-
ʢʣʶʯʠʚʰʠʝ ʩʧʝʮʠʘʣʴʥʳʝ ʩʦʛʣʘʰʝʥʠʷ) ʫʩʢʦʨʝʥʳ ʠ ʦʙʣʝʛʯʝʥʳ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʧʨʦʮʝʜʫʨʳ (ʧʦʣʫʯʝ-
ʥʠʝ ʨʘʟʨʝʰʝʥʠʷ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʧʨʦʭʦʞʜʝʥʠʝ ʪʘʤʦʞʥʠ ʠ ʪ.ʜ.).  

ʉʦʛʣʘʩʥʦ ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʘʤ ˉ 380-ʌɿ, ˉ 519-ʌɿ ʠ ˉ 473-ʌɿ  ʥʘ ʜʘʥʥʳʭ ʪʝʨʨʠʪʦʨʠʷʭ 
ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʦʩʦʙʳʡ ʧʨʘʚʦʚʦʡ ʨʝʞʠʤ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ, ʙʣʘʛʦʜʘʨʷ ʢʦʪʦʨʦʤʫ ʨʝʟʠʜʝʥʪʳ ʠʤʝʶʪ ʧʨʘʚʦ 
ʥʘ ʤʥʦʛʠʝ ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ. ʈʝʟʫʣʴʪʘʪʳ ʩʨʘʚʥʝʥʠʷ ʥʘʣʦʛʦʚʳʭ ʩʪʘʚʦʢ ʨʝʟʠʜʝʥʪʦʚ ʊʆʉʕʈ ʩʦ ʩʪʘʥ-
ʜʘʨʪʥʳʤʠ ʥʘʣʦʛʦʚʳʤʠ ʩʪʘʚʢʘʤʠ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣʠʮʝ 1. 

ʋʙʚʤʡʯʙ 1 
ʊʩʙʛʦʞʦʡʞ ʦʙʤʧʜʧʛʴʮ ʪʫʙʛʧʣ ʩʞʠʡʝʞʦʫʧʛ ʋʇʊʖʉ ʪʧ ʪʫʙʦʝʙʩʫʦʴʥʡ ʦʙʤʧʜʧʛʴʥʡ ʪʫʙʛʣʙʥʡ 

ʅʘʣʦʛʠ ʠ ʚʟʥʦʩʳ ʉʪʘʚʢʘ ʜʣʷ ʨʝʟʠʜʝʥʪʦʚ ʉʪʘʥʜʘʨʪʥʘʷ ʩʪʘʚʢʘ 

ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ 0%; ʧʦʩʣʝ 5 ʣʝʪ 10% 20% 

ʅʘʣʦʛ ʥʘ ʠʤʫʱʝʩʪʚʦ 0,5; ʧʦʩʣʝ 5 ʣʝʪ 1.1% 2.2% 

ɿʝʤʝʣʴʥʳʡ ʥʘʣʦʛ 0% ʧʝʨʚʳʝ 5 ʣʝʪ ɼʦ 1.5% 

ʉʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ 7.6% 30% 

ʅʘʣʦʛ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ 
ʠʩʢʦʧʘʝʤʳʭ 

ʇʦʥʠʞʘʶʱʠʡ ʢʦʵʬʬʠʮʠʝʥʪ: 
0% - ʧʝʨʚʳʝ 2 ʛʦʜʘ; 
0,2 - ʥʘ 3-4 ʛʦʜ; 
0,4 - ʥʘ 5-6 ʛʦʜ; 
0,6 - ʥʘ 7-8 ʛʦʜ; 
0,8 - ʥʘ 9-10 ʛʦʜʳ. 

ɻʣʘʚʘ 26 ʅʘʣʦʛʦʚʦʛʦ ʂʦʜʝʢʩʘ 
ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 



 

 

 

ɺʩʶ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ (ʜʦʨʦʛʠ, ʢʦʤʤʫʥʘʣʴʥʳʝ ʩʝʪʠ) ʥʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʪʝʨʨʠʪʦʨʠʷʭ ʩʪʨʦʠʪ ʛʦʩ-
ʫʜʘʨʩʪʚʦ. ɿʘ ʩʦʟʜʘʥʥʫʶ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʦʪʚʝʯʘʝʪ ʩʧʝʮʠʘʣʴʥʘʷ ʫʧʨʘʚʣʷʶʱʘʷ ʢʦʤʧʘʥʠʷ, ʪʘʢʞʝ ʦʥʘ ʧʦ-
ʤʦʛʘʝʪ ʚʝʩʪʠ ʩʪʨʦʠʪʝʣʴʩʪʚʦ. 

ʅʝʩʤʦʪʨʷ ʥʘ ʚʩʝ ʚʳʰʝʩʢʘʟʘʥʥʦʝ, ʩʦʟʜʘʥʠʝ ʜʘʥʥʳʭ ʪʝʨʨʠʪʦʨʠʡ ʥʠʯʝʛʦ ʥʝ ʛʘʨʘʥʪʠʨʫʝʪ, ʚ ʢʘʢʦʡ-ʪʦ 
ʩʪʝʧʝʥʠ ʦʥʠ ʜʘʞʝ ʟʘʤʝʜʣʷʶʪ ʨʘʟʚʠʪʠʝ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ.  ɻʦʩʫʜʘʨʩʪʚʦ ʥʝ ʤʦʞʝʪ ʧʦʣʥʦʩʪʴʶ 
ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʯʘʩʪʥʳʡ ʙʠʟʥʝʩ ʠ ʦʪʚʝʯʘʪʴ ʟʘ ʨʝʟʫʣʴʪʘʪʳ ʝʛʦ ʨʘʙʦʪʳ. ɼʘʥʥʳʝ ʥʝʛʘʪʠʚʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ 
ʚʦ ʤʥʦʛʦʤ ʚʦʟʥʠʢʘʶʪ ʠʟ-ʟʘ ʥʝʩʦʚʝʨʰʝʥʩʪʚʘ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʙʘʟʳ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚ ʨʘʩʩʤʘʪ-
ʨʠʚʘʝʤʦʡ ʩʬʝʨʝ. 

ʉʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʦ ʪʝʨʨʠʪʦʨʠʷʭ ʦʧʝʨʝʞʘʶʱʝʛʦ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʨʘʟʚʠʪʠʷ ʚʦ-ʧʝʨʚʳʭ ʧʦʟʚʦʣʠʪ ʇʨʘʚʠʪʝʣʴʩʪʚʫ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʧʨʝʜʦʪʚʨʘʪʠʪʴ ʥʘʨʫʰʝʥʠʷ ʟʘʢʦ-
ʥʦʜʘʪʝʣʴʩʪʚʘ ʨʝʟʠʜʝʥʪʘʤʠ ʊʆʉʕʈ, ʚʦ-ʚʪʦʨʳʭ ʧʦʟʚʦʣʷʪ ʨʝʟʠʜʝʥʪʘʤ ʊʆʉʕʈ ʨʘʟʚʠʚʘʪʴ ʩʚʦʶ ʜʝʷʪʝʣɹ -
ʥʦʩʪʴ ʥʘ ʚʩʝʡ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ.  ʈʘʩʩʤʦʪʨʝʥʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠ-
ʪʠʢʠ ʦʙʝʩʧʝʯʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʙʠʟʥʝʩʘ ʧʦʟʚʦʣʠʪ ʥʝ ʪʦʣʴʢʦ ʨʘʟʚʠʚʘʪʴ ʢʦʥʢʨʝʪʥʳʡ ʨʝ-
ʛʠʦʥ, ʘ ʫʩʢʦʨʠʪʴ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ. 
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ɹʦʦʧʫʙʯʡʸ: ʈʘʩʭʦʜʳ ʥʘ ʧʝʨʩʦʥʘʣ ʷʚʣʷʶʪʩʷ ʦʜʥʠʤ ʠʟ ʢʣʶʯʝʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʜʣʷ ʣʶʙʦʡ ʢʦʤʧʘʥʠʠ, 
ʘʥʘʣʠʟ ʢʦʪʦʨʦʛʦ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʦʜʠʪʴ ʜʣʷ ʚʩʝʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʠ ʦʪʜʝʣʦʚ. ʇʨʘʚʠʣʴʥʦʝ ʫʧʨʘʚʣʝʥʠʝ 
ʪʨʫʜʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ ʧʦʟʚʦʣʠʪ ʢʦʤʧʘʥʠʠ ʜʦʩʪʠʯʴ ʠ ʫʜʝʨʞʠʚʘʪʴ ʩʚʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ ʥʘʜ ʢʦʥʢʫʨʝʥʪʘʤʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʧʝʨʩʦʥʘʣ, ʨʘʩʭʦʜʳ, ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ, ʠʥʚʝʩʪʠʮʠʠ, ʢʦʥʢʫʨʝʥʪʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ, 
ʠʥʥʦʚʘʮʠʠ. 
 

ROLE OF PERSONNEL EXPENSES FOR ACHIEVEMENT OF COMPETITIVE ADVANTAGE 
 OF A COMPANY IN A MARKET 

 
Fedorova Mariia Victorovna 

 
Absract: Staff expenses are one of key indicators for any company which analysis needs to be carried out for 
all divisions and departments. The correct human resource management will allow the company to reach and 
sustain the advantage over competitors. 
Key words: personnel, expenses, salary, investments, competitive advantage, innovations. 

 
ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʩʫʱʝʩʪʚʫʶʪ ʨʘʟʣʠʯʥʳʝ ʤʝʪʦʜʳ ʠ ʠʥʩʪʨʫʤʝʥʪʳ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʥʘʠʙʦʣʝʝ 

ʵʬʬʝʢʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʢʦʤʧʘʥʠʝʡ. ɼʣʷ ʨʝʘʣʠʟʘʮʠʠ ʣʶʙʦʛʦ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʘ ʥʝʦʙʭʦʜʠʤʳ ʨʝʩʫʨʩʳ, 
ʪʨʝʙʫʶʱʠʝ ʨʘʩʭʦʜʦʚ, ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʢʘʢ ʠʥʚʝʩʪʠʮʠʠ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ 
ʮʝʣʝʡ ʧʨʝʜʧʨʠʷʪʠʷ. ɼʣʷ ʢʘʞʜʦʡ ʢʨʫʧʥʦʡ ʢʦʤʧʘʥʠʠ ʦʜʥʦʡ ʠʟ ʝʝ ʛʣʦʙʘʣʴʥʳʭ ʟʘʜʘʯ ʠ ʫʩʣʦʚʠʝʤ ʩʫʱʝ-
ʩʪʚʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʝʝ ʢʦʥʢʫʨʝʥʪʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ ʥʘ ʨʳʥʢʝ. 

ʂʘʢ ʚ  ʨʦʩʩʠʡʩʢʠʭ, ʪʘʢ ʠ ʚ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʢʦʤʧʘʥʠʷʭ ʪʝʥʜʝʥʮʠʷʤʠ ʚ  ʫʧʨʘʚʣʝʥʠʠ ʩʝʛʦʜʥʷ ʤʦʞʥʦ 
ʥʘʟʚʘʪʴ ʨʘʟʨʘʙʦʪʢʫ ʠ ʧʨʠʤʝʥʝʥʠʝ ʤʝʭʘʥʠʟʤʦʚ ʧʦ ʤʠʥʠʤʠʟʘʮʠʠ ʟʘʪʨʘʪ, ʩ ʮʝʣʴʶ ʫʚʝʣʠʯʝʥʠʷ ʧʦʢʘʟʘʪʝ-
ʣʝʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ. ʋʧʨʘʚʣʝʥʠʝ ʟʘʪʨʘʪʘʤʠ - ʵʪʦ ʩʣʦʞʥʳʡ ʧʨʦʮʝʩʩ ʧʣʘʥʠʨʦʚʘʥʠʷ, ʦʨʛʘʥʠʟʘʮʠʠ, ʤʦʪʠ-
ʚʘʮʠʠ ʠ ʢʦʥʪʨʦʣʷ, ʚʩʝ ʟʚʝʥʴʷ ʢʦʪʦʨʦʛʦ ʥʝʦʙʭʦʜʠʤʳ ʜʣʷ ʫʩʧʝʰʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ. 

ʈʘʩʭʦʜʳ ʥʘ ʧʝʨʩʦʥʘʣ ʷʚʣʷʶʪʩʷ ʢʨʫʧʥʝʡʰʝʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʚ ʦʙʱʝʡ ʩʪʨʫʢʪʫʨʝ ʟʘʪʨʘʪ ʣʶʙʦʡ ʢʦʤ-
ʧʘʥʠʠ, ʧʦʩʢʦʣʴʢʫ ʫʧʨʘʚʣʝʥʠʝ ʧʝʨʩʦʥʘʣʦʤ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʘʢʪʫʘʣʴʥʝʡʰʠʭ ʥʘʧʨʘʚʣʝʥʠʡ ʚ ʩʪʨʘʪʝʛʠʠ 
ʢʦʤʧʘʥʠʠ. ɼʦʩʪʠʞʝʥʠʝ ʠ ʧʦʜʜʝʨʞʘʥʠʝ ʢʦʥʢʫʨʝʥʪʥʦʛʦ ʧʨʝʠʤʫʱʝʩʪʚʘ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʨʳʥʢʝ ʧʨʦʠʩʭʦʜʠʪ 
ʧʦʩʨʝʜʩʪʚʦʤ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʧʨʠʤʝʥʝʥʠʷ ʤʝʪʦʜʦʚ ʨʘʙʦʪʳ ʠ ʚʥʝʜʨʝʥʠʷ ʠʥʥʦʚʘʮʠʡ ʧʦ ʫʧʨʘʚ-
ʣʝʥʠʶ ʨʝʩʫʨʩʘʤʠ, ʚ ʦʩʦʙʝʥʥʦʩʪʠ ʯʝʣʦʚʝʯʝʩʢʠʭ. ʏʝʣʦʚʝʯʝʩʢʠʝ ʨʝʩʫʨʩʳ ʢʦʤʧʘʥʠʠ ʩʝʛʦʜʥʷ ʷʚʣʷʶʪʩʷ 
ʠʩʪʦʯʥʠʢʦʤ ʥʝ ʩʪʦʣʴʢʦ ʪʨʫʜʦʚʦʛʦ, ʩʢʦʣʴʢʦ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʢʦʪʦʨʳʡ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ 
ʘʩʧʝʢʪʦʚ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʥʘ ʨʳʥʢʝ ʠ ʢʣʶʯʦʤ ʢ ʜʦʩʪʠʞʝʥʠʶ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ 
ʢʦʤʧʘʥʠʠ. ʕʬʬʝʢʪʠʚʥʘʷ ʧʦʣʠʪʠʢʘ ʫʧʨʘʚʣʝʥʠʷ ʯʝʣʦʚʝʯʝʩʢʠʤʠ ʨʝʩʫʨʩʘʤʠ ʜʦʣʞʥʘ ʙʳʪʴ ʥʘʮʝʣʝʥʘ ʥʘ 
ʤʘʢʩʠʤʘʣʴʥʳʡ ʜʦʭʦʜ ʦʪ ʠʥʚʝʩʪʠʮʠʡ ʚ ʧʝʨʩʦʥʘʣ. ɼʣʷ ʵʪʦʛʦ ʥʝʦʙʭʦʜʠʤʦ ʧʦʩʪʨʦʠʪʴ ʩʠʩʪʝʤʫ, ʢʦʪʦʨʘʷ ʤʦ-



 

 

 

ʪʠʚʠʨʫʝʪ ʢʘʞʜʦʛʦ ʨʘʙʦʪʥʠʢʘ ʥʘ ʜʦʩʪʠʞʝʥʠʝ ʮʝʣʝʡ, ʩʧʦʩʦʙʥʘ ʦʙʲʝʢʪʠʚʥʦ ʦʮʝʥʠʪʴ ʨʝʟʫʣʴʪʘʪ ʠ ʚʢʣʘʜ 
ʢʘʞʜʦʛʦ ʨʘʙʦʪʥʠʢʘ ʜʣʷ ʩʧʨʘʚʝʜʣʠʚʦʛʦ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʠ ʧʦʦʱʨʝʥʠʷ ʟʘ ʝʛʦ ʜʦʩʪʠʞʝʥʠʝ. ɺʩʝ ʵʪʦ ʪʨʝʙʫ-
ʝʪ ʚʣʦʞʝʥʠʷ ʟʥʘʯʠʪʝʣʴʥʳʭ ʩʨʝʜʩʪʚ.  
ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ, ʨʘʩʭʦʜʳ ʥʘ ʧʝʨʩʦʥʘʣ, ʩʪʘʥʦʚʷʪʩʷ  ʢʘʢ ʠʥʩʪʨʫʤʝʥʪʦʤ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʧʦʣʠʪʠʢʠ ʫʧʨʘʚʣʝ-
ʥʠʷ ʧʝʨʩʦʥʘʣʦʤ ʢʦʤʧʘʥʠʠ, ʪʘʢ ʠ ʦʮʝʥʢʦʡ ʝʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ. 

 ʕʬʬʝʢʪʠʚʥʘʷ ʨʘʙʦʪʘ ʧʝʨʩʦʥʘʣʘ ʪʨʝʙʫʝʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʟʘʪʨʘʪ ʢʦʤʧʘʥʠʠ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʪ 
ʦʙʝʩʧʝʯʠʪʴ ʜʦʩʪʠʞʝʥʠʝ ʧʦʩʪʘʚʣʝʥʥʳʭ ʧʝʨʝʜ ʢʦʤʧʘʥʠʝʡ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ ʠ ʞʝʣʘʝʤʦʛʦ ʵʢʦʥʦʤʠʯʝ-
ʩʢʦʛʦ ʨʝʟʫʣʴʪʘʪʘ. ɿʘʜʘʯʘ ʦʧʪʠʤʠʟʘʮʠʠ ʨʘʩʭʦʜʦʚ ʥʘ ʧʝʨʩʦʥʘʣ ʥʝ ʦʟʥʘʯʘʝʪ ʩʦʢʨʘʱʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʚ 
ʨʘʟʚʠʪʠʝ ʯʝʣʦʚʝʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ. ʆʥʘ ʧʨʝʜʧʦʣʘʛʘʝʪ ʩʦʟʜʘʥʠʝ ʪʘʢʦʡ ʩʪʨʫʢʪʫʨʳ ʟʘʪʨʘʪ ʥʘ ʧʝʨʩʦʥʘʣ, ʢʦ-
ʪʦʨʘʷ ʥʝ ʪʦʣʴʢʦ ʫʜʦʚʣʝʪʚʦʨʷʣʘ ʙʳ ʪʨʝʙʦʚʘʥʠʷ ʧʦ ʢʘʜʨʦʚʦʤʫ ʦʙʝʩʧʝʯʝʥʠʶ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ, ʥʦ ʠ ʩʧʦ-
ʩʦʙʩʪʚʦʚʘʣʘ ʚ ʧʝʨʩʧʝʢʪʠʚʝ ʥʘʨʘʱʠʚʘʥʠʶ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʘ ʦʨʛʘʥʠʟʘʮʠʠ. ʈʘʩʭʦʜʳ ʥʘ ʧʝʨʩʦʥʘʣ 
ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʥʝ ʪʦʣʴʢʦ ʟʘʪʨʘʪʳ ʥʘ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʫʶ ʦʧʣʘʪʫ ʪʨʫʜʘ ʠ ʦʪʯʠʩʣʝʥʠʷ ʚ ʙʶʜʞʝʪʥʳʝ 
ʬʦʥʜʳ, ʥʦ ʠ ʤʥʦʞʝʩʪʚʦ ʜʨʫʛʠʭ ʩʪʘʪʝʡ ʟʘʪʨʘʪ.  ʇʦʥʷʪʠʝ çʨʘʩʭʦʜʳ ʥʘ ʧʝʨʩʦʥʘʣè ʥʝ ʷʚʣʷʝʪʩʷ ʥʦʚʳʤ, ʥʦ ʜʦ 
ʩʠʭ ʧʦʨ ʥʝ ʩʫʱʝʩʪʚʫʝʪ ʦʜʥʦʟʥʘʯʥʦʛʦ ʧʦʭʦʜʘ ʢ ʥʝʤʫ ʢʘʢ ʚ  ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʭ ʜʦʢʫʤʝʥʪʘʭ, ʪʘʢ ʠ ʨʘʙʦʪʘʭ 
ʫʯʝʥʳʭ-ɻ ʢʦʥʦʤʠʩʪʦʚ (ʪʘʙʣ. 1). ʆʙʲʷʩʥʷʝʪʩʷ ʵʪʦ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʨʘʟʣʠʯʠʝʤ ʮʝʣʝʡ, ʢʦʪʦʨʳʝ ʩʪʘʚʷʪ ʚ 
ʩʚʦʠʭ ʨʘʙʦʪʘʭ ʠʩʩʣʝʜʦʚʘʪʝʣʠ. 

 
ʋʙʚʤʡʯʙ 1 

ʇʪʦʧʛʦʴʞ ʧʨʩʞʝʞʤʞʦʡʸ ʨʧʦʸʫʡʸ çʩʙʪʮʧʝʴ ʦʙ ʨʞʩʪʧʦʙʤè 

ʀʩʩʣʝʜʦʚʘʪʝʣʴ ʆʧʨʝʜʝʣʝʥʠʝ 

ɸ.ʗ. ʂʠʙʘʥʦʚ ɿʘʪʨʘʪʳ ʥʘ ʧʝʨʩʦʥʘʣ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʠʥʪʝʛʨʘʣʴʥʳʡ ʧʦʢʘʟʘʪʝʣʴ, ʭʘ-
ʨʘʢʪʝʨʠʟʫʶʱʠʡ ʩʦʚʦʢʫʧʥʦʩʪʴ ʨʘʩʭʦʜʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʧʨʠʚʣʝʯʝʥʠʝʤ, ʚʦʟʥʘʛʨʘʞʜʝʥʠʝʤ, 
ʩʪʠʤʫʣʠʨʦʚʘʥʠʝʤ, ʨʝʰʝʥʠʝʤ ʩʦʮʠʘʣʴʥʳʭ ʧʨʦʙʣʝʤ, ʦʨʛʘʥʠʟʘʮʠʝʡ ʨʘʙʦʪʳ ʠ ʫʣʫʯʰʝʥʠʝʤ 
ʫʩʣʦʚʠʡ ʪʨʫʜʘ ʧʝʨʩʦʥʘʣʘ [1, c.5] 

ʇ.ʕ. ʐʣʝʥʜʝʨ ʈʘʩʭʦʜʳ ʥʘ ʧʝʨʩʦʥʘʣ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʚʳʧʣʘʪʳ ʜʝʥʝʞʥʳʭ ʚʦʟʥʘʛʨʘʞʜʝʥʠʡ, ʜʦʧʦʣʥʠ-
ʪʝʣʴʥʳʭ ʨʘʩʭʦʜʦʚ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʧʝʨʩʦʥʘʣʘ, ʦʩʫʱʝʩʪʚʣʷʝʤʳʭ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʝʡ-
ʩʪʚʫʶʱʠʤʠ ʟʘʢʦʥʘʤʠ ʠ ʪʘʨʠʬʥʳʤʠ ʩʦʛʣʘʰʝʥʠʷʤʠ, ʠʣʠ ʜʦʙʨʦʚʦʣʴʥʳʭ ʩʦʮʠʘʣʴʥʳʭ 
ʫʩʣʫʛ ʦʨʛʘʥʠʟʘʮʠʠ [2, c.53] 

ʖ.ʅ. ʇʘʚʣʶʯʫʢ ɿʘʪʨʘʪʳ ʥʘ ʧʝʨʩʦʥʘʣ ʢʘʢ ʯʘʩʪʴ ʚʥʦʚʴ ʩʦʟʜʘʥʥʦʡ ʚ ʧʨʦʮʝʩʩʝ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʚʦʩʧʨʦʠʟ-
ʚʦʜʩʪʚʘ ʩʪʦʠʤʦʩʪʠ, ʦʙʨʘʟʫʶʱʝʡ ʬʦʥʜ ʞʠʟʥʝʥʥʳʭ ʩʨʝʜʩʪʚ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʚʦʩʧʨʦʠʟ-
ʚʦʜʩʪʚʘ ʨʘʙʦʯʝʡ ʩʠʣʳ ʚ ʢʦʥʢʨʝʪʥʳʭ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʭ ʠ ʠʩʪʦʨʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ. 
[3, c. 39] 

 
ʇʦʵʪʦʤʫ ʢʨʘʡʥʝ ʚʘʞʥʦ ʟʘʥʠʤʘʪʴʩʷ ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʩʦʚʨʝʤʝʥʥʦʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʟʘʪʨʘʪʘʤʠ 

ʥʘ ʧʝʨʩʦʥʘʣ, ʦʪʚʝʯʘʶʱʝʡ ʚʩʝʤ ʪʨʝʙʦʚʘʥʠʷʤ ʢʦʤʧʘʥʠʠ ʠ ʷʚʣʷʶʱʝʡʩʷ ʦʩʥʦʚʦʡ ʩʦʛʣʘʩʦʚʘʥʠʷ ʩʦʮʠʘʣʴ-
ʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʭ ʮʝʣʝʡ ʨʘʙʦʪʦʜʘʪʝʣʷ ʠ ʨʘʙʦʪʥʠʢʘ. 

ʀʥʥʦʚʘʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʤʧʘʥʠʡ, ʧʨʦʜʠʢʪʦʚʘʥʥʘʷ ʙʫʨʥʳʤ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤ ʨʘʟʚʠʪʠʝʤ, 
ʧʦʩʪʦʷʥʥʳʤʠ ʠʟʤʝʥʝʥʠʷʤʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʧʨʦʮʝʩʩʦʚ, ʧʨʠʚʦʜʠʪ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ ʢ  ʨʦʩʪʫ ʪʨʝʙʦʚʘʥʠʡ 
ʧʦ ʫʨʦʚʥʶ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʢʚʘʣʠʬʠʢʘʮʠʠ ʧʝʨʩʦʥʘʣʘ. ɺ ʫʩʣʦʚʠʷʭ ʙʳʩʪʨʦ ʤʝʥʷʶʱʝʛʦʩʷ ʠʥʬʦʨʤʘʮʠ-
ʦʥʥʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʘʷ ʧʝʨʝʧʦʜʛʦʪʦʚʢʘ ʠ ʥʝʧʨʝʨʳʚʥʦʝ ʦʙʫʯʝʥʠʝ ʢʘʜʨʦʚ ʩʪʘʥʦʚʷʪʩʷ 
ʢʣʶʯʝʚʳʤ ʵʣʝʤʝʥʪʦʤ ʨʘʟʚʠʪʠʷ ʥʝ ʪʦʣʴʢʦ ʧʝʨʩʦʥʘʣʘ, ʥʦ ʠ ʢʦʤʧʘʥʠʠ ʚ ʮʝʣʦʤ. 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʠʥʥʦʚʘʮʠʦʥʥʦʝ ʨʘʟʚʠʪʠʝ ʢʦʤʧʘʥʠʠ ʚ ʮʝʣʷʭ ʜʦʩʪʠʞʝʥʠʷ ʢʦʥʢʫʨʝʥʪʥʦʛʦ ʧʨʝʠʤʫ-
ʱʝʩʪʚʘ ʥʝʣʴʟʷ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʦʪʜʝʣʴʥʦ ʦʪ ʨʘʟʚʠʪʠʷ ʧʝʨʩʦʥʘʣʘ. ʅʘʠʙʦʣʝʝ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ ʢʦʥʢʫʨʝʥ-
ʪʦʩʧʦʩʦʙʥʦʩʪʠ ʢʦʤʧʘʥʠʷ ʤʦʞʝʪ ʜʦʩʪʠʯʴ ʟʘ ʩʯʝʪ ʩʦʛʣʘʩʦʚʘʥʥʦʩʪʠ ʤʝʞʜʫ ʩʪʨʘʪʝʛʠʯʝʩʢʠʤʠ ʮʝʣʷʤʠ, ʟʘ-
ʜʘʥʥʳʤʠ ʨʫʢʦʚʦʜʩʪʚʦʤ, ʠ ʫʨʦʚʥʝʤ ʨʘʟʚʠʪʠʷ ʧʝʨʩʦʥʘʣʘ ʢʦʤʧʘʥʠʠ. 

ʀʥʚʝʩʪʠʮʠʠ ʢʘʢ ʠʥʩʪʨʫʤʝʥʪ ʨʝʘʣʠʟʘʮʠʠ ʠʥʥʦʚʘʮʠʡ ʜʣʷ ʥʘʨʘʱʠʚʘʥʠʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʘ ʚʦ 
ʤʥʦʛʦʤ ʟʘʚʠʩʠʪ ʦʪ ʨʘʟʨʘʙʦʪʢʠ ʩʠʩʪʝʤʳ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʧʦʣʦʞʝʥʠʡ ʠ ʩʦʟʜʘʥʠʷ ʥʘ ʠʭ ʦʩʥʦʚʝ ʧʨʘʢʪʠʯʝ-
ʩʢʠʭ ʨʝʢʦʤʝʥʜʘʮʠʡ. ʂʘʢʠʝ ʟʘʪʨʘʪʳ ʥʘ ʧʝʨʩʦʥʘʣ ʤʦʞʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʢʘʢ ʠʥʚʝʩʪʠʮʠʠ? ʆʯʝʚʠʜʥʦ, ʯʪʦ 
ʥʝ ʚʩʝ.  

ʉʣʝʜʫʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʠʥʚʝʩʪʠʮʠʠ ʚ ʧʝʨʩʦʥʘʣ ʦʪʥʦʩʠʪʝʣʴʥʦ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ. 



 

 

 

ʈʘʩʭʦʜʳ ʥʘ ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ ʢʘʢ ʠʥʚʝʩʪʠʮʠʠ ʙʫʜʫʪ ʠʤʝʪʴ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʭʘʨʘʢʪʝʨ, ʢʦʛʜʘ ʙʫʜʫʪ 
ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʨʘʟʚʠʪʠʶ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʢʘʜʨʦʚ  ʠ ʢʦʤʧʘʥʠʠ ʚ ʮʝʣʦʤ. ʆʪʥʦʩʠʪʝʣʴʥʦ ʬʠ-
ʥʘʥʩʦʚʳʭ ʘʢʪʠʚʦʚ, ʥʘʧʨʠʤʝʨ, ʟʘʪʨʘʪʳ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ʩʣʦʞʥʦ ʦʮʝʥʠʪʴ ʢʘʢ ʠʥʥʦʚʘʮʠʦʥ-
ʥʳʡ ʰʘʛ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʧʘʪʝʥʪʳ ʠ ʘʚʪʦʨʩʢʠʝ ʧʨʘʚʘ ʥʘ ʥʘʫʯʥʳʝ ʜʦʩʪʠʞʝʥʠʷ ʤʦʛʫʪ ʥʘʧʨʷʤʫʶ ʩʧʦʩʦʙ-
ʩʪʚʦʚʘʪʴ ʥʘʨʘʱʠʚʘʥʠʶ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʝʨʩʦʥʘʣʘ. ʊʘʢʠʝ ʚʘʞʥʳʝ ʩʦʩʪʘʚʣʷʶʱʠʝ ʨʘʩʭʦʜʦʚ 
ʥʘ ʧʝʨʩʦʥʘʣ, ʟʘʥʠʤʘʶʱʠʝ ʥʘʠʙʦʣʴʰʫʶ ʜʦʣʶ ʚ ʠʭ ʩʪʨʫʢʪʫʨʝ, ʢʘʢ ʬʦʥʜ ʦʧʣʘʪʳ ʪʨʫʜʘ ʠ ʦʪʯʠʩʣʝʥʠʷ ʥʘ 
ʩʦʮʠʘʣʴʥʳʝ ʥʫʞʜʳ, ʥʘʧʨʷʤʫʶ ʥʝ ʩʚʷʟʘʥʳ ʩ ʠʥʥʦʚʘʮʠʷʤʠ. ʆʜʥʘʢʦ, ʦʥʠ ʤʦʛʫʪ ʩʦʜʝʨʞʘʪʴ ʜʦʧʦʣʥʠʪʝʣʴ-
ʥʳʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʠ ʧʨʝʤʠʠ ʜʣʷ ʩʦʪʨʫʜʥʠʢʦʚ, ʚʦʚʣʝʯʝʥʥʳʭ ʨʘʟʨʘʙʦʪʢʫ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ. 
ʃʶʙʳʝ ʠʥʚʝʩʪʠʮʠʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʚ ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ,  ʵʪʦ, ʧʨʝʞʜʝ ʚʩʝʛʦ ʨʘʩʭʦʜʳ, ʧʦʵʪʦʤʫ ʥʝʦʙʭʦ-
ʜʠʤʦ ʫʜʝʣʷʪʴ ʧʝʨʚʦʦʯʝʨʝʜʥʦʝ ʚʥʠʤʘʥʠʝ ʢ ʬʠʥʘʥʩʦʚʦʤʫ ʦʙʝʩʧʝʯʝʥʠʶ ʠʥʥʦʚʘʮʠʡ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʩʦ-
ʙʝʥʥʦ ʘʢʪʫʘʣʴʥʘ ʚ ʜʘʥʥʦʤ ʚʦʧʨʦʩʝ ʨʘʟʨʘʙʦʪʢʘ ʙʶʜʞʝʪʠʨʦʚʘʥʠʷ, ʦʮʝʥʢʠ ʠ ʢʦʥʪʨʦʣʷ ʚʩʝʭ ʚʠʜʦʚ ʟʘʪʨʘʪ 
ʥʘ ʧʝʨʩʦʥʘʣ. ʋʧʨʘʚʣʝʥʠʝ ʨʘʩʭʦʜʘʤʠ ʥʘ ʧʝʨʩʦʥʘʣ ʧʨʝʜʧʦʣʘʛʘʝʪ ʩʦʛʣʘʩʦʚʘʥʥʦʩʪʴ ʟʘʪʨʘʪ ʠ ʨʝʟʫʣʴʪʘʪʦʚ 
ʨʝʘʣʠʟʘʮʠʠ ʠʥʥʦʚʘʮʠʦʥʥʦ-ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʚ ʜʦʩʪʠʞʝʥʠʠ ʢʦʥʢʫʨʝʥʪʥʦʛʦ ʧʨʝʠʤʫʱʝʩʪʚʘ ʢʦʤ-
ʧʘʥʠʠ.   
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Abstract: Reliability of calculation of cost of educational services is reached at refusal of the accounting of 
cumulative expenses on one synthetic account and maintaining the separate accounting of expenses on 
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ɼʣʷ ʩʙʦʨʘ ʟʘʪʨʘʪ ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʫʯʨʝʞʜʝʥʠʷʤʠ ʚ ʨʘʟʨʝʟʝ ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʫʧʨʘʚʣʝʥʠʷ ʠʭ 

ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʦʙʲʝʢʪʦʚ ʠ ʩʪʘʪʝʡ ʢʘʣʴʢʫʣʷʮʠʠ ʥʝʦʙʭʦʜʠʤʦ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʚʦʟʤʦʞʥʦʩʪʷʤʠ, ʧʨʝʜʦ-
ʩʪʘʚʣʷʝʤʳʤʠ ʇʣʘʥʦʤ ʩʯʝʪʦʚ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʨʘʟʨʘʙʦʪʘʪʴ ʦʧ-
ʪʠʤʘʣʴʥʫʶ ʩʠʩʪʝʤʫ ʫʯʝʪʘ ʟʘʪʨʘʪ. ɼʣʷ ʫʯʝʪʘ ʟʘʪʨʘʪ ʀʥʩʪʨʫʢʮʠʷ ʧʦ ʧʨʠʤʝʥʝʥʠʶ ʇʣʘʥʘ ʩʯʝʪʦʚ ʨʝʢʦʤʝʥ-
ʜʫʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴ III ʨʘʟʜʝʣ ʇʣʘʥʘ ʩʯʝʪʦʚ çɿʘʪʨʘʪʳ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦè. [1, ʩ. 35] 

ʉʯʝʪʘ 20 - 29 ʧʨʠʤʝʥʷʶʪʩʷ ʜʣʷ ʛʨʫʧʧʠʨʦʚʢʠ ʨʘʩʭʦʜʦʚ ʧʦ ʤʝʩʪʘʤ ʚʦʟʥʠʢʥʦʚʝʥʠʷ, ʩʪʘʪʴʷʤ ʠ ʜʨʫ-
ʛʠʤ ʧʨʠʟʥʘʢʘʤ, ʘ ʪʘʢʞʝ ʤʦʛʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʜʣʷ ʢʘʣʴʢʫʣʠʨʦʚʘʥʠʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʪʦʚʘʨʦʚ, ʨʘʙʦʪ ʠʣʠ 
ʫʩʣʫʛ. ɼʘʥʥʳʝ ʩʯʝʪʘ ʥʝʦʙʭʦʜʠʤʳ ʜʣʷ ʢʦʨʨʝʢʪʥʦʛʦ ʚʝʜʝʥʠʷ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʫʯʝʪʘ. ʆʜʥʘʢʦ, ʚ ʧʨʘʚʘʭ 
ʫʯʨʝʞʜʝʥʠʷ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʧʦʨʷʜʦʢ ʚʝʜʝʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʫʯʝʪʘ ʥʘ ʩʯʝʪʘʭ ʬʠ-
ʥʘʥʩʦʚʦʡ ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʙʫʭʛʘʣʪʝʨʠʠ. ʆʪʩʫʪʩʪʚʠʝ ʯʝʪʢʦʛʦ ʨʝʛʣʘʤʝʥʪʘ ʩʦ ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ 
ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʫʯʨʝʞʜʝʥʠʷʤ ʩʚʦʙʦʜʫ ʚʳʙʦʨʘ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʤʝʭʘʥʠʟʤʘ ʦʪʨʘʞʝ-
ʥʠʷ ʜʘʥʥʳʭ ʦʧʝʨʘʮʠʡ. 

ɼʣʷ ʙʦʣʝʝ ʢʦʨʨʝʢʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʟʘ ʫʯʝʪʦʤ ʟʘʪʨʘʪ ʚ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʤ ʫʯʨʝʞʜʝʥʠʠ ʨʝʢʦʤʝʥʜʫʝʪʩʷ 
ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʩʯʝʪʦʚ 20 çʆʩʥʦʚʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦè - ʜʣʷ ʫʯʝʪʘ ʧʨʷʤʳʭ ʨʘʩʭʦʜʦʚ ʥʘ ʦʙʝʩʧʝʯʝʥʠʝ ʦʙ-
ʨʘʟʦʚʘʪʝʣʴʥʦʛʦ ʧʨʦʮʝʩʩʘ, 25 çʆʙʱʝʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʨʘʩʭʦʜʳè - ʜʣʷ ʫʯʝʪʘ ʢʦʩʚʝʥʥʳʭ ʨʘʩʭʦʜʦʚ ʥʘ 



 

 

 

ʫʧʨʘʚʣʝʥʠʝ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʤ ʧʨʦʮʝʩʩʦʤ, 26 çʆʙʱʝʭʦʟʷʡʩʪʚʝʥʥʳʝ ʨʘʩʭʦʜʳè ð ʜʣʷ ʫʯʝʪʘ ʧʨʦʯʠʭ ʢʦʩ-
ʚʝʥʥʳʭ ʨʘʩʭʦʜʦʚ ʦʙʱʝʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ. ʂʘʞʜʦʤʫ ʩʯʝʪʫ ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʩʚʦʠʪʴ ʩʧʝʮʠʘʣʴʥʳʡ 
ʢʦʜ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ  ʫʧʨʦʩʪʠʚ ʩʠʩʪʝʤʫ ʚʝʜʝʥʠʝ ʫʯʝʪʘ. [2] 

ʋʯʝʪ ʧʨʷʤʳʭ ʨʘʩʭʦʜʦʚ ʚ ʨʘʟʨʝʟʝ ʦʙʲʝʢʪʦʚ ʢʘʣʴʢʫʣʠʨʦʚʘʥʠʷ ʥʝʦʙʭʦʜʠʤʦ ʦʩʫʱʝʩʪʚʣʷʪʴ ʥʘ ʦʪ-
ʜʝʣʴʥʳʭ ʩʫʙʩʯʝʪʘʭ ʢ ʩʯʝʪʫ 20 çʆʩʥʦʚʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦè. ʉʫʙʩʯʝʪʦʚ ʜʦʣʞʥʦ ʙʳʪʴ ʩʪʦʣʴʢʦ, ʩʢʦʣʴʢʦ 
ʫʩʪʘʥʦʚʣʝʥʦ ʦʙʲʝʢʪʦʚ ʢʘʣʴʢʫʣʠʨʦʚʘʥʠʷ. ʂʦʣʠʯʝʩʪʚʦ ʦʙʲʝʢʪʦʚ ʢʘʣʴʢʫʣʠʨʦʚʘʥʠʷ ʟʘʚʠʩʠʪ ʦʪ ʢʦʣʠʯʝʩʪʚʘ 
ʩʧʝʮʠʘʣʴʥʦʩʪʝʡ, ʧʦ ʢʦʪʦʨʳʤ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʦʙʫʯʝʥʠʝ ʚ ʟʘʚʝʜʝʥʠʷʭ, ʢʫʨʩʦʚ ʠ ʬʦʨʤ ʦʙʫʯʝʥʠʷ. 

ʇʦʵʪʦʤʫ ʧʨʝʜʣʘʛʘʝʪʩʷ ʩʣʝʜʫʶʱʘʷ ʩʪʨʫʢʪʫʨʘ ʠ ʠʝʨʘʨʭʠʷ ʩʫʙʩʯʝʪʦʚ ʢ ʩʯʝʪʫ 20 çʆʩʥʦʚʥʦʝ ʧʨʦʠʟ-
ʚʦʜʩʪʚʦè, ʦʪʨʘʞʘʶʱʘʷ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʪʘʢʠʭ ʨʘʩʭʦʜʦʚ ʚ ʫʧʨʘʚʣʝʥʯʝʩʢʦʤ ʫʯʝʪʝ (ʪʘʙʣʠʮʘ 1). 

 
ʋʙʚʤʡʯʙ 1  

ʃʧʝʡʩʧʛʙʦʡʞ ʪʬʚʪʰʞʫʧʛ ʣ ʪʰʞʫʬ 20 çʇʪʦʧʛʦʧʞ ʨʩʧʡʠʛʧʝʪʫʛʧè 

ʋʨʦʚʥʠ ʩʫʙʩʯʝʪʦʚ ʉʫʙʩʯʝʪʘ ʢ ʩʯʝʪʫ 20 çʆʩʥʦʚʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦè 

I ʇʦ ʬʦʨʤʘʤ ʦʙʫʯʝʥʠʷ 20 - X 

II ʇʦ ʩʧʝʮʠʘʣʴʥʦʩʪʷʤ ʦʙʫʯʝʥʠʷ 20 - X - XX 

III ʇʦ ʯʘʩʘʤ 20 - X - XX - X 

IV ʇʦ ʩʪʘʪʴʷʤ ʟʘʪʨʘʪ 20 - X - XX - X - X. 

 
 

ʋʙʚʤʡʯʙ 2  
ʉʙʪʱʡʭʩʧʛʣʙ ʣʧʝʡʩʧʛʙʦʡʸ ʪʬʚʪʰʞʫʧʛ ʣ ʪʰʞʫʬ 20 çʇʪʦʧʛʦʧʞ ʨʩʧʡʠʛʧʝʪʫʛʧè 

ˉ ʩʯʝʪʘ ʅʦʚʳʡ ˉ 
ʩʯʝʪʘ 

ʅʘʟʚʘʥʠʝ ʩʯʝʪʘ 

20 20-1-1  -
10 

ɿʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ ʧʨʦʬʝʩʩʦʨʩʢʦ-ʧʨʝʧʦʜʘʚʘʪʝʣʴʩʢʦʛʦ ʧʝʨʩʦʥʘʣʘ ʧʦ ʢʫʨʩʫ ʧʦ-
ʚʳʰʝʥʠʷ ʢʚʘʣʠʬʠʢʘʮʠʠ çʂʦʥʪʨʘʢʪʥʳʡ ʫʧʨʘʚʣʷʶʱʠʡ ʚ ʩʬʝʨʝ ʟʘʢʫʧʦʢ ʪʦʚʘʨʦʚ 
ʨʘʙʦʪ ʠ ʫʩʣʫʛ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʥʫʞʜè  

20 20 - 1 - 1-
11 

ʆʪʯʠʩʣʝʥʠʷ ʥʘ ʩʦʮʠʘʣʴʥʳʝ ʥʫʞʜʳ ʧʨʦʬʝʩʩʦʨʩʢʦ- ʧʨʝʧʦʜʘʚʘʪʝʣʴʩʢʦʛʦ ʧʝʨʩʦ-
ʥʘʣʘ ʧʦ ʂʇʂ çʂʦʥʪʨʘʢʪʥʳʡ ʫʧʨʘʚʣʷʶʱʠʡ ʚ ʩʬʝʨʝ ʟʘʢʫʧʦʢ ʪʦʚʘʨʦʚ ʨʘʙʦʪ ʠ ʫʩʣʫʛ 
ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʥʫʞʜè 

20 20-1-1-
20 

ʄʘʪʝʨʠʘʣʴʥʳʝ ʟʘʪʨʘʪʳ ʥʘ ʩʪʫʜʝʥʪʦʚ ʧʦ ʂʇʂ çʂʦʥʪʨʘʢʪʥʳʡ ʫʧʨʘʚʣʷʶʱʠʡ ʚ 
ʩʬʝʨʝ ʟʘʢʫʧʦʢ ʪʦʚʘʨʦʚ ʨʘʙʦʪ ʠ ʫʩʣʫʛ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʤʫʥʠ-
ʮʠʧʘʣʴʥʳʭ ʥʫʞʜè 

20 20- 1-1-
21 

ʈʘʩʭʦʜʳ ʥʘ ʫʯʝʙʥʦ-ʤʝʪʦʜʠʯʝʩʢʫʶ ʣʠʪʝʨʘʪʫʨʫ ʧʦ ʂʇʂ çʂʦʥʪʨʘʢʪʥʳʡ ʫʧʨʘʚʣʷʶ-
ʱʠʡ ʚ ʩʬʝʨʝ ʟʘʢʫʧʦʢ ʪʦʚʘʨʦʚ ʨʘʙʦʪ ʠ ʫʩʣʫʛ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ 
ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʥʫʞʜè 

20 20-1-1-
22 

ʈʘʩʭʦʜʳ ʥʘ ʠʟʛʦʪʦʚʣʝʥʠʝ ʫʜʦʩʪʦʚʝʨʝʥʠʡ, ʙʣʘʥʢʦʚ ʜʣʷ ʩʪʫʜʝʥʪʦʚ ʧʦ ʂʇʂ çʂʦʥ-
ʪʨʘʢʪʥʳʡ ʫʧʨʘʚʣʷʶʱʠʡ ʚ ʩʬʝʨʝ ʟʘʢʫʧʦʢ ʪʦʚʘʨʦʚ ʨʘʙʦʪ ʠ ʫʩʣʫʛ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʥʫʞʜè 

25 25-10 ɿʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ- ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʧʝʨʩʦʥʘʣʘ 

25 25-11 ʆʪʯʠʩʣʝʥʠʷ ʥʘ ʩʦʮʠʘʣʴʥʳʝ ʥʫʞʜʳ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʧʝʨʩʦʥʘ-
ʣʘ 

25 25-20 ʄʘʪʝʨʠʘʣʴʥʳʝ ʟʘʪʨʘʪʳ 

25 25-30 ʂʦʤʘʥʜʠʨʦʚʦʯʥʳʝ ʨʘʩʭʦʜʳ 

26 26-12 ɸʨʝʥʜʘ 

26 26-14 ʈʘʩʭʦʜʳ ʥʘ ʨʝʢʣʘʤʫ 

26 26-15 ʋʩʣʫʛʠ ʩʚʷʟʠ 

26 26-16 ʆʧʣʘʪʘ ʢʦʤʤʫʥʘʣʴʥʳʭ ʫʩʣʫʛ 

26 26-20 ʇʨʦʯʠʝ ʨʘʩʭʦʜʳ 

 



 

 

 

ʉʫʙʩʯʝʪʘ ʧʝʨʚʦʛʦ ʧʦʨʷʜʢʘ ʠʩʧʦʣʴʟʫʶʪʩʷ ʜʣʷ ʘʢʢʫʤʫʣʠʨʦʚʘʥʠʷ ʧʨʷʤʳʭ ʟʘʪʨʘʪ ʧʦ ʦʢʘʟʘʥʠʶ ʦʙʨʘ-
ʟʦʚʘʪʝʣʴʥʳʭ ʫʩʣʫʛ ʚ ʨʘʟʨʝʟʝ ʬʦʨʤ ʦʙʫʯʝʥʠʷ, ʦʜʥʦʟʥʘʯʥʳʡ ʢʦʜ (X) ʧʨʠʩʚʘʠʚʘʝʪʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʥʦ-
ʤʝʨʘ ʧʨʦʛʨʘʤʤʳ: 20-1 çʆʙʨʘʟʦʚʘʪʝʣʴʥʘʷ ʧʨʦʛʨʘʤʤʘ 1è; 20-2 çʆʙʨʘʟʦʚʘʪʝʣʴʥʘʷ ʧʨʦʛʨʘʤʤʘ 2è ʠ ʪ. ʜ. 

ʆʜʥʘʢʦ, ʥʝʦʙʭʦʜʠʤʦ ʫʩʪʘʥʦʚʠʪʴ, ʢʘʢʘʷ ʫʩʣʫʛʘ ʙʫʜʝʪ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʦʧʨʝʜʝʣʝʥʥʳʤ ʧʨʦʛʨʘʤ-
ʤʘʤ, ʥʘʧʨʠʤʝʨ: ʢʫʨʩʳ ʧʦʚʳʰʝʥʠʷ ʢʚʘʣʠʬʠʢʘʮʠʠ ð ʧʨʦʛʨʘʤʤʘ 1, ʢʫʨʩʳ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʧʝʨʝʧʦʜʛʦ-
ʪʦʚʢʠ ð ʧʨʦʛʨʘʤʤʘ 2; ʩʝʤʠʥʘʨʳ - ʧʨʦʛʨʘʤʤʘ 3 ʠ ʪ. ʜ. 

ʉʫʙʩʯʝʪʘ ʚʪʦʨʦʛʦ ʧʦʨʷʜʢʘ ʠʩʧʦʣʴʟʫʶʪʩʷ ʜʣʷ ʘʢʢʫʤʫʣʠʨʦʚʘʥʠʷ ʧʨʷʤʳʭ ʟʘʪʨʘʪ ʧʦ ʦʢʘʟʘʥʠʶ ʦʙʨʘ-
ʟʦʚʘʪʝʣʴʥʳʭ ʫʩʣʫʛ ʚ ʨʘʟʨʝʟʝ ʥʘʧʨʘʚʣʝʥʠʷ ʦʙʫʯʝʥʠʷ, ʦʜʥʦʟʥʘʯʥʳʡ (X) ʠʣʠ ʜʚʫʭʟʥʘʯʥʳʡ ʢʦʜ (XX) ʧʨʠ-
ʤʝʥʷʝʪʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʢʦʣʠʯʝʩʪʚʘ ʩʧʝʮʠʘʣʴʥʦʩʪʝʡ, ʘ ʢʦʜʳ ʪʨʝʪʴʝʛʦ ʧʦʨʷʜʢʘ ʠʩʧʦʣʴʟʫʶʪʩʷ ʜʣʷ ʦʪ-
ʨʘʞʝʥʠʷ ʟʘʪʨʘʪ ʧʦ ʢʦʣʠʯʝʩʪʚʫ ʯʘʩʦʚ. 

ɸʥʘʣʠʪʠʯʝʩʢʠʡ ʫʯʝʪ ʟʘʪʨʘʪ ʥʘ ʩʯʝʪʘʭ 20, 25 ʠ 26 ʥʝʦʙʭʦʜʠʤʦ ʦʨʛʘʥʠʟʦʚʳʚʘʪʴ ʚ ʨʘʟʨʝʟʝ ʢʘʣʴʢʫ-
ʣʷʮʠʦʥʥʳʭ ʩʪʘʪʝʡ. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʵʪʠʤ ʯʝʪʚʝʨʪʳʡ ʫʨʦʚʝʥʴ ʩʫʙʩʯʝʪʦʚ ʧʨʠʤʝʥʷʝʪʩʷ ʜʣʷ ʦʪʨʘʞʝʥʠʷ 
ʨʘʩʭʦʜʦʚ ʧʦ ʩʪʘʪʴʷʤ ʟʘʪʨʘʪ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʧʨʠʥʷʪʦʡ ʥʦʤʝʥʢʣʘʪʫʨʳ ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʚʫʭʟʥʘʯʥʳʡ ʢʦʜ 
(XX). [3, c.15] 

ʂʦʜʠʨʦʚʘʥʠʝ ʩʫʙʩʯʝʪʦʚ ʚʩʝʭ ʫʨʦʚʥʝʡ ʤʦʞʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʥʘ ʦʩʥʦʚʝ ʨʘʟʨʘʙʦʪʘʥʥʦʛʦ ʦʨʛʘʥʠʟʘ-
ʮʠʝʡ ʢʣʘʩʩʠʬʠʢʘʪʦʨʘ ʩʫʙʩʯʝʪʦʚ. ɺ ʩʠʩʪʝʤʝ ʫʯʝʪʘ ʟʘʧʦʣʥʷʝʪʩʷ ʥʝʩʢʦʣʴʢʦ ʩʧʨʘʚʦʯʥʠʢʦʚ - ʩʧʨʘʚʦʯʥʠʢʠ 
ʧʦʜʨʘʟʜʝʣʝʥʠʡ, ʩʧʝʮʠʘʣʴʥʦʩʪʝʡ, ʬʦʨʤ ʦʙʫʯʝʥʠʷ, ʫʞʝ ʥʘ ʦʩʥʦʚʘʥʠʠ ʵʪʠʭ ʩʧʨʘʚʦʯʥʠʢʦʚ ʩʦʩʪʘʚʣʷʝʪʩʷ 
ʩʧʨʘʚʦʯʥʠʢ ʦʢʘʟʳʚʘʝʤʳʭ ʫʩʣʫʛ. ʂʨʦʤʝ ʪʦʛʦ, ʧʨʠ ʨʘʙʦʪʝ ʚ ʢʦʤʧʴʶʪʝʨʥʦʡ ʧʨʦʛʨʘʤʤʝ, ʢʣʘʩʩʠʬʠʢʘʪʦʨ 
ʤʦʞʥʦ ʟʘʥʝʩʪʠ ʚ ʧʨʦʛʨʘʤʤʫ ʩ ʧʨʠʩʚʦʝʥʠʝʤ ʦʩʦʙʦʛʦ ʢʦʜʘ ʜʣʷ 20 ʩʯʝʪʘ. ʇʦʜ ʧʨʠʩʚʦʝʥʠʝʤ ʦʩʦʙʦʛʦ ʢʦʜʘ 
ʠʤʝʝʪʩʷ ʚ ʚʠʜʫ ʦʪʢʨʳʪʠʝ ʩʫʙʩʯʝʪʦʚ ʢ ʪʝʤ ʩʯʝʪʘʤ, ʥʘ ʢʦʪʦʨʳʭ ʦʪʨʘʞʝʥʳ ʨʘʩʭʦʜʳ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ 
ʩʤʝʪʦʡ ʨʘʩʭʦʜʦʚ. ɺ ʪʘʢʦʤ ʩʣʫʯʘʝ, ʦʪʨʘʞʘʷ ʦʧʝʨʘʮʠʠ ʥʘ ʙʫʭʛʘʣʪʝʨʩʢʠʭ ʩʯʝʪʘʭ, ʤʦʞʥʦ ʩʬʦʨʤʠʨʦʚʘʪʴ 
ʠʥʬʦʨʤʘʮʠʶ ʚ ʨʘʟʨʝʟʝ, ʥʝʦʙʭʦʜʠʤʦʤ ʜʣʷ ʮʝʣʝʡ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʫʯʝʪʘ.  

ɺ ʪʘʙʣʠʮʝ 2 ʧʨʝʜʩʪʘʚʣʝʥʦ, ʢʘʢʠʤ ʦʙʨʘʟʦʤ ʚʳʛʣʷʜʠʪ ʨʘʩʰʠʬʨʦʚʢʘ ʩʯʝʪʦʚ 20, 25, 26. 
ɺ ʩʠʩʪʝʤʝ ʫʯʝʪʘ ʟʘʪʨʘʪʳ ʚ ʨʘʟʨʝʟʝ ʬʦʨʤ ʦʙʫʯʝʥʠʷ ʠ ʩʧʝʮʠʘʣʴʥʦʩʪʝʡ ʙʫʜʫʪ ʫʯʠʪʳʚʘʪʴʩʷ ʚ ʟʘ-

ʚʠʩʠʤʦʩʪʠ ʦʪ ʩʦʜʝʨʞʘʥʠʷ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʦʧʝʨʘʮʠʡ, ʦʪʨʘʞʝʥʥʳʭ ʚ ʪʘʙʣʠʮʝ 3. 
ʋʙʚʤʡʯʙ 3  

ʇʨʞʩʙʯʡʡ ʨʧ ʬʰʞʫʬ ʠʙʫʩʙʫ ʧʚʩʙʠʧʛʙʫʞʤʵʦʧʢ ʨʩʧʜʩʙʥʥʴ çXè ʪʨʞʯʡʙʤʵʦʧʪʫʡ çXè 

ˉ ʧ/ʧ ʉʦʜʝʨʞʘʥʠʝ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʦʧʝʨʘʮʠʠ ʂʦʨʨʝʩʧʦʥʜʝʥʮʠʷ ʩʯʝʪʦʚ 

ɼʝʙʝʪ ʂʨʝʜʠʪ 

1 ʅʘʯʠʩʣʝʥʘ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ ʇʇʉ ʟʘ ʦʢʘʟʘʥʠʝ ʦʩʥʦʚʥʳʭ 
ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʩʣʫʛ 

20-ʍ-ʍ-10 70 

2 ʇʨʦʠʟʚʝʜʝʥʳ ʦʪʯʠʩʣʝʥʠʷ ʥʘ ʩʦʮʠʘʣʴʥʳʝ ʥʫʞʜʳ ʦʪ 
ʥʘʯʠʩʣʝʥʥʦʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʇʇʉ 

20-ʍ-ʍ-11 69 ʧʦ ʩʫʙʩʯʝʪʘʤ 

3 ʆʪʨʘʞʝʥʘ ʩʪʦʠʤʦʩʪʴ ʙʣʘʥʢʦʚ ʩʪʫʜʝʥʯʝʩʢʠʭ ʜʦʢʫʤʝʥʪʦʚ 20-ʍ-ʍ-22 10 

4 ʅʘʯʠʩʣʝʥ ʠʟʥʦʩ ʧʦ ʆʉ ʧʦ ʫʯʝʙʥʳʤ ʘʫʜʠʪʦʨʠʷʤ 26-11 02 

5 ʆʪʨʘʞʝʥʘ ʩʪʦʠʤʦʩʪʴ ʪʝʢʫʱʝʛʦ ʨʝʤʦʥʪʘ ʫʯʝʙʥʳʭ ʘʫʜʠʪʦ-
ʨʠʡ 

25-20 10,70,69 ʠ ʪ.ʜ. 

6 ʅʘʯʠʩʣʝʥʘ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ ʨʘʙʦʪʥʠʢʘʤ ɸʋʇ 25-10 70 

7 ʇʨʦʠʟʚʝʜʝʥʳ ʦʪʯʠʩʣʝʥʠʷ ʥʘ ʩʦʮʠʘʣʴʥʳʝ ʥʫʞʜʳ ʦʪ 
ʥʘʯʠʩʣʝʥʥʦʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʨʘʙʦʪʥʠʢʦʚ ɸʋʇ 

25-11 69 ʧʦ ʩʫʙʩʯʝ-
ʪʘʤ- 

8 ʆʪʨʘʞʝʥʳ ʟʘʪʨʘʪʳ ʥʘ ʢʦʤʘʥʜʠʨʦʚʢʫ ʨʘʙʦʪʥʠʢʦʚ ɸʋʇ 25-30 71 

9 ʉʧʠʩʘʥʳ ʤʘʪʝʨʠʘʣʴʥʳʝ ʮʝʥʥʦʩʪʠ ʜʣʷ ʥʫʞʜ ɸʋʇ 25-20 10 

10 ʅʘʯʠʩʣʝʥʘ ʘʤʦʨʪʠʟʘʮʠʷ ʆʉ ʧʦʤʝʱʝʥʠʡ ɸʋʇ 26-11 02 

11 ʅʘʯʠʩʣʝʥʘ ʘʨʝʥʜʘ 26-12 76 

12 ʆʪʨʘʞʝʥʳ ʨʘʩʭʦʜʳ ʥʘ ʨʝʢʣʘʤʫ 26-14 76 

13 ʅʘʯʠʩʣʝʥʳ ʨʘʩʭʦʜʳ ʟʘ ʵʣʝʢʪʨʦʵʥʝʨʛʠʶ, ʪʝʣʝʬʦʥ, ʀʥ-
ʪʝʨʥʝʪ 

26-15 76 

14 ʅʘʯʠʩʣʝʥʳ ʧʨʦʯʠʝ ʨʘʩʭʦʜʳ 26-20 10, 60, 70, 69, 76 
ʠ ʪ.ʜ. 

 



 

 

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʝʜʣʦʞʝʥʥʳʡ ʚʘʨʠʘʥʪ ʨʘʙʦʯʝʛʦ ʧʣʘʥʘ ʩʯʝʪʦʚ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʜʣʷ ʥʫʞʜ 
ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʫʯʨʝʞʜʝʥʠʡ ʩʣʫʞʠʪ ʙʦʣʝʝ ʨʘʮʠʦʥʘʣʴʥʦʤʫ ʫʯʝʪʫ ʟʘʪʨʘʪ. ɼʝʪʘʣʠʟʘʮʠʷ ʩʫʙʩʯʝʪʦʚ ʥʝ 
ʫʩʣʦʞʥʠʪ ʨʘʙʦʪʫ ʙʫʭʛʘʣʪʝʨʘ, ʪʘʢ ʢʘʢ ʠʥʬʦʨʤʘʮʠʶ ʚ ʧʨʦʛʨʘʤʤʫ ʟʘʥʦʩʠʪʩʷ ʪʦʣʴʢʦ ʦʜʠʥ ʨʘʟ, ʚ ʧʨʦʚʦʜʢʘʭ 
ʧʨʠʤʝʥʷʶʪʩʷ ʩʪʘʥʜʘʨʪʥʳʝ ʥʦʤʝʨʘ ʩʯʝʪʦʚ, ʥʠʢʘʢʠʭ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʟʘʧʠʩʝʡ ʜʝʣʘʪʴ ʥʝ ʪʨʝʙʫʝʪʩʷ. 
ʅʝʦʙʭʦʜʠʤʦ ʩʪʨʝʤʠʪʴʩʷ ʦʨʛʘʥʠʟʦʚʳʚʘʪʴ ʫʯʝʪ ʟʘʪʨʘʪ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ, ʚʦʟ-
ʤʦʞʥʦʩʪʠ ʧʨʦʚʝʜʝʥʠʷ ʘʥʘʣʠʟʘ, ʘ ʪʘʢʞʝ ʜʣʷ ʫʧʨʘʚʣʝʥʠʷ ʧʨʦʮʝʩʩʦʤ ʦʢʘʟʘʥʠʷ ʫʩʣʫʛ. [4, c. 55] 

ʂʨʦʤʝ ʪʦʛʦ, ʚʦʟʥʠʢʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʝʨʘʪʠʚʥʦ ʬʦʨʤʠʨʦʚʘʪʴ ʦʪʯʝʪʳ ʧʦ ʚʳʧʦʣʥʝʥʠʶ ʬʠʥʘʥʩʦʚʦ-
ʛʦ ʧʣʘʥʘ ð ʦʥʠ ʙʫʜʫʪ ʚʳʚʦʜʠʪʴʩʷ ʣʠʙʦ ʠʟ ʧʨʦʛʨʘʤʤʳ ç1ʉ: ʇʨʝʜʧʨʠʷʪʠʝè, ʣʠʙʦ ʬʦʨʤʠʨʦʚʘʪʴʩʷ ʚ ʵʣʝʢ-
ʪʨʦʥʥʦʡ ʪʘʙʣʠʮʝ Miosoft Excel. ʊʘʢ ʞʝ ʧʦʷʚʠʪʴʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʵʬʬʝʢʪʠʚʥʝʡ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʩʝʙʝʩʪʦʠ-
ʤʦʩʪʴ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʧʨʦʛʨʘʤʤ ʠ ʦʮʝʥʠʚʘʪʴ ʬʠʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ. 
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ʋʯ. ʤʘʩʪʝʨ ʢʘʬʝʜʨʳ ʤʘʨʢʝʪʠʥʛʘ ʠ ʩʝʨʚʠʩʘ 
ʌɻɹʆʋ ɺʆ çʅʦʚʦʩʠʙʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʡ ʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

ʉʪʫʜʝʥʪ 1 ʢʫʨʩʘ ʤʘʛʠʩʪʨʘʪʫʨʳ, ʬʘʢʫʣʴʪʝʪ ʙʠʟʥʝʩʘ 
ʌɻɹʆʋ ɺʆ çʅʦʚʦʩʠʙʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʡ ʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ʉʪʘʪʴʷ ʧʦʩʚʷʱʝʥʘ ʚʳʷʚʣʝʥʠʶ ʧʨʷʤʳʭ ʢʦʥʢʫʨʝʥʪʦʚ ʢʦʤʧʘʥʠʠ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʪʦʨʪʦʚ ʥʘ 
ʟʘʢʘʟ ʚ ʛ. ʅʦʚʦʩʠʙʠʨʩʢʝ, ʘ ʪʘʢʞʝ ʠʭ ʤʝʨʦʧʨʠʷʪʠʡ ʚ ʠʥʪʝʨʥʝʪʝ. ʈʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚʦʧʨʦʩʳ ʘʥʘʣʠʟʘ ʩʝ-
ʤʘʥʪʠʢʠ ʢʦʥʢʫʨʝʥʪʦʚ, ʨʝʢʣʘʤʥʳʭ ʦʙʲʷʚʣʝʥʠʡ ʠ ʧʦʩʘʜʦʯʥʳʭ ʩʪʨʘʥʠʮ. ʀʥʬʦʨʤʘʮʠʷ, ʧʦʣʫʯʝʥʥʘʷ ʚ ʭʦʜʝ 
ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʩʦʟʜʘʥʠʶ ʢʦʤʧʘʥʠʝʡ ʮʝʥʥʦʩʪʥʦʛʦ ʧʨʝʜʣʦʞʝʥʠʷ ʜʣʷ ʧʦ-
ʪʨʝʙʠʪʝʣʝʡ ʠ ʫʢʨʝʧʣʝʥʠʶ ʧʦʟʠʮʠʠ ʥʘ ʨʳʥʢʝ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʘʥʘʣʠʟ ʢʦʥʢʫʨʝʥʪʦʚ, ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʝ, ʠʥʪʝʨʥʝʪ-ʤʘʨʢʝʪʠʥʛ. 
 

ANALYSIS OF COMPETITORS' 
ADVERTISING CAMPAIGNS:APPROACHES AND TOOLS 

 
Dolgikh Irina Vladislavovna,  
Popovich Victoria Igorevna 

 
Abstract: In the article we consider the direct competitors of the company for the production of cakes to order 
in Novosibirsk, as well as their activities on the Internet. We consider the analysis of semantics of competitors, 
advertisements and landing pages. The information we received during this research will help the company 
create a value proposition for consumers and strengthen its position in the market. 
Key words: analysis of competitors, positioning, internet marketing. 

 
ɺ ʢʥʠʛʝ ʃʘʫʨʳ ʈʘʡʩ çɺʠʟʫʘʣʴʥʳʡ ʤʦʣʦʪʦʢ. ʂʘʢ ʦʙʨʘʟʳ ʧʦʙʝʞʜʘʶʪ ʪʳʩʷʯʠ ʩʣʦʚè (ʦʨʠʛʠʥʘʣʴʥʦʝ 

ʥʘʟʚʘʥʠʝ çVisual Hammer: Nail Your Brand Into the Mind with the Emotional Power of a Visual Hammerè), 
ʛʦʚʦʨʠʪʩʷ ʦ ʪʦʤ, ʯʪʦ ʦʙʱʝʩʪʚʦ ʧʝʨʝʛʨʫʞʝʥʦ ʠʥʬʦʨʤʘʮʠʝʡ [1, ʩ. 9]. ʋʞʝ ʚ 1973 ʛʦʜʫ ʧʩʠʭʦʣʦʛʠ ʩʪʘʚʠʣʠ 
ʵʢʩʧʝʨʠʤʝʥʪʳ, ʥʘʧʨʠʤʝʨ, ʧʦʢʘʟʳʚʘʣʠ ʫʯʘʩʪʥʠʢʘʤ ʠʩʩʣʝʜʦʚʘʥʠʡ ʚ ʪʝʯʝʥʠʝ ʧʷʪʠ ʜʥʝʡ ʨʘʟʣʠʯʥʳʝ ʠʟʦʙ-
ʨʘʞʝʥʠʷ ʠ ʜʝʣʘʣʠ ʚʳʚʦʜʳ ʦ ʪʦʤ, ʩʢʦʣʴʢʦ ʧʨʦʮʝʥʪʦʚ ʫʚʠʜʝʥʥʳʭ ʦʙʨʘʟʦʚ ʦʩʪʘʶʪʩʷ ʚ ʧʘʤʷʪʠ. ʎʝʣʴ ʣʶ-
ʙʦʡ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʢʘʤʧʘʥʠʠ ï ʚʥʝʜʨʠʪʴ ʚ ʫʤʳ ʧʦʪʨʝʙʠʪʝʣʝʡ ʥʫʞʥʫʶ ʠʜʝʶ. ʈʘʟʨʘʙʦʪʢʘ ʪʘʢ ʥʘʟʳʚʘʝ-
ʤʦʡ ʥʫʞʥʦʡ ʠʜʝʠ ʜʦʣʞʥʘ ʥʘʯʠʥʘʪʴʩʷ ʩ ʧʦʠʩʢʘ ʩʣʦʚʘ / ʬʨʘʟʳ. ɺ ʨʘʙʦʪʝ ʃ. ʈʘʡʩ ï ʵʪʦ çʛʚʦʟʜʠè, ʢʦʪʦʨʳʝ 
ʢʨʝʧʷʪ ʚ ʩʦʟʥʘʥʠʝ ʧʦʪʨʝʙʠʪʝʣʷ ʚʠʟʫʘʣʴʥʫʶ ʩʦʩʪʘʚʣʷʶʱʫʶ [1, ʩ. 30]. ʉ ʵʢʩʧʝʨʠʤʝʥʪʦʚ ʧʩʠʭʦʣʦʛʦʚ, ʦ 
ʢʦʪʦʨʳʭ ʫʧʦʤʷʥʫʣʠ ʚʳʰʝ, ʧʨʦʰʣʦ 44 ʛʦʜʘ, ʥʦ ʢʘʢ ʞʝ ʩʝʛʦʜʥʷ çʟʘʙʠʪʴ ʩʚʦʡ ʛʚʦʟʜʴè? 

ɺʨʝʤʷ ʦʪ ʚʨʝʤʝʥʠ ʘʚʪʦʨʳ ʜʘʥʥʦʡ ʩʪʘʪʴʠ ʩʣʳʰʘʪ ʬʨʘʟʳ: çʫ ʥʘʩ ʥʝʪ ʢʦʥʢʫʨʝʥʪʦʚè ʠʣʠ çʫ ʥʘʰʝʛʦ 
ʪʦʚʘʨʘ ʥʝʪ ʘʥʘʣʦʛʦʚè. ʄʳ ʫʙʝʞʜʝʥʳ, ʯʪʦ ʢʦʥʢʫʨʝʥʪʳ ʝʩʪʴ ʫ ʚʩʝʭ ʠ ʚʩʝʛʦ: ʧʨʷʤʳʝ, ʢʦʩʚʝʥʥʳʝ ʠ/ʠʣʠ ʧʦ-
ʪʝʥʮʠʘʣʴʥʳʝ. ɺ ʜʘʥʥʦʡ ʨʘʙʦʪʝ ʨʝʯʴ ʧʦʡʜʝʪ ʦ ʧʨʷʤʳʭ ʢʦʥʢʫʨʝʥʪʘʭ ʠ ʠʭ ʤʝʨʦʧʨʠʷʪʠʷʭ ʚ ʠʥʪʝʨʥʝʪʝ, ʘ 
ʠʤʝʥʥʦ ʥʘ ʯʪʦ ʦʙʨʘʱʘʪʴ ʚʥʠʤʘʥʠʝ ʧʨʠ ʘʥʘʣʠʟʝ ʩʝʤʘʥʪʠʢʠ, ʨʝʢʣʘʤʥʳʭ ʦʙʲʷʚʣʝʥʠʡ ʠ ʧʦʩʘʜʦʯʥʳʭ ʩʪʨʘ-
ʥʠʮ. ʇʦʜ ʢʦʥʢʫʨʝʥʪʘʤʠ ʙʫʜʝʤ ʧʦʥʠʤʘʪʴ ʪʝʭ, ʢʪʦ ʧʨʦʜʘʝʪ ʪʦʪ ʞʝ ʧʨʦʜʫʢʪ, ʦʢʘʟʳʚʘʝʪ ʩʭʦʞʠʝ ʫʩʣʫʛʠ ʠ 



 

 

 

ʥʘʮʝʣʝʥ ʥʘ ʪʫ ʞʝ ʘʫʜʠʪʦʨʠʶ ʯʪʦ ʠ ʠʩʩʣʝʜʫʝʤʘʷ ʢʦʤʧʘʥʠʷ. ʀʥʬʦʨʤʘʮʠʷ, ʧʦʣʫʯʝʥʥʘʷ ʚ ʭʦʜʝ ʜʘʥʥʦʛʦ 
ʠʩʩʣʝʜʦʚʘʥʠʷ, ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʩʦʟʜʘʥʠʶ ʢʦʤʧʘʥʠʝʡ ʧʦ ʠʟʛʦʪʦʚʣʝʥʠʶ ʪʦʨʪʦʚ ʥʘ ʟʘʢʘʟ ʚ ʛ. ʅʦʚʦ-
ʩʠʙʠʨʩʢʝ ʮʝʥʥʦʩʪʥʦʛʦ ʧʨʝʜʣʦʞʝʥʠʷ ʜʣʷ ʧʦʪʨʝʙʠʪʝʣʝʡ ʠ ʫʢʨʝʧʣʝʥʠʷ ʧʦʟʠʮʠʠ ʥʘ ʨʳʥʢʝ. 

ʆʧʨʝʜʝʣʠʤ ʢʦʤʧʘʥʠʠ, ʢʦʪʦʨʳʝ ʙʫʜʝʤ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʚ ʢʘʯʝʩʪʚʝ ʢʦʥʢʫʨʝʥʪʦʚ. ɺ ʢʘʯʝʩʪʚʝ ʦʛʨʘʥʠ-
ʯʝʥʠʡ: ʥʘʩ ʠʥʪʝʨʝʩʫʶʪ ʙʣʦʢʠ ʩʧʝʮʨʘʟʤʝʱʝʥʠʷ ʠ ʛʘʨʘʥʪʠʨʦʚʘʥʥʳʭ ʧʦʢʘʟʦʚ ʧʦ ʩʘʤʳʤ çʛʦʨʷʯʠʤè ʟʘʧʨʦ-
ʩʘʤ: çʊʦʨʪʳ ʥʘ ʟʘʢʘʟè, çʊʦʨʪʳ ʥʘ ʟʘʢʘʟ ʅʦʚʦʩʠʙʠʨʩʢè, çʊʦʨʪʳ ʥʘ ʟʘʢʘʟ ʮʝʥʘè. ʉʩʳʣʢʘ ʧʦ ʧʝʨʚʦʤʫ ʟʘ-
ʧʨʦʩʫ ʚʳʛʣʷʜʠʪ ʢʘʢ: https://direct.yandex.ru/ search?text=ʪʦʨʪʳ+ʥʘ+ʟʘʢʘʟ. 

ʅʘ ʨʠʩ. 1 ʧʨʝʜʩʪʘʚʣʝʥʳ ʪʝʢʩʪʳ ʦʙʲʷʚʣʝʥʠʡ, ʥʘ ʧʨʠʤʝʨʝ ʧʝʨʚʦʛʦ ʟʘʧʨʦʩʘ. ɼʣʷ ʘʥʘʣʠʟʘ ʥʝʪ ʥʝʦʙ-
ʭʦʜʠʤʦʩʪʠ ʙʨʘʪʴ ʚʩʝ ʥʘʡʜʝʥʥʳʝ ʧʦʟʠʮʠʠ. ʇʦ ʢʘʞʜʦʤʫ çʛʦʨʷʯʝʤʫè ʟʘʧʨʦʩʫ ʦʪʤʝʯʝʥʳ ʷʚʥʳʝ ʧʝʨʝʩʝʯʝ-
ʥʠʷ (ʪʘʙʣ. 1). 

 

 
ʉʡʪ. 1. ɹʦʙʤʡʠ ʧʚʳʸʛʤʞʦʡʢ ʘʦʝʞʣʪ.ɽʡʩʞʣʫʙ ʨʧ ʡʠʬʰʙʞʥʴʥ ʠʙʨʩʧʪʙʥ 

 
ʋʙʚʤʡʯʙ 1 

 ʋʧʨ-6 ʩʞʣʤʙʥʧʝʙʫʞʤʞʢ ʨʧ ʜ. ʆʧʛʧʪʡʚʡʩʪʣʬ 

 ̄
ɿʘʧʨʦʩ çʊʦʨʪʳ  

ʥʘ ʟʘʢʘʟ ʅʦʚʦʩʠʙʠʨʩʢè 
ɿʘʧʨʦʩ çʊʦʨʪʳ  
ʥʘ ʟʘʢʘʟè 

ɿʘʧʨʦʩ çʊʦʨʪʳ  
ʥʘ ʟʘʢʘʟ ʮʝʥʘè 

1 tort54.ru  tort54.ru tort54.ru 

2 galinatorty.ru  master-chocolate.ru master-chocolate.ru 

3 master-chocolate.ru  skomorohi.info skomorohi.info 

4 skomorohi.info tortinventar.com tortinventar.com 

5 tortinventar.com dippindots.ru dippindots.ru 

6 dippindots.ru prodportal.ru1 prodportal.ru 

 
ɼʘʣʝʝ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʩʝʤʘʥʪʠʢʫ ʢʦʥʢʫʨʝʥʪʦʚ [2]. ʕʪʦ ʧʦʣʝʟʥʦ ʪʝʤ, ʢʪʦ ʩʦʙʠʨʘʝʪ-

ʩʷ ʩʦʟʜʘʚʘʪʴ ʨʝʢʣʘʤʥʫʶ ʢʦʤʧʘʥʠʶ ʠ ʪʝʤ, ʢʪʦ ʜʘʚʥʦ ʥʘʭʦʜʠʪʩʷ ʚ ʠʥʪʝʨʥʝʪʝ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʫ-
ʱʝʩʪʚʫʝʪ ʩʧʠʩʦʢ ʩʝʨʚʠʩʦʚ, ʢʦʪʦʨʳʝ ʠʟ ʛʦʜʘ ʚ ʛʦʜ ʨʘʩʰʠʨʷʶʪ ʩʚʦʡ ʬʫʥʢʮʠʦʥʘʣ. ɺʦʩʧʦʣʴʟʫʝʤʩʷ 
SpyWords, ʢʦʪʦʨʳʡ ʥʘʭʦʜʠʪ ʨʝʢʣʘʤʦʜʘʪʝʣʝʡ ʧʦ ʢʣʶʯʝʚʳʤ ʩʣʦʚʘʤ (ʨʠʩ. 2). 
                                                        
1 ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʠʡ ʨʝʩʫʨʩ  

https://direct.yandex.ru/%20search?text=торты+на+заказ


 

 

 

 
ʉʡʪ. 2. ʈʧʡʪʣ ʩʞʣʤʙʥʧʝʙʫʞʤʞʢ ʨʧ ʠʙʨʩʧʪʬ çʋʧʩʫʴ ʦʙ ʠʙʣʙʠ ʆʧʛʧʪʡʚʡʩʪʣè ʛ ʘʦʝʞʣʪ.ɽʡʩʞʣʫ 

 
ɺ ʵʪʦʤ ʞʝ ʩʝʨʚʠʩʝ ʝʩʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʨʝʢʣʘʤʥʳʝ ʢʘʤʧʘʥʠʠ ʧʦ ʜʦʤʝʥʘʤ (ʨʠʩ. 3). 
 

 
ʉʡʪ. 3.  ʀʙʨʩʧʪʴ ʝʧʥʞʦʙ tort54.ru ʛ ʘʦʝʞʣʪ.ɽʡʩʞʣʫ 

 
ʉʝʨʚʠʩ ʧʦʟʚʦʣʷʝʪ ʦʟʥʘʢʦʤʠʪʴʩʷ ʩ ʢʦʣʠʯʝʩʪʚʦʤ ʫʥʠʢʘʣʴʥʳʭ ʦʙʲʷʚʣʝʥʠʡ, ʩʨʝʜʥʶʶ ʧʦʟʠʮʠʶ ʠ 

ʙʶʜʞʝʪ ʥʘ ʢʦʥʪʝʢʩʪ.  
ɹʦʨʴʙʫ ʟʘ ʢʣʠʢʠ ʚʳʠʛʨʳʚʘʶʪ ʥʘʠʙʦʣʝʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʝ ʦʙʲʷʚʣʝʥʠʷ. ɽʩʣʠ ʨʘʥʴʰʝ ʜʦʩʪʘʪʦʯʥʦ 

ʙʳʣʦ ʥʘʧʠʩʘʪʴ çɾʤʠ!è ʠ ʧʨʠʚʣʝʯʴ ʚʥʠʤʘʥʠʝ ʧʦʣʴʟʦʚʘʪʝʣʷ-ʧʦʪʨʝʙʠʪʝʣʷ, ʪʦ ʩʝʡʯʘʩ, ʢʦʛʜʘ ʩʨʝʜʠ ʜʝʩʷʪʠ 
ʦʙʲʷʚʣʝʥʠʡ ʫ ʚʩʝʭ ʝʩʪʴ ʠ ʚʦʩʢʣʠʮʘʪʝʣʴʥʳʡ ʟʥʘʢ, ʠ ʧʨʠʟʳʚ ʢ ʢʣʠʢʫ, ʪʦ ʵʪʦ ʥʝ ʪʦʣʴʢʦ ʥʝ ʧʨʠʚʣʝʢʘʝʪ, ʘ 
ʦʪʪʘʣʢʠʚʘʝʪ. ʈʘʩʩʤʦʪʨʠʤ ʯʝʪʳʨʝ ʦʙʲʷʚʣʝʥʠʷ ʟʘʧʨʦʩʘ çʪʦʨʪʳ ʥʘ ʟʘʢʘʟ ʚ ʅʦʚʦʩʠʙʠʨʩʢʝè (ʨʠʩ. 4). 

 

 
ʉʡʪ. 4.  ʇʚʳʸʛʤʞʦʡʸ ʨʧ ʠʙʨʩʧʪʬ çʋʧʩʫʴ ʦʙ ʠʙʣʙʠ ʛ ʆʧʛʧʪʡʚʡʩʪʣʞè 



 

 

 

ʋ ʜʚʫʭ ʠʟ ʯʝʪʳʨʝʭ ʨʝʢʣʘʤʥʳʭ ʦʙʲʷʚʣʝʥʠʡ ʢʦʥʪʘʢʪʳ ʢʦʤʧʘʥʠʡ ʜʦʩʪʫʧʥʳ ʙʝʟ ʧʝʨʝʭʦʜʘ ʥʘ ʩʘʡʪ. 
ʀʥʬʦʨʤʘʮʠʷ ʦ ʜʦʩʪʘʚʢʝ: ç0 ʨʫʙʣʝʡè ʧʨʠʩʫʪʩʪʚʫʝʪ ʪʘʢʞʝ ʫ ʜʚʫʭ ʦʙʲʷʚʣʝʥʠʡ. ʎʝʥʘ ʪʦʨʪʘ ʥʘ ʟʘʢʘʟ ʫʢʘʟʘ-
ʥʘ ʫ ʪʨʝʪʴʝʛʦ ʦʙʲʷʚʣʝʥʠʷ, ʘ ʪʘʢʞʝ ʛʦʚʦʨʠʪʩʷ ʦ çʜʠʟʘʡʥʝ ʪʦʨʪʘè. ʉ ʥʘʰʝʡ ʪʦʯʢʠ ʟʨʝʥʠʷ ï ʵʪʦ ʩʠʥʦʥʠʤʳ 
ʩʣʦʚ çʬʘʥʪʘʩʪʠʯʝʩʢʠʡ ʚʥʝʰʥʠʡ ʚʠʜ ʠ ʚʢʫʩè (ʦʙʲʷʚʣʝʥʠʝ ˉ2). 

ʉʘʡʪʳ ʢʦʥʢʫʨʝʥʪʦʚ ʠʣʠ ʘʥʘʣʠʟ ʧʦʩʘʜʦʯʥʳʭ ʩʪʨʘʥʠʮ ʜʣʷ ʤʥʦʛʠʭ ʧʦʪʨʝʙʠʪʝʣʝʡ ʷʚʣʷʝʪʩʷ ʢʦʥʝʯʥʦʡ 
ʪʦʯʢʦʡ ʜʣʷ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʦ ʧʦʢʫʧʢʝ. ɹʝʟʫʩʣʦʚʥʦ, ʩʪʦʠʪ ʫʯʠʪʳʚʘʪʴ ʦʩʦʙʝʥʥʦʩʪʠ ʮʝʣʝʚʦʡ ʘʫʜʠʪʦʨʠʠ, 
ʬʘʢʪʦʨʳ, ʢʦʪʦʨʳʝ ʠʩʩʣʝʜʦʚʘʪʝʣʠ ʦʧʨʝʜʝʣʠʣʠ ʢʘʢ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʤʠ ʜʣʷ ʥʝʝ. ʉʚʝʜʝʥʠʷ ʦ ʢʦʥʢʫʨʝʥʪʘʭ 
ʨʝʢʦʤʝʥʜʫʝʪʩʷ ʬʦʨʤʠʨʦʚʘʪʴ ʚ ʣʶʙʫʶ ʫʜʦʙʥʫʶ ʜʣʷ ʢʦʤʧʘʥʠʠ ʬʦʨʤʫ: ʪʘʙʣʠʮʳ, ʩʧʝʮʠʘʣʴʥʳʝ ʢʘʨʪʳ ʠ 
ʪ.ʧ. ʂʦʥʝʯʥʦʡ ʮʝʣʴʶ ʷʚʣʷʝʪʩʷ ʩʦʟʜʘʥʠʝ ʮʝʥʥʦʩʪʥʦʛʦ ʧʨʝʜʣʦʞʝʥʠʷ, ʢʦʪʦʨʦʝ ʙʫʜʝʪ ʫʯʠʪʳʚʘʪʴ ʫʧʫʱʝʥʠʷ 
ʢʦʥʢʫʨʝʥʪʦʚ, ʘ ʪʘʢʞʝ ʠʭ ʧʨʝʠʤʫʱʝʩʪʚʘ. 

 
ʊʨʡʪʧʣ ʤʡʫʞʩʙʫʬʩʴ 

 
1. ʈʘʡʩ ʃ. ɺʠʟʫʘʣʴʥʳʡ ʤʦʣʦʪʦʢ. ʂʘʢ ʦʙʨʘʟʳ ʧʦʙʝʞʜʘʶʪ ʪʳʩʷʯʠ ʩʣʦʚ. ï ʄ: ʄʠʌ, ï 2013. ï 192 ʩ. 
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ʢ.ʵ.ʥ., ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ çɹʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ, ʘʥʘʣʠʟ ʠ ʘʫʜʠʪè 
ʌɻɹʆʋ  ɺʆ  çʏʝʯʝʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʦʙʦʩʥʦʚʳʚʘʝʪʩʷ ʨʦʣʴ ʠ ʟʥʘʯʝʥʠʝ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʜʣʷ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʨʝʛʠʦ-
ʥʦʚ ʠ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ. ʆʮʝʥʠʚʘʶʪʩʷ ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʚ ʉʝʚʝʨʦ ï 
ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ. ʆʙʦʟʥʘʯʝʥʳ ʧʨʦʙʣʝʤʳ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠ 
ʦʧʨʝʜʝʣʝʥʳ ʥʘʧʨʘʚʣʝʥʠʷ ʠʭ ʨʝʰʝʥʠʷ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʤʘʣʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ; ʬʘʢʪʦʨʳ; ʜʠʥʘʤʠʢʘ ʨʦʩʪʘ; ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʧʦʣʠʪʠʢʘ. 
 

ANALYSIS OF THE CONDITION AND PROBLEMS OF DEVELOPMENT OF SMALL BUSINESS 
IN THE NCFD 

 
Khamzatov Visit Ahmadovich 

 
Abstract: The article substantiates the role and importance of small business for the development of the 
economy of the regions and the country as a whole. Quantitative indicators of small business development in 
the North Caucasus Federal District are estimated. Problems of development of small business are defined 
and directions of their decision are defined. 
Key words: small business; Factors; Dynamics of growth; public policy. 

 
ʉʦʚʨʝʤʝʥʥʘʷ ʵʢʦʥʦʤʠʢʘ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʤʥʦʛʦʦʙʨʘʟʠʝʤ ʬʦʨʤ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʚ ʭʦʟʷʡʩʪʚʝʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ. ʇʨʝʜʧʨʠʷʪʠʷ ʨʘʟʣʠʯʘʶʪʩʷ ʤʝʞʜʫ ʩʦʙʦʡ ʧʦ ʤʥʦʛʠʤ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤ, ʧʦ ʢʦʪʦʨʳʤ ʠ ʚʝ-
ʜʝʪʩʷ ʠʭ ʢʣʘʩʩʠʬʠʢʘʮʠʷ. ʆʜʥʠʤ ʠʟ ʚʘʞʥʳʭ ʢʣʘʩʩʠʬʠʢʘʮʠʦʥʥʳʭ ʧʨʠʟʥʘʢʦʚ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʝʪʩʷ ʤʦʱ-
ʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʠʩʭʦʜʷ ʠʟ ʢʦʪʦʨʦʛʦ,  ʦʥʠ ʧʦʜʨʘʟʜʝʣʷʶʪʩʷ ʥʘ ʤʘʣʳʝ, ʩʨʝʜʥʠʝ ʠ 
ʢʨʫʧʥʳʝ. 

ɼʣʷ ʫʩʧʝʰʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ ʨʝʛʠʦʥʘ, ʩʪʨʘʥʳ ʥʝʦʙʭʦʜʠʤʦ ʨʘʮʠʦʥʘʣʴʥʦʝ ʩʦʯʝ-
ʪʘʥʠʝ ʚʩʝʭ ʪʨʝʭ ʚʠʜʦʚ ʧʨʝʜʧʨʠʷʪʠʡ. 

ʆʩʥʦʚʥʳʤʠ ʧʨʝʠʤʫʱʝʩʪʚʘʤʠ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʷʚʣʷʶʪʩʷ: 
- ʚʦʟʤʦʞʥʦʩʪʴ ʰʠʨʦʢʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʝʩʪʥʳʭ ʩʳʨʴʝʚʳʭ ʨʝʩʫʨʩʦʚ, ʘ ʚʦ ʤʥʦʛʠʭ ʩʣʫʯʘʷʭ ʠ ʦʪʭʦ-

ʜʦʚ; 
- ʥʠʟʢʠʡ ʫʜʝʣʴʥʳʡ ʚʝʩ ʥʘʢʣʘʜʥʳʭ ʨʘʩʭʦʜʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʩʦʜʝʨʞʘʥʠʝʤ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʘʧʧʘʨʘ-

ʪʘ; 
- ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʠʟʢʘʷ ʢʘʧʠʪʘʣʦʝʤʢʦʩʪʴ ʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʙʳʩʪʨʘʷ ʦʢʫʧʘʝʤʦʩʪʴ ʚʣʦʞʝʥʥʳʭ 

ʩʨʝʜʩʪʚ; 
- ʙʦʣʴʰʘʷ ʘʜʘʧʪʠʚʥʦʩʪʴ ʠ ʦʧʝʨʘʪʠʚʥʦʩʪʴ ʨʝʘʛʠʨʦʚʘʥʠʷ ʥʘ ʠʟʤʝʥʝʥʠʷ ʨʳʥʦʯʥʦʛʦ ʩʧʨʦʩʘ; 
- ʚʦʟʤʦʞʥʦʩʪʴ ʙʳʩʪʨʦʛʦ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤ ʧʦ ʩʦʟʜʘʥʠʶ ʨʘʙʦʯʠʭ ʤʝʩʪ. 
ʄʘʣʳʡ ʙʠʟʥʝʩ, ʦʧʨʝʜʝʣʷʷ ʪʝʤʧʳ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ, ʘ ʪʘʢʞʝ ʩʪʨʫʢʪʫʨʫ ʠ ʢʘʯʝʩʪʚʦ ʚʘʣʦʚʦʛʦ 



 

 

 

ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʧʨʦʜʫʢʪʘ  ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʡ ʩʦʚʨʝʤʝʥʥʦʡ ʨʳʥʦʯʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʢʦʪʦʨʳʡ ʦʙʝʩʧʝ-
ʯʠʚʘʝʪ ʢʦʥʢʫʨʝʥʪʥʫʶ ʩʨʝʜʫ ʵʢʦʥʦʤʠʢʠ. 

ʆʧʳʪ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʪʦʡ ʠʣʠ ʠʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʚʦ 
ʤʥʦʛʦʤ ʦʧʨʝʜʝʣʷʝʪʩʷ ʦʧʪʠʤʘʣʴʥʦʩʪʴʶ ʩʦʯʝʪʘʥʠʷ ʨʘʟʣʠʯʥʳʭ ʬʦʨʤ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ. ʆʜʥʠʤ ʠʟ ʥʘʧʨʘʚ-
ʣʝʥʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʦʙʣʘʩʪʠ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ ʚʳʩʪʫʧʘʝʪ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʦ ʩʦ-
ʟʜʘʥʠʶ ʫʩʣʦʚʠʡ ʜʣʷ ʫʩʧʝʰʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʤʘʣʳʭ ʠ ʩʨʝʜʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ. ʇʨʠ ʵʪʦʤ ʫʩʧʝʰ-
ʥʦʩʪʴ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʪʝʤ, ʯʪʦ ʢʨʫʧʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʥʝ ʧʳʪʘʶʪʩʷ 
ʝʛʦ ʨʘʟʨʫʰʠʪ, ʘ, ʥʘʦʙʦʨʦʪ, ʚʩʷʯʝʩʢʠ ʧʦʜʜʝʨʞʠʚʘʶʪ, ʩʦʪʨʫʜʥʠʯʘʷ ʧʦ ʤʥʦʛʠʤ ʥʘʧʨʘʚʣʝʥʠʷʤ ʠʭ ʜʝʷʪʝʣʴ-
ʥʦʩʪʠ. ʈʝʟʫʣʴʪʘʪʦʤ ʵʪʦʡ ʧʦʣʠʪʠʢʠ ʷʚʣʷʝʪʩʷ ʨʦʩʪ  ʫʜʝʣʴʥʦʛʦ ʚʝʩʘ ʤʘʣʳʭ ʠ ʩʨʝʜʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ 
ʩʪʨʫʢʪʫʨʝ ɺɺʇ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ. 

ʋʙʚʤʡʯʙ 1 
ʇʪʦʧʛʦʴʞ ʨʧʣʙʠʙʫʞʤʡ ʝʞʸʫʞʤʵʦʧʪʫʡ ʥʙʤʴʮ ʨʩʞʝʨʩʡʸʫʡʢ ʨʧ ʩʞʜʡʧʦʙʥ  

ʊʞʛʞʩʧ-ʃʙʛʣʙʠʪʣʧʜʧ ʭʞʝʞʩʙʤʵʦʧʜʧ ʧʣʩʬʜʙ 

 
 
 
ɻʦʜʘ 

ʏʠʩʣʦ ʤʘʣʳʭ ʧʨʝʜ-
ʧʨʠʷʪʠʡ (ʥʘ ʢʦʥʝʮ 
ʛʦʜʘ) ʪʳʩ.ʝʜ. 

ʏʠʩʣʦ ʤʘʣʳʭ ʧʨʝʜ-
ʧʨʠʷʪʠʡ ʥʘ 10000 ʯʝ-
ʣʦʚʝʢ ʥʘʩʝʣʝʥʠʷ 

ʉʨʝʜʥʝʩʧʠʩʦʯʥʘʷ ʯʠʩ-
ʣʝʥʥʦʩʪʴ ʨʘʙʦʪʥʠʢʦʚ 
(ʙʝʟ ʚʥʝʰʥʠʭ ʩʦʚʤʝ-
ʩʪʠʪʝʣʝʡ) ʪʳʩ. ʯʝʣʦʚʝʢ 

 
ʆʙʦʨʦʪ ʤʘʣʳʭ 
ʧʨʝʜʧʨʠʷʪʠʡ, 
ʤʣʨʜ. ʨʫʙ. 

ʈʝʩʧʫʙʣʠʢʘ ɼʘʛʝʩʪʘʥ 

2012 7,7 26 51,5 141,6 

2013 7,8 26 49,0 163,2 

2014 7,0 23 63,1 187,6 

ʈʝʩʧʫʙʣʠʢʘ ʀʥʛʫʰʝʪʠʷ 

2012 1,3 30 2,8 8,0 

2013 2,7 60 4,3 14,3 

2014 3,6 78 6,2 15,7 

ʂʘʙʘʨʜʠʥʦ-ɹʘʣʢʘʨʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ 

2012 4,3 50 20,2 30,1 

2013 4,3 51 18,9 31,9 

2014 4,3 50 19,6 37,3 

ʂʘʨʘʯʘʝʚʦ-ʏʝʨʢʝʩʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ 

2012 2,6 54 12,3 21,3 

2013 3,7 79 12,7 28,0 

2014 3,7 78 11,8 23,3 

ʈʝʩʧʫʙʣʠʢʘ ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ ï ɸʣʘʥʠʷ 

2012 6,2 88 23,5 31,7 

2013 6,5 92 29,2 43,2 

2014 5,8 82 27,1 40,9 

ʏʝʯʝʥʩʢʘʷ ʨʝʩʧʫʙʣʠʢʘ 

2012 6,3 47 16,1 30,4 

2013 5,2 39 19,0 45,5 

2014 5,7 41 20,7 65,3 

ʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʢʨʘʡ 

2012 22,0 79 162,8 323,6 

2013 22,7 81 162,9 347,8 

2014 23,4 84 165,2 396,2 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥ ʘʚʪʦʨʦʤ ʧʦ [1]. 
 
ʋʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʈʦʩʩʠʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʩʣʝʜʫʶ-

ʱʠʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ; ʦʙʱʝʝ ʢʦʣʠʯʝʩʪʚʦ ʩʫʙʲʝʢʪʦʚ ʄʉʇ ʩʦʩʪʘʚʣʷʝʪ 4,5 ʤʣʥ. ʝʜʠʥʠʮ, ʚ ʪʦʤ ʯʠʩʣʝ ʠʥʜʠ-



 

 

 

ʚʠʜʫʘʣʴʥʳʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ -2,4 ʤʣʥ., ʤʠʢʨʦʧʨʝʜʧʨʠʷʪʠʷ -1,9 ʤʣʥ ʝʜʠʥʠʮ., ʤʘʣʳʝ ʧʨʝʜʧʨʠʷʪʠʷ -235 
ʪʳʩ. ʠ ʩʨʝʜʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ -13,7 ʪʳʩ. 

ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʨʘʟʚʠʪʠʝ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚʦ ʤʥʦʛʦʤ ʦʧʨʝʜʝʣʷʝʪʩʷ ʚʣʠ-
ʷʥʠʝʤ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʳʭ ʬʘʢʪʦʨʦʚ. ʕʢʦʥʦʤʠʯʝʩʢʠʤʠ ʬʘʢʪʦʨʘʤʠ ʷʚʣʷʶʪʩʷ: 
ʩʪʘʙʠʣʴʥʦʩʪʴ ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ; ʩʠʩʪʝʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ; ʜʦʩʪʫʧʥʦʩʪʴ ʠ ʫʨʦʚʝʥʴ ʮʝʥ ʥʘ ʤʘʪʝʨʠ-
ʘʣʴʥʳʝ ʨʝʩʫʨʩʳ; ʩʪʝʧʝʥʴ ʤʦʥʦʧʦʣʠʟʘʮʠʠ ʨʳʥʢʘ; ʜʦʩʪʫʧʥʦʩʪʴ ʬʠʥʘʥʩʦʚʦ-ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ; ʫʨʦʚʝʥʴ 
ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʛʦ ʩʧʨʦʩʘ ʥʘʩʝʣʝʥʠʷ ʠ ʧʨ. 

ʂ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʳʤ ʬʘʢʪʦʨʘʤ ʦʪʥʦʩʷʪʩʷ: ʨʘʟʨʘʙʦʪʘʥʥʦʩʪʴ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ, 
ʨʝʛʫʣʠʨʫʶʱʠʭ ʧʦʨʷʜʦʢ ʩʦʟʜʘʥʠʷ ʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ; ʩʦʚʝʨ-
ʰʝʥʩʪʚʦ ʥʘʣʦʛʦʚʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ; ʧʨʘʚʦʚʘʷ ʟʘʱʠʱʝʥʥʦʩʪʴ ʠ ʙʝʟʦʧʘʩʥʦʩʪʴ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠ 
ʜʨ. 

ɺ ʨʘʟʨʝʟʝ ʦʪʜʝʣʴʥʳʭ ʨʝʛʠʦʥʦʚ, ʚʘʞʥʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ 
ʠʤʝʶʪ ʩʦʮʠʘʣʴʥʦ-ʜʝʤʦʛʨʘʬʠʯʝʩʢʠʝ, ʦʙʱʝʩʪʚʝʥʥʦ-ʢʫʣʴʪʫʨʥʳʝ ʠ ʧʨʠʨʦʜʥʦ-ʢʣʠʤʘʪʠʯʝʩʢʠʝ ʬʘʢʪʦʨʳ. 

ʈʘʟʣʠʯʥʦʝ ʩʦʯʝʪʘʥʠʝ ʚʥʫʪʨʝʥʥʠʭ ʠ ʚʥʝʰʥʠʭ ʬʘʢʪʦʨʦʚ ʧʨʝʜʦʧʨʝʜʝʣʷʶʪ ʨʘʟʣʠʯʠʷ ʚ ʫʨʦʚʥʝ ʨʘʟ-
ʚʠʪʠʷ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʢʘʢ ʧʦ ʦʪʜʝʣʴʥʳʤ ʦʢʨʫʛʘʤ, ʪʘʢ ʠ ʧʦ ʨʝʛʠʦʥʘʤ.  

  ʇʦʢʘʟʘʪʝʣʠ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʚ ʨʝʛʠʦʥʘʭ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʭʘ-
ʨʘʢʪʝʨʠʟʫʶʪʩʷ ʩʣʝʜʫʶʱʠʤʠ ʜʘʥʥʳʤʠ (ʪʘʙʣ.1). 

ɼʘʥʥʳʝ ʪʘʙʣʠʮʳ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ, ʯʪʦ ʧʦ ʢʦʣʠʯʝʩʪʚʫ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʣʠʜʠʨʫʶʱʝʝ ʤʝʩʪʦ ʟʘ-
ʥʠʤʘʝʪ ʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʢʨʘʡ ʠ ʈʝʩʧʫʙʣʠʢʘ ɼʘʛʝʩʪʘʥ. ʕʪʠ ʞʝ ʨʝʛʠʦʥʳ ʣʠʜʠʨʫʶʪ ʧʦ ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦʪ-
ʥʠʢʦʚ ʠ ʧʦ ʦʙʦʨʦʪʫ. ɺ ʘʫʪʩʘʡʜʝʨʘʭ ʥʘʭʦʜʷʪʩʷ ʈʝʩʧʫʙʣʠʢʘ ʀʥʛʫʰʝʪʠʷ, ʂʘʨʘʯʘʝʚʦ-ʏʝʨʢʝʩʩʢʘʷ ʈʝʩʧʫʙʣʠ-
ʢʘ ʠ ʂʘʙʘʨʜʠʥʦ-ɹʘʣʢʘʨʩʢʘʷ ʈʝʩʧʫʙʜʠʢʘ. 

  ɼʣʷ ʙʦʣʴʱʝʡ ʦʙʲʝʢʪʠʚʥʦʩʪʠ ʧʨʠ ʩʨʘʚʥʝʥʠʠ ʢʦʣʠʯʝʩʪʚʝʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʥʝʦʙʭʦʜʠʤʦ ʠʩʧʦʣʴ-
ʟʦʚʘʪʴ ʩʦʧʦʩʪʘʚʠʤʳʝ ʚʝʣʠʯʠʥʳ. ʊʘʢʠʤ ʧʦʢʘʟʘʪʝʣʝʤ ʷʚʣʷʝʪʩʷ ʯʠʩʣʦ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʥʘ 10000 ʯʝ-
ʣʦʚʝʢ ʥʘʩʝʣʝʥʠʷ. ʇʦ ʜʘʥʥʦʤʫ ʧʦʢʘʟʘʪʝʣʶ ʚʝʜʫʱʝʝ ʤʝʩʪʦ ʟʘʥʠʤʘʶʪ ʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʢʨʘʡ, ʈʝʩʧʫʙʣʠʢʘ 
ʉʝʚʝʨʥʘʷ ʆʩʝʪʠʷ-ɸʣʘʥʠʷ ʠ ʂʘʨʘʯʘʝʚʦ-ʏʝʨʢʝʩʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ. 

ɹʦʣʴʰʦʡ ʠʥʪʝʨʝʩ ʧʨʠ ʘʥʘʣʠʟʝ ʢʦʣʠʯʝʩʪʚʝʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʝʜʩʪʘʚʣʷʝʪ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʤʘʣʳʭ 
ʧʨʝʜʧʨʠʷʪʠʡ ʧʦ ʚʠʜʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʪʘʙʣʠʮʘ 2). 

 
ʋʙʚʤʡʯʙ 2 

ʉʙʪʨʩʞʝʞʤʞʦʡʞ ʥʙʤʴʮ ʨʩʞʝʨʩʡʸʫʡʢ ʛ ʊʃʍʇ ʨʧ ʛʡʝʙʥ ʝʞʸʫʞʤʵʦʧʪʫʡ  (ʦʙ ʣʧʦʞʯ ʜʧʝʙ) 

  
 

ʆʙʨʘʙʘʪʳʚʘʶʱʠʝ ʧʨʦ-
ʠʟʚʦʜʩʪʚʘ 

 
 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ 

ʆʧʪʦʚʘʷ ʠ ʨʦʟʥʠʯ-
ʥʘʷ ʪʦʨʛʦʚʣʷ, ʨʝʤʦʥʪ 
ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʭ 
ʩʨʝʜʩʪʚ ʠ ʙʳʪʦʚʳʭ 

ʠʟʜʝʣʠʡ 

 2013 2014 2013 2014 2013 2014 

ʈʝʩʧʫʙʣʠʢʘ ɼʘʛʝʩʪʘʥ 0,8 0,7 1,2 1,0 1,9 1,7 

ʈʝʩʧʫʙʣʠʢʘ ʀʥʛʫʰʝʪʠʷ  0,4 1,0 0,9 0,9 0,7 0,9 

ʂʘʙʘʨʜʠʥʦ-ɹʘʣʢʘʨʩʢʘʷ ʈʝʩ-
ʧʫʙʣʠʢʘ 

0,6 0,7 0,5 0,5 1,3 1,2 

ʂʘʨʘʯʘʝʚʦ-ʏʝʨʢʝʩʩʢʘʷ ʈʝʩ-
ʧʫʙʣʠʢʘ 

0,4 0,4 0,5 0,5 1,3 1,3 

ʈʝʩʧʫʙʣʠʢʘ ʉʝʚʝʨʥʘʷ ʆʩʝ-
ʪʠʷ-ɸʣʘʥʠʷ 

0,3 0,8 0,7 0,7 1,8 1,6 

ʏʝʯʝʥʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ 0,4 0,4 1,9 1,7 1,3 1,4 

ʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʂʨʘʡ 2,6 2,2 2,6 2,7 9,2 9,7 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥ ʘʚʪʦʨʦʤ ʧʦ [1]. 
 
ʆʩʥʦʚʥʳʤʠ ʚʠʜʘʤʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʷʚʣʷʶʪʩʷ; ʦʧʪʦʚʘʷ ʠ ʨʦʟʥʠʯʥʘʷ ʪʦʨʛʦʚʣʷ, 

ʨʝʤʦʥʪ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚ, ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʠ ʦʙʨʘʙʘʪʳʚʘʶʱʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʈʘʟʚʠʪʠʝ ʤʘʣʦʛʦ 



 

 

 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʩʬʝʨʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʦʙʲʷʩʥʷʝʪʩʷ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʩʧʨʦʩʘ ʥʘ ʜʘʥʥʳʝ ʚʠʜʳ 
ʫʩʣʫʛ, ʥʦ ʘ ʪʦʨʛʦʚʣʷ ʷʚʣʷʝʪʩʷ ʪʨʘʜʠʮʠʦʥʥʳʤ ʚʠʜʦʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʜʣʷ ʜʘʥʥʦʛʦ ʨʝʛʠʦʥʘ. ɺ ʨʝʛʠʦʥʝ ʭʦ-
ʨʦʰʦ ʨʘʟʚʠʚʘʝʪʩʷ ʤʘʣʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ ʚ ʩʬʝʨʝ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ, ʦʙʨʘʟʦʚʘʥʠʷ, ʚ ʩʝʣʴʩʢʦʤ 
ʭʦʟʷʡʩʪʚʝ. 

ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʩʫʱʝʩʪʚʫʶʱʘʷ ʜʠʥʘʤʠʢʘ ʨʦʩʪʘ ʢʦʣʠʯʝʩʪʚʘ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʧʦ 
ʉʂʌʆ ʟʥʘʯʠʪʝʣʴʥʦ ʦʪʩʪʘʝʪ ʦʪ ʪʝʤʧʦʚ ʨʦʩʪʘ ʚ ʮʝʣʦʤ ʧʦ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʕʪʦʤʫ ʝʩʪʴ ʩʚʦʠ ʧʨʠ-
ʯʠʥʳ. ʇʦ ʤʥʝʥʠʶ ʀʣʴʷʝʚʦʡ ʖ.ʄ.[2 ʩ.113] ʦʩʥʦʚʥʳʤʠ ʧʨʦʙʣʝʤʘʤʠ ʨʘʟʚʠʪʠʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠ-
ʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʉʂʌʆ ʷʚʣʷʶʪʩʷ: 

- ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʦʡ ʧʦʜʜʝʨʞʢʠ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ; 
- ʩʣʦʞʥʦʩʪʴ ʚ ʧʨʦʭʦʞʜʝʥʠʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʧʨʦʮʝʜʫʨ; 
- ʥʠʟʢʘʷ ʜʦʩʪʫʧʥʦʩʪʴ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ; 
- ʩʣʘʙʳʡ ʜʦʩʪʫʧ ʢ ʥʝʦʙʭʦʜʠʤʦʡ ʠʥʬʦʨʤʘʮʠʠ 
- ʦʪʨʘʩʣʝʚʳʝ ʜʠʩʧʨʦʧʦʨʮʠʠ ʚ ʨʘʟʚʠʪʠʠ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ; 
- ʦʪʩʫʪʩʪʚʠʝ ʤʝʭʘʥʠʟʤʦʚ, ʧʦʟʚʦʣʷʶʱʠʭ ʧʦʚʳʰʘʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷ-

ʪʠʡ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ [2, ʩ 113-114]. 
ʉʬʝʨʘ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʚʘʞʥʘ ʥʝ ʪʦʣʴʢʦ ʜʣʷ ʵʢʦʥʦʤʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ, ʥʦ ʠ ʜʣʷ ʚʩʝʭ ʛʨʘʞʜʘʥ ʩʪʨʘ-

ʥʳ, ʠʙʦ ʤʘʣʳʡ ʙʠʟʥʝʩ ʚʣʠʷʝʪ ʥʘ ʚʘʞʥʳʝ ʩʬʝʨʳ ʥʘʰʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ï ʵʢʦʥʦʤʠʯʝʩʢʫʶ, ʩʦʮʠʘʣʴʥʫʶ, 
ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʫʶ ʠ ʧʨʦʯʝʝ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʧʨʘʚʠʪʝʣʴʩʪʚʫ ʚʳʛʦʜʥʦ ʧʨʦʮʚʝʪʘ-
ʥʠʝ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ, ʠ ʦʥʦ ʜʦʣʞʥʦ ʧʨʠʣʦʞʠʪʴ ʫʩʠʣʠʷ ʜʣʷ ʝʛʦ ʨʘʟʚʠʪʠʷ, ʦʢʘʟʳʚʘʪʴ ʦʧʨʝʜʝʣʝʥʥʫʶ ʧʦʜ-
ʜʝʨʞʢʫ ʠ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʥʦʚʳʝ ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʫʣʫʯʰʝʥʠʶ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʚ ʈʦʩʩʠʠ. 

ʈʘʟʚʠʪʠʝ ʤʘʣʳʭ ʠ ʩʨʝʜʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʚʘʞʥʳʭ ʫʩʣʦʚʠʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʵʢʦ-
ʥʦʤʠʯʝʩʢʠʭ ʨʝʬʦʨʤ, ʧʨʦʚʦʜʠʤʳʭ ʚ ʈʦʩʩʠʠ. ʆʪ ʫʨʦʚʥʷ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʟʘʚʠʩʠʪ 
ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʩʬʝʨʳ ʫʩʣʫʛ. ʈʘʟʚʠʪʠʝ ʵʪʦʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ ʧʦʟ-
ʚʦʣʷʝʪ ʩʦʟʜʘʪʴ ʫʩʣʦʚʠʷ ʜʣʷ ʢʦʥʢʫʨʝʥʮʠʠ, ʦʧʝʨʘʪʠʚʥʦ ʨʝʘʛʠʨʦʚʘʪʴ ʥʘ ʢʦʥʲʶʥʢʪʫʨʥʳʝ ʠʟʤʝʥʝʥʠʷ, ʙʳʩʪʨʦ 
ʟʘʧʦʣʥʷʪʴ ʥʠʰʠ ʚ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʤ ʩʧʨʦʩʝ, ʵʬʬʝʢʪʠʚʥʦ ʨʝʰʘʪʴ ʧʨʦʙʣʝʤʳ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ. 

ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʨʘʟʣʠʯʥʳʭ ʨʝʛʠʦʥʘʭ ʉʂʌʆ ʩʫʱʝʩʪʚʫʶʪ ʤʥʦʞʝʩʪʚʦ ʨʝʛʠʦʥʘʣʴʥʳʭ 
ʧʨʦʙʣʝʤ, ʩʫʱʝʩʪʚʝʥʥʦ ʚʣʠʷʶʱʠʭ ʥʘ ʨʘʟʚʠʪʠʝ ʧʨʝʜʧʨʠʷʪʠʡ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ, ʥʦ ʝʩʪʴ ʧʨʦʙʣʝʤʳ ʠ ʦʙʱʠʝ 
ʜʣʷ ʚʩʝʭ ʨʝʛʠʦʥʦʚ, ʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʜʦʣʞʥʳ ʙʳʪ ʦʙʱʠʝ ʥʘʧʨʘʚʣʝʥʠʷ ʧʦʜʜʝʨʞʢʠ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ. 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʧʦʣʠʪʠʢʘ ʚ ʦʙʣʘʩʪʠ ʧʦʜʜʝʨʞʢʠ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʧʦ ʉʂʌʆ 
ʜʦʣʞʥʘ ʙʳʪ ʥʘʧʨʘʚʣʝʥʘ, ʧʦ ʤʥʝʥʠʶ ɸʜʞʠʢʦʚʦʡ ɸ.ʉ. [3 ʩ.70] ʥʘ: 

- ʩʦʢʨʘʱʝʥʠʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʙʘʨʴʝʨʦʚ ʧʨʠ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʠ ʧʨʝʜʧʨʠʷʪʠʡ 
ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ; 

- ʧʦʜʜʝʨʞʢʫ ʵʬʬʝʢʪʠʚʥʳʭ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʦʛʨʘʞʜʝʥʠʝ ʠʭ ʦʪ ʚʦʟʜʝʡ-
ʩʪʚʠʷ ʥʝʛʘʪʠʚʥʳʭ ʬʘʢʪʦʨʦʚ ʥʝʨʳʥʦʯʥʦʛʦ ʭʘʨʘʢʪʝʨʘ; 

- ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʢʨʝʜʠʪʥʦ - ʬʠʥʘʥʩʦʚʳʭ ʤʝʭʘʥʠʟʤʦʚ ʧʦʜʜʝʨʞʢʠ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ-
ʩʪʚʘ; 

- ʩʦʟʜʘʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʠʩʪʝʤʳ ʧʨʦʜʚʠʞʝʥʠʷ ʧʨʦʜʫʢʮʠʠ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʥʘ ʦʙʱʝʨʦʩ-
ʩʠʡʩʢʠʝ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʨʳʥʢʠ; 

- ʩʦʟʜʘʥʠʝ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʡ ʧʦʣʠʪʠʢʠ ʧʦʜʜʝʨʞʢʠ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ, ʩ ʘʢʮʝʥʪʦʤ ʥʘ ʤʫʥʠʮʠʧʘʣʴʥʳʡ 
ʫʨʦʚʝʥʴ. 
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ʢ.ʵ.ʥ., ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ çɹʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ, ʘʥʘʣʠʟ ʠ ʘʫʜʠʪè 
ʌɻɹʆʋ  ɺʆ  çʏʝʯʝʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

  

ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʦʧʨʝʜʝʣʝʥʳ ʮʝʣʴ ʠ ʟʘʜʘʯʠ ʘʫʜʠʪʘ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ. ʆʪʤʝʯʝʥʘ ʥʝʦʙʭʦʜʠ-
ʤʦʩʪʴ ʦʧʨʝʜʝʣʝʥʠʷ ʫʨʦʚʥʷ ʩʫʱʝʩʪʚʝʥʥʦʩʪʠ ʠ ʧʨʦʚʝʨʢʠ ʜʘʥʥʳʭ ʠʥʚʝʥʪʘʨʠʟʘʮʠʠ. ɼʘʥʘ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ 
ʚʦʟʤʦʞʥʳʤ ʧʨʝʜʥʘʤʝʨʝʥʥʳʤ ʠ ʥʝʧʨʝʜʥʘʤʝʨʝʥʥʳʤ ʠʩʢʘʞʝʥʠʷʤ ʦʪʯʝʪʥʦʩʪʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʨʳʥʦʯʥʘʷ ʵʢʦʥʦʤʠʢʘ; ʘʫʜʠʪʦʨʩʢʘʷ ʧʨʦʚʝʨʢʘ; ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ; ʫʨʦʚʝʥʴ ʩʫ-
ʱʝʩʪʚʝʥʥʦʩʪʠ. 
 

METHODICAL BASES OF AUDIT OF FINANCIAL REPORTING 
 

Khamzatov Visit Ahmadovich 
 
Annotation: The article defines the purpose and tasks of the audit of financial statements. The need to deter-
mine the level of materiality and verification of inventory data was noted. The characteristic of possible inten-
tional and unintended distortions of the reporting is given. 
Key words: market economy; auditing; financial statements; Level of materiality. 

 
ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ ʦʪ 30 ʜʝʢʘʙʨʷ 2008 ʛ. ˉ 307-ʌɿ çʆʙ ʘʫʜʠʪʦʨʩʢʦʡ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠè ʧʦʜ ʘʫʜʠʪʦʤ ʧʦʥʠʤʘʝʪʩʷ ʥʝʟʘʚʠʩʠʤʘʷ ʧʨʦʚʝʨʢʘ ʙʫʭʛʘʣʪʝʨʩʢʦʡ (ʬʠʥʘʥʩʦʚʦʡ) ʦʪʯʝʪʥʦʩʪʠ 
ʘʫʜʠʨʫʝʤʦʛʦ ʣʠʮʘ ʚ ʮʝʣʷʭ ʚʳʨʘʞʝʥʠʷ ʤʥʝʥʠʷ ʦ ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʪʘʢʦʡ ʦʪʯʝʪʥʦʩʪʠ [1]. 

ɺʦʟʥʠʢʥʦʚʝʥʠʝ ʘʫʜʠʪʘ, ʢʘʢ ʚʠʜʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʙʫʩʣʦʚʣʝʥʦ ʨʘʟʚʠʪʠʝʤ 
ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʩ ʪʨʝʙʦʚʘʥʠʝʤ ʧʫʙʣʠʯʥʦʩʪʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʦʣʴʟʦʚʘʪʝʣʴ 
ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʜʦʣʞʝʥ ʙʳʪʴ ʫʚʝʨʝʥ ʚ ʪʦʤ, ʯʪʦ ʧʦʢʘʟʘʪʝʣʠ ʦʪʯʝʪʥʦʩʪʠ ʦʪʨʘʞʘʶʪ ʜʝʡʩʪʚʠʪʝʣʴ-
ʥʦʝ, ʦʙʲʝʢʪʠʚʥʦʝ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʇʨʝʜʩʪʘʚʣʷʝʤʘʷ ʚ ʩʨʝʜʩʪʚʘʭ ʤʘʩʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦʪʯʝʪʥʦʩʪʴ ʜʦʣʞʥʘ ʩʦʧʨʦʚʦʞʜʘʪʴʩʷ ʘʫʜʠ-
ʪʦʨʩʢʠʤ ʟʘʢʣʶʯʝʥʠʝʤ, ʚ ʢʦʪʦʨʦʡ ʘʫʜʠʪʦʨʩʢʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʚʦʝ ʤʥʝʥʠʝ ʦ ʬʘʢʪʠʯʝʩʢʦʤ 
ʫʨʦʚʥʝ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʇʨʠ ʵʪʦʤ ʘʫʜʠʪʦʨʩʢʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʥʝ ʤʦʛʫʪ ʜʘʚʘʪʴ ʛʘʨʘʥʪʠʠ ʧʦʣʥʦʡ ʜʦʩʪʦʚʝʨʥʦʩʪʠ, ʠʣʠ ʥʘʩʪʫʧ-
ʣʝʥʠʷ ʚ ʙʫʜʫʱʝʤ ʬʠʥʘʥʩʦʚʳʭ ʧʨʦʙʣʝʤ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʙʳʪʴ ʦʙʫʩʣʦʚʣʝʥʳ ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʩʠʩʪʝʤʳ 
ʫʧʨʘʚʣʝʥʠʷ, ʚʢʣʶʯʘʷ ʩʠʩʪʝʤʫ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʘʤʠ.   

ʇʨʠ ʧʨʦʚʝʜʝʥʠʠ ʘʫʜʠʪʦʨʩʢʦʡ ʧʨʦʚʝʨʢʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʘʫʜʠʪʦʨʩʢʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʦʧʠʨʘ-
ʝʪʩʷ ʥʘ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʝ ʠ ʥʦʨʤʘʪʠʚʥʳʝ ʘʢʪʳ, ʨʝʛʫʣʠʨʫʶʱʠʝ ʧʦʨʷʜʦʢ ʩʦʩʪʘʚʣʝʥʠʷ ʠ ʧʨʝʜʩʪʘʚʣʝʥʠʷ 
ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ. 

ʇʨʦʚʝʨʢʘ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʚʩʝ ʬʦʨʤʳ ʦʪʯʝʪʥʦʩʪʠ ʠ ʧʨʠʣʦʞʝʥʠʷ 
ʧʨʦʚʝʨʷʶʪʩʷ ʥʘ ʩʦʦʪʚʝʪʩʪʚʠʝ ʥʦʨʤʘʪʠʚʥʳʤ ʘʢʪʘʤ, ʥʘ ʧʦʣʥʦʪʫ ʧʦ ʩʦʩʪʘʚʫ ʠ ʬʦʨʤʘʤ ʧʨʝʜʩʪʘʚʣʝʥʠʷ. 
ʇʨʠ ʵʪʦʤ ʮʝʣʷʤʠ ʘʫʜʠʪʘ ʚʳʩʪʫʧʘʝʪ ʧʨʦʮʝʜʫʨʘ ʚʳʨʘʞʝʥʠʷ ʤʥʝʥʠʷ ʦʙ ʦʙʲʝʢʪʠʚʥʦʩʪʠ ʜʘʥʥʳʭ ʦʪʯʝʪʥʦ-
ʩʪʠ ʚʦ ʚʩʝʭ ʩʫʱʝʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝʥʠʷʭ. 

ʉʦʚʨʝʤʝʥʥʳʡ ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʘʫʜʠʪʦʨʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʣʫʞʠʪ ʚʳʧʦʣʥʝʥʠʶ ʜʚʫʭ ʚʘʞʥʳʭ ʮʝ-
ʣʝʡ: 



 

 

 

ɺʦ-ʧʝʨʚʳʭ, ʵʪʦ ʩʪʨʝʤʣʝʥʠʝ ʢ ʤʘʢʩʠʤʘʣʴʥʦʤʫ ʩʥʠʞʝʥʠʶ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʨʠʩʢʘ, ʯʪʦ ʩʦʦʪʚʝʪ-
ʩʪʚʫʝʪ ʩʘʤʦʡ ʦʩʥʦʚʝ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʘʫʜʠʪʘ. 

ɺʦ-ʚʪʦʨʳʭ, ʵʪʦ ʧʦʠʩʢ ʥʘʧʨʘʚʣʝʥʠʡ ʩʥʠʞʝʥʠʷ ʘʫʜʠʪʦʨʩʢʦʛʦ ʨʠʩʢʘ. ʕʪʦ ʦʧʨʝʜʝʣʷʝʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 
ʠ ʧʝʨʩʧʝʢʪʠʚʥʦʩʪʴ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʩʘʤʦʡ ʘʫʜʠʪʦʨʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. 

ɺ ʧʨʦʮʝʩʩʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʘʫʜʠʪʘ ʠ ʚʳʨʘʞʝʥʠʷ ʤʥʝʥʠʷ ʦ ʩʦʜʝʨʞʘʥʠʠ ʦʪʯʝʪʥʦʩʪʠ ʧʨʠʭʦʜʠʪʩʷ 
ʨʝʰʘʪʴ ʟʘʜʘʯʠ: 

- ʧʨʦʚʝʜʝʥʠʷ ʧʨʦʚʝʨʢʠ ʩʦʩʪʘʚʘ ʦʪʯʝʪʥʦʩʪʠ ʠ ʩʦʜʝʨʞʘʥʠʷ ʝʝ ʦʩʥʦʚʥʳʭ ʬʦʨʤ, ʦʧʨʝʜʝʣʠʪʴ ʩʪʝʧʝʥʴ 
ʚʟʘʠʤʦʫʚʷʟʢʠ ʨʘʟʣʠʯʥʳʭ ʬʦʨʤ; 

- ʦʮʝʥʠʪʴ ʩʪʝʧʝʥʴ ʦʙʲʝʢʪʠʚʥʦʩʪʠ ʠ ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʧʦʢʘʟʘʪʝʣʝʡ ʨʘʟʣʠʯʥʳʭ ʬʦʨʤ ʬʠʥʘʥʩʦʚʦʡ ʦʪ-
ʯʝʪʥʦʩʪʠ; 

- ʦʧʨʝʜʝʣʠʪʴ ʦʙʲʝʢʪʠʚʥʦʩʪʴ ʩʠʩʪʝʤʳ ʦʮʝʥʢʠ ʨʘʟʣʠʯʥʳʭ ʩʪʘʪʝʡ ʦʪʯʝʪʥʦʩʪʠ; 
- ʨʘʟʨʘʙʦʪʢʘ ʧʨʝʜʣʦʞʝʥʠʡ ʧʦ ʚʦʧʨʦʩʘʤ ʚʥʝʩʝʥʠʷ, ʧʦ ʠʩʧʨʘʚʣʝʥʠʶ ʦʪʢʣʦʥʝʥʠʡ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ 

ʟʥʘʯʝʥʠʷ, ʚʳʰʝ ʧʨʝʜʝʣʘ ʩʫʱʝʩʪʚʝʥʥʦʩʪʠ. 
ʇʨʠ ʵʪʦʤ ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʩʫʱʝʩʪʚʝʥʥʦʩʪʴ ï ʵʪʦ ʢʣʶʯʝʚʦʝ ʧʦʥʷʪʠʝ ʚ ʘʫʜʠʪʝ. ɺ ʨʘʟʣʠʯ-

ʥʳʭ ʢʦʥʪʝʢʩʪʘʭ ʦʥʦ ʚʩʪʨʝʯʘʝʪʩʷ ʚʦ ʚʩʝʭ ʩʪʘʥʜʘʨʪʘʭ ʘʫʜʠʪʦʨʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 
ɺ ʌʝʜʝʨʘʣʴʥʦʤ ʩʪʘʥʜʘʨʪʝ ʌʇʉɸɼ ˉ4 çʉʫʱʝʩʪʚʝʥʥʦʩʪʴ ʠ ʘʫʜʠʪʦʨʩʢʠʡ ʨʠʩʢè ʧʦʜ ʫʨʦʚʥʝʤ ʩʫʱʝ-

ʩʪʚʝʥʥʦʩʪʠ ʧʦʥʠʤʘʝʪʩʷ ʪʦ ʧʨʝʜʝʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʦʰʠʙʢʠ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʥʘʯʠʥʘʷ ʩ ʢʦʪʦʨʦʛʦ 
ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʡ ʧʦʣʴʟʦʚʘʪʝʣʴ ʵʪʦʡ ʦʪʯʝʪʥʦʩʪʠ ʩ ʙʦʣʴʱʝʡ ʩʪʝʧʝʥʴʶ ʚʝʨʦʷʪʥʦʩʪʠ ʧʝʨʝʩʪʘʝʪ ʙʳʪʴ ʚ 
ʩʦʩʪʦʷʥʠʠ ʜʝʣʘʪʴ ʥʘ ʝʝ ʦʩʥʦʚʝ ʧʨʘʚʠʣʴʥʳʝ ʚʳʚʦʜʳ ʠ ʧʨʠʥʠʤʘʪʴ ʧʨʘʚʠʣʴʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʨʝʰʝʥʠʷ 
[2]. 

ʆʧʨʝʜʝʣʝʥʠʝ ʫʨʦʚʥʷ ʩʫʱʝʩʪʚʝʥʥʦʩʪʠ ʜʣʷ ʘʫʜʠʨʫʝʤʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʜʦʣʞʥʦ ʩʦʧʨʦʚʦʞʜʘʪʴʩʷ 
ʘʥʘʣʠʟʦʤ ʦʩʥʦʚʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʜʠʢʘʪʦʨʦʚ, ʘ ʪʘʢʞʝ ʦʮʝʥʢʦʡ ʩʠʩʪʝʤʳ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ. ɸʫʜʠ-
ʪʦʨ ʥʝ ʤʦʞʝʪ ʠ ʥʝ ʜʦʣʞʝʥ ʦʧʠʨʘʪʴʩʷ ʥʘ ʦʜʠʥ ʦʧʨʝʜʝʣʝʥʥʳʡ ʫʨʦʚʝʥʴ ʩʫʱʝʩʪʚʝʥʥʦʩʪʠ. ʇʦ ʤʥʝʥʠʶ ʨʘʟ-
ʣʠʯʥʳʭ ʘʚʪʦʨʦʚ ç ʘʫʜʠʪʦʨ ʥʘ ʨʘʟʥʳʭ ʵʪʘʧʘʭ ʘʫʜʠʪʘ ʜʦʣʞʝʥ ʚʦʟʚʨʘʱʘʪʴʩʷ ʢ ʧʦʥʷʪʠʶ ʩʫʱʝʩʪʚʝʥʥʦʩʪʠ: 
ʧʨʠ ʧʣʘʥʠʨʦʚʘʥʠʠ ʘʫʜʠʪʘ ʙʫʭʛʘʣʪʝʨʩʢʦʡ (ʬʠʥʘʥʩʦʚʦʡ) ʦʪʯʝʪʥʦʩʪʠ, ʚ ʭʦʜʝ ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʦʨʩʢʠʭ 
ʧʨʦʮʝʜʫʨ, ʧʨʠ ʦʮʝʥʢʝ ʚʣʠʷʥʠʷ ʠʩʢʘʞʝʥʠʡ ʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʤʥʝʥʠʷ [4, ʩ. 5]. 

ʅʝʦʙʭʦʜʠʤʦ ʧʦʤʥʠʪʴ, ʯʪʦ ʧʨʦʮʝʩʩ ʩʦʩʪʘʚʣʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʜʦʣʞʝʥ ʧʨʝʜʚʘʨʷʪʴʩʷ 
ʧʦʣʥʦʡ ʠʥʚʝʥʪʘʨʠʟʘʮʠʝʡ ʠʤʫʱʝʩʪʚʘ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʨʝʜʧʨʠʷʪʠʷ. ʀ ʘʫʜʠʪʦʨʫ, ʧʦ ʤʥʝʥʠʶ 
ɺ.ʀ.ʇʦʜʦʣʴʩʢʦʛʦ çʧʨʝʞʜʝ, ʯʝʤ ʧʨʠʩʪʫʧʠʪʴ ʢ ʧʨʦʚʝʨʢʝ ʛʦʜʦʚʦʡ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʥʝʦʙʭʦʜʠʤʦ 
ʧʨʦʚʝʨʠʪʴ ʜʘʥʥʳʝ, ʧʦʣʫʯʝʥʥʳʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʠʥʚʝʥʪʘʨʠʟʘʮʠʠ ʩʪʘʪʝʡ ʙʘʣʘʥʩʘé.ʢʘʞʜʘʷ ʩʪʘʪʴʷ ʙʘ-
ʣʘʥʩʘ ʥʘ ʢʦʥʝʮ ʦʪʯʝʪʥʦʛʦ ʛʦʜʘ ʜʦʣʞʥʘ ʙʳʪʴ ʧʦʜʪʚʝʨʞʜʝʥʘ ʨʝʟʫʣʴʪʘʪʘʤʠ ʪʱʘʪʝʣʴʥʦ ʧʨʦʚʝʜʝʥʥʦʡ ʠʥ-
ʚʝʥʪʘʨʠʟʘʮʠʠè[3, ʩ.429 ]. 

         ɽʩʣʠ ʘʫʜʠʪʦʨ ʩʦʤʥʝʚʘʝʪʩʷ ʚ ʦʙʲʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʥʪʘʨʠʟʘʮʠʠ, ʪʦ ʦʥ ʜʦʣʞʝʥ ʩʘʤ ʝʛʦ ʧʨʦʚʝ-
ʩʪʠ. 

ɺʘʞʥʦʡ ʧʨʦʮʝʜʫʨʦʡ ʧʨʦʚʝʨʦʯʥʳʭ ʜʝʡʩʪʚʠʡ ʷʚʣʷʝʪʩʷ ʫʪʦʯʥʝʥʠʝ ʩʠʩʪʝʤʳ ʦʮʝʥʢʠ ʩʪʘʪʝʡ ʦʪʯʝʪʥʦ-
ʩʪʠ, ʯʪʦ ʧʦʚʳʰʘʝʪ ʦʙʲʝʢʪʠʚʥʦʩʪʴ ʦʪʨʘʞʝʥʠʷ ʨʝʘʣʴʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. 

ɽʩʣʠ ʧʨʦʮʝʩʩ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʥʦʩʪʠ ʩʦʧʨʦʚʦʞʜʘʣʩʷ ʦʪʢʣʦʥʝʥʠʝʤ ʦʪ ʜʝʡʩʪʚʫʶʱʠʭ ʥʦʨʤʘʪʠʚ-
ʥʳʭ ʘʢʪʦʚ, ʪʦ ʵʪʦ ʜʦʣʞʥʦ ʙʳʪʴ ʦʪʨʘʞʝʥʦ ʚ ʧʦʷʩʥʠʪʝʣʴʥʦʡ ʟʘʧʠʩʢʝ. 

ɸʨʠʬʤʝʪʠʯʝʩʢʘʷ ʧʨʦʚʝʨʢʘ ʠ ʧʦʜʩʯʝʪ ʜʦʣʞʥʳ ʩʦʧʨʦʚʦʞʜʘʪʴʩʷ ʚʳʷʩʥʝʥʠʝʤ ʩʫʤʤ ʦʪʢʣʦʥʝʥʠʡ ʠ 
ʦʮʝʥʢʦʡ ʠʭ ʩʫʱʝʩʪʚʝʥʥʦʩʪʠ. ɽʩʣʠ ʦʪʢʣʦʥʝʥʠʷ ʥʝ ʩʫʱʝʩʪʚʝʥʥʳ, ʪʦ ʠʭ ʤʦʞʥʦ ʧʦʜʢʦʨʨʝʢʪʠʨʦʚʘʪʴ ʜʦʧʦʣ-
ʥʠʪʝʣʴʥʳʤʠ ʟʘʧʠʩʷʤʠ ʠʣʠ ʩʫʤʤʠʨʦʚʘʥʠʝʤ ʩ ʠʤʝʶʱʠʤʩʷ ʧʦʢʘʟʘʪʝʣʝʤ. ʇʨʠ ʦʙʥʘʨʫʞʝʥʠʠ ʩʫʱʝʩʪʚʝʥ-
ʥʳʭ ʦʪʢʣʦʥʝʥʠʡ ʘʫʜʠʪʦʨ ʜʦʣʞʝʥ ʧʦʩʪʘʚʠʪʴ ʚ ʠʟʚʝʩʪʥʦʩʪʴ ʨʫʢʦʚʦʜʠʪʝʣʷ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʧʦʪʨʝʙʦʚʘʪʴ 
ʚʥʝʩʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʠʟʤʝʥʝʥʠʡ. ʇʨʠ ʵʪʦʤ ʚʩʝ ʬʘʢʪʳ ʩʫʱʝʩʪʚʝʥʥʳʭ ʦʪʢʣʦʥʝʥʠʡ ʥʝʦʙʭʦʜʠʤʦ ʦʪ-
ʨʘʟʠʪʴ ʚ ʧʨʠʣʦʞʝʥʠʠ ʢ ʘʫʜʠʪʦʨʩʢʦʤʫ ʟʘʢʣʶʯʝʥʠʶ, ʜʘ ʠ ʩʘʤʦ ʟʘʢʣʶʯʝʥʠʝ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʘʙʩʦʣʶʪʥʦ ʧʦ-
ʣʦʞʠʪʝʣʴʥʳʤ. 

ɺ ʩʣʫʯʘʝ ʦʪʩʫʪʩʪʚʠʷ ʟʥʘʯʠʪʝʣʴʥʳʭ ʥʘʨʫʰʝʥʠʡ, ʦʪʩʫʪʩʪʚʠʷ ʫʛʨʦʟʳ ʥʘʥʝʩʝʥʠʷ ʫʱʝʨʙʘ ʛʦʩʫʜʘʨʩʪʚʫ 
ʠ ʚʣʘʜʝʣʴʮʘʤ ʧʨʝʜʧʨʠʷʪʠʷ ʘʫʜʠʪʦʨ ʤʦʞʝʪ ʩʜʝʣʘʪʴ ʧʦʣʦʞʠʪʝʣʴʥʦʝ ʟʘʢʣʶʯʝʥʠʝ. 

ʉʫʱʝʩʪʚʫʶʱʘʷ  ʧʨʘʢʪʠʢʘ ʘʫʜʠʪʦʨʩʢʠʭ ʧʨʦʚʝʨʦʢ ʧʦʟʚʦʣʷʝʪ ʦʧʨʝʜʝʣʠʪʴ ʦʰʠʙʢʠ ʚʳʷʚʣʷʝʤʳʝ ʚ 
ʭʦʜʝ ʧʨʦʚʝʨʦʢ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʪʠʧʠʯʥʳʤʠ ʜʣʷ ʤʥʦʛʠʭ ʧʨʝʜʧʨʠʷʪʠʡ: 

- ʦʪʢʣʦʥʝʥʠʷ ʦʪ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʧʨʘʚʠʣ ʚʝʜʝʥʠʷ ʠ ʦʨʛʘʥʠʟʘʮʠʠ ʙʫʭʛʘʣʪʝʨʩʢʦ-



 

 

 

ʛʦ ʫʯʝʪʘ ʠ ʦʪʯʝʪʥʦʩʪʠ; 
- ʧʝʨʝʜ ʩʦʩʪʘʚʣʝʥʠʝʤ ʦʪʯʝʪʘ ʥʝ ʧʨʦʚʦʜʠʣʘʩʴ ʠʥʚʝʥʪʘʨʠʟʘʮʠʷ, ʘ ʛʜʝ ʠ ʧʨʦʚʦʜʠʣʘʩʴ, ʥʦʩʠʣʘ ʬʦʨ-

ʤʘʣʴʥʳʡ ʭʘʨʘʢʪʝʨ, ʜʘ ʠ ʧʨʦʚʦʜʠʣʘʩʴ ʥʝ ʧʦ ʚʩʝʤʫ ʠʤʫʱʝʩʪʚʫ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ; 
- ʦʪʩʫʪʩʪʚʠʝ ʠʣʠ ʥʝʩʦʙʣʶʜʝʥʠʝ ʚ ʪʝʯʝʥʠʝ ʦʪʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ ʧʨʠʥʷʪʦʡ ʫʯʝʪʥʦʡ ʧʦʣʠʪʠʢʠ; 
- ʤʥʦʛʦ ʦʰʠʙʦʢ ʘʨʠʬʤʝʪʠʯʝʩʢʦʛʦ ʭʘʨʘʢʪʝʨʘ, ʥʝ ʚʝʨʥʳʡ ʧʦʜʩʯʝʪ, ʥʝʦʧʨʘʚʜʘʥʥʳʝ ʦʢʨʫʛʣʝʥʠʷ, ʥʝ 

ʩʦʦʪʚʝʪʩʪʚʠʝ ʩʫʤʤ ʦʪʜʝʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʠʪʦʛʦʚʦʡ ʩʫʤʤʝ; 
- ʥʝ ʧʨʦʩʪʘʚʣʝʥʳ ʚʩʝ ʦʙʷʟʘʪʝʣʴʥʳʝ ʨʝʢʚʠʟʠʪʳ. 
ʇʨʦʚʦʜʷ ʘʫʜʠʪʦʨʩʢʫʶ ʧʨʦʚʝʨʢʫ ʥʝʦʙʭʦʜʠʤʦ ʧʦʤʥʠʪʴ, ʯʪʦ ʠʩʢʘʞʝʥʠʷ ʚ ʦʪʯʝʪʥʦʩʪʠ, ʧʨʝʜʩʪʘʚʣʝ-

ʥʠʝ ʥʝʚʝʨʥʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʦʪʭʦʜ ʦʪ ʪʨʝʙʦʚʘʥʠʡ ʥʦʨʤʘʪʠʚʥʳʭ ʧʨʘʚʠʣ ʤʦʞʝʪ ʙʳʪʴ ʧʨʝʜʥʘʤʝʨʝʥʥʳʤ 
ʠʣʠ ʥʝʧʨʝʜʥʘʤʝʨʝʥʥʳʤ. 

ʅʝʧʨʝʜʥʘʤʝʨʝʥʥʳʝ ʦʪʢʣʦʥʝʥʠʷ ʧʦʷʚʣʷʶʪʩʷ ʧʦ ʧʨʠʯʠʥʘʤ ʥʠʟʢʦʛʦ ʢʚʘʣʠʬʠʢʘʮʠʦʥʥʦʛʦ ʫʨʦʚʥʷ 
ʫʯʝʪʥʳʭ ʨʘʙʦʪʥʠʢʦʚ, ʥʝʜʦʩʪʘʪʦʯʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʦʪʜʝʣʴʥʳʭ ʨʘʙʦʪʥʠʢʦʚ, ʦʪʩʫʪʩʪʚʠʷ ʜʦʣʞʥʦʛʦ 
ʫʨʦʚʥʷ ʢʦʥʪʨʦʣʷ ʩʦ ʩʪʦʨʦʥʳ ʨʫʢʦʚʦʜʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʇʨʝʜʥʘʤʝʨʝʥʥʳʝ ʠʩʢʘʞʝʥʠʷ ʤʦʛʫʪ ʙʳʪʴ: 
- ʨʝʟʫʣʴʪʘʪʦʤ ʩʛʦʚʦʨʘ, ʨʫʢʦʚʦʜʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʩʧʝʮʠʘʣʠʩʪʘʤʠ ʦʪʜʝʣʘ ʫʯʝʪʘ; 
- ʧʦʧʳʪʢʦʡ ʧʨʠʫʢʨʘʰʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʧʦʪʝʥʮʠʘʣʴ-

ʥʳʭ ʠʥʚʝʩʪʦʨʦʚ; 
- ʩʪʨʝʤʣʝʥʠʝʤ ʦʨʛʘʥʠʟʘʮʠʡ ʩʥʠʟʠʪʴ ʩʫʤʤʳ ʥʘʣʦʛʦʚʳʭ ʧʣʘʪʝʞʝʡ, ʧʨʝʜʥʘʤʝʨʝʥʥʦ ʟʘʥʠʞʘʷ ʬʠ-

ʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ ʠ ʧʨ. 
ʅʘʣʠʯʠʝ ʦʪʢʣʦʥʝʥʠʡ, ʠʩʢʘʞʝʥʠʡ ʠ ʥʝʪʦʯʥʦʩʪʝʡ ʚ ʦʪʯʝʪʥʦʩʪʠ, ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʧʨʠʯʠʥ ʠʭ ʚʦʟʥʠʢʥʦ-

ʚʝʥʠʷ, ʦʙʫʩʣʘʚʣʠʚʘʶʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʨʦʚʝʨʢʠ ʩʠʩʪʝʤʳ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ. 
ʆʧʨʝʜʝʣʷʷ ʫʨʦʚʝʥʴ ʦʨʛʘʥʠʟʘʮʠʠ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ, ʘʫʜʠʪʦʨ ʫʪʦʯʥʷʝʪ ʠ ʦʧʨʝʜʝʣʷʝʪ ʥʝʦʙʭʦ-

ʜʠʤʦʩʪʴ ʪʝʭ ʠʣʠ ʠʥʳʭ ʧʨʦʮʝʜʫʨ, ʠʭ ʢʦʣʠʯʝʩʪʚʦ, ʢʦʨʨʝʢʪʠʨʫʝʪ ʧʨʦʛʨʘʤʤʫ ʘʫʜʠʪʦʨʩʢʦʡ ʧʨʦʚʝʨʢʠ. 
ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʟʘ ʚʩʝ ʥʘʨʫʰʝʥʠʷ, ʢʘʢ ʧʨʝʜʥʘʤʝʨʝʥʥʳʝ, ʪʘʢ ʠ ʥʝʧʨʝʜʥʘʤʝʨʝʥʥʳʝ 

ʥʝʩʫʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʨʘʙʦʪʥʠʢʠ ʦʪʜʝʣʘ ʫʯʝʪʘ ʠ ʢʦʥʪʨʦʣʷ ʠ ʨʫʢʦʚʦʜʩʪʚʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʕʪʦ ʪʨʝʙʫʝʪ ʧʦ-
ʩʪʦʷʥʥʦʛʦ ʢʦʥʪʨʦʣʷ ʟʘ ʩʦʩʪʦʷʥʠʝʤ ʫʯʝʪʥʦʡ ʨʘʙʦʪʳ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ. 
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 ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʢʫʣʴʪʫʨʘ ʠ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʪʝʩʥʦ ʚʟʘʠʤʦʩʚʷʟʘʥʳ ʤʝʞʜʫ ʩʦʙʦʡ. 

ʅʘ ʨʘʟʚʠʪʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʫʣʴʪʫʨʳ ʩʪʨʘʥʳ, ʚ ʯʘʩʪʥʦʩʪʠ, ʚʣʠʷʝʪ ʜʝʷʪʝʣʴʥʦʩʪʴ ʪʘʢʠʭ ʩʫʙʲʝʢʪʦʚ ʭʦʟʷʡ-
ʩʪʚʘ ʢʘʢ ʩʬʝʨʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ. ɺ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ, ʛʜʝ ʢʣʶʯʝʚʦʝ ʟʥʘʯʝʥʠʝ ʚ ʧʨʦʠʟ-
ʚʦʜʩʪʚʝ ʧʨʠʥʘʜʣʝʞʠʪ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤ ʠʟʦʙʨʝʪʝʥʠʷʤ, ʦʪ ʧʨʦʠʟʚʦʜʠʪʝʣʷ ʪʨʝʙʫʶʪʩʷ ʚʳʩʦʢʠʡ 
ʫʨʦʚʝʥʴ ʟʥʘʥʠʡ, ʘ ʪʘʢʞʝ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʣʠʯʥʦʡ ʢʫʣʴʪʫʨʳ, ʢʦʪʦʨʘʷ ʚʳʨʘʞʘʝʪʩʷ ʚ ʫʤʝʥʠʠ ʠ ʥʘʚʳʢʝ 
ʩʘʤʦʢʦʥʪʨʦʣʷ ʠ ʩʘʤʦʜʠʩʮʠʧʣʠʥʳ.  

ʇʨʦʠʩʭʦʞʜʝʥʠʝ ʧʦʥʷʪʠʷ çʢʫʣʴʪʫʨʘè (ʦʪ ʣʘʪ colo ð ʦʙʨʘʙʘʪʳʚʘʪʴ, ʚʦʟʜʝʣʳʚʘʪʴ ʧʦʯʚʫ) ʥʝʧʦʩʨʝʜ-
ʩʪʚʝʥʥʦ ʩʚʷʟʘʥʦ ʩ ʤʘʪʝʨʠʘʣʴʥʳʤ ʧʨʦʠʟʚʦʜʩʪʚʦʤ ʟʝʤʣʝʜʝʣʴʯʝʩʢʠʤ ʪʨʫʜʦʤ. ʅʘ ʥʘʯʘʣʴʥʳʭ ʵʪʘʧʘʭ ʨʘʟ-
ʚʠʪʠʷ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʦʙʱʝʩʪʚʘ ʵʪʦ ʧʦʥʷʪʠʝ ʠʜʝʥʪʠʬʠʮʠʨʦʚʘʣʦʩʴ ʩ ʦʩʥʦʚʥʳʤ ʚʠʜʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ ʪʦʛʦ ʚʨʝʤʝʥʠ ð ʟʝʤʣʝʜʝʣʠʝʤ. ʆʜʥʘʢʦ ʧʦʩʣʝʜʦʚʘʚʰʝʝ ʚʩʢʦʨʝ ʨʘʟʤʝʞʝʚʘʥʠʝ ʜʫʭʦʚʥʦʡ ʠ 
ʤʘʪʝʨʠʘʣʴʥʦ-ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʩʬʝʨ ʯʝʣʦʚʝʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦʟʜʘʣʦ ʠʣʣʶʟʠʶ ʠʭ ʧʦʣʥʦʡ ʘʚʪʦʥʦ-
ʤʠʠ. ʇʦʥʷʪʠʝ çʢʫʣʴʪʫʨʘè ʧʦʩʪʝʧʝʥʥʦ ʩʪʘʣʦ ʦʪʦʞʜʝʩʪʚʣʷʪʴʩʷ ʣʠʰʴ ʩ ʷʚʣʝʥʠʷʤʠ ʜʫʭʦʚʥʦʡ ʞʠʟʥʠ ʦʙʱʝ-
ʩʪʚʘ, ʩ ʩʦʚʦʢʫʧʥʦʩʪʴʶ ʜʫʭʦʚʥʳʭ ʮʝʥʥʦʩʪʝʡ. ʊʘʢʦʡ ʧʦʜʭʦʜ ʥʘʭʦʜʠʪ ʩʚʦʠʭ ʩʪʦʨʦʥʥʠʢʦʚ ʠ ʩʝʡʯʘʩ. ʆʜʥʘʢʦ 
ʥʘʨʷʜʫ ʩ ʵʪʠʤ ʜʦʤʠʥʠʨʫʶʱʝʡ ʪʦʯʢʦʡ ʟʨʝʥʠʷ ʷʚʣʷʝʪʩʷ ʪʘ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʡ ʢʫʣʴʪʫʨʘ ʥʝ ʦʛʨʘʥʠʯʠʚʘʝʪʩʷ 
ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʷʚʣʝʥʠʷʤʠ ʜʫʭʦʚʥʦʡ ʞʠʟʥʠ ʦʙʱʝʩʪʚʘ. ʆʥʘ ʧʨʠʩʫʱʘ ʚʩʝʤ ʚʠʜʘʤ ʠ ʬʦʨʤʘʤ ʜʝʷʪʝʣʴʥʦ-
ʩʪʠ ʣʶʜʝʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ. 

ʕʢʦʥʦʤʠʯʝʩʢʦʡ ʢʫʣʴʪʫʨʦʡ ʥʘʟʳʚʘʶʪ ʩʦʚʦʢʫʧʥʦʩʪʴ ʤʘʪʝʨʠʘʣʴʥʳʭ ʠ ʜʫʭʦʚʥʳʭ ʩʦʮʠʘʣʴʥʦ-
ʚʳʨʘʙʦʪʘʥʥʳʭ ʩʨʝʜʩʪʚ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʳʭ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʤʘʪʝʨʠʘʣʴʥʦ-
ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʘʷ ʞʠʟʥʴ ʣʶʜʝʡ. 

ʉʪʨʫʢʪʫʨʘ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʫʣʴʪʫʨʳ ʩʦʦʪʥʦʩʠʤʘ ʩʦ ʩʪʨʫʢʪʫʨʦʡ ʩʘʤʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦ-
ʩʪʠ, ʩ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴʶ ʦʩʥʦʚʥʳʭ ʬʘʟ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ: ʩʦʙʩʪʚʝʥʥʦ ʧʨʦʠʟʚʦʜʩʪʚʦ, 
ʦʙʤʝʥ, ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʠ ʧʦʪʨʝʙʣʝʥʠʝ. ʇʦʵʪʦʤʫ ʧʨʘʚʦʤʝʨʥʦ ʛʦʚʦʨʠʪʴ ʦ ʢʫʣʴʪʫʨʝ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʢʫʣʴʪʫ-
ʨʝ ʦʙʤʝʥʘ, ʢʫʣʴʪʫʨʝ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʠ ʢʫʣʴʪʫʨʝ ʧʦʪʨʝʙʣʝʥʠʷ. ʉʪʨʫʢʪʫʨʦʦʙʨʘʟʫʶʱʠʤ ʬʘʢʪʦʨʦʤ ʵʢʦʥʦ-
ʤʠʯʝʩʢʦʡ ʢʫʣʴʪʫʨʳ ʷʚʣʷʝʪʩʷ ʪʨʫʜʦʚʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʯʝʣʦʚʝʢʘ. ʆʥʘ ʭʘʨʘʢʪʝʨʥʘ ʜʣʷ ʚʩʝʛʦ ʤʥʦʛʦʦʙʨʘʟʠʷ 



 

 

 

ʬʦʨʤ, ʚʠʜʦʚ ʤʘʪʝʨʠʘʣʴʥʦʛʦ ʠ ʜʫʭʦʚʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʂʘʞʜʳʡ ʢʦʥʢʨʝʪʥʳʡ ʫʨʦʚʝʥʴ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 
ʢʫʣʴʪʫʨʳ ʪʨʫʜʘ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʦʪʥʦʰʝʥʠʝ ʯʝʣʦʚʝʢʘ ʢ ʯʝʣʦʚʝʢʫ, ʯʝʣʦʚʝʢʘ ʢ ʧʨʠʨʦʜʝ (ʠʤʝʥʥʦ ʦʩʦʟʥʘʥʠʝ 
ʵʪʦʛʦ ʦʪʥʦʰʝʥʠʷ ʷʚʣʷʝʪʩʷ ʤʦʤʝʥʪʦʤ ʟʘʨʦʞʜʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʫʣʴʪʫʨʳ), ʠʥʜʠʚʠʜʘ ʢ ʩʚʦʠʤ ʩʦʙ-
ʩʪʚʝʥʥʳʤ ʪʨʫʜʦʚʳʤ ʩʧʦʩʦʙʥʦʩʪʷʤ. 

ʃʶʙʘʷ ʪʨʫʜʦʚʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʯʝʣʦʚʝʢʘ ʩʚʷʟʘʥʘ ʩ ʨʘʩʢʨʳʪʠʝʤ ʝʛʦ ʪʚʦʨʯʝʩʢʠʭ ʩʧʦʩʦʙʥʦʩʪʝʡ, ʦʜ-
ʥʘʢʦ ʩʪʝʧʝʥʴ ʠʭ ʨʘʟʚʠʪʠʷ ʨʘʟʣʠʯʥʘ. ʋʯʝʥʳʝ ʚʳʜʝʣʷʶʪ ʪʨʠ ʫʨʦʚʥʷ ʵʪʠʭ ʩʧʦʩʦʙʥʦʩʪʝʡ. 

ʇʝʨʚʳʡ ʫʨʦʚʝʥʴ ð ʧʨʦʜʫʢʪʠʚʥʦ-ʨʝʧʨʦʜʫʢʪʠʚʥʘʷ ʪʚʦʨʯʝʩʢʘʷ ʩʧʦʩʦʙʥʦʩʪʴ, ʢʦʛʜʘ ʚ ʧʨʦʮʝʩʩʝ ʪʨʫʜʘ 
ʚʩʝ ʪʦʣʴʢʦ ʧʦʚʪʦʨʷʝʪʩʷ, ʢʦʧʠʨʫʝʪʩʷ ʠ ʣʠʰʴ ʚ ʚʠʜʝ ʠʩʢʣʶʯʝʥʠʷ, ʩʣʫʯʘʡʥʦ ʩʦʟʜʘʝʪʩʷ ʥʦʚʦʝ. 

ɺʪʦʨʦʡ ʫʨʦʚʝʥʴ ð ʛʝʥʝʨʘʪʠʚʥʘʷ ʪʚʦʨʯʝʩʢʘʷ ʩʧʦʩʦʙʥʦʩʪʴ, ʨʝʟʫʣʴʪʘʪʦʤ ʧʨʦʷʚʣʝʥʠʷ ʢʦʪʦʨʦʡ ʙʫʜʝʪ 
ʝʩʣʠ ʥʝ ʩʦʚʝʨʰʝʥʥʦ ʥʦʚʦʝ ʧʨʦʠʟʚʝʜʝʥʠʝ, ʪʦ, ʧʦ ʢʨʘʡʥʝʡ ʤʝʨʝ, ʦʨʠʛʠʥʘʣʴʥʘʷ ʚʘʨʠʘʮʠʷ. 

ʊʨʝʪʠʡ ʫʨʦʚʝʥʴ ð ʢʦʥʩʪʨʫʢʪʠʚʥʦ-ʠʥʥʦʚʘʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʩʫʪʴ ʢʦʪʦʨʦʡ ʩʦʩʪʦʠʪ ʚ ʟʘʢʦʥʦ-
ʤʝʨʥʦʤ ʧʦʷʚʣʝʥʠʠ ʥʦʚʦʛʦ. ʕʪʦʪ ʫʨʦʚʝʥʴ ʩʧʦʩʦʙʥʦʩʪʝʡ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʪʨʫʜʝ ʠʟʦʙʨʝʪʘ-
ʪʝʣʝʡ ʠ ʨʘʮʠʦʥʘʣʠʟʘʪʦʨʦʚ. 

ʏʝʤ ʙʦʣʝʝ ʪʚʦʨʯʝʩʢʠʤ ʷʚʣʷʝʪʩʷ ʪʨʫʜ, ʪʝʤ ʙʦʛʘʯʝ ʢʫʣʴʪʫʨʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʯʝʣʦʚʝʢʘ, ʪʝʤ ʚʳʰʝ 
ʫʨʦʚʝʥʴ ʢʫʣʴʪʫʨʳ ʪʨʫʜʘ. ʇʦʩʣʝʜʥʝʝ ʚ ʢʦʥʝʯʥʦʤ ʩʯʝʪʝ ʩʣʫʞʠʪ ʦʩʥʦʚʦʡ ʜʦʩʪʠʞʝʥʠʷ ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ 
ʫʨʦʚʥʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʫʣʴʪʫʨʳ. 

ʊʨʫʜʦʚʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʣʶʙʦʤ ʦʙʱʝʩʪʚʝ ʷʚʣʷʝʪʩʷ ʢʦʣʣʝʢʪʠʚʥʦʡ, ʚʦʧʣʦʱʘʝʪʩʷ ʚ ʩʦʚʤʝʩʪʥʦʤ 
ʧʨʦʠʟʚʦʜʩʪʚʝ. ʇʦʵʪʦʤʫ ʥʘʨʷʜʫ ʩ ʢʫʣʴʪʫʨʦʡ ʪʨʫʜʘ ʥʝʦʙʭʦʜʠʤʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʢʫʣʴʪʫʨʫ ʧʨʦʠʟʚʦʜʩʪʚʘ 
ʢʘʢ ʮʝʣʦʩʪʥʫʶ ʩʠʩʪʝʤʫ. 

ʂʫʣʴʪʫʨʘ ʪʨʫʜʘ ʚʢʣʶʯʘʝʪ ʥʘʚʳʢʠ ʚʣʘʜʝʥʠʷ ʦʨʫʜʠʷʤʠ ʪʨʫʜʘ, ʩʦʟʥʘʪʝʣʴʥʦʝ ʫʧʨʘʚʣʝʥʠʝ ʧʨʦʮʝʩʩʦʤ 
ʩʦʟʜʘʥʠʷ ʤʘʪʝʨʠʘʣʴʥʳʭ ʠ ʜʫʭʦʚʥʳʭ ʙʣʘʛ, ʩʚʦʙʦʜʥʦʝ ʧʨʠʤʝʥʝʥʠʝ ʩʚʦʠʭ ʩʧʦʩʦʙʥʦʩʪʝʡ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚ 
ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʜʦʩʪʠʞʝʥʠʡ ʥʘʫʢʠ ʠ ʪʝʭʥʠʢʠ.  

ʂʫʣʴʪʫʨʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʩʣʝʜʫʶʱʠʝ ʦʩʥʦʚʥʳʝ ʵʣʝʤʝʥʪʳ: 
1) ʢʫʣʴʪʫʨʫ ʫʩʣʦʚʠʡ ʪʨʫʜʘ, ʧʨʝʜʩʪʘʚʣʷʶʱʫʶ ʢʦʤʧʣʝʢʩ ʢʦʤʧʦʥʝʥʪʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ, ʥʘʫʯʥʦ-

ʪʝʭʥʠʯʝʩʢʦʛʦ, ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʛʦ, ʩʦʮʠʘʣʴʥʦʛʦ ʠ ʧʨʘʚʦʚʦʛʦ ʭʘʨʘʢʪʝʨʘ; 
2) ʢʫʣʴʪʫʨʫ ʪʨʫʜʦʚʦʛʦ ʧʨʦʮʝʩʩʘ, ʢʦʪʦʨʘʷ ʥʘʭʦʜʠʪ ʚʳʨʘʞʝʥʠʝ ʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʪʜʝʣʴʥʦ ʚʟʷʪʦʛʦ 

ʨʘʙʦʪʥʠʢʘ; 
3) ʩʦʮʠʘʣʴʥʦ-ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʡ ʢʣʠʤʘʪ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʤ ʢʦʣʣʝʢʪʠʚʝ; 
4) ʢʫʣʴʪʫʨʫ ʫʧʨʘʚʣʝʥʠʷ, ʢʦʪʦʨʘʷ ʦʨʛʘʥʠʯʝʩʢʠ ʩʦʯʝʪʘʝʪ ʚ ʩʝʙʝ ʥʘʫʢʫ ʠ ʠʩʢʫʩʩʪʚʦ ʫʧʨʘʚʣʝʥʠʷ, ʚʳ-

ʷʚʣʷʝʪ ʠ ʨʝʘʣʠʟʫʝʪ ʪʚʦʨʯʝʩʢʠʡ ʧʦʪʝʥʮʠʘʣ, ʠʥʠʮʠʘʪʠʚʫ ʠ ʧʨʝʜʧʨʠʠʤʯʠʚʦʩʪʴ ʢʘʞʜʦʛʦ ʫʯʘʩʪʥʠʢʘ ʧʨʦʠʟ-
ʚʦʜʩʪʚʝʥʥʦʛʦ ʧʨʦʮʝʩʩʘ. 

ɺ ʩʦʚʨʝʤʝʥʥʦʤ ʦʙʱʝʩʪʚʝ ʩʫʱʝʩʪʚʫʝʪ ʪʝʥʜʝʥʮʠʷ ʧʦʚʳʰʝʥʠʷ ʢʫʣʴʪʫʨʥʦʛʦ ʫʨʦʚʥʷ ʧʨʦʠʟʚʦʜʩʪʚʘ. 
ʆʥʘ ʥʘʭʦʜʠʪ ʩʚʦʝ ʚʳʨʘʞʝʥʠʝ ʚ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʥʦʚʝʡʰʠʭ ʪʝʭʥʠʢʠ ʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ, ʧʝʨʝ-
ʜʦʚʳʭ ʧʨʠʝʤʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʪʨʫʜʘ, ʧʨʦʛʨʝʩʩʠʚʥʳʭ ʬʦʨʤ ʫʧʨʘʚʣʝʥʠʷ ʠ ʧʣʘʥʠʨʦʚʘʥʠʷ, ʜʦʩʪʠʞʝʥʠʡ 
ʥʘʫʢʠ. 

ʆʜʥʘʢʦ ʦʙʲʝʢʪʠʚʥʳʡ ʭʘʨʘʢʪʝʨ ʧʦʩʪʫʧʘʪʝʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʫʣʴʪʫʨʳ ʥʝ ʦʟʥʘʯʘʝʪ, 
ʯʪʦ ʦʥʦ ʧʨʦʠʩʭʦʜʠʪ ʘʚʪʦʤʘʪʠʯʝʩʢʠ. ʅʘʧʨʘʚʣʝʥʥʦʩʪʴ ʵʪʦʛʦ ʨʘʟʚʠʪʠʷ ʦʙʫʩʣʦʚʣʠʚʘʝʪʩʷ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, 
ʚʦʟʤʦʞʥʦʩʪʷʤʠ, ʩʦʜʝʨʞʘʱʠʤʠʩʷ ʚ ʩʦʚʦʢʫʧʥʦʩʪʠ ʫʩʣʦʚʠʡ, ʟʘʜʘʶʱʠʭ ʛʨʘʥʠʮʳ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʫʣʴʪʫʨʳ, 
ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ ð ʩʪʝʧʝʥʴʶ ʠ ʩʧʦʩʦʙʘʤʠ ʨʝʘʣʠʟʘʮʠʠ ʵʪʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʨʘʟʣʠʯ-
ʥʳʭ ʩʦʮʠʘʣʴʥʳʭ ʛʨʫʧʧ. ʀʟʤʝʥʝʥʠʷ ʚ ʩʦʮʠʦʢʫʣʴʪʫʨʥʦʡ ʞʠʟʥʠ ʩʦʚʝʨʰʘʶʪʩʷ ʣʶʜʴʤʠ, ʧʦʵʪʦʤʫ ʵʪʠ ʠʟʤʝ-
ʥʝʥʠʷ ʟʘʚʠʩʷʪ ʦʪ ʟʥʘʥʠʡ, ʚʦʣʠ, ʦʙʲʝʢʪʠʚʥʦ ʩʣʦʞʠʚʰʠʭʩʷ ʠʥʪʝʨʝʩʦʚ ʣʶʜʝʡ. ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʵʪʠʭ ʬʘʢ-
ʪʦʨʦʚ ʚ ʣʦʢʘʣʴʥʳʭ ʠʩʪʦʨʠʯʝʩʢʠʭ ʨʘʤʢʘʭ ʚʦʟʤʦʞʥʳ ʩʧʘʜʳ, ʟʘʩʪʦʠ ʚ ʦʪʜʝʣʴʥʳʭ ʩʬʝʨʘʭ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 
ʢʫʣʴʪʫʨʝ ʚ ʮʝʣʦʤ. 

ʆʙʨʘʟ ʯʝʣʦʚʝʢʘ, ʢʦʪʦʨʳʡ ʦʩʦʟʥʘʝʪ ʩʝʙʷ ʭʦʟʷʠʥʦʤ ʚ ʦʙʱʝʩʪʚʝ ʵʪʦ ʩʠʣʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʛʦʩʧʦʜ-
ʩʪʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. ʆʥ ʧʨʦʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʳʤ, ʧʦʙʫʜʠʪʝʣʴʥʳʤ ʤʦʪʠʚʦʤ ʝʛʦ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺ 
ʦʙʱʝʤ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʢʫʣʴʪʫʨʘ ʪʘʢʞʝ ʵʪʦ ʣʠʯʥʳʝ ʠʥʪʝʨʝʩʳ ʯʝʣʦʚʝʢʘ ʢʦʪʦʨʳʝ ʩʦʚʧʘʜʘʶʪ ʩ ʦʙʱʝʩʪʚʝʥ-
ʥʳʤʠ. ʊʨʫʜ - ʠʩʪʦʯʥʠʢ ʨʘʜʦʩʪʠ ʠ ʥʘʩʣʘʞʜʝʥʠʷ. "ɺʳʩʰʝʡ ʥʘʛʨʘʜʦʡ ʟʘ ʪʘʢʦʡ ʪʨʫʜ ʷʚʣʷʝʪʩʷ ʦʥ ʩʘʤ, ʘ ʝʛʦ 
ʨʝʟʫʣʴʪʘʪ...". 



 

 

 

ʇʨʦʛʨʝʩʩ ʚ ʨʘʟʚʠʪʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʫʣʴʪʫʨʳ ʦʙʫʩʣʦʚʣʠʚʘʝʪʩʷ ʧʨʝʞʜʝ ʚʩʝʛʦ ʧʨʝʝʤʩʪʚʝʥʥʦʩʪʴʶ 
ʩʧʦʩʦʙʦʚ, ʬʦʨʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦʢʦʣʝʥʠʡ, ʫʩʚʦʝʥʠʝʤ ʪʝʭ ʠʟ ʥʠʭ, ʢʦʪʦʨʳʝ ʜʦʢʘʟʘʣʠ ʩʚʦʶ ʵʬʬʝʢʪʠʚ-
ʥʦʩʪʴ, ʠ ʫʥʠʯʪʦʞʝʥʠʝʤ ʥʝʵʬʬʝʢʪʠʚʥʳʭ, ʦʪʞʠʚʰʠʭ. 

ɺ ʢʦʥʝʯʥʦʤ ʩʯʝʪʝ ʚ ʭʦʜʝ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʫʣʴʪʫʨʳ ʩʦʟʜʘʶʪʩʷ ʪʘʢʠʝ ʫʩʣʦʚʠʷ, ʢʦʪʦʨʳʝ 
ʧʦʙʫʞʜʘʶʪ ʯʝʣʦʚʝʢʘ ʢ ʘʢʪʠʚʥʦʡ ʪʚʦʨʯʝʩʢʦʡ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʩʧʦʩʦʙʩʪʚʫʶʪ ʝʛʦ ʩʪʘʥʦʚ-
ʣʝʥʠʶ ʢʘʢ ʘʢʪʠʚʥʦʛʦ ʩʫʙʲʝʢʪʘ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʢʫʣʴʪʫʨʘ ʯʝʣʦʚʝʢʘ ʦʧʨʝʜʝʣʷʝʪ ʝʛʦ ʤʳʰʣʝʥʠʝ, ʧʦʩʪʫʧʢʠ, ʜʝʡʩʪʚʠʷ 
ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʬʝʨʝ. ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʢʫʣʴʪʫʨʘ ʷʚʣʷʝʪʩʷ ʙʘʟʠʩʦʤ ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʘʧʨʦʙʘʮʠʠ 
ʥʦʚʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʜʝʡ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʘʥʥʦʡ ʩʬʝʨʳ. ʇʦʟʠʪʠʚʥʳʝ 
ʧʦʢʘʟʘʪʝʣʠ ʩʦʩʪʦʷʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʫʣʴʪʫʨʳ ʯʝʣʦʚʝʢʘ ʠ ʦʙʱʝʩʪʚʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦʙ ʠʭ ʧʦʪʝʥʮʠ-
ʘʣʴʥʳʭ ʚʦʟʤʦʞʥʦʩʪʷʭ ʚ ʩʬʝʨʝ ʪʨʫʜʦʚʳʭ ʨʝʩʫʨʩʦʚ ʠ ʚ ʠʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʬʝʨʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɼʦ-
ʩʪʠʞʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʫʣʴʪʫʨʳ ʯʝʣʦʚʝʯʝʩʪʚʘ ʦʪʨʘʞʝʥʳ ʢʘʢ ʚ ʤʘʪʝʨʠʘʣʴʥʳʭ (ʩʫʧʝʨʩʦʚʨʝʤʝʥʥʳʝ 
ʟʜʘʥʠʷ, ʢʦʨʧʦʨʘʮʠʠ ʠ ʪ.ʜ.), ʪʘʢ ʠ ʚ ʜʫʭʦʚʥʳʭ ʥʦʩʠʪʝʣʷʭ (ʩʦʚʨʝʤʝʥʥʳʝ ʥʦʫ-ʭʘʫ, ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʡ ʠʥ-
ʪʝʣʣʝʢʪʫʘʣʴʥʳʡ ʧʨʦʜʫʢʪ). 

ʇʦʯʝʤʫ ʥʝʢʦʪʦʨʳʝ ʩʪʨʘʥʳ ʜʝʣʘʶʪ ʚʩʸ ʦʯʝʥʴ ʭʦʨʦʰʦ, ʘ ʜʨʫʛʠʝ ʥʝ ʨʘʟʚʠʚʘʶʪʩʷ, ʜʘʞʝ ʢʦʛʜʘ ʚʩʝ 
ʥʝʦʙʭʦʜʠʤʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʬʘʢʪʦʨʳ, ʧʦ-ʚʠʜʠʤʦʤʫ, ʩʫʱʝʩʪʚʫʶʪ? ʂʘʢ ʤʳ ʤʦʞʝʤ ʦʙʲʷʩʥʠʪʴ ʧʦʚʪʦʨʥʳʡ 
ʧʨʦʚʘʣ ʘʬʨʠʢʘʥʩʢʠʭ ʩʪʨʘʥ, ʜʘʞʝ ʢʦʛʜʘ ʧʦʤʦʱʴ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʚ ʙʦʣʴʰʦʤ ʩʧʨʦʩʝ, ʨʘʟʚʠʚʘʪʴ ʩʚʦʶ 
ʵʢʦʥʦʤʠʢʫ? ʇʦʯʝʤʫ ʪʘʢʠʝ ʩʪʨʘʥʳ, ʢʘʢ ʀʥʜʦʥʝʟʠʷ ʠ ʌʠʣʠʧʧʠʥʳ, ʜʘʞʝ ʩ ʩʠʣʴʥʦʡ ʨʝʩʫʨʩʥʦʡ ʙʘʟʦʡ ʠ ʭʦ-
ʨʦʰʦ ʦʙʨʘʟʦʚʘʥʥʳʤ ʥʘʩʝʣʝʥʠʝʤ, ʥʘʩʪʦʣʴʢʦ ʫʩʪʦʡʯʠʚʳ ʢ ʨʘʟʚʠʪʠʶ? ɺ ʵʪʦʤ ʦʪʥʦʰʝʥʠʠ, ʯʪʦ ʦʙʲʷʩʥʷʝʪ-
ʩʷ ʤʝʜʣʝʥʥʳʤʠ ʪʝʤʧʘʤʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʩʪʨʘʥ ʊʠʭʦʦʢʝʘʥʩʢʦʛʦ ʨʝʛʠʦʥʘ? 

ɹʦʣʴʰʠʥʩʪʚʦ ʵʢʦʥʦʤʠʩʪʦʚ-ʨʘʟʨʘʙʦʪʯʠʢʦʚ ʤʦʛʫʪ ʦʙʲʷʩʥʠʪʴ ʵʪʠ ʥʝʨʘʚʝʥʩʪʚʘ, ʦʙʨʘʪʠʚʰʠʩʴ ʢ ʧʝ-
ʨʝʯʥʶ ʫʩʣʦʚʠʡ, ʢʦʪʦʨʳʝ ʜʦʣʞʥʳ ʙʳʪʴ ʚʳʧʦʣʥʝʥʳ ʜʣʷ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ. ʍʦʨʦʰʝʝ ʫʧʨʘʚʣʝʥʠʝ ʨʘʩ-
ʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʧʨʝʜʧʦʩʳʣʢʘ ʨʘʟʚʠʪʠʷ: ʧʦʣʠʪʠʯʝʩʢʘʷ ʩʠʩʪʝʤʘ ʜʦʣʞʥʘ ʙʳʪʴ ʩʪʘʙʠʣʴʥʦʡ; ɿʘʢʦʥʳ 
ʜʦʣʞʥʳ ʙʳʪʴ ʯʝʪʢʦ ʧʨʦʤʫʣʴʛʠʨʦʚʘʥʳ ʠ ʩʦʙʣʶʜʘʪʴʩʷ, ʩ ʪʝʤ ʯʪʦʙʳ ʜʦʛʦʚʦʨʥʳʝ ʩʦʛʣʘʰʝʥʠʷ ʙʳʣʠ ʩʦ-
ʙʣʶʜʝʥʳ; ʀ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʝ ʯʠʥʦʚʥʠʢʠ ʥʝ ʜʦʣʞʥʳ ʙʳʪʴ ʢʦʨʨʫʤʧʠʨʦʚʘʥʥʳʤʠ ʠʣʠ ʥʝʵʬʬʝʢʪʠʚʥʳ-
ʤʠ. ʂʨʦʤʝ ʪʦʛʦ, ʟʝʤʣʷ ʜʦʣʞʥʘ ʙʳʪʴ ʜʦʩʪʫʧʥʘ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʘʚʢʝ ʜʣʷ ʜʝʣʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ; 
ʉʣʝʜʫʝʪ ʧʦʦʱʨʷʪʴ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ; ʀ ʙʶʨʦʢʨʘʪʠʯʝʩʢʠʝ ʧʨʦʮʝʜʫʨʳ ʧʦʜʘʯʠ ʟʘʷʚʢʠ ʥʘ ʧʦʣʫʯʝ-
ʥʠʝ ʨʘʟʨʝʰʝʥʠʷ ʥʘ ʨʘʙʦʪʫ ʥʝ ʜʦʣʞʥʳ ʙʳʪʴ ʩʣʠʰʢʦʤ ʦʙʨʝʤʝʥʠʪʝʣʴʥʳʤʠ. 

ɺ ʵʪʦʤ ʩʧʠʩʢʝ ʤʦʞʝʪ ʙʳʪʴ ʯʪʦ-ʪʦ, ʥʦ ʦʥ ʚʩʝ ʝʱʝ ʥʝ ʠʤʝʝʪ ʦʪʥʦʰʝʥʠʷ ʢ ʙʦʣʝʝ ʬʫʥʜʘʤʝʥʪʘʣʴʥʦʤʫ 
ʚʦʧʨʦʩʫ ʦ ʪʦʤ, ʢʘʢ ʢʫʣʴʪʫʨʘ ʚʣʠʷʝʪ ʥʘ ʨʘʟʚʠʪʠʝ. ʇʦʯʝʤʫ ʥʝʢʦʪʦʨʳʝ ʵʪʥʠʯʝʩʢʠʝ ʛʨʫʧʧʳ ʪʘʢ ʭʦʨʦʰʦ ʨʘ-
ʙʦʪʘʶʪ ʚ ʙʠʟʥʝʩʝ, ʯʪʦ ʦʩʪʘʚʣʷʶʪ ʜʨʫʛʠʭ ʚ ʧʳʣʠ, ʜʘʞʝ ʝʩʣʠ ʵʪʠ ʵʪʥʠʯʝʩʢʠʝ ʛʨʫʧʧʳ ʷʚʣʷʶʪʩʷ ʤʝʥʴʰʠʥ-
ʩʪʚʘʤʠ ʚ ʜʨʫʛʠʭ ʢʫʣʴʪʫʨʘʭ? ʕʤʠ ʏʫʘ ʧʦʜʥʠʤʘʝʪ ʵʪʦʪ ʚʦʧʨʦʩ ʚ ʩʚʦʝʡ ʟʥʘʤʝʥʠʪʦʡ ʢʥʠʛʝ çʄʠʨ ʚ ʦʛʥʝè. 

ɺ ʩʚʦʝʡ ʨʘʙʦʪʝ ʤʳ ʫʟʥʘʝʤ, ʯʪʦ ʵʪʥʠʯʝʩʢʠʝ ʢʠʪʘʡʮʳ ʥʘ ʌʠʣʠʧʧʠʥʘʭ, ʥʘ ʢʦʪʦʨʳʝ ʧʨʠʭʦʜʠʪʩʷ ʤʝ-
ʥʝʝ ʜʚʫʭ ʧʨʦʮʝʥʪʦʚ ʥʘʩʝʣʝʥʠʷ, ʢʦʥʪʨʦʣʠʨʫʶʪ 60% ʯʘʩʪʥʦʡ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ, ʚʢʣʶʯʘʷ ʯʝʪʳʨʝ ʢʨʫʧʥʳʝ 
ʘʚʠʘʢʦʤʧʘʥʠʠ ʩʪʨʘʥʳ ʠ ʧʦʯʪʠ ʚʩʝ ʙʘʥʢʠ ʩʪʨʘʥʳ, ʦʪʝʣʠ ʠ ʪʦʨʛʦʚʳʝ ʮʝʥʪʨʳ. ʅʦ ʥʝ ʪʦʣʴʢʦ ʥʘ ʌʠʣʠʧʧʠ-
ʥʘʭ, ʯʪʦ ʢʠʪʘʡʩʢʠʝ ʵʪʥʠʯʝʩʢʠʝ ʤʝʥʴʰʠʥʩʪʚʘ ʩʜʝʣʘʣʠ ʩʚʦʡ ʩʣʝʜ. ʆʥʠ ʪʘʢʞʝ ʩʪʘʣʠ ʜʦʤʠʥʠʨʦʚʘʪʴ ʚ ʙʠʟ-
ʥʝʩʝ ʚ ʜʨʫʛʠʭ ʯʘʩʪʷʭ ʖʛʦ-ɺʦʩʪʦʯʥʦʡ ɸʟʠʠ, ʦʩʦʙʝʥʥʦ ʀʥʜʦʥʝʟʠʠ, ʊʘʠʣʘʥʜʝ, ɹʠʨʤʝ ʠ ʄʘʣʘʡʟʠʠ. ɽʱʝ 
ʙʣʠʞʝ ʢ ʜʦʤʫ, ʢʠʪʘʡʮʳ ʦʪʣʠʯʠʣʠʩʴ ʚ ʉʦʣʦʤʦʥʘʭ, ʊʦʥʛʝ ʠ ʄʘʜʞʫʨʦ, ʚʳʟʚʘʚ ʩʣʫʯʘʡʥʳʝ ʨʝʘʢʮʠʠ ʩʦ ʩʪʦ-
ʨʦʥʳ ʤʝʩʪʥʦʛʦ ʥʘʩʝʣʝʥʠʷ. 

ʂʠʪʘʡʮʳ ʜʘʣʝʢʠ ʦʪ ʝʜʠʥʩʪʚʝʥʥʦʡ ʛʨʫʧʧʳ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʪʘʢʦʛʦ ʫʩʧʝʭʘ. ʂʘʢ ʫʢʘʟʳʚʘʝʪ ʏʫʘ ʚ ʩʚʦ-
ʝʡ ʢʥʠʛʝ, ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʪʦʛʦ, ʛʜʝ ʤʳ ʩʤʦʪʨʠʤ ʧʦ ʚʩʝʤʫ ʤʠʨʫ, ʤʳ ʥʘʡʜʝʤ ʧʨʠʤʝʨʳ ʪʦʛʦ, ʯʪʦ ʦʥʘ ʥʘʟʳ-
ʚʘʝʪ çʜʦʤʠʥʠʨʫʶʱʠʤʠ ʤʝʥʴʰʠʥʩʪʚʘʤʠè - ʵʪʥʠʯʝʩʢʠʝ ʛʨʫʧʧʳ, ʢʦʪʦʨʳʝ ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʣʠ ʟʘʤʝʯʘ-
ʪʝʣʴʥʫʶ ʩʧʦʩʦʙʥʦʩʪʴ ʜʦʙʠʚʘʪʴʩʷ ʫʩʧʝʭʘ ʚ ʙʠʟʥʝʩʝ, ʛʜʝ ʙʳ ʦʥʠ ʥʠ ʞʠʣʠ. ʃʠʚʘʥʮʳ ʩʪʘʣʠ ʧʨʝʜʧʨʠʥʠʤʘ-
ʪʝʣʷʤʠ ʚ ʉʴʝʨʨʘ-ʃʝʦʥʝ ʠ ʜʨʫʛʠʭ ʯʘʩʪʷʭ ɿʘʧʘʜʥʦʡ ɸʬʨʠʢʠ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʠʥʜʝʡʮʳ ʧʨʠʦʙʨʝʣʠ ʪʘʢʫʶ ʞʝ 
ʨʝʧʫʪʘʮʠʶ ʚ ɺʦʩʪʦʯʥʦʡ ɸʬʨʠʢʝ. ɺ ʈʦʩʩʠʠ ʰʝʩʪʴ ʠʟ ʩʝʤʠ ʤʠʣʣʠʘʨʜʝʨʦʚ ʧʦʩʣʝ ʧʨʠʚʘʪʠʟʘʮʠʠ ʦʙʱʝ-
ʩʪʚʝʥʥʳʭ ʨʝʩʫʨʩʦʚ ʤʝʥʝʝ ʜʝʩʷʪʠ ʣʝʪ ʥʘʟʘʜ ʙʳʣʠ ʝʚʨʝʷʤʠ. ɺ ʪʝʯʝʥʠʝ ʤʥʦʛʠʭ ʣʝʪ ʏʫʘ ʫʢʘʟʳʚʘʝʪ, ʯʪʦ 
ʭʦʨʚʘʪʳ ʧʦʣʴʟʦʚʘʣʠʩʴ ʛʦʨʘʟʜʦ ʙʦʣʝʝ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʞʠʟʥʠ, ʯʝʤ ʙʦʣʴʰʠʥʩʪʚʦ ʩʝʨʙʦʚ ʚ ʪʦʤ, ʯʪʦ 
ʨʘʥʴʰʝ ʥʘʟʳʚʘʣʦʩʴ ʖʛʦʩʣʘʚʠʝʡ. ɺ ʖʞʥʦʡ ɸʤʝʨʠʢʝ, ʢʘʢ ʦʥʘ ʧʨʦʜʦʣʞʘʝʪ ʫʢʘʟʳʚʘʪʴ, ʪʝ ʠʟ ʝʚʨʦʧʝʡʩʢʦʛʦ 
ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʜʦʣʛʦʝ ʚʨʝʤʷ ʜʝʨʞʘʣʠ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʚʣʘʩʪʴ ʥʘʜ ʩʚʦʠʤʠ ʙʦʣʝʝ ʪʝʤʥʦʢʦʞʠʤʠ ʩʦʦʪʝʯʝ-
ʩʪʚʝʥʥʠʢʘʤʠ. 



 

 

 

ʗʩʥʦ, ʯʪʦ ʥʝʢʦʪʦʨʳʝ ʵʪʥʠʯʝʩʢʠʝ ʛʨʫʧʧʳ, ʧʦ-ʚʠʜʠʤʦʤʫ, ʥʘʤʥʦʛʦ ʫʩʧʝʰʥʝʝ ʚ ʙʠʟʥʝʩʝ, ʯʝʤ ʜʨʫʛʠʝ. 
ʂ ʩʦʞʘʣʝʥʠʶ, ʠʭ ʬʠʥʘʥʩʦʚʳʡ ʫʩʧʝʭ ʤʦʞʝʪ ʩʧʨʦʚʦʮʠʨʦʚʘʪʴ ʥʘʩʠʣʴʩʪʚʝʥʥʳʡ ʦʪʚʝʪ ʥʘ ʵʪʠ ʛʨʫʧʧʳ, ʧʦ-
ʩʢʦʣʴʢʫ ʦʥʠ ʦʙʳʯʥʦ ʷʚʣʷʶʪʩʷ ʥʝʙʦʣʴʰʠʤʠ ʤʝʥʴʰʠʥʩʪʚʘʤʠ ʚ ʩʚʦʠʭ ʩʪʨʘʥʘʭ. ɺ ʪʝʯʝʥʠʝ ʧʦʩʣʝʜʥʠʭ ʜʚʫʭ 
ʜʝʩʷʪʠʣʝʪʠʡ, ʪʘʢ ʞʝ ʢʘʢ ʛʣʦʙʘʣʠʟʘʮʠʷ ʟʚʫʯʘʣʘ ʢʘʢ ʙʦʣʴʰʘʷ ʩʠʣʘ ʚʳʨʘʚʥʠʚʘʥʠʷ ʧʦ ʚʩʝʤʫ ʤʠʨʫ, ʚʦʩʩʪʘ-
ʥʠʷ ʧʨʦʠʟʦʰʣʠ ʚ ʦʜʥʦʡ ʩʪʨʘʥʝ ʟʘ ʜʨʫʛʦʡ, ʯʪʦʙʳ ʣʠʰʠʪʴ ʜʦʤʠʥʠʨʫʶʱʠʝ ʙʠʟʥʝʩ-ʤʝʥʴʰʠʥʩʪʚʘ ʠʭ ʵʢʦʥʦ-
ʤʠʯʝʩʢʦʡ ʤʦʱʠ. ʄʥʦʛʠʝ ʠʟ ʥʠʭ - ʚ ɿʠʤʙʘʙʚʝ ʄʫʛʘʙʝ, ʚ ʧʦʩʪ-ʉʫʭʘʨʪʦ-ʀʥʜʦʥʝʟʠʠ, ʚ ʈʫʘʥʜʝ, ʚ ʉʝʨʙʠʠ ʠ ʚ 
ʕʬʠʦʧʠʠ, - ʩʪʨʝʤʠʣʠʩʴ ʫʩʪʨʘʥʠʪʴ ʜʠʩʙʘʣʘʥʩ ʚ ʨʝʟʫʣʴʪʘʪʝ ʵʢʩʧʨʦʧʨʠʘʮʠʠ ʚʣʘʜʝʥʠʡ, ʠʟʛʥʘʥʠʷ ʵʪʥʠʯʝ-
ʩʢʠʭ ʤʝʥʴʰʠʥʩʪʚ ʠʣʠ, ʯʪʦ ʝʱʝ ʭʫʞʝ, ʠʟ-ʟʘ ʛʝʥʦʮʠʜʥʳʭ ʚʦʡʥ. ʇʦʤʠʤʦ ʦʛʨʦʤʥʳʭ ʯʝʣʦʚʝʯʝʩʢʠʭ ʩʪʨʘʜʘ-
ʥʠʡ, ʧʦʨʦʞʜʝʥʥʳʭ ʩʘʤʠʤʠ ʢʦʥʬʣʠʢʪʘʤʠ, ʧʦʩʣʝʜʫʶʪ ʜʘʣʴʥʝʡʰʠʝ ʩʪʨʘʜʘʥʠʷ. ʅʘʨʦʜʳ, ʢʦʪʦʨʳʝ ʩʪʨʝʤʠ-
ʣʠʩʴ ʚʝʨʥʫʪʴ ʩʝʙʝ ʪʦ, ʯʪʦ ʦʥʠ ʯʫʚʩʪʚʦʚʘʣʠ, ʙʳʣʠ ʩʧʨʘʚʝʜʣʠʚʳʤʠ, ʩʪʘʣʠ ʝʱʝ ʙʦʣʝʝ ʙʝʜʥʳʤʠ, ʢʦʛʜʘ 
ʣʶʜʠ, ʢʦʪʦʨʳʤ ʙʳʣʠ ʧʝʨʝʜʘʥʳ ʧʨʝʜʧʨʠʷʪʠʷ, ʥʝ ʤʦʛʣʠ ʟʘʩʪʘʚʠʪʴ ʠʭ ʨʘʙʦʪʘʪʴ. 

ʊʝʤ ʥʝ ʤʝʥʝʝ, ʧʨʠʟʳʚʳ ʢ ʛʣʦʙʘʣʠʟʘʮʠʠ, ʢʦʪʦʨʳʝ ʙʫʜʫʪ ʧʨʝʜʣʘʛʘʪʴ ʚʩʝʤ ʵʪʥʠʯʝʩʢʠʤ ʛʨʫʧʧʘʤ 
ʨʘʚʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ, ʧʨʦʜʦʣʞʘʶʪ ʚʳʩʢʘʟʳʚʘʪʴʩʷ. ʇʦ ʩʣʦʚʘʤ ʏʫʘ, ʚ ʪʦʡ ʤʝʨʝ, ʚ ʢʘʢʦʡ ʵʪʦ ʦʩʪʘʝʪʩʷ ʧʦ-
ʣʳʤ ʧʨʠʟʳʚʦʤ ʠ ʣʦʞʥʦʡ ʥʘʜʝʞʜʦʡ, ʵʪʦ ʙʫʜʝʪ ʩʪʠʤʫʣʠʨʦʚʘʪʴ ʜʘʣʴʥʝʡʰʠʝ ʚʩʧʳʰʢʠ ʵʪʥʠʯʝʩʢʦʛʦ ʥʘʩʠ-
ʣʠʷ, ʚʳʟʚʘʥʥʳʝ ʨʘʟʦʯʘʨʦʚʘʥʠʝʤ. 
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ʤʘʛʠʩʪʨʘʥʪ  
ʌɻɹʆʋ ɺʆ çʀʥʛʫʰʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ɿʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴ ʚʣʘʩʪʠ ʠ ʙʠʟʥʝʩʘ ʜʨʫʛ ʚ ʜʨʫʛʝ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʡ ʠʭ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ. 
ʊʦʣʴʢʦ ʩʦʚʤʝʩʪʥʳʤʠ ʫʩʠʣʠʷʤʠ ʤʦʞʥʦ ʦʙʝʩʧʝʯʠʪʴ ʝʜʠʥʦʝ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ, ʙʣʘʛʦʧʨʠʷʪʥʳʡ 
ʜʝʣʦʚʦʡ ʢʣʠʤʘʪ, ʩʬʦʨʤʠʨʦʚʘʪʴ ʩʨʝʜʥʠʡ ʢʣʘʩʩ ʢʘʢ ʧʦʣʠʪʠʯʝʩʢʫʶ ʦʧʦʨʫ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʦʩʥʦʚʫ ʧʣʘʪʝʞʝ-
ʩʧʦʩʦʙʥʦʛʦ ʩʧʨʦʩʘ, ʧʦʚʳʩʠʪʴ ʘʚʪʦʨʠʪʝʪ ʩʪʨʘʥʳ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʘʨʝʥʝ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ɺʣʘʩʪʴ, ʙʠʟʥʝʩ, ʢʦʨʨʫʧʮʠʷ, ʩʪʨʘʪʝʛʠʷ, ʵʢʦʥʦʤʠʢʘ. 
 

POWER AND BUSINESS: INTEROPERABILITY PROBLEMS 
 

Khamatkhanova Eliza Aboevna 
 
Annotation: The interest of government and business in each other is the basis of their interaction. Only joint 
efforts can provide a single economic space, a favorable business climate, form the middle class as a political 
pillar of the state and the basis of solvent demand, raise the countryôs authority in the international arena. 
Key words: Power, business, corruption, strategy, economy. 

 
ʈʘʟʚʠʪʠʝ ʙʠʟʥʝʩʘ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʫʩʣʦʚʠʡ ʨʦʩʪʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʦʚʨʝʤʝʥʥʦʡ ʨr -

ʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʨʳʥʦʯʥʘʷ ʵʢʦʥʦʤʠʢʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʚʦʝʦʙʨʘʟʥʳʡ ʤʝʭʘʥʠʟʤ 
ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ ʩ ʙʠʟʥʝʩ-ʩʦʦʙʱʝʩʪʚʦʤ.  

ʕʬʬʝʢʪʠʚʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʙʠʟʥʝʩʘ, ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʩʪʝʧʝʥʠ ʟʘʚʠʩʠʪ ʦʪ ʥʦʨʤʘʪʠʚʥʦ-
ʧʨʘʚʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʆʩʥʦʚʦʧʦʣʘʛʘʶʱʠʤʠ ʜʦʢʫʤʝʥʪʘʤʠ, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʳʭ ʦʩʫ-
ʱʝʩʪʚʣʷʶʪʩʷ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫ ʙʠʟʥʝʩʦʤ ʠ ʛʦʩʫʜʘʨʩʪʚʦʤ, ʷʚʣʷʶʪʩʷ ʂʦʥʩʪʠʪʫʮʠʷ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠ, ɻʨʘʞʜʘʥʩʢʠʡ ʂʦʜʝʢʩ ʈʌ, ʋʢʘʟʳ ʇʨʝʟʠʜʝʥʪʘ ʈʌ (ʥʘʧʨʠʤʝʨ, ʋʢʘʟ ʇʨʝʟʠʜʝʥʪʘ ʈʌ ʦʪ 15 ʤʘʷ 
2008 ʛ. ˉ 797 çʆ ʥʝʦʪʣʦʞʥʳʭ ʤʝʨʘʭ ʧʦ ʣʠʢʚʠʜʘʮʠʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʦʛʨʘʥʠʯʝʥʠʡ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝ-
ʥʠʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠè), ʧʦʩʪʘʥʦʚʣʝʥʠʷ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ (ʥʘʧʨʠʤʝʨ, ʇʦʩʪʘʥʦʚʣʝ-
ʥʠʝ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 26.02.04 ʛ. ˉ 110 çʆ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʠ ʧʨʦʮʝʜʫʨ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠ-
ʩʪʨʘʮʠʠ ʠ ʧʦʩʪʘʥʦʚʢʠ ʥʘ ʫʯʝʪ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡè). ɻʦʩʫʜʘʨʩʪʚʦ 
ʪʘʢʞʝ ʧʨʠʥʷʣʦ ʨʷʜ ʟʘʢʦʥʦʧʨʦʝʢʪʦʚ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʧʦʜʜʝʨʞʢʫ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. ɺʘʞʥʦʡ 
ʚʝʭʦʡ ʩʪʘʣʦ ʧʦʷʚʣʝʥʠʝ ʟʘʢʦʥʘ çʆ ʨʘʟʚʠʪʠʠ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝ-
ʜʝʨʘʮʠʠè.  

ɺ ʩʦʚʨʝʤʝʥʥʦʡ ʈʦʩʩʠʠ ʩʬʦʨʤʠʨʦʚʘʣʘʩʴ ʩʧʝʮʠʬʠʯʝʩʢʘʷ ʤʦʜʝʣʴ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʚʣʘʩʪʠ ʠ ʙʠʟ-
ʥʝʩʘ, ʦʧʨʝʜʝʣʷʝʤʘʷ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʦʩʦʙʝʥʥʦʩʪʷʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʜʘʥʥʦʡ ʩʬʝʨʝ. ɺʦ 
ʤʥʦʛʦʤ ʧʦʚʝʜʝʥʠʝ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʦʪʥʦʰʝʥʠʠ ʯʘʩʪʥʳʭ ʢʦʤʧʘʥʠʡ ʟʘʚʠʩʠʪ ʦʪ ʢʦʥʢʨʝʪʥʳʭ ʧʦʣʠʪʠʯʝʩʢʠʭ 
ʠʥʪʝʨʝʩʦʚ, ʘ ʥʝ ʦʪ ʧʦʪʨʝʙʥʦʩʪʝʡ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ. ʉʫʱʝʩʪʚʝʥʥʫʶ ʨʦʣʴ ʠʛʨʘʝʪ ʦʙʝʩʧʝʯʝʥʠʝ 
ʠʥʪʝʨʝʩʦʚ ʦʪʜʝʣʴʥʳʭ ʛʨʫʧʧ ʧʦʣʠʪʠʯʝʩʢʦʡ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʣʠʪʳ, ʜʣʷ ʢʦʪʦʨʳʭ ʠʩʧʦʣʴʟʫʶʪʩʷ ʥʝʬʦʨ-
ʤʘʣʴʥʳʝ ʤʝʭʘʥʠʟʤʳ ʚʣʠʷʥʠʷ ʠ ʜʘʚʣʝʥʠʷ, ʚʢʣʶʯʘʷ ʠ ʢʦʨʨʫʧʮʠʦʥʥʳʝ ʩʚʷʟʠ ʙʠʟʥʝʩʘ ʩ ʘʜʤʠʥʠʩʪʨʘʪʠʚ-
ʥʳʤ ʘʧʧʘʨʘʪʦʤ. ʆʯʝʚʠʜʥʦ ʩʦʭʨʘʥʝʥʠʝ ʧʨʠʦʨʠʪʝʪʥʳʭ ʧʦʟʠʮʠʡ ʚ ʩʠʩʪʝʤʝ ʦʪʥʦʰʝʥʠʡ ʚʣʘʩʪʠ ʠ ʢʘʧʠʪʘʣʘ 
ʟʘ ʢʨʫʧʥʳʤ ʙʠʟʥʝʩʦʤ, ʪʝʩʥʦ ʠʥʪʝʛʨʠʨʦʚʘʥʥʳʤ ʩ ʧʦʣʠʪʠʯʝʩʢʦʡ ʵʣʠʪʦʡ ʩʪʨʘʥʳ. ʉʣʦʞʠʚʰʘʷʩʷ ʩʠʪʫʘʮʠʷ 



 

 

 

ʩʪʘʚʠʪ ʨʦʩʩʠʡʩʢʦʝ ʛʦʩʫʜʘʨʩʪʚʦ ʧʝʨʝʜ ʥʝʠʟʙʝʞʥʦʩʪʴʶ ʧʝʨʩʧʝʢʪʠʚʳ ʜʘʣʴʥʝʡʰʝʡ ʦʣʠʛʘʨʭʠʟʘʮʠʠ, ʚʩʝ 
ʙʦʣʝʝ ʪʝʩʥʦʛʦ ʩʣʠʷʥʠʷ ʢʨʫʧʥʦʛʦ ʙʠʟʥʝʩʘ ʠ ʚʣʘʩʪʠ ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʨʝʘʣʴʥʳʭ ʫʩʧʝʭʦʚ ʚ ʤʦʜʝʨʥʠʟʘʮʠʠ 
ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʵʢʦʥʦʤʠʢʠ. 

ɺ ʦʙʣʘʩʪʠ ʦʪʥʦʰʝʥʠʷ ʢʨʫʧʥʦʛʦ ʙʠʟʥʝʩʘ ʢ ʩʨʝʜʥʝʤʫ ʠ ʤʘʣʦʤʫ ʙʠʟʥʝʩʫ ʧʨʦʷʚʣʷʝʪʩʷ ʦʪʩʫʪʩʪʚʠʝ ʟʘ-
ʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʠ ʩʦ ʩʪʦʨʦʥʳ ʧʝʨʚʦʛʦ ʚ ʨʘʟʚʠʪʠʠ ʚʪʦʨʦʛʦ ʠ ʪʨʝʪʴʝʛʦ. ʇʨʠʯʠʥʦʡ ʵʪʦʤʫ ʩʣʫʞʠʪ ʥʝʞʝʣʘ-
ʥʠʝ ʢʨʫʧʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʟʘʥʠʤʘʪʴʩʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ, ʪʘʢ ʢʘʢ ʙʦʣʴʰʠʥʩʪʚʦ ʠʟ ʥʠʭ ʟʘ-
ʥʠʤʘʝʪ ʤʦʥʦʧʦʣʴʥʦʝ ʧʦʣʦʞʝʥʠʝ ʚ ʩʬʝʨʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ ʠʣʠ, ʢʘʢ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ 
ʢʦʨʧʦʨʘʮʠʠ, ʧʦʣʴʟʫʝʪʩʷ ʥʘʜʝʞʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʦʡ ʩʦ ʩʪʦʨʦʥʳ ʚʣʘʩʪʠ. ʈʝʟʫʣʴʪʘʪʦʤ ʧʦʜʦʙʥʦʛʦ 
ʦʪʥʦʰʝʥʠʷ ʩʪʘʣʦ ʥʝʵʬʬʝʢʪʠʚʥʦʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʩ ʢʨʫʧʥʳʤ ʙʠʟʥʝʩʦʤ ʚ 
ʈʦʩʩʠʠ. 

ɼʣʷ ʩʦʚʨʝʤʝʥʥʦʡ ʈʦʩʩʠʠ ʭʘʨʘʢʪʝʨʝʥ ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ, ʨʘʩ-
ʩʤʘʪʨʠʚʘʷ ʧʨʦʙʣʝʤʳ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʚ ʈʦʩʩʠʠ, ʥʝʠʟʙʝʞʥʦ ʧʨʠʭʦʜʠʪʩʷ ʟʘʪʨʘʛʠ-
ʚʘʪʴ ʚʦʧʨʦʩʳ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʤʝʞʜʫ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤʠ ʠ ʨʘʟʣʠʯʥʳʤʠ ʚʣʘʩʪʥʳʤʠ ʩʪʨʫʢʪʫʨʘʤʠ. ʂ 
ʩʦʞʘʣʝʥʠʶ, ʦʥʠ ʚʝʩʴʤʘ ʜʘʣʝʢʠ ʦʪ ʩʦʚʝʨʰʝʥʩʪʚʘ. ɺ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ ʧʦʩʪʦʷʥʥʦ 
ʩʪʘʣʢʠʚʘʶʪʩʷ ʩ ʨʘʟʥʦʦʙʨʘʟʥʳʤʠ ʧʨʝʧʷʪʩʪʚʠʷʤʠ, ʩʦʟʜʘʚʘʝʤʳʤʠ ʦʨʛʘʥʘʤʠ ʚʣʘʩʪʠ ʥʘ ʬʝʜʝʨʘʣʴʥʦʤ, ʨʝ-
ʛʠʦʥʘʣʴʥʦʤ ʠ ʤʝʩʪʥʦʤ ʫʨʦʚʥʷʭ, ʢʦʪʦʨʳʝ ʩʫʱʝʩʪʚʝʥʥʦ ʟʘʪʨʫʜʥʷʶʪ ʩʦʟʜʘʥʠʝ ʥʦʚʳʭ ʬʠʨʤ, ʤʝʰʘʶʪ ʠʤ 
ʚʳʭʦʜʠʪʴ ʥʘ ʨʳʥʦʢ ʠ ʫʩʧʝʰʥʦ ʨʘʟʚʠʚʘʪʴʩʷ. 

ʇʨʝʞʜʝ ʚʩʝʛʦ ʨʝʯʴ ʠʜʝʪ ʦʙ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʝ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʮʝʣʦʤ. ʇʦʜʜʝʨʞʢʘ ʨʘʟʚʠʪʠʷ 
ʯʘʩʪʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʠʥʠʮʠʘʪʠʚʳ ʛʨʘʞʜʘʥ ʧʦʢʘ ʝʱʝ ʥʝ ʩʪʘ-
ʣʠ ʦʩʥʦʚʦʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ, ʦʨʠʝʥʪʠʨʦʤ ʜʣʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʩʝʭ ʦʨʛʘʥʦʚ ʚʣʘ-
ʩʪʠ ʢʘʢ ʚ ʮʝʥʪʨʝ, ʪʘʢ ʠ ʥʘ ʤʝʩʪʘʭ.  

ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʛʦʩʫʜʘʨʩʪʚʦ ʦʩʫʱʝʩʪʚʣʷʝʪ ʬʠʥʘʥʩʦʚʫʶ ʧʦʜʜʝʨʞʢʫ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʟʘ ʩʯʝʪ 
ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ, ʩ ʜʨʫʛʦʡ - ʫʞʝʩʪʦʯʘʝʪ ʩʠʩʪʝʤʫ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʚ ʮʝʣʦʤ, ʯʪʦ ʩʦʢʨʘʱʘʝʪ ʩʦʙ-
ʩʪʚʝʥʥʳʝ ʨʝʩʫʨʩʳ ʨʘʟʚʠʪʠʷ ʪʝʭ ʞʝ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. 

ʊʘʢʘʷ ʧʨʦʪʠʚʦʨʝʯʠʚʦʩʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ ʥʝʠʟʙʝʞʥʦ ʧʨʦʝʮʠʨʫʝʪʩʷ ʥʘ ʭʦʟʷʡʩʪʚʝʥʥʫʶ 
ʜʝʷʪʝʣʴʥʦʩʪʴ ʩʘʤʠʭ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. ʊʘʢ, ʚ ʠʥʪʝʨʝʩʘʭ ʤʠʥʠʤʠʟʘʮʠʠ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʦʥʠ ʩʪʨʝ-
ʤʷʪʩʷ ʢ ʟʘʥʠʞʝʥʠʶ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʠʙʳʣʠ ʚ ʦʪʯʝʪʥʳʭ ʜʦʢʫʤʝʥʪʘʭ. ʆʜʥʘʢʦ ʵʪʦ ʩʫʱʝʩʪʚʝʥʥʦ ʦʛʨʘʥʠʯʠʚʘ-
ʝʪ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʠʷ ʚʥʝʰʥʠʭ ʠʩʪʦʯʥʠʢʦʚ ʢʘʧʠʪʘʣʘ, ʧʦʩʢʦʣʴʢʫ, ʧʦ ʦʬʠʮʠʘʣʴʥʳʤ ʜʘʥʥʳʤ, ʧʨʦ-
ʝʢʪʳ, ʧʨʝʜʩʪʘʚʣʷʝʤʳʝ ʙʘʥʢʘʤ ʠ ʜʨʫʛʠʤ ʠʥʚʝʩʪʦʨʘʤ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʷʚʣʷʶʪʩʷ ʟʘʚʝʜʦʤʦ ʥʝʦʢʫ-
ʧʘʝʤʳʤʠ ʯʪʦ, ʢʦʥʝʯʥʦ, ʩʦʚʝʨʰʝʥʥʦ ʥʝ ʦʪʨʘʞʘʝʪ ʨʝʘʣʴʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. 

 ʋ ʧʨʦʙʣʝʤʳ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ ʝʩʪʴ ʠ ʝʱʝ ʦʜʠʥ ʚʘʞʥʳʡ ʘʩ-
ʧʝʢʪ. ʇʦ ʤʝʨʝ ʨʘʟʚʠʪʠʷ ʨʳʥʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ ʦʨʛʘʥʳ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ ʠ ʦʨʛʘʥʳ ʤʝʩʪʥʦʛʦ ʩʘʤʦ-
ʫʧʨʘʚʣʝʥʠʷ ʚʦ ʚʩʝ ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʦʩʚʦʙʦʞʜʘʶʪʩʷ ʦʪ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʚʤʝʰʘʪʝʣʴʩʪʚʘ ʚ ʭʦʟʷʡʩʪʚʝʥ-
ʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ. ʆʜʥʘʢʦ ʜʦ ʪʝʭ ʧʦʨ ʧʦʢʘ ʟʘ ʥʠʤʠ ʩʦʭʨʘʥʷʶʪʩʷ ʦʪʜʝʣʴʥʳʝ ʧʦʣʥʦʤʦʯʠʷ, ʩʪʘʚʷʱʠʝ 
ʜʝʡʩʪʚʫʶʱʠʝ ʥʘ ʨʳʥʢʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʟʘʚʠʩʠʤʦʩʪʴ ʦʪ ʚʣʘʩʪʝʡ, ʙʫʜʝʪ ʩʫʱʝʩʪʚʦʚʘʪʴ ʦʧʘʩʥʦʩʪʴ ʧʨʝʚʳ-
ʰʝʥʠʷ ʜʘʥʥʳʤʠ ʦʨʛʘʥʘʤʠ ʩʚʦʠʭ ʧʨʘʚ ʚ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʩʬʝʨʝ, ʫʱʝʤʣʝʥʠʷ ʠʥʪʝʨʝʩʦʚ ʭʦʟʷʡʩʪʚʫʶʱʠʭ 
ʩʫʙʲʝʢʪʦʚ, ʩʦʟʜʘʥʠʷ ʙʘʨʴʝʨʦʚ ʥʘ ʧʫʪʠ ʜʘʣʴʥʝʡʰʝʛʦ ʨʘʟʚʠʪʠʷ ʨʳʥʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ. 

ʆʨʛʘʥʳ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ ʠ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʜʘʣʝʢʦ ʥʝ ʚʩʝʛʜʘ ʤʦʛʫʪ ʥʘʡʪʠ ʘʜʝʢ-
ʚʘʪʥʳʝ ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʝ ʩʧʦʩʦʙʳ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʩ ʭʦʟʷʡʩʪʚʫʶʱʠʤʠ 
ʩʫʙʲʝʢʪʘʤʠ. ʆʥʠ ʢʦʤʧʝʥʩʠʨʫʶʪ ʩʚʦʶ ʙʝʩʧʦʤʦʱʥʦʩʪʴ ʪʝʤ, ʯʪʦ ʧʨʠʥʠʤʘʶʪ ʧʦʜʟʘʢʦʥʥʳʝ ʘʢʪʳ, ʢʘʩʘʶʱʠ-
ʝʩʷ ʚʦʧʨʦʩʦʚ ʣʠʮʝʥʟʠʨʦʚʘʥʠʷ, ʢʚʦʪʠʨʦʚʘʥʠʷ, ʫʩʣʦʞʥʷʶʪ ʧʦʨʷʜʦʢ ʨʝʛʠʩʪʨʘʮʠʠ ʧʨʝʜʧʨʠʷʪʠʡ, ʯʠʥʷʪ ʧʨʝ-
ʧʷʪʩʪʚʠʷ ʚ ʦʪʚʝʜʝʥʠʠ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ, ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʠ ʩʣʫʞʝʙʥʳʭ ʧʦʤʝʱʝ-
ʥʠʡ ʠ ʪ.ʧ. ʊʘʢ ʥʘʟʳʚʘʝʤʳʝ "ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʙʘʨʴʝʨʳ" ʩʧʦʩʦʙʥʳ ʩʫʱʝʩʪʚʝʥʥʦ ʦʛʨʘʥʠʯʠʪʴ ʨʘʟʚʠʪʠʝ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʮʝʣʦʤ, ʘ ʜʣʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʤʦʛʫʪ ʩʪʘʪʴ ʥʝʧʨʝʦʜʦ-
ʣʠʤʳʤʠ. 

ʆʧʪʠʤʠʟʘʮʠʷ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʤʝʞʜʫ ʚʣʘʩʪʴʶ ʠ ʙʠʟʥʝʩʦʤ ʚ ʩʦʚʨʝʤʝʥʥʦʡ ʈʦʩʩʠʠ ʚʦʟʤʦʞʥʘ 
ʣʠʰʴ ʚ ʩʣʫʯʘʝ ʚʳʨʘʙʦʪʢʠ ʪʘʢʦʡ ʩʪʨʘʪʝʛʠʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ, ʢʦʪʦʨʘʷ ʙʳ ʚ ʥʘʠʙʦʣʝʝ ʦʧʪʠʤʘʣʴʥʦʡ ʩʪʝʧʝ-
ʥʠ ʫʯʠʪʳʚʘʣʘ ʢʘʢ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʠʥʪʝʨʝʩʳ ʠ ʧʦʪʨʝʙʥʦʩʪʠ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʡ ʤʦʜʝʨʥʠʟʘʮʠʠ 
ʩʪʨʘʥʳ, ʪʘʢ ʠ ʩʦʮʠʦʢʫʣʴʪʫʨʥʫʶ ʩʦʩʪʘʚʣʷʶʱʫʶ. ʉʧʝʮʠʬʠʢʘ ʠʩʪʦʨʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥʳ ʠ ʦʩʦʙʝʥʥʦ-
ʩʪʠ ʩʠʩʪʝʤʳ ʮʝʥʥʦʩʪʝʡ ʨʦʩʩʠʷʥ ʘʢʪʫʘʣʠʟʠʨʫʶʪ ʤʦʜʝʣʴ çʩʠʣʴʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘè, ʨʝʛʫʣʠʨʫʶʱʝʛʦ ʦʪʥʦ-



 

 

 

ʰʝʥʠʷ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʬʝʨʝ ʠ ʢʦʥʪʨʦʣʠʨʫʶʱʝʛʦ ʢʣʶʯʝʚʳʝ ʦʪʨʘʩʣʠ ʵʢʦʥʦʤʠʢʠ, ʦʙʣʘʜʘʶʱʠʝ ʩʪʨʘʪʝ-
ʛʠʯʝʩʢʠʤ ʟʥʘʯʝʥʠʝʤ ʜʣʷ ʩʪʨʘʥʳ. ɺʤʝʩʪʝ ʩ ʪʝʤ ʛʦʩʫʜʘʨʩʪʚʫ ʩʣʝʜʫʝʪ ʦʢʘʟʳʚʘʪʴ ʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʫʶ 
ʧʦʜʜʝʨʞʢʫ ʢʘʢ ʢʨʫʧʥʳʤ ʢʦʤʧʘʥʠʷʤ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʤʘʩʰʪʘʙʝ, ʪʘʢ ʠ ʤʘʣʦʤʫ ʠ ʩʨʝʜʥʝʤʫ ʧʨʝʜʧʨʠʥʠ-
ʤʘʪʝʣʴʩʪʚʫ ʚ ʤʘʩʰʪʘʙʘʭ ʩʪʨʘʥʳ. ʋʩʧʝʭ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʩʠʩʪʝʤʳ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʠ ʩʦʪʨʫʜʥʠʯʝ-
ʩʪʚʘ ʤʝʞʜʫ ʙʠʟʥʝʩʦʤ ʠ ʚʣʘʩʪʥʳʤʠ ʩʪʨʫʢʪʫʨʘʤʠ ʟʘʚʠʩʠʪ ʠ ʦʪ ʩʦʟʜʘʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʤʝʭʘʥʠʟʤʦʚ ʠ 
ʠʥʩʪʠʪʫʪʦʚ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠ ʛʦʩʫʜʘʨʩʪʚʘ, ʚ ʯʘʩʪʥʦʩʪʠ, ʦʪ ʠʥʩʪʠʪʫʮʠʦʥʘʣʠʟʘʮʠʠ 
ʣʦʙʙʠʟʤʘ ʠ ʢʦʥʩʦʣʠʜʘʮʠʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʚ ʦʙʲʝʜʠʥʝʥʠʷ, ʩʧʦʩʦʙʥʳʝ ʢ ʘʢʪʠʚʥʦʤʫ ʧʦʟʠʮʠʦʥʠʨʦʚʘ-
ʥʠʶ ʥʘ ʬʝʜʝʨʘʣʴʥʦʤ ʠ ʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʷʭ, ʢ ʨʝʘʣʴʥʦʡ ʟʘʱʠʪʝ ʧʨʘʚ ʠ ʠʥʪʝʨʝʩʦʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝ-
ʣʝʡ. ʊʦʣʴʢʦ ʨʘʟʚʠʪʠʝ ʧʘʨʪʥʝʨʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʚʣʘʩʪʠ ʠ ʙʠʟʥʝʩʘ ʤʦʞʝʪ ʷʚʠʪʴʩʷ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʛʘ-
ʨʘʥʪʠʝʡ ʜʘʣʴʥʝʡʰʝʡ ʤʦʜʝʨʥʠʟʘʮʠʠ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ ʠ ʧʦʚʳʰʝʥʠʷ ʦʙʱʝʛʦ ʫʨʦʚʥʷ ʜʝʤʦʢʨʘʪʠʠ ʚ 
ʩʪʨʘʥʝ. 
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Abstract: this article is devoted to consideration of the main subsystems in the system of technical service of 
machine-building production in the organic combination of features of economy and management. Knowledge 
of the functioning of these subsystems will allow more purposefully to seek reserves of increase of efficiency of 
machinery production at factories and in the unions. 
Key words: production management, system maintenance, repair production, quality, and effectiveness of 
equipment repairs. 

 
ʋʧʨʘʚʣʝʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʦʤ ï ʩʣʦʞʥʳʡ ʧʨʦʮʝʩʩ, ʚʳʟʚʘʥʥʳʡ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʫʩʪʘʥʘʚʣʠʚʘʪʴ 

ʩʦʛʣʘʩʦʚʘʥʥʦʩʪʴ ʪʨʫʜʘ ʦʪʜʝʣʴʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʠ ʠʩʧʦʣʥʠʪʝʣʝʡ. 
ʈʘʟʜʝʣʝʥʠʝ ʠ ʢʦʦʧʝʨʘʮʠʷ ʪʨʫʜʘ ʧʨʠʚʦʜʷʪ ʢ ʦʙʦʩʦʙʣʝʥʠʶ ʵʪʦʛʦ ʧʨʦʮʝʩʩʘ ʚ ʪʦʤ ʠʣʠ ʠʥʦʤ 

ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʤ ʦʨʛʘʥʝ, ʟʘʜʘʯʝʡ ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʩʷ ʫʧʦʨʷʜʦʯʝʥʠʝ ʩʠʩʪʝʤʳ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ 
ʢʦʦʧʝʨʘʮʠʠ ʢʘʢ ʚ ʩʪʘʪʠʢʝ (ʦʨʛʘʥʠʟʘʮʠʷ), ʪʘʢ ʠ ʚʦ ʚʨʝʤʝʥʠ (ʧʣʘʥʠʨʦʚʘʥʠʝ). [1] 

ʋʧʨʘʚʣʝʥʠʝ ʚʢʣʶʯʘʝʪ ʯʘʩʪʥʳʝ ʧʨʦʮʝʩʩʳ ʦʨʛʘʥʠʟʘʮʠʠ, ʢʦʥʪʨʦʣʷ, ʢʦʦʨʜʠʥʘʮʠʠ ʠ ʜʨ. ʕʢʦʥʦʤʠʢʘ 
ʦʪʥʦʩʠʪʩʷ ʢ ʨʘʟʨʷʜʫ ʚʝʩʴʤʘ ʩʣʦʞʥʳʭ ʩʠʩʪʝʤ. ɺ ʦʙʱʝʤ ʚʠʜʝ ʩʠʩʪʝʤʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ ʩʦʚʦʢʫʧʥʦʩʪʴ 
ʵʣʝʤʝʥʪʦʚ, ʦʧʨʝʜʝʣʝʥʥʳʤ ʦʙʨʘʟʦʤ ʩʚʷʟʘʥʥʳʭ ʤʝʞʜʫ ʩʦʙʦʡ ʠ ʦʙʨʘʟʫʶʱʠʭ ʥʝʢʦʪʦʨʫʶ ʮʝʣʦʩʪʥʦʩʪʴ. ʉ 
ʵʪʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ ʤʦʞʥʦ ʛʦʚʦʨʠʪʴ ʦ ʩʠʩʪʝʤʝ ʪʝʭʥʠʯʝʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʚʢʣʶʯʘʶʱʝʡ 
ʧʦʜʩʠʩʪʝʤʳ ʨʝʤʦʥʪʥʦʛʦ, ʠʥʩʪʨʫʤʝʥʪʘʣʴʥʦʛʦ, ʪʨʘʥʩʧʦʨʪʥʦʛʦ ʠ ʜʨʫʛʠʭ ʚʠʜʦʚ ʦʙʩʣʫʞʠʚʘʥʠʷ, ʚ ʢʦʪʦʨʳʭ 
ʟʘʥʷʪʦ ʜʦ 50% ʨʘʙʦʯʠʭ ʤʘʰʠʥʦʩʪʨʦʠʪʝʣʴʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. ʆʙʱʝʡ ʟʘʜʘʯʝʡ ʵʪʠʭ ʧʦʜʩʠʩʪʝʤ 
ʦʙʩʣʫʞʠʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʧʦʣʥʦʝ ʠ ʙʝʩʧʝʨʝʙʦʡʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʚʩʝʤ ʥʝʦʙʭʦʜʠʤʳʤ ʦʩʥʦʚʥʦʛʦ 
ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʥʫʞʥʳʝ ʩʨʦʢʠ ʠ ʩ ʤʠʥʠʤʘʣʴʥʳʤʠ ʟʘʪʨʘʪʘʤʠ. ʆʜʥʘʢʦ, ʢʘʞʜʘʷ ʠʟ ʥʠʭ ʦʙʣʘʜʘʝʪ ʩʚʦʠʤʠ 
ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʤʠ ʦʩʦʙʝʥʥʦʩʪʷʤʠ, ʩʧʝʮʠʬʠʯʝʩʢʠʤʠ ʤʝʪʦʜʘʤʠ ʧʣʘʥʠʨʦʚʘʥʠʷ ʠ ʬʘʢʪʦʨʘʤʠ, 
ʚʣʠʷʶʱʠʤʠ ʥʘ ʦʙʱʠʝ ʪʝʭʥʠʢʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʝ ʨʝʟʫʣʴʪʘʪʳ ʨʘʙʦʪʳ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʅʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʡ ʧʨʦʛʨʝʩʩ ʥʝʨʘʟʨʳʚʥʦ ʩʚʷʟʘʥ ʩ ʧʦʩʪʦʷʥʥʳʤ ʦʙʥʦʚʣʝʥʠʝʤ ʧʘʨʢʘ ʤʘʰʠʥ ʠ 
ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʥʘʩʳʱʝʥʠʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʣʦʞʥʦʡ ʠ ʜʦʨʦʛʦʩʪʦʷʱʝʡ ʪʝʭʥʠʢʦʡ. [2] 

ɿʥʘʯʠʪʝʣʴʥʳʝ ʥʘʛʨʫʟʢʠ, ʫʚʝʣʠʯʝʥʠʝ ʩʤʝʥʥʦʩʪʠ ʨʘʙʦʪʳ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʟʘʯʘʩʪʫʶ ʚ 
ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʭ ʫʩʣʦʚʠʷʭ, ʘʚʪʦʤʘʪʠʟʘʮʠʷ, ʪʨʝʙʦʚʘʥʠʷ ʥʝʧʨʝʨʳʚʥʦʩʪʠ, ʚʳʩʦʢʦʡ ʪʦʯʥʦʩʪʠ, ʥʘʜʝʞʥʦʩʪʠ 
ʠ ʜʦʣʛʦʚʝʯʥʦʩʪʠ ʧʨʝʜʲʷʚʣʷʶʪ ʙʦʣʴʰʠʝ ʪʨʝʙʦʚʘʥʠʷ ʢʘʢ ʢ ʨʘʟʨʘʙʦʪʯʠʢʘʤ ʠ ʠʟʛʦʪʦʚʠʪʝʣʷʤ 
ʦʙʦʨʫʜʦʚʘʥʠʷ, ʪʘʢ ʠ ʢ ʩʣʫʞʙʝ ʵʢʩʧʣʫʘʪʘʮʠʠ ʠ ʨʝʤʦʥʪʘ ʥʘ ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ. 

ʆʩʥʦʚʥʘʷ ʟʘʜʘʯʘ ʵʪʦʡ ʩʣʫʞʙʳ ï ʦʙʝʩʧʝʯʝʥʠʝ ʧʦʩʪʦʷʥʥʦʡ ʨʘʙʦʪʦʩʧʦʩʦʙʥʦʩʪʠ ʦʙʦʨʫʜʦʚʘʥʠʷ ʚ 
ʫʩʣʦʚʠʷʭ ʝʛʦ ʬʠʟʠʯʝʩʢʦʛʦ ʠ ʤʦʨʘʣʴʥʦʛʦ ʩʪʘʨʝʥʠʷ, ʫʜʦʚʣʝʪʚʦʨʷʶʱʝʡ ʪʝʭʥʠʢʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʝ 
ʪʨʝʙʦʚʘʥʠʷ ʢʦʥʢʨʝʪʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʈʝʤʦʥʪʳ ʠ ʪʝʭʥʠʯʝʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʦʙʦʨʫʜʦʚʘʥʠʷ 
ʧʨʝʜʩʪʘʚʣʷʁʪ ʩʦʙʦʡ ʦʙʲʝʢʪʠʚʥʫʶ ʥʝʦʙʭʦʜʠʤʦʩʪʴ, ʦʜʥʘʢʦ ʥʝ ʷʚʣʷʶʪʩʷ ʩʘʤʦʮʝʣʴʶ. 

ʇʦʣʥʦʝ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦʝ ʠʭ ʚʳʧʦʣʥʝʥʠʝ ʚʦ ʤʥʦʛʦʤ ʦʧʨʝʜʝʣʷʝʪ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʫʶ ʤʦʱʥʦʩʪʴ 
ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʚʳʧʦʣʥʝʥʠʝ ʧʣʘʥʘ ʧʦ ʚʳʧʫʩʢʫ ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ. [4] 

ʇʨʦʙʣʝʤʘ ʩʦʦʪʥʦʰʝʥʠʷ ʦʙʥʦʚʣʝʥʠʷ ʠ ʢʘʧʠʪʘʣʴʥʦʛʦ ʨʝʤʦʥʪʘ ʦʙʦʨʫʜʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʚʝʩʴʤʘ 
ʩʣʦʞʥʦʡ ʧʨʦʙʣʝʤʦʡ. ʊʦʪ ʬʘʢʪ, ʯʪʦ ʠʥʦʛʜʘ ʢʘʧʠʪʘʣʴʥʳʡ ʨʝʤʦʥʪ ʘʛʨʝʛʘʪʘ, ʦʙʭʦʜʠʪʩʷ ʜʦʨʦʞʝ 
ʧʨʠʦʙʨʝʪʝʥʠʷ ʥʦʚʦʛʦ ʩʪʘʥʢʘ, ʝʱʝ ʥʝ ʜʦʢʘʟʳʚʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʠ ʚʦʟʤʦʞʥʦʩʪʠ ʧʦʣʥʦʛʦ ʦʪʢʘʟʘ ʦʪ 
ʨʝʤʦʥʪʘ. 

ɿʘʜʘʯʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʫʩʪʘʥʦʚʣʝʥʠʠ ʦʧʪʠʤʘʣʴʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠ ʦʙʦʩʥʦʚʘʥʥʳʭ ʧʨʦʧʦʨʮʠʡ ʚ 
ʦʙʥʦʚʣʝʥʠʠ, ʤʦʜʝʨʥʠʟʘʮʠʠ, ʨʝʤʦʥʪʝ ʠ ʪʝʭʥʠʯʝʩʢʦʤ ʦʙʩʣʫʞʠʚʘʥʠʠ ʦʙʦʨʫʜʦʚʘʥʠʷ. ɺʦʟʥʠʢʘʝʪ 
ʦʙʲʝʢʪʠʚʥʘʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʦʛʨʘʥʠʯʝʥʠʷ ʦʙʲʸʤʦʚ ʤʘʣʦʵʬʬʝʢʪʠʚʥʦʛʦ ʢʘʧʠʪʘʣʴʥʦʛʦ ʨʝʤʦʥʪʘ ʠ 
ʫʚʝʣʠʯʝʥʠʷ ʜʦʣʠ ʘʤʦʨʪʠʟʘʮʠʦʥʥʳʭ ʦʪʯʠʩʣʝʥʠʡ, ʚʳʜʝʣʷʝʤʳʭ ʥʘ ʟʘʤʝʥʫ ʠʟʥʦʰʝʥʥʦʛʦ ʠ ʤʦʨʘʣʴʥʦ 
ʫʩʪʘʨʝʚʰʝʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ ʥʘ ʦʩʥʦʚʝ ʨʘʟʨʘʙʦʪʢʠ ʥʦʚʳʭ ʙʦʣʝʝ ʢʦʨʦʪʢʠʭ ʩʨʦʢʦʚ ʘʤʦʨʪʠʟʘʮʠʠ 
ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ. [7] 

ɺ ʵʢʦʥʦʤʠʢʝ ʠ ʫʧʨʘʚʣʝʥʠʠ ʨʝʤʦʥʪʥʳʤ ʧʨʦʠʟʚʦʜʩʪʚʦʤ ʥʘ ʢʘʞʜʦʤ ʧʨʝʜʧʨʠʷʪʠʠ ʢʨʦʶʪʩʷ 
ʟʥʘʯʠʪʝʣʴʥʳʝ ʨʝʟʝʨʚʳ ʧʦʚʳʰʝʥʠʷ ʵʢʦʥʦʤʠʯʥʦʩʪʠ ʨʝʤʦʥʪʘ ʦʙʦʨʫʜʦʚʘʥʠʷ. [6] 

ʉʨʝʜʠ ʤʥʦʞʝʩʪʚʘ ʚʦʧʨʦʩʦʚ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʫʧʨʘʚʣʝʥʠʷ ʨʝʤʦʥʪʥʳʤ ʧʨʦʠʟʚʦʜʩʪʚʦʤ ʥʘ 
ʤʘʰʠʥʦʩʪʨʦʠʪʝʣʴʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʥʝʦʙʭʦʜʠʤʦ ʚʳʜʝʣʠʪʴ ʥʘʧʨʘʚʣʝʥʠʝ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʨʠʤʝʥʝʥʠʝʤ 
ʩʦʚʨʝʤʝʥʥʳʭ ʵʢʦʥʦʤʠʢʦ-ʤʘʪʝʤʘʪʠʯʝʩʢʠʭ ʤʝʪʦʜʦʚ ʠ ʚʳʯʠʩʣʠʪʝʣʴʥʦʡ ʪʝʭʥʠʢʠ. ʕʪʦ ʥʘʧʨʘʚʣʝʥʠʝ ʥʘʨʷʜʫ 



 

 

 

ʩ ʧʦʚʳʰʝʥʠʝʤ ʫʨʦʚʥʷ ʨʝʤʦʥʪʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʦʙʝʩʧʝʯʠʚʘʝʪ ʥʦʚʳʡ ʙʦʣʝʝ ʚʳʩʦʢʠʡ ʢʘʯʝʩʪʚʝʥʥʳʡ 
ʫʨʦʚʝʥʴ ʫʧʨʘʚʣʝʥʠʷ, ʧʦʟʚʦʣʷʶʱʠʡ ʦʧʪʠʤʠʟʠʨʦʚʘʪʴ ʫʧʨʘʚʣʝʥʯʝʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠ ʜʦʩʪʠʛʘʪʴ 
ʥʘʠʙʦʣʴʰʝʛʦ ʵʬʬʝʢʪʘ. 

ʆʧʝʨʘʪʠʚʥʦʝ ʧʣʘʥʠʨʦʚʘʥʠʝ ʠ ʝʞʝʤʝʩʷʯʥʳʡ ʫʯʝʪ ʚʳʧʦʣʥʝʥʠʷ ʨʘʙʦʪ ʦʙʝʩʧʝʯʠʚʘʶʪ 
ʥʝʧʨʝʨʳʚʥʦʩʪʴ ʫʧʨʘʚʣʝʥʠʷ ʨʝʤʦʥʪʥʳʤ ʧʨʦʠʟʚʦʜʩʪʚʦʤ. 

ɺʥʦʩʷ ʚ ʪʝʯʝʥʠʝ ʛʦʜʘ ʢʦʨʨʝʢʪʠʚʳ ʚ ʤʘʩʩʠʚ ʜʘʥʥʳʭ ʦʙ ʦʙʦʨʫʜʦʚʘʥʠʠ, ʭʨʘʥʷʱʠʝʩʷ ʥʘ ʀɺʎ 
ʧʨʝʜʧʨʠʷʪʠʷ, ʙʝʟ ʢʘʢʠʭ ʣʠʙʦ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʨʫʯʥʳʭ ʨʘʙʦʪ ʤʦʞʥʦ ʧʦʣʫʯʘʪʴ ʛʨʘʬʠʢʠ ʦʙʩʣʫʞʠʚʘʥʠʷ ʥʘ 
ʢʘʞʜʳʡ ʧʦʩʣʝʜʫʶʱʠʡ ʛʦʜ. 

ʊʘʢʘʷ ʩʠʩʪʝʤʘ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ çʧʨʦʠʛʨʳʚʘʥʠʷè ʟʘʛʨʫʟʢʠ ʨʝʤʦʥʪʥʦʡ ʩʣʫʞʙʳ ʥʘ ʧʝʨʩʧʝʢʪʠʚʫ, 
ʪ.ʝ. ʚ ʠʟʚʝʩʪʥʦʡ ʤʝʨʝ ʦʙʝʩʧʝʯʠʚʘʝʪ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʩʦʩʪʘʚʘ ʠ ʦʙʲʝʤʦʚ ʨʘʙʦʪ. 

ɺʩʝ ʵʪʦ ʧʦʟʚʦʣʷʝʪ ʚʩʝʩʪʦʨʦʥʥʝ ʧʦʜʛʦʪʦʚʠʪʴʩʷ ʢ ʨʝʤʦʥʪʘʤ, ʦʙʝʩʧʝʯʠʪʴ ʥʝʦʙʭʦʜʠʤʳʤʠ 
ʟʘʧʯʘʩʪʷʤʠ ʠ ʤʘʪʝʨʠʘʣʘʤʠ, ʨʘʚʥʦʤʝʨʥʦ ʟʘʛʨʫʟʠʪʴ ʨʝʤʦʥʪʥʳʡ ʧʝʨʩʦʥʘʣ ʠ ʚ ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ 
ʩʫʱʝʩʪʚʝʥʥʦ ʩʦʢʨʘʪʠʪʴ ʧʨʦʩʪʦʠ ʚ ʨʝʤʦʥʪʘʭ, ʧʦʚʳʩʠʪʴ ʠʭ ʢʘʯʝʩʪʚʦ ʠ ʦʙʱʫʶ ʥʘʜʝʞʥʦʩʪʴ ʩʠʩʪʝʤʳ 
ʵʢʩʧʣʫʘʪʠʨʫʝʤʳʭ ʤʘʰʠʥ. 

ʅʘ ʨʷʜʝ ʧʨʝʜʧʨʠʷʪʠʡ ʩ ʧʦʤʦʱʴʶ ʕɺʄ ʨʘʟʨʘʙʘʪʳʚʘʶʪʩʷ ʛʨʘʬʠʢʠ ʝʞʝʜʥʝʚʥʦʡ ʩʤʘʟʢʠ 
ʦʙʦʨʫʜʦʚʘʥʠʷ ʩ ʫʯʝʪʦʤ ʪʨʝʙʫʝʤʦʡ ʧʝʨʠʦʜʠʯʥʦʩʪʠ, ʥʫʞʥʳʭ ʩʦʨʪʦʚ ʤʘʩʝʣ, ʫʢʘʟʘʥʠʝʤ ʚʩʝʭ ʪʦʯʝʢ ʩʤʘʟʢʠ, 
ʝʝ ʪʨʫʜʦʝʤʢʦʩʪʠ ʠ ʪ.ʧ. 

ʆʜʥʦʡ ʠʟ ʚʘʞʥʳʭ ʟʘʜʘʯ ʨʝʤʦʥʪʥʳʭ ʩʣʫʞʙ ʧʨʝʜʧʨʠʷʪʠʡ ʷʚʣʷʝʪʩʷ ʩʦʢʨʘʱʝʥʠʝ ʧʨʦʩʪʦʝʚ ʘʛʨʝʛʘʪʦʚ 
ʚ ʨʘʟʣʠʯʥʳʭ ʨʝʤʦʥʪʘʭ. ʕʪʦ ʦʪʥʦʩʠʪʩʷ ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ ʢ ʫʥʠʢʘʣʴʥʦʤʫ ʦʙʦʨʫʜʦʚʘʥʠʶ, ʘ ʪʘʢʞʝ ʢ 
ʘʛʨʝʛʘʪʘʤ, ʠʤʝʶʱʠʤ ʚʳʩʦʢʫʶ ʟʘʛʨʫʟʢʫ. [5] 

ɼʣʷ ʫʩʧʝʰʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʨʝʤʦʥʪʦʤ ʪʘʢʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ ʠʩʧʦʣʴʟʫʝʪʩʷ ʩʠʩʪʝʤʘ ʩʝʪʝʚʦʛʦ 
ʧʣʘʥʠʨʦʚʘʥʠʷ ʠ ʫʧʨʘʚʣʝʥʠʷ (ʉʇʋ). ʉʠʩʪʝʤʘ ʉʇʋ ʩʦʟʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʣʥʦʡ ʟʘʛʨʫʟʢʠ ʢʘʞʜʦʛʦ 
ʨʘʙʦʯʝʛʦ ʙʨʠʛʘʜʳ, ʥʝʧʨʝʨʳʚʥʦʡ ʠ ʚʟʘʠʤʦʫʚʷʟʘʥʥʦʡ ʠʭ ʨʘʙʦʪʳ, ʦʧʝʨʘʪʠʚʥʦʩʪʴ ʠ ʪʦʯʥʦʩʪʴ ʢʦʥʪʨʦʣʷ ʠ 
ʫʯʝʪʘ ʦʪʜʝʣʴʥʳʭ ʦʧʝʨʘʮʠʡ. ʉʦʢʨʘʱʝʥʠʝ ʧʨʦʩʪʦʝʚ ʚ ʨʝʤʦʥʪʘʭ ʧʨʠʚʦʜʠʪ ʢ ʚʦʟʤʦʞʥʦʩʪʠ ʫʚʝʣʠʯʝʥʠʷ 
ʚʳʧʫʩʢʘ ʧʨʦʜʫʢʮʠʠ ʠ ʦʪʥʦʩʠʪʝʣʴʥʦʡ ʵʢʦʥʦʤʠʠ ʥʘ ʧʦʩʪʦʷʥʥʦʡ ʯʘʩʪʠ ʮʝʭʦʚʳʭ ʠ ʦʙʱʝʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ 
ʨʘʩʭʦʜʦʚ. 

ʉʨʝʜʠ ʜʨʫʛʠʭ ʩʦʚʨʝʤʝʥʥʳʭ ʤʝʪʦʜʦʚ ʫʧʨʘʚʣʝʥʠʷ ʨʝʤʦʥʪʥʳʤ ʧʨʦʠʟʚʦʜʩʪʚʦʤ ʩʣʝʜʫʝʪ ʪʘʢʞʝ 
ʦʪʤʝʪʠʪʴ ʨʘʟʨʘʙʦʪʢʫ ʦʧʪʠʤʘʣʴʥʳʭ ʥʦʨʤ ʦʙʩʣʫʞʠʚʘʥʠʷ ʦʙʦʨʫʜʦʚʘʥʠʷ ʜʝʞʫʨʥʳʤ ʨʝʤʦʥʪʥʳʤ 
ʧʝʨʩʦʥʘʣʦʤ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʪʝʦʨʠʠ ʤʘʩʩʦʚʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ. 

ʉʫʱʥʦʩʪʴ ʦʧʪʠʤʠʟʘʮʠʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʚ ʦʧʨʝʜʝʣʝʥʠʠ ʪʘʢʦʡ ʯʠʩʣʝʥʥʦʩʪʠ 
ʦʙʩʣʫʞʠʚʘʶʱʝʛʦ ʧʝʨʩʦʥʘʣʘ, ʧʨʠ ʢʦʪʦʨʦʡ ʧʦʪʝʨʠ ʦʪ ʧʨʦʩʪʦʝʚ ʘʛʨʝʛʘʪʦʚ ʠ ʟʘʪʨʘʪʳ ʥʘ ʦʙʩʣʫʞʠʚʘʥʠʝ 
ʙʳʣʠ ʙʳ ʤʠʥʠʤʘʣʴʥʳ. [2] 

ʆʛʨʦʤʥʦʝ ʟʥʘʯʝʥʠʝ ʚ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʦʙʩʣʫʞʠʚʘʥʠʷ ʦʙʦʨʫʜʦʚʘʥʠʷ ʠʤʝʶʪ ʟʘʧʘʩʥʳʝ ʯʘʩʪʠ. 
ʆʧʨʝʜʝʣʝʥʠʝ ʥʦʤʝʥʢʣʘʪʫʨʳ, ʦʙʲʝʤʦʚ, ʩʨʦʢʦʚ ʭʨʘʥʝʥʠʷ, ʧʦʨʷʜʢʘ ʧʦʧʦʣʥʝʥʠʷ ʧʘʨʢʘ ʟʘʧʘʩʥʳʭ 

ʯʘʩʪʝʡ ʷʚʣʷʝʪʩʷ ʩʣʦʞʥʦʡ ʟʘʜʘʯʝʡ, ʢʦʪʦʨʘʷ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʜʦʣʞʥʘ ʨʝʰʘʪʴʩʷ ʥʘ ʦʩʥʦʚʝ 
ʪʝʦʨʠʠ ʫʧʨʘʚʣʝʥʠʷ ʟʘʧʘʩʘʤʠ, ʰʠʨʦʢʦ ʠʩʧʦʣʴʟʫʶʱʝʡ ʨʘʟʥʦʦʙʨʘʟʥʳʝ ʤʘʪʝʤʘʪʠʯʝʩʢʠʝ ʤʝʪʦʜʳ. 

ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʵʪʠʭ ʤʝʪʦʜʦʚ ʟʘʪʨʫʜʥʠʪʝʣʴʥʦ ʠʟ-ʟʘ ʦʪʩʫʪʩʪʚʠʷ ʥʝʦʙʭʦʜʠʤʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʘ ʩ 
ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ ʠʟ-ʟʘ ʥʝʜʦʩʪʘʪʦʯʥʦʡ ʧʦʜʛʦʪʦʚʢʠ ʘʧʧʘʨʘʪʘ ʫʧʨʘʚʣʝʥʠʷ ʨʝʤʦʥʪʥʳʤ ʧʨʦʠʟʚʦʜʩʪʚʦʤ. 

ʕʢʦʥʦʤʠʢʫ ʨʝʤʦʥʪʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʣʝʜʫʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʚ ʜʚʫʭ ʘʩʧʝʢʪʘʭ: 

¶ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʚʣʠʷʥʠʷ ʨʝʤʦʥʪʥʦʡ ʩʣʫʞʙʳ ʥʘ ʪʝʭʥʠʢʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʧʨʝʜʧʨʠʷ-
ʪʠʷ ʚ ʮʝʣʦʤ; 

¶ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʦʮʝʥʢʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʘʤʦʡ ʨʝʤʦʥʪʥʦʡ ʩʣʫʞʙʳ. 
ɺʣʠʷʥʠʝ ʨʝʤʦʥʪʥʦʡ ʩʣʫʞʙʳ ʥʘ ʧʦʢʘʟʘʪʝʣʠ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʧʦʚʳʰʝʥʠʠ ʧʨʦʠʟʚʦʜ-

ʩʪʚʝʥʥʦʡ ʤʦʱʥʦʩʪʠ ʠ ʬʦʥʜʦʦʪʜʘʯʠ ʠ ʩʥʠʞʝʥʠʷ ʟʘʪʨʘʪ ʥʘ ʨʝʤʦʥʪʳ ʠ ʦʙʩʣʫʞʠʚʘʥʠʝ. ɺʤʝʩʪʝ ʩ ʪʝʤ ʥʝʣʴ-
ʟʷ ʩʯʠʪʘʪʴ ʫʚʝʣʠʯʝʥʠʝ ʚʳʧʫʩʢʘ ʧʨʷʤʦ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʩʦʢʨʘʱʝʥʠʶ ʧʨʦʩʪʦʝʚ, ʪʘʢ ʢʘʢ ʥʝ ʚʩʝ ʦʙʦʨʫʜʦ-
ʚʘʥʠʝ ʟʘʛʨʫʞʝʥʦ ʚ ʨʘʚʥʦʡ ʩʪʝʧʝʥʠ, ʠ ʜʣʷ ʨʦʩʪʘ ʚʳʧʫʩʢʘ ʧʨʝʜʧʨʠʷʪʠʶ ʥʝʦʙʭʦʜʠʤʦ ʠʤʝʪʴ ʧʨʦʧʦʨʮʠʦ-
ʥʘʣʴʥʦʩʪʴ ʤʦʱʥʦʩʪʝʡ ʨʘʟʣʠʯʥʳʭ ʮʝʭʦʚ, ʘ ʪʘʢʞʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʤʘʪʝʨʠʘʣʳ ʠ ʢʦʤʧʣʝʢʪʫʶʱʠʝ ʠʟʜʝ-
ʣʠʷ. [3] 

ʆʛʨʦʤʥʦʝ ʟʥʘʯʝʥʠʝ ʠʤʝʝʪ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʫʯʘʩʪʠʝ ʨʝʤʦʥʪʥʳʭ ʩʣʫʞʙ ʚ ʨʘʙʦʪʝ ʧʦ ʟʘʤʝʥʝ 
ʫʩʪʘʨʝʚʰʝʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ ʩʦʚʤʝʩʪʥʦ ʩ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤʠ ʩʣʫʞʙʘʤʠ ʧʨʝʜʧʨʠʷʪʠʡ. ɿʘʤʝʥʘ ʫʩʪʘʨʝʚʰʝ-



 

 

 

ʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʝʛʦ ʩʧʠʩʘʥʠʝ ʠ ʫʚʝʣʠʯʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʩʤʝʥʥʦʩʪʠ ʦʙʦʨʫʜʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʷʶʪ 
ʚʘʞʥʝʡʰʫʶ ʥʘʨʦʜʥʦ-ʭʦʟʷʡʩʪʚʝʥʥʫʶ ʟʘʜʘʯʫ ʠ ʦʙʝʩʧʝʯʠʚʘʶʪ: 

¶ ʧʨʠʨʦʩʪ ʧʨʦʜʫʢʮʠʠ; 

¶ ʚʳʩʚʦʙʦʞʜʝʥʠʝ ʩʪʘʥʦʯʥʠʢʦʚ; 

¶ ʚʳʩʚʦʙʦʞʜʝʥʠʝ ʨʘʙʦʯʠʭ, ʟʘʥʷʪʳʭ ʨʝʤʦʥʪʦʤ ʠ ʦʙʩʣʫʞʠʚʘʥʠʝʤ ʦʙʦʨʫʜʦʚʘʥʠʷ; 

¶ ʵʢʦʥʦʤʠʶ ʥʘ ʤʘʪʝʨʠʘʣʘʭ ʠ ʟʘʧʘʩʥʳʭ ʯʘʩʪʷʭ ʧʦ ʨʝʤʦʥʪʫ ʠ ʦʙʩʣʫʞʠʚʘʥʠʶ ʦʙʦʨʫʜʦʚʘʥʠʷ; 

¶ ʵʢʦʥʦʤʠʶ ʥʘ ʩʥʠʞʝʥʠʠ ʙʨʘʢʘ; 

¶ ʦʙʱʝʝ ʩʥʠʞʝʥʠʝ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʫʢʮʠʠ; ʨʦʩʪ ʤʘʩʩʳ ʧʨʠʙʳʣʠ, ʬʦʥʜʦʦʪʜʘʯʘ, ʨʝʥʪʘʙʝʣʴ-
ʥʦʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʘ; 

¶ ʨʦʩʪ ʩʨʝʜʥʝʛʦ ʟʘʨʘʙʦʪʢʘ ʩʪʘʥʦʯʥʠʢʦʚ; ʚʳʩʚʦʙʦʞʜʝʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʧʣʦʱʘʜʝʡ. 
ɽʩʪʝʩʪʚʝʥʥʦ, ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʧʨʠʦʙʨʝʪʝʥʠʝ ʥʦʚʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ ʪʨʝʙʫʶʪ ʟʥʘʯʠʪʝʣʴʥʳʭ 

ʢʘʧʠʪʘʣʴʥʳʭ ʚʣʦʞʝʥʠʡ. ʂʘʯʝʩʪʚʦ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʝʤʦʥʪʘ ʦʙʦʨʫʜʦʚʘʥʠʷ ʚʦ ʤʥʦʛʦʤ ʟʘʚʠʩʷʪ ʦʪ 
ʦʙʝʩʧʝʯʝʥʠʷ ʪʝʭʥʠʯʝʩʢʦʡ ʜʦʢʫʤʝʥʪʘʮʠʝʡ ʢʘʨʪʘʤʠ ʩʤʘʟʢʠ, ʠʥʩʪʨʫʢʮʠʷʤʠ ʠ ʪ.ʜ. [1] 

ɿʥʘʥʠʝ ʤʝʪʦʜʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʦʙʦʩʥʦʚʘʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʢʘʧʠʪʘʣʴʥʦʛʦ ʨʝʤʦʥʪʘ, 
ʤʦʜʝʨʥʠʟʘʮʠʠ ʠ ʟʘʤʝʥʳ ʦʙʦʨʫʜʦʚʘʥʠʷ ʪʨʝʙʫʝʪ ʛʣʫʙʦʢʦʛʦ ʠʟʫʯʝʥʠʷ ʵʢʦʥʦʤʠʢʠ ʠ ʧʣʘʥʠʨʦʚʘʥʠʷ 
ʧʨʦʠʟʚʦʜʩʪʚʘ. 

ʇʦʢʘʟʘʪʝʣʠ: ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʪʨʫʜʘ ʦʜʥʦʛʦ ʨʘʙʦʯʝʛʦ ʠ ʨʘʙʦʪʘʶʱʝʛʦ ʚ ʨʝʤʦʥʪʥʦʡ ʩʣʫʞʙʝ; 
ʢʦʵʬʬʠʮʠʝʥʪ ʧʨʦʩʪʦʝʚ ʦʙʦʨʫʜʦʚʘʥʠʷ; ʢʦʵʬʬʠʮʠʝʥʪ ʯʘʩʪʦʪʳ ʦʪʢʘʟʦʚ; ʢʦʵʬʬʠʮʠʝʥʪ ʩʣʦʞʥʦʩʪʠ; 
ʟʘʪʨʘʪʳ ʥʘ ʨʝʤʦʥʪʳ, ʦʙʩʣʫʞʠʚʘʥʠʝ ʠ ʤʦʜʝʨʥʠʟʘʮʠʶ ʦʙʦʨʫʜʦʚʘʥʠʷ ʤʦʛʫʪ ʙʳʪʴ ʵʬʬʝʢʪʠʚʥʦ 
ʠʩʧʦʣʴʟʦʚʘʥʳ ʢʘʢ ʩʨʝʜʩʪʚʦ ʦʙʲʝʢʪʠʚʥʦʛʦ ʘʥʘʣʠʟʘ ʠ ʦʮʝʥʢʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʝʤʦʥʪʥʦʡ ʩʣʫʞʙʳ ʧʨʠ 
ʥʘʣʠʯʠʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʫʯʝʪʘ. 

ɹʦʣʴʰʦʝ ʟʥʘʯʝʥʠʝ ʧʨʠ ʵʪʦʤ ʠʤʝʶʪ ʫʩʪʘʥʦʚʢʠ ʥʝʧʨʝʨʳʚʥʦʛʦ ʢʦʥʪʨʦʣʷ ʨʘʙʦʪʳ ʦʙʦʨʫʜʦʚʘʥʠʷ, 
ʜʦʟʚʦʣʷʶʱʠʝ ʚʝʩʪʠ ʫʯʝʪ ʚʩʝʭ ʚʠʜʦʚ ʧʨʦʩʪʦʝʚ ʠ ʜʨʫʛʠʭ ʧʘʨʘʤʝʪʨʦʚ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʦʨʫʜʦʚʘʥʠʷ ʠ ʩ 
ʧʦʤʦʱʴʶ ʕɺʄ ʦʧʝʨʘʪʠʚʥʦ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʥʝʦʙʭʦʜʠʤʫʶ ʠʥʬʦʨʤʘʮʠʶ. 

ɺʦʟʤʦʞʥʳʡ ʧʝʨʝʯʝʥʴ ʧʦʢʘʟʘʪʝʣʝʡ ʥʝ ʠʩʯʝʨʧʳʚʘʝʪʩʷ ʫʢʘʟʘʥʥʳʤʠ ʚʳʰʝ, ʦʜʥʘʢʦ ʚʦ ʚʩʝʭ ʩʣʫʯʘʷʭ 
ʦʥʠ ʜʦʣʞʥʳ ʦʪʨʘʞʘʪʴ ʫʨʦʚʝʥʴ ʦʨʛʘʥʠʟʘʮʠʠ ʨʝʤʦʥʪʦʚ, ʦʙʩʣʫʞʠʚʘʥʠʷ ʠ ʵʢʦʥʦʤʠʯʥʦʩʪʴ ʨʝʤʦʥʪʥʳʭ 
ʧʨʦʮʝʩʩʦʚ. ʅʝ ʚʩʝ ʧʦʢʘʟʘʪʝʣʠ ʩʣʝʜʫʝʪ ʦʪʥʦʩʠʪʴ ʢ ʫʪʚʝʨʞʜʘʝʤʳʤ, ʠʭ ʢʨʫʛ ʜʦʣʞʝʥ ʙʳʪʴ ʦʛʨʘʥʠʯʝʥ 
ʧʨʠʝʤʣʝʤʳʤ ʤʠʥʠʤʫʤʦʤ. 

ʅʘʧʨʠʤʝʨ, ʥʝʮʝʣʝʩʦʦʙʨʘʟʥʦ ʚʢʣʶʯʘʪʴ ʨʝʤʦʥʪʥʦʤʫ ʮʝʭʫ ʪʘʢʠʝ ʧʦʢʘʟʘʪʝʣʠ, ʢʘʢ ʧʨʠʙʳʣʴ ʠ 
ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ. ɿʘʪʨʘʪʳ ʥʘ ʨʝʤʦʥʪʳ ʠ ʦʙʩʣʫʞʠʚʘʥʠʝ ʟʘʚʠʩʷʪ ʦʪ ʤʥʦʞʝʩʪʚʘ ʬʘʢʪʦʨʦʚ, ʥʦ ʛʣʘʚʥʳʤ 
ʦʙʨʘʟʦʤ ʦʪ ʩʣʦʞʥʦʩʪʠ, ʥʘʜʝʞʥʦʩʪʠ ʠ ʩʨʦʢʘ ʩʣʫʞʙʳ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʪʝʭʥʠʯʝʩʢʦʛʦ ʫʨʦʚʥʷ ʨʝʤʦʥʪʥʦʛʦ 
ʧʨʦʠʟʚʦʜʩʪʚʘ, ʝʛʦ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʩʦʩʪʦʷʥʠʷ ʧʨʦʬʠʣʘʢʪʠʯʝʩʢʦʛʦ ʫʭʦʜʘ. ʅʘʨʷʜʫ ʩ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ 
ʧʦʚʳʰʝʥʠʷ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʨʝʤʦʥʪʥʠʢʦʚ, ʢʘʯʝʩʪʚʘ ʨʝʤʦʥʪʦʚ ʠ ʩʥʠʞʝʥʠʷ ʧʨʦʩʪʦʝʚ, ʟʘʜʘʯʘ 
ʩʥʠʞʝʥʠʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʨʝʤʦʥʪʦʚ ʟʘ ʩʯʝʪ ʵʢʦʥʦʤʠʠ ʤʘʪʝʨʠʘʣʦʚ, ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʠʟʥʦʰʝʥʥʳʭ 
ʜʝʪʘʣʝʡ, ʧʨʠʤʝʥʝʥʠʷ ʟʘʤʝʥʠʪʝʣʝʡ ʠ ʪ.ʧ. ʷʚʣʷʝʪʩʷ ʯʨʝʟʚʳʯʘʡʥʦ ʘʢʪʫʘʣʴʥʦʡ. 

ʅʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʫʣʫʯʰʝʥʠʝ ʚʩʝʭ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʤʦʥʪʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʦʢʘʟʳʚʘʝʪ 
ʩʠʩʪʝʤʘ ʤʘʪʝʨʠʘʣʴʥʦʛʦ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʨʝʤʦʥʪʥʠʢʦʚ. [4] 
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EDUCATION çCITY OF UNECHè) 
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ʊʝʤʘ ʩʦʟʜʘʥʠʷ  ʠ ʨʘʟʚʠʪʠʷ ʙʨʝʥʜʦʚ ʦʯʝʥʴ ʘʢʪʫʘʣʴʥʘ, ʧʦʪʦʤʫ ʯʪʦ ʦʪ ʢʘʯʝʩʪʚʘ ʙʨʝʥʜʘ ʛʦʨʦʜʘ ʠʣʠ 

ʪʝʨʨʠʪʦʨʠʠ ʚʦ ʤʥʦʛʦʤ ʟʘʚʠʩʠʪ, ʥʘʩʢʦʣʴʢʦ ʟʥʘʯʠʪʝʣʴʥʳʤʠ ʙʫʜʫʪ ʠʥʚʝʩʪʠʮʠʠ ʚ ʛʦʨʦʜ, ʟʘʭʦʪʷʪ ʣʠ ʧʨʝʜ-
ʧʨʠʥʠʤʘʪʝʣʠ, ʜʝʡʩʪʚʫʶʱʠʝ ʟʘ ʧʨʝʜʝʣʘʤʠ ʨʝʛʠʦʥʘ, ʜʝʣʘʪʴ ʠ ʥʘʨʘʱʠʚʘʪʴ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ. 

ɹʨʝʥʜ ʛʦʨʦʜʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʦʚʦʢʫʧʥʦʩʪʴ ʚʧʝʯʘʪʣʝʥʠʡ, ʢʦʪʦʨʳʝ ʧʨʦʠʟʚʦʜʠʪ ʛʦʨʦʜ ʥʘ ʮʝ-
ʣʝʚʫʶ ʘʫʜʠʪʦʨʠʶ ʠ ʩʫʤʤʘ ʚʩʝʭ ʤʘʪʝʨʠʘʣʴʥʳʭ ʠ ʩʠʤʚʦʣʠʯʝʩʢʠʭ ʵʣʝʤʝʥʪʦʚ, ʢʦʪʦʨʳʝ ʜʝʣʘʶʪ ʛʦʨʦʜ ʫʥʠ-
ʢʘʣʴʥʳʤ.[1] 

ʆʩʥʦʚʥʘʷ ʮʝʣʴ ʙʨʝʥʜʘ ʧʨʦʚʠʥʮʠʘʣʴʥʦʛʦ ʛʦʨʦʜʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦʙʳ ʩʜʝʣʘʪʴ ʝʛʦ ʧʨʝʜʧʦ-
ʯʪʠʪʝʣʴʥʳʤ, ʦʙʝʩʧʝʯʠʪʴ ʣʦʷʣʴʥʦʩʪʴ ʢ ʥʝʤʫ ʩʨʝʜʠ ʨʘʟʥʦʦʙʨʘʟʥʳʭ ʩʝʛʤʝʥʪʦʚ, ʢʦʪʦʨʳʝ ʦʙʩʣʫʞʠʚʘʶʪʩʷ 
ʛʦʨʦʜʦʤ. ɺ ʩʧʠʩʦʢ ʥʘʠʙʦʣʝʝ ʟʥʘʯʠʤʳʭ ʩʝʛʤʝʥʪʦʚ ʤʦʞʥʦ ʦʪʥʝʩʪʠ: ʠʥʚʝʩʪʦʨʦʚ, ʞʠʪʝʣʝʡ, ʪʫʨʠʩʪʦʚ ʠ ʩʪʦ-
ʨʦʥʥʠʭ ʣʠʮ.[1] 

ɻʦʨʦʜ ʋʥʝʯʘ ï ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʡ ʮʝʥʪʨ ʋʥʝʯʩʢʦʛʦ ʨʘʡʦʥʘ ɹʨʷʥʩʢʦʡ ʦʙʣʘʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʡ ʚ 
140 ʢʤ ʢ ʶʛʦ-ʟʘʧʘʜʫ ʦʪ ɹʨʷʥʩʢʘ. 

ʂ ʢʫʣʴʪʫʨʥʦ-ʠʩʪʦʨʠʯʝʩʢʠʤ ʬʘʢʪʦʨʘʤ ʪʫʨʠʩʪʩʢʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʛʦʨʦʜʘ ʋʥʝʯʘ ʤʦʞʥʦ ʦʪʥʝʩʪʠ: 
ʧʘʤʷʪʥʠʢʠ ʠʩʪʦʨʠʠ ʠ ʢʫʣʴʪʫʨʳ; ʘʨʭʠʪʝʢʪʫʨʥʳʝ ʠ ʘʨʭʝʦʣʦʛʠʯʝʩʢʠʝ ʧʘʤʷʪʥʠʢʠ; ʤʝʩʪʘ ʠʟʚʝʩʪʥʳʭ ʠʩʪʦʨʠʯʝ-
ʩʢʠʭ ʩʦʙʳʪʠʡ; ʪʨʘʜʠʮʠʦʥʥʳʝ ʥʘʨʦʜʥʳʝ ʧʨʦʤʳʩʣʳ; ʬʦʣʴʢʣʦʨʥʳʝ ʧʘʤʷʪʥʠʢʠ ʠ ʢʫʣʴʪʦʚʳʝ ʧʨʘʟʜʥʠʢʠ.[2] 

ɺ ʢʘʯʝʩʪʚʝ ʧʨʦʝʢʪʘ ʧʦ ʨʘʟʚʠʪʠʶ ʙʨʝʥʜʘ ʛʦʨʦʜʘ ʋʥʝʯʘ ʧʨʝʜʣʦʞʠʤ ʨʘʟʚʠʪʠʝ ʛʦʨʦʜʘ ʢʘʢ ʧʨʦʤʳʩʣʦ-
ʚʦʛʦ ʮʝʥʪʨʘ ɹʨʷʥʩʢʦʡ ʦʙʣʘʩʪʠ (ʨʠʩ. 1). 

https://ru.wikipedia.org/wiki/%D0%A3%D0%BD%D0%B5%D1%87%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD_%D0%91%D1%80%D1%8F%D0%BD%D1%81%D0%BA%D0%BE%D0%B9_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D0%B8
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ɼʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʦʨʦʚ ʚ ʛʦʨʦʜ, ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʦʜʠʪʴ ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʶ 
ʛʦʨʦʜʘ ʢʘʢ ʧʝʨʩʧʝʢʪʠʚʥʦʛʦ ʜʣʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ [3, c.167].  

ɺ ʵʪʠʭ ʮʝʣʷʭ ʥʝʦʙʭʦʜʠʤʦ ʨʘʟʨʘʙʘʪʳʚʘʪʴ ʤʝʨʳ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʝ: 
1) ʩʦʟʜʘʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʨʦʤʳʩʣʦʚʳʭ ʠʟʜʝʣʠʡ, ʥʘʣʘʞʠʚʘʥʠʝ ʩʙʳʪʘ ʜʘʥʥʳʭ ʠʟʜʝʣʠʡ; 
2) ʩʦʟʜʘʥʠʝ ʟʦʥ, ʚ ʢʦʪʦʨʳʭ ʛʨʘʞʜʘʥʝ ʩʤʦʛʫʪ ʦʟʥʘʢʦʤʠʪʴʩʷ ʩ ʠʟʜʝʣʠʷʤʠ ʧʨʦʤʳʩʣʘ, ʠʟʫʯʠʪʴ ʠʭ ʠʩ-

ʪʦʨʠʶ ʚ ʛ. ʋʥʝʯʘ. 
3) ʩʦʟʜʘʥʠʝ ʛʦʥʯʘʨʥʦʛʦ ʧʘʨʢʘ ʚ ʛʦʨʦʜʝ, ʨʘʟʚʠʪʠʝ ʝʛʦ ʩ ʮʝʣʴʶ ʥʘʣʘʞʠʚʘʥʠʷ ʩʙʳʪʘ ʧʨʦʜʫʢʮʠʠ ʛʦʥ-

ʯʘʨʦʚ. 
 

 
 

 
 
 
 
 

 
 
 
 
 
 
 
 
 

ʉʡʪ 1. ʍʧʩʥʡʩʧʛʙʦʡʞ ʚʩʞʦʝʙ ʜ. ʌʦʞʰʙ ʣʙʣ ʨʩʧʥʴʪʤʧʛʧʜʧ ʯʞʦʫʩʙ ɺʩʸʦʪʣʧʢ ʧʚʤʙʪʫʡ 
 
ɺ ʮʝʣʷʭ ʨʝʢʣʘʤʳ ʧʨʦʝʢʪʘ ʥʝʦʙʭʦʜʠʤʦ ʩʦʟʜʘʪʴ ʩʝʨʠʶ ʧʦʣʠʛʨʘʬʠʯʝʩʢʦʡ ʠ ʩʫʚʝʥʠʨʥʦʡ ʧʨʦʜʫʢʮʠʠ: 

ʧʦʜʘʨʦʯʥʳʝ ʢʥʠʛʠ ʦʙ ʠʩʪʦʨʠʠ ʧʨʦʤʳʩʣʦʚ, ʙʨʝʣʦʢʠ, ʩʫʚʝʥʠʨʳ.  
ɼʣʷ ʦʮʝʥʢʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʨʘʟʚʠʪʠʝ ʙʨʝʥʜʘ çʋʥʝʯʘ ï ʧʨʦʤʳʩʣʦʚʳʡ ʛʦʨʦʜè 

ʧʨʦʚʝʜʝʤ ʧʨʠʤʝʨʥʳʡ ʨʘʩʯʝʪ ʜʦʭʦʜʦʚ (ʪʘʙʣ.1). 
ʋʙʚʤʡʯʙ 1 

ʉʙʪʰʞʫ ʝʧʮʧʝʧʛ ʧʫ ʩʞʙʤʡʠʙʯʡʡ ʥʞʩʧʨʩʡʸʫʡʢ ʨʧ ʩʙʠʛʡʫʡʷ ʚʩʞʦʝʙ 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʤʝʨʦʧʨʠʷʪʠʷ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ ʈʘʩʯʝʪ 
ɼʦʭʦʜ, 
ʪʳʩ. 
ʨʫʙ. 

ʆʪʢʨʳʪʠʝ ʧʘʨʢʘ ʩ ʛʣʠʥʷʥʳʤʠ 
ʩʢʫʣʴʧʪʫʨʘʤʠ 

ʂʦʣʠʯʝʩʪʚʦ ʧʦʩʝʪʠʪʝʣʝʡ ʚ ʛʦʜ (ʤʠʥʠ-
ʤʘʣʴʥʦʝ) ï 36500 ʯʝʣʦʚʝʢ 
ʉʪʦʠʤʦʩʪʴ ï ʙʝʩʧʣʘʪʥʦ 

- - 

ʆʪʢʨʳʪʠʝ ʛʦʥʯʘʨʥʳʭ ʧʘʣʘʪʦʢ 
ʂʦʣʠʯʝʩʪʚʦ ʧʦʢʫʧʘʪʝʣʝʡ ʚ ʛʦʜ ï 36500 

ʯʝʣʦʚʝʢ 
ʉʨʝʜʥʠʡ ʯʝʢ ʧʦʢʫʧʢʠ ï 600 ʨʫʙʣʝʡ 

36500ʭ600=21900000 
ʨʫʙʣʝʡ 

21900 

ʆʪʢʨʳʪʠʝ ʤʫʟʝʷ çʇʨʦʤʳʩʝʣè 
ʂʦʣʠʯʝʩʪʚʦ ʧʦʩʝʪʠʪʝʣʝʡ ʚ ʛʦʜ (ʤʠʥʠ-

ʤʘʣʴʥʦʝ) ï 30000 ʯʝʣʦʚʝʢ 
ʉʪʦʠʤʦʩʪʴ ï 200 ʨʫʙʣʝʡ 

30000ʭ200=6000000 
ʨʫʙʣʝʡ 

6000 

ʆʪʢʨʳʪʠʝ ʤʘʛʘʟʠʥʘ ʧʨʦʜʘʞʠ 
ʧʨʷʞʠ (ʩ ʫʯʝʪʦʤ ʚʳʝʟʜʥʳʭ ʷʨʤʘ-
ʨʦʢ) 

ʂʦʣʠʯʝʩʪʚʦ ʧʦʩʝʪʠʪʝʣʝʡ ʚ ʛʦʜ (ʤʠʥʠ-
ʤʘʣʴʥʦʝ) ï 200000 ʯʝʣʦʚʝʢ 
ʉʪʦʠʤʦʩʪʴ - 800 ʨʫʙʣʝʡ 

200000ʭ800=80000000 160000 

ʉʦʟʜʘʥʠʝ ʩʘʡʪʘ çʇʨʦʤʳʩʝʣ 
ʋʥʝʯʠè 

ʅʦʩʠʪ ʢʘʯʝʩʪʚʝʥʥʳʡ ʵʬʬʝʢʪ, ʙʫʜʫʪ 
ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʫʟʥʘʚʘʝʤʦʩʪʠ ʙʨʝʥʜʘ 

ʛʦʨʦʜʘ 
- - 

ʀʪʦʛʦ 187900 

ɹʨʝʥʜ çɻʦʥʯʘʨʥʳʡ ʧʘʨʢè ɹʨʝʥʜ çʈʫʯʥʘʷ ʷʨʤʘʨʢʘè 

ʆʪʢʨʳʪʠʝ ʧʘʨʢʘ ʩ ʛʣʠʥʷʥʳʤʠ ʩʢʫʣʴʧʪʫʨʘʤʠ ʆʪʢʨʳʪʠʝ ʤʫʟʝʷ, ʚ ʢʦʪʦʨʦʤ ʧʨʝʜʩʪʘʚʣʝʥʳ 

ʧʨʠʤʝʨʳ ʧʨʷʞʠ ʧʨʦʰʣʳʭ ʣʝʪ, ʦʪʨʘʞʘʶʱʠʝ 

ʠʩʪʦʨʠʶ ʛʦʨʦʜʘ 

ʆʪʢʨʳʪʠʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʧʘʨʢʘ ʧʘʣʘʪʦʢ, ʧʨʦ-

ʜʘʶʱʠʭ ʛʦʥʯʘʨʥʳʝ ʠʟʜʝʣʠʷ 

ʆʪʢʨʳʪʠʝ ʧʨʠ ʤʫʟʝʝ ʤʘʛʘʟʠʥʘ ʧʦ ʧʨʦʜʘʞʝ 

ʧʨʷʞʠ, ʩʦʟʜʘʥʠʝ ʤʠʥʠ-ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ 

ʧʨʷʜʠʣʴʥʳʭ ʤʘʩʪʝʨʩʢʠʭ 

ʌʦʨʤʠʨʦʚʘʥʠʝ ʙʨʝʥʜʘ çʋʥʝʯʘ ï ʧʨʦʤʳʩʣʦʚʳʡ ʛʦʨʦʜè 



 

 

 

ɼʘʣʝʝ ʨʘʟʨʘʙʦʪʘʝʤ ʤʝʭʘʥʠʟʤ ʙʨʝʥʜʠʥʛʘ ʛʦʨʦʜʘ ʋʥʝʯʘ (ʨʠʩ. 2.) 
 

 
 
 
  
 
 
 
  
   
                                                                                         
 
  
 
  

 
 
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʉʡʪ. 2.  ʅʞʮʙʦʡʠʥ ʚʩʞʦʝʡʦʜʙ ʜʧʩʧʝʙ ʌʦʞʰʙ 
 

ʆʙʷʟʘʥʥʦʩʪʠ ʧʦ ʦʩʫʱʝʩʪʚʣʝʥʠʶ ʙʨʝʥʜʠʥʛʘ ʛ. ʋʥʝʯʘ ʙʫʜʫʪ ʚʦʟʣʦʞʝʥʳ ʥʘ ʄʂʋ çʆʪʜʝʣ ʢʫʣʴʪʫʨʳè 
ʋʥʝʯʩʢʦʛʦ ʨʘʡʦʥʘ. ʉ ʜʘʥʥʳʤ ʫʯʨʝʞʜʝʥʠʝʤ ɸʜʤʠʥʠʩʪʨʘʮʠʷ ʨʘʡʦʥʘ ʜʦʣʞʥʘ ʟʘʢʣʶʯʠʪʴ ʩʦʛʣʘʰʝʥʠʝ ʦ 
ʨʘʟʚʠʪʠʠ ʙʨʝʥʜʘ ʛʦʨʦʜʘ.  

ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ ʄʂʋ çʆʪʜʝʣ ʢʫʣʴʪʫʨʳè ʋʥʝʯʩʢʦʛʦ ʨʘʡʦʥʘ ʙʫʜʝʪ ʚʟʘʠʤʦʜʝʡʩʪʚʦʚʘʪʴ ʩ ʧʨʝʜʧʨʠʷ-
ʪʠʷʤʠ ʨʘʡʦʥʘ. ʆʪ ʥʠʭ ʦʥ ʙʫʜʝʪ ʧʦʣʫʯʘʪʴ ʢʘʧʠʪʘʣ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠ ʨʝʘʣʠʟʘʮʠʠ ʠʜʝʡ. ʊʘʢʞʝ ʬʠʥʘʥ-
ʩʠʨʦʚʘʥʠʷ ʙʫʜʫʪ ʦʩʫʱʝʩʪʚʣʷʪʴ ʢʨʝʜʠʪʦʨʳ, ʚ ʢʘʯʝʩʪʚʝ ʢʦʪʦʨʳʭ ʙʫʜʫʪ ʚʳʩʪʫʧʘʪʴ ʠʥʚʝʩʪʦʨʳ. ʆʪ ʚʣʦʞʝʥ-
ʥʳʭ ʩʨʝʜʩʪʚ ʦʥʠ ʙʫʜʫʪ ʧʦʣʫʯʘʪʴ ʦʪʜʘʯʫ. ɺ ʚʠʜʝ ʧʨʦʮʝʥʪʦʚ ʧʦ ʟʘʡʤʫ. 

ʅʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʙʨʝʥʜʠʥʛʘ ʪʝʨʨʠʪʦʨʠʠ ʙʫʜʝʪ ʧʨʦʭʦʜʠʪʴ ʯʝʨʝʟ ʧʨʦʤʳʩʣʦʚʳʝ 
ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʄʋʂ ʋʥʝʯʩʢʠʡ ʢʨʘʝʚʝʜʯʝʩʢʠʡ ʤʫʟʝʡ. ʀʤʝʥʥʦ ʦʥʠ ʙʫʜʫʪ ʚʝʩʪʠ ʤʘʨʢʝʪʠʥʛʦʚʫʶ ʨʘʙʦʪʫ, ʠ 
ʬʦʨʤʠʨʦʚʘʪʴ ʫ ʥʘʩʝʣʝʥʠʷ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʠʤʠʜʞ ʛʦʨʦʜʘ. ʊʘʢ, ʨʘʟʨʘʙʦʪʘʥʥʳʡ ʤʝʭʘʥʠʟʤ ʙʨʝʥʜʠʥʛʘ ʛʦ-
ʨʦʜʘ ʋʥʝʯʘ ʧʦʟʚʦʣʠʪ ʟʘʜʝʡʩʪʚʦʚʘʪʴ ʨʘʟʣʠʯʥʳʝ ʩʪʨʫʢʪʫʨʳ ʚ ʜʘʥʥʦʤ ʧʨʦʮʝʩʩʝ ʠ ʪʝʤ ʩʘʤʳʤ ʧʦʟʚʦʣʠʪ 
ʦʭʚʘʪʠʪʴ ʨʘʟʣʠʯʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʨʘʟʚʠʪʠʷ.  

    ʜʦʭʦʜ 

ɸʜʤʠʥʠʩʪʨʘʮʠʷ 

ʋʥʝʯʩʢʦʛʦ ʨʘʡʦʥʘ 

ʄʂʋ çʆʪʜʝʣ ʢʫʣʴ-

ʪʫʨʳ ʋʥʝʯʩʢʦʛʦ 

ʨʘʡʦʥʘè 

ʇʨʝʜʧʨʠʷʪʠʷ ʋʥʝʯ-

ʩʢʦʛʦ ʨʘʡʦʥʘ 

ʆʙʨʘʟʦʚʘʪʝʣʴʥʳʝ ʫʯʨʝ-

ʞʜʝʥʠʷ 

ʄʘʣʳʡ ʙʠʟʥʝʩ 

ʈʝʢʣʘʤʥʳʝ ʢʦʤʧʘʥʠʠ 

ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ ʬʦʥʜʳ 

ʂʨʝʜʠʪʦʨʳ 

ʌʠʥʘʥʩʦʚʦʝ ʫʧʨʘʚʣʝʥʠʝ 
ɸʜʤʠʥʠʩʪʨʘʮʠʠ ʋʥʝʯ-

ʩʢʦʛʦ ʨʘʡʦʥʘ 

ʅʘʩʝʣʝʥʠʝ ʆʨʛʘʥʠʟʘʮʠʠ ʩʬʝ-

ʨʳ ʧʨʦʤʳʩʣʦʚ 

ʄʋʂ ʋʥʝʯʩʢʠʡ 
ʢʨʘʝʚʝʜʯʝʩʢʠʡ 

ʤʫʟʝʡ 

ɺ
ʦ
ʟ
ʚ
ʨ
ʘ
ʪ
 

ʩ
ʨ
ʝ
ʜ
ʩ
ʪ
ʚ

 

ɿ
ʘ
ʡ
ʤ

 

ʂʣʠʝʥʪʳ, 

ʩʧʨʦʩ 

ʩʧʨʦʩ 

   ʪʦʚʘʨʳ 

ʜʦʭʦʜ 

    ʜʦʭʦʜ 

ʢʘʧʠʪʘʣ 

ʩʦʛʣʘʰʝ-

ʥʠʝ 

    ɼʦʭʦʜ, ʠʜʝʠ 

ʇʨʦʜʚʠʞʝʥʠʝ 

ʙʨʝʥʜʘ ʨʘʡʦʥʘ 

    ʜʦʭʦʜ 



 

 

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʦʟʜʘʥʠʝ ʙʨʝʥʜʘ ʪʝʨʨʠʪʦʨʠʠ ï ʦʜʠʥ ʠʟ ʩʧʦʩʦʙʦʚ ʬʦʨʤʠʨʦʚʘʥʠʷ çʫʟʥʘʚʘʥʠʷè ʛʦ-
ʨʦʜʘ ʝʛʦ ʮʝʣʝʚʳʤʠ ʛʨʫʧʧʘʤʠ: ʪʫʨʠʩʪʘʤʠ, ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤʠ, ʥʦʚʳʤʠ ʞʠʪʝʣʷʤʠ. ʈʝʘʣʠʟʘʮʠʷ ʧʨʦʝʢʪʘ 
ʧʦ ʨʘʟʚʠʪʠʶ ʙʨʝʥʜʘ ʛʦʨʦʜʘ ʋʥʝʯʘ ʢʘʢ ʧʨʦʤʳʩʣʦʚʦʛʦ ʛʦʨʦʜʘ ʧʨʠʥʝʩʝʪ ʭʦʨʦʰʠʡ ʜʦʭʦʜ ʚ ʤʫʥʠʮʠʧʘʣʴʥʳʡ 
ʙʶʜʞʝʪ ʠ ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʫʣʫʯʰʝʥʠʶ ʢʘʢ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ, ʪʘʢ ʠ ʩʦʮʠʘʣʴʥʦʛʦ ʧʦʣʦʞʝʥʠʷ ʛʦʨʦʜʘ. 
ɼʦʣʛʘʷ ʠʩʪʦʨʠʷ ʨʘʟʚʠʪʠʷ, ʥʘʣʠʯʠʝ  ʦʪʣʠʯʠʪʝʣʴʥʳʭ ʦʩʦʙʝʥʥʦʩʪʝʡ ʧʦʟʚʦʣʷʝʪ ʧʨʦʚʦʜʠʪʴ ʚ ʜʘʥʥʦʤ ʛʦʨʦʜʝ 
ʵʬʬʝʢʪʠʚʥʳʡ ʙʨʝʥʜʠʥʛ. 

 
ʊʨʡʪʧʣ ʤʡʫʞʩʙʫʬʩʴ 

  
1. ɺʠʟʛʘʣʦʚ ɼ. ɺ.  ɹʨʝʥʜʠʥʛ ʛʦʨʦʜʘ. - ʄ.: ʀʥʩʪʠʪʫʪ ʵʢʦʥʦʤʠʢʠ ʛʦʨʦʜʘ, 2014. 197 ʩ. 
2. ɺʠʢʠʧʝʜʠʷ. [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. ï URL: https://ru.wikipedia.org/wiki/ʋʥʝʯʘ. ï (ʜʘʪʘ ʦʙʨʘʱʝ-

ʥʠʷ: 10.06.2017). 
3. ʈʝʛʠʦʥʘʣʴʥʘʷ ʵʢʦʥʦʤʠʢʘ ʠ ʫʧʨʘʚʣʝʥʠʝ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʤ ʨʘʟʚʠʪʠʝʤ ʪʝʨʨʠʪʦʨʠʠ: 

ʋʯʝʙʥʦʝ ʧʦʩʦʙʠʝ / ɸʟʘʨʝʥʢʦ ʅ.ʖ., ʂʦʚʘʣʝʚʩʢʠʡ ɺ.ɺ., ʄʠʭʝʝʥʢʦ ʆ.ɺ. ï ɹʨʷʥʩʢ: ɹɻʀʊʋ, ʆʆʆ çʅʦʚʳʡ 
ʧʨʦʝʢʪè, 2017. - 250 ʩ. 

https://ru.wikipedia.org/wiki/Унеча


 

 

 

ʉʪʫʜʝʥʪ 
ʌɻɹʆʋ ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʩʪʨʦʠʪʝʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʚʦʟʤʦʞʥʳʝ ʚʠʜʳ ʨʠʩʢʦʚ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦ-
ʩʪʨʦʠʪʝʣʴʥʦʛʦ ʧʨʦʝʢʪʘ. ʈʘʩʩʤʦʪʨʝʥʳ ʢʘʯʝʩʪʚʝʥʥʳʡ ʠ ʢʦʣʠʯʝʩʪʚʝʥʥʳʡ ʘʥʘʣʠʟ ʨʠʩʢʦʚ. ʆʧʨʝʜʝʣʝʥʳ ʥʝ-
ʦʙʭʦʜʠʤʳʝ ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ ʩʥʠʞʝʥʠʶ ʨʠʩʢʦʚ ʠ ʧʨʠʚʝʜʝʥʳ ʧʨʠʤʝʨʳ ʪʘʢʦʡ ʤʠʥʠʤʠʟʘʮʠʠ ʜʣʷ ʢʦʥʢʨʝʪʥʦ-
ʛʦ ʨʠʩʢʘ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʨʠʩʢ, ʠʥʚʝʩʪʠʮʠʦʥʥʦ-ʩʪʨʦʠʪʝʣʴʥʳʡ ʧʨʦʝʢʪ, ʤʠʥʠʤʠʟʘʮʠʷ ʨʠʩʢʦʚ, ʘʥʘʣʠʟ ʨʠʩʢʦʚ 
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ʈʝʘʣʠʟʘʮʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦ-ʩʪʨʦʠʪʝʣʴʥʦʛʦ ʧʨʦʝʢʪʘ ʚʩʝʛʜʘ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ  ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʚʠ-

ʜʘʤʠ ʨʠʩʢʦʚ ʥʘ ʨʘʟʣʠʯʥʳʭ ʵʪʘʧʘʭ ʜʘʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɼʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʝʧʝʥʠ ʨʠʩʢʘ ʥʝʦʙʭʦʜʠʤʦ 
ʧʨʦʚʝʩʪʠ ʢʦʣʠʯʝʩʪʚʝʥʥʳʡ ʠ ʢʘʯʝʩʪʚʝʥʥʳʡ ʘʥʘʣʠʟ, ʦʧʨʝʜʝʣʠʪʴ ʦʙʣʘʩʪʴ ʨʠʩʢʘ ʠ ʧʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪʠ 
ʧʨʦʚʝʩʪʠ  ʤʠʥʠʤʠʟʘʮʠʶ ʨʠʩʢʦʚ. 

ʂʘʯʝʩʪʚʝʥʥʳʡ ʘʥʘʣʠʟ ʨʠʩʢʦʚ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʚʳʙʦʨʢʫ ʨʠʩʢʦʚ, ʢʦʪʦʨʳʝ ʥʘʠʙʦʣʝʝ ʩʠʣʴʥʦ ʧʦ-
ʚʣʠʷʶʪ ʥʘ ʨʝʘʣʠʟʘʮʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʦ-ʩʪʨʦʠʪʝʣʴʥʦʛʦ  ʧʨʦʝʢʪʘ. ʇʨʠ ʢʦʣʠʯʝʩʪʚʝʥʥʦʤ ʘʥʘʣʠʟʝ ʨʠʩʢʦʚ 
ʵʢʩʧʝʨʪʥʳʤ ʤʝʪʦʜʦʤ ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʪʝʧʝʥʴ ʚʦʟʜʝʡʩʪʚʠʷ ʨʠʩʢʘ ʥʘ ʧʨʦʝʢʪ, ʘ ʪʘʢʞʝ ʨʘʟʨʘʙʘʪʳʚʘʝʪʩʷ 
ʪʘʙʣʠʮʘ ʧʨʠʦʨʠʪʝʪʦʚ ʜʣʷ ʢʘʞʜʦʛʦ ʫʨʦʚʥʷ ʨʠʩʢʦʚ. ɼʘʣʝʝ ʧʨʦʠʟʚʦʜʠʪʩʷ ʧʦʜʩʯʝʪ ʨʠʩʢʦʚ. ʇʦʩʣʝ ʦʧʨʝʜʝ-
ʣʷʝʪʩʷ ʟʦʥʘ ʨʠʩʢʘ, ʚ ʢʦʪʦʨʫʶ ʧʦʧʘʜʘʝʪ ʩʫʤʤʘʨʥʦʝ ʟʥʘʯʝʥʠʝ ʨʠʩʢʘ ʧʦ ʚʩʝʤ ʧʦʢʘʟʘʪʝʣʷʤ. ʅʘ ʩʣʝʜʫʶʱʝʤ 
ʰʘʛʝ ʥʝʦʙʭʦʜʠʤʦ ʨʘʟʨʘʙʦʪʘʪʴ ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ ʩʥʠʞʝʥʠʶ ʨʠʩʢʦʚ[1]. 

ɼʣʷ ʢʘʞʜʦʛʦ ʠʟ ʚʠʜʦʚ ʨʠʩʢʦʚ ʩʫʱʝʩʪʚʫʶʪ ʩʚʦʠ ʩʧʦʩʦʙʳ ʠʭ ʤʠʥʠʤʠʟʘʮʠʠ. ɺ ʪʘʙʣʠʮʝ 1 ʨʘʩʩʤʦʪʨʝ-
ʥʳ ʥʝʢʦʪʦʨʳʝ ʚʠʜʳ ʨʠʩʢʦʚ, ʢʦʪʦʨʳʝ ʩʪʦʠʪ ʫʯʠʪʳʚʘʪʴ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦ-ʩʪʨʦʠʪʝʣʴʥʦʛʦ 
ʧʨʦʝʢʪʘ ʠ ʥʝʢʦʪʦʨʳʝ ʚʘʨʠʘʥʪʳ ʠʭ ʩʥʠʞʝʥʠʷ[2]. 

 
 



 

 

 

ʋʙʚʤʡʯʙ 1  
ɻʡʝʴ ʩʡʪʣʧʛ ʡ ʥʞʩʧʨʩʡʸʫʡʸ ʨʧ ʡʮ ʪʦʡʟʞʦʡʷ 

ʂʘʢ ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ ʠʟ ʪʘʙʣʠʮʳ, ʦʩʥʦʚʥʳʤʠ ʤʝʨʦʧʨʠʷʪʠʷʤʠ ʧʦ ʩʥʠʞʝʥʠʶ ʨʠʩʢʦʚ ʷʚʣʷʶʪʩʷ: 

 ̄ ʂʣʘʩʩ, ʧʦʜʢʣʘʩʩ, ʨʦʜ ʨʠʩʢʘ ʄʝʨʦʧʨʠʷʪʠʷ ʧʦ ʩʥʠʞʝʥʠʶ ʨʠʩʢʘ 

1 ʈʠʩʢ ʫʚʝʣʠʯʝʥʠʷ ʥʝʟʘʚʝʨʰʝʥʥʦʛʦ 
ʩʪʨʦʠʪʝʣʴʩʪʚʘ   

ɿʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʘ ʧʦʜʨʷʜʘ ʩ ʥʘʜʝʞʥʳʤʠ ʧʘʨʪʥʝʨʘʤʠ 

2 ʂʘʯʝʩʪʚʦ ʨʘʙʦʯʝʡ ʩʠʣʳ ʉʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʧʨʦʚʝʨʝʥʥʳʤʠ ʠ ʥʘʜʝʞʥʳʤʠ ʧʘʨʪʥʝʨʘʤʠ, ʫʚʦʣʴ-
ʥʝʥʠʝ ʥʝʢʦʤʧʝʪʝʥʪʥʳʭ ʩʦʪʨʫʜʥʠʢʦʚ, ʦʙʫʯʝʥʠʝ ʠ ʧʦʚʳʰʝʥʠʝ ʢʚʘ-
ʣʠʬʠʢʘʮʠʷ ʧʝʨʩʦʥʘʣʘ 

3 ʈʠʩʢ ʚʠʜʦʚ ʠʥʚʝʩʪʠʮʠʡ  ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ  

4 ʈʠʩʢ ʧʝʨʝʜʘʯʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ 
ʫʧʨʘʚʣʝʥʠʝ  

ɿʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʘ ʩ ʧʨʦʚʝʨʝʥʥʦʡ ʫʧʨʘʚʣʷʶʱʝʡ ʢʦʤʧʘʥʠʝʡ 

5 ʈʠʩʢ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʫʧʨʘʚʣʝʥʠʷ  ʇʨʠʚʣʝʯʝʥʠʝ ʫʧʨʘʚʣʷʶʱʝʡ ʢʦʤʧʘʥʠʠ ʜʣʷ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ 
ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ 

6 ʅʝʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʧʦʪʨʝʙʠʪʝ-
ʣʝʡ ʠ ʟʘʚʠʩʠʤʦʩʪʴ ʦʪ ʧʦʪʨʝʙʠʪʝʣʝʡ  

ʇʦʣʠʪʠʢʘ ʛʠʙʢʠʭ ʮʝʥ, ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʣʘʪʳ ʫʩʣʫʛ ʚ ʨʘʩʩʨʦʯʢʫ 

7 ʇʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʟʘʢʘʟʯʠʢʘ ɿʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʘ ʩ ʧʨʦʚʝʨʝʥʥʳʤʠ ʠʥʚʝʩʪʦʨʘʤʠ 

8 ʇʦʚʳʰʝʥʠʝ ʟʘʪʨʘʪ ʚ ʩʚʷʟʠ ʩ ʥʝʦʞʠ-
ʜʘʥʥʳʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʤʝʨʘʤʠ 
ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʩʬʝʨʘʭ ʥʘʣʦʛʦʦʙ-
ʣʦʞʝʥʠʷ, ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ, ʵʢʩʧʦʨ-
ʪʘ -ʠʤʧʦʨʪʘ ʠ ʜʨʫʛʦʝ 

ʇʨʠʤʝʥʝʥʠʝ ʥʘʣʦʛʦʚʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʜʣʷ ʦʧʪʠʤʠʟʘʮʠʠ ʠ ʩʦʢʨʘ-
ʱʝʥʠʷ ʥʘʣʦʛʦʚʳʭ ʨʘʩʭʦʜʦʚ 

9 ʈʘʟʨʘʙʦʪʢʘ ʧʨʦʝʢʪʥʦ- ʩʤʝʪʥʦʡ ʜʦ-
ʢʫʤʝʥʪʘʮʠʠ 

ɿʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʘ ʩ ʧʨʦʚʝʨʝʥʥʦʡ ʧʨʦʝʢʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ 

10  
ʈʠʩʢ ʦʙʱʝʡ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ 

ɸʥʘʣʠʟ ʟʘʪʨʘʪ, ʧʨʠʥʷʪʠʝ ʤʝʨ ʧʦ ʠʭ ʩʦʢʨʘʱʝʥʠʶ 

11  
ʋʨʦʚʝʥʴ ʬʦʥʜʦʦʪʜʘʯʠ ʥʘ 1 ʨʫʙʣʴ 
ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ 

ʇʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ 

12  
ʈʠʩʢ ʧʣʘʥʠʨʦʚʘʥʠʷ  ʮʝʥʳ ʘʨʝʥ-
ʜʳ/ʧʨʦʜʘʞʠ ʧʣʦʱʘʜʝʡ 

ʋʩʪʘʥʦʚʣʝʥʠʝ ʩʨʝʜʥʝʡ ʦʧʪʠʤʘʣʴʥʦʡ ʮʝʥʳ  

13 ʀʟʤʝʥʝʥʠʝ ʩʪʘʚʢʠ ʩʩʫʜʥʦʛʦ ʙʘʥʢʦʚ-
ʩʢʦʛʦ ʧʨʦʮʝʥʪʘ 

ɿʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʘ ʩ ʬʠʢʩʠʨʦʚʘʥʥʦʡ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʦʡ 

14 ʅʘʣʠʯʠʝ ʠ ʩʪʦʠʤʦʩʪʴ ʨʘʙʦʯʝʡ ʩʠʣʳ   ʆʙʫʯʝʥʠʝ ʩʦʪʨʫʜʥʠʢʦʚ  

15 ʀʟʤʝʥʝʥʠʝ ʦʙʤʝʥʥʦʛʦ ʢʫʨʩʘ ʨʫʙʣʷ 
(ʫʚʝʣʠʯʝʥʠʝ/ʧʘʜʝʥʠʝ) 

ɿʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʦʚ ʚ ʬʠʢʩʠʨʦʚʘʥʥʳʭ ʮʝʥʘʭ 

16 ʈʘʟʨʝʰʝʥʠʝ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ (ʧʦ-
ʣʫʯʝʥʦ/ʦʪʢʘʟʘʥʦ) 

ɿʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʘ ʩ ʥʘʜʝʞʥʦʡ ʧʨʦʝʢʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ, ʚʳʧʦʣ-
ʥʝʥʠʝ ʪʨʝʙʦʚʘʥʠʡ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʨʘʟʨʝʰʝʥʠʷ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ 

17 ʊʝʥʜʝʨʳ ʥʘ ʧʦʩʪʘʚʢʫ ʦʙʦʨʫʜʦʚʘʥʠʷ 
ʠ ʝʛʦ ʥʘʣʘʜʢʫ, ʟʘʢʣʶʯʝʥʠʝ ʢʦʥʪʨʘʢ-
ʪʦʚ  

ɿʘʢʣʶʯʝʥʠʝ ʢʦʥʪʨʘʢʪʦʚ ʩ ʥʘʜʝʞʥʳʤʠ ʧʦʩʪʘʚʱʠʢʘʤʠ  

18 ʋʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ (ʥʝʟʥʘʯʠʪʝʣʴ-
ʥʳʡ/ ʚʳʩʦʢʠʡ) 

ɺʢʣʶʯʝʥʠʝ ʚ ʩʦʩʪʘʚ ʧʨʝʜʩʪʦʷʱʝʛʦ ʥʦʤʠʥʘʣʴʥʦʛʦ ʜʦʭʦʜʘ ʧʦ ʬʠʥʘʥ-
ʩʦʚʳʤ ʦʧʝʨʘʮʠʷʤ ʚʘʣʶʪ, ʧʝʨʝʩʯʠʪʘʥʥʳʭ ʚ ʥʘʮʠʦʥʘʣʴʥʫʶ ʚʘʣʶʪʫ 
ʧʦ ʜʝʡʩʪʚʫʶʱʝʤʫ ʚʘʣʶʪʥʦʤʫ ʢʫʨʩʫ ʥʘ ʤʦʤʝʥʪ ʧʨʦʚʝʜʝʥʠʷ ʨʘʩʯʝ-
ʪʦʚ ʧʦ ʬʠʥʘʥʩʦʚʦʡ ʦʧʝʨʘʮʠʠ. 

19 ʉʨʳʚ ʩʨʦʢʦʚ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʧʦ ʚʠʥʝ 
ʛʝʥʧʦʜʨʷʜʯʠʢʘ ʠ ʩʫʙʧʦʜʨʷʜʯʠʢʦʚ  

ɿʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʘ ʩ ʧʨʦʚʝʨʝʥʥʳʤʠ ʛʝʥʧʦʜʨʷʜʯʠʢʘ-
ʤʠ/ʩʫʙʧʦʜʨʷʜʯʠʢʘʤʠ,  ʦʨʛʘʥʠʟʘʮʠʷ ʢʘʯʝʩʪʚʝʥʥʦʛʦ ʢʦʥʪʨʦʣʣʠʥʛʘ 

20 ʇʦʚʳʰʝʥʠʝ ʮʝʥ ʥʘ ʩʳʨʴʝ, ʵʥʝʨʛʠʶ, 
ʢʦʤʧʣʝʢʪʫʶʱʠʭ ʠʟ -ʟʘ ʠʥʬʣʷʮʠʠ  

ʉʦʟʜʘʥʠʝ ʩʠʩʪʝʤʳ ʨʝʟʝʨʚʦʚ ʠ 
ʩʢʣʘʜʦʚ, ʫʯʸʪ ʠʥʬʣʷʮʠʠ ʚ ʜʦʛʦʚʦʨʘʭ ʧʦʩʪʘʚʦʢ 

21 ʀʩʧʨʘʚʣʝʥʠʝ ʜʝʬʝʢʪʦʚ ʩʪʨʦʠʪʝʣʴ-
ʥʦʛʦ ʧʨʦʠʩʭʦʞʜʝʥʠʷ, ʚʩʢʨʳʚʰʠʭʩʷ 
ʚʦ ʚʨʝʤʝʥʠ ʩʜʘʯʠ ʦʙʲʝʢʪʘ 

ʉʪʨʘʭʦʚʘʥʠʝ ʧʦʜʨʷʜʯʠʢʦʤ ʟʘ ʩʚʦʡ ʩʯʝʪ ʩʪʨʦʠʪʝʣʴʥʦ-ʤʦʥʪʘʞʥʳʭ 
ʨʘʙʦʪ 



 

 

 

¶ ɿʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʦʚ ʩ ʧʨʦʚʝʨʝʥʥʳʤʠ ʢʦʥʪʨʘʛʝʥʪʘʤʠ, ʢʦʪʦʨʳʝ ʨʝʘʣʠʟʦʚʘʣʠ ʥʝ ʦʜʠʥ ʧʨʦʝʢʪ 
ʠ ʫ ʢʦʪʦʨʳʭ ʝʩʪʴ ʥʝʦʙʭʦʜʠʤʳʝ ʜʦʧʫʩʢʠ ʠ ʣʠʮʝʥʟʠʠ; 

¶ ɿʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʦʚ ʚ ʬʠʢʩʠʨʦʚʘʥʥʳʭ ʮʝʥʘʭ; 

¶ ɸʥʘʣʠʟ ʠ ʢʦʥʪʨʦʣʴ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ ʥʘ ʚʩʝʭ ʩʪʘʜʠʷʭ ʝʛʦ ʨʝʘʣʠʟʘʮʠʠ. 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʠ ʩʦʙʣʶʜʝʥʠʠ ʥʝʦʙʭʦʜʠʤʳʭ ʤʝʨ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ 

ʤʦʞʥʦ ʩʦʢʨʘʪʠʪʴ ʨʠʩʢʠ ʜʦ ʤʠʥʠʤʘʣʴʥʳʭ ʟʥʘʯʝʥʠʡ. 
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ɺ ʫʩʣʦʚʠʷʭ ʩʦʚʨʝʤʝʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʤʠʨʘ ʟʥʘʯʝʥʠʝ ʠʥʬʦʨʤʘʮʠʠ ʦʯʝʥʴ ʪʨʫʜʥʦ ʧʝʨʝʦʮʝʥʠʪʴ. ʊʝʤ 

ʙʦʣʝʝ ʵʪʦ ʦʪʥʦʩʠʪʩʷ ʢ ʠʥʬʦʨʤʘʮʠʠ, ʠʩʧʦʣʴʟʫʝʤʦʡ ʥʘʤʠ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʥʝʦʙʭʦʜʠʤʦʛʦ ʨʝʟʫʣʴʪʘʪʘ ʚ 
ʧʨʦʮʝʩʩʝ ʫʧʨʘʚʣʝʥʠʷ ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʩʠʩʪʝʤʦʡ. ɹʦʣʝʝ ʪʦʛʦ, ʢʣʶʯʝʚʳʤ ʘʩʧʝʢʪʦʤ ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴ-
ʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʫʧʨʘʚʣʝʥʠʝ ʧʦʪʦʢʘʤʠ - ʤʘʪʝʨʠʘʣʴʥʳʤʠ, ʠʥʬʦʨʤʘʮʠʦʥʥʳʤʠ, ʬʠʥʘʥʩʦʚʳʤʠ ʠ ʧʨʦʯʠʤʠ 
[1. c. 37].  

ɺ ʧʨʦʮʝʩʩʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʘʥʘʣʠʟʘ ʫʧʨʘʚʣʝʥʠʝʤ ʤʘʪʝʨʠʘʣʴʥʳʤʠ ʧʦʪʦʢʘʤʠ (ʜʚʠʞʝʥʠʝʤ ʩʳʨʴʷ, 
ʤʘʪʝʨʠʘʣʦʚ, ʧʦʣʫʬʘʙʨʠʢʘʪʦʚ ʠ ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ), ʤʳ ʩʪʘʣʢʠʚʘʝʤʩʷ ʩ ʪʝʤ, ʯʪʦ ʢʘʞʜʳʡ ʠʟ ʧʦʪʦʢʦʚ, 
ʚʦʟʥʠʢʘʶʱʠʭ ʚ ʭʦʜʝ ʟʘʢʫʧʢʠ ʩʳʨʴʷ ʠ ʤʘʪʝʨʠʘʣʦʚ ʠʣʠ ʩʙʳʪʘ ʧʨʦʜʫʢʮʠʠ, ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʪʨʘʥʩʧʦʨʪʠʨʦʚ-
ʢʠ ʠʣʠ ʭʨʘʥʝʥʠʷ ʪʦʚʘʨʦʚ, ʚʦʦʙʱʝ ʣʶʙʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʬʠʥʘʥʩʦʚʳʤ ʧʦʪʦʢʦʤ. ɸ ʠʤʝʥ-
ʥʦ ï ʣʠʙʦ ʚʣʦʞʝʥʠʝʤ ʬʠʥʘʥʩʦʚ, ʣʠʙʦ ʢʦʤʧʝʥʩʘʮʠʝʡ ʟʘ ʨʝʘʣʠʟʘʮʠʶ ʪʦʚʘʨʘ.  



 

 

 

ʇʦʜ ʬʠʥʘʥʩʦʚʳʤʠ ʧʦʪʦʢʘʤʠ ʧʦʥʠʤʘʝʪʩʷ ʥʘʧʨʘʚʣʝʥʥʦʝ ʜʚʠʞʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠʣʠ ʨʝʩʫʨ-
ʩʦʚ ʚ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʩʠʩʪʝʤʘʭ ʠ ʤʝʞʜʫ ʥʠʤʠ, ʥʝʦʙʭʦʜʠʤʦʝ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʤʘʪʝʨʠʘʣʴʥʳʭ ʠ ʠʥʬʦʨʤʘ-
ʮʠʦʥʥʳʭ ʧʦʪʦʢʦʚ.  

ʏʪʦ ʞʝ ʪʘʢʦʝ ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʦʢ? ʌʠʥʘʥʩʦʚʳʡ ʧʦʪʦʢ (financial flow) ï ʵʪʦ ʥʘʧʨʘʚʣʝʥʥʦʝ ʜʚʠʞʝʥʠʝ 
ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʩʚʷʟʘʥʥʦʝ ʩ ʜʚʠʞʝʥʠʝʤ ʤʘʪʝʨʠʘʣʴʥʳʭ, ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʠ ʠʥʳʭ ʨʝʩʫʨʩʥʳʭ ʧʦ-
ʪʦʢʦʚ ʢʘʢ ʚ ʨʘʤʢʘʭ ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʧʨʝʜʧʨʠʷʪʠʷ, ʪʘʢ ʠ ʚʥʝ ʝʝ. ʇʨʠ ʵʪʦʤ ʥʝ ʩʣʝʜʫʝʪ ʧʫʪʘʪʴ ʬʠ-
ʥʘʥʩʦʚʳʡ ʧʦʪʦʢ ʩ ʜʝʥʝʞʥʳʤ (ʢʵʰ-ʬʣʦ), ʪʘʢ ʢʘʢ ʵʪʦ ʨʘʟʥʳʝ ʧʦʥʷʪʠʷ, ʠʤʝʶʱʠʝ ʨʘʟʥʳʝ ʩʬʝʨʳ ʧʨʠʣʦʞʝ-
ʥʠʷ [2. c. 104]. 

 

ʉʡʪ. 1. ʃʤʙʪʪʡʭʡʣʙʯʡʸ ʭʡʦʙʦʪʧʛʴʮ ʨʧʫʧʣʧʛ 
 

ʌʠʥʘʥʩʦʚʳʝ ʧʦʪʦʢʠ ʚʦʟʥʠʢʘʶʪ ʧʨʠ ʚʦʟʤʝʱʝʥʠʠ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʟʘʪʨʘʪ ʠ ʠʟʜʝʨʞʝʢ, ʧʨʠʚʣʝʯʝʥʠʠ 
ʩʨʝʜʩʪʚ ʠʟ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʚʦʟʤʝʱʝʥʠʠ (ʚ ʜʝʥʝʞʥʦʤ ʵʢʚʠʚʘʣʝʥʪʝ) ʟʘ ʨʝʘʣʠʟʦʚʘʥʥʫʶ 
ʧʨʦʜʫʢʮʠʶ ʠ ʦʢʘʟʘʥʥʳʝ ʫʩʣʫʛʠ ʫʯʘʩʪʥʠʢʘʤ ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʮʝʧʠ.  

ʇʨʠ ʧʦʜʛʦʪʦʚʢʝ ʠ ʦʨʛʘʥʠʟʘʮʠʠ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ ʧʦʤʠʤʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʤʘʪʝʨʠʘʣʴʥʳʭ ʧʦ-
ʪʦʢʦʚ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʩʯʠʪʘʪʴ ʠ ʧʨʦʜʫʤʘʪʴ ʩʭʝʤʳ ʜʚʠʞʝʥʠʷ ʬʠʥʘʥʩʦʚ. 

ʅʘʧʨʠʤʝʨ, ʚ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʦʪʥʦʰʝʥʠʷʭ ʚʳʙʦʨ ʫʩʣʦʚʠʷ ʧʦʩʪʘʚʢʠ CIF ʠ FOB ʚʣʠʷʝʪ ʥʘ ʨʘʩʧʨʝ-
ʜʝʣʝʥʠʝ ʟʘʪʨʘʪ ʥʘ ʬʨʘʭʪ ʠ ʩʪʨʘʭʦʚʢʫ ʤʝʞʜʫ ʧʦʢʫʧʘʪʝʣʝʤ ʠ ʧʦʩʪʘʚʱʠʢʦʤ ʛʨʫʟʘ. ɼʣʷ ʢʘʞʜʦʡ ʩʭʝʤʳ 
ʜʚʠʞʝʥʠʷ ʤʘʪʝʨʠʘʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʤʦʞʝʪ ʙʳʪʴ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʥʝʩʢʦʣʴʢʦ ʚʘʨʠʘʥʪʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʬʠ-
ʥʘʥʩʦʚʳʭ ʧʦʪʦʢʦʚ, ʨʘʟʣʠʯʥʳʭ ʧʦ ʩʪʦʠʤʦʩʪʠ ʠ ʨʠʩʢʫ. ɺ ʢʘʯʝʩʪʚʝ ʠʥʚʝʩʪʦʨʦʚ ʠ ʢʨʝʜʠʪʦʨʦʚ ʧʨʠʚʣʝʢʘʶʪʩʷ 
ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ, ʩʪʦʨʦʥʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʦʪʨʝʙʠʪʝʣʠ, ʛʦʩʫʜʘʨʩʪʚʦ, ʠʥʦʩʪʨʘʥʥʳʝ ʣʠʮʘ, ʢʘʞʜʳʡ 
ʠʟ ʢʦʪʦʨʳʭ ʧʨʝʜʣʘʛʘʝʪ ʨʝʩʫʨʩʳ ʥʘ ʨʘʟʥʳʭ ʫʩʣʦʚʠʷʭ. ʈʘʩʩʯʠʪʘʚ ʤʦʤʝʥʪ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʜʝʬʠʮʠʪʘ ʚ ʬʠ-
ʥʘʥʩʘʭ, ʚʦʟʤʦʞʥʦ ʧʨʠʚʣʝʯʴ ʨʝʩʫʨʩʳ ʚ ʥʫʞʥʦʤ ʦʙʲʝʤʝ ʠ ʚ ʪʨʝʙʫʝʤʳʡ ʩʨʦʢ ʠ ʚʝʨʥʫʪʴ ʠʭ ʧʨʠ ʧʦʣʫʯʝʥʠʠ 
ʜʦʩʪʘʪʦʯʥʦʛʦ ʜʦʭʦʜʘ [3. c. 188].  

ʇʨʠʟʥʘʢ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ɺʠʜʳ ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʦʢʦʚ 

ʇʦ ʦʪʥʦʰʝʥʠʶ ʢ ʣʦʛʠ-

ʩʪʠʯʝʩʢʦʡ ʩʠʩʪʝʤʝ ʠ ʝʝ 

ʟʚʝʥʴʷʤ 

ɺʥʫʪʨʝʥʥʠʝ, ʚʥʝʰʥʠʝ,  

ʚʭʦʜʥʳʝ, ʚʳʭʦʜʥʳʝ 

 

ʇʦ ʥʘʟʥʘʯʝʥʠʶ 

ʇʦ ʩʧʦʩʦʙʫ ʧʝʨʝʥʦʩʘ 

ʘʚʘʥʩʠʨʦʚʘʥʥʦʡ ʩʪʦʠʤʦ-

ʩʪʠ ʥʘ ʪʦʚʘʨʳ 

ʇʦ ʚʠʜʫ ʭʦʟʷʡʩʪʚʝʥʥʳʭ 

ʩʚʷʟʝʡ 

ʇʦ ʬʦʨʤʘʤ ʨʘʩʯʝʪʘ 

ʆʙʫʩʣʦʚʣʝʥʥʳʝ ʧʨʦʮʝʩʩʦʤ ʟʘʢʫʧʢʠ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ, 

ʧʦ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʫ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʧʦ ʬʦʨʤʠʨʦʚʘʥʠʶ 

ʤʘʪʝʨʠʘʣʴʥʳʭ ʟʘʪʨʘʪ ʚ ʧʨʦʮʝʩʩʝ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʦʙʫ-

ʩʣʦʚʣʝʥʥʳʝ ʧʨʦʮʝʩʩʦʤ ʧʨʦʜʘʞʠ ʧʨʦʜʫʢʮʠʠ 

ʉʦʧʫʪʩʪʚʫʶʱʠʝ ʜʚʠʞʝʥʠʶ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ, ʦʙʫʩʣʦʚ-

ʣʝʥʥʳʝ ʜʚʠʞʝʥʠʝʤ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ 

ɻʦʨʠʟʦʥʪʘʣʴʥʳʝ, ʚʝʨʪʠʢʘʣʴʥʳʝ 

ɼʝʥʝʞʥʳʝ (ʥʘʣʠʯʥʳʝ), ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʬʠʥʘʥʩʦʚʳʝ 

(ʙʝʟʥʘʣʠʯʥʳʝ) 



 

 

 

ʉʫʱʝʩʪʚʫʶʱʠʝ ʩʠʩʪʝʤʳ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʦʢʦʚ ʚ ʣʦʛʠʩʪʠʢʝ ʤʦʞʥʦ ʩʚʝʩʪʠ ʢ ʝʜʠʥʦʡ 
ʩʭʝʤʝ (ʩʤ. ʪʘʙʣ. 1), ʦʜʥʘʢʦ, ʥʘ ʚʟʛʣʷʜ ʘʚʪʦʨʦʚ, ʦʥʘ ʥʝ ʜʦʩʪʘʪʦʯʥʦ ʠʥʬʦʨʤʘʪʠʚʥʘ ʠ ʥʫʞʜʘʝʪʩʷ ʚ ʙʦʣʝʝ 
ʜʝʪʘʣʴʥʦʡ ʧʨʦʨʘʙʦʪʢʝ. 

ʇʨʝʜʩʪʘʚʣʝʥʥʘʷ ʩʭʝʤʘ ʥʝ ʷʚʣʷʝʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʜʝʪʘʣʴʥʦʡ, ʠ ʨʘʩʩʯʠʪʘʥʘ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʥʘ ʩʧʝʮʠʘʣʠ-
ʩʪʘ ʚʳʩʦʢʦʛʦ ʢʚʘʣʠʬʠʢʘʮʠʦʥʥʦʛʦ ʫʨʦʚʥʷ, ʥʦ ʫʟʢʦʡ ʩʧʝʮʠʘʣʠʟʘʮʠʠ, ʠ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥʘ, ʥʘʧʨʠ-
ʤʝʨ, ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʢʦʤʧʣʝʢʩʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʘʥʘʣʠʟʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʘʥʘ-
ʣʠʟʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚʩʝʡ ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʧʨʝʜʧʨʠʷʪʠʷ ʠʣʠ ʚ ʧʨʦʮʝʩʩʝ ʦʙʫʯʝʥʠʷ ʩʧʝʮʠʘʣʠʩʪʦʚ 
ʜʘʥʥʦʛʦ ʧʨʦʬʠʣʷ. ɼʦʩʪʘʪʦʯʥʦ ʯʘʩʪʦ ʚʦʟʥʠʢʘʶʪ ʩʠʪʫʘʮʠʠ, ʢʦʛʜʘ ʥʝʦʙʭʦʜʠʤʦ ʠʤʝʪʴ ʧʝʨʝʜ ʩʦʙʦʡ ʥʘʠʙʦʣʝʝ 
ʧʦʣʥʫʶ ʢʘʨʪʠʥʫ ʧʨʦʠʩʭʦʜʷʱʠʭ ʧʨʦʮʝʩʩʦʚ, ʧʨʠʯʝʤ, ʥʝ ʪʦʣʴʢʦ ʚ ʢʘʢʦʡ-ʪʦ ʦʜʥʦʡ ʦʙʣʘʩʪʠ, ʥʦ ʠ ʚ ʩʤʝʞʥʳʭ. 

ɿʘʜʘʯʝʡ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤʠ ʧʦʪʦʢʘʤʠ ʚ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʩʠʩʪʝʤʘʭ ʷʚʣʷʝʪʩʷ ʧʦʣʥʦʝ ʠ ʩʚʦʝ-
ʚʨʝʤʝʥʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʧʦ ʦʙʲʝʤʘʤ, ʩʨʦʢʘʤ ʠ ʠʩʪʦʯʥʠʢʘʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ɼʣʷ ʵʪʦʛʦ ʥʝʦʙʭʦʜʠʤʦ 
ʠʤʝʪʴ ʯʝʪʢʦʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦʙ ʠʭ ʢʦʣʠʯʝʩʪʚʝ, ʩʪʨʫʢʪʫʨʝ, ʥʘʧʨʘʚʣʝʥʥʦʩʪʠ ʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʭ. 

ʀʤʝʥʥʦ ʜʣʷ ʵʪʠʭ ʮʝʣʝʡ ʧʨʝʜʥʘʟʥʘʯʝʥʘ ʩʭʝʤʘ, ʧʨʝʜʣʘʛʘʝʤʘʷ ʘʚʪʦʨʘʤʠ. ʅʦ ʜʣʷ ʥʘʯʘʣʘ ʦʧʨʝʜʝ-
ʣʠʤ ʦʩʥʦʚʥʳʝ ʚʠʜʳ ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʦʢʦʚ, ʘ ʪʘʢʞʝ ʢʘʢ ʦʥʠ ʛʨʫʧʧʠʨʫʶʪʩʷ ʧʦ ʨʘʟʣʠʯʥʳʤ ʧʨʠʟʥʘʢʘʤ: 

1. ʇʦ ʥʘʟʥʘʯʝʥʠʶ: 
a. ɿʘʢʫʧʦʯʥʳʝ; 
b. ʇʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ; 
c. ʇʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʨʘʙʦʯʝʡ ʩʠʣʳ; 
d. ɺʦʟʥʠʢʘʶʱʠʝ ʚ ʧʨʦʮʝʩʩʝ ʧʨʦʜʘʞʠ ʪʦʚʘʨʦʚ/ʫʩʣʫʛ, ʘ ʪʘʢʞʝ ʚ ʧʨʦʮʝʩʩʝ ʧʦʩʣʝʧʨʦʜʘʞʥʦʛʦ ʦʙ-

ʩʣʫʞʠʚʘʥʠʷ; 
e. ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ; 
2. ʇʦ ʦʪʥʦʰʝʥʠʶ ʢ ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʩʠʩʪʝʤʝ:  
a. ɺʥʫʪʨʝʥʥʠʝ; 
b. ɺʥʝʰʥʠʝ; 
3. ʇʦ ʥʘʧʨʘʚʣʝʥʠʶ ʜʚʠʞʝʥʠʷ: 
a. ɺʭʦʜʷʱʠʝ; 
b. ʀʩʭʦʜʷʱʠʝ; 
4. ʇʦ ʚʠʜʫ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʩʚʷʟʝʡ: 
a. ɺʝʨʪʠʢʘʣʴʥʳʝ; 
b. ɻʦʨʠʟʦʥʪʘʣʴʥʳʝ; 
5. ʇʦ ʫʨʦʚʥʶ ʜʦʩʪʘʪʦʯʥʦʩʪʠ ʦʙʲʸʤʘ: 
a. ɼʝʬʠʮʠʪʥʳʝ; 
b. ʆʧʪʠʤʘʣʴʥʳʝ; 
c. ʀʟʙʳʪʦʯʥʳʝ; 
6. ʇʦ ʚʦʟʤʦʞʥʦʩʪʠ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʧʨʦʮʝʩʩʝ ʫʧʨʘʚʣʝʥʠʷ ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʩʠʩʪʝʤʦʡ: 
a. ʈʝʛʫʣʠʨʫʝʤʳʝ; 
b. ʅʝʨʝʛʫʣʠʨʫʝʤʳʝ; 
7. ʇʦ ʥʝʧʨʝʨʳʚʥʦʩʪʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʤ ʧʝʨʠʦʜʝ: 
a. ʈʝʛʫʣʷʨʥʳʝ; 
b. ɼʠʩʢʨʝʪʥʳʝ; 
8. ʇʦ ʩʧʦʩʦʙʫ ʧʝʨʝʥʦʩʘ ʘʚʘʥʩʦʚʦʡ ʩʪʦʠʤʦʩʪʠ: 
a. ʇʦʪʦʢʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʩʦʧʫʪʩʪʚʫʶʱʠʝ ʜʚʠʞʝʥʠʶ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ ʧʨʝʜʧʨʠʷʪʠʷ; 
b. ʇʦʪʦʢʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʦʙʫʩʣʦʚʣʝʥʥʳʝ ʜʚʠʞʝʥʠʝʤ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʧʨʝʜʧʨʠʷʪʠʷ; 
9. ʇʦ ʬʦʨʤʝ ʨʘʩʯʝʪʦʚ: 
a. ɼʝʥʝʞʥʳʝ (ʥʘʣʠʯʥʳʝ); 
b. ʋʯʝʪʥʦ-ʬʠʥʘʥʩʦʚʳʝ (ʧʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʤʘʪʝʨʠʘʣʴʥʳʭ ʟʘʪʨʘʪ ʚ ʧʨʦʮʝʩʩʝ ʧʨʦʠʟʚʦʜʩʪʚʘ); 
c. ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʬʠʥʘʥʩʦʚʳʝ (ʙʝʟʥʘʣʠʯʥʳʝ); 
ʇʦʩʣʝ ʦʧʨʝʜʝʣʝʥʠʷ ʦʩʥʦʚʥʳʭ ʚʠʜʦʚ ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʦʢʦʚ ʠ ʛʨʫʧʧʠʨʦʚʢʠ ʠʭ ʧʦ ʬʫʥʢʮʠʦʥʘʣʴʥʳʤ 

ʧʨʠʟʥʘʢʘʤ ʤʦʞʥʦ ʦʪʦʙʨʘʟʠʪʴ ʧʦʣʫʯʝʥʥʳʡ ʨʝʟʫʣʴʪʘʪ ʚ ʛʨʘʬʠʯʝʩʢʦʤ ʚʠʜʝ, ʘ ʠʤʝʥʥʦ ʧʦʩʪʨʦʠʪʴ ʩʭʝʤʫ 
ʦʩʥʦʚʥʳʭ ʚʠʜʦʚ ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʦʢʦʚ ʚ ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʩʠʩʪʝʤʝ (ʩʤ. ʨʠʩ. 2.). 



 

 

 

 
ʉʡʪ. 2. ʊʮʞʥʙ ʧʪʦʧʛʦʴʮ ʛʡʝʧʛ ʭʡʦʙʦʪʧʛʴʮ ʨʧʫʧʣʧʛ ʛ ʤʧʜʡʪʫʡʰʞʪʣʧʢ ʪʡʪʫʞʥʞ 

 
 

ɺʀɼʓ ʌʀʅɸʅʉʆɺʓʍ ʇʆʊʆʂʆɺ ɺ ʃʆɻʀʉʊʀʏɽʉʂʆʁ ʉʀʉʊɽʄɽ 

ɺʦʟʥʠʢʘʶʱʠʝ ʚ ʧʨʦ-

ʮʝʩʩʝ ʧʨʦʜʘʞʠ ʪʦʚʘ-

ʨʦʚ/ʫʩʣʫʛ, ʘ ʪʘʢʞʝ ʚ 

ʧʨʦʮʝʩʩʝ ʧʦʩʣʝʧʨʦ-
ʜʘʞʥʦʛʦ ʦʙʩʣʫʞʠʚʘ-

ʥʠʷ 

ʇʦʪʦʢʠ ʬʠʥʘʥʩʦʚʳʭ 
ʨʝʩʫʨʩʦʚ, ʦʙʫʩʣʦʚ-

ʣʝʥʥʳʝ ʜʚʠʞʝʥʠʝʤ 

ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ 

ʧʨʝʜʧʨʠʷʪʠʷ 

ʅʝʨʝʛʫʣʠʨʫʝʤʳʝ 

ʈʝʛʫʣʷʨʥʳʝ 

ɼʠʩʢʨʝʪʥʳʝ 

ɻʦʨʠʟʦʥʪʘʣʴʥʳʝ 

ʋʯʝʪʥʦ-ʬʠʥʘʥʩʦʚʳʝ (ʧʨʠ 

ʬʦʨʤʠʨʦʚʘʥʠʠ ʤʘʪʝʨʠʘʣʴ-

ʥʳʭ ʟʘʪʨʘʪ ʚ ʧʨʦʮʝʩʩʝ ʧʨʦ-

ʠʟʚʦʜʩʪʚʘ) 
ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʬʠʥʘʥʩʦʚʳʝ (ʙʝʟ-

ʥʘʣʠʯʥʳʝ) 

ʆʧʪʠʤʘʣʴʥʳʝ 

ʇʦ ʥʘʟʥʘʯʝʥʠʶ 

ɿʘʢʫʧʦʯʥʳʝ ʇʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ 

ʇʦ ʧʨʦʠʟʚʦʜ-

ʩʪʚʫ ʨʘʙʦʯʝʡ 

ʩʠʣʳ 

ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ 

ʇʦ ʦʪʥʦʰʝʥʠʶ ʢ 

ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʩʠ-

ʩʪʝʤʝ 

ɺʥʫʪʨʝʥʥʠʝ 

ɺʥʝʰʥʠʝ 

ʇʦ ʥʘʧʨʘʚʣʝʥʠʶ 

ʜʚʠʞʝʥʠʷ 

ɺʭʦʜʷʱʠʝ ʀʩʭʦʜʷʱʠʝ 

ʇʦ ʩʧʦʩʦʙʫ ʧʝʨʝʥʦʩʘ 

ʘʚʘʥʩʦʚʦʡ ʩʪʦʠʤʦʩʪʠ 
ʇʦʪʦʢʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʩʦʧʫʪ-

ʩʪʚʫʶʱʠʝ ʜʚʠʞʝʥʠʶ ʦʩʥʦʚʥʳʭ ʬʦʥ-

ʜʦʚ ʧʨʝʜʧʨʠʷʪʠʷ 

ʈʝʛʫʣʠʨʫʝʤʳʝ 

ʇʦ ʥʝʧʨʝʨʳʚʥʦʩʪʠ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʚ ʨʘʩ-

ʩʤʘʪʨʠʚʘʝʤʦʤ ʧʝ-

ʨʠʦʜʝ 

ʇʦ ʚʦʟʤʦʞʥʦʩʪʠ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʧʨʦ-

ʮʝʩʩʝ ʫʧʨʘʚʣʝʥʠʷ ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʩʠʩʪʝ-

ʤʦʡ 

ʇʦ ʫʨʦʚʥʶ ʜʦʩʪʘʪʦʯʥʦʩʪʠ 

ʦʙʲʸʤʘ 

ɺʝʨʪʠʢʘʣʴʥʳʝ 

ʇʦ ʚʠʜʫ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʩʚʷʟʝʡ 

ɼʝʬʠʮʠʪʥʳʝ ʀʟʙʳʪʦʯʥʳʝ 

ɼʝʥʝʞʥʳʝ (ʥʘʣʠʯʥʳʝ) 
ʇʦ ʬʦʨʤʝ 

ʨʘʩʯʝʪʦʚ 



 

 

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ,  ʧʦʣʫʯʝʥʥʘʷ çʉʭʝʤʘ ʦʩʥʦʚʥʳʭ ʚʠʜʦʚ ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʦʢʦʚ ʚ ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʩʠ-
ʩʪʝʤʝè ʤʦʞʝʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥʘ ʢʘʢ ʚ ʢʘʯʝʩʪʚʝ ʩʧʨʘʚʦʯʥʦʛʦ ʧʦʩʦʙʠʷ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʢʦʤʧʣʝʢʩʥʳʭ 
ʧʨʦʚʝʨʦʢ, ʪʘʢ ʠ ʚ ʢʘʯʝʩʪʚʝ ʫʯʝʙʥʦʛʦ ʧʦʩʦʙʠʷ ʧʨʠ ʦʙʫʯʝʥʠʠ ʩʧʝʮʠʘʣʠʩʪʦʚ ʜʘʥʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ. 
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 Konoreva Liudmila 

Annotation: This article describes tools used by advertising agencies mediasellers to promote their services 
in the market of outdoor advertising, as well as to satisfy the needs of their consumers. We analyze different 
marketing tools such as interaction marketing, personal selling, pricing, brand image and sales promotion.  
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ʈʝʢʣʘʤʥʳʝ ʘʛʝʥʪʩʪʚʘ, ʙʝʟʫʩʣʦʚʥʦ, ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʚ ʧʨʠʚʣʝʯʝʥʠʠ ʥʘʠʙʦʣʝʝ ʢʨʫʧʥʳʭ ʢʣʠʝʥʪʦʚ, 

ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʩʝʙʝ ʧʦʟʚʦʣʠʪʴ ʚʳʜʝʣʷʪʴ ʙʦʣʴʰʠʝ ʙʶʜʞʝʪʳ ʥʘ ʨʝʢʣʘʤʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ. ɼʣʷ ʵʪʦʛʦ 
ʘʛʝʥʪʩʪʚʘ ʩʪʘʨʘʶʪʩʷ ʧʨʦʜʚʠʛʘʪʴ ʩʝʙʷ, ʠʩʧʦʣʴʟʫʷ ʨʘʟʣʠʯʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʤʘʨʢʝʪʠʥʛʘ. ʈʘʟʣʠʯʥʳʝ 
ʘʛʝʥʪʩʪʚʘ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʧʝʮʠʬʠʢʠ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʦ-ʨʘʟʥʦʤʫ ʧʨʦʜʚʠʛʘʶʪ ʩʚʦʠ ʫʩʣʫʛʠ ʠ ʠʩʧʦʣʴ-
ʟʫʶʪ ʨʘʟʣʠʯʥʳʝ ʪʘʢʪʠʢʠ ʧʨʠʚʣʝʯʝʥʠʷ ʠ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʢʣʠʝʥʪʦʚ. ɼʘʣʝʝ ʤʳ ʨʘʩʩʤʦʪʨʠʤ, ʢʘʢ ʤʘʨʢʝʪʠʥʛ 
ʠʩʧʦʣʴʟʫʝʪʩʷ ʚ ʘʛʝʥʪʩʪʚʘʭ, ʨʘʟʤʝʱʘʶʱʠʭ ʥʘʨʫʞʥʫʶ ʨʝʢʣʘʤʫ. 

ʇʨʝʞʜʝ ʚʩʝʛʦ, ʦʧʨʝʜʝʣʠʤ ʦʩʦʙʝʥʥʦʩʪʠ ʨʘʟʤʝʱʝʥʠʷ ʥʘʨʫʞʥʦʡ ʨʝʢʣʘʤʳ ʚ ʈʌ ʩʦʛʣʘʩʥʦ ʠʥʜʫʩʪʨʠ-
ʘʣʴʥʦʤʫ ʩʪʘʥʜʘʨʪʫ ɸʩʩʦʮʠʘʮʠʠ ʂʦʤʤʫʥʠʢʘʮʠʦʥʥʳʭ ɸʛʝʥʪʩʪʚ ʈʦʩʩʠʠ (ɸʂɸʈ). ɼʘʥʥʳʡ ʩʪʘʥʜʘʨʪ ʫʩʪʘ-
ʥʘʚʣʠʚʘʝʪ ʨʝʢʦʤʝʥʜʦʚʘʥʥʳʝ ɸʂɸʈ ʧʨʘʚʠʣʘ ʧʨʦʚʝʜʝʥʠʷ ʨʝʢʣʘʤʥʳʭ ʢʘʤʧʘʥʠʡ ʥʘ ʦʩʥʦʚʥʳʭ ʪʠʧʘʭ ʨʝ-
ʢʣʘʤʥʳʭ ʢʦʥʩʪʨʫʢʮʠʡ ʠ ʨʝʛʫʣʠʨʫʝʪ ʦʩʦʙʝʥʥʦʩʪʠ ʫʩʪʘʥʦʚʣʝʥʠʷ ʜʦʛʦʚʦʨʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʩʬʝʨʝ ʨʘʩʧʨʦ-
ʩʪʨʘʥʝʥʠʷ ʥʘʨʫʞʥʦʡ ʨʝʢʣʘʤʳ [4]. ʇʨʘʚʠʣʘ ʥʝ ʨʘʩʧʨʦʩʪʨʘʥʷʶʪʩʷ ʥʘ ʨʝʢʣʘʤʫ ʚ ʤʝʪʨʦʧʦʣʠʪʝʥʝ, ʥʘ 
ʪʨʘʥʩʧʦʨʪʝ ʠ ʥʘ ʚʠʜʝʦʵʢʨʘʥʘʭ.  

ɺ ʜʦʢʫʤʝʥʪʝ ʧʨʠʚʝʜʝʥʳ ʦʩʥʦʚʥʳʝ ʦʧʨʝʜʝʣʝʥʠʷ, ʩʚʷʟʘʥʥʳʝ ʩ ʨʳʥʢʦʤ ʥʘʨʫʞʥʦʡ ʨʝʢʣʘʤʳ, ʨʝʛʫʣʠ-
ʨʫʶʪʩʷ ʧʨʦʮʝʩʩʳ ʨʘʟʤʝʱʝʥʠʷ ʥʘʨʫʞʥʦ ʨʝʢʣʘʤʳ, ʘ ʠʤʝʥʥʦ: 

¶ ʌʦʨʤʠʨʦʚʘʥʠʝ ʨʝʢʣʘʤʥʦʡ ʢʘʤʧʘʥʠʠ; 

¶ ʇʦʜʪʚʝʨʞʜʝʥʠʝ ʨʝʢʣʘʤʥʦʡ ʢʘʤʧʘʥʠʠ; 

¶ ʇʦʜʛʦʪʦʚʢʘ ʢ ʜʝʤʦʥʩʪʨʘʮʠʠ ʈʀʄ (ʈʝʢʣʘʤʥʦ-ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʤʘʪʝʨʠʘʣʳ ï ʨʝʢʣʘʤʥʘʷ 
ʠʥʬʦʨʤʘʮʠʷ ʨʝʢʣʘʤʦʜʘʪʝʣʷ, ʠʟʛʦʪʦʚʣʝʥʥʘʷ ʚ ʚʠʜʝ ʧʦʩʪʝʨʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ 
ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʵʣʝʤʝʥʪʦʚ); 

¶ ʅʘʯʘʣʦ ʜʝʤʦʥʩʪʨʘʮʠʠ ʈʀʄ; 

¶ ɼʝʤʦʥʩʪʨʘʮʠʷ ʈʀʄ; 

¶ ɿʘʚʝʨʰʝʥʠʝ ʜʝʤʦʥʩʪʨʘʮʠʠ ʈʀʄ. 
ɺ ʩʪʘʥʜʘʨʪʝ ʫʧʦʤʠʥʘʶʪʩʷ ʠ ʦʧʠʩʳʚʘʶʪʩʷ ʦʩʥʦʚʥʳʝ ʬʦʨʤʘʪʳ ʨʝʢʣʘʤʥʳʭ ʢʦʥʩʪʨʫʢʮʠʡ:  
1) ʑʠʪʳ 6ʭ3(ʙʠʣʙʦʨʜʳ); 



 

 

 

2) ʋʣʠʯʥʘʷ ʤʝʙʝʣʴ; 
a. ʉʠʪʠ-ʬʦʨʤʘʪ - ʢʦʥʩʪʨʫʢʮʠʠ ʩ ʨʘʟʤʝʨʦʤ ʨʝʢʣʘʤʥʦʛʦ ʧʦʣʷ 1,2 ʭ 1,8 ʤʝʪʨʦʚ, ʩ ʚʥʫʪʨʝʥʥʝʡ ʧʦʜ-

ʩʚʝʪʢʦʡ, ʩ 1, 2 ʠʣʠ 3 ʩʪʦʨʦʥʘʤʠ ʜʣʷ ʨʘʟʤʝʱʝʥʠʷ: 

¶ ʇʠʣʦʥʳ, 

¶ ʆʩʪʘʥʦʚʦʯʥʳʝ ʧʘʚʠʣʴʦʥʳ, 

¶ ʇʠʣʣʘʨʳ 
a. ʉʠʪʠʙʦʨʜʳ - ʦʪʜʝʣʴʥʦ ʩʪʦʷʱʘʷ ʢʦʥʩʪʨʫʢʮʠʷ ʩ ʨʘʟʤʝʨʦʤ ʨʝʢʣʘʤʥʦʡ ʧʦʚʝʨʭʥʦʩʪʠ 3,7 ʭ 2,7 

ʤʝʪʨʘ, ʩ ʧʦʜʩʚʝʪʢʦʡ, ʩʪʘʪʠʯʥʘʷ ʠʣʠ ʜʠʥʘʤʠʯʥʘʷ.  
3) ʂʨʫʧʥʦʬʦʨʤʘʪʥʳʝ ʦʪʜʝʣʴʥʦ ʩʪʦʷʱʠʝ ʢʦʥʩʪʨʫʢʮʠʠ (ʩʫʧʝʨʩʘʡʪʳ); 
4) ʂʦʥʩʪʨʫʢʮʠʠ ʢʨʫʧʥʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʬʦʨʤʘʪʘ: 
a. ɹʨʘʥʜʤʘʫʵʨ ï ʧʦʜʩʚʝʯʝʥʥʘʷ ʢʦʥʩʪʨʫʢʮʠʷ ʥʘ ʛʣʫʭʦʡ ʩʪʝʥʝ ʟʜʘʥʠʷ,  
b. ʂʨʳʰʥʘʷ ʧʘʥʝʣʴ. 
ʄʝʜʠʘʩʝʣʣʝʨ, ʩʧʝʮʠʘʣʠʟʠʨʫʷʩʴ ʥʘ ʦʜʥʦʤ ʠʟ ʚʠʜʦʚ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ï ʥʘ ʧʨʦʜʘʞʝ 

ʥʘʨʫʞʥʦʡ ʨʝʢʣʘʤʳ, ʩʘʤ ʚ ʩʚʦʝʡ ʨʘʙʦʪʝ ʧʨʠʤʝʥʷʝʪ ʤʘʨʢʝʪʠʥʛ. ʊʘʢ ʢʘʢ ʨʝʢʣʘʤʥʳʝ ʘʛʝʥʪʩʪʚʘ ʜʝʡʩʪʚʫʶʪ 
ʥʘ ʨʳʥʢʝ B2B, ʪʦ ʠʭ ʤʝʪʦʜʳ ʧʨʦʜʚʠʞʝʥʠʷ ʙʫʜʫʪ ʚʦ ʤʥʦʛʦʤ ʩʦʚʧʘʜʘʪʴ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʤʘʨʢʝʪʠʥʛʘ ʥʘ 
ʨʳʥʢʝ B2B.  

ʇʨʝʞʜʝ ʚʩʝʛʦ, ʩʪʦʠʪ ʫʯʠʪʳʚʘʪʴ, ʯʪʦ ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʫʩʣʫʛ ʘʛʝʥʪʩʪʚ ʧʦ ʥʘʨʫʞʥʦʡ ʨʝʢʣʘʤʝ ʷʚʣʷʶʪʩʷ 
ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʝ ʩʧʝʮʠʘʣʠʩʪʳ (ʚʣʘʜʝʣʴʮʳ ʢʦʤʧʘʥʠʡ, ʤʘʨʢʝʪʦʣʦʛʠ ʢʨʫʧʥʳʭ ʢʦʤʧʘʥʠʡ, ʨʝʢʣʘʤ-
ʥʳʝ ʘʛʝʥʪʩʪʚʘ), ʩ ʢʦʪʦʨʳʤʠ ʧʨʦʜʘʚʝʮ ʩʪʘʨʘʝʪʩʷ ʚʳʩʪʨʦʠʪʴ ʜʣʠʪʝʣʴʥʳʝ ʚʟʘʠʤʦʚʳʛʦʜʥʳʝ ʦʪʥʦʰʝʥʠʷ.  

ɺ ʧʨʦʮʝʩʩʝ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʘʛʝʥʪʩʪʚʘ ʧʦ ʧʨʦʜʘʞʝ ʥʘʨʫʞʥʦʡ ʨʝʢʣʘʤʳ ʧʨʠʤʝʥʷʶʪ ʢʦʥʮʝʧʮʠʶ 
ʤʘʨʢʝʪʠʥʛʘ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ. ʂʘʢ ʠʟʚʝʩʪʥʦ, ʧʨʠʤʝʥʝʥʠʝ ʤʘʨʢʝʪʠʥʛʘ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʦʩʦʙʝʥʥʦ ʵʬʬʝʢ-
ʪʠʚʥʦ ʚ ʩʬʝʨʝ ʫʩʣʫʛ, ʢʘʢʦʚʳʤʠ ʠ ʷʚʣʷʶʪʩʷ ʨʝʢʣʘʤʥʳʝ ʫʩʣʫʛʠ.  

ʄʘʨʢʝʪʠʥʛ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ï ʤʘʨʢʝʪʠʥʛʦʚʘʷ ʢʦʥʮʝʧʮʠʷ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʘʷ ʥʘ ʜʦʣʛʦʩʨʦʯʥʳʝ, 
ʧʘʨʪʥʝʨʩʢʠʝ ʦʪʥʦʰʝʥʠʷ ʩ ʧʦʪʨʝʙʠʪʝʣʷʤʠ, ʧʘʨʪʥʝʨʘʤʠ ʧʦ ʙʠʟʥʝʩʫ ʠ ʜʘʞʝ ʩ ʧʝʨʩʦʥʘʣʦʤ ʩʦʙʩʪʚʝʥʥʦʛʦ 
ʧʨʝʜʧʨʠʷʪʠʷ [5]. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʩʦʚʨʝʤʝʥʥʦʡ ʪʝʦʨʠʝʡ ʚ ʩʦʩʪʘʚʝ ʤʘʨʢʝʪʠʥʛʘ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʚʳʜʝ-
ʣʷʶʪ ʯʝʪʳʨʝ ʢʘʥʘʣʘ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ [1, 125]: 

¶ ʩ ʢʣʠʝʥʪʘʤʠ ï CRM (customer relations management); 

¶ ʩ ʩʦʙʩʪʚʝʥʥʳʤʠ ʩʦʪʨʫʜʥʠʢʘʤʠ ï HRM (human resources management); 

¶ ʩ ʘʢʮʠʦʥʝʨʘʤʠ ï SRM (stakeholder relationship management); 

¶ ʩ ʧʘʨʪʥʝʨʘʤʠ ï PRM (partner relationship management).  
ʆʩʥʦʚʥʦʡ ʘʢʮʝʥʪ ʚ ʤʘʨʢʝʪʠʥʛʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʜʝʣʘʝʪʩʷ ʥʘ ʧʦʪʨʝʙʠʪʝʣʝ (CRM-ʪʝʭʥʦʣʦʛʠʠ). ʇʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʢʣʘʩʩʠʯʝʩʢʠʤ ʤʘʨʢʝʪʠʥʛʦʤ, ʚ ʤʘʨʢʝʪʠʥʛʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʧʨʠʩʫʪʩʪʚʫʶʪ ʥʦʚʳʝ ʥʘʧʨʘʚʣʝ-
ʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚ ʯʘʩʪʥʦʩʪʠ ï ʩʦʟʜʘʥʠʝ ʢʦʥʪʠʥʛʝʥʪʘ ʧʦʩʪʦʷʥʥʳʭ ʢʣʠʝʥʪʦʚ ʠ ʧʝʨʩʦʥʘʣʠʟʘʮʠʷ ʢʘʢ ʠʥ-
ʜʠʚʠʜʫʘʣʴʥʳʡ ʧʦʜʭʦʜ ʢ ʢʘʞʜʦʤʫ ʢʣʠʝʥʪʫ. 

ʂʣʠʝʥʪʘʤʠ ʤʝʜʠʘʩʝʣʣʠʥʛʦʚʳʭ ʘʛʝʥʪʩʪʚ ʷʚʣʷʶʪʩʷ ʨʝʢʣʘʤʦʜʘʪʝʣʠ, ʨʝʢʣʘʤʥʳʝ ʘʛʝʥʪʩʪʚʘ. ʇʨʠ 
ʵʪʦʤ ʫʩʠʣʠʷ ʩʝʣʣʝʨʘ ʢʦʥʮʝʥʪʨʠʨʫʶʪʩʷ ʥʘ ʫʜʝʨʞʘʥʠʠ ʫʞʝ ʩʫʱʝʩʪʚʫʶʱʠʭ ʟʘʢʘʟʯʠʢʦʚ ʩ ʮʝʣʴʶ ʧʦʣʫʯʝʥʠʷ 
ʦʪ ʥʠʭ ʥʦʚʳʭ ʟʘʢʘʟʦʚ ʟʘ ʩʯʝʪ ʫʩʪʘʥʦʚʣʝʥʠʷ, ʧʦʜʜʝʨʞʘʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʩ ʥʠʤʠ ʜʦʣʛʦʩʨʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚ 
ʩ ʮʝʣʴʶ ʩʦʟʜʘʥʠʷ ʜʣʷ ʥʠʭ ʙʦʣʴʰʝʡ ʠʣʠ ʧʨʠʥʮʠʧʠʘʣʴʥʦ ʥʦʚʦʡ ʮʝʥʥʦʩʪʠ. 

ɺ ʦʩʥʦʚʫ ʧʨʦʜʚʠʞʝʥʠʷ ʧʦʜʦʙʥʳʭ ʘʛʝʥʪʩʪʚ ʧʦʣʦʞʝʥʳ ʣʠʯʥʳʝ ʧʨʦʜʘʞʠ. ʆʥʠ ʷʚʣʷʶʪʩʷ ʥʘʠʙʦʣʝʝ 
ʵʬʬʝʢʪʠʚʥʳʤ ʠ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʤ ʩʧʦʩʦʙʦʤ ʢʦʤʤʫʥʠʢʘʮʠʠ ʩ ʢʣʠʝʥʪʘʤʠ. ʇʨʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʨʘʟʚʠ-
ʚʘʶʪʩʷ ʣʠʯʥʦʩʪʥʳʝ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ. ʇʨʦʜʘʚʝʮ ʩʪʨʝʤʠʪʩʷ ʥʘʣʘʜʠʪʴ ʢʦʥʪʘʢʪ ʩ ʣʠʮʦʤ, ʧʨʠʥʠʤʘʶʱʠʤ 
ʨʝʰʝʥʠʷ ʧʦ ʨʝʢʣʘʤʥʦʤʫ ʨʘʟʤʝʱʝʥʠʶ ʚ ʢʦʤʧʘʥʠʠ ʠʣʠ ʞʝ ʩ ʚʣʠʷʪʝʣʴʥʳʤ ʣʠʮʦʤ, ʢʦʪʦʨʦʝ ʨʝʢʦʤʝʥʜʫʝʪ 
ʪʦʚʘʨʳ, ʦʧʨʝʜʝʣʷʝʪ ʪʝʭʥʠʯʝʩʢʠʝ ʧʘʨʘʤʝʪʨʳ ʠ ʢʨʠʪʝʨʠʠ ʚʳʙʦʨʘ. ʆʪʥʦʰʝʥʠʷ ʚʳʩʪʨʘʠʚʘʶʪʩʷ ʩ ʧʦʤʦ-
ʱʴʶ ʪʝʣʝʬʦʥʥʳʭ ʧʝʨʝʛʦʚʦʨʦʚ, ʜʝʣʦʚʦʡ ʧʝʨʝʧʠʩʢʠ ʠ ʣʠʯʥʳʭ ʚʩʪʨʝʯ.  

ɺʘʞʥʫʶ ʨʦʣʴ ʚ ʤʘʨʢʝʪʠʥʛʝ ʨʝʢʣʘʤʥʳʭ ʘʛʝʥʪʩʪʚ ʠʛʨʘʝʪ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʝ. ʉʫʱʝʩʪʚʫʝʪ ʦʧʨʝʜʝ-
ʣʝʥʥʳʡ ʧʨʘʡʩ-ʣʠʩʪ ʨʘʟʤʝʱʝʥʠʷ, ʥʦ ʧʨʠ ʵʪʦʤ ʩ ʢʘʞʜʳʤ ʢʣʠʝʥʪʦʤ ʮʝʥʳ ʦʙʩʫʞʜʘʶʪʩʷ ʠʥʜʠʚʠʜʫʘʣʴʥʦ. 
ʊʘʢ ʢʘʢ ʘʛʝʥʪʩʪʚʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʚ ʧʨʠʚʣʝʯʝʥʠʠ ʢʨʫʧʥʳʭ ʢʣʠʝʥʪʦʚ, ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ʩʢʠʜʢʠ ʟʘ ʦʙʲʝʤ 
ʠ ʟʘ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʨʘʟʤʝʱʝʥʠʷ ʥʘ ʥʦʩʠʪʝʣʝ. ʇʦʩʪʦʷʥʥʳʤ ʢʣʠʝʥʪʘʤ ʤʦʛʫʪ ʧʨʝʜʦʩʪʘʚʣʷʪʴʩʷ ʦʩʦ-
ʙʳʝ ʮʝʥʦʚʳʝ ʫʩʣʦʚʠʷ.  

ɼʣʷ ʢʣʠʝʥʪʘ ʦʯʝʥʴ ʚʘʞʥʳʤ ʷʚʣʷʝʪʩʷ ʥʘʜʝʞʥʦʩʪʴ ʘʛʝʥʪʩʪʚʘ, ʚ ʩʚʷʟʠ ʩ ʵʪʠʤ ʢʦʤʧʘʥʠʠ ʚʘʞʥʦ ʩʦ-



 

 

 

ʟʜʘʪʴ ʠʤʠʜʞ ʬʠʨʤʳ, ʢʦʪʦʨʦʡ ʤʦʞʥʦ ʜʦʚʝʨʷʪʴ, ʢʦʪʦʨʘʷ ʯʝʩʪʥʦ ʠʩʧʦʣʥʷʝʪ ʩʚʦʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʠ ʥʝ ʧʦʜ-
ʚʝʜʝʪ ʩʚʦʝʛʦ ʢʣʠʝʥʪʘ. ʇʦʵʪʦʤʫ ʮʝʣʴʶ ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʷ ʫʩʣʫʛʠ ʠʣʠ ʩʘʤʦʡ ʢʦʤʧʘʥʠʠ ʷʚʣʷʝʪʩʷ ʝʝ 
ʜʠʬʬʝʨʝʥʮʠʨʦʚʘʥʠʝ ʚ ʢʦʥʢʫʨʝʥʪʥʦʡ ʩʨʝʜʝ ʩ ʮʝʣʴʶ ʧʨʠʚʣʝʯʝʥʠʷ ʧʦʪʨʝʙʠʪʝʣʷ.   

ʇʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʠʤʠʜʞʘ ʘʛʝʥʪʩʪʚʘ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʪʴ ʩʣʝʜʫʶʱʠʝ ʧʘʨʘʤʝʪʨʳ [3]: 

¶ ʂʦʤʧʝʪʝʥʪʥʦʩʪʴ (ʩʧʦʩʦʙʥʦʩʪʴ ʦʧʝʨʘʪʠʚʥʦ ʨʝʰʠʪʴ ʧʨʦʙʣʝʤʫ, ʭʦʨʦʰʝʝ ʢʘʯʝʩʪʚʦ ʧʨʦʜʫʢ-
ʪʘ/ʫʩʣʫʛʠ, ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʝʢʣʘʤʳ ʥʘ ʥʦʩʠʪʝʣʝ); 

¶ ʅʘʜʝʞʥʦʩʪʴ/ʨʝʧʫʪʘʮʠʷ  
Á ʦʪʩʫʪʩʪʚʠʝ çʧʷʪʝʥè ʚ ʙʠʦʛʨʘʬʠʠ  
Á ʩʦʙʣʶʜʝʥʠʝ ʩʨʦʢʦʚ, ʫʩʣʦʚʠʡ  
Á ʨʝʩʫʨʩʳ  

¶ ʎʝʥʥʦʩʪʠ (ʩʪʨʘʪʝʛʠʷ/ʤʠʩʩʠʷ, ʦʩʥʦʚʥʳʝ ʮʝʥʥʦʩʪʠ, ʩʦʦʪʚʝʪʩʪʚʠʝ ʮʝʥʥʦʩʪʷʤ ʧʦʪʨʝʙʠʪʝʣʷ); 

¶ ɿʘʙʦʪʘ ʦ ʢʣʠʝʥʪʝ  
Á ʩʝʨʚʠʩ,  
Á ʛʠʙʢʠʝ ʫʩʣʦʚʠʷ,  
Á ʧʝʨʩʦʥʘʣ (ʢʚʘʣʠʬʠʢʘʮʠʷ, ʤʦʪʠʚʘʮʠʷ)  
ɼʣʷ ʛʨʘʤʦʪʥʦʛʦ ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʷ ʘʛʝʥʪʩʪʚʦ ʧʦ ʥʘʨʫʞʥʦʡ ʨʝʢʣʘʤʝ ʜʦʣʞʥʦ ʟʥʘʪʴ ʦʪʣʠʯʠʪʝʣʴʥʳʝ 

ʯʝʨʪʳ ʩʚʦʝʛʦ ʥʦʩʠʪʝʣʷ, ʧʨʝʠʤʫʱʝʩʪʚʘ ʨʘʟʤʝʱʝʥʠʷ ʥʘ ʥʝʤ, ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʝʢʣʘʤʳ ʥʘ ʜʘʥʥʦʤ ʬʦʨ-
ʤʘʪʝ ʠ ʪ.ʜ. ʊʘʢʞʝ ʥʝʤʘʣʦʚʘʞʥʦ ʧʨʦʚʦʜʠʪʴ ʘʥʘʣʠʟ ʨʳʥʢʘ ʩ ʮʝʣʴʶ ʦʧʨʝʜʝʣʝʥʠʷ ʩʧʨʦʩʘ ʥʘ ʪʝ ʠʣʠ ʠʥʳʝ 
ʥʦʩʠʪʝʣʠ; ʫʟʥʘʚʘʪʴ ʦ ʧʦʷʚʣʝʥʠʠ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ ʚ ʜʘʥʥʦʡ ʩʬʝʨʝ; ʧʨʦʚʦʜʠʪʴ ʤʦʥʠʪʦʨʠʥʛ ʜʝʷʪʝʣʴʥʦ-
ʩʪʠ ʢʦʥʢʫʨʝʥʪʦʚ, ʮʝʥ ʥʘ ʠʭ ʫʩʣʫʛʠ. ɺʩʝ ʵʪʦ ʧʦʤʦʞʝʪ ʢʦʤʧʘʥʠʠ ʚʳʙʨʘʪʴ ʩʪʨʘʪʝʛʠʶ ʜʣʷ ʜʘʣʴʥʝʡʰʝʡ ʜʝʷ-
ʪʝʣʴʥʦʩʪʠ ʠ ʧʨʠʚʣʝʯʝʥʠʷ ʠ ʫʜʝʨʞʘʥʠʷ ʢʣʠʝʥʪʦʚ.  

ʏʪʦʙʳ ʧʦʜʜʝʨʞʠʚʘʪʴ ʭʦʨʦʰʠʡ ʠʤʠʜʞ ʢʦʤʧʘʥʠʠ ʠ ʝʝ ʫʩʣʫʛ ʩʣʝʜʫʝʪ ʩʜʝʣʘʪʴ ʫʧʦʨ ʥʘ ʩʦʟʜʘʥʠʝ 
ʦʩʚʝʜʦʤʣʝʥʥʦʩʪʠ ʠ ʦʪʥʦʰʝʥʠʷ ʢ ʥʝʡ. ʅʘʧʨʠʤʝʨ, ʫʯʘʩʪʚʫʷ ʚ ʚʳʩʪʘʚʢʘʭ ʨʝʢʣʘʤʥʦʡ ʠʥʜʫʩʪʨʠʠ; ʧʨʦʜʚʠʛʘʷ 
ʩʚʦʡ ʩʘʡʪ, ʢʦʪʦʨʳʡ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʜʦʣʞʝʥ ʜʦʭʦʜʯʠʚʦ ʜʦʥʦʩʠʪʴ ʠʥʬʦʨʤʘʮʠʶ ʦʙ ʫʩʣʫʛʘʭ ʢʦʤʧʘʥʠʠ ʠ 
ʧʨʝʠʤʫʱʝʩʪʚʘʭ ʨʘʙʦʪʳ ʩ ʥʝʡ; ʠʩʧʦʣʴʟʫʷ ʠʥʪʝʨʥʝʪ-ʧʨʦʜʚʠʞʝʥʠʝ ʠ ʪ.ʜ.  

ɽʱʝ ʦʜʥʠʤ ʯʘʩʪʦ ʧʨʠʤʝʥʷʝʤʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʚ ʤʘʨʢʝʪʠʥʛʝ ʨʝʢʣʘʤʥʳʭ ʘʛʝʥʪʩʪʚ ʧʦ ʥʘʨʫʞʥʦʡ ʨʝ-
ʢʣʘʤʝ ʷʚʣʷʝʪʩʷ ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʩʙʳʪʘ. ʂʘʢ ʧʨʘʚʠʣʦ, ʘʛʝʥʪʩʪʚʘ ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʩʢʠʜʢʠ, ʧʨʦʚʦʜʷʪ ʘʢʮʠʠ, 
ʩʧʝʮʠʘʣʴʥʳʝ ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʨʘʟʤʝʱʝʥʠʶ. ʅʘʧʨʠʤʝʨ, ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʨʝʢʣʘʤʥʦʡ ʢʘʤʧʘʥʠʠ ʚ ʪʝʯʝʥʠʝ 
ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʛʦ ʩʨʦʢʘ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʙʝʩʧʣʘʪʥʦʝ ʨʘʟʤʝʱʝʥʠʝ ʜʣʷ ʢʣʠʝʥʪʘ ʚ ʢʘ-
ʯʝʩʪʚʝ ʙʦʥʫʩʘ.  

ʇʦʜʚʦʜʷ ʠʪʦʛ ʚʳʰʝʩʢʘʟʘʥʥʦʤʫ, ʤʦʞʥʦ ʟʘʢʣʶʯʠʪʴ, ʯʪʦ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʤʠ ʠ ʧʨʠʤʝʥʷʝʤʳʤʠ ʠʥ-
ʩʪʨʫʤʝʥʪʘʤʠ ʧʨʦʜʚʠʞʝʥʠʷ ʘʛʝʥʪʩʪʚ ʧʦ ʨʘʟʤʝʱʝʥʠʶ ʥʘʨʫʞʥʦʡ ʨʝʢʣʘʤʳ ʷʚʣʷʶʪʩʷ ʣʠʯʥʳʝ ʧʨʦʜʘʞʠ, 
ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʩʙʳʪʘ, ʬʦʨʤʠʨʦʚʘʥʠʝ ʠ ʧʦʜʜʝʨʞʘʥʠʝ ʠʤʠʜʞʘ ʢʦʤʧʘʥʠʠ. ʅʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ 
ʫʩʧʝʰʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʘʛʝʥʪʩʪʚʘ ʷʚʣʷʝʪʩʷ ʤʘʨʢʝʪʠʥʛ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ. ʉʫʱʝʩʪʚʫʝʪ ʥʝʦʙʭʦʜʠ-
ʤʦʩʪʴ ʚʳʩʪʨʘʠʚʘʪʴ ʜʦʣʛʦʩʨʦʯʥʳʝ ʚʟʘʠʤʦʚʳʛʦʜʥʳʝ ʦʪʥʦʰʝʥʠʷ ʢʘʢ ʩ ʧʦʪʨʝʙʠʪʝʣʷʤʠ, ʪʘʢ ʠ ʩ ʧʘʨʪʥʝʨʘ-
ʤʠ, ʠ ʩ ʧʝʨʩʦʥʘʣʦʤ ʘʛʝʥʪʩʪʚʘ. ɺ ʧʨʦʮʝʩʩʝ ʢʦʤʤʫʥʠʢʘʮʠʠ ʩ ʢʣʠʝʥʪʦʤ ʬʦʨʤʠʨʫʶʪʩʷ ʣʠʯʥʳʝ ʢʦʥʪʘʢʪʳ, 
ʧʨʦʚʦʜʷʪʩʷ ʧʝʨʝʛʦʚʦʨʳ, ʛʜʝ ʥʝʦʙʭʦʜʠʤʦ ʜʦʥʝʩʪʠ ʢʣʠʝʥʪʫ ʧʨʝʠʤʫʱʝʩʪʚʘ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ, ʵʬʬʝʢʪʠʚ-
ʥʦʩʪʴ ʨʘʟʤʝʱʝʥʠʷ, ʘ ʪʘʢʞʝ ʧʨʝʜʣʦʞʠʪʴ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʫʩʣʦʚʠʷ.  
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Abstract: Here were describe a results from analyse modern ways of rationalizing the personnel manage-
ment`s system as effective stabilizers of economic development of the enterprise.  The essence of personnel 
management is viewed as a process of controlling the movement of labor within the organization that deter-
mines its competitiveness. Provides a description of the goals, objectives, methods and current trends in the 
field of personnel management.  
Key words: personnel management system, system approach, strategic targets, current trends. 

 
ʋʧʨʘʚʣʝʥʠʝ ʧʝʨʩʦʥʘʣʦʤ ʷʚʣʷʝʪʩʷ ʬʫʥʢʮʠʝʡ ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʛʣʘʚʥʳʤ ʦʙʲʝʢʪʦʤ 

ʢʦʪʦʨʦʡ ʷʚʣʷʶʪʩʷ ʣʶʜʠ, ʚʢʣʶʯʝʥʥʳʝ ʚ ʩʦʩʪʘʚ ʩʦʮʠʘʣʴʥʳʭ ʛʨʫʧʧ (ʪʨʫʜʦʚʳʭ ʢʦʣʣʝʢʪʠʚʦʚ). ɼʣʷ 
ʧʦʣʥʦʮʝʥʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʣʶʙʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʥʝʦʙʭʦʜʠʤʘ ʩʣʘʞʝʥʥʘʷ ʨʘʙʦʪʘ ʚʩʝʭ ʵʣʝʤʝʥʪʦʚ, 
ʯʪʦ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʳʤ ʫʩʣʦʚʠʝʤ ʝʝ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʠ ʧʣʘʥʦʤʝʨʥʦʛʦ ʨʘʟʚʠʪʠʷ.  

ʆʙʝʩʧʝʯʠʚʘʪʴ ʧʦʣʥʦʮʝʥʥʫʶ ʨʝʘʣʠʟʘʮʠʶ ʬʘʢʪʠʯʝʩʢʠʭ ʟʘʜʘʯ ʠ ʜʦʩʪʠʞʝʥʠʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ 
ʧʦʟʚʦʣʷʝʪ ʨʘʮʠʦʥʘʣʴʥʦʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʯʣʝʥʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʧʨʘʚʠʣʴʥʳʡ ʚʳʙʦʨ çʧʫʪʠè, ʧʦ 
ʢʦʪʦʨʦʤʫ ʦʥʘ ʜʚʠʞʝʪʩʷ, ʬʫʥʢʮʠʠ ʢʦʪʦʨʦʛʦ ʚʳʧʦʣʥʷʝʪ ʘʧʧʘʨʘʪ ʜʝʡʩʪʚʫʶʱʝʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ 
ʧʝʨʩʦʥʘʣʦʤ.  

ʉʦʚʨʝʤʝʥʥʘʷ ʩʠʩʪʝʤʘ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʝʜʠʥʩʪʚʦ ʜʚʫʭ ʧʦʜʩʠʩʪʝʤ: ʫʧʨʘʚʣʷʶʱʝʡ 
(ʩʫʙʲʝʢʪʘ ʫʧʨʘʚʣʝʥʠʷ) ʠ ʫʧʨʘʚʣʷʝʤʦʡ (ʦʙʲʝʢʪʘ ʫʧʨʘʚʣʝʥʠʷ). ɼʘʥʥʦʝ ʩʚʦʡʩʪʚʦ ʧʦʟʚʦʣʷʝʪ ʩʦʟʥʘʪʝʣʴʥʦ 
ʚʦʟʜʝʡʩʪʚʦʚʘʪʴ ʩʫʙʲʝʢʪʫ ʥʘ ʦʙʲʝʢʪ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʮʝʣʠ.  

ʋʧʨʘʚʣʝʥʠʝ ʧʝʨʩʦʥʘʣʦʤ ʷʚʣʷʝʪʩʷ ʯʘʩʪʴʶ ʦʙʱʝʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʝʡ. ɺ ʩʚʷʟʠ ʩ 
ʪʝʤ, ʯʪʦ ʥʠ ʦʜʥʘ ʠʟ ʤʦʜʝʣʝʡ ʧʦʢʘ ʥʝ ʩʯʠʪʘʝʪʩʷ ʦʙʱʝʧʨʠʟʥʘʥʥʦʡ, ʝʛʦ ʦʩʥʦʚʳ ʨʘʟʨʘʙʘʪʳʚʘʶʪʩʷ 
ʦʪʜʝʣʴʥʦ ʜʣʷ ʢʘʞʜʦʡ ʛʨʫʧʧʳ ʨʘʙʦʪʥʠʢʦʚ. 



 

 

 

ʉʫʙʲʝʢʪʘʤʠ ʫʧʨʘʚʣʝʥʠʷ ʚʳʩʪʫʧʘʶʪ ʨʫʢʦʚʦʜʠʪʝʣʠ ʠ ʩʧʝʮʠʘʣʠʩʪʳ, ʢʦʪʦʨʳʝ ʚʳʧʦʣʥʷʶʪ ʬʫʥʢʮʠʠ 
ʫʧʨʘʚʣʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʚʦʠʭ ʧʦʜʯʠʥʝʥʥʳʭ; ʦʙʲʝʢʪʘʤʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʷʚʣʷʶʪʩʷ ʧʦʜʯʠʥʝʥʥʳʝ.  

ʇʦ ʤʥʝʥʠʶ ɼʞʝʡʤʩʘ ʍʘʨʨʠʥʛʪʦʥʘ ʫʧʨʘʚʣʷʶʱʘʷ ʠ ʫʧʨʘʚʣʷʝʤʘʷ ʧʦʜʩʠʩʪʝʤʳ ʥʘʭʦʜʷʪʩʷ ʚ 
ʧʦʩʪʦʷʥʥʦʤ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ, ʚ ʢʦʪʦʨʦʤ ʚʝʜʫʱʝʝ ʤʝʩʪʦ ʧʨʠʥʘʜʣʝʞʠʪ ʦʙʲʝʢʪʫ ʫʧʨʘʚʣʝʥʠʷ, ʧʦʩʢʦʣʴʢʫ 
ʝʛʦ ʩʦʜʝʨʞʘʥʠʝ, ʩʪʨʫʢʪʫʨʘ, ʮʝʣʴ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʠ ʚʩʝ ʧʨʦʠʩʭʦʜʷʱʠʝ ʠʟʤʝʥʝʥʠʷ ʦʧʨʝʜʝʣʷʶʪ 
ʩʦʜʝʨʞʘʥʠʝ ʩʫʙʲʝʢʪʘ ʫʧʨʘʚʣʝʥʠʷ ʠ ʝʛʦ ʨʘʟʚʠʪʠʝ. ʊʘʢʘʷ ʦʩʦʙʝʥʥʦʩʪʴ ʚʳʨʘʞʘʝʪʩʷ ʚ ʧʦʪʨʝʙʥʦʩʪʠ ʚ 
ʧʦʩʪʦʷʥʥʦʤ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʠ ʬʦʨʤ, ʦʙʥʦʚʣʝʥʠʠ ʪʝʭʥʦʣʦʛʠʡ ʠ ʧʦʠʩʢʝ ʥʦʚʳʭ ʤʝʪʦʜʦʚ ʫʧʨʘʚʣʝʥʠʷ 
ʧʝʨʩʦʥʘʣʦʤ [2, ʩ.135]. 

ʅʘ ʧʦʩʪʨʦʝʥʠʝ ʩʠʩʪʝʤʳ ʩʫʙʲʝʢʪ-ʦʙʲʝʢʪʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʩʪʨʫʢʪʫʨʝ  ʧʝʨʩʦʥʘʣʘ ʦʨʛʘʥʠʟʘʮʠʠ 
ʚʣʠʷʝʪ ʨʝʩʫʨʩʥʳʡ ʭʘʨʘʢʪʝʨ ʦʙʲʝʢʪʘ ʠ ʩʫʙʲʝʢʪʘ ʫʧʨʘʚʣʝʥʠʷ. ʆʨʛʘʥʠʟʘʮʠʷ ʤʦʞʝʪ ʚʳʧʦʣʥʷʪʴ ʩʚʦʶ 
ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʫʶ ʬʫʥʢʮʠʶ ʪʦʣʴʢʦ ʯʝʨʝʟ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʨʘʟʥʳʭ ʚʠʜʦʚ ʨʝʩʫʨʩʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ 
ʧʝʨʩʦʥʘʣʘ (ʚ ʢʘʯʝʩʪʚʝ ʨʘʙʦʯʝʡ ʩʠʣʳ).  

ʇʘʨʘʜʠʛʤʘ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʟʥʘʥʠʡ ʚ ʦʪʥʦʰʝʥʠʠ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ  ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ 
ʚʦʩʧʨʠʷʪʠʠ ʚ ʢʘʯʝʩʪʚʝ ʨʝʟʫʣʴʪʘʪʘ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʫʢʦʚʦʜʩʪʚʘ, ʢʦʥʮʝʧʮʠʠ 
ʦʨʛʘʥʠʟʘʮʠʠ, ʝʝ ʩʪʨʘʪʝʛʠʠ, ʢʘʜʨʦʚʦʡ ʧʦʣʠʪʠʢʠ ʠ ʤʝʪʦʜʦʚ ʫʧʨʘʚʣʝʥʠʷ.  

ɼʘʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʯʝʣʦʚʝʯʝʩʢʠʝ ʨʝʩʫʨʩʳ ʠʤʝʝʪ ʬʦʨʤʘʣʠʟʦʚʘʥʥʳʡ ʭʘʨʘʢʪʝʨ ʠ ʧʨʦʠʟʚʦʜʠʪʩʷ 
ʧʣʘʥʦʤʝʨʥʦ ʯʝʨʝʟ ʩʠʩʪʝʤʫ ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ, ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʭ ʠ ʩʦʮʠʘʣʴʥʳʭ 
ʤʝʨʦʧʨʠʷʪʠʡ.  

ʇʣʘʥʠʨʦʚʘʥʠʝ, ʬʦʨʤʠʨʦʚʘʥʠʝ, ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʝ ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 
ʯʝʣʦʚʝʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ ʚʳʩʪʫʧʘʶʪ ʚ ʢʘʯʝʩʪʚʝ ʦʜʥʠʭ ʠʟ ʪʘʢʠʭ ʤʝʨʦʧʨʠʷʪʠʡ ʠ ʧʨʦʚʦʜʷʪʩʷ ʚ ʢʘʞʜʦʡ 
ʦʨʛʘʥʠʟʘʮʠʠ ʧʦ-ʩʚʦʝʤʫ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʦʩʦʙʝʥʥʦʩʪʝʡ ʧʨʠʥʷʪʳʭ ʩʠʩʪʝʤ ʫʧʨʘʚʣʝʥʠʷ.  

ʋʧʨʘʚʣʝʥʠʝ ʧʝʨʩʦʥʘʣʦʤ ð ʤʥʦʛʦʛʨʘʥʥʳʡ ʧʨʦʮʝʩʩ, ʢʦʪʦʨʳʡ ʪʨʝʙʫʝʪ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʡ ʧʦʜʛʦʪʦʚʢʠ 
ʠ ʧʦʰʘʛʦʚʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ, ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʥʘʣʠʯʠʝʤ ʨʷʜʘ ʟʘʢʦʥʦʤʝʨʥʦʩʪʝʡ ʠ ʩʧʝʮʠʬʠʯʝʩʢʠʤʠ 
ʦʩʦʙʝʥʥʦʩʪʷʤʠ. ɽʤʫ ʧʨʠʩʫʱʠ ʪʘʢʠʝ ʯʝʨʪʳ, ʢʘʢ ʩʠʩʪʝʤʥʦʩʪʴ ʠ ʟʘʚʝʨʰʝʥʥʦʩʪʴ, ʢʦʤʧʣʝʢʩʥʳʡ ʧʦʜʭʦʜ ʢ 
ʨʝʰʝʥʠʶ ʧʨʦʙʣʝʤ.  

ʉʠʩʪʝʤʥʳʡ ʧʦʜʭʦʜ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʥʘʣʠʯʠʝ ʢʨʝʧʢʠʭ ʚʟʘʠʤʦʩʚʷʟʝʡ ʤʝʞʜʫ ʦʪʜʝʣʴʥʳʤʠ 
ʵʣʝʤʝʥʪʘʤʠ ʩʠʩʪʝʤʳ - ʘʩʧʝʢʪʘʤʠ ʧʨʦʙʣʝʤ, ʨʘʮʠʦʥʘʣʴʥʦʝ ʨʝʰʝʥʠʝ ʢʦʪʦʨʳʭ ʨʘʩʩʤʘʪʨʠʚʘʶʪ ʚ ʢʘʯʝʩʪʚʝ 
ʩʧʦʩʦʙʘ ʜʦʩʪʠʞʝʥʠʷ ʮʝʣʠ ʦʨʛʘʥʠʟʘʮʠʠ (ʢ ʧʨʠʤʝʨʫ, ʧʨʠʤʝʥʝʥʠʝ ʤʝʭʘʥʠʟʤʘ ʫʧʨʘʚʣʝʥʠʷ, ʧʦʟʚʦʣʷʶʱʝʛʦ 
ʤʠʥʠʤʠʟʠʨʦʚʘʪʴ ʤʘʪʝʨʠʘʣʴʥʳʝ ʟʘʪʨʘʪʳ ʦʨʛʘʥʠʟʘʮʠʠ ʥʘ ʧʦʠʩʢ ʠ ʘʜʘʧʪʘʮʠʶ ʧʝʨʩʦʥʘʣʘ ʯʝʨʝʟ 
ʬʦʨʤʠʨʦʚʘʥʠʝ ʢʘʜʨʦʚʦʛʦ ʨʝʟʝʨʚʘ).  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʠʩʪʝʤʘ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʫʧʦʨʷʜʦʯʝʥʥʫʶ 
ʩʦʚʦʢʫʧʥʦʩʪʴ ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ ʵʣʝʤʝʥʪʦʚ, ʦʪʣʠʯʘʶʱʠʭʩʷ ʬʫʥʢʮʠʦʥʘʣʴʥʳʤʠ ʮʝʣʷʤʠ ʠ ʜʝʡʩʪʚʫʶʱʠʭ 
ʘʚʪʦʥʦʤʥʦ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʛʣʘʚʥʦʡ ʮʝʣʠ. ʊʘʢʘʷ ʩʠʩʪʝʤʘ ʬʦʨʤʘʣʴʥʦ ʟʘʢʨʝʧʣʷʝʪ ʢʦʥʢʨʝʪʥʳʝ ʬʫʥʢʮʠʠ 
ʟʘ ʩʪʨʫʢʪʫʨʥʳʤʠ ʝʜʠʥʠʮʘʤʠ (ʦʪʜʝʣʘʤʠ, ʛʨʫʧʧʘʤʠ ʣʠʮ ʠʣʠ ʢʦʥʢʨʝʪʥʳʤʠ ʩʦʪʨʫʜʥʠʢʘʤʠ) ʠ 
ʨʝʛʣʘʤʝʥʪʠʨʫʝʪ ʧʦʪʦʢʠ ʠʥʬʦʨʤʘʮʠʠ ʚ ʦʙʱʝʡ ʩʠʩʪʝʤʝ ʫʧʨʘʚʣʝʥʠʷ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʩʣʘʞʝʥʥʳʡ ʤʝʭʘʥʠʟʤ ʩʦʚʨʝʤʝʥʥʳʭ ʪʝʥʜʝʥʮʠʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ 
ʧʝʨʩʦʥʘʣʦʤ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʫʩʣʦʚʠʡ ʚʳʩʦʢʦʡ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ.  

ɽʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʚʦ ʤʥʦʛʦʤ ʟʘʚʠʩʠʪ ʦʪ:            é.... 
1.    ʫʩʧʝʰʥʦʛʦ ʧʨʦʚʝʜʝʥʠʷ ʘʢʪʠʚʥʦʡ ʢʘʜʨʦʚʦʡ ʧʦʣʠʪʠʢʠ;  
o ʧʨʠʦʙʨʝʪʝʥʠʷ ʢʘʜʨʦʚʳʤʠ ʩʣʫʞʙʘʤʠ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʨʦʣʠ ʠ ʧʝʨʝʭʦʜʘ ʦʪ ʚʳʧʦʣʥʝʥʠʷ 

ʬʨʘʛʤʝʥʪʘʨʥʳʭ ʬʫʥʢʮʠʡ ʢ ʩʠʩʪʝʤʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; 
o ʠʥʪʝʛʨʘʮʠʠ ʧʣʘʥʠʨʦʚʘʥʠʷ ʯʝʣʦʚʝʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ ʚ ʢʦʨʧʦʨʘʪʠʚʥʦʝ ʧʣʘʥʠʨʦʚʘʥʠʝ; 
o ʘʢʮʝʥʪʘ ʥʘ ʫʧʨʘʚʣʝʥʠʠ ʠʟʤʝʥʝʥʠʷʤʠ ʠ ʠʥʚʝʩʪʠʮʠʷʤʠ ʚ ʯʝʣʦʚʝʯʝʩʢʠʡ ʢʘʧʠʪʘʣ. 
ʂʦʥʮʝʧʮʠʷ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ (ʯʝʣʦʚʝʯʝʩʢʠʤʠ ʨʝʩʫʨʩʘʤʠ) ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʠʩʪʝʤʫ 

ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʚʟʛʣʷʜʦʚ ʥʘ ʩʫʱʥʦʩʪʴ, ʩʦʜʝʨʞʘʥʠʝ, ʮʝʣʠ, ʟʘʜʘʯʠ, ʢʨʠʪʝʨʠʠ, ʧʨʠʥʮʠʧʳ ʠ 
ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʢʪʠʯʝʩʢʠʝ ʧʦʜʭʦʜʳ ʢ ʬʦʨʤʠʨʦʚʘʥʠʶ ʤʝʭʘʥʠʟʤʘ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ.  

ɺ ʧʨʦʮʝʩʩʝ ʧʨʘʢʪʠʢʠ ʫʧʨʘʚʣʝʥʠʷ ʧʨʠʤʝʥʷʶʪʩʷ ʨʘʟʥʳʝ ʧʨʠʝʤʳ, ʤʝʪʦʜʳ  ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ 
ʧʝʨʩʦʥʘʣ, ʧʨʦʠʟʚʦʜʠʪʩʷ ʧʦʠʩʢ ʩʧʦʩʦʙʦʚ ʠʟʤʝʥʝʥʠʷ ʫʩʣʦʚʠʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʘʙʦʪʥʠʢʦʚ ʩ ʫʯʝʪʦʤ ʠʭ 
ʠʥʪʝʨʝʩʦʚ ʠ ʠʥʪʝʨʝʩʦʚ ʦʨʛʘʥʠʟʘʮʠʠ.  

ʉʨʝʜʠ ʩʦʚʨʝʤʝʥʥʳʭ ʪʝʥʜʝʥʮʠʡ ʤʝʥʝʜʞʤʝʥʪʘ ʚʳʜʝʣʷʝʪʩʷ ʯʝʪʢʘʷ ʩʠʩʪʝʤʘ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ 



 

 

 

ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʫʨʦʚʥʷ ʫʧʨʘʚʣʝʥʠʷ, ʢʦʪʦʨʘʷ ʦʨʠʝʥʪʠʨʦʚʘʥʘ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʥʘ ʨʘʟʚʠʪʠʝ 
ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʘ ʦʨʛʘʥʠʟʘʮʠʠ (ʧʝʨʩʦʥʘʣʘ). ɼʘʥʥʘʷ ʩʠʩʪʝʤʘ ʜʝʣʠʪʩʷ ʥʘ ʜʚʝ ʦʩʥʦʚʥʳʭ 
ʧʦʜʩʠʩʪʝʤʳ, ʧʝʨʚʘʷ ʠʟ ʢʦʪʦʨʳʭ ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʫʩʣʦʚʠʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʪʨʫʜʦʚʳʭ ʢʦʣʣʝʢʪʠʚʦʚ ʠ 
ʨʘʟʚʠʪʠʝ ʧʝʨʩʦʥʘʣʘ, ʘ ʚʪʦʨʘʷ - ʚʦʧʨʦʩʳ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʦʮʝʩʩʘ ʫʧʨʘʚʣʝʥʠʷ. 
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ʉʧʝʮʠʘʣʠʩʪ 
ɹʘʥʢ ɺʊɹ24  

ɻ.ɺʣʘʜʠʚʦʩʪʦʢ, ʇʨʠʤʦʨʩʢʠʡ ʢʨʘʡ 
 

ɹʦʦʧʫʙʯʡʸ: ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚʦʧʨʦʩʳ ʧʦʨʷʜʢʘ ʧʨʦʚʝʜʝʥʠʷ ʠʥʚʝʥʪʘʨʠʟʘʮʠʠ, 
ʦʬʦʨʤʣʝʥʠʷ ʝʸ ʨʝʟʫʣʴʪʘʪʦʚ ʠ ʦʪʨʘʞʝʥʠʷ ʚ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʙʘʥʢʘ ɺʊɹ24. ɸʚʪʦʨʦʤ ʧʨʠʚʦʜʠʪ-
ʩʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʙʫʭʛʘʣʪʝʨʩʢʠʭ ʧʨʦʚʦʜʦʢ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʜʣʷ ʦʪʨʘʞʝʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʠʥʚʝʥʪʘʨʠʟʘʮʠʠ 
ʠʤʫʱʝʩʪʚʘ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʢʨʝʜʠʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ɺʝʜʴ ʦʪ ʪʦʛʦ, ʥʘʩʢʦʣʴʢʦ ʧʨʘʚʠʣʴʥʦ ʙʘʥʢ ʧʨʦʚʝʜʝʪ 
ʠʥʚʝʥʪʘʨʠʟʘʮʠʶ, ʟʘʚʠʩʠʪ, ʚ ʠʪʦʛʝ, ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʘʙʦʪʳ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʮʝʣʦʤ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ 
ʜʘʥʥʘʷ ʪʝʤʘ ʷʚʣʷʝʪʩʷ ʘʢʪʫʘʣʴʥʦʡ.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʠʥʚʝʥʪʘʨʠʟʘʮʠʷ, ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ,  ʠʤʫʱʝʩʪʚʦ, ʘʢʪʠʚʳ.  

 
ɼʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʜʘʥʥʳʭ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʚ ʣʶ-

ʙʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʦʚʦʜʠʪʩʷ ʠʥʚʝʥʪʘʨʠʟʘʮʠʷ ʠʤʫʱʝʩʪʚʘ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʚ ʭʦʜʝ ʢʦʪʦʨʦʡ ʧʨʦʚʝʨʷʝʪʩʷ ʠ 
ʜʦʢʫʤʝʥʪʘʣʴʥʦ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʠʭ ʥʘʣʠʯʠʝ, ʩʦʩʪʦʷʥʠʝ ʠ ʦʮʝʥʢʘ.  

ʇʦ ʟʘʚʝʨʰʝʥʠʶ ʢʘʣʝʥʜʘʨʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʛʦʜʘ, ʧʝʨʝʜ ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʛʦʜʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, 
ʢʨʝʜʠʪʥʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʦʩʫʱʝʩʪʚʣʷʝʪ ʠʥʚʝʥʪʘʨʠʟʘʮʠʶ ʨʘʩʯʝʪʦʚ ʥʝ ʪʦʣʴʢʦ ʩ ʜʝʙʠʪʦʨʘʤʠ, ʥʦ ʠ ʢʨʝʜʠʪʦ-
ʨʘʤʠ ( ʢ ʥʠʤ ʦʪʥʦʩʷʪʩʷ ʠ ʜʨʫʛʠʝ ʙʘʥʢʠ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʙʶʜʞʝʪ ʠ ʨʘʟʣʠʯʥʳʝ ʩʪʨʫʢʪʫʨʥʳʝ ʧʦʜʨʘʟʜʝ-
ʣʝʥʠʷ), ʯʪʦʙʳ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʪʴ ʧʨʘʚʠʣʴʥʦʩʪʴ ʠ ʢʦʨʨʝʢʪʥʦʩʪʴ ʚʩʝʭ ʦʪʨʘʞʝʥʥʳʭ ʩʫʤʤ ʥʘ ʩʯʝʪʘʭ ʙʫʭʛʘʣ-
ʪʝʨʩʢʦʛʦ ʫʯʝʪʘ.  

ʇʦʨʷʜʦʢ ʧʨʦʚʝʜʝʥʠʷ ʠ ʦʬʦʨʤʣʝʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʠʥʚʝʥʪʘʨʠʟʘʮʠʠ ʨʝʛʫʣʠʨʫʝʪʩʷ ʇʨʠʢʘʟʦʤ ʄʠʥʠ-
ʩʪʝʨʩʪʚʘ ʬʠʥʘʥʩʦʚ ʈʌ ˉ49 ʦʪ 13.06.1995 ʛʦʜʘ 

çʆʙ ʫʪʚʝʨʞʜʝʥʠʠ ʄʝʪʦʜʠʯʝʩʢʠʭ ʫʢʘʟʘʥʠʡ ʧʦ ʠʥʚʝʥʪʘʨʠʟʘʮʠʠ ʠʤʫʱʝʩʪʚʘ ʠ ʬʠʥʘʥʩʦʚʳʭ ʦʙʷʟʘ-
ʪʝʣʴʩʪʚè[4]. 

ʀʥʚʝʥʪʘʨʠʟʘʮʠʷ ʠʤʫʱʝʩʪʚʘ ʢʨʝʜʠʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʮʝʣʦʤ ʧʨʦʚʦʜʠʪʩʷ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʨʦʚʝ-
ʨʠʪʴ ʠ ʚʳʷʚʠʪʴ ʬʘʢʪʠʯʝʩʢʦʝ ʥʘʣʠʯʠʝ ʠʤʫʱʝʩʪʚʘ, ʘ ʪʘʢʞʝ ʜʣʷ ʩʨʘʚʥʝʥʠʷ ʝʛʦ ʩ ʠʥʬʦʨʤʘʮʠʝʡ ʠ ʜʘʥʥʳʤʠ 
ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ.  

ʀʥʚʝʥʪʘʨʠʟʘʮʠʷ ʜʦʣʞʥʘ ʧʨʦʚʦʜʠʪʴʩʷ ʢʨʝʜʠʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ ʚ ʦʙʷʟʘʪʝʣʴʥʦʤ ʧʦʨʷʜʢʝ[2]: 
- ʧʨʠ ʧʝʨʝʜʘʯʝ ʠʤʫʱʝʩʪʚʘ ʠʣʠ ʮʝʥʥʦʩʪʝʡ ʢʨʝʜʠʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʘʨʝʥʜʫ ʜʨʫʛʠʤ ʣʠʮʘʤ; 
- ʚ ʩʣʫʯʘʝ ʚʳʢʫʧʘ ʠʣʠ ʧʨʦʜʘʞʠ ʠʤʫʱʝʩʪʚʘ (ʧʨʠ ʵʪʦʤ ʠʥʚʝʥʪʘʨʠʟʫʶʪʩʷ ʧʝʨʝʜʘʚʘʝʤʳʝ, ʚʳʢʫʧʘʝ-

ʤʳʝ ʠ ʧʨʦʜʘʚʘʝʤʳʝ ʤʘʪʝʨʠʘʣʴʥʳʝ ʮʝʥʥʦʩʪʠ); 
- ʧʝʨʝʜ ʚʳʚʦʜʦʤ ʛʦʜʦʚʦʛʦ ʦʪʯʝʪʘ ʦʨʛʘʥʠʟʘʮʠʠ ( ʢʘʢ ʧʨʘʚʠʣʦ, ʜʘʥʥʳʡ ʦʪʯʝʪ ʬʦʨʤʠʨʫʝʪʩʷ ʧʦ ʩʦ-

ʩʪʦʷʥʠʶ ʥʘ 1 ʥʦʷʙʨʷ ʠʣʠ 1 ʜʝʢʘʙʨʷ); 
- ʧʨʠ ʩʤʝʥʝ ʤʘʪʝʨʠʘʣʴʥʦ ʦʪʚʝʪʩʪʚʝʥʥʳʭ ʜʦʣʞʥʦʩʪʥʳʭ ʣʠʮ ( ʥʘ ʜʝʥʴ ʧʨʠʝʤʘ-ʧʝʨʝʜʘʯʠ ʜʝʣ, ʮʝʥ-

ʥʦʩʪʝʡ, ʠʤʫʱʝʩʪʚʘ); 
- ʧʨʠ ʫʩʪʘʥʦʚʣʝʥʠʠ ʬʘʢʪʘ ʧʦʨʯʠ ʠʣʠ ʭʠʱʝʥʠʷ ʢʘʢʦʛʦ-ʣʠʙʦ ʠʤʫʱʝʩʪʚʘ, ʟʣʦʫʧʦʪʨʝʙʣʝʥʠʡ ʩʚʦʠʤʠ 

ʦʙʷʟʘʥʥʦʩʪʷʤʠ ʠʣʠ ʧʨʘʚʘʤʠ ʜʦʣʞʥʦʩʪʥʳʭ ʣʠʮ; 












































