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ʂʦʣʣʝʢʪʠʚʥʘʷ ʤʦʥʦʛʨʘʬʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʥʘʫʯʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ, 

ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʝ ʥʘ ʨʝʰʝʥʠʝ ʧʨʦʙʣʝʤ ʠ ʦʧʨʝʜʝʣʝʥʠʝ ʧʝʨʩʧʝʢʪʠʚ ʨʘʟʚʠʪʠʷ 

ʩʦʚʨʝʤʝʥʥʦʛʦ ʦʙʱʝʩʪʚʘ. ʀʩʩʣʝʜʦʚʘʥʠʝ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʭ ʩʠʩʪʝʤ, ʥʘʭʦʜʷʱʠʭʩʷ 

ʚ ʥʝʫʩʪʦʡʯʠʚʦʤ ʩʦʩʪʦʷʥʠʠ, ʨʘʟʥʦʥʘʧʨʘʚʣʝʥʥʳʤʠ ʜʝʡʩʪʚʠʤ̫ʠ ʛʣʦʙʘʣʴʥʳʭ ʬʘʢʪʦʨʦʚ, 

ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴʶ, ʷʚʣʷʝʪʩʷ ʚʝʩʴʤʘ ʩʣʦʞʥʳʤ ʠ ʪʨʝʙʫʝʪ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʦʩʤʳʩʣʝʥʠʷ. 

ʕʪʦ ʚʦ ʤʥʦʛʦʤ ʦʧʨʝʜʝʣʷʝʪ ʘʢʪʫʘʣʴʥʦʩʪʴ ʠ ʚʘʞʥʦʩʪʴ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʚ ʠʟʜʘʥʠʠ 

ʪʝʦʨʝʪʠʯʝʩʢʠʭ, ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠʭ ʠ ʧʨʘʢʪʠʯʝʩʢʠʭ ʨʘʟʨʘʙʦʪʦʢ. 

ɺ ʤʦʥʦʛʨʘʬʠʠ ʧʨʝʜʩʪʘʚʣʝʥʳ ʨʘʟʣʠʯʥʳʝ ʘʩʧʝʢʪʳ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʡ ʪʝʤʳ: 

ʪʝʦʨʝʪʠʯʝʩʢʠʝ ʧʦʜʭʦʜʳ ʠ ʢʦʥʮʝʧʮʠʠ, ʘʥʘʣʠʪʠʯʝʩʢʠʝ ʦʙʟʦʨʳ, ʧʨʘʢʪʠʯʝʩʢʠʝ ʨʝʰʝʥʠʷ ʚ 

ʢʦʥʢʨʝʪʥʳʭ ʩʬʝʨʘʭ ʞʠʟʥʝʜʝʷʪʝʣʴʥʦʩʪʠ ʦʙʱʝʩʪʚʘ ʠ ʦʪʨʘʩʣʷʭ ʵʢʦʥʦʤʠʢʠ. 

ʈʘʩʩʤʘʪʨʠʚʘʝʤʳʝ ʚʦʧʨʦʩʳ ʟʘʪʨʘʛʠʚʘʶʪ ʢʘʢ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ, ʪʘʢ ʠ ʭʦʟʷʡʩʪʚʝʥʥʦʝ 

ʫʧʨʘʚʣʝʥʠʝ. ʆʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʫʜʝʣʷʝʪʩʷ ʚʦʧʨʦʩʘʤ ʚʥʝʜʨʝʥʠʷ ʠʥʥʦʚʘʮʠʡ ʠ ʦʙʝʩʧʝʯʝʥʠʷ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʨʘʟʣʠʯʥʳʭ ʩʫʙʲʝʢʪʦʚ.  

ʀʟʜʘʥʠʝ ʤʦʞʝʪ ʙʳʪʴ ʠʥʪʝʨʝʩʥʦ ʨʦʩʩʠʡʩʢʠʤ ʠ ʟʘʨʫʙʝʞʥʳʤ ʫʯʝʥʳʤ, ʨʫʢʦʚʦʜʠʪʝʣʷʤ 

ʠ ʩʣʫʞʘʱʠʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʘʧʧʘʨʘʪʘ, ʨʫʢʦʚʦʜʠʪʝʣʷʤ ʠ ʩʧʝʮʠʘʣʠʩʪʘʤ ʫʯʨʝʞʜʝʥʠʡ ʠ 

ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʧʝʜʘʛʦʛʘʤ, ʘʩʧʠʨʘʥʪʘʤ ʠ ʩʪʫʜʝʥʪʘʤ ʚʳʩʰʠʭ ʫʯʝʙʥʳʭ 

ʟʘʚʝʜʝʥʠʡ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʨʦʬʠʣʷ. 

  



 
 

 

 



 
 

 

ʄʘʛʠʩʪʨʘʥʪ 

ʀʥʩʪʠʪʫʪ ʩʬʝʨʳ ʦʙʩʣʫʞʠʚʘʥʠʷ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ (ʬʠʣʠʘʣ)  

ʌɻɹʆʋ ɺʆ ɼɻʊʋ ʚ ʛ. ʐʘʭʪʳ 

ʂʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ 

ʀʥʩʪʠʪʫʪ ʩʬʝʨʳ ʦʙʩʣʫʞʠʚʘʥʠʷ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ (ʬʠʣʠʘʣ)  

ʌɻɹʆʋ ɺʆ ɼɻʊʋ ʚ ʛ. ʐʘʭʪʳ 

 

ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʦʩʥʦʚʥʳʝ ʩʦʙʳʪʠʷ ʚʝʥʯʫʨʥʦʛʦ ʨʳʥʢʘ ʈʦʩʩʠʠ, 
ʧʨʦʠʟʦʰʝʜʰʠʝ ʟʘ 2015 ʛʦʜ. ʇʨʦʚʦʜʠʪʩʷ ʦʙʟʦʨ ʚʝʥʯʫʨʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʨʦʩʩʠʡʩʢʠʝ ʢʦʤʧʘʥʠʠ ʩ 
ʫʯʘʩʪʠʝʤ ʬʦʥʜʦʚ ʠ ʙʠʟʥʝʩ-ʘʥʛʝʣʦʚ. ɺʳʷʚʣʷʶʪʩʷ ʦʩʥʦʚʥʳʝ ʜʨʘʡʚʝʨʳ ʨʘʟʚʠʪʠʷ ʚʝʥʯʫʨʥʦʛʦ ʨʳʥʢʘ ʚ 
ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʚʝʥʯʫʨʥʳʡ ʨʳʥʦʢ, ʚʝʥʯʫʨʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ, ʚʝʥʯʫʨʥʳʝ ʠʥʚʝʩʪʠʮʠʠ, 
ʙʠʟʥʝʩ-ʘʥʛʝʣʳ, ʩʪʘʨʪʘʧ, ʚʝʥʯʫʨʥʳʡ ʢʘʧʠʪʘʣ, ʬʦʥʜʳ. 

 
THE VENTURE CAPITAL MARKET IN RUSSIA AS THE MAIN SOURCE OF FINANCING OF INNOVATIVE 

PROJECTS 
Voronina E.V. 

Bereza N.V. 
Abstract: The article discusses the main events of the venture market of Russia, which occurred in 

2015. A review of venture investments in Russian companies with participation of funds and business angels. 
Identifies the main driver of development of the venture market in the Russian Federation. 

Key words: the venture capital market, venture financing, venture capital, business angels, startup, 
venture capital, funds. 

 

ɺʝʥʯʫʨʥʳʡ ʨʳʥʦʢ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ. ʇʦ ʠʪʦʛʘʤ 2015 ʛʦʜʘ ʥʘʙʣʶʜʘʝʪʩʷ ʦʧʨʝʜʝʣʝʥʥʦʝ ʩʥʠʞʝʥʠʝ 

ʘʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʦʨʦʚ ʚ ʦʪʥʦʰʝʥʠʠ ʨʦʩʩʠʡʩʢʠʭ ʧʨʦʝʢʪʦʚ. ʇʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛʦʜʦʤ 

ʦʙʲʝʤ ʚʝʥʯʫʨʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʩ ʫʯʘʩʪʠʝʤ ʬʦʥʜʦʚ ʠ ʙʠʟʥʝʩ-ʘʥʛʝʣʦʚ ʧʦʢʘʟʘʣ ʩʦʢʨʘʱʝʥʠʝ 

ʥʘ 55,3% ʠ ʩʦʩʪʘʚʠʣ 135 ʤʣʥ. ʜʦʣʣʘʨʦʚ. 



 
 

 

ʇʦʜ ʚʝʥʯʫʨʥʳʤ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝʤ ʧʦʜʨʘʟʫʤʝʚʘʝʪʩʷ ʧʨʠʦʙʨʝʪʝʥʠʝ ʘʢʮʠʦʥʝʨʥʦʛʦ, 

ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ ʥʦʚʳʭ ʠʣʠ ʨʘʩʪʫʱʠʭ ʢʦʤʧʘʥʠʡ, ʧʨʠ ʫʩʣʦʚʠʠ, ʯʪʦ ʧʨʠʦʙʨʝʪʝʥʥʘʷ 

ʜʦʣʷ ʙʳʣʘ ʤʝʥʴʰʝ ʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ. ʀʥʚʝʩʪʠʨʫʝʤʳʝ ʩʨʝʜʩʪʚʘ ʥʘʧʨʘʚʣʷʶʪʩʷ ʥʘ 

ʨʘʟʚʠʪʠʝ ʙʠʟʥʝʩʘ, ʘ ʥʝ ʥʘ ʚʳʢʫʧ ʜʦʣʝʡ ʩʫʱʝʩʪʚʫʶʱʠʭ ʘʢʮʠʦʥʝʨʦʚ (ʦʩʥʦʚʘʪʝʣʝʡ) 

ʢʦʤʧʘʥʠʠ. 

ʇʨʠ ʘʥʘʣʠʟʝ ʜʘʥʥʳʭ ʫʯʠʪʳʚʘʣʠʩʴ ʬʘʢʪʠʯʝʩʢʠ ʧʦʣʫʯʝʥʥʳʝ ʚʝʥʯʫʨʥʳʝ ʠʥʚʝʩʪʠʮʠʠ, 

ʦʩʫʱʝʩʪʚʣʝʥʥʳʝ ʙʠʟʥʝʩ-ʘʥʛʝʣʘʤʠ, ʘʢʩʝʣʝʨʘʪʦʨʘʤʠ, ʯʘʩʪʥʳʤʠ, ʢʦʨʧʦʨʘʪʠʚʥʳʤʠ ʠʣʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʚʝʥʯʫʨʥʳʤʠ ʬʦʥʜʘʤʠ, ʘ ʪʘʢʞʝ ʩʜʝʣʢʠ, ʩʦʚʝʨʰʝʥʥʳʝ ʥʘ 

ʢʨʘʫʜʠʥʚʝʩʪʠʥʛʦʚʳʭ ʧʣʦʱʘʜʢʘʭ ʚ ʭʦʜʝ ʦʜʥʦʛʦ ʨʘʫʥʜʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ɽʩʣʠ ʢʦʤʧʘʥʠʷ 

ʧʦʣʫʯʘʣʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʜʚʫʭ ʠ ʙʦʣʝʝ ʨʘʫʥʜʦʚ, ʪʦ ʢʘʞʜʳʡ ʨʘʫʥʜ 

ʨʘʩʩʤʘʪʨʠʚʘʣʩʷ ʢʘʢ ʦʪʜʝʣʴʥʘʷ ʩʜʝʣʢʘ [1]. 

ʕʢʩʧʝʨʪʳ Jôson & Partners Consulting ʚʳʜʝʣʷʶʪ ʩʣʝʜʫʶʱʠʝ ʚʠʜʳ ʩʜʝʣʦʢ ʧʦ 

ʛʝʦʛʨʘʬʠʯʝʩʢʦʤʫ ʧʨʠʥʮʠʧʫ: 

1. ʉʜʝʣʢʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʨʦʩʩʠʡʩʢʠʤʠ ʧʨʦʝʢʪʘʤʠ. ɼʘʥʥʳʝ ʩʜʝʣʢʠ ʚʭʦʜʷʪ ʚ ʦʮʝʥʢʫ 

ʨʳʥʢʘ; ʚʳʭʦʜʳ ʠʥʚʝʩʪʦʨʦʚ ʦʮʝʥʠʚʘʶʪʩʷ ʦʪʜʝʣʴʥʦ. 

2. ʀʥʚʝʩʪʠʮʠʠ ʚ ʠʥʦʩʪʨʘʥʥʳʝ ʧʨʦʝʢʪʳ ʩ ʫʯʘʩʪʠʝʤ ʨʦʩʩʠʡʩʢʠʭ ʠʥʚʝʩʪʦʨʦʚ, 

ʚʢʣʶʯʘʷ ʩʠʥʜʠʮʠʨʦʚʘʥʥʳʝ ʩʜʝʣʢʠ. ɼʘʥʥʳʝ ʩʜʝʣʢʠ ʥʝ ʚʭʦʜʷʪ ʚ ʦʮʝʥʢʫ ʚʝʥʯʫʨʥʦʛʦ ʨʳʥʢʘ 

ʠ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʦʪʜʝʣʴʥʦ. 

ʉʨʝʜʠ ʦʩʥʦʚʥʳʭ ʩʦʙʳʪʠʡ ʚʝʥʯʫʨʥʦʛʦ ʨʳʥʢʘ ʈʦʩʩʠʠ ʟʘ 2015 ʛʦʜ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ 

ʩʣʝʜʫʶʱʠʝ: 

½ ʇʨʝʟʠʜʝʥʪ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʧʦʜʧʠʩʘʣ ʚʝʥʯʫʨʥʳʝ ʧʦʧʨʘʚʢʠ ʚ 

ɻʨʘʞʜʘʥʩʢʠʡ ʢʦʜʝʢʩ, ʨʘʟʨʘʙʦʪʘʥʥʳʝ ʌʦʥʜ ʨʘʟʚʠʪʠʷ ʠʥʪʝʨʥʝʪ-ʠʥʠʮʠʘʪʠʚ (ʌʈʀʀ) ʠ 

ʀʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʤ ʮʝʥʪʨʦʤ ʯʘʩʪʥʦʛʦ ʧʨʘʚʘ (ʀʎʏʇ). ɻʣʘʚʥʘʷ ʟʘʜʘʯʘ ʜʘʥʥʳʭ ʧʦʧʨʘʚʦʢ 

ð ʚʚʝʩʪʠ ʚ ʥʝʛʦ ʥʝʢʦʪʦʨʳʝ ʘʥʘʣʦʛʠ ʟʘʨʫʙʝʞʥʳʭ ʧʨʘʚʦʚʳʭ ʢʦʥʩʪʨʫʢʮʠʡ, ʦʪʩʫʪʩʪʚʠʝ 

ʢʦʪʦʨʳʭ ʚʳʥʫʞʜʘʝʪ ʨʦʩʩʠʡʩʢʠʝ ʠʥʪʝʨʥʝʪ-ʢʦʤʧʘʥʠʠ ʫʭʦʜʠʪʴ ʚ ʠʥʦʩʪʨʘʥʥʳʝ ʶʨʠʩʜʠʢʮʠʠ. 

½ ɺ ʄʦʩʢʚʝ ʧʦʷʚʠʣʩʷ ʩʝʜʴʤʦʡ ʪʝʭʥʦʧʘʨʢ. ʆɸʆ çʂʘʣʠʙʨè ʧʦʣʫʯʠʣʦ ʩʪʘʪʫʩ 

ʫʧʨʘʚʣʷʶʱʝʡ ʦʨʛʘʥʠʟʘʮʠʠ ʪʝʭʥʦʧʘʨʢʘ. ʈʝʟʠʜʝʥʪʘʤʠ ʪʝʭʥʦʧʘʨʢʘ ʩʪʘʥʫʪ ʢʦʤʧʘʥʠʠ ʧʦ 

ʧʨʦʠʟʚʦʜʩʪʚʫ ʠʤʧʦʨʪʦʟʘʤʝʱʘʶʱʝʡ ʠ ʵʢʩʧʦʨʪʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʘ ʪʘʢʞʝ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʠ 

ʠʥʞʝʥʝʨʥʳʭ ʧʨʦʛʨʘʤʤ. 



 
 

 

½ ɺ ʘʧʨʝʣʝ 2015 ʛʦʜʘ ʟʘʢʨʳʣʘʩʴ ʢʨʘʫʜʠʥʚʝʩʪʠʥʛʦʚʘʷ ʧʣʘʪʬʦʨʤʘ VCStart. 

½ ɺ 2015 ʛʦʜʫ ʥʘʯʘʣ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ GVA LaunchGurus Fund 1, 

L.P. ʆʙʲʝʤ ʬʦʥʜʘ ʨʘʚʝʥ 10ï11 ʤʣʥ. ʜʦʣʣʘʨʦʚ. 

½ Flint Capital ʧʝʨʝʥʝʩ ʛʣʘʚʥʳʡ ʦʬʠʩ ʚ ɹʘʨʩʝʣʦʥʫ. ʊʘʢʞʝ Ru-Net Holdings 

ʦʙʲʷʚʠʣʘ ʦ ʧʣʘʥʘʭ ʦʪʢʨʳʪʠʷ ʦʬʠʩʘ ʚ ɽʚʨʦʧʝ. 

½ ʌʦʥʜ çʉʢʦʣʢʦʚʦè ʠ ʩʠʥʛʘʧʫʨʩʢʠʡ ʘʢʩʝʣʝʨʘʪʦʨ HaxAsia ʟʘʧʫʩʪʠʣʠ ʩʦʚʤʝʩʪʥʫʶ 

ʘʢʩʝʣʝʨʘʮʠʦʥʥʫʶ ʧʨʦʛʨʘʤʤʫ ʜʣʷ hardware-ʧʨʦʝʢʪʦʚ ʚ ʄʦʩʢʚʝ ʠ ʉʠʥʛʘʧʫʨʝ. 

½ ɺ ʘʧʨʝʣʝ ʩʦʟʜʘʥ ʬʦʥʜ StarNet Venture ʜʣʷ ʠʥʚʝʩʪʠʮʠʡ ʚ çʀʥʪʝʨʥʝʪ ʚʝʱʝʡè. 

ʈʫʢʦʚʦʜʠʪʝʣʝʤ ʥʘʟʥʘʯʝʥ ɻʝʥʥʘʜʠʡ ʄʝʜʝʮʢʠʡ, ʢʦʪʦʨʳʡ ʨʘʥʝʝ ʚʦʟʛʣʘʚʣʷʣ ʬʦʥʜʳ 

çʈʫʚʝʥʪʫè ʠ çʉʠʥʝʨʛʠʷ ʀʥʥʦʚʘʮʠʠè. ʆʙʲʝʤ ʬʦʥʜʘ ʩʦʩʪʘʚʣʷʝʪ ʦʢʦʣʦ 50 ʤʣʥ. ʜʦʣʣʘʨʦʚ. 

½ ɺ ʄʦʩʢʚʝ ʦʪʢʨʳʣʩʷ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʬʠʥʪʝʭ-ʢʣʘʩʪʝʨ Future Fintech. ʎʝʣʴ 

ʢʣʘʩʪʝʨʘ ï ʨʘʟʚʠʪʠʝ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʚ ʬʠʥʘʥʩʦʚʦʡ ʩʬʝʨʝ ʠ ʧʨʠʚʣʝʯʝʥʠʝ 

ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʩʪʘʨʪʘʧʦʚ. 

½ ɺ ʘʧʨʝʣʝ 2015 ʛʦʜʘ ʬʦʥʜ Da Vinci PE Fund II L.P. ʠ ʈɺʂ ʦʙʲʷʚʠʣʠ ʦ ʩʦʟʜʘʥʠʠ 

ʬʦʥʜʘ ʦʙʲʝʤʦʤ 5 ʤʣʨʜ. ʨʫʙʣʝʡ ʜʣʷ ʠʥʚʝʩʪʠʮʠʡ ʚ ʨʦʩʩʠʡʩʢʠʝ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʝ 

ʢʦʤʧʘʥʠʠ ʩ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʧʦʪʝʥʮʠʘʣʦʤ ʨʘʟʚʠʪʠʷ, ʯʪʦʙʳ ʚʧʦʩʣʝʜʩʪʚʠʠ ʚʳʚʦʜʠʪʴ ʠʭ ʥʘ 

IPO ʥʘ ʄʦʩʢʦʚʩʢʦʡ ʙʠʨʞʝ. 

½ Starta Capital ʦʪʢʨʳʣ ʦʬʠʩ ʚ ʅʴʶ-ʁʦʨʢʝ. 

½ ɺ ʠʶʥʝ 2015 ʛʦʜʘ ʙʳʣʘ ʟʘʧʫʱʝʥʘ ʢʨʘʫʜʠʥʚʝʩʪʠʥʛʦʚʘʷ ʧʣʦʱʘʜʢʘ ʜʣʷ ʦʬʣʘʡʥ- 

ʠ ʦʥʣʘʡʥ-ʙʠʟʥʝʩʘ Itinvest.su. 

½ ɺ ʠʶʥʝ ʥʘʯʘʣ ʨʘʙʦʪʫ çɸʢʩʝʣʝʨʘʪʦʨ.ʨʫè, ʟʘʥʠʤʘʶʱʠʡʩʷ IT-ʧʨʦʝʢʪʘʤʠ ʚ 

ʦʙʣʘʩʪʠ uber-ʤʝʭʘʥʠʢʠ (ʧʝʨʝʚʦʜ ʦʬʣʘʡʥ ʚ ʦʥʣʘʡʥ), ʧʣʘʪʝʞʥʳʤʠ ʨʝʰʝʥʠʷʤʠ, ʘ ʪʘʢʞʝ 

ʩʪʘʨʪʘʧʘʤʠ ʚ ʩʬʝʨʝ mobile. 

½ ɺ ʘʚʛʫʩʪʝ 2015 ʛʦʜʘ ʨʦʩʩʠʡʩʢʠʡ ʬʦʥʜ ABRT ʧʨʝʢʨʘʪʠʣ ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʚ 

ʩʪʘʨʪʘʧʳ. ɻʨʫʧʧʘ ʬʦʥʜʘ ʪʝʧʝʨʴ ʙʫʜʝʪ ʩʦʩʨʝʜʦʪʘʯʠʚʘʪʴʩʷ ʥʘ çʩʦʙʩʪʚʝʥʥʳʭ ʧʨʦʝʢʪʘʭè. 

½ ɺ ʘʚʛʫʩʪʝ ʨʦʩʩʠʡʩʢʠʡ ʢʥʠʞʥʳʡ ʩʝʨʚʠʩ Bookmate ʚʳʰʝʣ ʥʘ ʨʳʥʦʢ ʀʥʜʦʥʝʟʠʠ 

ʧʦʜ ʙʨʝʥʜʦʤ Cipika Bookmate. ɺ ʩʝʥʪʷʙʨʝ ʨʦʩʩʠʡʩʢʠʡ ʩʪʘʨʪʘʧ Retail Rocket ʚʳʰʝʣ ʥʘ 

ʨʳʥʦʢ ɽʚʨʦʧʳ. 



 
 

 

½ ɺ ʩʝʥʪʷʙʨʝ 2015 ʛʦʜʘ ʨʦʩʩʠʡʩʢʠʡ ʤʝʜʠʮʠʥʩʢʠʡ ʩʪʘʨʪʘʧ UNIM ʚʳʰʝʣ ʥʘ 

ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʨʳʥʦʢ. ʂʦʤʧʘʥʠʷ ʨʝʰʘʝʪ ʧʨʦʙʣʝʤʫ ʜʠʩʪʘʥʮʠʦʥʥʦʡ ʦʥʢʦʣʦʛʠʯʝʩʢʦʡ 

ʜʠʘʛʥʦʩʪʠʢʠ. 

½ QIWI ʦʙʲʷʚʠʣʘ ʦ ʧʣʘʥʘʭ ʟʘʧʫʩʢʘ ʢʨʠʧʪʦʚʘʣʶʪʳ ï çʙʠʪʨʫʙʣʝʡè ʥʘ ʦʩʥʦʚʝ 

ʪʝʭʥʦʣʦʛʠʡ, ʧʦ ʢʦʪʦʨʦʡ ʩʦʟʜʘʚʘʣʠʩʴ ʙʠʪʢʦʠʥʳ. 

½ ʄʠʥʠʩʪʝʨʩʪʚʦ ʬʠʥʘʥʩʦʚ ʧʨʝʜʣʦʞʠʣʦ ʚʚʝʩʪʠ ʫʛʦʣʦʚʥʫʶ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ 

ʚʳʧʫʩʢ ʢʨʠʧʪʦʚʘʣʶʪ ʜʦʧʦʣʥʝʥʠʝʤ ʩʪʘʪʴʠ çʆʙʦʨʦʪ ʜʝʥʝʞʥʳʭ ʩʫʨʨʦʛʘʪʦʚè. 

½ ʇʣʦʱʘʜʢʘ ʜʣʷ ʩʪʘʨʪʘʧʦʚ ʠ ʠʥʚʝʩʪʦʨʦʚ APIMoscow ʦʙʲʷʚʠʣʘ ʦ ʧʨʝʢʨʘʱʝʥʠʠ 

ʨʘʙʦʪʳ ʩ ʥʦʷʙʨʷ 2015 ʛʦʜʘ. 

½ ʇʨʝʜʩʝʜʘʪʝʣʴ ʩʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ ɻʨʫʧʧʳ çʉʫʤʤʘè ɿʠʷʚʫʜʠʥ ʄʘʛʦʤʝʜʦʚ 

ʟʘʧʫʩʪʠʣ ʚʝʥʯʫʨʥʫʶ ʢʦʤʧʘʥʠʶ Caspian VC Partners. ʉʦʛʣʘʩʥʦ ʦʪʢʨʳʪʳʤ ʠʩʪʦʯʥʠʢʘʤ, 

ʢʦʤʧʘʥʠʷ ʫʩʧʝʣʘ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʪʴ ʧʷʪʴ ʧʨʦʝʢʪʦʚ ʟʘ 2015 ʛʦʜ. 

½ ɹʠʟʥʝʩ-ʘʢʩʝʣʝʨʘʪʦʨ ʠ ʧʦʩʝʚʥʦʡ ʬʦʥʜ ʂʨʝʤʥʠʝʚʦʡ ʜʦʣʠʥʳ 500 Startups ʚʳʰʝʣ 

ʥʘ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ. ʆʜʥʘʢʦ ʢʦʤʧʘʥʠʷ ʧʦʢʘ ʥʝ ʧʣʘʥʠʨʫʝʪ ʦʪʢʨʳʚʘʪʴ ʦʬʠʩ ʚ ʈʦʩʩʠʠ, ʘ 

ʩʪʘʨʪʘʧʳ ʙʫʜʫʪ ʧʨʦʭʦʜʠʪʴ ʦʙʫʯʝʥʠʝ ʚ ʉʐɸ. 

½ çʈʫʩɻʠʜʨʦè, çʈʦʩʥʘʥʦè ʠ ʌʦʥʜ ʨʘʟʚʠʪʠʷ ɼʘʣʴʥʝʛʦ ɺʦʩʪʦʢʘ ʧʦʜʧʠʩʘʣʠ 

ʩʦʛʣʘʰʝʥʠʝ ʦ ʩʦʟʜʘʥʠʠ ʬʦʥʜʘ ʜʣʷ ʠʥʚʝʩʪʠʮʠʡ ʚ ʵʢʦʥʦʤʠʢʫ ɼʘʣʴʥʝʚʦʩʪʦʯʥʦʛʦ 

ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ. 

½ ɺ ʠʶʣʝ 2015 ʛʦʜʘ ʚʝʥʯʫʨʥʳʡ ʬʦʥʜ Runa Capital ʦʪʢʨʳʣ ʦʬʠʩ ʚ ʉʘʥ-

ʌʨʘʥʮʠʩʢʦ. 

½ ɺ ʘʚʛʫʩʪʝ 2015 ʛʦʜʘ Novikov Group ʠ ʄʦʩʢʦʚʩʢʘʷ ʰʢʦʣʘ ʫʧʨʘʚʣʝʥʠʷ 

çʉʢʦʣʢʦʚʦè ʦʙʲʷʚʠʣʠ ʦ ʟʘʧʫʩʢʝ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʦʝʢʪʘ ʜʣʷ ʩʪʫʜʝʥʪʦʚ ʧʨʦʛʨʘʤʤʳ 

çʉʪʘʨʪʘʧ ɸʢʘʜʝʤʠʷè, ʧʨʠʟʚʘʥʥʦʛʦ ʧʦʜʜʝʨʞʘʪʴ ʥʘʠʙʦʣʝʝ ʷʨʢʠʝ ʙʠʟʥʝʩ-ʠʜʝʠ ʚ ʦʙʣʘʩʪʠ 

ʨʝʩʪʦʨʘʥʥʦʛʦ ʙʠʟʥʝʩʘ. 

½ ʈʦʩʩʠʡʩʢʠʡ ʨʘʟʨʘʙʦʪʯʠʢ ʦʙʣʘʯʥʳʭ ʩʝʨʚʠʩʦʚ Acronis ʠ ɸʆ çʆʕɿ çʀʥʥʦʧʦʣʠʩè 

ʟʘʢʣʶʯʠʣʠ ʩʦʛʣʘʰʝʥʠʝ ʦ ʩʦʟʜʘʥʠʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ çʀʥʥʦʧʦʣʠʩʘè ʮʝʥʪʨʘ ʠʩʩʣʝʜʦʚʘʥʠʡ ʠ 

ʨʘʟʨʘʙʦʪʦʢ ʦʙʣʘʯʥʳʭ ʩʠʩʪʝʤ ʜʣʷ ʭʨʘʥʝʥʠʷ ʜʘʥʥʳʭ. 

½ ʈʦʩʩʠʡʩʢʘʷ ʧʣʘʪʬʦʨʤʘ ʜʣʷ ʩʦʟʜʘʥʠʷ ʧʨʦʛʨʘʤʤ ʣʦʷʣʴʥʦʩʪʠ ʜʣʷ ʦʥʣʘʡʥ- ʠ 

ʦʬʣʘʡʥ-ʤʘʛʘʟʠʥʦʚ SailPlay ʦʪʢʨʳʣʘ ʦʬʠʩ ʚ ʅʴʶ-ʁʦʨʢʝ. 



 
 

 

½ ɺ ʩʝʥʪʷʙʨʝ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʦʜʦʙʨʠʣʦ ʟʘʢʦʥʦʧʨʦʝʢʪ ʩ ʧʦʧʨʘʚʢʘʤʠ ʚ 

ʅʘʣʦʛʦʚʳʡ ʢʦʜʝʢʩ, ʢʦʪʦʨʳʝ ʧʨʝʜʦʩʪʘʚʷʪ ʣʴʛʦʪʳ ʠʥʚʝʩʪʦʨʘʤ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʭ 

ʢʦʤʧʘʥʠʡ. ɿʘʢʦʥʦʧʨʦʝʢʪ ʢʘʩʘʝʪʩʷ ʦʙʥʫʣʝʥʠʷ ʥʘʣʦʛʘ ʥʘ ʜʦʭʦʜʳ ʦʪ ʧʨʦʜʘʞʠ ʮʝʥʥʳʭ 

ʙʫʤʘʛ, ʢʦʪʦʨʳʝ ʦʙʨʘʱʘʶʪʩʷ ʚ ʩʝʢʪʦʨʝ ʨʳʥʢʘ ʠʥʥʦʚʘʮʠʡ ʠ ʠʥʚʝʩʪʠʮʠʡ (ʈʀʀ) ʄʦʩʢʦʚʩʢʦʡ 

ʙʠʨʞʠ. 

½ ɺ ʪʝʭʥʦʧʘʨʢʝ çʉʪʨʦʛʠʥʦè ʦʪʢʨʳʣʩʷ ʢʦʚʦʨʢʠʥʛ. ʇʣʦʱʘʜʴ ʢʦʚʦʨʢʠʥʛʘ ï 180 ʤĮ ï 

ʨʘʩʩʯʠʪʘʥʘ ʥʘ 24 ʨʘʙʦʯʠʭ ʤʝʩʪʘ. 

½ ɺ ʩʝʥʪʷʙʨʝ Intel ʠ ʈɺʂ ʟʘʢʣʶʯʠʣʠ ʩʪʨʘʪʝʛʠʯʝʩʢʦʝ ʩʦʛʣʘʰʝʥʠʝ ʧʦ ʧʦʜʜʝʨʞʢʝ ʚ 

ʈʦʩʩʠʠ ʩʦʦʙʱʝʩʪʚʘ ʪʝʭʥʠʯʝʩʢʠʭ ʵʥʪʫʟʠʘʩʪʦʚ (Do-It-Yourself). 

½ ɺ ʥʦʷʙʨʝ 2015 ʛʦʜʘ çʇʨʦʤʩʚʷʟʴʙʘʥʢè ʦʙʲʷʚʠʣ ʦ ʟʘʧʫʩʢʝ ʚʝʥʯʫʨʥʦʛʦ ʬʦʥʜʘ 

ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʨʘʟʨʘʙʦʪʢʠ ʙʘʥʢʦʚʩʢʦʛʦ ʇʆ. 

½ çɸʣʴʬʘ-ʙʘʥʢè ʚ ʜʝʢʘʙʨʝ 2015 ʛʦʜʘ ʟʘʧʫʩʪʠʣ ʦʥʣʘʡʥ-ʧʣʘʪʬʦʨʤʫ çʇʦʪʦʢè, 

ʧʦʟʚʦʣʷʶʱʫʶ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʘʤ ʢʨʝʜʠʪʦʚʘʪʴ ʧʨʝʜʧʨʠʷʪʠʷ. 

½ ʂʦʤʠʩʩʠʷ ʧʦ ʟʘʢʦʥʦʧʨʦʝʢʪʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʜʦʙʨʠʣʘ ʟʘʢʦʥʦʧʨʦʝʢʪ ʦ ʧʦʨʷʜʢʝ 

ʧʨʠʝʤʘ ʚ ʛʨʘʞʜʘʥʩʪʚʦ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠʥʦʩʪʨʘʥʥʳʭ ʛʨʘʞʜʘʥ ï ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠ ʠʥʚʝʩʪʦʨʦʚ. 

½ ʇʨʝʟʠʜʝʥʪ ʈʦʩʩʠʠ ʧʦʜʧʠʩʘʣ ʫʢʘʟ ʦ ʩʦʟʜʘʥʠʠ çʅʘʮʠʦʥʘʣʴʥʦʛʦ ʮʝʥʪʨʘ 

ʨʘʟʚʠʪʠʷ ʪʝʭʥʦʣʦʛʠʡ ʠ ʙʘʟʦʚʳʭ ʵʣʝʤʝʥʪʦʚ ʨʦʙʦʪʦʪʝʭʥʠʢʠè. 

½ ɺ ʜʝʢʘʙʨʝ ʬʦʥʜ çʉʢʦʣʢʦʚʦè ʦʜʦʙʨʠʣ ʦʪʢʨʳʪʠʝ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʚ ʇʝʢʠʥʝ, 

ʮʝʣʷʤʠ ʢʦʪʦʨʦʛʦ ʩʪʘʥʫʪ ʢʦʤʤʝʨʮʠʘʣʠʟʘʮʠʷ ʪʝʭʥʦʣʦʛʠʡ, ʧʨʠʚʣʝʯʝʥʠʝ ʠʥʚʝʩʪʠʮʠʡ ʚ 

ʢʦʤʧʘʥʠʠ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ, ʬʦʨʤʠʨʦʚʘʥʠʝ ʩʧʝʢʪʨʘ ʢʦʤʤʝʨʯʝʩʢʠʭ ʫʩʣʫʛ ʜʣʷ ʢʦʤʧʘʥʠʡ 

ʬʦʥʜʘ ʧʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʶ ʩ ʢʠʪʘʡʩʢʠʤʠ ʧʘʨʪʥʝʨʘʤʠ. 

½ ɸʛʝʥʪʩʪʚʦ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʠʥʠʮʠʘʪʠʚ (ɸʉʀ) ʚʳʙʨʘʣʦ ʧʠʣʦʪʥʳʝ ʨʝʛʠʦʥʳ ʜʣʷ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʜʝʪʩʢʠʭ ʪʝʭʥʦʧʘʨʢʦʚ: ʈʝʩʧʫʙʣʠʢʘ ʊʘʪʘʨʩʪʘʥ, ʍʘʥʪʳ-ʄʘʥʩʠʡʩʢʠʡ 

ʘʚʪʦʥʦʤʥʳʡ ʦʢʨʫʛ, ɸʣʪʘʡʩʢʠʡ ʢʨʘʡ, ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʅʦʚʦʩʠʙʠʨʩʢʘʷ ʦʙʣʘʩʪʴ ʠ ʛ. 

ʄʦʩʢʚʘ [4]. 

ʇʦ ʠʪʦʛʘʤ 2015 ʛʦʜʘ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ 187 ʚʝʥʯʫʨʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʨʦʩʩʠʡʩʢʠʝ 

ʢʦʤʧʘʥʠʠ ʩ ʫʯʘʩʪʠʝʤ ʬʦʥʜʦʚ ʠ ʙʠʟʥʝʩ-ʘʥʛʝʣʦʚ. ʇʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛʦʜʦʤ 

ʥʘʙʣʶʜʘʝʪʩʷ ʩʥʠʞʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʩʜʝʣʦʢ ʩ ʚʝʥʯʫʨʥʳʤ ʢʘʧʠʪʘʣʦʤ. ʃʠʜʝʨʦʤ ʧʦ 



 
 

 

ʢʦʣʠʯʝʩʪʚʫ ʠʥʚʝʩʪʠʮʠʡ ʚ 2015 ʛʦʜʫ ʩʪʘʣ ʌʦʥʜ ʨʘʟʚʠʪʠʷ ʠʥʪʝʨʥʝʪ-ʠʥʠʮʠʘʪʠʚ (ʌʈʀʀ). 

 

ʉʡʪ. 1. ɽʡʦʙʥʡʣʙ ʛʞʦʰʬʩʦʴʮ ʪʝʞʤʧʣ ʛ ʉʍ, ʞʝ.  

 

ɺ 2015 ʛʦʜʫ ʙʳʣʘ ʧʨʝʜʩʪʘʚʣʝʥʘ ʠʥʬʦʨʤʘʮʠʷ ʧʦ 160 ʩʜʝʣʢʘʤ ʩ ʫʯʘʩʪʠʝʤ ʬʦʥʜʦʚ ʠ 

ʙʠʟʥʝʩ-ʘʥʛʝʣʦʚ. ɺ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʪʘʢʞʝ ʧʦʢʘʟʘʣ ʩʥʠʞʝʥʠʝ ʜʦ 

135 ʤʣʥ. ʜʦʣʣʘʨʦʚ. 

 

ʉʡʪ. 2. ɽʡʦʙʥʡʣʙ ʧʚʳʞʥʙ ʛʞʦʰʬʩʦʴʮ ʪʝʞʤʧʣ ʛ ʉʍ, ʥʤʦ. ʝʧʤʤ. [5] 

 

ʅʝʩʤʦʪʨʷ ʥʘ ʩʦʢʨʘʱʝʥʠʝ ʩʜʝʣʦʢ ʩ ʫʯʘʩʪʠʝʤ ʚʝʥʯʫʨʥʳʭ ʬʦʥʜʦʚ, ʠʭ ʜʦʣʷ ʚ ʦʙʱʝʡ 

ʩʪʨʫʢʪʫʨʝ ʠʥʚʝʩʪʦʨʦʚ ʦʩʪʘʝʪʩʷ ʜʦʤʠʥʠʨʫʶʱʝʡ ʚ 2015 ʛʦʜʫ. ʊʘʢʞʝ ʚʘʞʥʦ ʦʪʤʝʪʠʪʴ 

ʨʘʩʪʫʱʫʶ ʜʦʣʶ ʙʠʟʥʝʩ-ʘʥʛʝʣʦʚ: ʙʝʟ ʫʯʝʪʘ ʩʠʥʜʠʮʠʨʦʚʘʥʥʳʭ ʩʜʝʣʦʢ ʟʘ 2015 ʛʦʜ 

ʢʦʣʠʯʝʩʪʚʦ ʠʥʚʝʩʪʠʮʠʡ ʙʠʟʥʝʩ-ʘʥʛʝʣʦʚ ʚʳʨʦʩʣʦ ʥʘ 34,1%. 

 



 
 

 

 

ʉʡʪ. 3. ʊʫʩʬʣʫʬʩʙ ʡʦʛʞʪʫʧʩʧʛ ʨʧ ʣʧʤʡʰʞʪʫʛʬ ʪʝʞʤʧʣ ʛ ʉʍ [3] 

 

ʇʨʠ ʘʥʘʣʠʟʝ ʨʳʥʢʘ ʠʩʧʦʣʴʟʦʚʘʣʘʩʴ ʦʪʨʘʩʣʝʚʘʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʩʜʝʣʦʢ ʈɸɺʀ. 

ʆʪʨʘʩʣʝʚʦʡ ʘʥʘʣʠʟ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥʥʳʭ ʧʨʦʝʢʪʦʚ ʧʦʢʘʟʘʣ, ʯʪʦ ʀʂʊ-ʩʝʢʪʦʨ ʷʚʣʷʝʪʩʷ 

ʧʨʝʚʘʣʠʨʫʶʱʠʤ: ʚ 2015 ʛʦʜʫ ʜʦʣʷ ʀʂʊ-ʧʨʦʝʢʪʦʚ ʩʦʩʪʘʚʣʷʝʪ 85% ʦʪ ʚʩʝʭ 

ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥʥʳʭ ʧʨʦʝʢʪʦʚ. 

 

ʉʡʪ. 4. ʊʫʩʬʣʫʬʩʙ ʪʝʞʤʧʣ ʛ ʣʧʤʡʰʞʪʫʛʞʦʦʧʥ ʛʴʩʙʟʞʦʡʡ ʛ ʩʙʠʩʞʠʞ ʪʞʣʫʧʩʧʛ ʛ 2015 ʜ. 

 

ɺ ʩʪʨʫʢʪʫʨʝ ʩʜʝʣʦʢ ʚ ʨʘʟʨʝʟʝ ʦʪʨʘʩʣʝʡ ʧʨʝʚʘʣʠʨʫʶʪ çʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʠè: ʟʘ 2015 

ʛʦʜ ʚ ʜʘʥʥʦʤ ʩʝʢʪʦʨʝ ʙʳʣʦ ʩʦʚʝʨʰʝʥʦ 83,4% ʚʩʝʭ ʩʜʝʣʦʢ ʠ 94,2% ʦʪ ʚʩʝʛʦ ʦʙʲʝʤʘ. 

 



 
 

 

 

ʉʡʪ. 5. ʊʫʩʬʣʫʬʩʙ ʪʝʞʤʧʣ ʛ ʣʧʤʡʰʞʪʫʛʞʦʦʧʥ ʛʴʩʙʟʞʦʡʡ ʛ ʩʙʠʩʞʠʞ ʧʫʩʙʪʤʞʢ ʛ 2015 ʜ. 

 

ɺ ʨʘʟʨʝʟʝ ʧʦʜʦʪʨʘʩʣʝʡ ʀʂʊ-ʠʥʜʫʩʪʨʠʠ ʚ 2015 ʛʦʜʫ ʣʠʜʠʨʫʶʪ çʘʛʨʝʛʘʪʦʨʳ ʠ 

ʢʘʪʘʣʦʛʠè ʠ çʨʝʰʝʥʠʷ ʜʣʷ ʙʠʟʥʝʩʘè. ʇʨʠʤʝʯʘʪʝʣʴʥʦ, ʯʪʦ ʚ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ 

ʥʘʠʙʦʣʴʰʠʡ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʧʨʠʭʦʜʠʪʩʷ ʥʘ E-commerce, ʯʪʦ ʦʙʲʷʩʥʷʝʪʩʷ ʟʘʤʝʪʥʦʡ 

ʠʥʚʝʩʪʠʮʠʝʡ ʚ ʦʥʣʘʡʥ-ʘʫʢʮʠʦʥ CarPrice ʨʘʟʤʝʨʦʤ 40 ʤʣʥ. ʜʦʣʣʘʨʦʚ. 

 

ʉʡʪ. 6. ʃʧʤʡʰʞʪʫʛʧ ʪʝʞʤʧʣ ʛ ʩʙʠʩʞʠʞ ʨʧʝʧʫʩʙʪʤʞʢ ʁʃʋ ʛ 2015 ʜ., ʞʝ. 



 
 

 

ɸʥʘʣʠʟ ʨʘʫʥʜʦʚ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʧʦʢʘʟʘʣ, ʯʪʦ ʙʦʣʴʰʘʷ ʯʘʩʪʴ ʠʥʚʝʩʪʠʮʠʡ, ʢʘʢ ʠ ʚ 

2014 ʛʦʜʫ, ʧʨʠʰʣʘʩʴ ʥʘ ʧʦʩʝʚʥʫʶ ʩʪʘʜʠʶ; ʦʜʥʘʢʦ ʢʦʣʠʯʝʩʪʚʦ ʧʦʩʝʚʥʳʭ ʩʜʝʣʦʢ 

ʩʦʢʨʘʪʠʣʦʩʴ ʥʘ 26,7% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛʦʜʦʤ. 

 

ʉʡʪ. 7. ʊʫʩʬʣʫʬʩʙ ʩʴʦʣʙ ʛ ʣʧʤʡʰʞʪʫʛʞʦʦʧʥ ʛʴʩʙʟʞʦʡʡ ʨʧ ʩʙʬʦʝʙʥ 
ʡʦʛʞʪʫʡʩʧʛʙʦʡʸ, %, ʞʝ. [6] 

 

ʕʢʩʧʝʨʪʳ Jôson & Partners Consulting ʩʝʛʤʝʥʪʠʨʦʚʘʣʠ ʚʩʝ ʚʝʥʯʫʨʥʳʝ ʩʜʝʣʢʠ ʧʦ 

ʦʙʲʝʤʫ ʧʨʠʚʣʝʯʝʥʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ: 

½ ʩʜʝʣʢʠ ʜʦ 1 ʤʣʥ. ʜʦʣʣʘʨʦʚ; 

½ ʩʜʝʣʢʠ ʦʪ 1 ʜʦ 5 ʤʣʥ. ʜʦʣʣʘʨʦʚ; 

½ ʩʜʝʣʢʠ ʦʪ 5 ʜʦ 10 ʤʣʥ. ʜʦʣʣʘʨʦʚ; 

½ ʩʜʝʣʢʠ ʩʚʳʰʝ 10 ʤʣʥ. ʜʦʣʣʘʨʦʚ; 

½ ʦʙʲʝʤ ʩʜʝʣʦʢ ʥʝʠʟʚʝʩʪʝʥ. 

ʉʪʨʫʢʪʫʨʘ ʩʜʝʣʦʢ ʟʘ 2015 ʛʦʜ ʠ ʩʨʘʚʥʝʥʠʝ ʩ ʘʥʘʣʦʛʠʯʥʳʤ ʧʝʨʠʦʜʦʤ ʧʨʦʰʣʦʛʦ ʛʦʜʘ 

ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʠʞʝ: ʥʘʙʣʶʜʘʝʪʩʷ ʩʥʠʞʝʥʠʝ ʜʦʣʠ ʩʜʝʣʦʢ ʦʙʲʝʤʦʤ ʦʪ 1 ʜʦ 5 ʤʣʥ. 

ʜʦʣʣʘʨʦʚ ʧʨʠ ʫʚʝʣʠʯʝʥʠʠ ʜʦʣʠ ʩʜʝʣʦʢ ʦʙʲʝʤʦʤ ʜʦ 1 ʤʣʥ. ʜʦʣʣʘʨʦʚ. ɺ ʢʦʣʠʯʝʩʪʚʝʥʥʦʤ 

ʚʳʨʘʞʝʥʠʠ ʚʩʝ ʢʘʪʝʛʦʨʠʠ ʩʜʝʣʦʢ ʩʦʢʨʘʪʠʣʠʩʴ ʟʘ 2015 ʛʦʜ. 



 
 

 

 

ʉʡʪ. 8. ʊʫʩʬʣʫʬʩʙ ʩʴʦʣʙ ʛ ʣʧʤʡʰʞʪʫʛʞʦʦʧʥ ʛʴʩʙʟʞʦʡʡ ʨʧ ʧʚʳʞʥʬ 
ʭʡʦʙʦʪʡʩʧʛʙʦʡʸ, %, ʞʝ.  

 

ʇʦ ʦʮʝʥʢʝ ʵʢʩʧʝʨʪʦʚ, ʟʘ 2015 ʛʦʜ ʙʳʣʦ ʩʦʚʝʨʰʝʥʦ 11 ʚʳʭʦʜʦʚ ʚʝʥʯʫʨʥʳʭ ʬʦʥʜʦʚ 

ʠʟ ʨʦʩʩʠʡʩʢʠʭ ʧʨʦʝʢʪʦʚ ʥʘ ʩʫʤʤʫ 1202,3 ʤʣʥ. ʜʦʣʣʘʨʦʚ. ɼʘʥʥʘʷ ʦʮʝʥʢʘ ʩʦʩʪʦʠʪ ʠʟ 

ʦʧʫʙʣʠʢʦʚʘʥʥʳʭ ʨʘʟʤʝʨʦʚ ʚʳʭʦʜʦʚ ʠ ʚʢʣʶʯʘʝʪ ʚʳʭʦʜ Accel Partners, Kinnevik, Northzone 

ʠʟ Avito. 

 

ʉʡʪ. 9. ɽʡʦʙʥʡʣʙ ʛʴʮʧʝʧʛ ʪ ʬʰʙʪʫʡʞʥ ʛʞʦʰʬʩʦʴʮ ʭʧʦʝʧʛ, ʞʝ. [8] 

 

ɺ ʩʦʚʦʢʫʧʥʦʩʪʠ ʟʘ 2015 ʛʦʜ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ 24 ʚʳʭʦʜʘ ʩ ʫʯʘʩʪʠʝʤ ʬʦʥʜʦʚ ʧʨʷʤʳʭ 

ʠ ʚʝʥʯʫʨʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʯʪʦ ʥʘ 50% ʙʦʣʴʰʝ, ʯʝʤ ʛʦʜʦʤ ʨʘʥʝʝ. 



 
 

 

 
ʉʡʪ. 10. ɽʡʦʙʥʡʣʙ ʛʴʮʧʝʧʛ ʪ ʬʰʙʪʫʡʞʥ ʭʧʦʝʧʛ ʨʩʸʥʴʮ ʡ ʛʞʦʰʬʩʦʴʮ 

ʡʦʛʞʪʫʡʯʡʢ, ʞʝ. 
 

ɼʦʧʦʣʥʠʪʝʣʴʥʦ ʤʦʞʥʦ ʨʘʩʩʤʦʪʨʝʪʴ ʧʨʦʜʘʞʠ ʜʦʣʝʡ ʦʩʥʦʚʘʪʝʣʷʤʠ ʩʪʘʨʪʘʧʦʚ: ʟʘ 

2015 ʛʦʜ ʢʦʣʠʯʝʩʪʚʦ çʚʳʭʦʜʦʚ ʦʩʥʦʚʘʪʝʣʝʡè ʚʳʨʦʩʣʦ, ʦʜʥʘʢʦ ʩʦʚʦʢʫʧʥʳʡ ʦʙʲʝʤ ʩʜʝʣʦʢ 

ʟʘʤʝʪʥʦ ʩʦʢʨʘʪʠʣʩʷ. ɺʘʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʘʥʥʳʝ ʩʜʝʣʢʠ ʥʝ ʚʭʦʜʷʪ ʚ ʦʮʝʥʢʫ ʨʳʥʢʘ. 

 
ʉʡʪ. 11. ɽʡʦʙʥʡʣʙ ʡ ʧʚʳʞʥ çʛʴʮʧʝʧʛ ʧʪʦʧʛʙʫʞʤʞʢè ʛ ʉʍ 

 

ʅʘʙʣʶʜʘʝʪʩʷ ʨʦʩʪ ʘʢʪʠʚʥʦʩʪʠ ʨʦʩʩʠʡʩʢʠʭ ʠʥʚʝʩʪʦʨʦʚ ʚ ʟʘʨʫʙʝʞʥʳʭ ʨʘʫʥʜʘʭ 

ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ: ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛʦʜʦʤ ʢʦʣʠʯʝʩʪʚʦ ʩʜʝʣʦʢ ʩ ʫʯʘʩʪʠʝʤ ʨʦʩʩʠʡʩʢʠʭ 

ʬʦʥʜʦʚ ʠ ʙʠʟʥʝʩ-ʘʥʛʝʣʦʚ ʚʳʨʦʩʣʦ ʥʘ 34,2 %; ʚ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ ʨʦʩʪ ʩʦʩʪʘʚʠʣ 21,7 

%. ʊʘʢʞʝ ʟʘ 2015 ʛʦʜ ʙʳʣʦ ʩʦʚʝʨʰʝʥʦ ʩʝʤʴ ʚʳʭʦʜʦʚ ʨʦʩʩʠʡʩʢʠʭ ʬʦʥʜʦʚ ʠʟ ʠʥʦʩʪʨʘʥʥʳʭ 

ʧʨʦʝʢʪʦʚ ʧʨʦʪʠʚ ʜʝʚʷʪʠ ʚʳʭʦʜʦʚ ʛʦʜʦʤ ʨʘʥʝʝ. 



 
 

 

 

ʉʡʪ. 12. ʁʦʛʞʪʫʡʯʡʡ ʛ ʡʦʧʪʫʩʙʦʦʴʞ ʨʩʧʞʣʫʴ ʪ ʬʰʙʪʫʡʞʥ ʩʧʪʪʡʢʪʣʡʮ 
ʛʞʦʰʬʩʦʴʮ ʡʦʛʞʪʫʧʩʧʛ [7] 

 

ɺ ʢʘʯʝʩʪʚʝ ʦʩʥʦʚʥʳʭ ʙʘʨʴʝʨʦʚ ʨʘʟʚʠʪʠʷ ʚʝʥʯʫʨʥʦʛʦ ʨʳʥʢʘ ʚ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ ʵʢʩʧʝʨʪʳ Jôson & Partners Consulting ʚʳʜʝʣʷʶʪ: 

½ ʩʥʠʞʝʥʠʝ ʩʢʦʨʦʩʪʠ ʟʘʢʨʳʪʠʷ ʩʜʝʣʦʢ; 

½ ʫʚʝʣʠʯʝʥʠʝ ʩʨʦʢʦʚ ʚʳʭʦʜʘ ʠʟ ʧʨʦʝʢʪʦʚ; 

½ ʧʘʜʝʥʠʝ ʦʮʝʥʦʢ ʢʦʤʧʘʥʠʡ; 

½ ʢʨʠʟʠʩ ʙʘʥʢʦʚʩʢʦʡ ʦʪʨʘʩʣʠ; 

½ ʥʝʜʦʩʪʘʪʢʠ ʨʦʩʩʠʡʩʢʦʛʦ ʧʨʘʚʘ; 

½ ʥʠʟʢʠʝ ʙʶʜʞʝʪʳ ʥʘ ʅʀʆʂʈ; 

½ ʦʪʩʫʪʩʪʚʠʝ ʩʧʨʦʩʘ ʦʪ ʢʨʫʧʥʳʭ ʟʘʢʘʟʯʠʢʦʚ; 

½ ʜʝʬʠʮʠʪ ʧʨʝʧʦʜʘʚʘʪʝʣʝʡ ʚ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʭ ʦʪʨʘʩʣʷʭ. 

ʉʨʝʜʠ ʦʩʥʦʚʥʳʭ ʜʨʘʡʚʝʨʦʚ ʨʘʟʚʠʪʠʷ ʚʝʥʯʫʨʥʦʛʦ ʨʳʥʢʘ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

ʚʳʜʝʣʷʶʪʩʷ: 

½ ʨʦʩʪ ʢʘʯʝʩʪʚʘ ʚʝʥʯʫʨʥʳʭ ʧʨʦʝʢʪʦʚ; 

½ ʧʘʜʝʥʠʝ ʨʫʙʣʷ ʩʥʠʟʠʣʦ ʩʪʦʠʤʦʩʪʴ ʅʀʆʂʈ; 

½ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʝ ʩʪʠʤʫʣʠʨʫʝʪ ʩʧʨʦʩ ʚ ʨʷʜʝ ʥʘʧʨʘʚʣʝʥʠʡ; 

½ ʧʦʟʠʪʠʚʥʳʝ ʩʜʚʠʛʠ ʚ ʨʦʩʩʠʡʩʢʦʤ ʧʨʘʚʝ, ʘʢʪʠʚʥʦʝ ʫʯʘʩʪʠʝ ʌʈʀʀ. 

ʊʘʢʞʝ ʥʠʞʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘʠʙʦʣʝʝ ʧʝʨʩʧʝʢʪʠʚʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ: 

 



 
 

 

 

ʉʡʪ. 13. ʆʙʡʚʧʤʞʞ ʨʞʩʪʨʞʣʫʡʛʦʴʞ ʦʙʨʩʙʛʤʞʦʡʸ ʛʞʦʰʬʩʦʴʮ ʡʦʛʞʪʫʡʯʡʢ 

 

ʀʪʦʛʘʤʠ ʨʘʟʚʠʪʠʷ ʚʝʥʯʫʨʥʦʛʦ ʨʳʥʢʘ ʈʌ ʚ 2015 ʛʦʜʫ ʷʚʣʷʶʪʩʷ ʩʣʝʜʫʶʱʠʝ 

ʩʦʩʪʘʚʣʷʶʱʠʝ:  

½ ʆʩʥʦʚʥʳʤʠ ʠʥʚʝʩʪʦʨʘʤʠ ʚ 2015 ʛʦʜʫ ʚʳʩʪʫʧʘʶʪ ʚʝʥʯʫʨʥʳʝ ʬʦʥʜʳ; ʪʘʢʞʝ 

ʥʘʙʣʶʜʘʝʪʩʷ ʨʘʩʪʫʱʘʷ ʨʦʣʴ ʙʠʟʥʝʩ-ʘʥʛʝʣʦʚ. 

½ ʆʩʥʦʚʥʘʷ ʯʘʩʪʴ ʚʝʥʯʫʨʥʳʭ ʩʜʝʣʦʢ ʩʦʚʝʨʰʝʥʘ ʚ ʀʂʊ-ʩʝʢʪʦʨʝ. ʉʨʝʜʠ 

ʧʦʜʦʪʨʘʩʣʝʡ ʀʂʊ ʚʳʜʝʣʷʶʪʩʷ çʘʛʨʝʛʘʪʦʨʳ ʠ ʢʘʪʘʣʦʛʠè ʠ çʨʝʰʝʥʠʷ ʜʣʷ ʙʠʟʥʝʩʘè. 

ʅʘʠʙʦʣʴʰʠʡ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʧʨʠʚʣʝʢ E-commerce. 

½ ʅʘʠʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʠʥʚʝʩʪʠʮʠʡ ʚ 2015 ʛʦʜʫ ʩʦʚʝʨʰʝʥʦ ʥʘ ʧʦʩʝʚʥʦʡ 

ʩʪʘʜʠʠ; ʧʨʝʚʘʣʠʨʫʶʱʠʡ ʦʙʲʝʤ ʧʨʠʚʣʝʯʝʥʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ï ʜʦ 1 ʤʣʥ. ʜʦʣʣʘʨʦʚ. 

½ ʅʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʢʦʣʠʯʝʩʪʚʦ ʚʳʭʦʜʦʚ ʬʦʥʜʦʚ ʧʨʷʤʳʭ ʠ 

ʚʝʥʯʫʨʥʳʭ ʠʥʚʝʩʪʠʮʠʡ (+50%). 

½ ʋʚʝʣʠʯʠʚʘʝʪʩʷ ʢʦʣʠʯʝʩʪʚʦ ʧʨʦʜʘʞ ʜʦʣʝʡ ʦʩʥʦʚʘʪʝʣʷʤʠ ʧʨʦʝʢʪʦʚ. 

½ ɺ ʫʩʣʦʚʠʷʭ ʩʪʘʛʥʠʨʫʶʱʝʡ ʵʢʦʥʦʤʠʢʠ ʨʦʩʩʠʡʩʢʠʝ ʠʥʚʝʩʪʦʨʳ ʚʩʝ ʙʦʣʴʰʝ 

ʦʨʠʝʥʪʠʨʫʶʪʩʷ ʟʘ ʨʫʙʝʞ: ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛʦʜʦʤ ʢʦʣʠʯʝʩʪʚʦ ʩʜʝʣʦʢ ʩ ʫʯʘʩʪʠʝʤ 

ʨʦʩʩʠʡʩʢʠʭ ʬʦʥʜʦʚ ʠ ʙʠʟʥʝʩ-ʘʥʛʝʣʦʚ ʫʚʝʣʠʯʠʣʦʩʴ ʥʘ 34,2 % [2]. 



 
 

 

ʅʘ ʨʦʩʩʠʡʩʢʦʤ ʚʝʥʯʫʨʥʦʤ ʨʳʥʢʝ ʚ ʧʦʩʣʝʜʥʠʝ 2 ʛʦʜʘ ʥʘʙʣʶʜʘʝʪʩʷ ʦʧʨʝʜʝʣʝʥʥʘʷ 

ʩʪʘʛʥʘʮʠʷ: ʩʥʠʞʘʝʪʩʷ ʢʘʢ ʢʦʣʠʯʝʩʪʚʦ, ʪʘʢ ʠ ʦʙʲʝʤ ʩʜʝʣʦʢ, ʧʨʠ ʵʪʦʤ ʚʩʝ ʙʦʣʴʰʝʝ 

ʟʥʘʯʝʥʠʝ ʧʨʠʦʙʨʝʪʘʶʪ ʙʠʟʥʝʩ-ʘʥʛʝʣʳ. 
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ʂʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ,  

ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ ʕʢʦʥʦʤʠʢʠ ʦʪʨʘʩʣʝʡ ʠ ʨʳʥʢʦʚ. 

ʌɻɹʆʋ ɺʆ çʏʝʣʷʙʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

 

ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʚʦʧʨʦʩʳ ʩʪʘʥʦʚʣʝʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʤʝʪʦʜʦʣʦʛʠʠ ʠʩʩʣʝʜʦʚʘʥʠʷ 
ʧʨʦʮʝʩʩʦʚ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ. ɼʝʪʘʣʴʥʦ ʦʧʠʩʘʥ ʧʨʦʮʝʩʩ ʬʦʨʤʠʨʦʚʘʥʠʷ ʵʢʩʧʣʠʮʠʪʥʘʷ ʠ 
ʠʤʧʣʠʮʠʪʥʘʷ ʤʝʪʦʜʦʣʦʛʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ ʚ ʨʘʟʨʝʟʝ ʠʟʫʯʝʥʠʷ ʧʨʦʮʝʩʩʦʚ ʢʦʥʮʝʥʪʨʘʮʠʠ 
ʢʘʧʠʪʘʣʘ. ʅʝ ʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʚ ʮʝʥʪʨʝ ʚʥʠʤʘʥʠʷ ʘʚʪʦʨʘ ʥʘʭʦʜʷʪʩʷ ʩʦʚʨʝʤʝʥʥʳʝ ʘʩʧʝʢʪʳ 
ʢʦʥʮʝʥʪʨʘʮʠʠ ʠ ʮʝʥʪʨʘʣʠʟʘʮʠʠ ʢʘʧʠʪʘʣʘ, ʜʝʪʘʣʴʥʦ ʨʘʩʩʤʦʪʨʝʥʦ ʬʦʨʤʠʨʦʚʘʥʠʝ ʧʦʩʪʫʣʘʪʦʚ 
ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʤʳʩʣʠ ʟʘʣʦʞʝʥʥʳʭ ʚ ʦʩʥʦʚʫ ʧʨʠʥʷʪʳʭ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʡ ʪʨʘʢʪʦʚʦʢ 
ʜʘʥʥʦʛʦ ʧʨʦʮʝʩʩʘ. ɸʚʪʦʨʦʤ ʠʩʩʣʝʜʦʚʘʥʘ ʵʚʦʣʶʮʠʷ ʬʦʨʤ ʠ ʧʨʠʥʮʠʧʦʚ ʫʧʨʘʚʣʝʥʠʷ ʢʦʥʮʝʥʪʨʘʮʠʝʡ 
ʢʘʧʠʪʘʣʘ, ʧʨʝʜʣʦʞʝʥ ʢʨʠʪʝʨʠʘʣʴʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ ʚ 
ʫʩʣʦʚʠʷʭ ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ. 

ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʢʦʥʮʝʥʪʨʘʮʠʷ ʢʘʧʠʪʘʣʘ, ʮʝʥʪʨʘʣʠʟʘʮʠʷ ʢʘʧʠʪʘʣʘ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʘʷ 
ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ, ʢʦʨʧʦʨʘʪʠʚʥʳʡ ʢʘʧʠʪʘʣ, ʪʨʘʥʟʠʪʠʚʥʘʷ ʵʢʦʥʦʤʠʢʘ, ʤʝʪʦʜʦʣʦʛʠʷ, ʵʢʩʧʣʠʮʠʪʥʘʷ 
ʤʝʪʦʜʦʣʦʛʠʷ, ʠʤʧʣʠʮʠʪʥʘʷ ʤʝʪʦʜʦʣʦʛʠʷ. 

 
RESEARCH METHODOLOGY RETROSPECTIVE CONCENTRATION  

OF PRODUCTION AND CAPITAL 
Sorokin D.A. 

Abstract: In article questions of formation and development of methodology of research of processes 
of concentration of the capital are considered. Formation process explicit and implitsitny methodologies of the 
economic theory in a section of studying of processes of concentration of the capital is in details described. 
Despite that in the center of attention of the author there are modern aspects of concentration and capital 
centralization, formation of postulates of economic thought of the put in basis accepted economic and 
institutional treatments of this process is in details considered. The author investigated evolution of forms and 
the principles of management by concentration of the capital, the criteria indicator of an assessment of 
efficiency of concentration of the capital in the conditions of modern economic system is offered.  

Keywords: concentration of the capital, capital centralization, institutional infrastructure, corporate 
capital, transitive economy, methodology, explicit methodology, implitsitny methodology. 

 

ɺʦʧʨʦʩʳ ʠ ʧʨʦʙʣʝʤʳ ʤʝʪʦʜʦʣʦʛʠʠ ʠʟʫʯʝʥʳ ʟʥʘʯʠʪʝʣʴʥʦ ʩʣʘʙʝʝ ʙʘʟʦʚʳʭ 

ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʢʘʪʝʛʦʨʠʡ, ʢʦʪʦʨʳʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʥʘ ʠʭ ʦʩʥʦʚʝ. ʂʘʢ ʧʦʢʘʟʳʚʘʝʪ 



 
 

 

ʧʨʘʢʪʠʢʘ, ʙʦʣʴʰʠʥʩʪʚʦ ʵʢʦʥʦʤʠʩʪʦʚ ʥʝ ʠʥʪʝʨʝʩʫʶʪʩʷ ʚʦʧʨʦʩʘʤʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʤʝʪʦʜʦʣʦʛʠʠ ʠʣʠ ʜʘʞʝ ʦʪʥʦʩʷʪʩʷ ʢ ʥʝʡ ʥʝʧʨʠʷʟʥʝʥʥʦ. ɽʩʣʠ ʤʳ ʨʘʩʩʤʦʪʨʝʪʴ ʵʪʦʪ ʪʝʟʠʩ ʥʘ 

ʧʨʠʤʝʨʝ ʚʝʣʠʢʠʭ ʵʢʦʥʦʤʠʩʪʦʚ ʪʦ ʧʦʣʫʯʠʤ, ʯʪʦ ʨʷʜ ʵʢʦʥʦʤʠʩʪʦʚ-ʪʝʦʨʝʪʠʢʦʚ 

ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʩʯʠʪʘʣʠ, ʯʪʦ ʠʩʧʦʣʴʟʫʝʤʳʝ ʠʤʠ ʤʝʪʦʜʳ ʷʚʣʷʶʪʩʷ ʩʘʤʦʦʯʝʚʠʜʥʳʤʠ, ʘ 

ʧʦʪʦʤʫ ʥʝ ʥʫʞʜʘʶʪʩʷ ʚ ʦʪʜʝʣʴʥʦʤ ʧʨʝʜʩʪʘʚʣʝʥʠʠ, ʢ ʥʠʤ ʦʪʥʦʩʷʪ ɼ. ʈʠʢʘʨʜʦ, ʃ. ɺʘʣʴʨʘʩ, 

ɼʞ.ʄ. ʂʝʡʥʩ, ʥʘʧʨʦʪʠʚ ɼʞ.ʉ. ʄʠʣʣʴ, ʂ. ʄʝʥʛʝʨ, ʄ. ʌʨʠʜʤʝʥ ʦʪʚʦʜʠʣʠ ʤʝʪʦʜʦʣʦʛʠʠ 

ʮʝʥʪʨʘʣʴʥʦʝ ʤʝʩʪʦ ʚ ʩʚʦʠʭ ʨʘʙʦʪʘʭ. ʇʨʘʢʪʠʯʝʩʢʠ ʧʨʦʙʣʝʤʘ ʟʘʢʣʶʯʘʝʪʩʷ ʥʝ ʚ ʦʪʩʫʪʩʪʚʠʠ 

ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠʭ ʨʘʟʨʘʙʦʪʦʢ, ʘ ʚ ʠʭ ʠʥʬʦʨʤʘʮʠʦʥʥʦʤ çʦʪʨʳʚʝè ʦʪ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʠ, ʪʝʤ 

ʙʦʣʝʝ, ʧʨʘʢʪʠʯʝʩʢʠʭ ʬʘʢʪʦʚ.  

ʕʪʦ ʦʙʲʷʩʥʷʝʪʩʷ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʪʝʤ ʯʪʦ çʧʨʘʢʪʠʢʫʶʱʠʝè ʵʢʦʥʦʤʠʩʪʳ ʥʝ 

ʧʨʠʥʠʤʘʶʪ ʚʦ ʚʥʠʤʘʥʠʝ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠʡ ʦʧʳʪ ʫʯʝʥʳʭ-ʪʝʦʨʝʪʠʢʦʚ, ʥʝ ʟʥʘʢʦʤʳʭ ʩ 

ʩʫʱʥʦʩʪʴʶ ʠʟʫʯʘʝʤʳʭ ʠʤʠ ʷʚʣʝʥʠʡ, ʘ ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʩʘʤʠ çʧʨʘʢʪʠʢʠè ʠ çʪʝʦʨʝʪʠʢʠè, 

ʠʟʫʯʘʶʱʠʝ ʩʣʦʞʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʨʦʮʝʩʩʳ, ʥʘʯʠʥʘʶʪ ʦʙʨʘʱʘʪʴ ʚʥʠʤʘʥʠʝ ʥʘ 

ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠʝ ʚʦʧʨʦʩʳ ʪʦʣʴʢʦ ʚ ʢʦʥʮʝ ʩʚʦʝʡ ʥʘʫʯʥʦʡ ʢʘʨʴʝʨʳ, ʫʞʝ ʥʝ ʩʚʷʟʳʚʘʷ ʠʭ, ʩ 

ʨʘʩʩʤʦʪʨʝʥʥʳʤʠ ʚ ʩʚʦʠʭ ʪʨʫʜʘʭ ʪʝʦʨʝʪʠʯʝʩʢʠʤʠ ʠ ʧʨʘʢʪʠʯʝʩʢʠʤʠ ʧʨʦʙʣʝʤʘʤʠ (ɼʞ. ʍʠʢʩ). 

ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʚʩʝʛʜʘ ʥʘʭʦʜʠʣʘʩʴ ʮʝʥʪʨʝ ʚʥʠʤʘʥʠʷ ʵʢʦʥʦʤʠʩʪʦʚ 

ʨʘʟʥʳʭ ʰʢʦʣ ʠ ʥʘʧʨʘʚʣʝʥʠʡ, ʢʦʪʦʨʳʝ ʠʟʫʯʘʣʠ ʩʫʱʥʦʩʪʴ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ, 

ʧʨʝʜʣʘʛʘʣʠ ʨʘʟʣʠʯʥʳʝ ʢʨʠʪʝʨʠʠ ʠ ʩʠʩʪʝʤʳ ʢʦʣʠʯʝʩʪʚʝʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʜʣʷ ʝʸ ʦʮʝʥʢʠ ʥʘ 

ʤʘʢʨʦ- ʠ ʤʠʢʨʦʫʨʦʚʥʝ. ʆʩʦʙʦʝ ʤʝʩʪʦ ʟʘʥʠʤʘʶʪ ʨʘʙʦʪʳ ʧʦʩʚʷʱʝʥʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷʤ ʚ 

ʦʙʣʘʩʪʠ ʪʝʦʨʠʠ ʠ ʤʝʪʦʜʦʣʦʛʠʠ ʦʮʝʥʢʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʢʦʨʧʦʨʘʮʠʠ. 

ʂʨʫʧʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʷʚʣʷʷʩʴ ʙʘʟʦʚʳʤ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤ ʟʚʝʥʦʤ ʥʘʮʠʦʥʘʣʴʥʦʡ ʠ 

ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢ, ʚʩʝʛʜʘ ʨʘʩʩʤʘʪʨʠʚʘʣʠʩʴ ʚ ʢʘʯʝʩʪʚʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʛʦ ʙʘʟʠʩʘ 

ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʚ ʮʝʣʦʤ ʠ ʦʪʜʝʣʴʥʳʭ ʦʪʨʘʩʣʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʚ ʯʘʩʪʥʦʩʪʠ 

[14, ʩ. 36]. 

ɾʝʣʘʥʠʝ ʤʘʢʩʠʤʠʟʘʮʠʠ ʧʨʠʙʳʣʠ, ʢʘʢ ʨʝʟʫʣʴʪʘʪʘ ʩʚʦʝʛʦ ʜʦʤʠʥʠʨʫʶʱʝʛʦ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʣʦʞʝʥʠʷ, ʠʥʦʛʜʘ ʧʨʠʚʦʜʠʪ ʥʝ ʪʦʣʴʢʦ ʢ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ 

ʩʫʱʝʩʪʚʫʶʱʠʭ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʠ ʬʠʥʘʥʩʦʚʳʭ ʦʪʥʦʰʝʥʠʡ, ʥʦ ʠ ʚʥʝʜʨʝʥʠʶ ʥʦʚʳʭ 

ʩʧʦʩʦʙʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ [7, ʩ. 65]. ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʢʘʢ ʢʘʪʝʛʦʨʠʷ ʙʳʣʘ 

ʦʧʠʩʘʥʘ ʝʱʸ ʚ ʨʘʙʦʪʘʭ ʘʥʪʠʯʥʳʭ ʤʳʩʣʠʪʝʣʝʡ. ʅʘʧʨʠʤʝʨ, ʫʞʝ ʚ ʪʨʫʜʘʭ ɸʨʠʩʪʦʪʝʣʷ, 



 
 

 

çɻ ʢʦʥʦʤʠʢʘè ʚʳʜʝʣʷʣʘʩʴ ʚ ʢʘʯʝʩʪʚʝ ʦʙʲʝʢʪʘ ʧʨʠʣʦʞʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʠʣʠʡ, ʘ 

ʩʦʨʘʟʤʝʨʥʦʩʪʴ ʨʝʟʫʣʴʪʘʪʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʩʪʝʧʝʥʠ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ 

ʝʩʪʝʩʪʚʝʥʥʳʭ ʧʦʪʨʝʙʥʦʩʪʝʡ ʠʭ ʩʦʟʜʘʪʝʣʝʡ, ʦʧʨʝʜʝʣʷʣʘʩʴ ʚ ʢʘʯʝʩʪʚʝ ʢʨʠʪʝʨʠʷ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ. ɿʘʢʦʥʦʤʝʨʥʦ, ʯʪʦ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʩʠʩʪʝʤʘ, ʨʘʟʚʠʚʘʝʤʘʷ 

ʪʘʢʠʤʠ ʢʨʫʧʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʛʨʦʢʘʤʠ ʢʘʢ ʢʦʨʧʦʨʘʮʠʠ, ʦʨʠʝʥʪʠʨʦʚʘʥʘ ʥʘ ʠʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʠʥʪʝʨʝʩʳ, ʘ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʠ ʤʝʪʦʜʦʣʦʛʠʷ ʠʟʫʯʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʷʚʣʝʥʠʡ ʜʦʣʞʥʘ ʫʯʠʪʳʚʘʪʴ ʦʩʦʙʝʥʥʦʩʪʠ ʠʭ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ [15].  

ɺ ʨʝʟʫʣʴʪʘʪʝ ʧʦʩʪʫʣʘʪʳ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʘʫʢʠ, ʦʪʨʘʞʘʶʱʠʝ ʦʙʲʝʢʪʠʚʥʫʶ ʨʝʘʣʴʥʦʩʪʴ 

ʥʘ ʢʘʞʜʦʤ ʠʟ ʵʪʘʧʦʚ ʨʘʟʚʠʪʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʤʝʥʷʶʪʩʷ, ʯʪʦ ʚʳʟʚʘʥʦ 

ʨʷʜʦʤ ʧʨʠʯʠʥ [9, ʩ. 221-227].  

ʉʫʙʲʝʢʪʠʚʥʳʝ ʧʨʠʯʠʥʳ ʩʚʷʟʘʥʳ ʩ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʟʠʮʠʝʡ ʫʯʝʥʦʛʦ, ʟʘʢʣʶʯʘʶʱʝʡʩʷ 

ʚ ʚʳʙʦʨʝ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʦʡ ʦʩʥʦʚʳ ʠ ʠʥʩʪʨʫʤʝʥʪʘʨʠʷ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʯʪʦ ʚʦ ʤʥʦʛʦʤ 

ʦʧʨʝʜʝʣʷʝʪ ʥʘʧʨʘʚʣʝʥʠʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠ ʢʨʫʛ ʨʝʰʘʝʤʳʭ ʚʦʧʨʦʩʦʚ. ʅʘʧʨʠʤʝʨ, 

ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʨʘʟʣʠʯʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʧʦʣʠʪʵʢʦʥʦʤʠʠ ʧʨʠ ʦʧʠʩʘʥʠʠ ʧʨʦʮʝʩʩʘ 

ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ ʘʢʮʝʥʪʠʨʦʚʘʣʠ ʚʥʠʤʘʥʠʝ ʥʘ ʨʘʟʥʳʭ ʝʛʦ ʘʩʧʝʢʪʘʭ, ʥʘʯʠʥʘʷ ʦʪ ʨʦʣʠ 

ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʙʦʛʘʪʩʪʚʘ ʜʦ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʡ 

ʧʨʠʨʦʜʳ ʬʠʥʘʥʩʦʚʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʝʛʦ ʧʨʦʮʝʩʩʝ, ʜʘʚʘʷ ʧʨʠ ʵʪʦʤ ʘʙʩʦʣʶʪʥʦ 

ʧʨʦʪʠʚʦʧʦʣʦʞʥʳʝ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʧʦʚʳʰʝʥʠʶ ʵʬʬʝʢʪʠʚʥʦʩʪʠ.  

ʆʙʲʝʢʪʠʚʥʳʝ ʧʨʠʯʠʥʳ ʦʧʨʝʜʝʣʷʶʪʩʷ ʫʩʣʦʞʥʝʥʠʝʤ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʠ 

ʜʠʥʘʤʠʯʥʦʩʪʴʶ ʠʟʤʝʥʝʥʠʡ ʚʥʝʰʥʝʡ ʩʨʝʜʳ, ʯʪʦ ʧʨʠʚʦʜʠʪ ʨʘʟʚʠʪʠʶ ʧʨʝʜʤʝʪʘ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ ʢʦʤʧʣʝʢʩʥʫʶ ʢʘʪʝʛʦʨʠʶ, ʩʦʩʪʦʷʱʫʶ ʠ ʮʝʣʦʛʦ ʨʷʜʘ ʩʣʦʞʥʳʭ ʧʦʜʩʠʩʪʝʤ, 

ʥʫʞʜʘʶʱʠʭʩʷ ʚ ʠʟʫʯʝʥʠʠ ʠ ʦʧʠʩʘʥʠʠ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʧʦʩʪʦʷʥʥʦʝ ʨʘʟʚʠʪʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ, ʦʩʫʱʝʩʪʚʣʷʝʤʦʝ ʧʦʜ ʚʣʠʷʥʠʝʤ ʥʝʠʟʙʝʞʥʦʛʦ ʠ ʦʙʲʝʢʪʠʚʥʦʛʦ ʧʨʦʮʝʩʩʘ 

ʢʦʥʢʫʨʝʥʮʠʠ ʟʘ ʧʦʣʫʯʝʥʠʝ ʜʦʭʦʜʘ, ʧʝʨʠʦʜʠʯʝʩʢʠ ʜʝʣʘʝʪ ʥʝʦʙʭʦʜʠʤʳʤ ʦʙʥʦʚʣʝʥʠʝ 

ʩʫʱʝʩʪʚʫʶʱʝʡ ʥʘʫʯʥʦʡ ʧʘʨʘʜʠʛʤʳ.  

ʆʩʥʦʚʥʳʤʠ ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʘʫʢʠ 

ʷʚʣʷʶʪʩʷ ʵʧʠʩʪʝʤʦʣʦʛʠʯʝʩʢʦʝ, ʨʠʪʦʨʠʯʝʩʢʦʝ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦ-ʩʦʮʠʦʣʦʛʠʯʝʩʢʦʝ, 

ʢʘʞʜʦʝ ʠʟ ʢʦʪʦʨʳʭ ʧʨʝʜʦʧʨʝʜʝʣʷʝʪ ʚʳʙʦʨ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʦʛʦ ʧʦʜʭʦʜʘ (ʧʨʦʛʨʘʤʤʳ) 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ. ɺ ʨʘʤʢʘʭ ʦʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ ʤʦʛʫʪ ʨʘʟʥʳʤʠ 



 
 

 

ʘʚʪʦʨʘʤʠ ʤʦʛʫʪ ʧʨʠʤʝʥʷʪʴʩʷ ʨʘʟʣʠʯʥʳʝ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʝ ʧʨʦʛʨʘʤʤʳ, ʢʦʪʦʨʳʝ ʤʦʞʥʦ 

ʩʛʨʫʧʧʠʨʦʚʘʪʴ ʚ ʧʦʨʷʜʢʝ ʠʭ ʵʚʦʣʶʮʠʦʥʠʨʦʚʘʥʠʷ:  

1) ʩʫʙʲʝʢʪʠʚʠʩʪʩʢʠʡ ʧʦʜʭʦʜ, ʨʝʘʣʠʟʫʝʤʳʡ ʩ ʧʦʟʠʮʠʡ ʩʫʙʲʝʢʪʠʚʥʦʛʦ ʠʜʝʘʣʠʟʤʘ;  

2) ʥʝʦʧʦʟʠʪʠʚʠʩʪʩʢʦ-ɻ ʤʧʠʨʠʯʝʩʢʠʡ ʧʦʜʭʦʜ, ʨʝʘʣʠʟʫʝʤʳʡ ʩ ʧʦʟʠʮʠʡ 

ʥʝʦʧʦʟʠʪʠʚʠʩʪʩʢʦʛʦ ʵʤʧʠʨʠʟʤʘ ʠ ʩʢʝʧʪʠʮʠʟʤʘ;  

3) ʨʘʮʠʦʥʘʣʠʩʪʠʯʝʩʢʠʡ ʧʦʜʭʦʜ;  

4) ʜʠʘʣʝʢʪʠʢʦ-ʤʘʪʝʨʠʘʣʠʩʪʠʯʝʩʢʠʡ ʧʦʜʭʦʜ.  

ʇʨʠ ʩʫʙʲʝʢʪʠʚʠʩʪʩʢʦʤ ʧʦʜʭʦʜʝ ʚ ʢʘʯʝʩʪʚʝ ʠʩʭʦʜʥʦʛʦ ʧʫʥʢʪʘ ʘʥʘʣʠʟʘ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʷʚʣʝʥʠʡ ʙʝʨʝʪʩʷ ʭʦʟʷʡʩʪʚʫʶʱʠʡ ʩʫʙʲʝʢʪ, ʚʦʟʜʝʡʩʪʚʫʶʱʠʡ ʥʘ ʦʢʨʫʞʘʶʱʠʡ ʤʠʨ, ʧʨʠʯʝʤ 

ʩʫʚʝʨʝʥʥʦʝ çʷè ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʝʟʘʚʠʩʠʤʦ, ʦʪʩʶʜʘ ʚʩʝ ʨʘʚʥʳ. ʆʙʲʝʢʪʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʘʥʘʣʠʟʘ ʷʚʣʷʝʪʩʷ ʧʦʚʝʜʝʥʠʝ ʩʫʙʲʝʢʪʘ ʵʢʦʥʦʤʠʢʠ (çʛʦʤʦʵʢʦʥʦʤʠʢʩʘè), ʠ ʧʦʵʪʦʤʫ 

ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʪʝʦʨʠʷ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʥʘʫʢʘ ʦ ʯʝʣʦʚʝʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, 

ʦʧʨʝʜʝʣʷʝʤʦʡ ʛʨʘʥʠʮʘʤʠ ʧʦʪʨʝʙʥʦʩʪʝʡ. ɻʣʘʚʥʘʷ ʢʘʪʝʛʦʨʠʷ ʧʨʠ ʪʘʢʦʤ ʧʦʜʭʦʜʝ ï 

ʧʦʪʨʝʙʥʦʩʪʴ, ʧʦʣʝʟʥʦʩʪʴ. ʕʢʦʥʦʤʠʢʘ ʩʪʘʥʦʚʠʪʩʷ ʪʝʦʨʠʝʡ ʚʳʙʦʨʘ, ʦʩʫʱʝʩʪʚʣʷʝʤʦʛʦ 

ʭʦʟʷʡʩʪʚʫʶʱʠʤ ʩʫʙʲʝʢʪʦʤ ʠʟ ʨʘʟʣʠʯʥʳʭ ʚʘʨʠʘʥʪʦʚ.  

ʅʝʦʧʦʟʠʪʠʚʠʩʪʩʢʦ-ɻ ʤʧʠʨʠʯʝʩʢʠʡ ʧʦʜʭʦʜ ʦʩʥʦʚʘʥ ʥʘ ʙʦʣʝʝ ʪʱʘʪʝʣʴʥʦʤ ʠʟʫʯʝʥʠʠ 

ʷʚʣʝʥʠʡ ʠ ʠʭ ʦʮʝʥʢʝ. ɺʦ ʛʣʘʚʫ ʩʪʘʚʠʪʩʷ ʪʝʭʥʠʯʝʩʢʠʡ ʘʧʧʘʨʘʪ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʢʦʪʦʨʳʡ ʠʟ 

ʠʥʩʪʨʫʤʝʥʪʘ ʧʨʝʚʨʘʱʘʝʪʩʷ ʚ ʧʨʝʜʤʝʪ ʧʦʟʥʘʥʠʷ (ʤʘʪʝʤʘʪʠʯʝʩʢʠʡ ʘʧʧʘʨʘʪ, ʵʢʦʥʦʤʝʪʨʠʢʘ, 

ʢʠʙʝʨʥʝʪʠʢʘ ʠ ʪ.ʜ.), ʘ ʨʝʟʫʣʴʪʘʪʦʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚʳʩʪʫʧʘʶʪ ʨʘʟʣʠʯʥʦʛʦ ʨʦʜʘ 

ʵʤʧʠʨʠʯʝʩʢʠʝ ʤʦʜʝʣʠ, ʢʦʪʦʨʳʝ ʟʜʝʩʴ ʷʚʣʷʶʪʩʷ ʛʣʘʚʥʳʤʠ ʢʘʪʝʛʦʨʠʷʤʠ. ʕʪʦʪ ʧʦʜʭʦʜ 

ʧʨʝʜʧʦʣʘʛʘʝʪ ʜʝʣʝʥʠʝ ʥʘ ʤʠʢʨʦʵʢʦʥʦʤʠʢʫ ï ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʨʦʙʣʝʤʳ ʥʘ ʫʨʦʚʥʝ ʬʠʨʤʳ ʠ 

ʦʪʨʘʩʣʠ ʠ ʤʘʢʨʦʵʢʦʥʦʤʠʢʫ ï ɻ ʢʦʥʦʤʠʯʝʩʢʠʝ ʧʨʦʙʣʝʤʳ ʚ ʤʘʩʰʪʘʙʝ ʦʙʱʝʩʪʚʘ.  

ʈʘʮʠʦʥʘʣʠʩʪʠʯʝʩʢʠʡ ʧʦʜʭʦʜ ʩʪʘʚʠʪ ʮʝʣʴʶ ʦʪʢʨʳʪʠʝ çʝʩʪʝʩʪʚʝʥʥʳʭè ʠʣʠ 

ʨʘʮʠʦʥʘʣʴʥʳʭ ʟʘʢʦʥʦʚ ʮʠʚʠʣʠʟʘʮʠʠ. ʕʪʦ ʪʨʝʙʫʝʪ ʠʩʩʣʝʜʦʚʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʚ 

ʮʝʣʦʤ, ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʘʢʦʥʦʚ, ʨʝʛʫʣʠʨʫʶʱʠʭ ʜʘʥʥʫʶ ʩʠʩʪʝʤʫ, ʠʟʫʯʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

çʘʥʘʪʦʤʠʠè ʦʙʱʝʩʪʚʘ. ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʪʘʙʣʠʮʳ ʌ. ʂʝʥʵ ï ʚʝʨʰʠʥʘ ʪʘʢʦʛʦ ʧʦʜʭʦʜʘ.  

ʎʝʣʴʶ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʯʝʣʦʚʝʢʘ ʷʚʣʷʝʪʩʷ ʩʪʨʝʤʣʝʥʠʝ ʧʦʣʫʯʠʪʴ 

ʧʦʣʴʟʫ, ʘ ʮʝʣʴʶ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ ï ʥʝ ʠʟʫʯʝʥʠʝ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʧʦʚʝʜʝʥʠʷ, ʘ 

ʠʟʫʯʝʥʠʝ ʟʘʢʦʥʦʚ, ʨʝʛʫʣʠʨʫʶʱʠʭ ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʨʦʜʫʢʪʘ 



 
 

 

(ɼ. ʈʠʢʘʨʜʦ). ʊʘʢʦʡ ʧʦʜʭʦʜ ʧʨʠʟʥʘʝʪ ʜʝʣʝʥʠʝ ʦʙʱʝʩʪʚʘ ʥʘ ʢʣʘʩʩʳ, ʚ ʦʪʣʠʯʠʝ ʦʪ 

ʩʫʙʲʝʢʪʠʚʠʩʪʩʢʦʛʦ, ʧʨʝʜʩʪʘʚʣʷʶʱʝʛʦ ʦʙʱʝʩʪʚʦ ʢʘʢ ʩʦʚʦʢʫʧʥʦʩʪʴ ʨʘʚʥʳʭ ʩʫʙʲʝʢʪʦʚ. 

ɻʣʘʚʥʦʝ ʚʥʠʤʘʥʠʝ ʧʨʠ ʪʘʢʦʤ ʧʦʜʭʦʜʝ ʫʜʝʣʷʝʪʩʷ ʩʪʦʠʤʦʩʪʠ, ʮʝʥʝ, ʵʢʦʥʦʤʠʯʝʩʢʠʤ 

ʟʘʢʦʥʘʤ.  

ɼʠʘʣʝʢʪʠʢʦ-ʤʘʪʝʨʠʘʣʠʩʪʠʯʝʩʢʠʡ ʧʦʜʭʦʜ ʩʯʠʪʘʝʪʩʷ ʝʜʠʥʩʪʚʝʥʥʦ ʧʨʘʚʠʣʴʥʳʤ ʚ 

ʨʝʰʝʥʠʠ ʥʘʫʯʥʳʭ ʧʨʦʙʣʝʤ ʥʘ ʦʩʥʦʚʝ ʥʝ ʵʤʧʠʨʠʯʝʩʢʦʛʦ ʧʦʟʠʪʠʚʠʟʤʘ (ʦʧʳʪʘ), ʘ 

ʦʙʲʝʢʪʠʚʥʦʛʦ ʘʥʘʣʠʟʘ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʝʛʦ ʚʥʫʪʨʝʥʥʠʝ ʩʚʷʟʠ ʷʚʣʝʥʠʡ, ʩʫʱʝʩʪʚʫʶʱʠʭ ʚ 

ʨʝʘʣʴʥʦʩʪʠ. ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʧʨʦʮʝʩʩʳ ʠ ʷʚʣʝʥʠʷ ʧʦʩʪʦʷʥʥʦ ʚʦʟʥʠʢʘʶʪ, ʨʘʟʚʠʚʘʶʪʩʷ ʠ 

ʫʥʠʯʪʦʞʘʶʪʩʷ, ʪ.ʝ. ʥʘʭʦʜʷʪʩʷ ʚ ʧʦʩʪʦʷʥʥʦʤ ʜʚʠʞʝʥʠʠ, ʠ ʚ ʵʪʦʤ ʟʘʢʣʶʯʘʝʪʩʷ ʠʭ 

ʜʠʘʣʝʢʪʠʢʘ.  

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʘʢʮʠʦʥʝʨʥʳʝ ʢʦʤʧʘʥʠʠ, ʤʥʦʛʦʢʨʘʪʥʦ ʫʩʠʣʠʚʰʠʝ ʩʚʦʝ ʚʣʠʷʥʠʝ 

ʥʘ ʤʠʨʦʚʦʝ ʭʦʟʷʡʩʪʚʦ ʟʘ ʩʯʝʪ ʪʨʘʥʩʥʘʮʠʦʥʘʣʠʟʘʮʠʠ ʠ ʩʨʘʱʝʥʠʷ ʩ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ 

ʩʪʨʫʢʪʫʨʘʤʠ, ʷʚʣʷʶʪʩʷ ʢʣʶʯʝʚʳʤʠ ʪʦʯʢʘʤʠ ʨʦʩʪʘ ʙʦʣʴʰʠʥʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʠʩʪʝʤ, ʘ 

ʧʦʪʦʤʫ ʠʟʫʯʝʥʠʝ ʚʦʧʨʦʩʦʚ ʪʝʦʨʠʠ ʠ ʤʝʪʦʜʦʣʦʛʠʠ ʢʦʥʮʝʥʪʨʘʮʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʢʘʧʠʪʘʣʘ, 

ʣʝʞʘʱʝʡ ʚ ʦʩʥʦʚʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʢʦʨʧʦʨʘʮʠʡ, ʚʥʦʚʴ ʦʙʨʝʪʘʝʪ ʘʢʪʫʘʣʴʥʦʩʪʴ [17, 

ʩ. 70].  

ɹʘʟʦʚʳʝ ʧʦʣʦʞʝʥʠʷ, ʟʘʢʦʥʳ ʠ ʛʠʧʦʪʝʟʳ ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʝʥʜʝʥʮʠʡ ʨʘʟʚʠʪʠʷ 

ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ, ʧʨʝʜʣʦʞʝʥʥʳʝ ʚ ʨʘʟʥʳʝ ʛʦʜʳ ʵʢʦʥʦʤʠʩʪʘʤʠ-ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ 

ʢʣʘʩʩʠʯʝʩʢʦʛʦ, ʥʝʦʢʣʘʩʩʠʯʝʩʢʦʛʦ, ʤʘʨʢʩʠʩʪʩʢʦʛʦ, ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʡ, ʜʦ 

ʥʘʩʪʦʷʱʝʛʦ ʚʨʝʤʝʥʠ ʷʚʣʷʶʪʩʷ ʧʨʝʜʤʝʪʦʤ ʦʞʠʚʣʝʥʥʳʭ ʥʘʫʯʥʳʭ ʜʠʩʢʫʩʩʠʡ, 

ʟʘʪʨʘʛʠʚʘʶʱʠʭ, ʚ ʪʦʤ ʯʠʩʣʝ, ʚʦʧʨʦʩʳ ʤʝʪʦʜʦʣʦʛʠʠ ʠʩʩʣʝʜʦʚʘʥʠʷ ʢʘʪʝʛʦʨʠʠ ʢʦʥʮʝʥʪʨʘʮʠʠ 

ʢʘʧʠʪʘʣʘ. ɼʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʮʝʣʦʩʪʥʦʛʦ ʠ ʦʙʲʝʢʪʠʚʥʦʛʦ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʦ ʧʨʝʜʤʝʪʝ 

ʠʩʩʣʝʜʦʚʘʥʠʷ, ʨʘʩʩʤʦʪʨʠʤ ʚ ʭʨʦʥʦʣʦʛʠʯʝʩʢʦʤ ʧʦʨʷʜʢʝ ʛʝʥʝʟʠʩ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠʭ 

ʧʦʜʭʦʜʦʚ ʢ ʠʟʫʯʝʥʠʶ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ, ʘ ʪʘʢʞʝ ʨʘʟʚʠʪʠʝ ʩʘʤʦʡ ʥʘʫʯʥʦʡ ʢʘʪʝʛʦʨʠʠ. 

ʂʣʘʩʩʠʯʝʩʢʠʤʠ ʵʣʝʤʝʥʪʘʤʠ ʥʘʫʯʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʟʥʘʥʠʷ ʷʚʣʷʶʪʩʷ:  

ʘ) ʟʥʘʥʠʝ ʵʤʧʠʨʠʯʝʩʢʦʝ, ʧʨʝʜʩʪʘʚʣʝʥʥʦʝ ʩʦʚʦʢʫʧʥʦʩʪʴʶ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʬʘʢʪʦʚ,  

ʙ) ʟʥʘʥʠʝ ʪʝʦʨʝʪʠʯʝʩʢʦʝ, ʬʦʨʤʠʨʫʝʤʦʝ ʢʘʢ ʦʧʠʩʘʥʠʝ ʟʘʚʠʩʠʤʦʩʪʝʡ ʚʳʷʚʣʝʥʥʳʭ ʧʨʠ 

ʠʟʫʯʝʥʠʠ ʵʤʧʠʨʠʯʝʩʢʦʛʦ ʙʘʟʠʩʘ,  



 
 

 

ʕʤʧʠʨʠʯʝʩʢʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʥʘʧʨʘʚʣʝʥʦ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʥʘ ʨʝʘʣʴʥʳʡ ʦʙʲʝʢʪ, ʢʘʢ 

ʦʥ ʜʘʥ ʚ ʥʘʙʣʶʜʝʥʠʠ ʠ ʵʢʩʧʝʨʠʤʝʥʪʝ [21]. ʊʝʦʨʝʪʠʯʝʩʢʦʝ ʞʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʩʧʝʮʠʬʠʯʥʦ 

ʪʝʤ, ʯʪʦ ʚ ʥʝʤ ʚʝʜʫʱʝʡ ʷʚʣʷʝʪʩʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʦ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ ʠ ʨʘʟʚʠʪʠʶ 

ʧʦʥʷʪʠʡʥʦʛʦ ʘʧʧʘʨʘʪʘ ʥʘʫʢʠ, ʨʘʙʦʪʘ ʩ ʢʦʥʮʝʧʪʫʘʣʴʥʳʤʠ ʩʠʩʪʝʤʘʤʠ ʠ ʤʦʜʝʣʷʤʠ 

ʨʘʟʣʠʯʥʦʛʦ ʨʦʜʘ. ʆʙʘ ʵʪʠʭ ʚʠʜʘ ʠʩʩʣʝʜʦʚʘʥʠʷ ʦʨʛʘʥʠʯʝʩʢʠ ʚʟʘʠʤʦʩʚʷʟʘʥʳ ʠ 

ʧʨʝʜʧʦʣʘʛʘʶʪ ʜʨʫʛ ʜʨʫʛʘ ʚ ʮʝʣʦʩʪʥʦʡ ʩʪʨʫʢʪʫʨʝ ʥʘʫʯʥʦʛʦ ʧʦʟʥʘʥʠʷ [23, ʩ. 89]. 

ʕʤʧʠʨʠʯʝʩʢʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ, ʚʳʷʚʣʷʷ ʥʦʚʳʝ ʜʘʥʥʳʝ ʥʘʙʣʶʜʝʥʠʷ ʠ ʵʢʩʧʝʨʠʤʝʥʪʘ, 

ʩʪʠʤʫʣʠʨʫʝʪ ʨʘʟʚʠʪʠʝ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʩʪʘʚʠʪ ʧʝʨʝʜ ʥʠʤʠ ʥʦʚʳʝ ʟʘʜʘʯʠ. ʉ 

ʜʨ. ʩʪʦʨʦʥʳ, ʪʝʦʨʝʪʠʯʝʩʢʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ, ʩʦʚʝʨʰʝʥʩʪʚʫʷ ʠ ʨʘʟʚʠʚʘʷ ʧʦʥʷʪʠʡʥʳʡ 

ʘʧʧʘʨʘʪ ʥʘʫʢʠ, ʦʪʢʨʳʚʘʝʪ ʥʦʚʳʝ ʧʝʨʩʧʝʢʪʠʚʳ ʦʙʲʷʩʥʝʥʠʷ ʠ ʧʨʝʜʚʠʜʝʥʠʷ ʬʘʢʪʦʚ, 

ʦʨʠʝʥʪʠʨʫʝʪ ʠ ʥʘʧʨʘʚʣʷʝʪ ʵʤʧʠʨʠʯʝʩʢʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ [24, ʩ. 67]. 

ʚ) ʧʘʨʘʜʠʛʤʘʣʴʥʦʝ (ʦʪ ʛʨʝʯ. parddeigma - ʦʙʨʘʟʝʮ) ʟʥʘʥʠʝ, ʚʢʣʶʯʘʶʱʝʝ ʩʪʘʥʜʘʨʪʥʳʝ 

ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʦ ʧʨʝʜʤʝʪʥʦʡ ʦʙʣʘʩʪʠ ʠ ʧʨʠʥʮʠʧʘʭ ʝʸ ʠʟʫʯʝʥʠʷ;  

ʇʘʨʘʜʠʛʤʘʣʴʥʦʝ ʟʥʘʥʠʝ ʚ ʢʘʢʦʡ-ʪʦ ʤʦʤʝʥʪ ʚʦʟʥʠʢʘʝʪ ʠ ʥʘʭʦʜʠʪʩʷ ʚ ʧʨʦʮʝʩʩʝ ʩʚʦʝʛʦ 

ʩʪʘʥʦʚʣʝʥʠʷ ʠ ʬʦʨʤʠʨʦʚʘʥʠʷ. ʅʘ ʵʪʦʤ ʵʪʘʧʝ ʦʥʦ ʚʳʩʪʫʧʘʝʪ ʚ ʚʠʜʝ ʥʘʫʯʥʦʡ ʛʠʧʦʪʝʟʳ, 

ʢʦʪʦʨʘʷ ʧʦʯʪʠ ʥʝ ʦʙʦʩʥʦʚʘʥʘ ʠ ʪʦʣʴʢʦ ʦʙʫʩʣʦʚʣʝʥʘ ʥʝʢʦʪʦʨʳʤʠ ʬʘʢʪʘʤʠ, ʚʩʣʝʜʩʪʚʠʝ 

ʯʝʛʦ ʩʘʤʘ ʧʘʨʘʜʠʛʤʘ ʧʦʢʘ ʦʪʩʫʪʩʪʚʫʝʪ. ʀʥʳʤʠ ʩʣʦʚʘʤʠ, ʧʘʨʘʜʠʛʤʘʣʴʥʦʝ ʟʥʘʥʠʝ ʥʝ ʩʨʘʟʫ 

ʚʦʧʣʦʱʘʝʪʩʷ ʚ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʤ ʧʦʜʭʦʜʝ, ʢʦʪʦʨʳʡ ʢʘʢʦʝ-ʪʦ ʚʨʝʤʷ ʝʱʸ ʦʩʪʘʸʪʩʷ 

ʥʝʨʘʟʚʠʪʳʤ, ʩʫʱʝʩʪʚʫʝʪ ʚ ʚʠʜʝ ʜʦʧʫʱʝʥʠʡ ʠ ʧʨʝʜʧʦʣʦʞʝʥʠʡ [8]. 

ʛ) ʠʥʩʪʨʫʤʝʥʪʘʣʴʥʦʝ ʟʥʘʥʠʝ ʠ ʥʘʚʳʢʠ ʧʦ ʪʝʭʥʦʣʦʛʠʠ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʦʡ ʨʘʙʦʪʳ;  

ʜ) ʠʥʩʪʨʫʤʝʥʪʘʣʴʥʦʝ ʟʥʘʥʠʝ ʠ ʥʘʚʳʢʠ ʧʨʠʢʣʘʜʥʦʛʦ ʭʘʨʘʢʪʝʨʘ, ʩʦʩʪʘʚʣʷʶʱʠʝ ʦʩʥʦʚʫ 

ʠʩʢʫʩʩʪʚʘ ʵʢʦʥʦʤʠʢʠ.  

ʉʦʜʝʨʞʘʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʟʥʘʥʠʷ ʚ ʮʝʣʦʤ ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʘʙʦʨʦʤ ʥʘʫʯʥʳʭ 

ʧʘʨʘʜʠʛʤ (ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʭ ʧʨʦʛʨʘʤʤ) ʠ ʩʣʦʞʠʚʰʠʭʩʷ ʥʘ ʠʭ ʦʩʥʦʚʝ ʥʘʫʯʥʳʭ 

ʥʘʧʨʘʚʣʝʥʠʡ, ʰʢʦʣ ʠ ʪʨʘʜʠʮʠʡ. ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʧʘʨʘʜʠʛʤʘ ï ʵʪʦ ʦʙʱʠʡ ʚʟʛʣʷʜ ʥʘ 

ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʨʝʘʣʴʥʦʩʪʴ, ʝʸ ʚʳʨʘʞʝʥʠʝʤ ʩʣʫʞʘʪ ʥʘʫʯʥʘʷ ʪʝʨʤʠʥʦʣʦʛʠʷ, ʪʝʤʘʪʠʢʘ 

ʠʩʩʣʝʜʦʚʘʥʠʡ, ʘ ʪʘʢʞʝ ʠʜʝʘʣʳ ʠ ʥʦʨʤʳ ʥʘʫʯʥʦʡ ʨʘʙʦʪʳ ʚ ʜʘʥʥʦʡ ʦʙʣʘʩʪʠ. ʊʘʢ, 

ʢʣʘʩʩʠʯʝʩʢʘʷ ʧʦʣʠʪʠʯʝʩʢʘʷ ʵʢʦʥʦʤʠʷ ʠ ʤʘʨʢʩʠʩʪʩʢʘʷ ʧʦʣʠʪʠʯʝʩʢʘʷ ʵʢʦʥʦʤʠʷ 

ʚʦʩʧʨʠʥʠʤʘʣʠ ʵʢʦʥʦʤʠʢʫ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʢʘʢ ʧʨʦʮʝʩʩ ʩʦʟʜʘʥʠʷ ʠ ʨʘʩʧʨʝʜʝʣʝʥʠʷ 



 
 

 

ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʨʦʜʫʢʪʘ. ɸʚʩʪʨʠʡʩʢʘʷ ʰʢʦʣʘ ʚʳʨʘʙʦʪʘʣʘ ʚʟʛʣʷʜ ʥʘ ʵʢʦʥʦʤʠʢʫ ʩ ʧʦʟʠʮʠʠ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷ, ʧʨʠʥʠʤʘʶʱʝʛʦ ʭʦʟʷʡʩʪʚʝʥʥʳʝ ʨʝʰʝʥʠʷ. ʀʩʪʦʨʠʯʝʩʢʘʷ ʰʢʦʣʘ ʠ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʠʟʤ ʧʝʨʝʦʩʤʳʩʣʠʣʠ ʵʢʦʥʦʤʠʢʫ ʢʘʢ ʤʠʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʩʪʠʪʫʪʦʚ, 

ʚʧʣʝʪʸʥʥʳʭ ʚ ʦʙʱʫʶ ʢʫʣʴʪʫʨʥʫʶ ʪʢʘʥʴ ʦʙʱʝʩʪʚʘ. ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʪʝʦʨʠʷʭ 

ʥʝʦʢʣʘʩʩʠʯʝʩʢʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ ʵʢʦʥʦʤʠʢʘ ʧʨʝʜʩʪʘʸʪ ʩʬʝʨʦʡ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʦʩʦʙʳʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʫʙʲʝʢʪʦʚ ï ʩʚʦʝʛʦ ʨʦʜʘ ʨʘʮʠʦʥʘʣʴʥʳʭ ʠʛʨʦʢʦʚ, ʧʨʦʩʯʠʪʳʚʘʶʱʠʭ ʜʘʣʝʢʦ 

ʚʧʝʨʸʜ ʚʘʨʠʘʥʪʳ ʨʘʟʚʠʪʠʷ ʩʦʙʳʪʠʡ ʠ ʧʨʠʥʠʤʘʶʱʠʭ ʦʧʪʠʤʘʣʴʥʳʝ ʨʝʰʝʥʠʷ.  

ʕʧʠʩʪʝʤʦʣʦʛʠʯʝʩʢʠʡ (ʦʪ ʛʨʝʯ. episteme - ʟʥʘʥʠʝ) ʧʦʜʭʦʜ ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʢʦʥʝʯʥʳʡ 

ʧʨʦʜʫʢʪ ʥʘʫʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ - ʩʠʩʪʝʤʫ ʥʘʫʯʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʟʥʘʥʠʷ, ʫʜʝʣʷʷ ʦʩʦʙʦʝ 

ʚʥʠʤʘʥʠʝ ʚʦʧʨʦʩʘʤ ʝʸ ʩʪʨʫʢʪʫʨʳ ʠ ʛʝʥʝʟʠʩʘ. ʈʘʟʚʠʪʠʝ ʥʘʫʯʥʦʛʦ ʟʥʘʥʠʷ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ 

ʚ ʝʛʦ ʩʦʙʩʪʚʝʥʥʦʡ ʚʥʫʪʨʝʥʥʝʡ ʣʦʛʠʢʝ ʧʨʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʘʩʩʠʚʥʦʡ ʨʦʣʠ ʩʦʮʠʦʢʫʣʴʪʫʨʥʦʡ 

ʩʨʝʜʳ.  

ɺ ʢʣʘʩʩʠʯʝʩʢʦʡ ʧʦʣʠʪʠʯʝʩʢʦʡ ʵʢʦʥʦʤʠʠ ʙʘʟʦʚʦʡ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʦʡ ʧʨʦʛʨʘʤʤʦʡ ʙʳʣʘ 

ʨʘʮʠʦʥʘʣʠʩʪʠʯʝʩʢʘʷ ʫʩʪʘʥʦʚʢʘ, ʧʨʝʜʧʦʣʘʛʘʶʱʘʷ ʩʫʱʝʩʪʚʦʚʘʥʠʝ ʝʜʠʥʳʭ ʜʣʷ ʵʢʦʥʦʤʠʢʠ ʠ 

ʧʨʠʨʦʜʳ ʟʘʢʦʥʦʚ ʤʠʨʦʫʩʪʨʦʡʩʪʚʘ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʬʠʟʠʢʠ ʀ. ʅʴʶʪʦʥʘ. ʆʜʥʘʢʦ ʧʨʠ 

ʠʟʫʯʝʥʠʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ ʧʨʠʤʝʥʷʝʤʳʡ ʚ ʬʠʟʠʢʝ ʣʘʙʦʨʘʪʦʨʥʳʡ ʵʢʩʧʝʨʠʤʝʥʪ 

ʥʝʧʨʠʤʝʥʠʤ, ʧʦʵʪʦʤʫ ʦʥ ʟʘʤʝʥʷʝʪʩʷ ʣʦʛʠʯʝʩʢʠʤ ʤʝʪʦʜʦʤ ʧʦʜʢʨʝʧʣʝʥʥʳʤ ʩʠʩʪʝʤʦʡ 

ʙʘʟʦʚʳʭ ʥʘʫʯʥʳʭ ʘʙʩʪʨʘʢʮʠʡ (ʢʘʪʝʛʦʨʠʡ ʧʦʣʠʪʠʯʝʩʢʦʡ ʵʢʦʥʦʤʠʠ), ʚʳʨʘʞʘʶʱʠʭ ʩʪʨʫʢʪʫʨʫ 

ʠ ʬʫʥʢʮʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ (ʨʘʙʦʪʳ ʌ. ʂʝʥʵ, ʈ. ʂʘʥʪʠʣʴʦʥʘ, ɸ. ʉʤʠʪʘ ʠ, ʦʩʦʙʝʥʥʦ, 

ɼ. ʈʠʢʘʨʜʦ). ʅʘ ʦʩʥʦʚʝ ʧʨʝʜʣʘʛʘʝʤʦʡ ʩʠʩʪʝʤʳ ʢʘʪʝʛʦʨʠʡ ʚʳʜʚʠʛʘʣʠʩʴ ʛʠʧʦʪʝʟʳ ʦ 

ʧʝʨʩʧʝʢʪʠʚʘʭ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʬʦʨʤʠʨʦʚʘʣʠʩʴ ʟʘʢʦʥʳ ʧʦʣʠʪʠʯʝʩʢʦʡ ʵʢʦʥʦʤʠʠ 

ʦʧʠʩʳʚʘʶʱʠʝ ʪʝʥʜʝʥʮʠʠ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʞʠʟʥʠ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʵʢʦʥʦʤʠʢʘ ʨʘʩʩʤʘʪʨʠʚʘʣʘʩʴ ʢʘʢ ʤʠʨ ʙʦʛʘʪʩʪʚʘ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʡʩʷ 

ʩʠʩʪʝʤʘʤʠ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʨʘʟʜʝʣʝʥʠʷ ʪʨʫʜʘ, ʜʚʠʞʝʥʠʷ ʪʦʚʘʨʦʚ, ʜʝʥʝʛ, ʢʘʧʠʪʘʣʘ, ʘ 

ʠʩʧʦʣʴʟʫʝʤʳʡ ʟʘ ʦʙʨʘʟʝʮ ʧʨʠʥʮʠʧ ʧʦʩʪʨʦʝʥʠʷ ʝʩʪʝʩʪʚʝʥʥʳʭ ʥʘʫʢ, ʧʨʝʜʣʦʞʝʥʥʳʡ 

ɸ. ʉʤʠʪʦʤ, ʦʧʠʩʳʚʘʣ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʨʝʘʣʴʥʦʩʪʴ ʢʘʢ ʩʦʚʦʢʫʧʥʦʩʪʴ ʧʦʚʪʦʨʷʶʱʠʭʩʷ 

ʷʚʣʝʥʠʡ ʠ ʩʦʙʳʪʠʡ, ʥʘ ʙʘʟʝ ʫʩʪʦʡʯʠʚʳʭ ʩʚʷʟʝʡ ʠ ʫʥʠʚʝʨʩʘʣʴʥʳʭ ʟʘʢʦʥʦʚ. ɻʣʘʚʥʳʤ 

ʠʥʪʝʨʝʩʦʤ ʚ ʦʙʱʝʩʪʚʝ, ʧʦ ʤʥʝʥʠʶ ʢʣʘʩʩʠʢʦʚ ʠ ʥʝʦʢʣʘʩʩʠʢʦʚ ï ʷʚʣʷʝʪʩʷ ʠʥʪʝʨʝʩ 

ʧʦʪʨʝʙʠʪʝʣʷ.  



 
 

 

ʀʪʦʛʦʤ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʝʩʪʝʩʪʚʝʥʥʦ-ʥʘʫʯʥʦʛʦ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʦʛʦ ʘʧʧʘʨʘʪʘ 

ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʛʦ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʘ, ʷʚʣʷʝʪʩʷ 

ʟʥʘʯʠʪʝʣʴʥʦʝ ʩʫʞʝʥʠʝ ʦʙʣʘʩʪʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʪʝʨʝʩʦʚ: ʨʘʩʩʤʘʪʨʠʚʘʣʠʩʴ ʪʦʣʴʢʦ ʪʝ 

ʩʬʝʨʳ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʳʭ ʫʜʦʚʣʝʪʚʦʨʷʣʩʷ ʠʥʪʝʨʝʩ 

ʧʦʪʨʝʙʠʪʝʣʷ, ʘ ʢʨʠʪʝʨʠʝʤ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʪʘʥʦʚʠʪʩʷ ʤʘʢʩʠʤʠʟʘʮʠʷ 

ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ. 

ʅʝʦʜʥʦʨʦʜʥʦʩʪʴ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʨʘʟʣʠʯʠʷ ʚ ʛʝʦʛʨʘʬʠʯʝʩʢʠʭ ʠ 

ʩʦʮʠʦʢʫʣʴʪʫʨʥʳʭ ʫʩʣʦʚʠʷʭ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʧʨʠʚʝʣʠ ʢ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʝʨʝʩʤʦʪʨʘ 

ʩʣʦʞʠʚʰʝʡʩʷ ʪʝʦʨʝʪʠʯʝʩʢʦʡ ʧʘʨʘʜʠʛʤʳ. ɺ ʨʝʟʫʣʴʪʘʪʝ, ʚ ʧʦʧʳʪʢʝ ʩʥʷʪʴ ʥʘʢʦʧʠʚʰʠʝʩʷ 

ʧʨʦʪʠʚʦʨʝʯʠʷ, ʬʦʨʤʠʨʫʶʪʩʷ ʵʢʩʧʣʠʮʠʪʥʘʷ ʠ ʠʤʧʣʠʮʠʪʥʘʷ ʤʝʪʦʜʦʣʦʛʠʠ.  

ʕʪʘʧʳ ʠ ʧʫʪʠ ʨʘʟʚʠʪʠʷ ʵʢʩʧʣʠʮʠʪʥʦʡ ʤʝʪʦʜʦʣʦʛʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ ʠʥʦʛʜʘ 

ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʨʘʟʚʠʪʠʷ ʩʘʤʦʡ ʪʝʦʨʠʠ, ʵʪʦ ʦʙʲʷʩʥʷʝʪʩʷ ʪʝʤ, ʯʪʦ ʤʝʪʦʜʳ, ʠʩʧʦʣʴʟʫʝʤʳʝ ʚ 

ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʧʦʜʭʦʜʘ, ʧʨʝʜʣʘʛʘʶʪʩʷ ʩʘʤʠʤ ʠʩʩʣʝʜʦʚʘʪʝʣʝʤ. ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʤʧʣʠʮʠʪʥʦʡ ʤʝʪʦʜʦʣʦʛʠʠ, ʵʚʦʣʶʮʠʷ ʢʦʪʦʨʦʡ ʩʠʥʭʨʦʥʠʟʠʨʦʚʘʥʘ ʩ 

ʨʘʟʚʠʪʠʝʤ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ, ʧʨʠʚʦʜʠʪ ʢ ʥʝʩʦʚʧʘʜʝʥʠʶ ʟʘʷʚʣʝʥʥʳʭ ʠ ʠʩʧʦʣʴʟʫʝʤʳʭ 

ʤʝʪʦʜʦʚ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʯʪʦ, ʢʦʥʝʯʥʦ ʞʝ, ʦʪʨʘʞʘʝʪʩʷ ʥʘ ʪʦʯʥʦʩʪʠ ʨʝʟʫʣʴʪʘʪʦʚ [26, ʩ. 70-

75].  

ʕʚʦʣʶʮʠʷ ʵʢʩʧʣʠʮʠʪʥʦʛʦ ʠ ʠʤʧʣʠʮʠʪʥʦʛʦ ʧʦʜʭʦʜʦʚ ʧʨʠʚʝʣʘ ʢ ʬʦʨʤʠʨʦʚʘʥʠʶ 

ʜʝʩʢʨʠʧʪʠʚʥʦʡ ʠ ʥʦʨʤʘʪʠʚʥʦʡ ʤʝʪʦʜʦʣʦʛʠʡ, ʢʦʪʦʨʳʝ ʜʦʩʪʘʪʦʯʥʦ ʯʘʩʪʦ ʚʳʩʪʫʧʘʶʪ 

ʦʙʲʝʢʪʘʤʠ ʥʘʫʯʥʳʭ ʜʠʩʢʫʩʩʠʡ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʨʘʟʣʠʯʥʳʭ ʰʢʦʣ ʠ ʥʘʧʨʘʚʣʝʥʠʡ 

ʠʩʩʣʝʜʦʚʘʥʠʡ. ɼʝʩʢʨʠʧʪʠʚʥʘʷ ʤʝʪʦʜʦʣʦʛʠʷ, ʪʨʘʢʪʫʝʤʘʷ ʢʘʢ ʦʧʠʩʘʪʝʣʴʥʘʷ, ʦʧʠʨʘʝʪʩʷ ʥʘ 

ʤʝʪʦʜʳ, ʠʩʧʦʣʴʟʫʝʤʳʝ ʚ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʦʡ ʧʨʘʢʪʠʢʝ ʚ ʜʘʥʥʦʡ ʥʘʫʯʥʦʡ ʦʙʣʘʩʪʠ ʚ 

ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ. ʂʘʢ ʧʨʘʚʠʣʦ, ʵʪʠ ʤʝʪʦʜʳ ʷʚʣʷʶʪʩʷ ʦʙʱʝʠʟʚʝʩʪʥʳʤʠ, ʘ ʧʦʪʦʤʫ ʥʝ 

ʥʫʞʜʘʶʱʠʤʠʩʷ ʚ ʜʦʧʦʣʥʠʪʝʣʴʥʦʤ ʦʧʠʩʘʥʠʠ ʠ ʦʙʦʩʥʦʚʘʥʠʠ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʠʭ 

ʧʨʠʤʝʥʝʥʠʷ (ʠʩʧʦʣʴʟʫʶʪʩʷ ʜʝʜʫʢʪʠʚʥʳʡ ʤʝʪʦʜ ʠ ʧʦʟʠʪʠʚʥʘʷ ʤʝʪʦʜʦʣʦʛʠʷ, ʦʩʥʦʚʘʪʝʣʴ ʂ. 

ʄʝʥʛʝʨ). ʅʘʧʨʦʪʠʚ, ʥʦʨʤʘʪʠʚʥʘʷ ʤʝʪʦʜʦʣʦʛʠʷ, ʪʨʘʢʪʫʝʤʘʷ ʢʘʢ ʧʨʝʜʧʠʩʘʪʝʣʴʥʘʷ, 

ʥʝʦʙʭʦʜʠʤʘ ʜʣʷ ʚʳʨʘʙʦʪʢʠ ʫʥʠʚʝʨʩʘʣʴʥʳʭ ʠ ʚʩʝʦʙʲʝʤʣʶʱʠʭ ʢʨʠʪʝʨʠʝʚ ʠ ʩʪʘʥʜʘʨʪʦʚ 

ʦʮʝʥʢʠ ʥʘʫʯʥʳʭ ʪʝʦʨʠʡ (ʠʩʧʦʣʴʟʫʝʪʩʷ ʠʥʜʫʢʪʠʚʥʳʡ ʤʝʪʦʜ ʠ ʥʦʨʤʘʪʠʚʥʘʷ ʤʝʪʦʜʦʣʦʛʠʷ, 

ʦʩʥʦʚʘʪʝʣʴ ɻ. ʐʤʦʣʣʝʨ) [18, ʩ. 95-97]. 



 
 

 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʚʦʧʨʦʩʳ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ 

ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʢʣʘʩʩʠʯʝʩʢʦʛʦ ʠ ʥʝʦʢʣʘʩʩʠʯʝʩʢʦʛʦ ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʩ 

ʧʦʟʠʮʠʡ ʵʢʩʧʣʠʮʠʪʥʦʛʦ ʧʦʜʭʦʜʘ. ʀʩʧʦʣʴʟʫʝʤʘʷ ʜʝʩʢʨʠʧʪʠʚʥʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʧʨʠʚʦʜʠʪ ʢ 

ʦʪʦʞʜʝʩʪʚʣʝʥʠʶ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ ʠ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʢʨʠʪʝʨʠʝʤ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʬʠʨʤʳ ʩʯʠʪʘʣʘʩʴ ʝʝ ʧʨʠʙʳʣʴʥʦʩʪʴ, ʧʨʠ ʵʪʦʤ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʧʨʠʨʘʚʥʠʚʘʣʘʩʴ ʢ ʵʬʬʝʢʪʫ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨʩʦʚ, ʦʩʥʦʚʥʳʤ ʠʟ ʢʦʪʦʨʳʭ 

ʨʘʩʩʤʘʪʨʠʚʘʣʘʩʴ ʨʘʙʦʯʘʷ ʩʠʣʘ [19, ʩ. 31-32].  

ʈʘʟʣʠʯʠʷ ʘʚʪʦʨʩʢʠʭ ʪʨʘʢʪʦʚʦʢ ʩʚʦʜʷʪʩʷ ʣʠʰʴ ʢ ʨʘʟʥʦʤʫ ʦʧʨʝʜʝʣʝʥʠʶ ʢʨʠʪʝʨʠʷ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ. ʅʘʧʨʠʤʝʨ, ɸ. ʉʤʠʪ ʨʘʩʩʤʘʪʨʠʚʘʣ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʨʘʙʦʯʝʡ ʩʠʣʳ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ, ɸ. ʄʘʨʰʘʣʣ ï ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʫʧʨʘʚʣʝʥʠʷ, ɼʞ. ʍʠʢʩ ï 

ʤʘʢʩʠʤʠʟʘʮʠʶ ʜʦʭʦʜʘ, ʘ ʕ. ʏʝʤʙʝʨʣʝʥ, ɻ. ʐʪʘʢʝʣʴʙʝʨʛ ʠ ʁ. ʐʫʤʧʝʪʝʨ ï ʬʦʨʤʠʨʦʚʘʥʠʝ 

ʫʩʣʦʚʠʡ ʩʦʚʝʨʰʝʥʥʦʡ ʢʦʥʢʫʨʝʥʮʠʠ ʥʘ ʨʳʥʢʝ. 

ʇʦʢʘʟʘʪʝʣʝʤ, ʢʦʣʠʯʝʩʪʚʝʥʥʦ ʦʮʝʥʠʚʘʶʱʠʤ ʵʬʬʝʢʪʠʚʥʦʩʪʴ, ʧʨʝʣʘʛʘʣʘʩʴ ʥʦʨʤʘ 

ʧʨʠʙʳʣʠ ʥʘ ʚʣʦʞʝʥʥʳʡ ʢʘʧʠʪʘʣ, ʨʘʩʩʯʠʪʳʚʘʝʤʘʷ ʢʘʢ ʦʪʥʦʰʝʥʠʝ ʨʘʟʥʠʮʳ ʤʝʞʜʫ 

ʧʨʦʠʟʚʦʜʠʤʳʤ ʥʘʮʠʦʥʘʣʴʥʳʤ ʜʦʭʦʜʦʤ ʠ ʩʪʦʠʤʦʩʪʴʶ ʟʘʪʨʘʯʝʥʥʦʛʦ ʥʘ ʝʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʪʨʫʜʘ ʢ ʟʘʪʨʘʪʘʤ ʢʘʧʠʪʘʣʘ. ɼʘʣʝʝ ʧʨʝʜʩʪʘʚʠʪʝʣʴ ʥʝʦʢʣʘʩʩʠʯʝʩʢʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ ɸ. 

ʄʘʨʰʘʣʣ [11, ʩ. 267], ʠʩʩʣʝʜʫʷ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʡ, ʦʩʦʙʦʝ 

ʚʥʠʤʘʥʠʝ ʫʜʝʣʷʣ ʦʮʝʥʢʝ ʚʣʠʷʥʠʷ ʨʘʟʣʠʯʥʳʭ ʬʘʢʪʦʨʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ 

ʩʪʨʫʢʪʫʨʳ, ʥʘ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʬʠʨʤʳ, ʢʦʪʦʨʳʝ ʥʘʟʳʚʘʣ ʤʝʪʦʜʘʤʠ ʦʙʝʩʧʝʯʝʥʠʷ 

çʞʠʟʥʝʥʥʦʩʪʠè ʧʨʝʜʧʨʠʷʪʠʷ ʠʣʠ çʤʝʪʦʜʦʤ ʘʢʮʠʦʥʝʨʥʳʭ ʢʦʤʧʘʥʠʡè. ʀʩʩʣʝʜʦʚʘʥʠʷ ɸ. 

ʄʘʨʰʘʣʣʘ ʧʦʣʫʯʠʣʠ ʜʘʣʴʥʝʡʰʝʝ ʨʘʟʚʠʪʠʝ ʚ ʨʘʙʦʪʘʭ ʌ. ʅʘʡʪʘ ʠ ɺ. ʇʘʨʝʪʦ, ʚ ʢʦʪʦʨʳʭ 

ʨʘʩʩʤʦʪʨʝʥʳ ʥʝ ʪʦʣʴʢʦ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʘʩʧʝʢʪʳ ʘʢʮʠʦʥʝʨʥʦʡ ʬʦʨʤʳ ʦʨʛʘʥʠʟʘʮʠʠ 

ʙʠʟʥʝʩʘ, ʥʦ ʠ ʥʝʜʦʩʪʘʪʢʠ [3].  

ʈʘʙʦʪʳ ʌ. ʄʦʜʠʣʴʷʥʠ, ʄ. ʄʠʣʣʝʨʘ, ʉ.ɸ. ʈʦʩʩʘ, ʉ. ʄʘʡʝʨʩʘ ʠ ʅ. ʄʘʭʣʫʬʘ [4, ʩ. 23-

40], ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʣʝʜʫʶʱʠʡ ʵʪʘʧ ʨʘʟʚʠʪʠʷ ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʦʙ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʢʦʨʧʦʨʘʮʠʠ. ɺ ʪʨʫʜʘʭ ʌ. ʄʦʜʠʣʴʷʥʠ ʠ ʄ. ʄʠʣʣʝʨʘ, ʯʝʨʝʟ ʧʨʠʟʤʫ ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʦʡ 

ʩʪʦʠʤʦʩʪʠ ʢʘʧʠʪʘʣʘ, ʧʨʦʚʦʜʠʪʩʷ ʠʩʩʣʝʜʦʚʘʥʠʝ ʚʣʠʷʥʠʷ ʩʪʨʫʢʪʫʨʳ ʢʘʧʠʪʘʣʘ ʥʘ 

ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʢʦʨʧʦʨʘʮʠʠ, ʢʦʪʦʨʘʷ ʦʧʨʝʜʝʣʷʝʪʩʷ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʢʘʢ 

ʝʸ ʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʠʟʚʦʜʠʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʵʬʬʝʢʪ ʚ ʧʨʦʮʝʩʩʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ [6, 



 
 

 

ʩ. 80-95]. ʇʨʠ ʪʘʢʦʡ ʪʨʘʢʪʦʚʢʝ, ʝʩʣʠ ʟʘ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʠʥʠʤʘʝʪʩʷ 

ʘʨʠʬʤʝʪʠʯʝʩʢʘʷ ʨʘʟʥʠʮʘ ʤʝʞʜʫ ʜʦʭʦʜʘʤʠ ʦʪ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʟʘʪʨʘʪʘʤʠ, 

ʩʚʷʟʘʥʥʳʤʠ ʩ ʠʭ ʧʦʣʫʯʝʥʠʝʤ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠ ʧʨʠʙʳʣʴʥʦʩʪʴ 

ʧʨʝʜʧʨʠʷʪʠʷ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʢʘʢ ʩʠʥʦʥʠʤʳ, ʘ ʧʨʦʮʝʩʩ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ ʠʤʝʝʪ 

ʝʜʠʥʩʪʚʝʥʥʳʡ ʠ ʫʥʠʚʝʨʩʘʣʴʥʳʡ ʢʨʠʪʝʨʠʡ ʦʮʝʥʢʠ ï ʧʨʠʙʳʣʴ. 

ʈʘʟʚʠʚʘʝʪʩʷ ʠʩʪʦʨʠʯʝʩʢʘʷ ʰʢʦʣʘ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ, ʘ ʩʘʤʘ ʵʢʦʥʦʤʠʯʝʩʢʘʷ 

ʥʘʫʢʘ ʪʨʘʢʪʫʝʪʩʷ ʢʘʢ ʜʝʩʢʨʠʧʪʠʚʥʘʷ ʦʪʨʘʩʣʴ ʟʥʘʥʠʷ, ʥʘʮʝʣʝʥʥʘʷ ʥʘ ʩʙʦʨ ʬʘʢʪʦʚ, 

ʠʟʫʯʝʥʠʝ ʢʦʥʢʨʝʪʥʦʛʦ ʦʧʳʪʘ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʚ ʝʛʦ ʠʩʪʦʨʠʢʦ-ʢʫʣʴʪʫʨʥʦʤ ʨʘʟʥʦʦʙʨʘʟʠʠ, 

ʚʳʷʚʣʝʥʠʝ ʠʩʪʦʨʠʯʝʩʢʠʭ ʘʥʘʣʦʛʠʡ ʠ ʵʤʧʠʨʠʯʝʩʢʠʭ ʟʘʚʠʩʠʤʦʩʪʝʡ. ʀʜʝʠ ʠʩʪʦʨʠʯʝʩʢʦʡ 

ʰʢʦʣʳ ʜʘʣʠ ʠʤʧʫʣʴʩ ʬʦʨʤʠʨʦʚʘʥʠʶ ʥʘʮʠʦʥʘʣʴʥʳʭ ʩʠʩʪʝʤ ʩʪʘʪʠʩʪʠʢʠ, ʘ ʪʘʢʞʝ 

ʚʳʜʝʣʝʥʠʶ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠʩʪʦʨʠʠ ʚ ʦʪʜʝʣʴʥʫʶ ʥʘʫʯʥʫʶ ʜʠʩʮʠʧʣʠʥʫ.  

ʉʦʛʣʘʩʠʚʰʠʩʴ ʩ ʠʩʪʦʨʠʯʝʩʢʦʡ ʰʢʦʣʦʡ ʚ ʪʦʤ, ʯʪʦ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʟʘʢʦʥʳ, ʢʘʢ ʧʨʘʚʠʣʦ, 

ʥʝ ʤʦʛʫʪ ʙʳʪʴ ʝʜʠʥʳʤʠ ʜʣʷ ʨʘʟʥʳʭ ʵʧʦʭ, ʂ. ʄʘʨʢʩ ʥʘʩʪʘʠʚʘʣ, ʯʪʦ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʪʝʦʨʠʷ 

ʤʦʞʝʪ ʠ ʜʦʣʞʥʘ ʚʳʷʚʣʷʪʴ ʩʧʝʮʠʬʠʯʝʩʢʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʟʘʢʦʥʳ ʜʣʷ ʦʪʜʝʣʴʥʳʭ, 

ʟʘʢʦʥʦʤʝʨʥʦ ʩʤʝʥʷʶʱʠʭ ʦʜʥʘ ʜʨʫʛʫʶ ʩʪʘʜʠʡ ʠʩʪʦʨʠʯʝʩʢʦʛʦ ʧʨʦʮʝʩʩʘ (ʬʦʨʤʘʮʠʠ). 

ʂʣʘʩʩʠʯʝʩʢʘʷ ʧʦʣʠʪʠʯʝʩʢʘʷ ʵʢʦʥʦʤʠʷ ʙʳʣʘ ʧʝʨʝʦʩʤʳʩʣʝʥʘ ʢʘʢ ʪʝʦʨʠʷ ʦʜʥʦʡ ʠʟ ʪʘʢʠʭ 

ʬʦʨʤʘʮʠʡ ï ʧʦʣʠʪʠʯʝʩʢʘʷ ʵʢʦʥʦʤʠʷ ʢʘʧʠʪʘʣʠʟʤʘ.  

ʂ. ʄʘʨʢʩʦʤ ʧʨʝʜʣʘʛʘʝʪʩʷ ʠʤʧʣʠʮʠʪʥʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʠʩʩʣʝʜʦʚʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʪʝʦʨʠʠ, ʧʦʩʪʨʦʝʥʥʘʷ ʥʘ ʧʨʠʥʮʠʧʘʭ ʤʘʪʝʨʠʘʣʠʩʪʠʯʝʩʢʦʛʦ ʧʦʜʭʦʜʘ ʢ ʦʙʱʝʩʪʚʝʥʥʳʤ 

ʷʚʣʝʥʠʷʤ. ʉʘʤ ʘʚʪʦʨ ʥʘʟʳʚʘʣ ʪʘʢʦʡ ʧʦʜʭʦʜ ʜʠʘʣʝʢʪʠʯʝʩʢʠʤ, ʩʬʦʨʤʠʨʦʚʘʚ ʝʛʦ ʚ 

ʨʝʟʫʣʴʪʘʪʝ ʧʝʨʝʦʩʤʳʩʣʝʥʠʷ ʥʘ ʦʩʥʦʚʝ ʬʠʣʦʩʦʬʠʠ ɻ. ɻʝʛʝʣʷ ʙʘʟʦʚʳʭ ʧʦʣʠʪʠʯʝʩʢʠʭ ʠ 

ʩʦʮʠʘʣʴʥʳʭ ʧʨʦʮʝʩʩʦʚ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʂ. ʄʘʨʢʩʦʤ ʧʨʝʜʣʦʞʝʥʘ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʘʷ 

ʩʠʩʪʝʤʘ, ʢʘʞʜʳʡ ʵʣʝʤʝʥʪ ʢʦʪʦʨʦʡ (ʢʘʧʠʪʘʣ, ʜʦʙʘʚʣʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʜʝʥʴʛʠ, ʪʦʚʘʨ, 

ʨʘʙʦʯʘʷ ʩʠʣʘ ʠ ʜʨ.), ʩʦʩʪʦʠʪ ʠʟ ʨʷʜʘ ʢʦʤʧʦʥʝʥʪʦʚ, ʥʘʭʦʜʷʱʠʭʩʷ ʚ ʧʦʩʪʦʷʥʥʦʡ 

ʚʟʘʠʤʦʩʚʷʟʠ ʚʟʘʠʤʦʟʘʚʠʩʠʤʦʩʪʠ, ʚʳʧʦʣʥʷʷ ʩʚʦʶ ʬʫʥʢʮʠʦʥʘʣʴʥʫʶ ʨʦʣʴ [5, ʩ. 60-70]. ɺ 

ʨʝʟʫʣʴʪʘʪʝ ʩʪʦʣʴ ʧʦʜʨʦʙʥʦʛʦ ʦʧʠʩʘʥʠʷ ʧʨʠʨʦʜʳ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ, ʧʨʦʠʟʚʦʜʩʪʚʦ 

ʠ ʢʘʧʠʪʘʣ, ʜʣʷ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʤʘʨʢʩʠʩʪʩʢʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ, ʵʪʦ ʨʘʟʥʳʝ ʵʣʝʤʝʥʪʳ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ, ʥʘʭʦʜʷʱʠʝʩʷ ʚʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ. 

ɺ ʨʘʙʦʪʘʭ ʂ. ʄʘʨʢʩʘ ʠ ɺ.ʀ. ʃʝʥʠʥʘ ʧʨʠʙʘʚʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ ʨʘʩʩʤʘʪʨʠʚʘʣʘʩʴ ʚ 



 
 

 

ʢʘʯʝʩʪʚʝ ʠʩʪʦʯʥʠʢʘ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ, ʘ ʧʦʪʦʤʫ ʜʘʥʥʳʡ ʧʨʦʮʝʩʩ 

ʷʚʣʷʣʩʷ ʧʝʨʚʠʯʥʳʤ, ʧʨʝʜʦʧʨʝʜʝʣʷʷ ʢʦʥʮʝʥʪʨʘʮʠʶ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʢʘʢ ʤʘʪʝʨʠʘʣʴʥʫʶ 

ʬʦʨʤʫ ʩʚʦʝʛʦ ʧʨʦʷʚʣʝʥʠʷ. 

ɼʘʣʴʥʝʡʰʝʝ ʨʘʟʚʠʪʠʝ ʢʘʪʝʛʦʨʠʷ ʢʦʥʮʝʥʪʨʘʮʠʷ ʢʘʧʠʪʘʣʘ ʧʦʣʫʯʠʣʘ ʚ ʨʘʙʦʪʘʭ 

ʈ. ɻʠʣʴʬʝʨʜʠʥʛʘ. ɺ ʩʠʣʫ ʫʩʣʦʞʥʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʠ ʚʳʩʦʢʦʡ ʢʦʥʮʝʥʪʨʘʮʠʠ 

ʢʘʧʠʪʘʣʘ ʥʘ ʦʩʥʦʚʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʨʳʥʢʘʭ ʟʥʘʯʠʪʝʣʴʥʦ ʫʩʠʣʠʣʘʩʴ ʢʦʥʢʫʨʝʥʮʠʷ ʤʝʞʜʫ 

ʩʦʙʩʪʚʝʥʥʠʢʘʤʠ ʢʘʧʠʪʘʣʘ ʟʘ ʚʦʟʤʦʞʥʦʩʪʠ ʝʛʦ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʯʪʦ 

ʦʙʫʩʣʦʚʠʣʦ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʠʟʫʯʝʥʠʷ ʚʦʟʥʠʢʘʶʱʠʭ ʧʨʦʙʣʝʤ ʠʥʪʝʛʨʘʮʠʠ ʢʘʧʠʪʘʣʘ. ɺ 

ʨʝʟʫʣʴʪʘʪʝ ʈ. ɻʠʣʴʬʝʨʜʠʥʛ, ʥʘʭʦʜʷʩʴ ʥʘ ʧʦʟʠʮʠʷʭ ʠʤʧʣʠʮʠʪʥʦʡ ʤʝʪʦʜʦʣʦʛʠʠ, 

ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʧʨʦʙʣʝʤʳ ʠʥʪʝʛʨʘʮʠʠ ʚʳʩʦʢʦʢʦʥʮʝʥʪʨʠʨʦʚʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʦʧʨʝʜʝʣʷʷ ʝʸ 

ʢʘʢ ʝʜʠʥʩʪʚʝʥʥʫʶ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʘʧʠʪʘʣʘ, ʧʨʠ 

ʵʪʦʤ ʜʣʷ ʦʧʠʩʘʥʠʷ ʥʦʚʳʭ ʬʦʨʤ ʠ ʩʧʦʩʦʙʦʚ ʠʥʪʝʛʨʘʮʠʠ ʘʚʪʦʨʦʤ ʠʩʧʦʣʴʟʫʶʪʩʷ 

ʩʫʱʝʩʪʚʫʶʱʠʝ ʫʥʠʚʝʨʩʘʣʴʥʳʝ ʤʝʪʦʜʳ ʧʨʦʚʝʜʝʥʠʷ ʠʩʩʣʝʜʦʚʘʥʠʷ [10]. ʆʪʣʠʯʠʪʝʣʴʥʦʡ 

ʯʝʨʪʦʡ ʠʤʣʠʮʠʪʥʦʡ ʤʝʪʦʜʦʣʦʛʠʠ ʠ ʤʘʪʝʨʠʘʣʠʩʪʠʯʝʩʢʦʛʦ ʧʦʜʭʦʜʘ ʂ. ʄʘʨʢʩʘ ʷʚʣʷʝʪʩʷ 

ʦʧʠʩʘʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ ʥʘ ʤʠʢʨʦ-ʠ ʤʘʨʦʫʨʦʚʥʝ, ʧʨʠ ʵʪʦʤ ʧʨʝʜʣʘʛʘʶʪʩʷ 

ʨʘʟʥʳʝ ʢʨʠʪʝʨʠʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʢʦʥʮʝʥʪʨʘʮʠʠ: ʥʘ ʫʨʦʚʥʝ ʦʪʜʝʣʴʥʦʛʦ ʩʫʙʲʝʢʪʘ ï 

ʧʨʠʙʳʣʴ, ʜʣʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʚ ʮʝʣʦʤ ï ʤʘʢʩʠʤʠʟʘʮʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ 

ʥʘʢʦʧʣʝʥʠʷ. 

ɼʘʣʴʥʝʡʰʝʝ ʨʘʟʚʠʪʠʝ ʠʜʝʠ ʢʣʘʩʩʠʯʝʩʢʦʡ ʧʦʣʠʪʵʢʦʥʦʤʠʠ ʧʦʣʫʯʠʣʠ ʚ ʨʘʙʦʪʘʭ 

ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʤʘʨʞʠʥʘʣʴʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ, ʢʦʪʦʨʳʝ ʠʩʧʦʣʴʟʫʷ ʦʧʳʪ ʠ ʢʨʠʪʠʢʫ 

ʠʩʪʦʨʠʯʝʩʢʦʡ ʰʢʦʣʳ, ʦʪʜʘʚʘʣʠ ʧʨʠʦʨʠʪʝʪ ʨʘʮʠʦʥʘʣʠʟʤʫ ʠ ʫʪʚʝʨʞʜʘʣʠ ʫʥʠʚʝʨʩʘʣʴʥʦʩʪʴ 

ʵʢʦʥʦʤʠʢʦ-ʪʝʦʨʝʪʠʯʝʩʢʦʛʦ ʟʥʘʥʠʷ (ʂ. ʄʝʥʛʝʨ; ʋ. ɼʞʝʚʦʥʩ). ɹʳʣʠ ʧʨʝʜʣʦʞʝʥʳ ʦʙʱʠʝ 

ʧʨʠʥʮʠʧʳ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʠʟ-ʟʘ ʩʚʦʝʡ ʚʩʝʦʙʱʥʦʩʪʠ ʠ ʧʨʦʩʪʦʪʳ 

(ʤʘʢʩʠʤʠʟʘʮʠʷ ʚʳʛʦʜʳ, ʤʠʥʠʤʠʟʘʮʠʷ ʠʟʜʝʨʞʝʢ ʠ ʪ.ʧ.) ʩʯʠʪʘʣʠʩʴ ʩʘʤʦʦʯʝʚʠʜʥʳʤʠ, ʥʝ 

ʪʨʝʙʫʶʱʠʤʠ ʠʥʳʭ ʵʤʧʠʨʠʯʝʩʢʠʭ ʧʦʜʪʚʝʨʞʜʝʥʠʡ. ʅʘ ʠʭ ʦʩʥʦʚʝ ʬʦʨʤʠʨʦʚʘʣʠʩʴ 

ʫʥʠʚʝʨʩʘʣʴʥʳʝ ʟʘʢʦʥʳ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʚʝʜʝʥʠʷ ʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ, ʘ ʵʢʦʥʦʤʠʯʝʩʢʘʷ 

ʥʘʫʢʘ ʧʝʨʝʩʪʨʘʠʚʘʪʴʩʷ ʚ ʥʘʫʢʫ ʦʙ ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʧʦʚʝʜʝʥʠʠ, ʘ ʧʦʟʞʝ ï ʚ ʥʘʫʢʫ ʚʳʙʦʨʘ 

ʦʧʪʠʤʘʣʴʥʳʭ ʨʝʰʝʥʠʡ ʦʙ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʦʛʨʘʥʠʯʝʥʥʳʭ ʨʝʩʫʨʩʦʚ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʧʘʜʘʝʪ ʨʘʟʣʠʯʠʝ ʥʝ ʪʦʣʴʢʦ ʤʝʞʜʫ ʧʨʦʠʟʚʦʜʷʱʠʤ ʠ ʧʦʪʨʝʙʣʷʶʱʠʤ 



 
 

 

ʩʫʙʲʝʢʪʘʤʠ ʵʢʦʥʦʤʠʢʠ, ʥʦ ʠ ʤʝʞʜʫ ʬʠʨʤʦʡ ʠ ʢʨʫʧʥʳʤ ʧʨʝʜʧʨʠʷʪʠʝʤ. ʌʠʨʤʘ ʚʳʩʪʫʧʘʝʪ ʚ 

ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʢʘʢ ʧʨʝʜʧʨʠʷʪʠʝ, ʩʦʩʪʦʷʱʝʝ ʠʟ ʦʜʥʦʛʦ ʯʝʣʦʚʝʢʘ, ʚʣʘʜʝʶʱʝʛʦ, 

ʫʧʨʘʚʣʷʶʱʝʛʦ ʠ ʨʘʙʦʪʘʶʱʝʛʦ ʥʘ ʬʠʨʤʝ. ʇʨʝʜʧʨʠʷʪʠʝ, ʢʘʢ ʦʩʦʙʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʠʩʯʝʟʘʝʪ, 

ʘ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʬʦʨʤʘʣʴʥʘʷ ʢʦʥʩʪʨʫʢʮʠʷ, ʢʦʪʦʨʫʶ ʣʝʛʢʦ ʫʜʘʣʠʪʴ, ʯʪʦʙʳ ʚʳʷʚʠʪʴ 

ʛʣʘʚʥʦʝ ï ʤʝʭʘʥʠʟʤ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʮʝʥ ʥʘ ʩʦʚʝʨʰʝʥʥʦ ʠ ʥʝʩʦʚʝʨʰʝʥʥʦ ʢʦʥʢʫʨʝʥʪʥʳʭ 

ʨʳʥʢʘʭ. ʇʨʦʱʝ ʛʦʚʦʨʷ çʬʠʨʤʘè ʙʳʣʘ ʠʥʳʤ ʦʙʦʟʥʘʯʝʥʠʝʤ ʧʦʥʷʪʠʷ çʧʨʦʠʟʚʦʜʩʪʚʝʥʥʘʷ 

ʬʫʥʢʮʠʷè ʠ ʪʘʢʦʡ ʧʦʜʭʦʜ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʝʝ ʧʨʠʨʦʜʳ ʤʦʞʥʦ ʥʘʟʚʘʪʴ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤ. 

ʊʘʢʦʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʧʦʜʭʦʜ ʫʧʨʦʱʘʝʪ ʦʙʲʷʩʥʝʥʠʝ ʙʦʣʴʰʠʭ ʠʣʠ ʤʝʥʴʰʠʭ ʨʘʟʤʝʨʦʚ 

ʬʠʨʤʳ ʜʦ ʦʜʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʠʣʠ ʢʨʠʪʝʨʠʷ, ʥʘʧʨʠʤʝʨ, ʦʙʲʷʩʥʷʷ ʧʨʦʮʝʩʩ ʢʦʥʮʝʥʪʨʘʮʠʠ 

ʢʘʧʠʪʘʣʘ ʪʦʣʴʢʦ ʵʬʬʝʢʪʦʤ ʤʘʩʰʪʘʙʘ, ʢʦʛʜʘ ʠʩʪʦʯʥʠʢʘʤʠ ʵʢʦʥʦʤʠʠ ʷʚʣʷʶʪʩʷ ʨʘʩʰʠʨʝʥʠʝ 

ʧʨʦʠʟʚʦʜʩʪʚʘ, ʩʥʠʞʝʥʠʝ ʩʨʝʜʥʠʭ ʟʘʪʨʘʪ ʥʘ ʝʜʠʥʠʮʫ ʧʨʦʜʫʢʮʠʠ ʠ ʪ.ʜ., ʙʝʟ ʨʘʩʩʤʦʪʨʝʥʠʷ 

ʙʦʣʝʝ ʩʣʦʞʥʳʭ ʩʪʨʫʢʪʫʨʥʳʭ ʩʚʷʟʝʡ ʠ ʦʩʦʙʝʥʥʦʩʪʝʡ ʵʪʦʛʦ ʷʚʣʝʥʠʷ. 

ʋʩʣʦʞʥʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ, ʥʝʨʘʟʨʳʚʥʦʩʪʴ ʧʦʣʠʪʠʯʝʩʢʦʡ ʠ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʦʙʱʝʩʪʚʘ, ʫʩʠʣʝʥʠʝ ʚʟʘʠʤʦʦʙʫʩʣʦʚʣʝʥʥʦʩʪʠ ʩʦʮʠʘʣʴʥʳʭ ʠ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ ʩʜʝʣʘʣʠ ʥʝʦʙʭʦʜʠʤʳʤ ʧʝʨʝʩʤʦʪʨ ʦʩʥʦʚʥʳʭ ʧʦʣʦʞʝʥʠʡ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ.  

ʅʘʯʠʥʘʷ ʩ 1980-ʭ ʛʛ. ʚ ʤʝʪʦʜʦʣʦʛʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʘʫʢʠ ʩʣʦʞʠʣʠʩʴ ʥʦʚʳʝ ʧʦʜʭʦʜʳ 

ïï ʨʠʪʦʨʠʯʝʩʢʠʡ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦ-ʩʦʮʠʦʣʦʛʠʯʝʩʢʠʡ ï ʨʘʩʩʤʘʪʨʠʚʘʶʱʠʝ 

ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʥʘʫʢʫ ʚ ʝʜʠʥʩʪʚʝ ʩʦʙʩʪʚʝʥʥʦ ʥʘʫʯʥʦʛʦ ʟʥʘʥʠʷ ʠ ʤʝʭʘʥʠʟʤʦʚ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʥʘʫʯʥʦʛʦ ʩʦʦʙʱʝʩʪʚʘ.  

ʉʦʛʣʘʩʥʦ ʨʠʪʦʨʠʯʝʩʢʦʤʫ ʧʦʜʭʦʜʫ, ʥʘʫʯʥʦʝ ʟʥʘʥʠʝ ʵʤʧʠʨʠʯʝʩʢʠ ʩʫʱʝʩʪʚʫʝʪ ʥʝ ʠʥʘʯʝ 

ʢʘʢ ʠʟʣʦʞʝʥʥʦʝ ʩʨʝʜʩʪʚʘʤʠ ʷʟʳʢʘ, ʧʦʵʪʦʤʫ ʛʣʘʚʥʳʡ ʩʧʦʩʦʙ ʝʛʦ ʠʟʫʯʝʥʠʷ - ʢʨʠʪʠʯʝʩʢʠʡ 

ʘʥʘʣʠʟ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʪʝʢʩʪʦʚ ʚ ʝʜʠʥʩʪʚʝ ʠʭ ʬʦʨʤʳ ʠ ʩʦʜʝʨʞʘʥʠʷ. ʈʠʪʦʨʠʯʝʩʢʠʡ ʧʦʜʭʦʜ 

ʬʦʢʫʩʠʨʫʝʪ ʚʥʠʤʘʥʠʝ ʥʘ ʦʪʥʦʰʝʥʠʷʭ ʤʝʞʜʫ ʥʦʩʠʪʝʣʝʤ ʟʥʘʥʠʷ ʠ ʝʛʦ ʧʦʣʴʟʦʚʘʪʝʣʷʤʠ (ʘ 

ʥʝ ʥʘ ʦʪʥʦʰʝʥʠʷʭ ʤʝʞʜʫ ʩʫʙʲʝʢʪʦʤ ʠ ʦʙʲʝʢʪʦʤ ʧʦʟʥʘʥʠʷ, ʢʘʢ ʚ ʪʨʘʜʠʮʠʦʥʥʦʡ 

ʤʝʪʦʜʦʣʦʛʠʠ): ʪʦ ʝʩʪʴ ʥʝʣʴʟʷ ʧʦʥʷʪʴ ʩʦʚʨʝʤʝʥʥʳʡ ʥʘʫʯʥʳʡ ʪʝʢʩʪ, ʥʝ ʧʦʥʷʚ ʤʦʪʠʚʘʮʠʠ ʝʛʦ 

ʘʚʪʦʨʘ. ʊʘʢ ʯʪʦ ʨʝʯʴ ʠʜʸʪ ʥʝ ʩʪʦʣʴʢʦ ʦ ʨʠʪʦʨʠʢʝ ʢʘʢ ʠʩʢʫʩʩʪʚʝ ʣʠʪʝʨʘʪʫʨʥʦʛʦ ʚʳʨʘʞʝʥʠʷ 

ʤʳʩʣʠ, ʩʢʦʣʴʢʦ ʦ ʤʘʩʪʝʨʩʪʚʝ ʚʣʘʜʝʥʠʷ ʚʩʝʤʠ ʩʨʝʜʩʪʚʘʤʠ "ʥʘʫʯʥʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ": ʦʪ ʪʨʘʜʠʮʠʦʥʥʦʡ ʥʘʫʯʥʦʡ ʘʨʛʫʤʝʥʪʘʮʠʠ ʜʦ ʧʨʠʸʤʦʚ 



 
 

 

ʢʦʥʲʶʥʢʪʫʨʥʦʛʦ ʧʨʠʩʧʦʩʦʙʣʝʥʯʝʩʪʚʘ (ʚʳʙʦʨ "ʜʠʩʩʝʨʪʘʙʝʣʰʳʭ" ʪʝʤ, "ʧʨʦʭʦʜʥʳʭ" ʤʝʪʦʜʠʢ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʠ ʜʨ.). 

ʀʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦ-ʩʦʮʠʦʣʦʛʠʯʝʩʢʠʡ ʧʦʜʭʦʜ, ʜʣʷ ʢʦʪʦʨʦʛʦ ʥʘʫʢʘ ï ʵʪʦ ʩʠʩʪʝʤʘ 

ʠʥʩʪʠʪʫʪʦʚ ʠ ʥʦʨʤ, ʨʝʛʫʣʠʨʫʶʱʠʭ ʧʨʦʮʝʩʩʳ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʥʘʫʯʥʦʛʦ 

ʩʦʦʙʱʝʩʪʚʘ, ʠʩʩʣʝʜʫʝʪ ʤʝʭʘʥʠʟʤʳ ʥʘʫʯʥʦʡ ʢʘʨʴʝʨʳ; ʬʦʨʤʘʣʴʥʳʝ ʠ ʥʝʬʦʨʤʘʣʴʥʳʝ 

ʥʦʨʤʳ, ʜʝʡʩʪʚʫʶʱʠʝ ʚ ʧʨʦʮʝʩʩʝ ʧʦʜʛʦʪʦʚʢʠ ʠ ʦʪʙʦʨʘ ʥʘʫʯʥʳʭ ʧʫʙʣʠʢʘʮʠʡ; ʩʪʨʫʢʪʫʨʘ ʠ 

ʜʠʥʘʤʠʢʘ ʥʘʫʯʥʳʭ ʢʦʤʤʫʥʠʢʘʮʠʡ ʠ ʪ.ʧ. 

ɺ ʪʨʫʜʘʭ ɼʞ. ɸʢʝʨʣʦʬʘ, ɸ. ɸʣʯʠʘʥʘ, ʉ. ɻʨʦʩʩʤʘʥʘ, ɼʞ. ɻʵʣʙʨʝʡʪʘ, ɻ. ɼʝʤʩʝʮʘ, 

ʖ. ʂʦʪʦʚʠʮʘ, ʈ. ʂʦʫʟʘ ʈ. ʅʝʣʴʩʦʥʘ, ɼ. ʅʦʨʪʘ, ʈ. ʈʠʩʘ, ɻ. ʉʘʡʤʦʥʘ, ɼʞ. ʉʪʠʛʣʝʨʘ, 

ɼʞ. ʉʪʠʛʣʠʮʘ, ɸ. ʉʧʝʥʩʘ, ʉ. ʋʠʥʪʝʨʘ, ʆ. ʋʠʣʴʷʤʩʦʥʘ, ɻ. ʍʘʨʪʘ ʠ ʁ. ʐʫʤʧʝʪʝʨʘ [1, ʩ. 37] 

ʠʩʧʦʣʴʟʫʝʪʩʷ ʵʢʩʧʣʠʮʠʪʥʘʷ ʤʝʪʦʜʦʣʦʛʠʷ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʢʦʪʦʨʦʡ ʬʦʨʤʠʨʫʝʪʩʷ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʝ ʦʧʠʩʘʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ, ʧʨʠ ʵʪʦʤ ʧʨʦʮʝʩʩʳ ʢʦʥʮʝʥʪʨʘʮʠʠ 

ʢʘʧʠʪʘʣʘ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʯʝʨʝʟ ʧʨʠʟʤʫ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʨʳʥʦʯʥʳʭ ʠʥʩʪʠʪʫʪʦʚ, ʠ, ʢʘʢ 

ʩʣʝʜʩʪʚʠʝ, ʮʝʥʪʨʘʣʴʥʦʝ ʤʝʩʪʦ ʚ ʠʩʩʣʝʜʦʚʘʥʠʷʭ ʟʘʥʠʤʘʶʪ ʥʝ ʩʘʤʠ ʧʨʦʮʝʩʩʳ, ʘ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ ʠʭ ʨʝʘʣʠʟʘʮʠʠ: ʠʟʤʝʥʝʥʠʝ ʪʠʧʘ ʨʳʥʦʯʥʦʡ ʩʪʨʫʢʪʫʨʳ, 

ʧʨʠʨʦʜʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡ ʤʝʞʜʫ ʩʫʙʲʝʢʪʘʤʠ ʫʧʨʘʚʣʝʥʠʷ ʚ ʢʨʫʧʥʦʡ ʬʠʨʤʝ, 

ʚʝʣʠʯʠʥʘ ʪʨʘʥʩʘʢʮʠʦʥʥʳʭ ʟʘʪʨʘʪ ʥʘ ʫʧʨʘʚʣʝʥʠʝ ʢʦʨʧʦʨʘʮʠʝʡ ʠ ʪ.ʜ. ʇʨʠ ʵʪʦʤ 

ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʧʨʠʨʦʜʘ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ ʥʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ, ʘ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, 

ʨʝʘʣʴʥʳʝ ʧʨʠʯʠʥʳ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʠʟʤʝʥʝʥʠʡ ʥʝ ʠʩʩʣʝʜʫʶʪʩʷ, ʯʪʦ ʟʥʘʯʠʪʝʣʴʥʦ 

ʩʫʞʘʝʪ ʦʙʲʝʢʪ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʩʥʠʞʘʝʪ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ. ʂʨʦʤʝ ʪʦʛʦ, 

ʥʝʜʦʩʪʘʪʢʦʤ çʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʛʦè ʤʠʨʦʚʦʟʟʨʝʥʠʷ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʘʥʘʣʠʟ 

ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʠʥʩʪʠʪʫʪʦʚ ʩʢʦʚʳʚʘʝʪ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʠʥʠʮʠʘʪʠʚʫ, ʥʝ ʪʦʣʴʢʦ ʧʨʝʧʷʪʩʪʚʫʷ 

ʪʝʭʥʠʯʝʩʢʦʤʫ ʧʨʦʛʨʝʩʩʫ, ʥʦ ʠ ʧʨʦʪʠʚʦʨʝʯʘ ʟʜʨʘʚʦʤʫ ʩʤʳʩʣʫ.  

ʊʘʢ ʢʘʢ ʠʥʩʪʠʪʫʪʳ, ʚʦʟʥʠʢʰʠʝ ʠ ʜʘʣʝʝ ʨʘʟʚʠʚʘʝʤʳʝ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʝ, ï ʵʪʦ 

ʧʦʩʣʝʜʩʪʚʠʷ ʫʞʝ ʨʝʘʣʠʟʦʚʘʥʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ, ʩʦʜʝʨʞʘʥʠʝ ʢʦʪʦʨʳʭ ʥʝ 

ʚʩʝʛʜʘ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʩʦʚʨʝʤʝʥʥʳʤ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʫʩʣʦʚʠʷʤ. ɺ ʨʝʟʫʣʴʪʘʪʝ, 

ʪʨʘʥʩʬʦʨʤʘʮʠʷ ʩʫʱʝʩʪʚʫʶʱʠʭ ʠʥʩʪʠʪʫʪʦʚ, ʚ ʧʦʧʳʪʢʝ ʘʜʘʧʪʠʨʦʚʘʪʴ ʠʭ ʢ ʵʢʦʥʦʤʠʯʝʩʢʠʤ 

ʨʝʘʣʠʷʤ ʩʦʚʨʝʤʝʥʥʦʩʪʠ, ʣʠʙʦ ʥʝʚʦʟʤʦʞʥʘ, ʣʠʙʦ ʧʨʠʚʦʜʠʪ ʢ ʪʨʫʜʦʟʘʪʨʘʪʘʤ ʟʥʘʯʠʪʝʣʴʥʦ 

ʧʨʝʚʳʰʘʶʱʠʤ ʟʘʪʨʘʪʳ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʥʦʚʳʭ ʠʥʩʪʠʪʫʪʦʚ. ʇʦʜʦʙʥʦʝ ʧʨʦʪʠʚʦʨʝʯʠʝ, 



 
 

 

ʩʦʩʪʦʷʱʝʝ ʚ ʩʦʩʫʱʝʩʪʚʦʚʘʥʠʠ ʨʘʮʠʦʥʘʣʴʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʥʜʠʚʠʜʦʚ ʩ 

ʠʨʨʘʮʠʦʥʘʣʴʥʦʩʪʴʶ ʦʙʱʝʩʪʚʝʥʥʳʭ ʠʥʩʪʠʪʫʪʦʚ, ʥʘʭʦʜʠʪ ʧʨʦʷʚʣʝʥʠʝ ʚ ʢʦʥʬʣʠʢʪʝ 

ʠʥʪʝʨʝʩʦʚ [20, ʩ. 150-155]. 

ʈʘʟʥʦʦʙʨʘʟʠʝ ʥʘʧʨʘʚʣʝʥʠʡ ʠ ʰʢʦʣ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʤʳʩʣʠ ʩ ʨʘʟʥʳʤʠ, ʧʦʨʦʡ 

ʥʝʩʦʚʤʝʩʪʠʤʳʤʠ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠʤʠ ʫʩʪʘʥʦʚʢʘʤʠ ʧʦʪʨʝʙʦʚʘʣʦ ʧʝʨʝʦʩʤʳʩʣʝʥʠʷ ʧʨʝʞʥʠʭ 

ʥʘʠʚʥʳʭ ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʦ ʚʦʟʤʦʞʥʦʩʪʠ ʫʩʪʘʥʦʚʣʝʥʠʷ ʦʙʱʝʛʦ, ʦʙʷʟʘʪʝʣʴʥʦʛʦ ʜʣʷ ʚʩʝʭ 

ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʦʛʦ ʩʪʘʥʜʘʨʪʘ.  

ʈʘʟʚʠʪʠʝ ʧʦʟʥʘʥʠʷ ʥʘ ʦʩʥʦʚʝ ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ ʧʘʨʘʜʠʛʤ ʧʨʦʷʚʣʷʝʪʩʷ ʚ 

ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʠ ʫʨʦʚʥʷ ʥʘʫʯʥʦʛʦ ʦʩʚʦʝʥʠʷ ʨʘʟʥʳʭ ʩʪʦʨʦʥ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʞʠʟʥʠ. 

ʇʨʝʠʤʫʱʝʩʪʚʦ ʠʤʝʶʪ ʧʨʦʩʪʳʝ ʢʘʨʪʠʥʳ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʨʝʘʣʴʥʦʩʪʠ: ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

ʩʠʩʪʝʤʳ ʚ ʩʦʩʪʦʷʥʠʠ ʨʘʚʥʦʚʝʩʠʷ ʠʣʠ ʥʘ ʪʨʘʝʢʪʦʨʠʠ ʩʪʘʮʠʦʥʘʨʥʦʛʦ ʨʦʩʪʘ; ʵʢʦʥʦʤʠʯʝʩʢʦʝ 

ʧʦʚʝʜʝʥʠʝ ʩʪʘʥʜʘʨʪʠʟʠʨʦʚʘʥʥʳʭ, ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ ʨʘʮʠʦʥʘʣʴʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʘʛʝʥʪʦʚ 

ʠ ʪ. ʜ. ɺ ʠʪʦʛʝ ʠʟʦʱʨʸʥʥʘʷ ʪʝʭʥʠʢʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ ʧʨʠ ʠʩʩʣʝʜʦʚʘʥʠʠ ʦʜʥʠʭ 

ʚʦʧʨʦʩʦʚ ʩʦʩʝʜʩʪʚʫʝʪ ʩ ʦʙʦʙʱʝʥʠʷʤʠ ʥʘ ʫʨʦʚʥʝ ʟʜʨʘʚʦʛʦ ʩʤʳʩʣʘ - ʧʨʠ ʦʙʩʫʞʜʝʥʠʠ 

ʜʨʫʛʠʭ. ʊʘʢ, ʥʝʨʘʟʚʠʪʦʩʪʴ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ ʧʝʨʝʭʦʜʥʳʭ ʵʢʦʥʦʤʠʢ ʩʪʘʣʘ ʦʜʥʦʡ ʠʟ 

ʧʨʠʯʠʥ ʜʨʘʤʘʪʠʯʝʩʢʠʭ ʦʰʠʙʦʢ ʧʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʨʳʥʦʯʥʳʭ ʵʢʦʥʦʤʠʢ ʚ ʈʌ ʠ ʩʪʨʘʥʘʭ 

ɺʦʩʪʦʯʥʦʡ ɽʚʨʦʧʳ ʚ 1990-ʭ ʛʛ. 

ɺ ʩʦʚʨʝʤʝʥʥʦʡ ʤʝʪʦʜʦʣʦʛʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʘʫʢʠ ʘʢʪʠʚʥʦ ʨʘʟʨʘʙʘʪʳʚʘʝʪʩʷ ʧʨʠʥʮʠʧ 

ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʦʛʦ ʧʣʶʨʘʣʠʟʤʘ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʤʫ ʫʯʸʥʳʡ ʩʚʦʙʦʜʝʥ ʚ ʚʳʙʦʨʝ ʩʨʝʜʩʪʚ 

ʠʩʩʣʝʜʦʚʘʥʠʷ, ʧʨʘʚʜʘ, ʧʨʠ ʫʩʣʦʚʠʠ ʯʸʪʢʦʡ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʩʦʙʩʪʚʝʥʥʳʭ 

ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠʭ ʧʨʠʥʮʠʧʦʚ (ʠʣʠ ʧʨʠʥʮʠʧʦʚ ʥʘʫʯʥʦʡ ʰʢʦʣʳ, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʦʡ ʦʥ 

ʨʘʙʦʪʘʝʪ) ʠ ʛʦʪʦʚʥʦʩʪʠ ʢ ʠʭ ʢʨʠʪʠʯʝʩʢʦʤʫ ʦʙʩʫʞʜʝʥʠʶ. ʀʥʘʯʝ ʧʣʶʨʘʣʠʟʤ ʤʦʞʝʪ 

ʚʳʨʦʜʠʪʴʩʷ ʚʦ ʚʩʝʜʦʟʚʦʣʝʥʥʦʩʪʴ, ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʝ ʦʙʱʝʥʠʝ ʚ ʨʘʤʢʘʭ ʥʘʫʯʥʦʛʦ 

ʩʦʦʙʱʝʩʪʚʘ ʩʪʘʥʝʪ ʥʝʚʦʟʤʦʞʥʳʤ.  

ɺ ʵʪʠʭ ʫʩʣʦʚʠʷʭ ʤʝʥʷʶʪʩʷ ʬʫʥʢʮʠʠ ʤʝʪʦʜʦʣʦʛʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʘʫʢʠ. 

ʊʨʘʜʠʮʠʦʥʥʘʷ ʥʦʨʤʘʪʠʚʥʘʷ ʬʫʥʢʮʠʷ, ʧʨʝʜʧʠʩʳʚʘʶʱʘʷ, ʢʘʢ ʜʦʣʞʥʦ ʚʝʩʪʠ ʠʩʩʣʝʜʦʚʘʥʠʷ, 

ʪʝʨʷʝʪ ʙʳʣʦʝ ʟʥʘʯʝʥʠʝ. ʄʝʪʦʜʦʣʦʛʠʷ ʩʪʘʥʦʚʠʪʩʷ ʜʝʩʢʨʠʧʪʠʚʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʦʡ, 

ʠʟʫʯʘʶʱʝʡ, ʢʘʢ ʬʘʢʪʠʯʝʩʢʠ ʛʝʥʝʨʠʨʫʶʪʩʷ ʥʦʚʳʝ ʟʥʘʥʠʷ, ʚʝʜʫʪʩʷ ʠʩʩʣʝʜʦʚʘʥʠʷ, 

ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʥʘʫʯʥʦʝ ʩʦʦʙʱʝʩʪʚʦ. ʌʦʨʤʠʨʫʝʪʩʷ ʝʸ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦ-ɻ ʪʠʯʝʩʢʘʷ 



 
 

 

ʬʫʥʢʮʠʷ, ʧʨʠʟʚʘʥʥʘʷ ʚ ʫʩʣʦʚʠʷʭ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʦʛʦ ʧʣʶʨʘʣʠʟʤʘ ʠ ʨʘʩʪʫʱʝʡ 

ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ ʟʥʘʥʠʷ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʪʴ ʤʝʭʘʥʠʟʤʳ ʚʥʫʪʨʠʥʘʫʯʥʦʡ ʢʦʤʤʫʥʠʢʘʮʠʠ ʠ 

ʩʦʜʝʡʩʪʚʦʚʘʪʴ ʚʟʘʠʤʦʧʦʥʠʤʘʥʠʶ ʤʝʞʜʫ ʵʢʦʥʦʤʠʩʪʘʤʠ ʨʘʟʥʳʭ ʩʧʝʮʠʘʣʠʟʘʮʠʡ ʠ ʥʘʫʯʥʳʭ 

ʥʘʧʨʘʚʣʝʥʠʡ. 

ʇʨʦʚʝʜʝʥʥʳʡ ʘʥʘʣʠʟ ʙʘʟʦʚʳʭ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʠ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠʭ ʧʦʜʭʦʜʦʚ ʢ 

ʢʘʪʝʛʦʨʠʠ ʢʦʥʮʝʥʪʨʘʮʠʷ ʢʘʧʠʪʘʣʘ ʧʦʟʚʦʣʠʣ ʩʬʦʨʤʫʣʠʨʦʚʘʪʴ ʦʧʨʝʜʝʣʝʥʠʝ ʢʦʥʮʝʥʪʨʘʮʠʠ 

ʢʘʧʠʪʘʣʘ, ʦʪʨʘʞʘʶʱʝʝ ʝʛʦ ʩʦʜʝʨʞʘʥʠʝ ʚ ʫʩʣʦʚʠʷ ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʢʠ. ɺʳʜʝʣʠʤ ʜʚʝ 

ʬʦʨʤʳ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ [7, ʩ. 56-69]. 

ɺʦ-ʧʝʨʚʳʭ, ʢʦʥʮʝʥʪʨʘʮʠʷ ʢʘʧʠʪʘʣʘ ʤʦʞʝʪ ʧʨʦʭʦʜʠʪʴ ʚ ʬʦʨʤʝ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʯʘʩʪʠ 

ʥʝʨʘʩʧʨʝʜʝʣʝʥʥʦʡ ʧʨʠʙʳʣʠ ʚ ʘʢʪʠʚʘʭ. ʊʘʢʠʝ ʧʨʦʮʝʩʩʳ ʦʧʨʝʜʝʣʷʶʪʩʷ ʦʙʲʝʢʪʠʚʥʦʩʪʴʶ 

ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʧʨʦʮʝʩʩʘ ʥʘʢʦʧʣʝʥʠʷ ʢʘʧʠʪʘʣʘ, ʩʚʷʟʘʥʥʦʡ ʩ ʧʦʩʪʦʷʥʥʳʤ ʩʪʨʝʤʣʝʥʠʝʤ 

ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʢʘʧʠʪʘʣʘ, ʢʘʢ ʵʢʦʥʦʤʠʯʝʩʢʠ ʨʘʮʠʦʥʘʣʴʥʳʭ ʩʫʙʲʝʢʪʦʚ, ʢ ʤʘʢʩʠʤʠʟʘʮʠʠ 

ʜʦʭʦʜʘ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʘʧʠʪʘʣʘ, ʧʨʠ ʤʠʥʠʤʠʟʘʮʠʠ ʟʘʪʨʘʪ ʥʘ ʥʝʛʦ ʬʦʨʤʠʨʦʚʘʥʠʝ. ʂʘʢ 

ʩʣʝʜʩʪʚʠʝ, ʵʪʦ ʧʨʠʚʦʜʠʪ ʢ ʧʨʠʨʦʩʪʫ ʢʘʧʠʪʘʣʘ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʝ ʚ ʮʝʣʦʤ, 

ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʢʦʪʦʨʦʛʦ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʯʝʨʝʟ ʤʝʭʘʥʠʟʤ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ. 

ʂʨʠʪʝʨʠʝʤ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʘʷ ʧʨʠʙʳʣʴ, ʧʦʣʫʯʘʝʤʘʷ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʚʣʠʷʥʠʷ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʵʬʬʝʢʪʘ ʤʘʩʰʪʘʙʘ, ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʧʨʠʨʦʜʫ ʢʦʪʦʨʦʛʦ ʤʦʞʥʦ 

ʦʧʠʩʘʪʴ, ʢʘʢ ʧʨʝʚʳʰʝʥʠʝ ʜʦʭʦʜʘ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚʳʩʦʢʦʢʦʥʮʝʥʪʨʠʨʦʚʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 

ʥʘʜ ʠʟʜʝʨʞʢʘʤʠ, ʩʚʷʟʘʥʥʳʤʠ ʩ ʝʛʦ ʢʦʥʮʝʥʪʨʘʮʠʝʡ. 

ɺʦ-ʚʪʦʨʳʭ, ʢʦʥʮʝʥʪʨʘʮʠʷ ʤʦʞʝʪ ʧʨʠʦʙʨʝʪʘʪʴ ʬʦʨʤʫ ʨʳʥʦʯʥʦʡ ʵʢʩʧʘʥʩʠʠ, 

ʚʳʨʘʞʘʶʱʝʡʩʷ ʚ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʠ ʢʘʧʠʪʘʣʘ. ʇʨʠ ʵʪʦʤ ʵʢʩʧʘʥʩʠʷ ʤʦʞʝʪ ʥʦʩʠʪʴ ʢʘʢ 

ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʭʘʨʘʢʪʝʨ, ʪʦʛʜʘ ʦʥʘ ʨʝʘʣʠʟʫʝʪʩʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʤʝʭʘʥʠʟʤʦʚ ʩʣʠʷʥʠʡ ʠ 

ʧʦʛʣʦʱʝʥʠʡ, ʪʘʢ ʠ ʦʪʨʠʮʘʪʝʣʴʥʳʡ, ʨʝʘʣʠʟʫʷʩʴ ʯʝʨʝʟ ʤʝʭʘʥʠʟʤʳ ʚʳʜʝʣʝʥʠʷ ʠ 

ʨʘʟʜʝʣʝʥʠʷ. ʉ ʪʦʯʢʠ ʟʨʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʨʠʨʦʜʳ ʜʘʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʧʨʘʚʦʤʝʨʥʦ 

ʩʯʠʪʘʪʴ, ʯʪʦ ʢʦʥʮʝʥʪʨʘʮʠʷ ʢʘʧʠʪʘʣʘ ʧʨʠʦʙʨʝʪʘʝʪ ʬʦʨʤʫ ʮʝʥʪʨʘʣʠʟʘʮʠʠ. ʂʨʠʪʝʨʠʝʤ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʮʝʥʪʨʘʣʠʟʘʮʠʠ ʢʘʧʠʪʘʣʘ ʷʚʣʷʝʪʩʷ ʧʨʠʙʳʣʴ, ʨʘʩʩʯʠʪʳʚʘʝʤʘʷ ʢʘʢ ʨʘʟʥʠʮʘ 

ʤʝʞʜʫ ʧʨʠʙʳʣʴʶ ʦʪ ʩʣʠʷʥʠʷ ʠ ʚʝʣʠʯʠʥʦʡ ʧʨʠʨʦʩʪʘ ʪʨʘʥʩʘʢʮʠʦʥʥʳʭ ʟʘʪʨʘʪ ʥʘ ʫʧʨʘʚʣʝʥʠʝ 

ʚʳʩʦʢʦʢʦʥʮʝʥʪʨʠʨʦʚʘʥʥʳʤ ʢʘʧʠʪʘʣʦʤ. ʆʪʨʠʮʘʪʝʣʴʥʘʷ ʧʨʠʙʳʣʴ ʮʝʥʪʨʘʣʠʟʘʮʠʠ ʷʚʣʷʝʪʩʷ 

ʧʨʝʜʧʦʩʳʣʢʦʡ ʜʣʷ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ, ʢʨʠʪʝʨʠʝʤ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʢʦʪʦʨʦʡ ʷʚʣʷʝʪʩʷ 



 
 

 

ʚʝʣʠʯʠʥʘ ʧʨʠʨʦʩʪʘ ʧʨʠʙʳʣʠ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚʳʩʦʢʦʢʦʥʮʝʥʪʨʠʨʦʚʘʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ 

ʨʝʟʫʣʴʪʘʪʝ ʩʥʠʞʝʥʠʝ ʪʨʘʥʩʘʢʮʠʦʥʥʳʭ ʠʟʜʝʨʞʝʢ ʩʚʷʟʘʥʥʳʭ ʩ ʫʧʨʘʚʣʝʥʠʝʤ ʠʤ. ɺ ʠʪʦʛʝ 

ʫʢʨʫʧʥʝʥʠʝ ʢʘʧʠʪʘʣʘ, ʦʮʝʥʠʚʘʶʱʝʝʩʷ ʚ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʷʭ ʧʨʠʙʳʣʠ, ʬʦʨʤʠʨʫʝʪ 

ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʘʩʧʝʢʪ ʢʦʥʮʝʥʪʨʘʮʠʠ, ʘ ʠʟʤʝʥʝʥʠʝ ʪʠʧʘ ʨʳʥʦʯʥʦʡ ʩʪʨʫʢʪʫʨʳ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʠʥʪʝʛʨʘʮʠʠ ʢʘʧʠʪʘʣʦʚ ï ʬʦʨʤʠʨʫʝʪ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ ʘʩʧʝʢʪ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʡʩʷ 

ʚʝʣʠʯʠʥʦʡ ʪʨʘʥʩʘʢʮʠʦʥʥʳʭ ʠʟʜʝʨʞʝʢ. ʇʨʠ ʪʘʢʦʤ ʧʦʜʭʦʜʝ ʧʨʠʨʦʜʘ ʘʢʮʠʦʥʝʨʥʦʡ ʢʦʤʧʘʥʠʠ, 

ʥʦʩʠʪʝʣʷ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʜʚʦʡʩʪʚʝʥʥʘ: ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʘʢʮʠʦʥʝʨʥʘʷ ʢʦʤʧʘʥʠʷ 

ï ʵʪʦ ʩʫʙʲʝʢʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ, ʩ ʜʨʫʛʦʡ ï ʦʙʲʝʢʪ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ 

ʪʨʘʥʩʬʦʨʤʘʮʠʡ, ʘ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʚ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʬʦʨʤʝ ʙʠʟʥʝʩʘ ʦʙʲʝʢʪʠʚʥʦ 

ʩʫʱʝʩʪʚʫʶʪ ʧʨʦʮʝʩʩʳ ʢʘʢ ʥʘʢʦʧʣʝʥʠʷ ʠ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ ʢʘʧʠʪʘʣʘ. 

ʅʘ ʦʩʥʦʚʘʥʠʠ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʜʘʥʥʳʭ ʦ ʨʘʟʚʠʪʠʠ ʢʨʫʧʥʝʡʰʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʙʳʣʠ 

ʠʩʩʣʝʜʦʚʘʥʳ ʧʨʦʮʝʩʩʳ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ ʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʙʘʟʦʚʳʭ ʦʪʨʘʩʣʷʭ 

ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ: ʮʚʝʪʥʦʡ ʠ ʯʝʨʥʦʡ ʤʝʪʘʣʣʫʨʛʠʠ, ʤʘʰʠʥʦʩʪʨʦʝʥʠʠ, ʥʝʬʪʷʥʦʡ ʠ 

ʥʝʬʪʝʛʘʟʦʚʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʵʥʝʨʛʝʪʠʯʝʩʢʦʡ ʠ ʧʠʱʝʚʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ. ʈʝʟʫʣʴʪʘʪʳ 

ʠʩʩʣʝʜʦʚʘʥʠʡ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʜʠʩʩʝʨʪʘʮʠʠ ʠ ʤʦʥʦʛʨʘʬʠʠ [7], ʦʩʥʦʚʥʳʝ ʧʦʣʦʞʝʥʠʷ 

ʧʨʦʚʝʜʝʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʣʝʜʫʶʱʠʝ: ʙʘʟʦʚʳʝ ʦʪʨʘʩʣʠ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ, ʭʦʪʷ ʠ 

ʷʚʣʷʶʪʩʷ ʥʝʦʜʥʦʨʦʜʥʳʤʠ ʧʦ ʩʦʩʪʘʚʫ, ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʢʦʥʮʝʥʪʨʘʮʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ 

(ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʘʩʧʝʢʪ), ʦʮʝʥʠʚʘʶʪʩʷ ʢʘʢ ʚʳʩʦʢʦʢʦʥʮʝʥʪʨʠʨʦʚʘʥʥʳʝ, ʧʨʠ ʵʪʦʤ ʫʨʦʚʝʥʴ 

ʢʦʥʮʝʥʪʨʘʮʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʜʣʷ ʙʦʣʴʰʠʥʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʡ, ʥʠʞʝ ʠʭ ʢʦʥʮʝʥʪʨʘʮʠʠ ʥʘ 

ʪʦʚʘʨʥʳʭ ʨʳʥʢʘʭ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʨʝʘʣʠʟʦʚʘʪʴ ʧʦʪʝʥʮʠʘʣ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʨʦʩʪʘ, ʪʦʣʴʢʦ 

ʧʨʠ ʥʘʣʠʯʠʠ ʚʳʭʦʜʘ ʥʘ ʥʦʚʳʝ ʪʦʚʘʨʥʳʝ ʨʳʥʢʠ. ʉ ʪʦʯʢʠ ʟʨʝʥʠʷ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ 

(ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ ʘʩʧʝʢʪ), ʚʳʩʦʢʘʷ ʢʦʥʮʝʥʪʨʘʮʠʷ ʢʘʧʠʪʘʣʘ ʥʘʙʣʶʜʘʝʪʩʷ ʚ ʥʝʬʪʷʥʦʡ ʠ 

ʥʝʬʪʝʛʘʟʦʚʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʫʤʝʨʝʥʥʘʷ ʚ ʵʥʝʨʛʝʪʠʯʝʩʢʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʯʝʨʥʦʡ ʠ 

ʮʚʝʪʥʦʡ ʤʝʪʘʣʣʫʨʛʠʠ ʠ ʩʣʘʙʘʷ ʚ ʦʩʪʘʣʴʥʳʭ ʦʪʨʘʩʣʷʭ [22], ʧʨʠ ʵʪʦʤ ʥʝʦʙʭʦʜʠʤʦ ʦʩʦʙʦ 

ʦʪʤʝʪʠʪʴ ʪʝʥʜʝʥʮʠʠ ʧʝʨʝʭʦʜʘ ʦʪ ʤʦʜʝʣʠ ʨʘʩʧʳʣʝʥʥʦʛʦ ʠʥʩʘʡʜʝʨʩʢʦʛʦ ʢʦʥʪʨʦʣʷ ʢ ʤʦʜʝʣʠ 

ʘʫʪʩʘʡʜʝʨʩʢʦʛʦ ʢʦʥʪʨʦʣʷ ʠ ʫʩʠʣʝʥʠʝʤ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ ʯʝʨʝʟ ʘʬʬʠʣʠʨʦʚʘʥʥʳʝ 

ʩʪʨʫʢʪʫʨʳ [18, ʩ. 96]. ʊʘʢ ʞʝ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʧʨʦʚʝʜʝʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʜʣʷ 

ʩʪʨʫʢʪʫʨʦʦʙʨʘʟʫʶʱʠʭ ʦʪʨʘʩʣʝʡ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ ʙʳʣʠ ʩʬʦʨʤʫʣʠʨʦʚʘʥʳ ʠ ʜʦʢʘʟʘʥʳ 

ʛʠʧʦʪʝʟʳ ʦʪʥʦʩʠʪʝʣʴʥʦ ʚʣʠʷʥʠʷ ʨʘʟʣʠʯʥʳʭ ʬʘʢʪʦʨʦʚ ʥʘ ʠʥʪʝʥʩʠʚʥʦʩʪʴ ʧʨʦʮʝʩʩʦʚ 



 
 

 

ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ. ɹʳʣʠ ʚʳʷʚʣʝʥʳ ʚʟʘʠʤʦʩʚʷʟʠ ʤʝʞʜʫ ʢʦʥʮʝʥʪʨʘʮʠʝʡ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʠ ʢʦʥʮʝʥʪʨʘʮʠʝʡ ʢʘʧʠʪʘʣʘ; ʤʝʞʜʫ ʢʦʥʮʝʥʪʨʘʮʠʝʡ ʢʘʧʠʪʘʣʘ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʴʶ 

ʧʨʦʠʟʚʦʜʩʪʚʘ; ʤʝʞʜʫ ʩʪʝʧʝʥʴʶ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ ʠ ʘʢʪʠʚʥʦʩʪʴʶ ʨʳʥʦʯʥʳʭ 

ʪʨʘʥʩʬʦʨʤʘʮʠʡ; ʤʝʞʜʫ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ ʠ ʦʙʲʝʤʦʤ ʧʨʷʤʳʭ ʠʥʚʝʩʪʠʮʠʡ [25, ʩ. 268-

270]. ʅʘ ʦʩʥʦʚʝ ʧʦʣʦʞʠʪʝʣʴʥʦʡ ʧʨʦʚʝʨʢʠ ʛʠʧʦʪʝʟ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ ʠ 

ʧʦʜʪʚʝʨʞʜʝʥʠʠ ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʚʳʷʚʣʝʥʥʳʭ ʚʟʘʠʤʦʩʚʷʟʝʡ, ʩʪʘʣʦ ʚʦʟʤʦʞʥʳʤ 

ʩʬʦʨʤʠʨʦʚʘʪʴ ʩʠʩʪʝʤʫ ʧʦʢʘʟʘʪʝʣʝʡ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ ʠ ʦʧʠʩʘʪʴ 

ʫʩʣʦʚʠʷ ʝʝ ʜʦʩʪʠʞʝʥʠʷ. 

ʂʘʢ ʩʣʝʜʩʪʚʠʝ, ʚ ʨʘʤʢʘʭ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ ʚʦʟʤʦʞʥʳ ʩʣʝʜʫʶʱʠʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ 

ʚʘʨʠʘʥʪʳ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ, ʦʩʥʦʚʘʥʥʦʡ ʥʘ ʧʣʘʥʦʤʝʨʥʦʤ ʨʘʟʚʠʪʠʠ ʧʨʦʮʝʩʩʦʚ 

ʢʦʥʮʝʥʪʨʘʮʠʠ ʢʘʧʠʪʘʣʘ. ʇʝʨʚʳʡ ï ʦʩʥʦʚʘʥʥʳʡ ʥʘ ʘʜʘʧʪʘʮʠʠ ʩʫʱʝʩʪʚʫʶʱʝʡ ʤʦʜʝʣʠ ʨʦʩʪʘ 

ʢ ʥʝʛʘʪʠʚʥʳʤ ʫʩʣʦʚʠʷʤ ʚʥʝʰʥʝʡ ʩʨʝʜʳ, ʧʨʠ ʢʦʪʦʨʦʤ ʦʩʥʦʚʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʨʦʩʪʘ 

ʷʚʣʷʝʪʩʷ ʛʦʩʫʜʘʨʩʪʚʦ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʩʧʨʦʩ ʥʘ ʪʦʚʘʨʳ, ʫʩʣʫʛʠ, ʘ ʪʘʢʞʝ ʥʘ ʠʥʩʪʠʪʫʪʳ 

ʷʚʣʷʝʪʩʷ ʩʠʩʪʝʤʦʦʙʨʘʟʫʶʱʠʤ, ʚ ʝʛʦ ʦʩʥʦʚʥʳʝ ʦʙʷʟʘʥʥʦʩʪʠ ʚʤʝʥʷʝʪʩʷ ʧʦʩʪʘʚʢʘ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʩʛʣʘʞʠʚʘʥʠʝ ʚʦʟʜʝʡʩʪʚʠʷ ʨʳʥʦʯʥʳʭ ʵʢʩʪʝʨʥʘʣʠʡ, ʚʳʙʦʨ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʧʨʠʦʨʠʪʝʪʦʚ ʨʘʟʚʠʪʠʷ. ʂʦʥʝʯʥʦ, ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʧʦʜʦʙʥʦʡ ʢʦʥʮʝʧʮʠʠ 

ʧʦʪʨʝʙʫʝʪʩʷ ʧʝʨʝʩʪʨʦʡʢʘ ʩʫʱʝʩʪʚʫʶʱʠʭ ʩʦʮʠʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʩʪʠʪʫʪʦʚ, 

ʥʘʜʝʣʝʥʠʝ ʠʭ ʨʝʘʣʴʥʳʤʠ ʚʦʟʤʦʞʥʦʩʪʷʤʠ ʢʦʥʮʝʥʪʨʘʮʠʠ ʧʦʣʠʪʠʯʝʩʢʠʭ ʠ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʩʫʨʩʦʚ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʛʨʘʤʤʳ ʨʦʩʪʘ. ɼʣʷ ʩʥʠʞʝʥʠʷ ʟʘʪʨʘʪ ʥʘ ʤʦʜʝʨʥʠʟʘʮʠʶ, 

ʧʦʚʳʰʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʝʡ ʤʦʙʠʣʠʟʘʮʠʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʠ ʢʦʥʪʨʦʣʷ ʚ ʦʩʥʦʚʝ 

ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ ʚʦʟʤʦʞʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʫʞʝ ʩʦʟʜʘʥʥʳʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ 

ʢʦʨʧʦʨʘʮʠʠ. ɺʪʦʨʦʡ ʚʘʨʠʘʥʪ ʧʨʝʜʧʦʣʘʛʘʝʪ ʧʨʠʤʝʥʝʥʠʝ ʙʦʣʝʝ ʣʠʙʝʨʘʣʴʥʦʡ ʧʦʣʠʪʠʢʠ, 

ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʡ ʥʘ ʯʘʩʪʥʳʝ ʠʩʪʦʯʥʠʢʠ ʨʦʩʪʘ, ʪʦ ʝʩʪʴ ʜʚʠʞʫʱʝʡ ʬʠʥʘʥʩʦʚʦʡ ʩʠʣʦʡ 

ʜʦʣʞʥʳ ʩʪʘʪʴ ʯʘʩʪʥʳʝ ʜʦʤʦʭʦʟʷʡʩʪʚʘ, ʬʠʨʤʳ ʢʦʨʧʦʨʘʮʠʠ, ʢʦʪʦʨʳʝ ʜʦʣʞʥʳ ʟʘʤʝʩʪʠʪʴ 

ʛʦʩʫʜʘʨʩʪʚʦ ʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʟʦʥʝ. ʇʨʠ ʵʪʦʤ ʚ ʦʙʷʟʘʥʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ ʚʭʦʜʠʪ 

ʩʦʟʜʘʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʫʩʣʦʚʠʡ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʯʘʩʪʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʘʛʝʥʪʦʚ, 

ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʩʧʨʦʩʘ, ʧʨʝʜʣʦʞʝʥʠʷ, ʘ ʪʘʢʞʝ ʢʦʥʪʨʦʣʴ ʨʝʘʣʠʟʫʝʤʳʡ ʩ ʮʝʣʴʶ ʥʝ 

ʜʦʧʫʱʝʥʠʷ ʤʦʥʦʧʦʣʠʟʘʮʠʠ ʯʘʩʪʥʳʤʠ ʢʦʤʧʘʥʠʷʤʠ ʩʠʩʪʝʤʦʦʙʨʘʟʫʶʱʠʭ ʩʬʝʨ ʠ 

ʥʘʧʨʘʚʣʝʥʠʡ.  
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ʵʢʦʥʦʤʠʯʝʩʢʠ ʙʝʟʦʧʘʩʥʦʤ ʫʨʦʚʥʝ, ʯʪʦ ʩʪʘʥʦʚʠʪʩʷ ʚʦʟʤʦʞʥʳʤ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʜʦʣʛʦʤ. 

ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʜʦʣʛ, ʨʝʛʠʦʥ, ʜʝʬʠʮʠʪ ʙʶʜʞʝʪʘ, ʟʘʠʤʩʪʚʦʚʘʥʠʷ, ʜʦʣʛʦʚʘʷ 
ʥʘʛʨʫʟʢʘ, ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʝ, ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʷ, ʙʶʜʞʝʪʥʳʡ ʢʨʝʜʠʪ, ʜʦʣʛʦʚʘʷ ʧʦʣʠʪʠʢʘ, ʜʦʣʛʦʚʘʷ 
ʫʩʪʦʡʯʠʚʦʩʪʴ. 
 

ASSESSMENT OF REGIONAL DEBT POLICY 
Glotova I.I. 

Tomilina E.P. 
 

Abstract: In the Stavropol region, as in most of the Federation's main financial document is approved 
annually by deficit financing which involves additional sources (borrowed funds) ï mostly loans and bond 
issues. Not a terrible deficit, as its effects in the form of growing public debt. Increasing public debt may lead to 
default. The slowdown in economic growth directly affects the state of regional budgets, which are deprived of 
a number of substantial income. The regional authorities are compelled again and again to borrow, increasing 
the debt burden on their budgets. In this regard, relevant to the subjects of the Russian Federation is the task 
of reducing the cost of servicing the public debt and maintaining public debt at an economically safe level, 
which is possible with the implementation of the system of public debt management. 

Key words: public debt, region, budget deficit, borrowing, debt burden, refinancing, restructuring, 
budget loan, debt policy, debt sustainability 

 



 
 

 

3.1. ʇʚʳʞʥ ʡ ʪʫʩʬʣʫʬʩʙ ʜʧʪʬʝʙʩʪʫʛʞʦʦʧʜʧ ʝʧʤʜʙ ʊʫʙʛʩʧʨʧʤʵʪʣʧʜʧ ʣʩʙʸ 

 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʜʦʣʛ ʦʢʘʟʳʚʘʝʪ ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʩʦʮʠʘʣʴʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ, ʧʦʩʢʦʣʴʢʫ ʚʳʟʳʚʘʝʪ ʥʘʨʫʰʝʥʠʝ 

ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʧʨʦʮʝʩʩʦʚ, ʩʥʠʞʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ. ʅʘʣʠʯʠʝ ʜʦʣʛʘ 

ʧʨʠʚʦʜʠʪ ʢ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʩʦʢʨʘʱʝʥʠʷ ʨʘʩʭʦʜʦʚ ʥʘ ʩʦʮʠʘʣʴʥʳʝ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʠ 

ʜʨʫʛʠʝ ʮʝʣʠ, ʧʨʷʤʦ ʥʝ ʩʚʷʟʘʥʥʳʝ ʩ ʝʛʦ ʧʦʛʘʰʝʥʠʝʤ ʠ ʦʙʩʣʫʞʠʚʘʥʠʝʤ. 

ʉʥʠʞʝʥʠʝ ʪʝʤʧʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʥʘʧʨʷʤʫʶ ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʩʦʩʪʦʷʥʠʠ 

ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʶʜʞʝʪʦʚ, ʢʦʪʦʨʳʝ ʣʠʰʘʶʪʩʷ ʨʷʜʘ ʩʫʱʝʩʪʚʝʥʥʳʭ ʜʦʭʦʜʦʚ. 

ʈʝʛʠʦʥʘʣʴʥʳʝ ʦʨʛʘʥʳ ʚʣʘʩʪʠ ʚʳʥʫʞʜʝʥʳ ʩʥʦʚʘ ʠ ʩʥʦʚʘ ʦʩʫʱʝʩʪʚʣʷʪʴ ʟʘʠʤʩʪʚʦʚʘʥʠʷ, 

ʫʚʝʣʠʯʠʚʘʷ ʪʝʤ ʩʘʤʳʤ ʜʦʣʛʦʚʫʶ ʥʘʛʨʫʟʢʫ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʙʶʜʞʝʪʳ. 

ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʚʘʞʥʳʤ ʜʣʷ ʩʫʙʲʝʢʪʦʚ ʈʌ ʷʚʣʷʝʪʩʷ ʨʝʰʝʥʠʝ ʟʘʜʘʯ ʧʦ ʩʦʢʨʘʱʝʥʠʶ 

ʩʪʦʠʤʦʩʪʠ ʦʙʩʣʫʞʠʚʘʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘ ʠ ʧʦ ʩʦʭʨʘʥʝʥʠʶ ʦʙʲʝʤʘ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʠ ʙʝʟʦʧʘʩʥʦʤ ʫʨʦʚʥʝ, ʯʪʦ ʩʪʘʥʦʚʠʪʩʷ ʚʦʟʤʦʞʥʳʤ 

ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʜʦʣʛʦʤ [1, ʩ. 156]. 

ʆʪʣʠʯʠʪʝʣʴʥʦʡ ʦʩʦʙʝʥʥʦʩʪʴʶ ʙʶʜʞʝʪʥʦʡ ʧʦʣʠʪʠʢʠ ʉʪʘʚʨʦʧʦʣʴʩʢʦʛʦ ʢʨʘʷ ʟʘ 

ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʷʚʣʷʝʪʩʷ ʥʘʢʦʧʠʚʰʠʡʩʷ ʩʪʨʫʢʪʫʨʥʳʡ ʜʠʩʙʘʣʘʥʩ ʤʝʞʜʫ ʜʦʭʦʜʘʤʠ ʠ 

ʨʘʩʭʦʜʘʤʠ ʙʶʜʞʝʪʘ ʉʪʘʚʨʦʧʦʣʴʩʢʦʛʦ ʢʨʘʷ, ʢʦʪʦʨʳʡ ʩʣʦʞʠʣʩʷ ʧʦ ʦʙʲʝʢʪʠʚʥʳʤ 

ʧʨʠʯʠʥʘʤ. 

ɿʘ ʰʝʩʪʠʣʝʪʥʠʡ ʧʝʨʠʦʜ  2010-2015 ʛʦʜʦʚ ʧʨʠʨʦʩʪ ʚ ʮʝʣʦʤ ʧʦ ʜʦʭʦʜʘʤ ʩʣʦʞʠʣʩʷ ʚ 

ʦʙʲʝʤʝ 17 331,1 ʤʣʥ ʨʫʙ., ʚʤʝʩʪʝ ʩ ʪʝʤ, ʥʘʯʠʥʘʷ ʩ 2014 ʛʦʜʘ, ʦʪʤʝʯʘʝʪʩʷ ʩʥʠʞʝʥʠʝ 

ʪʝʤʧʦʚ ʨʦʩʪʘ ʥʘʣʦʛʦʚʳʭ ʠ ʥʝʥʘʣʦʛʦʚʳʭ ʜʦʭʦʜʦʚ, ʦʩʥʦʚʥʦʡ ʧʨʠʯʠʥʦʡ ʢʦʪʦʨʦʛʦ ʷʚʠʣʦʩʴ 

ʫʤʝʥʴʰʝʥʠʝ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ ʙʘʟʳ ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ ʦʨʛʘʥʠʟʘʮʠʡ.  ʈʘʩʭʦʜʳ 

ʢʨʘʝʚʦʛʦ ʙʶʜʞʝʪʘ ʟʘ ʵʪʦʪ ʧʝʨʠʦʜ  ʚʦʟʨʦʩʣʠ ʚ 1,5 ʨʘʟʘ ʠʣʠ ʥʘ 28 332,7 ʤʣʥ ʨʫʙ., ʯʪʦ 

ʧʦʚʣʝʢʣʦ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʢ ʫʚʝʣʠʯʝʥʠʶ ʙʶʜʞʝʪʥʦʛʦ ʜʝʬʠʮʠʪʘ ʥʘ 11 001,6 ʤʣʥ ʨʫʙ. [2,3].  

ʆʩʥʦʚʥʘʷ ʧʨʠʯʠʥʘ ʨʦʩʪʘ ʨʘʩʭʦʜʦʚ ï ʵʪʦ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ, ʧʨʦʜʫʮʠʨʫʝʤʳʝ 

ʬʝʜʝʨʘʣʴʥʳʤʠ ʦʨʛʘʥʘʤʠ ʚʣʘʩʪʠ ʨʘʩʭʦʜʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʨʝʛʠʦʥʦʚ, ʢʦʪʦʨʳʝ ʦʥʠ ʫʞʝ 

ʥʝʩʧʦʩʦʙʥʳ ʚʳʧʦʣʥʷʪʴ, ʧʦʩʢʦʣʴʢʫ ʠʭ ʤʠʥʠʤʘʣʴʥʦʝ ʬʠʥʘʥʩʦʚʦʝ ʦʙʝʩʧʝʯʝʥʠʝ 

ʟʥʘʯʠʪʝʣʴʥʦ ʧʨʝʚʳʰʘʝʪ ʜʦʭʦʜʳ ʨʝʛʠʦʥʘʣʴʥʳʭ ʙʶʜʞʝʪʦʚ. ʊʘʢ, ʩ 2010 ʧʦ 2015 ʛʦʜʳ ʥʘ 



 
 

 

ʬʝʜʝʨʘʣʴʥʦʤ ʫʨʦʚʥʝ ʧʨʠʥʷʪʦ ʦʢʦʣʦ 30 ʨʝʰʝʥʠʡ ʧʦ ʟʘʢʨʝʧʣʝʥʠʶ ʟʘ ʨʝʛʠʦʥʘʤʠ ʥʦʚʳʭ 

ʨʘʩʭʦʜʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʬʠʥʘʥʩʦʚʦʝ ʥʘʧʦʣʥʝʥʠʝ ʢʦʪʦʨʳʭ ʚ 2015 ʛʦʜʫ ʩʦʩʪʘʚʣʷʝʪ ʜʣʷ 

ʢʨʘʷ ʙʦʣʝʝ 35 129,0 ʤʣʥ ʨʫʙ. ɽʩʣʠ ʩʨʘʚʥʠʪʴ ʠʩʧʦʣʥʝʥʠʝ ʙʶʜʞʝʪʦʚ 2012-2015 ʛʦʜʦʚ, ʪʦ 

ʟʘ ʯʝʪʳʨʝ ʛʦʜʘ ʜʦʣʷ ʫʢʘʟʘʥʥʳʭ ʨʘʩʭʦʜʦʚ ʚʳʨʦʩʣʘ ʩ 64,5 % ʜʦ 75,5 % ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ 

ʨʘʩʭʦʜʦʚ ʢʨʘʝʚʦʛʦ ʙʶʜʞʝʪʘ. 

ɺʤʝʩʪʝ ʩ ʪʝʤ, ʥʘʯʠʥʘʷ ʩ 2013 ʛʦʜʘ, ʙʶʜʞʝʪʥʘʷ ʧʦʣʠʪʠʢʘ ʢʨʘʷ ʙʳʣʘ ʥʘʧʨʘʚʣʝʥʘ ʥʘ 

ʠʟʤʝʥʝʥʠʝ ʩʪʨʫʢʪʫʨʳ ʨʘʩʭʦʜʦʚ ʢʨʘʝʚʦʛʦ ʙʶʜʞʝʪʘ, ʘ ʠʤʝʥʥʦ ʥʘ ʦʧʪʠʤʠʟʘʮʠʶ ʙʶʜʞʝʪʥʳʭ 

ʨʘʩʭʦʜʦʚ ʧʫʪʝʤ ʩʦʢʨʘʱʝʥʠʷ ʦʪʜʝʣʴʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʩʭʦʜʦʚ ʠ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ 

ʦʩʚʦʙʦʜʠʚʰʠʭʩʷ ʩʨʝʜʩʪʚ ʥʘ ʧʨʠʦʨʠʪʝʪʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ. 

ʉʡʪ.1.  ɽʡʦʙʥʡʣʙ  ʜʧʪʬʝʙʩʪʫʛʞʦʦʧʜʧ ʝʧʤʜʙ ʊʫʙʛʩʧʨʧʤʵʪʣʧʜʧ ʣʩʙʸ ʡ ʞʜʧ ʝʧʤʸ ʛ 
ʧʚʳʞʥʞ ʦʙʤʧʜʧʛʴʮ ʡ ʦʞʦʙʤʧʜʧʛʴʮ ʝʧʮʧʝʧʛ, ʥʤʦ ʩʬʚ. 

 

ʅʝʦʙʭʦʜʠʤʦʩʪʴ ʝʞʝʛʦʜʥʦʛʦ ʫʚʝʣʠʯʝʥʠʷ ʨʘʩʭʦʜʦʚ ʢʨʘʝʚʦʛʦ ʙʶʜʞʝʪʘ ʥʘ ʠʥʜʝʢʩʘʮʠʶ 

ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʚ ʙʶʜʞʝʪʥʦʡ ʩʬʝʨʝ ʠ ʩʦʮʠʘʣʴʥʳʭ ʚʳʧʣʘʪ ʦʪʜʝʣʴʥʳʤ ʢʘʪʝʛʦʨʠʷʤ 

ʛʨʘʞʜʘʥ ʢʨʘʷ, ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʜʝʪʩʢʠʭ ʜʦʰʢʦʣʴʥʳʭ ʫʯʨʝʞʜʝʥʠʡ, ʰʢʦʣ, ʫʯʨʝʞʜʝʥʠʡ 

ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ, ʦʙʲʝʢʪʦʚ ʢʦʤʤʫʥʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʨʝʤʦʥʪʘ ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ 

ʜʦʨʦʛ ʦʙʫʩʣʦʚʠʣʠ, ʥʘʯʠʥʘʷ ʩ 2010 ʛʦʜʘ, ʨʦʩʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘ ʉʪʘʚʨʦʧʦʣʴʩʢʦʛʦ 

ʢʨʘʷ, ʢʦʪʦʨʳʡ ʥʘ 1 ̫ ʥʚʘʨʷ 2016 ʛʦʜʘ ʩʦʩʪʘʚʠʣ 34 631,07 ʤʣʥ ʨʫʙ. ʠʣʠ 74,34 % ʦʪ ʩʫʤʤʳ 



 
 

 

ʜʦʭʦʜʦʚ ʢʨʘʝʚʦʛʦ ʙʶʜʞʝʪʘ ʙʝʟ ʫʯʝʪʘ ʙʝʟʚʦʟʤʝʟʜʥʳʭ ʧʦʩʪʫʧʣʝʥʠʡ ʟʘ 2015 ʛʦʜ, ʯʪʦ ʚ 4 

ʨʘʟʘ ʚʳʰʝ ʦʙʲʝʤʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘ ʉʪʘʚʨʦʧʦʣʴʩʢʦʛʦ ʢʨʘʷ ʚ 2010 ʛʦʜʫ. 

ʅʘʯʠʥʘʷ ʩ 2010 ʛʦʜʘ ʦʙʲʝʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘ ʉʪʘʚʨʦʧʦʣʴʩʢʦʛʦ ʢʨʘʷ 

ʫʚʝʣʠʯʠʣʩʷ ʥʘ 29 773,2 ʤʣʥ ʨʫʙ. ʠʣʠ ʚ 7,1 ʨʘʟʘ ʠ ʩʦʩʪʘʚʠʣ ʧʦ ʠʪʦʛʘʤ 2015 ʛʦʜʘ 74,3 % ʢ 

ʦʙʲʝʤʫ ʥʘʣʦʛʦʚʳʭ ʠ ʥʝʥʘʣʦʛʦʚʳʭ ʜʦʭʦʜʦʚ ʢʨʘʝʚʦʛʦ ʙʶʜʞʝʪʘ ʢʨʘʷ (ʨʠʩ.1).  

ʆʩʥʦʚʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʬʠʮʠʪʘ ʢʨʘʝʚʦʛʦ ʙʶʜʞʝʪʘ 2010 ʠ 

2011 ʛʦʜʦʚ ʷʚʣʷʣʠʩʴ ʢʨʘʪʢʦʩʨʦʯʥʳʝ (ʜʦ ʦʜʥʦʛʦ ʛʦʜʘ) ʢʨʝʜʠʪʳ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʢʦʪʦʨʳʭ ʧʦʟʚʦʣʷʣʦ ʩʫʱʝʩʪʚʝʥʥʦ ʵʢʦʥʦʤʠʪʴ ʨʘʩʭʦʜʳ ʧʦ ʦʙʩʣʫʞʠʚʘʥʠʶ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʥʠʞʝʥʠʷ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ ʥʘ ʙʘʥʢʦʚʩʢʠʝ 

ʢʨʝʜʠʪʳ ʧʦ ʠʪʦʛʘʤ ʧʨʦʚʦʜʠʤʳʭ ʘʫʢʮʠʦʥʦʚ. ɺ 2010 ʛʦʜʫ ʦʙʲʝʤ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʢʨʝʜʠʪʦʚ ʚ 

ʩʪʨʫʢʪʫʨʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘ ʩʦʩʪʘʚʣʷʣ 60,7 % (ʨʠʩ. 2). 

15 %

ʉʡʪ.2.  ɽʡʦʙʥʡʣʙ  ʪʫʩʬʣʫʬʩʴ ʜʧʪʬʝʙʩʪʫʛʞʦʦʧʜʧ ʝʧʤʜʙ  
ʨʧ ʪʩʧʰʦʧʪʫʡ ʠʙʡʥʪʫʛʧʛʙʦʡʢ, % 

 

ʆʜʥʘʢʦ ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʝʤʦʚ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʟʘʠʤʩʪʚʦʚʘʥʠʡ ʤʦʛʣʦ ʧʦʚʣʝʯʴ ʟʘ 

ʩʦʙʦʡ ʫʛʨʦʟʫ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʧʠʢʦʚ ʚ ʧʦʛʘʰʝʥʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘ, ʘ ʪʘʢʞʝ 

ʥʝʚʦʟʤʦʞʥʦʩʪʴ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʜʦʣʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ 

ʉʪʘʚʨʦʧʦʣʴʩʢʦʛʦ ʢʨʘʷ ʚ ʩʣʫʯʘʝ ʢʨʠʟʠʩʘ ʥʘ ʬʠʥʘʥʩʦʚʦʤ ʨʳʥʢʝ. 


























































































































































































































