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ʈɽʐɽʅʀɽ 

ʦ ʧʨʦʚʝʜʝʥʠʠ 

30.10.2016 ʛ. 

II ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ  

çʉʆɺʈɽʄɽʅʅɸʗ ʕʂʆʅʆʄʀʂɸ:  

ɸʂʊʋɸʃʔʅʓɽ ɺʆʇʈʆʉʓ, ɼʆʉʊʀɾɽʅʀʗ ʀ ʀʅʅʆɺɸʎʀʀè 

 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʣʘʥʦʤ ʧʨʦʚʝʜʝʥʠʷ 

ʄʝʞʜʫʥʘʨʦʜʥʳʭ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʠʭ ʢʦʥʬʝʨʝʥʮʠʡ 

ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʮʝʥʪʨʘ ʥʘʫʯʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ çʅʘʫʢʘ ʠ ʇʨʦʩʚʝʱʝʥʠʝè 

 

1. ʎʝʣʴ ʢʦʥʬʝʨʝʥʮʠʠ ï ʩʦʜʝʡʩʪʚʠʝ ʠʥʪʝʛʨʘʮʠʠ ʨʦʩʩʠʡʩʢʦʡ ʥʘʫʢʠ ʚ ʤʠʨʦʚʦʝ ʠʥʬʦʨʤʘ-

ʮʠʦʥʥʦʝ ʥʘʫʯʥʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ, ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʥʘʫʯʥʳʭ ʠ ʧʨʘʢʪʠʯʝʩʢʠʭ ʜʦʩʪʠʞʝʥʠʡ ʚ ʨʘʟ-

ʣʠʯʥʳʭ ʦʙʣʘʩʪʷʭ ʥʘʫʢʠ, ʧʦʜʜʝʨʞʢʘ ʚʳʩʦʢʠʭ ʩʪʘʥʜʘʨʪʦʚ ʧʫʙʣʠʢʘʮʠʡ, ʘ ʪʘʢʞʝ ʘʧʨʦʙʘʮʠʷ ʨʝ-

ʟʫʣʴʪʘʪʦʚ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

 

2. ʋʪʚʝʨʜʠʪʴ ʩʦʩʪʘʚ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʛʦ ʢʦʤʠʪʝʪʘ ʠ ʨʝʜʘʢʮʠʦʥʥʦʡ ʢʦʣʣʝʛʠʠ (ʜʣʷ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʙʦʨʥʠʢʘ ʧʦ ʠʪʦʛʘʤ ʢʦʥʢʫʨʩʘ) ʚ ʣʠʮʝ: 

 

1) ɸʛʘʨʢʦʚʘ ʃʶʙʦʚʴ ɺʘʩʠʣʴʝʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʌɻɹʆʋ ɺʆ çʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè 

2) ɹʘʙʘʥʦʚʘ ʖʣʠʷ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫ-

ʶʱʠʡ ʢʘʬʝʜʨʦʡ çʋʧʨʘʚʣʝʥʠʝ ʠʥʥʦʚʘʮʠʷʤʠ ʚ ʙʠʟʥʝʩʝè ɺʳʩʰʝʡ ʰʢʦʣʳ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚ-

ʣʝʥʠʷ ʌɻɸʆʋ ɺʆ çʖʞʥʦ-ʋʨʘʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ (ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʩʩʣʝ-

ʜʦʚʘʪʝʣʴʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ)è  

3) ɹʦʷʨʩʢʠʡ ʃʝʦʥʠʜ ɸʣʝʢʩʘʥʜʨʦʚʠʯ ï ʜʦʢʪʦʨ ʬʠʟʠʢʦ-ʤʘʪʝʤʘʪʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦ-

ʬʝʩʩʦʨ, ʧʨʦʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʬʠʟʠʯʝʩʢʠʭ ʤʝʪʦʜʦʚ ʠʟʫʯʝʥʠʷ ʪʚʝʨʜʦʛʦ ʪʝʣʘ ʌɻɹʆʋ ɺʆ çʅʦʚʦ-

ʩʠʙʠʨʩʢʠʡ ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

4) ɹʫʟʥʠ ɸʨʪʝʤʠʡ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʧʨʦʬʝʩ-

ʩʦʨ ʢʘʬʝʜʨʳ ʄʝʥʝʜʞʤʝʥʪʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʌɻɸʆʋ ɺʆ  çʀʥʩʪʠʪʫʪ ʵʢʦ-

ʥʦʤʠʢʠ ʠ ʫʧʨʘʚʣʝʥʠʷè  

5) ɺʣʘʩʦʚʘ ɸʥʥʘ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʠʩʪʦʨʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶʱʝʡ 

ʅʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʤ ʩʝʢʪʦʨʦʤ ʋʨʘʣʴʩʢʦʛʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʠʥʩʪʠʪʫʪʘ (ʬʠ-

ʣʠʘʣ) ʆʋʇ ɺʆ çɸʢʘʜʝʤʠʷ ʪʨʫʜʘ ʠ ʩʦʮʠʘʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡè  

6) ʀʛʣʠʥ ɸʣʝʢʩʝʡ ɺʣʘʜʠʤʠʨʦʚʠʯ ï ʢʘʥʜʠʜʘʪ ʶʨʠʜʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʟʘʚʝʜʫʶ-

ʱʠʡ ʢʘʬʝʜʨʦʡ ʪʝʦʨʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʘʚʘ ʋʣʴʷʥʦʚʩʢʦʛʦ ʬʠʣʠʘʣ ʈʦʩʩʠʡʩʢʦʡ ʘʢʘʜʝʤʠʠ 

ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʛʦʩʩʣʫʞʙʳ ʧʨʠ ʇʨʝʟʠʜʝʥʪʝ ʈʌ  

7) ʀʣʴʠʥ ʉʝʨʛʝʡ ʖʨʴʝʚʠʯ ï ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʜʦʮʝʥʪ, ʅʆʋ 

ɺʆ çʄʦʩʢʦʚʩʢʠʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʠʥʩʪʠʪʫʪè  

8) ʀʩʢʘʥʜʘʨʦʚʘ ɻʫʣʴʥʘʨʘ ʈʠʬʦʚʥʘ ï ʜʦʢʪʦʨ ʬʠʣʦʣʦʛʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦ-

ʬʝʩʩʦʨ ʢʘʬʝʜʨʳ ʠʥʦʩʪʨʘʥʥʳʭ ʠ ʨʫʩʩʢʦʛʦ ʷʟʳʢʦʚ ʌɻʂʆʋ ɺʆ çʋʬʠʤʩʢʠʡ ʶʨʠʜʠʯʝʩʢʠʡ ʠʥ-

ʩʪʠʪʫʪ ʄɺɼ ʈʦʩʩʠʠè  

9) ʂʦʣʝʩʥʠʢʦʚ ɻʝʥʥʘʜʠʡ ʅʠʢʦʣʘʝʚʠʯ ï ʜʦʢʪʦʨ ʪʝʭʥʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘ-

ʚʝʜʫʶʱʠʡ ʢʘʬʝʜʨʦʡ ʌɻɹʆʋ ɺʆ çʇʝʪʨʦʟʘʚʦʜʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪè  

10) ʂʦʨʥʝʚ ɺʷʯʝʩʣʘʚ ɺʷʯʝʩʣʘʚʦʚʠʯ ï ʜʦʢʪʦʨ ʬʠʣʦʩʦʬʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ, ʧʨʦʬʝʩʩʦʨ 

ʌɻɹʆʋ ɺʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡè 

11) ʂʫʥʮ ɽʣʝʥʘ ɺʣʘʜʠʤʠʨʦʚʥʘ ï ʜʦʢʪʦʨ ʶʨʠʜʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ, ʟʘʚ. ʢʘʬʝʜ-

ʨʦʡ ʫʛʦʣʦʚʥʦʛʦ ʧʨʘʚʘ ʠ ʢʨʠʤʠʥʦʣʦʛʠʠ ʌɻɹʆʋ ɺʆ çʏʝʣʷʙʠʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨ-

ʩʠʪʝʪè 



 

 

 

12) ʄʘʣʦʚʘ ʀʨʠʥʘ ɺʠʢʪʦʨʦʚʥʘ ï ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ 

ʢʦʤʤʝʨʮʠʠ, ʪʝʭʥʦʣʦʛʠʠ ʠ ʧʨʠʢʣʘʜʥʦʡ ʠʥʬʦʨʤʘʪʠʢʠ ʌɻɹʆʋ ɺʆ çʈʕʋ ʠʤ. ɻ. ɺ. ʇʣʝʭʘʥʦʚʘè  

 

3. ʋʪʚʝʨʜʠʪʴ ʩʦʩʪʘʚ ʩʝʢʨʝʪʘʨʠʘʪʘ ʚ ʣʠʮʝ: 

1) ɹʳʯʢʦʚ ɸʨʪʸʤ ɸʣʝʢʩʘʥʜʨʦʚʠʯ 

2) ɻʫʣʷʝʚʘ ʉʚʝʪʣʘʥʘ ʖʨʴʝʚʥʘ 

3) ʀʙʨʘʝʚ ɸʣʴʙʝʨʪ ɸʨʪʫʨʦʚʠʯ 

4) ʂʦʩʘʨʝʚ ʄʠʭʘʠʣ ʖʨʴʝʚʠʯ 

5) ʄʝʨʢʫʣʴʝʚ ʀʚʘʥ ʉʝʨʛʝʝʚʠʯ 

 

ɼʠʨʝʢʪʦʨ  

ʄʎʅʉ çʅʘʫʢʘ ʠ ʇʨʦʩʚʝʱʝʥʠʝè 

ʢ.ʵ.ʥ. ɻʫʣʷʝʚ ɻ.ʖ.  

 

 



 

 

 

 



 

 

 

ʩʪʫʜʝʥʪ ʌɻɹʆʋ ɺʆ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʡ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʛʫʤʘʥʠʪʘʨʥʦ-ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʡ ʘʢʘʜʝʤʠʠ 

ʘʩʧʠʨʘʥʪ ʌɻɹʆʋ ɺʆ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʡ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʛʫʤʘʥʠʪʘʨʥʦ-ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʡ ʘʢʘʜʝʤʠʠ 

 
ɹʦʦʧʫʙʯʡʸ: ʧʨʦʙʣʝʤʘ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ ʤʦʣʦʜʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʷʚʣʷʝʪʩʷ ʩʦʚʨʝʤʝʥʥʦʡ, ʪʘʢ ʢʘʢ ʠʟ-ʟʘ 
ʦʪʩʫʪʩʪʚʠʷ ʦʧʳʪʘ ʨʘʙʦʪʳ ʤʦʣʦʜʝʞʴ ʩʪʘʥʦʚʠʪʩʷ ʥʝʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʡ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ. ʉʦʠʩʢʘʪʝʣʝʡ ʚ 
ʩʚʦʶ ʦʯʝʨʝʜʴ ʥʝ ʫʜʦʚʣʝʪʚʦʨʷʝʪ ʧʨʝʜʣʘʛʘʝʤʘʷ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ ʠʣʠ ʜʦʣʞʥʦʩʪʴ, ʘ ʦʨʛʘʥʠʟʘʮʠʠ ʩʪʘʚʷʪ 
ʫʩʣʦʚʠʝ, ʯʪʦʙʳ ʫ ʥʦʚʳʭ ʨʘʙʦʪʥʠʢʦʚ ʙʳʣ ʦʧʳʪ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʥʘʚʳʢʠ, ʤʝʥʝʜʞʤʝʥʪ, ʦʧʳʪ ʨʘʙʦʪʳ, ʨʳʥʦʢ ʪʨʫʜʘ, ʚʳʩʰʝʝ 
ʦʙʨʘʟʦʚʘʥʠʝ, ʜʠʧʣʦʤʠʨʦʚʘʥʥʳʝ ʩʧʝʮʠʘʣʠʩʪʳ. 
 

THE PROBLEM OF YOUTH EMPLOYMENT ON THE LABOUR MARKET 
 

Mamaeva Maryam Madzhirovna, Miskhodzheva Elmira Zaurovna 
Abstract: the problem of employment of young specialists is modern, since due to the lack of experience of 
young people uncompetitive in the labor market. Applicants, in turn, not satisfied with the wage offered or the 
position and the organization put a condition that new employees had the experience. 
Key words: professional skills, management experience, labour market, higher education, graduates. 
 

 
ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʧʨʦʙʣʝʤʘ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ ʤʦʣʦʜʝʞʠ ʯʨʝʟʚʳʯʘʡʥʦ ʘʢʪʫʘʣʴʥʘ. ʉʝʡʯʘʩ ʤʦ-

ʣʦʜʝʞʴ ʩʦʩʪʘʚʣʷʝʪ 30,5% ʦʪ ʯʠʩʣʘ ʚʩʝʭ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʙʝʟʨʘʙʦʪʥʳʭ ʠ 27-28% ʠʟ ʥʠʭ çʚʯʝʨʘʰ-
ʥʠʝè ʚʳʧʫʩʢʥʠʢʠ ɺʋɿʦʚ ï ʤʦʣʦʜʳʝ ʩʧʝʮʠʘʣʠʩʪʳ. 

ɹʳʪʫʝʪ ʤʥʝʥʠʝ, ʯʪʦ çʩʪʨʘʥʘ ʧʝʨʝʧʦʣʥʝʥʘ ʵʢʦʥʦʤʠʩʪʘʤʠ, ʙʫʭʛʘʣʪʝʨʘʤʠ, ʶʨʠʩʪʘʤʠ ʠ ʚʘʢʘʥʪʥʳʝ 
ʤʝʩʪʘ ʦʪʩʫʪʩʪʚʫʶʪ ʧʦ ʵʪʠʤ ʩʧʝʮʠʘʣʴʥʦʩʪʷʤ, ʯʪʦ ʠ ʷʚʣʷʝʪʩʷ ʛʣʘʚʥʦʡ ʧʨʝʛʨʘʜʦʡ ʢ ʧʦʣʫʯʝʥʠʶ ʨʘʙʦʪʳè. 
ʅʦ, ʥʘ ʩʘʤʦʤ ʜʝʣʝ, ʧʨʠʯʠʥʘ ʚ ʜʨʫʛʦʤ: ʨʘʙʦʪʦʜʘʪʝʣʴ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʝʙʝ ʨʘʙʦʪʥʠʢʦʚ ʩ ʦʧʳʪʦʤ ʨʘʙʦʪʳ, 
ʯʝʤ ʥʝ ʤʦʛʫʪ ʧʦʭʚʘʩʪʘʪʴʩʷ ʥʠ ʩʪʫʜʝʥʪʳ, ʥʠ ʜʠʧʣʦʤʠʨʦʚʘʥʥʳʝ ʤʦʣʦʜʳʝ ʩʧʝʮʠʘʣʠʩʪʳ, ʥʠ ʪʝʤ ʙʦʣʝʝ 
ʰʢʦʣʴʥʠʢʠ. ʀʟ-ʟʘ ʦʪʩʫʪʩʪʚʠʷ ʦʧʳʪʘ ʨʘʙʦʪʳ ʤʦʣʦʜʝʞʴ ʩʪʘʥʦʚʠʪʩʷ ʥʝʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʡ ʥʘ ʨʳʥʢʝ 
ʪʨʫʜʘ ʠ ʫʩʪʫʧʘʝʪ 30-40 ʣʝʪʥʠʤ ʛʨʘʞʜʘʥʘʤ. 

ʂ ʢʦʥʮʫ ʧʝʨʚʦʛʦ ʧʦʣʫʛʦʜʠʷ 2015 ʛʦʜʘ ʥʘ ʙʠʨʞʘʭ ʪʨʫʜʘ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʣʦʩʴ ʦʢʦʣʦ 1 ʤʣʥ. ʤʦʣʦʜʝ-
ʞʠ, ʢʦʛʜʘ ʛʦʜʘ ʵʪʘ ʮʠʬʨʘ ʩʦʩʪʘʚʣʷʣʘ ʯʫʪʴ ʙʦʣʝʝ 300 000 ʙʝʟʨʘʙʦʪʥʳʭ ʚ ʚʦʟʨʘʩʪʝ ʦʪ 15 ʜʦ 29 ʣʝʪ, ʟʘ-
ʤʝʯʘʝʪ ɽʣʝʥʘ ʇʘʥʠʥʘ.  

ʊʘʢ ʢʘʢ ʥʝ ʚʩʷ ʤʦʣʦʜʝʞʴ ʦʙʨʘʱʘʝʪʩʷ ʟʘ ʧʦʤʦʱʴʶ ʢ ʦʬʠʮʠʘʣʴʥʳʤ ʩʪʨʫʢʪʫʨʘʤ, ʪʦ ʢʦʣʠʯʝʩʪʚʦ 
ʙʝʟʨʘʙʦʪʥʦʡ ʤʦʣʦʜʝʞʠ ʤʦʞʝʪ ʩʦʩʪʘʚʣʷʪʴ ʙʦʣʴʰʠʡ ʧʨʦʮʝʥʪ.  ʇʦʯʝʤʫ ʥʝ ʨʘʙʦʪʘʝʪ ʥʳʥʝʰʥʷʷ ʤʦʣʦ-
ʜʝʞʴ? ʇʦʯʝʤʫ ʥʝ ʩʪʘʚʠʪ ʮʝʣʠ ʠ ʥʝ ʚʦʩʧʨʦʠʟʚʦʜʠʪ ʧʣʘʥʳ ʚ ʞʠʟʥʴ? ʇʦʪʦʤʫ ʯʪʦ, ʣʶʙʳʝ ʧʣʘʥʳ ʜʦʣʞʥʳ 
ʧʦʣʫʯʠʪʴ ʧʝʨʚʦʥʘʯʘʣʴʥʳʡ ʪʦʣʯʦʢ ʜʣʷ ʧʨʦʜʚʠʞʝʥʠʷ, ʥʦ ʪʘʢʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʧʦʷʚʣʷʶʪʩʷ ʜʘʣʝʢʦ ʥʝ ʫ 
ʢʘʞʜʦʛʦ ʠ ʥʝ ʚʩʝʛʜʘ.  

ʆʜʥʦʡ ʠʟ ʧʨʠʯʠʥ  ʧʨʦʙʣʝʤʳ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ ʩʨʝʜʠ ʤʦʣʦʜʝʞʠ ʷʚʣʷʶʪʩʷ ʝʝ ʦʰʠʙʦʯʥʳʝ ʧʨʝʜ-



 

 

 

ʩʪʘʚʣʝʥʠʷ ʦ ʨʳʥʢʝ ʪʨʫʜʘ.  ʉʝʛʦʜʥʷ ʥʘ ʧʠʢʝ ʧʦʧʫʣʷʨʥʦʩʪʠ ʧʨʦʬʝʩʩʠʷ ʤʝʥʝʜʞʝʨʘ, ʦʜʥʘʢʦ, ʧʦʥʷʪʠʝ ʦ 
ʪʦʤ, ʯʪʦ ʚʭʦʜʠʪ ʚ ʢʨʫʛ ʝʛʦ ʩʣʫʞʝʙʥʳʭ ʦʙʷʟʘʥʥʦʩʪʝʡ, ʫ ʙʦʣʴʰʠʥʩʪʚʘ ʤʦʣʦʜʳʭ ʣʶʜʝʡ ʜʦʚʦʣʴʥʦ ʨʘʩʧʣʳʚ-
ʯʘʪʦʝ. ʇʦ ʩʫʪʠ, ʤʝʥʝʜʞʝʨ - ʵʪʦ ʫʧʨʘʚʣʷʶʱʠʡ ʟʘʚʝʜʝʥʠʷ, ʘ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʨʝʪʝʥʜʦʚʘʪʴ ʥʘ ʨʫʢʦʚʦʜʷ-
ʱʫʶ ʜʦʣʞʥʦʩʪʴ ʠ ʚʳʩʦʢʫʶ ʟʘʨʧʣʘʪʫ, ʫ ʚʯʝʨʘʰʥʠʭ ʜʠʧʣʦʤʠʨʦʚʘʥʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʥʝ ʭʚʘʪʘʝʪ ʥʠ ʧʨʦ-
ʬʝʩʩʠʦʥʘʣʴʥʦʛʦ, ʥʠ ʞʠʟʥʝʥʥʦʛʦ ʦʧʳʪʘ.  

ɺ ʚʳʙʦʨʝ ʙʫʜʫʱʝʡ ʧʨʦʬʝʩʩʠʠ ʤʦʣʦʜʝʞʴ, ʢʘʢ ʧʨʘʚʠʣʦ, ʨʫʢʦʚʦʜʩʪʚʫʝʪʩʷ ʤʦʜʦʡ ʠ ʩʦʚʝʪʘʤʠ ʨʦʜʠ-
ʪʝʣʝʡ, ʥʝ ʠʤʝʷ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʦ ʪʦʤ, ʯʪʦ ʩʝʛʦʜʥʷ ʚʦʩʪʨʝʙʦʚʘʥʦ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ. 

ɿʘʯʘʩʪʫʶ ʩʦʠʩʢʘʪʝʣʝʡ ʥʝ ʫʜʦʚʣʝʪʚʦʨʷʝʪ ʧʨʝʜʣʘʛʘʝʤʘʷ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ, ʜʦʣʞʥʦʩʪʴ. ʇʨʝʜʩʪʘ-
ʚʠʪʝʣʝʡ ʤʦʣʦʜʝʞʠ, ʯʘʱʝ ʚʩʝʛʦ, ʠʥʪʝʨʝʩʫʶʪ ʨʫʢʦʚʦʜʷʱʠʝ ʜʦʣʞʥʦʩʪʠ. ʅʦ ʩʪʦʣʢʥʫʚʰʠʩʴ ʩ ʨʝʘʣʴʥʦʩʪʴʶ 
ʦʥʠ, ʦʙʳʯʥʦ, ʣʠʙʦ  ʠʜʫʪ ʨʘʙʦʪʘʪʴ ʥʝ ʧʦ ʧʨʦʬʝʩʩʠʠ, ʚ ʪʦ ʤʝʩʪʦ, ʛʜʝ ʠʭ ʫʩʪʨʘʠʚʘʝʪ ʧʨʝʜʣʘʛʘʝʤʘʷ ʟʘʨʘ-
ʙʦʪʥʘʷ ʧʣʘʪʘ, ʣʠʙʦ ʧʨʦʜʦʣʞʘʶʪ ʩʚʦʠ ʧʦʠʩʢʠ. 

ɺʪʦʨʘʷ, ʥʦ ʥʝ ʤʝʥʝʝ ʚʘʞʥʘʷ ʧʨʠʯʠʥʘ, ʚ ʪʦʤ, ʯʪʦ ʚʩʝ ʦʨʛʘʥʠʟʘʮʠʠ ʩʪʘʚʷʪ ʫʩʣʦʚʠʝ, ʯʪʦʙʳ ʫ ʥʦʚʳʭ 
ʨʘʙʦʪʥʠʢʦʚ ʙʳʣ ʦʧʳʪ ʨʘʙʦʪʳ 1-3 ʛʦʜʘ. ɸ ʛʜʝ ʝʛʦ ʚʟʷʪʴ, ʝʩʣʠ ʥʠʛʜʝ ʥʝ ʧʨʠʥʠʤʘʶʪ ʥʘ ʨʘʙʦʪʫ? 

ʇʨʦʙʣʝʤʘ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ ʤʦʣʦʜʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʪʘʢʞʝ ʫʩʣʦʞʥʷʝʪʩʷ ʩʫʱʝʩʪʚʦʚʘʥʠʝʤ ʜʚʫʭ ʥʝ-
ʟʘʚʠʩʠʤʳʭ ʨʳʥʢʦʚ: ʨʳʥʢʘ ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʨʳʥʢʘ ʪʨʫʜʘ.  ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʨʘʟʚʠʪʠʝ ʚʳʩʰʝʛʦ ʦʙ-
ʨʘʟʦʚʘʥʠʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʝ ʧʦʪʨʝʙʥʦʩʪʴʶ ʦʙʱʝʩʪʚʘ ʚ ʩʧʝʮʠʘʣʠʩʪʘʭ, ʘ ʩʧʨʦʩʦʤ ʥʘ ʥʝʛʦ ʩʦ ʩʪʦʨʦʥʳ 
ʣʶʜʝʡ, ʧʨʠʯʝʤ ʚʦ ʚʩʝ ʙʦʣʴʰʝʡ ʤʝʨʝ ʙʝʟʦʪʥʦʩʠʪʝʣʴʥʦ ʢ ʧʨʦʬʝʩʩʠʠ. 

ʄʥʦʛʠʝ ʨʫʢʦʚʦʜʠʪʝʣʠ ʩʯʠʪʘʶʪ, ʯʪʦ ʦʩʥʦʚʥʳʤ ʢʘʯʝʩʪʚʦʤ, ʢʦʪʦʨʦʛʦ ʥʝ ʭʚʘʪʘʝʪ, ʚʳʧʫʩʢʥʠʢʫ ʷʚʣʷ-
ʶʪʩʷ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʟʥʘʥʠʷ. ʇʦʜ ʵʪʠʤ ʦʥʠ ʧʦʜʨʘʟʫʤʝʚʘʶʪ, ʦʧʷʪʴ ʞʝ, ʥʝʜʦʩʪʘʪʦʢ 
ʧʨʘʢʪʠʯʝʩʢʠʭ ʥʘʚʳʢʦʚ. 

ʇʦ ʵʪʦʡ ʧʨʠʯʠʥʝ ʦʜʥʠ ʤʦʛʫʪ ʧʦʡʪʠ ʨʘʙʦʪʘʪʴ ʥʝ ʧʦ ʧʨʦʬʝʩʩʠʠ, ʘ ʥʝʢʦʪʦʨʳʝ ʚʩʝ ʞʝ ʥʘʭʦʜʷʪ ʧʫʪʠ 
(ʯʝʨʝʟ ʟʥʘʢʦʤʳʭ, ʨʦʜʩʪʚʝʥʥʠʢʦʚ, ʠʣʠ ʙʣʘʛʦʜʘʨʷ ʩʚʦʝʡ ʥʘʩʪʦʡʯʠʚʦʩʪʠ, ʪʨʫʜʦʣʶʙʠʶ ʠ ʮʝʣʝʫʩʪʨʝʤʣʝʥ-
ʥʦʩʪʠ).  

ʅʦ ʤʥʦʛʠʝ çʚʯʝʨʘʰʥʠʝè ʩʪʫʜʝʥʪʳ ʥʝ ʧʦʣʫʯʠʚ ʞʝʣʘʝʤʦʡ ʨʘʙʦʪʳ, ʫʝʟʞʘʶʪ ʠʟ ʨʝʛʠʦʥʦʚ ʚ ʙʦʣʝʝ 
ʢʨʫʧʥʳʝ ʛʦʨʦʜʘ ʥʘʰʝʡ ʩʪʨʘʥʳ. ʄʥʦʛʠʝ ʫʝʟʞʘʶʪ ʟʘ ʨʫʙʝʞ ʚ ʥʘʜʝʞʜʝ ʧʦʩʪʨʦʠʪʴ ʢʘʨʴʝʨʫ. ʅʘʙʣʶʜʘʝʪʩʷ 
ʦʪʪʦʢ ʦʙʨʘʟʦʚʘʥʥʦʡ ʤʦʣʦʜʝʞʠ ʠʟ ʈʦʩʩʠʠ, ʯʪʦ ʥʝʚʳʛʦʜʥʦ ʜʣʷ ʩʪʨʘʥʳ. ɺʝʜʴ, ʤʦʣʦʜʳʝ ʩʧʝʮʠʘʣʠʩʪʳ - ʵʪʦ 
ʧʝʨʩʧʝʢʪʠʚʘ ʨʘʟʚʠʪʠʷ ʣʶʙʦʛʦ ʨʘʟʚʠʪʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ. 

ʅʝ ʠʩʢʣʶʯʝʥʳ ʩʣʫʯʘʠ, ʯʪʦ ʩʪʫʜʝʥʪʦʚ ʚʩʝ ʞʝ ʙʝʨʫʪ ʥʘ ʨʘʙʦʪʫ ʥʘ ʧʦʩʪʦʷʥʥʦʡ ʦʩʥʦʚʝ. ʅʦ ʦʥʠ ʞʝ ʠ 
ʧʦʧʘʜʘʶʪ ʧʝʨʚʳʤʠ ʚ ʟʦʥʫ ʨʠʩʢʘ ʚʦ ʚʨʝʤʷ ʩʦʢʨʘʱʝʥʠʡ. ɺ ʦʩʥʦʚʥʦʤ ʥʘ ʧʦʩʪʦʷʥʥʫʶ ʨʘʙʦʪʫ ʩʪʫʜʝʥʪʦʚ 
ʧʨʠʥʠʤʘʶʪ ʩ ʯʝʪʚʝʨʪʦʛʦ ʠʣʠ ʩ ʧʷʪʦʛʦ ʢʫʨʩʦʚ, ʥʦ ʥʝʢʦʪʦʨʳʝ ʨʘʙʦʪʦʜʘʪʝʣʠ ʩʦʦʙʱʘʶʪ, ʯʪʦ ʙʝʨʫʪ ʩʪʫʜʝʥ-
ʪʦʚ ʫʞʝ ʩ ʪʨʝʪʴʝʛʦ ʠ ʜʘʞʝ ʩʦ ʚʪʦʨʦʛʦ ʢʫʨʩʦʚ.  

ʅʝʢʦʪʦʨʳʝ ʩʪʫʜʝʥʪʳ ʧʦʜʨʘʙʘʪʳʚʘʶʪ ʚʦ ʚʨʝʤʷ ʫʯʝʙʳ, ʥʘʧʨʠʤʝʨ, ʧʨʦʜʘʚʮʘʤʠ, ʦʬʠʮʠʘʥʪʘʤʠ, 
ʧʨʦʤʦʫʪʝʨʘʤʠ, ʛʨʫʟʯʠʢʘʤʠ ʠ ʪ.ʜ. ɺ ʵʪʦʤ ʝʩʪʴ ʠ ʩʚʦʠ  ʧʣʶʩʳ ʠ, ʢʦʥʝʯʥʦ, ʤʠʥʫʩʳ. 

ʇʣʶʩʳ: ʨʘʩʧʦʣʘʛʘʝʪ ʩʦʙʩʪʚʝʥʥʳʤʠ ʜʝʥʴʛʘʤʠ, ʢʦʪʦʨʳʝ ʤʦʞʝʪ ʪʨʘʪʠʪʴ ʢʘʢ ʧʦʩʯʠʪʘʝʪ ʥʫʞʥʳʤ, ʥʝ 
ʧʝʨʝʜ ʢʝʤ ʥʝ ʦʪʯʠʪʳʚʘʷʩʴ; ʨʘʙʦʪʘ ʫʯʠʪ ʤʦʣʦʜʝʞʴ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ, ʜʠʩʮʠʧʣʠʥʠʨʫʝʪ ʝʛʦ. ʊʘʢʞʝ, ʤʦʣʦ-
ʜʦʝ ʧʦʢʦʣʝʥʠʝ ʥʘʯʠʥʘʝʪ ʧʦʥʠʤʘʪʴ çʮʝʥʫè ʜʝʥʴʛʘʤ. 

ʄʠʥʫʩʳ: ʥʝ ʭʚʘʪʘʝʪ ʚʨʝʤʝʥʠ ʥʘ ʦʪʜʳʭ, ʨʘʙʦʪʘ ʦʪʥʠʤʘʝʪ ʤʥʦʛʦ ʚʨʝʤʝʥʠ, ʢʦʪʦʨʦʝ ʩʪʫʜʝʥʪ ʤʦʛ ʙʳ 
ʧʦʪʨʘʪʠʪʴ ʥʘ ʧʦʜʛʦʪʦʚʢʫ ʢ ʟʘʥʷʪʠʷʤ, ʯʘʩʪʦ ʩʪʫʜʝʥʪ ʟʘʙʨʘʩʳʚʘʝʪ ʫʯʝʙʫ ʠʟ-ʟʘ ʟʘʛʨʫʞʝʥʥʦʩʪʠ ʥʘ ʨʘʙʦʪʝ. 
ʀ ʚ ʜʘʣʴʥʝʡʰʝʤ ʦʪ ʧʦʜʨʘʙʦʪʦʢ ʚ ʧʨʦʰʣʦʤ ʥʠʢʘʢʦʡ ʚʳʛʦʜʳ ï ʫ ʩʪʫʜʝʥʪʘ ʚʩʝ ʨʘʚʥʦ ʥʝʪ ʦʧʳʪʘ ʨʘʙʦʪʳ ʧʦ 
ʧʨʦʬʝʩʩʠʠ. 

ɼʣʷ ʨʝʰʝʥʠʷ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ ʤʦʣʦʜʦʛʦ ʥʘʩʝʣʝʥʠʷ ʥʝʦʙʭʦʜʠʤʘ ʵʬʬʝʢʪʠʚʥʘʷ ʧʦʤʦʱʴ ʛʦʩʫʜʘʨ-
ʩʪʚʘ ʠ ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʚ ʢʘʞʜʦʤ ʨʝʛʠʦʥʝ. ʊʦʣʴʢʦ ʨʝʰʠʚ ʧʨʦʙʣʝʤʫ ʥʘ ʫʨʦʚʥʝ ʦʪʜʝʣʴ-
ʥʦʛʦ ʨʝʛʠʦʥʘ ʤʦʞʥʦ ʧʨʠʚʝʩʪʠ ʢʘʨʪʠʥʫ ʙʝʟʨʘʙʦʪʠʮʳ ʚ ʧʦʟʠʪʠʚʥʳʡ ʢʣʶʯ, ʩʥʠʟʠʚ ʝʝ ʫʨʦʚʝʥʴ. 

ɹʳʣʦ ʙʳ ʞʝʣʘʪʝʣʴʥʳʤ ʚʝʨʥʫʪʴ ʚ ʧʨʘʢʪʠʢʫ ʪʘʢ ʥʘʟʳʚʘʝʤʫʶ çʨʘʙʦʪʫ ʧʦ ʨʘʩʧʨʝʜʝʣʝʥʠʶè ʚʳʧʫʩʢ-
ʥʠʢʦʚ ɺʋɿʦʚ ʧʦ ʧʨʝʜʧʨʠʷʪʠʷʤ, ʥʦ ʪʝʧʝʨʴ ʥʝ ʥʘ ʦʙʷʟʘʪʝʣʴʥʳʡ ʩʨʦʢ, ʢʘʢ ʙʳʣʦ ʧʨʠ ʩʦʚʝʪʩʢʦʡ ʚʣʘʩʪʠ, ʘ ʥʘ 
ʛʦʜ (ʠʣʠ ʙʦʣʝʝ), ʥʦ ʪʦʣʴʢʦ ʧʨʠ ʣʠʯʥʦʤ ʞʝʣʘʥʠʠ ʚʳʧʫʩʢʥʠʢʘ.  

ʈʘʙʦʪʦʜʘʪʝʣʷʤ ʩʣʝʜʫʝʪ ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʩʪʝʨʝʦʪʠʧʘ, ʯʪʦ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʤʦʣʦʜʝʞʠ ʥʝ ʣʫʯʰʠʝ ʨʘ-
ʙʦʪʥʠʢʠ. ɹʦʣʴʰʠʥʩʪʚʦ ʩʪʫʜʝʥʪʦʚ ʝʱʝ ʚʦ ʚʨʝʤʷ ʫʯʝʙʳ  ʦʙʫʯʝʥʠʷ ʧʨʦʷʚʣʷʶʪ ʩʝʙʷ ʚ ʨʘʟʥʳʭ ʠʩʩʣʝʜʦʚʘ-
ʪʝʣʴʩʢʠʭ ʨʘʙʦʪʘʭ, ʨʘʟʨʘʙʘʪʳʚʘʶʪ ʥʘʫʯʥʳʝ ʠʜʝʠ. ʅʝ ʩʣʝʜʫʝʪ ʟʘʙʳʚʘʪʴ, ʯʪʦ  ʤʦʣʦʜʦʝ ʧʦʢʦʣʝʥʠʝ ï ʵʪʦ 
ʙʫʜʫʱʝʝ ʩʪʨʘʥʳ, ʠ ʫ ʤʥʦʛʠʭ ʝʩʪʴ ʧʦʪʝʥʮʠʘʣ, ʢʦʪʦʨʦʤʫ ʪʦʣʴʢʦ ʥʫʞʥʦ ʜʘʪʴ ʨʘʩʢʨʳʪʴʩʷ ʠ ʥʝʤʥʦʛʦ ʧʦʤʦʯʴ. 



 

 

 

ʀ ʚ ʜʘʣʴʥʝʡʰʝʤ ʵʪʦʪ ʚʯʝʨʘ ʝʱʝ  çʩʧʝʮʠʘʣʠʩʪ ʙʝʟ ʦʧʳʪʘè ʧʨʠʥʝʩʝʪ ʠ ʧʨʝʜʧʨʠʷʪʠʶ, ʚ ʢʦʪʦʨʦʤ ʨʘʙʦʪʘ-
ʝʪ, ʠ ʛʦʩʫʜʘʨʩʪʚʫ ʦʯʝʥʴ ʤʥʦʛʦ ʧʦʣʴʟʳ.  

ɿʘʣʦʛ ʧʦʣʫʯʝʥʠʷ ʣʶʙʦʡ ʨʘʙʦʪʳ ï ʵʪʦ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʥʘʣʠʯʠʝ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ, ʢʦʤʤʫʥʠʢʘʪʠʚʥʦ-
ʩʪʠ, ʟʥʘʥʠʷ ʠ ʫʤʝʥʠʷ ʚʝʩʪʠ ʜʝʣʦʚʦʝ ʦʙʱʝʥʠʝ, ʩʧʦʩʦʙʥʦʩʪʠ ʧʨʠʥʠʤʘʪʴ ʨʝʰʝʥʠʷ ʠ ʢʦʤʧʝʪʝʥʪʥʦʩʪʠ ʚ ʪʦʡ 
ʠʣʠ ʠʥʦʡ ʦʙʣʘʩʪʠ. 
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ɺ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ ʪʝʤʘ ʢʦʥʬʣʠʢʪʦʚ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʷʚʣʷʝʪʩʷ ʦʜʥʦʡ ʠʟ ʩʘʤʳʭ ʘʢʪʫʘʣʴʥʳʭ ʠ ʦʙ-

ʩʫʞʜʘʝʤʳʭ ʚ ʦʙʱʝʩʪʚʝʥʥʦʡ ʞʠʟʥʠ. ʅʝʚʦʟʤʦʞʥʦ ʥʝ ʧʨʠʟʥʘʪʴ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʚ ʦʪʥʦʰʝʥʠʷʭ ʤʝʞʜʫ ʣʶʜʴʤʠ 
ʜʦʩʪʘʪʦʯʥʦ ʩʣʦʞʥʦ ʠʟʙʝʞʘʪʴ ʧʨʦʪʠʚʦʨʝʯʠʡ. ʈʘʟʣʠʯʠʝ ʚʦ ʚʢʫʩʘʭ, ʤʥʝʥʠʷʭ, ʩʫʞʜʝʥʠʷʭ, ʠʥʪʝʨʝʩʘʭ ï ʚʩʝ 
ʵʪʦ ʥʝʧʨʝʤʝʥʥʦ ʚʝʜʝʪ ʢ ʨʘʟʥʦʛʣʘʩʠʷʤ ʤʝʞʜʫ ʦʧʧʦʥʝʥʪʘʤʠ. ʆʩʦʙʝʥʥʦ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʨʠʩʢ ʚʦʟʥʠʢʥʦʚʝ-
ʥʠʷ ʢʦʥʬʣʠʢʪʥʦʡ ʩʠʪʫʘʮʠʠ ʥʘ ʨʘʙʦʯʝʤ ʤʝʩʪʝ, ʛʜʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩ ʙʦʣʴʰʠʤ ʧʦʪʦʢʦʤ 
ʣʶʜʝʡ, ʧʦʩʪʦʷʥʥʳʝ ʢʦʥʪʘʢʪʳ ʩ ʥʘʯʘʣʴʩʪʚʦʤ ʠ ʢʦʣʣʝʛʘʤʠ.  

ʉʘʤ ʧʦ ʩʝʙʝ ʢʦʥʬʣʠʢʪ ʦʙʳʯʥʦ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ, ʢʘʢ çʩʪʦʣʢʥʦʚʝʥʠʝ, ʨʘʟʥʦʛʣʘʩʠʝ, ʩʧʦʨè. ʆʧʳʪʥʳʡ 
ʤʝʥʝʜʞʝʨ ʜʦʣʞʝʥ ʫʤʝʪʴ ʧʨʝʜʚʠʜʝʪʴ ʜʘʥʥʳʝ ʩʪʦʣʢʥʦʚʝʥʠʷ, ʧʦʥʷʪʴ ʧʨʠʯʠʥʳ ʨʘʟʥʦʛʣʘʩʠʷ, ʚʦʚʨʝʤʷ ʧʨʠ-
ʥʷʪʴ ʥʝʦʙʭʦʜʠʤʳʝ ʨʝʰʝʥʠʷ ʧʦ ʠʭ ʫʩʪʨʘʥʝʥʠʶ. ɺ ʠʥʦʤ ʩʣʫʯʘʝ, ʢʦʥʬʣʠʢʪ ʤʦʞʝʪ ʚʳʡʪʠ ʠʟ-ʧʦʜ ʢʦʥʪʨʦʣʷ 
ʠ ʥʘʥʝʩʪʠ ʩʝʨʴʸʟʥʳʡ ʚʨʝʜ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ. ɼʣʷ ʙʦʣʝʝ ʛʣʫʙʦʢʦʛʦ ʨʘʩʢʨʳʪʠʷ ʩʫʱʥʦʩʪʠ ʢʦʥ-
ʬʣʠʢʪʘ, ʨʘʩʩʤʦʪʨʠʤ ʪʦʯʢʠ ʟʨʝʥʠʷ ʨʘʟʣʠʯʥʳʭ ʫʯʝʥʳʭ (ʪʘʙʣ. 1). 

ʋʙʚʤʡʯʙ 1 
ʊʬʲʦʧʪʫʵ ʨʧʦʸʫʡʸ ʣʧʦʭʤʡʣʫʙ 

ʋʯʝʥʳʝ ʉʫʱʥʦʩʪʴ ʧʦʥʷʪʠʷ 

ʅʝʤʝʮʢʠʡ ʩʦʮʠʦʣʦʛ 
ʃʴʶʠʩ ʂʦʟʝʨ  

çʂʦʥʬʣʠʢʪ ʝʩʪʴ ʙʦʨʴʙʘ ʟʘ ʮʝʥʥʦʩʪʠ ʠ ʧʨʝʪʝʥʟʠʠ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʩʪʘʪʫʩ, ʚʣʘʩʪʴ 
ʠ ʨʝʩʫʨʩʳè [3, ʩ. 234]. 

ʈʦʩʩʠʡʩʢʠʡ ʩʦʮʠʦ-
ʣʦʛ ɸ.ʗ. ʂʠʙʘʥʦʚ 

 çɹʦʨʴʙʘ ʟʘ ʮʝʥʥʦʩʪʠ ʠ ʦʧʨʝʜʝʣʝʥʥʳʝ ʧʨʝʪʝʥʟʠʠ ʥʘ ʩʦʮʠʘʣʴʥʳʡ ʩʪʘʪʫʩ, ʚʣʘʩʪʴ, 
ʤʘʪʝʨʠʘʣʴʥʳʝ ʠ ʜʫʭʦʚʥʳʝ ʙʣʘʛʘè [2, ʩ. 68]. 

ʈʦʩʩʠʡʩʢʠʡ ʩʦʮʠʦ-
ʣʦʛ ʄ.ʖ. ɿʝʣʝʥʢʦʚ 

çʢʦʥʬʣʠʢʪ- ʵʪʦ ʚʘʞʥʝʡʰʘʷ ʩʪʦʨʦʥʘ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʣʶʜʝʡ ʚ ʦʙʱʝʩʪʚʝ, ʩʚʦʝʛʦ 
ʨʦʜʘ ʢʣʝʪʦʯʢʘ ʩʦʮʠʘʣʴʥʦʛʦ ʙʳʪʠʷ. ʕʪʦ ʬʦʨʤʘ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʤʝʞʜʫ ʧʦʪʝʥ-
ʮʠʘʣʴʥʳʤʠ ʩʫʙʲʝʢʪʘʤʠ ʩʦʮʠʘʣʴʥʦʛʦ ʜʝʡʩʪʚʠʷ, ʤʦʪʠʚʘʮʠʷ ʢʦʪʦʨʳʭ ʦʧʨʝʜʝʣʝʥʘ 
ʧʨʦʪʠʚʦʩʪʦʷʱʠʤʠ ʮʝʥʥʦʩʪʷʤʠ ʠ ʥʦʨʤʘʤʠ, ʫʚʣʝʯʝʥʠʷʤʠ ʠ ʥʫʞʜʘʤʠè [1, c. 32]. 



 

 

 

ʀʩʭʦʜʷ ʠʟ ʧʦʥʷʪʠʡ, ʜʘʥʥʳʭ ʠʟʚʝʩʪʥʳʭ ʫʯʝʥʳʭ, ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʢʦʥʬʣʠʢʪ ʝʩʪʴ ʩʦʮʠʘʣʴʥʦʝ 
ʧʨʦʪʠʚʦʨʝʯʠʝ, ʚ ʦʩʥʦʚʝ ʢʦʪʦʨʦʛʦ ʩʦʜʝʨʞʠʪʩʷ ʙʦʨʴʙʘ ʠ ʩʪʦʣʢʥʦʚʝʥʠʝ ʠʥʪʝʨʝʩʦʚ. ɺ ʣʠʪʝʨʘʪʫʨʝ ʩʫʱʝ-
ʩʪʚʫʝʪ ʤʥʦʞʝʩʪʚʦ ʨʘʟʣʠʯʥʳʭ ʢʨʠʪʝʨʠʝʚ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʢʦʥʬʣʠʢʪʦʚ ʚ ʦʨʛʘʥʠʟʘʮʠʠ (ʪʘʙʣ. 2).  

 
ʋʙʚʤʡʯʙ 2 

ɻʡʝʴ ʣʧʦʭʤʡʣʫʧʛ 

ʂʣʘʩʩʠʬʠʢʘʮʠʦʥ-
ʥʳʡ ʧʨʠʟʥʘʢ 

ɺʠʜʳ ʢʦʥʬʣʠʢʪʦʚ ʠ ʠʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ʇʦ ʩʪʦʨʦʥʘʤ ɺʥʫʪʨʠʣʠʯʥʦʩʪʳʝ ʢʦʥʬʣʠʢʪʳ ï ʧʨʦʪʠʚʦʨʝʯʠʷ ʚʥʫʪʨʠ ʦʪʜʝʣʴʥʦʛʦ ʠʥʜʠʚʠʜʘ. ɺʦʟʥʠ-
ʢʘʶʪ ʚʩʣʝʜʩʪʚʠʝ ʧʨʝʜʲʷʚʣʝʥʠʷ ʩʦʪʨʫʜʥʠʢʫ ʧʨʦʪʠʚʦʨʝʯʠʚʳʭ ʪʨʝʙʦʚʘʥʠʡ, ʨʘʟʥʦʛʣʘ-
ʩʠʡ ʚ ʪʨʫʜʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚʘʭ, ʨʘʙʦʯʝʡ ʧʝʨʝʛʨʫʟʢʠ; 
ʄʝʞʣʠʯʥʦʩʪʥʳʝ ʢʦʥʬʣʠʢʪʳ ï ʧʨʦʪʠʚʦʨʝʯʠʷ ʤʝʞʜʫ ʜʚʫʤʷ ʣʠʯʥʦʩʪʷʤʠ. ɺ ʦʩʥʦʚʝ 
ʜʘʥʥʦʛʦ ʢʦʥʬʣʠʢʪʘ ʤʦʛʫʪ ʣʝʞʘʪʴ ʨʘʟʥʳʝ ʪʠʧʳ ʧʨʠʯʠʥ: ʦʪ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʨʘʟʣʠʯʠʡ 
ʚ ʤʠʨʦʚʦʟʟʨʝʥʠʠ, ʜʦ ʥʝʩʦʚʤʝʩʪʠʤʦʩʪʠ ʭʘʨʘʢʪʝʨʦʚ; 
ʄʝʞʣʠʯʥʦʩʪʥʦ-ʛʨʫʧʧʦʚʳʝ ʢʦʥʬʣʠʢʪʳ ï ʧʨʦʪʠʚʦʨʝʯʠʷ ʤʝʞʜʫ ʣʠʯʥʦʩʪʴʶ ʠ ʛʨʫʧʧʦʡ. 
ʏʘʱʝ ʚʩʝʛʦ ʚʦʟʥʠʢʘʶʪ ʧʦ ʧʨʠʯʠʥʝ ʥʝʧʨʠʥʷʪʠʷ ʨʘʙʦʪʥʠʢʦʤ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʧʨʘʚʠʣ 
ʛʨʫʧʧʳ;  
ʄʝʞʛʨʫʧʧʦʚʳʝ ʢʦʥʬʣʠʢʪʳ ï ʧʨʦʪʠʚʦʨʝʯʠʷ ʤʝʞʜʫ ʛʨʫʧʧʘʤʠ. ɺʦʟʥʠʢʘʝʤ ʤʝʞʜʫ ʨʘʟ-
ʣʠʯʥʳʤʠ ʩʪʨʫʢʪʫʨʥʳʤʠ ʧʦʜʨʘʟʜʝʣʝʥʠʷʤʠ. 

ʇʦ ʢʦʤʤʫʥʠʢʘ-
ʪʠʚʥʦʡ ʥʘʧʨʘʚ-
ʣʝʥʥʦʩʪʠ 

ɻʦʨʠʟʦʥʪʘʣʴʥʳʝ ï ʦʧʧʦʥʝʥʪʳ ʦʜʠʥʘʢʦʚʦʛʦ ʩʦʮʠʘʣʴʥʦʛʦ ʫʨʦʚʥʷ, ʩʪʘʪʫʩʘ; 
ɺʝʨʪʠʢʘʣʴʥʳʝ ï ʨʘʟʥʦʛʣʘʩʠʷ ʧʨʦʠʩʭʦʜʠʪ ʤʝʞʜʫ ʩʦʪʨʫʜʥʠʢʘʤʠ ʨʘʟʥʦʛʦ ʠʝʨʘʨʭʠʯʝ-
ʩʢʦʛʦ ʫʨʦʚʥʷ; 
ʉʤʝʰʘʥʥʳʝ [5, ʩ. 115]. 

ʇʦ ʧʦʩʣʝʜʩʪʚʠʷʤ 
ʜʣʷ ʦʨʛʘʥʠʟʘʮʠʠ 

ʇʦʟʠʪʠʚʥʳʝ (ʜʘʥʥʳʡ ʚʠʜ ʢʦʥʬʣʠʢʪʦʚ ʚʝʜʝʪ ʢ ʧʦʣʦʞʠʪʝʣʴʥʳ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤ ʨʘʟ-
ʚʠʪʠʷ ʢʦʤʧʘʥʠʠ) ʠ ʥʝʛʘʪʠʚʥʳʝ (ʨʘʟʨʫʰʠʪʝʣʴʥʳʝ ʢʦʥʬʣʠʢʪʳ); 
ʂʦʥʩʪʨʫʢʪʠʚʥʳʝ (ʢʦʥʬʣʠʢʪʳ, ʢʦʪʦʨʳʝ ʩʢʣʘʜʳʚʘʶʪʩʷ ʧʦ ʦʙʲʝʢʪʠʚʥʳʤ ʧʨʠʯʠʥʘʤ) ʠ 
ʜʝʩʪʨʫʢʪʠʚʥʳʝ (ʦʩʥʦʚʘʥʳ ʥʘ ʩʫʙʲʝʢʪʠʚʥʳʭ ʨʘʟʥʦʛʣʘʩʠʷʭ). 

ʇʦ ʧʨʝʜʤʝʪʫ 
ʢʦʥʬʣʠʢʪʘ 

ʈʝʘʣʴʥʳʝ ʧʨʦʪʠʚʦʨʝʯʠʷ (ʯʝʪʢʦ ʩʬʦʨʤʫʣʠʨʦʚʘʥʘ ʧʨʠʯʠʥʘ ʠ ʧʨʝʜʤʝʪ ʢʦʥʬʣʠʢʪʘ); 
ʅʝʨʝʘʣʴʥʳʝ ʧʨʦʪʠʚʦʨʝʯʠʷ (ʥʝʷʩʥʦ ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʧʨʝʜʤʝʪ ʢʦʥʬʣʠʢʪʘ). 

ʇʦ ʤʘʩʰʪʘʙʘʤ 
ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ 

ɺʩʝʦʭʚʘʪʳʚʘʶʱʠʝ- ʩʪʦʣʢʥʦʚʝʥʠʷ, ʚ ʢʦʪʦʨʳʝ ʚʦʚʣʝʯʝʥʦ ʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʧʝʨ-
ʩʦʥʘʣʘ. 
ʃʦʢʘʣʴʥʳʝ (ʤʝʩʪʥʳʝ) ï ʤʝʞʣʠʯʥʦʩʪʥʳʝ [2, ʩ. 156]. 

 
ɺʳʜʝʣʷʶʪ ʦʩʥʦʚʥʳʝ ʧʨʠʯʠʥʳ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʢʦʥʬʣʠʢʪʘ ʚ ʦʨʛʘʥʠʟʘʮʠʠ (ʪʘʙʣ. 3). 
ʅʝ ʩʤʦʪʨʷ ʥʘ ʚʩʸ ʤʥʦʛʦʦʙʨʘʟʠʝ ʢʦʥʬʣʠʢʪʥʳʭ ʩʠʪʫʘʮʠʡ, ʠʤʝʶʪʩʷ ʦʩʥʦʚʥʳʝ ʧʫʪʠ ʠ ʤʝʪʦʜʳ ʧʨʝ-

ʦʜʦʣʝʥʠʷ ʜʘʥʥʳʭ ʧʨʦʪʠʚʦʙʦʨʩʪʚ. ʉʫʱʝʩʪʚʫʝʪ ʪʨʠ ʚʘʨʠʘʥʪʘ ʟʘʚʝʨʰʝʥʠʷ ʢʦʥʬʣʠʢʪʘ: ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʝ 
ʨʘʟʨʝʰʝʥʠʝ ʨʘʟʥʦʛʣʘʩʠʷ ʤʝʞʜʫ ʦʧʧʦʥʝʥʪʘʤʠ, ʫʨʝʛʫʣʠʨʦʚʘʥʠʝ ʧʨʠ ʧʦʤʦʱʠ ʪʨʝʪʴʠʭ ʣʠʮ, ʘ ʪʘʢʞʝ ʧʝʨʝ-
ʨʘʩʪʘʥʠʝ ʦʜʥʦʛʦ ʢʦʥʬʣʠʢʪʘ ʚ ʥʦʚʳʡ.  

ɿʘʪʫʭʘʥʠʝ ʢʦʥʬʣʠʢʪʘ ʥʝ ʷʚʣʷʝʪʩʷ ʚ ʧʦʣʥʦʡ ʤʝʨʝ ʝʛʦ ʨʘʟʨʝʰʝʥʠʝʤ. ʂʦʥʬʣʠʢʪ ʚʦʟʤʦʞʥʦ ʧʨʝʢʨʘ-
ʪʠʪʩʷ ʥʘ ʥʝʢʦʪʦʨʦʝ ʚʨʝʤʷ, ʘ ʧʦʪʦʤ ʣʠʙʦ ʟʘʨʦʜʠʪʩʷ ʚʥʦʚʴ, ʣʠʙʦ ʧʝʨʝʪʝʯʝʪ ʚ ʠʥʫʶ ʜʣʷ ʥʝʛʦ ʬʦʨʤʫ. ʈʘʟ-
ʥʦʛʣʘʩʠʝ ʤʝʞʜʫ ʫʯʘʩʪʥʠʢʘʤʠ ʥʝ ʧʨʝʢʨʘʱʘʝʪʩʷ. ʇʨʠʯʠʥʘʤʠ ʟʘʪʫʭʘʥʠʷ ʢʦʥʬʣʠʢʪʘ ʤʦʛʫʪ ʙʳʪʴ: 

-  ʧʦʪʝʨʷ ʤʦʪʠʚʘ ʢ ʙʦʨʴʙʝ; 

-  ʚʦʟʥʠʢʥʦʚʝʥʠʝ ʥʦʚʦʛʦ ʧʨʠʦʨʠʪʝʪʘ; 

-  ʥʝʘʢʪʫʘʣʴʥʦʩʪʴ ʢʦʥʬʣʠʢʪʘ; 

-  ʠʩʪʦʱʝʥʠʝ ʨʝʩʫʨʩʦʚ, ʩʠʣ. 
ʈʘʟʨʝʰʝʥʠʝ ʢʦʥʬʣʠʢʪʘ ï ʩʘʤʳʡ ʫʩʧʝʰʥʳʡ ʚʘʨʠʘʥʪ ʟʘʚʝʨʰʝʥʠʷ ʨʘʟʥʦʛʣʘʩʠʡ. ʇʨʦʪʠʚʦʨʝʯʠʷ 

ʤʝʞʜʫ ʦʧʧʦʥʝʥʪʘʤʠ ʠʩʯʝʟʘʶʪ. ʇʦʜʨʘʟʫʤʝʚʘʝʪʩʷ ʧʦʣʥʦʝ ʫʩʪʨʘʥʝʥʠʝ ʧʨʠʯʠʥʳ ʧʨʦʪʠʚʦʙʦʨʩʪʚʘ, ʯʪʦ ʪʨʝ-
ʙʫʝʪ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʤʝʞʜʫ ʫʯʘʩʪʥʠʢʘʤʠ ʢʦʥʬʣʠʢʪʘ, ʛʦʪʦʚʥʦʩʪʠ ʠʜʪʠ ʥʘ ʢʦʤʧʨʦʤʠʩʩ. 

ʋʨʝʛʫʣʠʨʦʚʘʥʠʝ ʢʦʥʬʣʠʢʪʘ ʪʘʢʞʝ ʦʟʥʘʯʘʝʪ ʧʦʣʥʦʝ ʨʘʟʨʝʰʝʥʠʝ ʧʨʦʪʠʚʦʨʝʯʠʡ, ʧʫʪʝʤ ʫʯʘʩʪʠʷ 
ʪʨʝʪʴʝʡ ʩʪʦʨʦʥʳ. ʕʪʦ ʤʦʞʝʪ ʧʨʦʠʩʭʦʜʠʪʴ ʢʘʢ ʜʦʙʨʦʚʦʣʴʥʦ, ʪʘʢ ʠ ʧʨʦʪʠʚ ʚʦʣʠ ʦʧʧʦʥʝʥʪʦʚ. 



 

 

 

ʋʙʚʤʡʯʙ 3 
ʇʪʦʧʛʦʴʞ ʨʩʡʰʡʦʴ ʣʧʦʭʤʡʣʫʧʛ 

ʇʨʠʯʠʥʳ ʢʦʥʬʣʠʢʪʦʚ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ɼʝʬʠʮʠʪ ʨʝʩʫʨʩʦʚ ʇʦʪʨʝʙʥʦʩʪʠ ʯʝʣʦʚʝʢʘ ʧʨʝʚʳʰʘʶʪ, ʨʝʩʫʨʩʥʫʶ ʙʘʟʫ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʦʡ ʠʭ 
ʤʦʞʥʦ ʫʜʦʚʣʝʪʚʦʨʠʪʴ. ɼʘʥʥʘʷ ʪʝʥʜʝʥʮʠʷ ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʜʘʞʝ ʚ ʩʘʤʳʭ 
ʫʩʧʝʰʥʳʭ ʠ ʢʨʫʧʥʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ. ʇʝʨʩʦʥʘʣ ʧʨʝʜʧʨʠʷʪʠʷ ʚʳʥʫʞʜʝʥ ʚʝ-
ʩʪʠ ʥʝʢʫʶ ʙʦʨʴʙʫ ʟʘ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ (ʧʨʦʜʚʠʞʝʥʠʝ ʧʦ ʢʘʨʴʝʨʥʦʡ  
ʣʝʩʪʥʠʮʝ ʩ ʮʝʣʴʶ ʫʚʝʣʠʯʝʥʠʷ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ) 

ʆʰʠʙʢʘ ʚ ʫʧʨʘʚʣʝʥʠʠ. ʅʝʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʠ ʥʝʛʨʘʤʦʪʥʳʝ ʨʝʰʝʥʠʷ ʤʝʥʝʜʞʝʨʘ, ʚʳʟʚʘʥʥʳʝ 
ʥʝʦʙʲʝʢʪʠʚʥʦʡ ʦʮʝʥʢʦʡ ʩʠʪʫʘʮʠʠ, ʥʝʧʨʘʚʠʣʴʥʳʡ ʚʳʙʦʨ ʩʪʨʘʪʝʛʠʠ ʧʦʚʝʜʝ-
ʥʠʷ, ʥʝ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʦʩʪʴ ʫʧʨʘʚʣʝʥʮʘ, ʥʝʷʩʥʦ ʧʦʩʪʘʚʣʝʥʥʳʝ ʟʘʜʘʯʠ 
ʧʝʨʝʜ ʩʦʪʨʫʜʥʠʢʘʤʠ ʠ ʪ.ʜ. 

ʅʝʜʦʩʪʘʪʦʢ ʠʥʬʦʨʤʘʮʠʠ 
(ʠʩʢʘʞʝʥʠʝ) 

ʄʥʦʞʝʩʪʚʦ ʢʦʥʬʣʠʢʪʦʚ ʚʦʟʥʠʢʘʝʪ ʧʦ ʧʨʠʯʠʥʝ ʪʦʛʦ, ʯʪʦ ʩʦʪʨʫʜʥʠʢʠ ʥʝʧʨʘ-
ʚʠʣʴʥʦ ʚʦʩʧʨʠʥʠʤʘʶʪ ʧʨʦʠʩʭʦʜʷʱʫʶ  ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʩʠʪʫʘʮʠʶ. ʉʥʘʯʘʣʘ 
ʧʨʦʠʩʭʦʜʠʪ ʥʝʜʦʧʦʥʠʤʘʥʠʝ ʤʝʞʜʫ ʦʧʧʦʥʝʥʪʘʤʠ, ʢʦʪʦʨʦʝ ʧʦʩʣʝ ʧʨʠʚʦʜʠʪ ʢ 
ʨʘʟʥʦʛʣʘʩʠʷʤ ʠ ʧʝʨʝʪʝʢʘʝʪ ʚ ʢʦʥʬʣʠʢʪ 

ʇʩʠʭʦʣʦʛʠʯʝʩʢʠʝ ʧʨʠʯʠʥʳ ʅʝʩʦʚʤʝʩʪʠʤʦʩʪʴ ʭʘʨʘʢʪʝʨʦʚ, ʨʘʟʣʠʯʠʝ ʚ ʪʦʯʢʘʭ ʟʨʝʥʠʷ ʧʦ ʪʦʤʫ ʠʣʠ ʠʥʦʤʫ 
ʚʦʧʨʦʩʫ, ʦʙʠʜʘ 

ʅʝʩʦʚʤʝʩʪʠʤʦʩʪʴ ʚ ʩʠʣʫ 
ʩʦʮʠʘʣʴʥʦ-
ʜʝʤʦʛʨʘʬʠʯʝʩʢʠʭ ʨʘʟʣʠ-
ʯʠʡ 

ʇʦʣ, ʚʦʟʨʘʩʪ, ʩʦʮʠʘʣʴʥʦʝ ʧʨʦʠʩʭʦʞʜʝʥʠʝ ʠ ʪ.ʜ.;  
 

ʅʝʜʦʩʪʘʪʦʢ ʚ ʩʧʣʦʯʸʥʥʦ-
ʩʪʠ ʤʝʞʜʫ ʩʦʪʨʫʜʥʠʢʘʤʠ 

ʂʘʢ ʠʟʚʝʩʪʥʦ, ʨʠʩʢ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʢʦʥʬʣʠʢʪʘ ʚ ʜʨʫʞʥʦʤ ʢʦʣʣʝʢʪʠʚʝ ʛʦʨʘʟ-
ʜʦ ʥʠʞʝ, ʯʝʤ ʚ ʢʦʣʣʝʢʪʠʚʝ ʨʘʟʜʝʣʝʥʥʳʤ ʥʘ ʨʘʟʥʳʝ ʛʨʫʧʧʠʨʦʚʢʠ 

ʅʝʨʘʚʥʦʝ ʧʦʣʦʞʝʥʠʝ ʈʘʟʣʠʯʠʝ ʚ ʧʨʝʩʪʠʞʝ, ʥʘʣʠʯʠʠ ʚʣʘʩʪʠ, ʟʘʨʘʙʦʪʥʦʝ ʧʣʘʪʝ ʠ ʪ.ʜ. [5, ʩ. 70] 

 
ʋʩʪʨʘʥʝʥʠʝ ʢʦʥʬʣʠʢʪʘ ï ʫʩʪʨʘʥʝʥʠʝ ʭʦʪʷ ʙʳ ʦʜʥʦʡ ʯʘʩʪʠ ʧʨʦʪʠʚʦʨʝʯʠʡ, ʩʦʩʪʘʚʣʷʶʱʝʡ ʢʦʥ-

ʬʣʠʢʪ. ʊʘʢʦʡ ʩʧʦʩʦʙ ʥʝ ʨʝʰʘʝʪ ʧʨʦʙʣʝʤʳ ʢʦʥʬʣʠʢʪʘ, ʟʘʪʦ ʧʦʟʚʦʣʷʝʪ ʝʛʦ ʧʨʝʢʨʘʪʠʪʴ ʥʘ ʥʝʢʦʪʦʨʳʡ 
ʩʨʦʢ. ʋʩʪʨʘʥʝʥʠʝ ʢʦʥʬʣʠʢʪʘ ʚʦʟʤʦʞʥʦ ʧʦʩʨʝʜʩʪʚʦʤ ʩʣʝʜʫʶʱʠʭ ʜʝʡʩʪʚʠʡ: ʫʚʦʣʴʥʝʥʠʝ ʫʯʘʩʪʥʠʢʦʚ ʢʦʥ-
ʬʣʠʢʪ (ʦʜʥʦʛʦ ʠʣʠ ʥʝʩʢʦʣʴʢʠʭ), ʠʟʲʷʪʠʝ ʦʙʲʝʢʪʘ ʢʦʥʬʣʠʢʪʘ, ʫʩʪʨʘʥʝʥʠʝ ʜʝʬʠʮʠʪʘ ʢʦʥʬʣʠʢʪʘ.  

ʊʘʢʞʝ ʚʦʟʤʦʞʝʥ ʚʘʨʠʘʥʪ ʧʝʨʝʨʘʩʪʘʥʠʝ ʦʥʦʛʦ ʢʦʥʬʣʠʢʪʘ ʚ ʜʨʫʛʦʡ. ʆʙʳʯʥʦ ʚ ʙʦʣʝʝ ʛʣʫʙʦʢʠʡ ʠ 
ʩʝʨʴʸʟʥʳʡ [2, ʩ. 207].   

ʂʦʥʬʣʠʢʪʥʳʝ ʩʠʪʫʘʮʠʠ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʥʝʩʫʪ ʟʘ ʩʦʙʦʡ ʥʝʛʘʪʠʚʥʳʡ ʭʘʨʘʢʪʝʨ, ʢʦʪʦʨʳʡ 
ʩʥʠʞʘʝʪ ʫʨʦʚʝʥʴ ʵʬʬʝʢʪʠʚʥʦʡ ʨʘʙʦʪʦʩʧʦʩʦʙʥʦʩʪʠ ʧʝʨʩʦʥʘʣʘ, ʚʳʟʳʚʘʝʪ ʥʘʧʨʷʞʝʥʥʫʶ ʘʪʤʦʩʬʝʨʫ ʥʘ 
ʨʘʙʦʯʝʤ ʤʝʩʪʝ ʠ ʪ.ʜ. ʆʜʥʘʢʦ ʙʳʚʘʶʪ ʠ ʠʩʢʣʶʯʝʥʠʷ, ʢʦʛʜʘ ʢʦʥʬʣʠʢʪʳ ʠʤʝʶʪ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʭʘʨʘʢʪʝʨ, 
ʥʘʧʨʠʤʝʨ, ʧʦʜ ʚʣʠʷʥʠʝʤ ʢʦʥʬʣʠʢʪʘ ʧʦʷʚʣʷʝʪʩʷ ʥʦʚʘʷ ʠʥʥʦʚʘʮʠʦʥʥʘʷ ʠʜʝʷ ʠʣʠ ʧʦʷʚʣʷʝʪʩʷ ʢʘʯʝʩʪʚʝʥ-
ʥʳʡ ʩʧʦʩʦʙ ʨʝʰʝʥʠʷ ʪʦʡ ʠʣʠ ʠʥʦʡ ʟʘʜʘʯʠ.  

ʈʘʩʩʤʦʪʨʠʤ ʥʝʢʦʪʦʨʳʝ ʬʘʢʪʦʨʳ ʚʣʠʷʥʠʷ ʢʦʥʬʣʠʢʪʦʚ ʥʘ ʦʨʛʘʥʠʟʘʮʠʶ: 
1. ʈʘʟʨʫʰʘʶʪʩʷ ʪʨʘʜʠʮʠʠ ʦʙʱʝʥʠʷ. ʄʝʥʷʝʪʩʷ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫ ʦʧʧʦʥʝʥʪʘʤʠ. ɼʘʣʴʥʝʡ-

ʰʝʝ ʢʦʥʪʘʢʪʠʨʦʚʘʥʠʝ ʷʚʣʷʝʪʩʷ ʥʘʧʨʷʞʝʥʥʳʤ. 
2. ʉʥʠʞʘʝʪʩʷ ʩʧʣʦʯʝʥʥʦʩʪʴ ʢʦʣʣʝʢʪʠʚʘ, ʫʭʫʜʰʘʝʪ ʢʘʯʝʩʪʚʦ ʩʦʚʤʝʩʪʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 
3. ʋʭʫʜʰʘʝʪʩʷ ʩʦʮʠʘʣʴʥʦ-ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʡ ʢʣʠʤʘʪ ʩʨʝʜʠ ʧʝʨʩʦʥʘʣʘ ʦʨʛʘʥʠʟʘʮʠʠ; 
4. ɺʦʟʨʘʩʪʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʷʚʣʝʥʠʷ ʩʨʝʜʠ ʢʦʣʣʝʛ ʜʝʩʪʨʫʢʪʠʚʥʦʛʦ ʣʠʜʝʨʘ. ʊʦʛʦ, ʢʪʦ ʠʛʨʘʝʪ ʪʘ-

ʢʫʶ ʨʦʣʴ ʪʦʣʴʢʦ ʚʦ ʚʨʝʤʷ ʢʦʥʬʣʠʢʪʥʦʡ ʩʠʪʫʘʮʠʠ [4, ʩ. 129].  
ʋʩʣʦʚʠʷ ʩʦʚʨʝʤʝʥʥʦʡ ʞʠʟʥʠ ʪʘʢʦʚʳ, ʯʪʦ ʨʘʟʥʦʛʣʘʩʠʷ, ʩʩʦʨʳ, ʧʨʦʪʠʚʦʨʝʯʠʷ ʷʚʣʷʶʪʩʷ ʧʦʚʩʝʜʥʝʚ-

ʥʳʤʠ ʷʚʣʝʥʠʷʤʠ ʚ ʙʫʜʥʷʭ ʢʘʞʜʦʛʦ ʠʟ ʥʘʩ. ʆʩʦʙʦʝ ʤʝʩʪʦ ʚ ʨʷʜʫ ʢʨʠʟʠʩʥʳʭ ʩʠʪʫʘʮʠʡ ʟʘʥʠʤʘʶʪ ʢʦʥ-
ʬʣʠʢʪʳ, ʨʘʟʨʝʰʝʥʠʝ ʢʦʪʦʨʳʭ ʜʦʣʞʥʦ ʷʚʣʷʪʴʩʷ ʧʨʠʦʨʠʪʝʪʥʦʡ ʟʘʜʘʯʝʡ ʦʨʛʘʥʠʟʘʮʠʠ. ɿʜʝʩʴ ʚʘʞʥʦ ʚʦ-
ʚʨʝʤʷ ʧʨʝʜʦʪʚʨʘʪʠʪʴ ʩʪʦʣʢʥʦʚʝʥʠʝ, ʘ ʝʩʣʠ ʵʪʦ ʥʝʚʦʟʤʦʞʥʦ, ʪʦ ʤʘʢʩʠʤʘʣʴʥʦ ʙʝʟʙʦʣʝʟʥʝʥʥʦ ʚʳʡʪʠ ʠʟ 
ʥʝʛʦ. ʊʨʝʙʫʝʪʩʷ ʧʩʠʭʦʣʦʛʠʯʝʩʢʘʷ ʛʦʪʦʚʥʦʩʪʴ ʢ ʨʘʙʦʪʝ ʩ ʢʦʥʬʣʠʢʪʘʤʠ, ʘ ʪʘʢʞʝ ʦʩʦʙʳʝ ʧʨʦʬʝʩʩʠʦʥʘʣɹ-
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ʢ.ʵ.ʥ., ʜʦʮʝʥʪ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ ʕʢʦʥʦʤʠʢʠ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ 
ʌɻɹʆʋ ɺʆ çʈʕʋ ʠʤʝʥʠ ɻ. ɺ. ʇʣʝʭʘʥʦʚʘè 

 
ɹʦʦʧʫʙʯʡʸ. ɼʘʥʥʘʷ ʩʪʘʪʴʷ ʧʦʩʚʷʱʝʥʘ ʚʦʧʨʦʩʘʤ ʦʙʝʩʧʝʯʝʥʠʷ ʢʘʯʝʩʪʚʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʭ ʢʘʙʝʣʴʥʦʡ 
ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ. ɼʘʥʘ ʢʨʘʪʢʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʩʦʚʨʝʤʝʥʥʦʛʦ ʩʦʩʪʦʷʥʠʷ ʢʘʙʝʣʴʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ 
ʈʦʩʩʠʠ, ʚʳʷʚʣʝʥʳ ʧʨʦʙʣʝʤʳ ʝʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ. ʇʨʝʜʣʦʞʝʥʳ ʢʦʥʢʨʝʪʥʳʝ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʨʝʰʝ-
ʥʠʶ ʩʫʱʝʩʪʚʫʶʱʠʭ ʧʨʦʙʣʝʤ ʦʙʝʩʧʝʯʝʥʠʷ ʢʘʯʝʩʪʚʘ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʧʨʠ ʧʨʦʠʟʚʦʜʩʪʚʝ ʢʘʙʝʣʴ-
ʥʦʡ ʧʨʦʜʫʢʮʠʠ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʢʘʯʝʩʪʚʦ, ʢʘʙʝʣʴʥʘʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ, ʧʦʢʘʟʘʪʝʣʠ ʢʘʯʝʩʪʚʘ, ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙ-
ʥʦʩʪʴ, ʠʟʜʝʣʠʝ, ʵʬʬʝʢʪʠʚʥʦʩʪʴ, ʧʨʦʠʟʚʦʜʩʪʚʦ. 
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Nazarova E.V. 
Annotation. This article deals with quality assurance at the cable industry companies. A brief description of 
the current state of the cable industry Russia, revealed its functioning problems. To propose specific recom-
mendations to address the problems of the existing quality assurance and competitiveness in the production of 
cable products. 
Keywords: quality, cable industry, the quality of performance, competitiveness, product efficiency and produc-
tion. 

 
ʅʘʠʙʦʣʝʝ ʙʳʩʪʨʳʤʠ ʪʝʤʧʘʤʠ ʚ ʩʦʚʨʝʤʝʥʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʈʌ ʨʘʟʚʠʚʘʝʪʩʷ ʢʘʙʝʣʴʥʘʷ ʦʪ-

ʨʘʩʣʴ. ɺ ʝʝ ʨʘʟʚʠʪʠʠ ʯʝʪʢʦ ʧʨʦʩʤʘʪʨʠʚʘʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʨʘʟʨʘʙʦʪʢʠ ʠ ʚʳʧʫʩʢʘ ʥʦʚʳʭ ʚʠʜʦʚ ʧʨʦʜʫʢʮʠʠ 
ʪʘʢʠʭ ʢʘʢ: 

- ʩʠʣʦʚʳʝ ʢʘʙʝʣʠ ʧʦʩʣʝʜʥʝʛʦ ʧʦʢʦʣʝʥʠʷ ʩ ʠʟʦʣʷʮʠʝʡ ʠʟ ʉʇʕ (ʩʰʠʪʦʛʦ ʧʦʣʠʵʪʠʣʝʥʘ);  

- ʧʦʞʘʨʦʙʝʟʦʧʘʩʥʳʝ ʢʘʙʝʣʠ;  

- ʩʘʤʦʥʝʩʫʱʠʝ ʠʟʦʣʠʨʦʚʘʥʥʳʝ ʧʨʦʚʦʜʘ (ʉʀʇ); 

- ʚʦʣʦʢʦʥʥʦïʦʧʪʠʯʝʩʢʠʝ ʢʘʙʝʣʠ ʩʚʷʟʠ. 
ʅʦʚʝʡʰʠʝ ʨʘʟʨʘʙʦʪʢʠ ʠ ʠʟʦʙʨʝʪʝʥʠʷ ʚ ʦʙʣʘʩʪʠ ʢʘʙʝʣʴʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʦʙʝʩ-

ʧʝʯʠʚʘʶʪ ʧʨʦʛʨʝʩʩ ʚ ʩʬʝʨʝ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʠ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʦʥʥʦʡ ʪʝʭʥʠʢʠ, ʵʥʝʨʛʝʪʠʢʠ ʠ ʩʪʨʦʠ-
ʪʝʣʴʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ.  

ɺ ʪʦ ʞʝ ʚʨʝʤʷ, ʦʪʝʯʝʩʪʚʝʥʥʘʷ ʢʘʙʝʣʴʥʘʷ ʧʨʦʜʫʢʮʠʷ ʠʤʝʝʪ ʥʠʟʢʠʡ ʵʢʩʧʦʨʪʥʳʡ ʧʦʪʝʥʮʠʘʣ ʠ ʫʩʪʫ-
ʧʘʝʪ ʧʦ ʢʘʯʝʩʪʚʫ ʠʤʧʦʨʪʥʳʤ ʘʥʘʣʦʛʘʤ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʚʦʧʨʦʩʳ ʦʙʝʩʧʝʯʝʥʠʷ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ ʜʣʷ 
ʨʦʩʩʠʡʩʢʦʡ ʢʘʙʝʣʴʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʚʳʭʦʜʷʪ ʩʝʛʦʜʥʷ ʥʘ ʧʝʨʝʜʥʠʡ ʧʣʘʥ [3].  

ʉʣʝʜʫʝʪ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʫʨʦʚʝʥʴ ʢʘʯʝʩʪʚʘ ʢʘʙʝʣʴʥʳʭ ʠʟʜʝʣʠʡ ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ 
ʪʨʝʙʦʚʘʥʠʷʤʠ ʢ ʧʘʨʘʤʝʪʨʘʤ, ʫʢʘʟʘʥʥʳʤ ʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʪʘʥʜʘʨʪʘʭ ʠʣʠ ʚ ʚʝʜʦʤʩʪʚʝʥʥʳʭ ʪʝʭʥʠʯʝ-
ʩʢʠʭ ʫʩʣʦʚʠʷʭ, ʬʦʨʤʠʨʫʝʤʳʤ ʩ ʫʯʝʪʦʤ ʥʘʧʨʘʚʣʝʥʠʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠ ʦʩʦʙʝʥʥʦʩʪʝʡ ʢʘʞʜʦʡ ʤʦʜʝʣʠ 
ʢʘʙʝʣʴʥʦʛʦ ʠʟʜʝʣʠʷ. 



 

 

 

ɺ ʈʦʩʩʠʠ ʧʨʠʢʘʟʦʤ ʌʝʜʝʨʘʣʴʥʦʛʦ ʘʛʝʥʪʩʪʚʘ ʧʦ ʪʝʭʥʠʯʝʩʢʦʤʫ ʨʝʛʫʣʠʨʦʚʘʥʠʶ ʠ ʤʝʪʨʦʣʦʛʠʠ ˉ 
117ïʩʪ ʦʪ 25.06.2010 ʚʚʝʜʝʥ ʥʦʚʳʡ ɻʆʉʊ ʥʘ ʢʘʙʝʣʴʥʫʶ ʧʨʦʜʫʢʮʠʶ ɻʆʉʊ ʈ 53769ï2010 çʂʘʙʝʣʠ ʩʠʣʦ-
ʚʳʝ ʩ ʧʣʘʩʪʤʘʩʩʦʚʦʡ ʠʟʦʣʷʮʠʝʡ ʥʘ ʥʦʤʠʥʘʣʴʥʦʝ ʥʘʧʨʷʞʝʥʠʝ 0,66, 1 ʠ 3 ʢɺ. ʆʊʋè [1], ʢʦʪʦʨʳʡ ʚʩʪʫʧʠʣ 
ʚ ʜʝʡʩʪʚʠʝ   01.01.2011 ʛ. ʠ ʩ ʵʪʦʛʦ ʞʝ ʩʨʦʢʘ ʧʨʝʢʨʘʪʠʣ ʩʚʦʝ ʩʫʱʝʩʪʚʦʚʘʥʠʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʌ ɻʆʉʊ 
16442ï80 çʂʘʙʝʣʠ ʩʠʣʦʚʳʝ ʩ ʧʣʘʩʪʤʘʩʩʦʚʦʡ ʠʟʦʣʷʮʠʝʡ. ʊʝʭʥʠʯʝʩʢʠʝ ʫʩʣʦʚʠʷè ʚ ʯʘʩʪʠ ʚʳʧʫʩʢʘ ʧʦ 
ʥʝʤʫ ʢʘʙʝʣʝʡ ʩʠʣʦʚʳʭ ʥʘʨʦʜʥʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ [1].  

ʈʘʟʨʘʙʦʪʢʘ ɻʆʉʊʘ ʈ 53769ï2010 ʦʙʫʩʣʦʚʣʝʥʘ  ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʩʠʩʪʝʤʘʪʠʟʘʮʠʠ ʠ ʫʧʦʨʷʜʦʯʝʥʠʷ 
ʪʨʝʙʦʚʘʥʠʡ, ʧʨʝʜʲʷʚʣʷʝʤʳʭ ʢ ʛʨʫʧʧʘʤ ʩʠʣʦʚʳʭ ʢʘʙʝʣʝʡ ʜʣʷ ʩʪʘʮʠʦʥʘʨʥʦʡ ʧʨʦʢʣʘʜʢʠ ʩ ʫʯʝʪʦʤ ʤʥʦʛʦ-
ʦʙʨʘʟʠʷ ʦʙʣʘʩʪʝʡ ʠʭ ʧʨʠʤʝʥʝʥʠʷ, ʠ ʧʦʚʳʰʝʥʠʷ ʠʭ ʪʝʭʥʠʯʝʩʢʦʛʦ ʫʨʦʚʥʷ, ʙʝʟʦʧʘʩʥʦʩʪʠ ʠ ʢʘʯʝʩʪʚʘ ʥʘ 
ʦʩʥʦʚʝ ʦʙʦʙʱʝʥʠʷ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʦʧʳʪʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʵʢʩʧʣʫʘʪʘʮʠʠ ʩʠʣʦʚʳʭ ʢʘʙʝʣʝʡ, ʩʦʚʨʝʤʝʥʥʳʭ 
ʥʦʨʤ ʧʦʞʘʨʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʪʨʝʙʦʚʘʥʠʡ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʚ ʩʪʘʥʜʘʨʪʝ ʄʕʂ 
60502ï1 ʠ ʛʘʨʤʦʥʠʟʠʨʦʚʘʥʥʳʭ ʜʦʢʫʤʝʥʪʘʭ CENELEC ï HD 603 ʠ ʅD 604 [4].  

ʉʪʘʥʜʘʨʪ ʧʨʠʥʠʤʘʝʪ ʚʦ ʚʥʠʤʘʥʠʝ ʥʦʨʤʳ, ʜʝʡʩʪʚʫʶʱʠʝ ʚ ʈʌ, ʫʩʣʦʚʠʷ ʧʨʦʢʣʘʜʢʠ ʠ ʨʝʞʠʤʳ ʵʢʩ-
ʧʣʫʘʪʘʮʠʠ ʵʣʝʢʪʨʠʯʝʩʢʠʭ ʩʝʪʝʡ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʧʦʛʦʜʥʳʤ ʫʩʣʦʚʠʷʤ ʈʌ. 

ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ ɻʆʉʊ ʈ 53769ï2010 ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ɻʆʉʊ 16442ï80 ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʩʣʝʜʫʶʱʠʝ 
ʥʦʚʳʝ ʧʨʘʚʠʣʘ: 

ï ʫʪʦʯʥʝʥʦ ʥʦʨʤʠʨʦʚʘʥʠʝ ʯʝʨʝʟ ʩʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ ʪʦʣʱʠʥʳ ʠʟʦʣʷʮʠʠ ʚ ʧʦʣʥʦʤ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 
ʪʨʝʙʦʚʘʥʠʷʤʠ ʩʪʘʥʜʘʨʪʘ ʄʕʂ 60502ï1, 

ï ʨʘʩʰʠʨʝʥ ʜʠʘʧʘʟʦʥ ʩʝʯʝʥʠʡ ʪʦʢʦʧʨʦʚʦʜʷʱʠʭ ʞʠʣ ʜʦ 1000 ʤʤ2,ʚ ʪʦʤ ʯʠʩʣʝ ʧʷʪʠʞʠʣʴʥʳʭ ʢʘʙʝ-
ʣʝʡ ʜʦ 240 ʤʤ2, 

ï ʦʙʷʟʘʪʝʣʴʥʦʝ ʥʘʣʠʯʠʝ ʟʘʧʦʣʥʝʥʠʷ ʚʥʫʪʨʝʥʥʠʭ ʠ ʥʘʨʫʞʥʳʭ ʧʨʦʤʝʞʫʪʢʦʚ ʤʝʞʜʫ ʩʢʨʫʯʝʥʥʳʤʠ 
ʠʟʦʣʠʨʦʚʘʥʥʳʤʠ ʞʠʣʘʤʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʚ ʚʠʜʝ ʵʢʩʪʨʘʜʠʨʦʚʘʥʥʦʡ ʚʥʫʪʨʝʥʥʝʡ ʦʙʦʣʦʯʢʠ, ʜʣʷ ʧʨʠʜʘʥʠʷ 
ʢʘʙʝʣʷʤ ʧʨʘʢʪʠʯʝʩʢʠ ʢʨʫʛʣʦʡ ʬʦʨʤʳ, ʩ ʮʝʣʴʶ ʧʦʚʳʰʝʥʠʷ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʠ ʤʝʭʘʥʠʯʝʩʢʠʭ ʚʦʟʜʝʡʩʪʚʠ-
ʷʭ ʠ ʦʙʝʩʧʝʯʝʥʠʷ ʚʚʦʜʘ ʢʘʙʝʣʝʡ ʚʦ ʚʟʨʳʚʦʦʧʘʩʥʦʝ ʦʙʦʨʫʜʦʚʘʥʠʝ, 

ï ʚʚʝʜʝʥʘ ʩʠʩʪʝʤʘ ʦʙʷʟʘʪʝʣʴʥʦʡ ʝʜʠʥʦʦʙʨʘʟʥʦʡ ʮʚʝʪʦʚʦʡ ʤʘʨʢʠʨʦʚʢʠ ʞʠʣ ʩ ʮʝʣʴʶ ʠʭ ʠʜʝʥʪʠ-
ʬʠʢʘʮʠʠ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʧʦʚʳʩʠʪʴ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʪʨʫʜʘ ʧʨʠ ʤʦʥʪʘʞʝ ʠ ʦʙʝʩʧʝʯʠʪʴ ʵʣʝʢʪʨʦʙʝʟ-
ʦʧʘʩʥʦʩʪʴ ʢʘʙʝʣʴʥʳʭ ʣʠʥʠʡ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʧʨʦʜʫʢʮʠʠ ʨʘʟʣʠʯʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡïʠʟʛʦʪʦʚʠʪʝʣʝʡ,  

ï ʠʩʢʣʶʯʝʥʳ ʪʨʝʙʦʚʘʥʠʷ ɻʆʉʊ 7006ï72, ʢʘʢ ʥʝ ʦʪʚʝʯʘʶʱʠʝ ʩʦʚʨʝʤʝʥʥʳʤ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʥʦʨ-
ʤʘʤ, ʠ ʚʚʝʜʝʥʳ ʩʦʚʨʝʤʝʥʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʢ ʟʘʱʠʪʥʳʤ ʧʦʢʨʦʚʘʤ, 

ï ʧʨʠʚʝʜʝʥʳ ʫʪʦʯʥʝʥʥʳʝ ʟʥʘʯʝʥʠʷ ʜʦʧʫʩʪʠʤʳʭ ʪʦʢʦʚ ʥʘʛʨʫʟʢʠ ʢʘʙʝʣʝʡ, ʦʪʣʠʯʘʶʱʠʝʩʷ ʦʪ ʫʢʘ-
ʟʘʥʥʳʭ ʚ ʩʪʘʨʳʭ ʠʟʜʘʥʠʷʭ ʇʋʕ, 

ï ʚʚʝʜʝʥʦ ʪʨʝʙʦʚʘʥʠʝ ʢ ʤʠʥʠʤʘʣʴʥʦʡ ʤʘʩʩʝ ʦʜʥʦʛʦ ʤʝʪʨʘ ʪʦʢʦʧʨʦʚʦʜʷʱʝʡ ʞʠʣʳ, ʩ ʮʝʣʴʶ ʠʩ-
ʢʣʶʯʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ ʧʦʩʪʘʚʢʠ ʢʘʙʝʣʝʡ ʩ ʟʘʥʠʞʝʥʥʳʤ ʩʝʯʝʥʠʝʤ ʪʦʢʦʧʨʦʚʦʜʷʱʠʭ ʞʠʣ, 

ï ʧʨʝʜʫʩʤʦʪʨʝʥ ʚʳʧʫʩʢ ʵʢʨʘʥʠʨʦʚʘʥʥʳʭ ʢʘʙʝʣʝʡ ʥʘ ʥʘʧʨʷʞʝʥʠʝ 0,66 ʠ 1 ʢɺ. ʩ ʮʝʣʴʶ ʧʦʚʳʰʝʥʠʷ 
ʟʘʱʠʱʝʥʥʦʩʪʠ (ʵʣʝʢʪʨʦʤʘʛʥʠʪʥʦʡ ʩʦʚʤʝʩʪʠʤʦʩʪʠ) ʨʷʜʦʤ ʧʨʦʣʦʞʝʥʥʳʭ ʢʘʙʝʣʝʡ ʜʨʫʛʠʭ ʪʠʧʦʚ ʠ ʜʨʫʛʦʛʦ 
ʵʣʝʢʪʨʦʦʙʦʨʫʜʦʚʘʥʠʷ, 

ï ʚʚʝʜʝʥʳ ʪʨʝʙʦʚʘʥʠʷ ʧʦʞʘʨʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʌɿ çʊʝʭʥʠʯʝʩʢʠʡ ʨʝʛʣʘʤʝʥʪ ʦ 
ʪʨʝʙʦʚʘʥʠʷʭ ʧʦʞʘʨʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠè ʠ ɻʆʉʊ ʈ 31565ï2012 çʂʘʙʝʣʴʥʳʝ ʠʟʜʝʣʠʷ. ʊʨʝʙʦʚʘʥʠʷ ʧʦʞʘʨ-
ʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠè [2]. ɼʝʡʩʪʚʫʝʪ ʩ 01.01.2014 ʚʤʝʩʪʦ ɻʆʉʊ ʈ 53315-2009. 

ɿʘʤʝʪʠʤ, ʯʪʦ ɻʆʉʊ ʈ 53769ï2010 ï ʩʪʘʥʜʘʨʪ, ʦʪʥʦʩʷʱʠʡʩʷ ʢ ʪʠʧʫ çʦʙʱʠʝ ʪʝʭʥʠʯʝʩʢʠʝ ʫʩʣʦʚʠʷè 
(ʆʊʋ). ɼʣʷ ʚʳʧʫʩʢʘ ʢʘʙʝʣʝʡ ʩʠʣʦʚʳʭ ʥʘ ʦʩʥʦʚʝ ʪʨʝʙʦʚʘʥʠʡ ɻʆʉʊ ʈ 53769ï2010 ʧʦʜʛʦʪʦʚʣʝʥʳ ʦʪʨʘʩ-
ʣʝʚʳʝ ʪʝʭʥʠʯʝʩʢʠʝ ʫʩʣʦʚʠʷ ʊʋ 16ï705.499ï2010 çʂʘʙʝʣʠ ʩʠʣʦʚʳʝ ʩ ʧʣʘʩʪʤʘʩʩʦʚʦʡ ʠʟʦʣʷʮʠʝʡ ʥʘ 
ʥʘʧʨʷʞʝʥʠʝ 0,66; 1 ʠ 3 ʢɺè (ʤʘʨʢʠ ʢʘʙʝʣʝʡ ʩ ʤʝʜʥʳʤʠ ʞʠʣʘʤʠ: ɺɺɻ, ɺɺɻʕ, ɺɺɻʥʛ(ɸ), ɺɺɻʕʥʛ(ɸ), ʇʚɺɻ, 
ʇʚɺɻʕ, ʇʚɺɻʥʛ(ɸ), ʇʚɺɻʕʥʛ(ɸ), ɺɹʐʚ, ɺɹʐʚʥʛ(ɸ), ʇʚɹʐʚ, ʇʚɹʐʚʥʛ(ɺ), ʇʚɹʐʧ;  ʪʝ ʞʝ ʤʘʨʢʠ ʢʘʙʝʣʝʡ ʩ 
ʘʣʶʤʠʥʠʝʚʳʤʠ ʞʠʣʘʤʠ ï ɸɺɺɻ ʠ ʪ.ʜ.; ʜʠʘʧʘʟʦʥ ʩʝʯʝʥʠʡ ʦʪ 1,5 ʜʦ 1000 ʤʤ2). ɼʘʪʘ ʚʚʝʜʝʥʠʷ ʊʋ ï 
01.10.2010 ʛ. [1]. 

ʆʩʥʦʚʥʳʤʠ ʧʘʨʘʤʝʪʨʘʤʠ ʢʘʯʝʩʪʚʘ ʢʘʙʝʣʴʥʳʭ ʠʟʜʝʣʠʡ ʧʨʠʥʷʪʦ ʩʯʠʪʘʪʴ: ʜʠʘʤʝʪʨ ʛʦʪʦʚʦʛʦ ʢʘ-
ʙʝʣʴʥʦʛʦ ʠʟʜʝʣʠʷ, ʪʦʣʱʠʥʫ ʥʘʥʝʩʝʥʥʦʡ ʠʟʦʣʷʮʠʠ, ʵʢʩʮʝʥʪʨʠʩʠʪʝʪ ʪʦʢʦʧʨʦʚʦʜʷʱʝʡ ʞʠʣʳ, ʠʩʧʳʪʘʥʠʝ 
ʚʳʩʦʢʠʤ ʥʘʧʨʷʞʝʥʠʝʤ, ʵʣʝʢʪʨʠʯʝʩʢʫʶ ʝʤʢʦʩʪʴ ʠ ʜʣʠʥʫ ʠʟʛʦʪʦʚʣʝʥʥʦʛʦ ʢʘʙʝʣʴʥʦʛʦ ʠʟʜʝʣʠʷ [5].  

ʂʘʞʜʳʡ ʧʘʨʘʤʝʪʨ ʢʘʙʝʣʴʥʦʛʦ ʠʟʜʝʣʠʷ ʪʨʝʙʫʝʪ ʩʦʟʜʘʥʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʧʨʠʙʦʨʘ ʢʦʥʪʨʦʣʷ, ʢʦʪʦ-



 

 

 

ʨʳʝ ʨʘʩʧʦʣʦʞʝʥʳ ʚ ʨʘʟʥʳʭ ʤʝʩʪʘʭ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʡ ʮʝʧʦʯʢʠ ʠ ʦʪʣʠʯʘʶʪʩʷ ʩʧʦʩʦʙʘʤʠ ʠʟʤʝʨʝʥʠʷ ʠ ʧʝ-
ʨʝʜʘʯʠ ʠʥʬʦʨʤʘʮʠʠ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʢʦʤʧʣʝʢʩʥʦ ʦʮʝʥʠʪʴ ʩʦʩʪʦʷʥʠʝ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʧʨʦʮʝʩʩʘ ʠ, ʩʣʝʜʦ-
ʚʘʪʝʣʴʥʦ, ʢʘʯʝʩʪʚʦ ʚʳʧʫʩʢʘʝʤʦʛʦ ʢʘʙʝʣʴʥʦʛʦ ʠʟʜʝʣʠʷ ʩʪʘʥʦʚʠʪʩʷ ʧʨʦʙʣʝʤʘʪʠʯʥʦ. 

ʂʨʦʤʝ ʪʦʛʦ, ʥʘ ʣʠʮʦ ʧʨʦʙʣʝʤʘ ʩ ʨʝʛʠʩʪʨʘʮʠʝʡ ʧʘʨʘʤʝʪʨʦʚ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʧʨʦʮʝʩʩʘ ʚʦ ʚʨʝʤʝ-
ʥʠ, ʯʪʦ ʥʝʛʘʪʠʚʥʦ ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʦʧʨʝʜʝʣʝʥʠʠ ʦʧʪʠʤʘʣʴʥʦʛʦ ʩʦʯʝʪʘʥʠʷ ʧʘʨʘʤʝʪʨʦʚ, ʫʣʫʯʰʘʶʱʠʭ ʢʘ-
ʯʝʩʪʚʦ ʚʳʧʫʩʢʘʝʤʳʭ ʠʟʜʝʣʠʡ. ɼʦʙʘʚʠʤ ʩʣʦʞʥʦʩʪʴ ʢʦʥʪʨʦʣʷ ʟʘʛʨʫʟʢʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʡ ʣʠʥʠʠ ʚ ʪʝʯʝʥʠʝ 
ʩʤʝʥʳ, ʜʥʷ, ʥʝʜʝʣʠ, ʦʧʨʝʜʝʣʝʥʠʝ ʚʨʝʤʝʥʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʣʠʥʠʠ, ʫʯʝʪ ʨʝʘʣʴʥʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʧʨʦ-
ʠʟʚʝʜʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ. 

ʈʝʰʝʥʠʝ ʚʳʷʚʣʝʥʥʳʭ ʧʨʦʙʣʝʤ ʦʙʷʟʳʚʘʝʪ ʧʨʝʜʧʨʠʷʪʠʷ   ʧʨʠʦʙʨʝʪʘʪʴ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʳʝ ʩʠ-
ʩʪʝʤʳ ʩʙʦʨʘ ʠ ʧʝʨʝʜʘʯʠ ʠʥʬʦʨʤʘʮʠʠ ʦ ʢʘʯʝʩʪʚʝ ʠʟʛʦʪʦʚʣʝʥʠʷ ʢʘʙʝʣʴʥʦʛʦ ʠʟʜʝʣʠʷ (ʜʘʣʝʝ ʩʠʩʪʝʤʳ). 
ʊʘʢʠʝ ʩʠʩʪʝʤʳ ʢ ʩʦʞʘʣʝʥʠʶ, ʧʨʦʠʟʚʦʜʷʪʩʷ ʟʘ ʨʫʙʝʞʦʤ. ɺ ʢʘʯʝʩʪʚʝ ʧʨʠʤʝʨʘ ʤʦʞʥʦ ʧʨʠʚʝʩʪʠ ʩʠʩʪʝʤʳ 
USYS ʬʠʨʤʳ Zumbah (ʐʚʝʡʮʘʨʠʷ), ISOWAND ʬʠʨʤʳ Sikora (ɻʝʨʤʘʥʠʷ), DATAPRO ʬʠʨʤʳ Beta (ɻʝʨ-
ʤʘʥʠʷ). ɺ ʈʦʩʩʠʠ ʠʭ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʝ ʥʘʣʘʞʝʥʦ. 

ɺʳʩʦʢʠʝ ʮʝʥʳ ʥʘ ʩʠʩʪʝʤʳ ʦʩʪʘʥʘʚʣʠʚʘʶʪ ʤʥʦʛʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʠʭ ʧʨʠʦʙʨʝʪʝʥʠʠ, ʥʦ ʩʪʠʤʫʣʠ-
ʨʫʶʪ ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʩʚʦʝʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ [6]. 

ʇʦʵʪʦʤʫ ʨʘʟʨʘʙʦʪʢʘ ʩʠʩʪʝʤ, ʧʨʦʠʟʚʦʜʷʱʠʭ ʢʦʥʪʨʦʣʴ ʢʘʯʝʩʪʚʘ ʢʘʙʝʣʴʥʳʭ ʠʟʜʝʣʠʡ ʥʝʧʦʩʨʝʜ-
ʩʪʚʝʥʥʦ ʚ ʧʨʦʮʝʩʩʝ ʠʭ ʠʟʛʦʪʦʚʣʝʥʠʷ ʠ ʘʜʘʧʪʠʨʦʚʘʥʥʳʭ ʢ ʦʪʝʯʝʩʪʚʝʥʥʦʤʫ ʧʨʦʠʟʚʦʜʩʪʚʫ ʩʪʘʥʦʚʠʪʩʷ ʜʣʷ 
ʤʥʦʛʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʘʢʪʫʘʣʴʥʦʡ ʟʘʜʘʯʝʡ. 

ʉʝʛʦʜʥʷ ʤʥʦʛʠʝ ʢʨʫʧʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʢʘʙʝʣʴʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʈʌ ʠʤʝʶʪ ʦʪʝʯʝʩʪʚʝʥʥʳʡ 
ʠ/ʠʣʠ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʩʝʨʪʠʬʠʢʘʪ ʩʦʦʪʚʝʪʩʪʚʠʷ ʩʠʩʪʝʤʳ ʤʝʥʝʜʞʤʝʥʪʘ ʢʘʯʝʩʪʚʘ (ʉʄʂ) ʪʨʝʙʦʚʘʥʠʷʤ 
ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʩʪʘʥʜʘʨʪʘ [5].  

ɿʥʘʯʠʪʝʣʴʥʘʷ ʯʘʩʪʴ ʦʨʛʘʥʠʟʘʮʠʡ ʫʞʝ ʧʨʦʰʣʘ ʧʦʚʪʦʨʥʫʶ ʘʪʪʝʩʪʘʮʠʶ, ʧʦʣʫʯʠʣʘ ʩʝʨʪʠʬʠʢʘʪ ʢʘʯʝ-
ʩʪʚʘ ʠ ʧʦʜʜʝʨʞʠʚʘʝʪ ʝʛʦ ʙʦʣʝʝ ʪʨʝʭ ʣʝʪ. 

ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʥʘ ʪʘʢʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʧʦʩʪʦʷʥʥʦ ʫʣʫʯʰʘʝʪʩʷ ʢʘʯʝʩʪʚʦ ʧʨʦʜʫʢʮʠʠ, ʧʨʦʮʝʩ-
ʩʦʚ, ʩʠʩʪʝʤʳ ʤʝʥʝʜʞʤʝʥʪʘ ʚ ʮʝʣʦʤ. 

ʊʝʤ ʥʝ ʤʝʥʝʝ ʠʤʝʶʱʠʝ ʤʝʩʪʦ ʫʣʫʯʰʝʥʠʷ ʥʦʩʷʪ ʯʘʩʪʥʳʡ, ʘ ʥʝ ʩʠʩʪʝʤʥʳʡ ʭʘʨʘʢʪʝʨ. ɹʦʣʝʝ ʪʦʛʦ, 
ʧʦʩʣʝ ʩʝʨʪʠʬʠʢʘʮʠʠ, ʥʘʙʣʶʜʘʝʪʩʷ ʩʥʠʞʝʥʠʝ ʠʥʪʝʨʝʩʘ ʨʫʢʦʚʦʜʩʪʚʘ ʢ ʩʠʩʪʝʤʝ. ʄʦʞʥʦ ʧʨʝʜʧʦʣʦʞʠʪʴ, 
ʯʪʦ ʦʩʥʦʚʥʦʝ ʚʥʠʤʘʥʠʝ ʩʝʛʦʜʥʷ ʧʨʝʜʧʨʠʷʪʠʷ ʫʜʝʣʷʶʪ ʫʧʨʘʚʣʝʥʠʶ ʜʦʢʫʤʝʥʪʘʮʠʝʡ. ʇʨʠ ʵʪʦʤ ʦʥʠ   
ʬʦʨʤʫʣʠʨʫʶʪ ʮʝʣʴ, ʘʥʘʣʠʟʠʨʫʶʪ ʠʥʬʦʨʤʘʮʠʶ ʠ ʚʳʷʚʣʷʶʪ ʧʨʦʙʣʝʤʳ, ʘ ʠʤʝʥʥʦ: ʜʦʢʫʤʝʥʪʘʮʠʷ ʩʠʩʪʝ-
ʤʳ ʥʝ ʠʩʧʦʣʴʟʫʝʪʩʷ ʨʘʙʦʪʥʠʢʘʤʠ ʦʨʛʘʥʠʟʘʮʠʠ, ʜʦʢʫʤʝʥʪʘʮʠʷ ʟʘʪʨʫʜʥʷʝʪ ʨʘʙʦʪʫ; ʩʣʫʞʙʘ ʢʘʯʝʩʪʚʘ ʤʝ-
ʰʘʝʪ ʨʘʙʦʪʘʪʴ; ʩʠʩʪʝʤʘ ʤʝʥʝʜʞʤʝʥʪʘ ʢʘʯʝʩʪʚʘ ʩʫʱʝʩʪʚʫʝʪ ʩʘʤʘ ʧʦ ʩʝʙʝ, ʦʪʦʨʚʘʥʘ ʦʪ ʨʝʘʣʴʥʦʛʦ ʧʨʦ-
ʠʟʚʦʜʩʪʚʘ; ʉʄʂ ʥʝ ʦʢʘʟʳʚʘʝʪ ʚʣʠʷʥʠʷ ʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʝʝ ʫʣʫʯʰʝʥʠʝ.  

ʉʠʩʪʝʤʘ ʤʝʥʝʜʞʤʝʥʪʘ ʢʘʯʝʩʪʚʘ ʤʦʞʝʪ ʠ ʜʦʣʞʥʘ ʙʳʪʴ ʵʬʬʝʢʪʠʚʥʦʡ. ɺ ʮʝʣʷʭ ʧʦʚʳʰʝʥʠʷ ʝʝ ʵʬ-
ʬʝʢʪʠʚʥʦʩʪʠ ʨʝʢʦʤʝʥʜʫʝʪʩʷ: ʦʙʝʩʧʝʯʠʚʘʪʴ ʨʫʢʦʚʦʜʩʪʚʦ ʥʝʦʙʭʦʜʠʤʦʡ ʠʥʬʦʨʤʘʮʠʝʡ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʧʦ-
ʩʦʙʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʜʦʩʪʠʛʘʪʴ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʮʝʣʠ; ʩʚʦʝʚʨʝʤʝʥʥʦ ʚʳʷʚʣʷʪʴ ʧʨʦʙʣʝʤʳ, ʫʩʪʨʘʥʝʥʠʝ 
ʢʦʪʦʨʳʭ ʫʣʫʯʰʠʪ ʜʝʷʪʝʣʴʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʝʝ ʬʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ; ʦʧʨʝʜʝʣʷʪʴ ʚʦʟʤʦʞʥʳʝ ʦʙ-
ʣʘʩʪʠ ʨʠʩʢʘ ʚʦ ʚʩʝʭ ʘʩʧʝʢʪʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ, ʠ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʚ ʨʘʤʢʘʭ ʦʩʥʦʚʥʦʡ ʜʝʷ-
ʪʝʣʴʥʦʩʪʠ; ʙʳʪʴ ʪʝʩʥʦ ʩʚʷʟʘʥʥʦʡ ʩ ʩʠʩʪʝʤʦʡ ʬʠʥʘʥʩʦʚʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ.  

ʈʝʘʣʠʟʘʮʠʷ ʧʨʝʜʣʦʞʝʥʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʤʦʞʝʪ ʙʣʘʛʦʧʨʠʷʪʥʦ ʧʦʚʣʠʷʪʴ ʥʘ ʨʘʟʚʠʪʠʝ ʙʠʟʥʝʩʘ. 
ʈʘʩʩʤʦʪʨʠʤ ʚʘʨʠʘʥʪʳ. ɻʨʘʤʦʪʥʦ ʚʥʝʜʨʝʥʥʘʷ ʩʠʩʪʝʤʘ ʉʄʂ ʚʝʜʝʪ ʢʦʤʧʘʥʠʶ ʢ ʜʦʩʪʠʞʝʥʠʶ ʦʧʝʨʘʪʠʚʥʳʭ 
ʮʝʣʝʡ, ʪʦ ʝʩʪʴ ʧʦʟʚʦʣʷʝʪ ʣʘʚʠʨʦʚʘʪʴ, ʦʩʪʘʚʘʪʴʩʷ ʥʘ ʧʣʘʚʫ, ʉʄʂ ʥʝ ʙʫʜʝʪ ʤʝʰʘʪʴ ʨʘʙʦʪʝ ʩʦʪʨʫʜʥʠʢʦʚ, 
ʪʘʢ ʢʘʢ ʩʪʘʥʦʚʠʪʩʷ ʩʦʩʪʘʚʥʦʡ ʯʘʩʪʴʶ ʠʭ ʨʘʙʦʪʳ.  

ʉʠʩʪʝʤʘ ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪʘ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʘ, ʧʦʵʪʦʤʫ ʢʦʣʠʯʝʩʪʚʦ çʙʫʤʘʛè ʩʦʢʨʘʱʘʝʪʩʷ. ʉʚʦʝ-
ʚʨʝʤʝʥʥʦ ʧʦʣʫʯʝʥʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʦ ʨʠʩʢʘʭ, ʚʦʟʥʠʢʰʠʭ ʧʨʦʙʣʝʤʘʭ ʧʦʟʚʦʣʠʪ ʨʫʢʦʚʦʜʠʪʝʣʶ ʧʨʠʥʷʪʴ 
ʥʝʩʪʘʥʜʘʨʪʥʦʝ ʫʧʨʘʚʣʝʥʯʝʩʢʦʝ ʨʝʰʝʥʠʝ ʠ ʪʝʤ ʩʘʤʳʤ ʦʧʪʠʤʠʟʠʨʦʚʘʪʴ ʧʨʦʮʝʩʩ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʬʠʥʘʥ-
ʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ. 

ʅʝ ʤʝʥʝʝ ʚʘʞʥʳʡ ʬʘʢʪʦʨ ʫʩʧʝʰʥʦʛʦ ʨʘʟʚʠʪʠʷ ʢʦʤʧʘʥʠʠ -  ʚʥʝʜʨʝʥʠʝ ʥʦʚʰʝʩʪʚ (ʥʘʧʨʠʤʝʨ, ʘʚʪʦ-
ʤʘʪʠʟʠʨʦʚʘʥʥʘʷ ʩʠʩʪʝʤʘ ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪʘ ʠʣʠ ʩʠʩʪʝʤʘ ʫʯʝʪʘ ʪʨʫʜʦʟʘʪʨʘʪ ʢʘʞʜʦʛʦ ʨʘʙʦʪʥʠʢʘ).  ɺ 
ʜʘʥʥʦʤ ʢʦʥʪʝʢʩʪʝ ʥʦʚʰʝʩʪʚʘ ʩʣʝʜʫʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʚ ʢʘʯʝʩʪʚʝ ʨʝʟʫʣʴʪʘʪʘ ʧʨʦʮʝʩʩʘ ʧʦʩʪʦʷʥʥʦʛʦ 
ʫʣʫʯʰʝʥʠʷ ʧʨʦʜʫʢʮʠʠ, ʧʨʦʮʝʩʩʦʚ, ʩʠʩʪʝʤʳ ʤʝʥʝʜʞʤʝʥʪʘ ʚ ʮʝʣʦʤ [7]. ʅʦʚʰʝʩʪʚʘ, ʧʦʤʦʛʘʶʪ ʧʨʝʜʧʨʠʷ-



 

 

 

ʪʠʶ ʩʦʭʨʘʥʠʪʴ ʨʳʥʦʯʥʳʝ ʧʦʟʠʮʠʠ.  
ɺ ʟʘʢʣʶʯʝʥʠʝ ʭʦʯʝʪʩʷ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʩʠʩʪʝʤʘ ʤʝʥʝʜʞʤʝʥʪʘ ʢʘʯʝʩʪʚʘ ʜʦʣʞʥʘ ʙʳʪʴ ʵʬʬʝʢʪʠʚʥʦʡ ʠ 

ʧʨʠʥʦʩʠʪʴ ʚʳʛʦʜʫ ʧʨʝʜʧʨʠʷʪʠʶ. 
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ʤʝʥʝʜʞʤʝʥʪʝ ʷʚʣʷʝʪʩʷ ʬʦʨʤʠʨʦʚʘʥʠʝ ʩʠʩʪʝʤʳ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʚ ʮʝʣʦʤ ʠ ʨʠʩʢʦʤ ʚ ʯʘʩʪ-
ʥʦʩʪʠ, ʢʦʪʦʨʘʷ ʧʦʟʚʦʣʷʝʪ ʧʨʝʜʧʨʠʷʪʠʶ ʤʘʢʩʠʤʘʣʴʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʰʘʥʩʳ ʥʘ ʧʦʣʫʯʝʥʠʝ ʚʳʩʦʢʦʛʦ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʛʦ ʜʦʭʦʜʘ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʵʢʦʥʦʤʠʢʘ, ʠʥʥʦʚʘʮʠʦʥʥʘʷ ʵʢʦʥʦʤʠʢʘ, ʨʠʩʢʠ, ʫʧʨʘʚʣʝʥʠʝ ʨʠʩʢʘʤʠ, ʩʠʩʪʝʤʳ ʩʪʨʘʪʝ-
ʛʠʯʝʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ,  
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ʉʦʚʨʝʤʝʥʥʘʷ ʵʢʦʥʦʤʠʢʘ ʭʘʨʘʢʪʝʨʥʘ ʤʥʦʛʦʦʙʨʘʟʠʝʤ ʠ ʚʦʟʨʘʩʪʘʶʱʝʡ ʩʣʦʞʥʦʩʪʴʶ ʨʳʥʦʯʥʳʭ 

ʫʩʣʦʚʠʡ, ʠʥʪʝʥʩʠʚʥʦʩʪʴʶ ʠ ʜʠʥʘʤʠʟʤʦʤ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʧʨʦʮʝʩʩʦʚ. ɺ ʵʪʦʤ ʢʦʥʪʝʢʩʪʝ ʪʨʝʙʫʝʪʩʷ ʚ ʦʨʛʘ-
ʥʠʟʘʮʠʷʭ ʤʘʢʩʠʤʘʣʴʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚʩʝʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʠ ʨʝʟʝʨʚʦʚ ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ ʚʩʝʭ ʚʦʟʣʦʞʝʥ-
ʥʳʭ ʥʘ ʠʭ ʬʫʥʢʮʠʡ. ɼʣʷ ʵʪʦʛʦ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʘʩʧʝʢʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ 
ʧʝʨʚʳʡ ʧʣʘʥ ʚ ʭʦʜʝ ʠʭ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ. ɺ ʨʘʤʢʘʭ ʵʪʦʡ ʛʣʦʙʘʣʴʥʦʡ ʧʨʦʙʣʝʤʳ ʚʘʞʥʦ ʩʬʦʨʤʫʣʠʨʦ-
ʚʘʪʴ ʯʝʪʢʦʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦ ʩʪʨʘʪʝʛʠʠ ʦʨʛʘʥʠʟʘʮʠʠ, ʥʝʦʙʭʦʜʠʤʦ ʫʩʪʘʥʦʚʠʪʴ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʧʨʠʨʦʜʫ, 
ʧʨʠʥʮʠʧʳ, ʢʦʤʧʦʥʝʥʪʳ ʩʪʨʘʪʝʛʠʠ ʠ ʫʨʦʚʥʠ ʝʝ ʨʝʘʣʠʟʘʮʠʠ. 

ɺ ʫʩʣʦʚʠʷʭ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʚ ʦʪʣʠʯʠʝ ʦʪ ʬʠʥʘʥʩʦʚ ʧʨʝʜʧʨʠʷʪʠʡ ʧʣʘʥʦʚʦʡ ʵʢʦʥʦʤʠʢʠ, ʬʠ-
ʥʘʥʩʳ ʩʦʚʨʝʤʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʧʨʠʦʙʨʝʪʘʶʪ ʧʨʠʥʮʠʧʠʘʣʴʥʦ ʥʦʚʳʝ ʦʩʦʙʝʥʥʦʩʪʠ. ʆʩʥʦʚʥʳʤʠ ʦʩʦ-
ʙʝʥʥʦʩʪʷʤʠ ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ ʧʨʝʜʧʨʠʷʪʠʡ ʷʚʣʷʶʪʩʷ ʩʘʤʦʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʠ ʩʘʤʦʦʢʫʧʘʝʤʦʩʪʴ. 
ʀʥʳʤʠ ʩʣʦʚʘʤʠ, ʵʪʦ ʩʣʫʞʠʪ ʢʦʨʝʥʥʦʡ ʧʝʨʝʩʪʨʦʡʢʦʡ ʬʠʥʘʥʩʦʚʳʭ ʧʨʦʮʝʩʩʦʚ ʚʦ ʚʥʫʪʨʠʬʠʨʤʝʥʥʦʡ ʵʢʦ-
ʥʦʤʠʯʝʩʢʦʡ ʠ ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʝ. ʅʝʩʤʦʪʨʷ ʥʘ ʵʪʦ ʠʟʤʝʥʝʥʠʝ, ʚʦʧʨʦʩʳ ʧʣʘʥʠʨʦʚʘʥʠʷ ʦʩʪʘʶʪʩʷ ʥʘ 
ʧʝʨʚʳʡ ʧʣʘʥ. ʕʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʨʘʩʭʦʞʠʡ ʩʪʝʨʝʦʪʠʧ ʦ ʥʝʩʦʚʤʝʩʪʠʤʦʩʪʠ ʧʣʘʥʘ ʠ ʨʳʥʢʘ ʥʝ ʦʢʘʟʳʚʘʝʪ 
ʚʣʠʷʥʠʷ ʥʘ ʚʘʞʥʦʩʪʴ ʧʣʘʥʠʨʦʚʘʥʠʷ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʭ. ɺ ʮʝʣʷʭ ʤʘʢʩʠʤʠʟʘʮʠʠ ʵʬʬʝʢʪʘ ʚʥʫʪʨʠʬʠʨʤʝʥ-
ʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʧʣʘʥʠʨʦʚʘʥʠʝ, ʚ ʪʦʤ ʯʠʩʣʝ ʬʠʥʘʥʩʦʚʦʝ, ʜʦʣʞʥʦ ʙʳʪʴ ʧʦʩʪʨʦʝʥʦ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦ-



 

 

 

ʙʳ ʢʘʞʜʳʡ ʤʝʥʝʜʞʝʨ ʧʦʣʫʯʘʣ ʨʝʘʣʴʥʫʶ ʧʦʤʦʱʴ ʚ ʨʝʟʫʣʴʪʘʪʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʣʘʥʘ. ʇʦʩʣʝʜʥʠʡ ʜʦʣ-
ʞʝʥ ʩʦʩʪʘʚʣʷʪʴʩʷ ʥʝ ʨʘʜʠ ʧʣʘʥʠʨʦʚʘʥʠʷ, ʘ ʨʘʜʠ ʫʧʨʘʚʣʝʥʠʷ. 

ɺ ʥʘʩʪʦʷʱʠʭ ʫʩʣʦʚʠʷʭ ʨʳʥʢʘ ʥʘʜ ʬʠʥʘʥʩʦʚʳʤ ʧʣʘʥʠʨʦʚʘʥʠʝʤ ʤʦʞʥʦ ʧʦʥʠʤʘʪʴ ʧʦʜʩʠʩʪʝʤʦʡ 
ʚʥʫʪʨʠʬʠʨʤʝʥʥʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ, ʦʙʲʝʢʪʦʤ ʢʦʪʦʨʦʡ ʚʳʩʪʫʧʘʶʪ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ, ʦʪʥʦʰʝʥʠʷ ʠ 
ʧʨʦʧʦʨʮʠʠ. ɺ ʧʨʦʮʝʩʩʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʥʝʦʙʭʦʜʠʤʦ ʦʜʥʦʚʨʝʤʝʥʥʦ ʫʩʪʨʦʠʪʴʩʷ ʩʣʝʜʫʶʱʠʝ 
ʵʣʝʤʝʥʪʳ, ʥʘ ʦʩʥʦʚʝ ʢʦʪʦʨʳʭ ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʬʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʥʘ ʧʣʘʥʦʚʳʡ ʧʝʨʠʦʜ: 

- ʨʘʮʠʦʥʘʣʴʥʳʝ ʦʪʥʦʰʝʥʠʷ; 
- ʩʪʦʠʤʦʩʪʥʳʝ ʧʨʦʧʦʨʮʠʠ; 
- ʜʚʠʞʝʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ; 
ʅʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʦʜʥʠʤ ʠʟ ʛʣʘʚʥʳʭ ʪʨʝʙʦʚʘʥʠʡ ʚ ʧʨʦʮʝʩʩʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ 

ʩʪʨʘʥʳ ʩʪʘʥʦʚʠʪʩʷ ʩʪʨʘʪʝʛʠʯʝʩʢʦʝ ʚʠʜʝʥʠʝ ʧʫʪʝʡ ʠʭ ʨʘʟʚʠʪʠʷ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʶʪ ʦʙʝʩʧʝʯʠʚʘʪʴ ʫʩʪʦʡ-
ʯʠʚʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ ʚ ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ. ɹʝʟ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʦʜʭʦʜʘ ʥʝʚʦʟʤʦʞʥʦ 
ʫʧʨʘʚʣʷʪʴ ʧʨʝʜʧʨʠʷʪʠʝʤ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʧʦʩʪʘʚʣʝʥʥʦʡ ʮʝʣʠ. ʉʫʪʴ ʵʪʦʛʦ ʧʦʜʭʦʜʘ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ 
ʩʪʨʘʪʝʛʠʷ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʠʥʩʪʨʫʤʝʥʪ ʫʧʨʘʚʣʝʥʠʝ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʫʧʨʘʚʣʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʝʤ ï 
ʵʪʦ ʩʦʚʦʢʫʧʥʦʩʪʴ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʚʩʝʭ ʫʨʦʚʥʝʡ ʠ ʨʘʟʜʝʣʷʶʪʩʷ ʥʘ ʪʘʢʪʠʯʝʩʢʠʝ ʠ ʩʪʨʘʪʝʛʠʯʝ-
ʩʢʠʝ. 

ʆʜʥʦʡ ʠʟ ʩʫʱʝʩʪʚʝʥʥʳʭ ʬʫʥʢʮʠʡ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ ʦʨʛʘʥʠʟʘʮʠʷ ʷʚʣʷʝʪʩʷ ʬʦʨʤʠʨʦ-
ʚʘʥʠʝ ʠ ʠʥʪʝʛʨʘʮʠʷ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ, ʢʦʪʦʨʳʡ ʤʦʞʥʦ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʢʘʢ ʧʦʜʩʠʩʪʝʤʫ 
ʫʧʨʘʚʣʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʫʶ ʥʘ ʢʦʤʧʣʝʢʩʥʳʡ ʘʥʘʣʠʟ ʨʠʩʢʦʚ, ʩʚʷʟʘʥʥʳʭ ʩʦ ʚʩʝʤʠ ʩʪʦʨʦ-
ʥʘʤʠ ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʠ ʨʘʟʨʘʙʦʪʢʫ ʵʬʬʝʢʪʠʚʥʳʭ ʤʝʭʘʥʠʟʤʦʚ ʥʝʡʪʨʘʣʠʟʘʮʠʠ ʨʠʩʢʦʚ ʩ ʮʝʣʴʶ ʦʙʝʩ-
ʧʝʯʝʥʠʷ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʧʦʚʳʰʝʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ. 

ɺ ʫʩʣʦʚʠʷʭ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ, ʜʣʷ ʫʩʠʣʝʥʠʷ ʢʦʥʢʫʨʝʥʮʠʠ ʥʘ ʩʙʳʪʦʚʳʭ ʨʳʥʢʘʭ 
ʥʝʦʙʭʦʜʠʤʦ ʨʘʟʨʘʙʦʪʘʪʴ ʢʦʤʧʣʝʢʩʥʫʶ ʤʝʪʦʜʦʣʦʛʠʶ ʢ ʫʧʨʘʚʣʝʥʠʶ ʬʠʥʘʥʩʦʚʳʤʠ ʨʠʩʢʘʤʠ ʧʨʝʜʧʨʠʷʪʠʡ 
ʚ ʵʪʦʡ ʩʬʝʨʝ. ʇʦʵʪʦʤʫ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʦʚʳʩʠʪʴ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʩʦʟʜʘʪʴ ʫʧʨʘʚ-
ʣʝʥʯʝʩʢʫʶ ʙʘʟʫ ʩ ʮʝʣʴʶ ʦʙʝʩʧʝʯʝʥʠʷ ʥʝʧʨʝʨʳʚʥʦʛʦ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʪʨʝʙʫʝʪʩʷ ʠʥʪʝʛʨʠʨʦʚʘʥʠʝ ʚ 
ʫʧʨʘʚʣʝʥʯʝʩʢʫʶ ʩʠʩʪʝʤʫ ʩʧʝʮʠʬʠʯʝʩʢʠʝ ʚʠʜʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʠʩʪʝʤʳ ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʘ. ʉʠʩʪʝʤʘ 
ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʘ ʧʦʟʚʦʣʠʪ ʥʘ ʙʘʟʝ ʤʦʥʠʪʦʨʠʥʛʘ ʫʛʨʦʟ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʚʣʠʷʥʠʷ ʚʩʝʭ ʬʘʢʪʦʨʦʚ ʧʨʝʜ-
ʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʩʨʝʜʳ ʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ, ʩʬʦʨʤʠʨʦʚʘʪʴ ʢʦʤʧʣʝʢʩ ʤʝʨʦʧʨʠ-
ʷʪʠʡ ʜʣʷ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤʠ ʨʠʩʢʘʤʠ, ʦʧʪʠʤʠʟʠʨʦʚʘʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʘ 
ʪʘʢʞʝ ʧʦʚʳʰʘʪʴ ʛʨʘʤʦʪʥʦʩʪʴ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʩ ʫʯʸʪʦʤ ʧʨʦʙʣʝʤ ʨʠʩʢʦʚ. 

ʕʬʬʝʢʪʠʚʥʦʩʪʴ ʚʩʝʭ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʚ ʫʩʣʦʚʠʷʭ ʥʝʦʧʨʝʜʝʣʸʥʥʦʩʪʠ ʟʘʚʠʩʠʪ ʦʪ ʩʠʩʪʝʤʳ 
ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʘ ï ʪʘʢ ʢʘʢ ʨʠʩʢʦʚʳʝ ʨʝʰʝʥʠʷ ʥʝ ʜʦʦʮʝʥʠʚʘʶʪʩʷ ʙʝʟ ʩʠʩʪʝʤʳ ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʘ. ɻʦ-
ʚʦʨʷ ʦ ʩʠʩʪʝʤʝ ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʘ, ʦʥʘ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫ ʩʫʙʲʝʢʪʘʤʠ ʠ ʦʙʲʝʢʪʘ-
ʤʠ ʧʨʦʮʝʩʩʘ ʫʧʨʘʚʣʝʥʠʷ, ʪʦ ʝʩʪʴ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʤʝʞʜʫ ʥʠʤʠ. ʕʪʘ ʩʠʩʪʝʤʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʢʦʤ-
ʧʣʝʢʩʥʳʡ ʤʝʭʘʥʠʟʤ ʚʦʟʜʝʡʩʪʚʠʷ ʫʧʨʘʚʣʷʶʱʝʡ ʧʦʜʩʠʩʪʝʤʳ ʥʘ ʫʧʨʘʚʣʷʝʤʫʶ, ʩ ʮʝʣʴʶ ʧʦʣʫʯʝʥʠʷ ʞʝʣʘ-
ʝʤʦʛʦ ʵʬʬʝʢʪʘ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪ ʢʘʢ ʩʠʩʪʝʤʘ ʧʦʩʪʨʦʝʥʘ ʠʟ ʜʚʫʭ ʯʘʩʪʝʡ ʦʙʲʝʢʪʘ ʠ 
ʩʫʙʲʝʢʪʘ ʫʧʨʘʚʣʝʥʠʷ. ɺ ʵʪʦʡ ʩʠʩʪʝʤʝ ʦʙʲʝʢʪʦʤ ʫʧʨʘʚʣʝʥʠʷ ʷʚʣʷʶʪʩʷ ʥʝ ʩʘʤ ʨʠʩʢ, ʘ ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ 
ʨʝʰʝʥʠʠ ʚ ʫʩʣʦʚʠʷʭ ʨʠʩʢʘ. ʉʫʙʲʝʢʪʦʤ ʫʧʨʘʚʣʝʥʠʷ ʚ ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʝ ʷʚʣʷʝʪʩʷ ʛʨʫʧʧʘ ʨʘʙʦʪʥʠʢʦʚ 
ʧʨʝʜʧʨʠʷʪʠʷ (ʜʠʨʝʢʪʦʨ, ʬʠʥʘʥʩʦʚʳʡ ʤʝʥʝʜʞʝʨ, ʤʝʥʝʜʞʝʨ ʧʦ ʢʦʤʧʣʘʝʥʩʫ ʠ ʜʨʫʛʠʝ), ʢʦʪʦʨʘʷ ʧʦʩʨʝʜ-
ʩʪʚʦʤ ʧʨʠʸʤʦʚ ʠ ʩʧʦʩʦʙʦʚ ʤʝʥʝʜʞʤʝʥʪʘ ʦʩʫʱʝʩʪʚʣʷʝʪ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʦʙʲʝʢʪ 
ʫʧʨʘʚʣʝʥʠʷ. 

ʋʧʨʘʚʣʝʥʠʝ ʬʠʥʘʥʩʦʚʳʤʠ ʨʠʩʢʘʤʠ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʦʧʨʝʜʝʣʸʥʥʳʭ ʧʨʠʥʮʠʧʘʭ, ʦʩʥʦʚʥʳʝ ʠʟ ʢʦʪʦ-
ʨʳʭ ʦʪʨʘʞʝʥʳ ʥʘ ʨʠʩʫʥʢʝ 1 [4, c.269]. 

ʉʠʩʪʝʤʘ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʠʩʪʝʤʫ ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ ʠ ʚʟʘʠʤʦʟʘʚʠʩʠʤʳʭ 
ʵʣʝʤʝʥʪʦʚ, ʦʩʥʦʚʳʚʘʶʱʠʭʩʷ ʥʘ ʨʘʩʩʤʦʪʨʝʥʥʳʭ ʧʨʠʥʮʠʧʘʭ. ʈʝʘʣʠʟʘʮʠʠ ʪʘʢʦʡ ʩʠʩʪʝʤʳ ʧʦʟʚʦʣʷʝʪ 
ʘʜʘʧʪʠʨʦʚʘʪʴ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʢ ʨʠʩʢʘʤ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʝʜʧʨʠʷʪʠʷ ʤʦʛʫʪ ʥʝ 
ʪʦʣʴʢʦ ʥʝʡʪʨʘʣʠʟʦʚʘʪʴ ʠʣʠ ʢʦʤʧʝʥʩʠʨʦʚʘʪʴ ʥʝʛʘʪʠʚʥʳʝ ʚʝʨʦʷʪʥʳʝ ʨʝʟʫʣʴʪʘʪʳ, ʥʦ ʠ ʤʘʢʩʠʤʘʣʴʥʦ ʠʩ-
ʧʦʣʴʟʦʚʘʪʴ ʰʘʥʩʳ ʥʘ ʧʦʣʫʯʝʥʠʝ ʚʳʩʦʢʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʛʦ ʜʦʭʦʜʘ [3, ʩ.12]. 

ɼʣʷ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʮʝʩʩʘ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ, ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʦʙʱʠʡ ʢʦʥʮʝʧʪʫʘʣʴʥʳʡ ʧʦʜʭʦʜ, 
ʢʦʪʦʨʳʡ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʥʠʞʝʫʢʘʟʘʥʥʳʭ ʵʪʘʧʘʭ: 



 

 

 

- ʚʳʷʚʣʝʥʠʠ ʚʦʟʤʦʞʥʳʭ ʧʦʩʣʝʜʩʪʚʠʡ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʨʠʩʢʦʚʦʡ ʩʠʪʫʘʮʠʠ;  
- ʨʘʟʨʘʙʦʪʢʝ ʤʝʨ, ʥʝ ʜʦʧʫʩʢʘʶʱʠʭ, ʧʨʝʜʦʪʚʨʘʱʘʶʱʠʭ ʠʣʠ ʫʤʝʥʴʰʘʶʱʠʭ ʫʱʝʨʙ ʦʪ ʚʦʟʜʝʡʩʪʚʠʷ 

ʜʦ ʢʦʥʮʘ ʥʝ ʫʯʪʸʥʥʳʭ ʨʠʩʢʦʚʳʭ ʬʘʢʪʦʨʦʚ, ʥʝʧʨʝʜʚʠʜʝʥʥʳʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚ;  
 

 
ʉʡʪ. 1. ʈʩʡʦʯʡʨʴ ʬʨʩʙʛʤʞʦʡʸ ʭʡʦʙʦʪʧʛʴʥʡ ʩʡʪʣʙʥʡ 

 
ʇʨʠ ʵʪʦʤ, ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʮʝʩʩʘ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤʠ ʨʠʩʢʘʤʠ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʠ, ʢʘʢ ʧʨʘʚʠʣʦ, ʥʝʦʙʭʦʜʠʤʦ ʧʦʩʪʨʦʠʪʴ ʚ ʥʝʤ ʦʨʛʘʥʠʟʘʮʠʦʥʥʫʶ ʩʪʨʫʢʪʫʨʫ ʩʘʤʦʡ ʩʠʩʪʝʤʳ 
ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤʠ ʨʠʩʢʘʤʠ. ʊʦʛʜʘ, ʩ ʫʯʸʪʦʤ ʩʧʝʮʠʬʠʯʝʩʢʠʭ ʯʸʨʪʦʚ ʢʘʞʜʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʥʘ 
ʧʨʝʜʧʨʠʷʪʠʠ ʧʦʩʪʨʦʠʪʩʷ ʩʦʦʪʚʝʪʩʪʚʝʥʥʘʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʘʷ ʩʪʨʫʢʪʫʨʘ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ.  ɺ ʛʨʫʧʧʫ 
ʪʘʢʠʭ ʩʧʝʮʠʬʠʯʝʩʢʠʭ ʯʝʨʪʦʚ ʤʦʞʥʦ ʚʥʝʩʪʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʫʶ ʬʦʨʤʫ ʧʨʝʜʧʨʠʷʪʠʷ, ʨʘʟʤʝʨ 
ʧʨʝʜʧʨʠʷʪʠʷ, ʦʪʨʘʩʣʝʚʫʶ ʧʨʠʥʘʜʣʝʞʥʦʩʪʴ ʠ ʜʨʫʛʠʝ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʨʛʘʥʠʟʘʮʠʦʥʥʘʷ ʩʪʨʫʢʪʫʨʘ ʫʧʨʘʚ-
ʣʝʥʠʷ ʨʠʩʢʘʤʠ ʤʦʞʝʪ ʚʳʩʪʫʧʘʪʴ ʢʘʢ ʦʪʜʝʣʴʥʳʡ ʜʝʧʘʨʪʘʤʝʥʪ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ. ɺ ʥʝʤ 
ʨʘʙʦʪʘʶʪ ʬʠʥʘʥʩʦʚʳʡ ʜʠʨʝʢʪʦʨ, ʨʠʩʢ-ʤʝʥʝʜʞʝʨʳ ʠ ʪʘʢ ʞʝ ʜʨʫʛʠʝ ʩʧʝʮʠʘʣʠʩʪʳ ʧʦ ʜʨʫʛʠʤ ʥʘʧʨʘʚʣʝʥʠ-
ʷʤ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʨʘʟʣʠʯʥʳʭ ʘʩʧʝʢʪʦʚ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʤʦʞʥʦ ʜʝ-
ʣʘʪʴ ʚʳʚʦʜ ʯʪʦ, ʢʘʪʝʛʦʨʠʷ ʨʠʩʢʠ ʠʤʝʝʪ ʚʘʞʥʦʝ ʤʝʩʪʦ ʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʛʨʘʤʦʪʥʦʝ 
ʫʧʨʘʚʣʝʥʠʝ ʠʤʠ ʷʚʣʷʝʪʩʷ ʢʣʶʯʝʚʳʤ ʬʘʢʪʦʨʦʤ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʨʝʜʧʨʠʷʪʠʝ ʜʦʩʪʠʛʣʦ ʩʚʦʠʭ ʧʦʩʪʘʚ-
ʣʝʥʥʳʭ ʮʝʣʝʡ. ʇʦʩʪʨʦʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤʠ ʨʠʩʢʘʤʠ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ 
ʩʪʘʣʦ ʘʢʪʫʘʣʴʥʦʡ ʧʨʦʙʣʝʤʦʡ ʢʘʢ ʚ ʫʧʨʘʚʣʝʥʠʠ ʬʠʥʘʥʩʘʤʠ, ʪʘʢ ʠ ʫʧʨʘʚʣʝʥʠʠ ʚ ʮʝʣʦʤ. 
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ʇʨʠʥʮʠʧʳ 

ʫʧʨʘʚʣʝʥʠʷ 

ʨʠʩʢʘʤʠ 

 

ʆʩʦʟʥʘʥʥʦʩʪʴ ʧʨʠʥʷʪʠʷ ʨʠʩʢʦʚ 

ʋʧʨʘʚʣʷʝʤʦʩʪʴ ʧʨʠʥʠʤʘʝʤʳʤʠ 

ʨʠʩʢʘʤʠ 

ʅʝʟʘʚʠʩʠʤʦʩʪʴ ʫʧʨʘʚʣʝʥʠʷ ʦʪ-

ʜʝʣʴʥʳʤʠ ʨʠʩʢʘʤʠ 

ʉʦʧʦʩʪʘʚʠʤʦʩʪʴ ʫʨʦʚʥʷ ʧʨʠ-

ʥʠʤʘʝʤʳʭ ʨʠʩʢʦʚ ʩ ʫʨʦʚʥʝʤ 

ʜʦʭʦʜʥʦʩʪʠ ʧʨʦʚʦʜʠʤʳʭ ʦʧʝ-

ʨʘʮʠʡ 

ʋʯʸʪ ʩʪʨʘʪʝʛʠʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚ 

ʧʨʦʮʝʩʩʝ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ 

ʋʯʝʪ ʬʘʢʪʦʨʘ ʚʨʝʤʝʥʠ ʚ ʫʧʨʘʚʣʝʥʠʠ ʬʠʥʘʥʩʦʚʳʤʠ ʨʠʩʢʘʤʠ 

ʉʦʧʦʩʪʘʚʠʤʦʩʪʴ ʫʨʦʚʥʷ ʧʨʠʥʠʤʘʝʤʳʭ ʨʠʩʢʦʚ ʩ ʬʠʥʘʥʩʦʚʳʤʠ 

ʚʦʟʤʦʞʥʦʩʪʷʤʠ ʧʨʝʜʧʨʠʷʪʠʷ 

ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʨʘʮʠʦʥʘʣʴ-

ʥʦʩʪʴ 

ɺʦʟʤʦʞʥʦʩʪʴ ʧʝʨʝʜʘʯʘ ʬʠʥʘʥ-

ʩʦʚʳʭ ʨʠʩʢʦʚ 



 

 

 

 

ʏʆʋ ɺʆ çʂʘʟʘʥʩʢʠʡ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ.ɺ.ɻ.ʊʠʤʠʨʷʩʦʚʘ è (ʀʕʋʇ) 
 

ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʘʷ ʩʪʨʫʢʪʫʨʘ ʫʧʨʘʚʣʝʥʠʷ ʪʦʨʛʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ 
ɸʆ çʕʩʩʝʥ ʇʨʦʜʘʢʰʥ ɸɻè.  
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʧʠʱʝʚʘʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ, ɸʆ çʕʩʩʝʥ ʇʨʦʜʘʢʰʥ ɸɻè, ʧʨʦʜʫʢʮʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʧʨʦ-
ʠʟʚʦʜʩʪʚʘ.  

 
ʇʠʱʝʚʘʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ - ʦʜʥʘ ʠʟ ʦʪʨʘʩʣʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʛʜʝ ʚʦʧʨʦʩʳ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢ-

ʮʠʠ ʷʚʣʷʶʪʩʷ ʥʘʠʙʦʣʝʝ ʟʥʘʯʠʤʳʤʠ, ʪʘʢ ʢʘʢ ʝʡ ʧʨʠʥʘʜʣʝʞʠʪ ʚʝʜʫʱʘʷ ʨʦʣʴ ʚ ʨʝʰʝʥʠʠ ʧʨʦʙʣʝʤʳ ʦʙʝʩ-
ʧʝʯʝʥʠʷ ʥʘʩʝʣʝʥʠʷ ʩʪʨʘʥʳ ʨʘʟʣʠʯʥʳʤʠ ʧʨʦʜʫʢʪʘʤʠ ʧʠʪʘʥʠʷ ʚ ʦʙʲʝʤʘʭ ʠ ʘʩʩʦʨʪʠʤʝʥʪʝ, ʜʦʩʪʘʪʦʯʥʳʭ 
ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʛʦ ʨʘʮʠʦʥʘ ʧʠʪʘʥʠʷ ʥʘ ʫʨʦʚʥʝ ʨʝʢʦʤʝʥʜʫʝʤʳʭ ʄʠʥʟʜʨʘʚʦʤ ʈʦʩ-
ʩʠʠ ʥʦʨʤ ʧʦʪʨʝʙʣʝʥʠʷ. 

ʆʩʦʙʝʥʥʦ ʦʩʪʨʦ ʧʨʦʙʣʝʤʘ ʧʦʚʳʰʝʥʠʷ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ ʩʪʦʠʪ ʩʝʛʦʜʥʷ. 
ʇʨʦʥʠʢʘʶʱʠʝ ʥʘ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʧʨʦʜʦʚʦʣʴʩʪʚʠʷ ʟʘʨʫʙʝʞʥʳʝ ʬʠʨʤʳ ʩʫʱʝʩʪʚʝʥʥʦ ʧʦʚʳʰʘʶʪ ʫʨʦ-
ʚʝʥʴ ʢʦʥʢʫʨʝʥʮʠʠ.  

ɺʦ ʤʥʦʛʠʭ ʩʪʨʘʥʘʭ ʜʦʩʪʠʞʝʥʠʝ ʚʳʩʦʢʦʛʦ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ, ʦʪʚʝʯʘʶʱʝʡ ʪʨʝʙʦʚʘʥʠʷʤ ʧʦʪʨʝʙʠ-
ʪʝʣʷ, ʩʪʘʣʦ ʦʩʥʦʚʥʳʤ ʵʣʝʤʝʥʪʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʪʨʘʪʝʛʠʠ ʠ ʚʘʞʥʳʤ ʬʘʢʪʦʨʦʤ ʨʳʥʦʯʥʦʛʦ ʠ ʬʠʥʘʥʩʦ-
ʚʦʛʦ ʫʩʧʝʭʘ. ɽʩʣʠ ʥʝ ʧʨʠʥʷʪʴ ʤʝʨʳ, ʧʦʚʳʰʘʶʱʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʨʦʩʩʠʡʩʢʠʭ ʧʨʦʜʫʢʪʦʚ, ʦʪʝʯʝ-
ʩʪʚʝʥʥʳʝ ʪʦʚʘʨʦʧʨʦʠʟʚʦʜʠʪʝʣʠ ʤʦʛʫʪ ʙʳʪʴ ʚʳʪʝʩʥʝʥʳ ʜʘʞʝ ʩ ʚʥʫʪʨʝʥʥʝʛʦ ʨʳʥʢʘ ʧʨʦʜʦʚʦʣʴʩʪʚʠʷ [1, 
3]. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʥʝʦʙʭʦʜʠʤʦ ʠʩʢʘʪʴ ʧʫʪʠ ʧʨʝʦʜʦʣʝʥʠʷ ʦʪʩʪʘʚʘʥʠʷ ʚ ʦʙʣʘʩʪʠ ʢʘʯʝʩʪʚʘ ʠ ʚ ʪʝʯʝʥʠʝ 
ʙʣʠʞʘʡʰʠʭ ʜʝʩʷʪʠ ʣʝʪ ʤʘʢʩʠʤʘʣʴʥʦ ʧʨʠʙʣʠʟʠʪʴʩʷ ʢ ʫʨʦʚʥʶ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ ʩʪʨʘʥ ʩ ʚʳʩʦʢʦʨʘʟʚʠ-
ʪʦʡ ʵʢʦʥʦʤʠʢʦʡ. 

ʆʯʝʚʠʜʥʦ, ʯʪʦ ʩʫʱʝʩʪʚʝʥʥʦʝ ʧʦʚʳʰʝʥʠʝ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʝʚʦʟ-
ʤʦʞʥʦ ʙʝʟ ʩʦʟʜʘʥʠʷ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʭ ʧʠʱʝʚʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʵʬʬʝʢʪʠʚʥʦʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ 
ʢʘʯʝʩʪʚʦʤ [2].  

ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʡ ʩʪʘʪʴʠ ʨʘʩʩʤʦʪʨʠʤ ʦʨʛʘʥʠʟʘʮʠʦʥʥʫʶ ʩʪʨʫʢʪʫʨʫ ʫʧʨʘʚʣʝʥʠʷ ʥʘ ʧʨʠʤʝʨʝ ʪʦʨʛʦ-
ʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ɸʆ çʕʩʩʝʥ ʇʨʦʜʘʢʰʥ ɸɻè.  

ʇʨʦʠʟʚʦʜʩʪʚʝʥʥʳʡ ʢʦʤʧʣʝʢʩ ɸʆ çʕʩʩʝʥ ʇʨʦʜʘʢʰʥ ɸɻè ʚʢʣʶʯʘʝʪ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ 
ʤʘʩʣʦʞʠʨʦʚʦʡ (ʤʘʡʦʥʝʟ, ʩʦʫʩ), ʪʦʤʘʪʥʦʡ ʧʨʦʜʫʢʮʠʠ (ʢʝʪʯʫʧ, ʩʦʫʩ), ʧʦʚʠʜʣʘ, ʜʞʝʤʘ, ʧʨʠʧʨʘʚ (ʭʨʝʥ, ʛʦʨ-
ʯʠʮʘ, ʠ ʜʨ.), ʧʨʦʜʫʢʪʦʚ ʙʳʩʪʨʦʛʦ ʧʨʠʛʦʪʦʚʣʝʥʠʷ (ʢʘʰʘ, ʢʘʨʪʦʬʝʣʴʥʦʝ ʧʶʨʝ), ʘ ʪʘʢ ʞʝ ʢʫʢʫʨʫʟʥʳʭ ʧʘʣʦ-
ʯʝʢ ʠ ʩʝʤʝʯʝʢ. ɺ ʘʩʩʦʨʪʠʤʝʥʪʝ ʢʦʤʧʘʥʠʠ ʙʦʣʝʝ 100 ʥʘʠʤʝʥʦʚʘʥʠʡ ʧʨʦʜʫʢʮʠʠ, ʚʳʧʫʩʢʘʝʤʦʡ ʧʦʜ ʪʦʨʛʦ-
ʚʦʡ ʤʘʨʢʦʡ çʄʘʭʝʝʚʲè.   

ʅʘ ʧʨʝʜʧʨʠʷʪʠʠ ʩʦʟʜʘʥʘ ʬʫʥʢʮʠʦʥʘʣʴʥʘʷ ʩʪʨʫʢʪʫʨʘ ʫʧʨʘʚʣʝʥʠʷ. ɼʘʥʥʘʷ ʩʪʨʫʢʪʫʨʘ ʦʙʣʘʜʘʝʪ ʨʷ-
ʜʦʤ ʧʨʝʠʤʫʱʝʩʪʚ: ʩʪʘʙʠʣʴʥʦʩʪʴʶ ʟʘʢʨʝʧʣʝʥʠʷ ʧʦʣʥʦʤʦʯʠʡ ʠ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʧʝʨʩʦʥʘ-
ʣʦʤ; ʦʧʝʨʘʪʠʚʥʦʩʪʴʶ ʧʨʠʥʷʪʠʷ ʠ ʚʳʧʦʣʥʝʥʠʝ ʨʝʰʝʥʠʡ; ʣʠʯʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ ʢʘʞʜʦʛʦ ʨʫʢʦʚʦʜʠʪʝ-
ʣʷ ʟʘ ʨʝʟʫʣʴʪʘʪʳ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʤ ʨʝʰʝʥʠʝʤ ʟʘʜʘʯ ʩʧʝʮʠʘʣʠʩʪʘʤʠ, ʫʣʫʯʰʝʥʠ-



 

 

 

ʝʤ ʢʦʦʨʜʠʥʘʮʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʬʫʥʢʮʠʦʥʘʣʴʥʳʭ ʦʙʣʘʩʪʷʭ; ʘʜʝʢʚʘʪʥʦʡ ʠ ʵʬʬʝʢʪʠʚʥʦʡ ʧʨʦʠʟʚʦʜ-
ʩʪʚʝʥʥʦʡ ʨʝʘʢʮʠʝʡ ʦʨʛʘʥʠʟʘʮʠʠ; ʫʤʝʥʴʰʝʥʠʝʤ ʜʫʙʣʠʨʦʚʘʥʠʷ ʚ ʬʫʥʢʮʠʦʥʘʣʴʥʳʭ ʦʙʣʘʩʪʷʭ.  

ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʚ ʜʘʥʥʦʡ ʩʪʨʫʢʪʫʨʝ ʚʳʜʝʣʷʶʪ ʩʣʝʜʫʶʱʠʝ ʥʝʜʦʩʪʘʪʢʠ:  
- ʦʪʩʫʪʩʪʚʠʝ ʪʝʩʥʳʭ ʚʟʘʠʤʦʩʚʷʟʝʡ ʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʡ ʥʘ ʛʦʨʠʟʦʥʪʘʣʴʥʦʤ ʫʨʦʚʥʝ; ʤʝʜʣʝʥʥʘʷ ʧʝ-

ʨʝʜʘʯʘ ʠ ʧʝʨʝʨʘʙʦʪʢʘ ʠʥʬʦʨʤʘʮʠʠ ʠʟ-ʟʘ ʤʥʦʞʝʩʪʚʘ ʩʦʛʣʘʩʦʚʘʥʠʡ (ʢʘʢ ʧʦ ʚʝʨʪʠʢʘʣʠ, ʪʘʢ ʠ ʧʦ ʛʦʨʠʟʦʥ-
ʪʘʣʠ);  

- ʦʨʠʝʥʪʘʮʠʷ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʥʘ ʩʚʦʠ ʣʦʢʘʣʴʥʳʝ ʮʝʣʠ, ʘ ʥʝ ʮʝʣʠ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʮʝʣʦʤ; ʟʘʢʦʩʪʝ-
ʥʝʣʦʩʪʴ ʩʠʩʪʝʤʳ ʦʪʥʦʰʝʥʠʡ ʤʝʞʜʫ ʟʚʝʥʴʷʤʠ ʠ ʨʘʙʦʪʥʠʢʘʤʠ ʘʧʧʘʨʘʪʘ ʫʧʨʘʚʣʝʥʠʷ, ʦʙʷʟʘʥʥʳʤʠ ʩʪʨʦʛʦ 
ʩʣʝʜʦʚʘʪʴ ʧʨʘʚʠʣʘʤ ʠ ʧʨʦʮʝʜʫʨʘʤ; ʟʘʤʝʜʣʝʥʠʝ ʧʨʦʛʨʝʩʩʘ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ;  

- ʥʝʚʦʩʧʨʠʠʤʯʠʚʦʩʪʴ ʢ ʠʟʤʝʥʝʥʠʷʤ, ʦʩʦʙʝʥʥʦ ʧʦʜ ʚʦʟʜʝʡʩʪʚʠʝʤ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʠ ʪʝʭʥʦʣʦ-
ʛʠʯʝʩʢʦʛʦ ʧʨʦʛʨʝʩʩʘ; ʩʣʘʙʘʷ ʠʥʥʦʚʘʮʠʦʥʥʘʷ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʩɹʢʘʷ ʘʢʪʠʚʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ.  

ɺ ʘʥʘʣʠʟʠʨʫʝʤʦʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʝ ʤʝʞʜʫ ʛʝʥʝʨʘʣʴʥʳʤ ʜʠʨʝʢʪʦʨʦʤ ʠ ʠʩʧʦʣʥʠʪʝʣʷʤʠ 
ʥʘʭʦʜʠʪʩʷ ʜʚʘ ʫʨʦʚʥʷ ʫʧʨʘʚʣʝʥʠʷ. ʅʘ ʧʝʨʚʦʤ ʫʨʦʚʥʝ ʫʧʨʘʚʣʝʥʠʷ  ʥʘʭʦʜʷʪʩʷ ʚʳʩʰʠʝ ʨʫʢʦʚʦʜʠʪʝʣʠ 
ʧʦʜʨʘʟʜʝʣʝʥʠʡ.  

 
ʋʙʚʤʡʯʙ 1 

ʊʬʚʳʞʣʫʴ ʡ ʧʚʳʞʣʫʴ ʬʨʩʙʛʤʞʦʡʸ ɹʇ çʖʪʪʞʦ ʈʩʧʝʙʣʱʦ ɹɼè 

 
ʅʘ ʚʪʦʨʦʤ ʫʨʦʚʥʝ ʫʧʨʘʚʣʝʥʠʷ ï ʥʘʯʘʣʴʥʠʢʠ ʫʯʘʩʪʢʦʚ, ʩʢʣʘʜʘ ʠ ʨʫʢʦʚʦʜʠʪʝʣʴ ʩʤʝʪʥʦʛʦ ʦʪʜʝʣʘ. 

ɺʩʝʛʦ ʚ ʩʪʨʫʢʪʫʨʝ ʟʘʜʝʡʩʪʚʦʚʘʥʦ ʜʚʘʜʮʘʪʴ ʟʚʝʥʴʝʚ, ʠʟ ʥʠʭ: ʚʦʩʝʤʴ ʟʚʝʥʴʝʚ ʫʧʨʘʚʣʝʥʠʷ 1-ʛʦ ʫʨʦʚʥʷ, ʪʨʠ 
ʟʚʝʥʘ ʧʨʠʥʘʜʣʝʞʠʪ ʫʧʨʘʚʣʝʥʠʶ 2-ʛʦ ʫʨʦʚʥʷ, ʜʝʚʷʪʴ ï ʠʩʧʦʣʥʠʪʝʣʷʤ, ʠ  ʦʜʥʦ ï ʜʠʨʝʢʪʦʨʫ. ʇʨʠ ʵʪʦʤ 

ʉʫʙʲʝʢʪ ʫʧʨʘʚʣʝʥʠʷ ʆʙʲʝʢʪ ʫʧʨʘʚʣʝʥʠʷ 

ɻʝʥʝʨʘʣʴʥʳʡ ʜʠʨʝʢʪʦʨ ʃʠʥʝʡʥʳʡ ʦʙʲʝʢʪ ʌʫʥʢʮʠʦʥʘʣʴʥʳʡ ʦʙʲʝʢʪ 

ɻʣʘʚʥʳʡ ʙʫʭʛʘʣʪʝʨ 
ʈʫʢʦʚʦʜʠʪʝʣʴ ʦʪʜʝʣʘ ʢʘʜʨʦʚ 
ʖʨʠʩʪ 
ʈʫʢʦʚʦʜʠʪʝʣʴ ʪʨʘʥʩʧʦʨʪʥʦʛʦ 
ʦʪʜʝʣʘ 
ʈʫʢʦʚʦʜʠʪʝʣʴ ʦʪʜʝʣʘ ʩʥʘʙʞʝʥʠʷ 
ɻʣʘʚʥʳʡ ʠʥʞʝʥʝʨ 
ʈʫʢʦʚʦʜʠʪʝʣʴ ʦʪʜʝʣʘ ʧʨʦʜʘʞ 

ʅʘʯʘʣʴʥʠʢʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ 
ʫʯʘʩʪʢʦʚ 
ʅʘʯʘʣʴʥʠʢ ʩʢʣʘʜʘ 

ɿʚʝʥʴʷ ʫʧʨʘʚʣʝʥʠʷ 1ʛʦ ʫʨʦʚʥʷ 

ʌʫʥʢʮʠʦʥʘʣʴʥʳʝ: 

ɻʣʘʚʥʳʡ ʙʫʭʛʘʣʪʝʨ ʙʫʭʛʘʣʪʝʨʳ ʅʘʯʘʣʴʥʠʢʠ  ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ 
ʫʯʘʩʪʢʦʚ 
ʅʘʯʘʣʴʥʠʢ ʩʢʣʘʜʘ 
 

ʈʫʢʦʚʦʜʠʪʝʣʴ ʦʪʜʝʣʘ ʢʘʜʨʦʚ ʩʧʝʮʠʘʣʠʩʪʳ ʧʦ ʢʘʜʨʘʤ 

ʖʨʠʩʪ - 

ʈʫʢʦʚʦʜʠʪʝʣʴ ʪʨʘʥʩʧʦʨʪʥʦʛʦ 
ʦʪʜʝʣʘ 

ɺʦʜʠʪʝʣʠ, ʤʘʰʠʥʠʩʪʳ 

ʈʫʢʦʚʦʜʠʪʝʣʴ ʦʪʜʝʣʘ ʩʥʘʙʞʝʥʠʷ ʅʘʯʘʣʴʥʠʢ ʩʢʣʘʜʘ 

ʃʠʥʝʡʥʳʝ: 

ɻʣʘʚʥʳʡ ʠʥʞʝʥʝʨ ʅʘʯʘʣʴʥʠʢʠ ʫʯʘʩʪʢʦʚ - 

ʈʫʢʦʚʦʜʠʪʝʣʴ  - 

ʈʫʢʦʚʦʜʠʪʝʣʴ ʦʪʜʝʣʘ ʧʨʦʜʘʞ ʄʝʥʝʜʞʝʨʳ ʧʦ ʧʨʦʜʘʞʘʤ - 

ɿʚʝʥʴʷ ʫʧʨʘʚʣʝʥʠʷ 2ʛʦ ʫʨʦʚʥʷ 

ʌʫʥʢʮʠʦʥʘʣʴʥʳʝ: 

ʅʘʯʘʣʴʥʠʢ ʩʢʣʘʜʘ ʉʦʪʨʫʜʥʠʢʠ ʩʢʣʘʜʘ ɺʩʝ ʠʩʧʦʣʥʠʪʝʣʠ 

ʃʠʥʝʡʥʳʝ:  - 

ʅʘʯʘʣʴʥʠʢʠ ʫʯʘʩʪʢʦʚ ʈʘʙʦʯʠʝ 
ʄʘʩʪʝʨʘ 

- 



 

 

 

ʥʝʢʦʪʦʨʳʝ ʠʟ ʟʚʝʥʴʝʚ 2-ʛʦ ʫʨʦʚʥʷ ʧʨʝʜʩʪʘʚʣʝʥʳ ʙʦʣʝʝ, ʯʝʤ ʚ ʝʜʠʥʩʪʚʝʥʥʦʤ ʯʠʩʣʝ (ʥʘʯʘʣʴʥʠʢʠ ʫʯʘʩʪ-
ʢʦʚ: 4 ʠ ʙʦʣʝʝ ʯʝʣʦʚʝʢ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʦʙʲʝʤʦʚ ʨʘʙʦʪ). ɿʚʝʥʴʷ ʠʩʧʦʣʥʠʪʝʣʝʡ ʪʘʢʞʝ ʫʚʝʣʠʯʠʚʘʶʪʩʷ ʚ 
ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʦʙʲʝʤʘ ʨʘʙʦʪ.  

 
ʋʙʚʤʡʯʙ 2 

ɹʦʙʤʡʠ ʧʩʜʙʦʡʠʙʯʡʧʦʦʧʢ ʪʫʩʬʣʫʬʩʴ ʬʨʩʙʛʤʞʦʡʸ ʨʩʞʝʨʩʡʸʫʡʞʥ   

ʅʝʜʦʩʪʘʪʦʢ ʈʝʢʦʤʝʥʜʘʮʠʠ 

1) ʆʪʜʝʣ ʢʘʜʨʦʚ ɸʆ çʕʩʩʝʥ ʇʨʦʜʘʢʰʥ ɸɻè ʥʝ ʦʪ-
ʚʝʯʘʝʪ ʩʦʚʨʝʤʝʥʥʳʤ ʪʨʝʙʦʚʘʥʠʷʤ ʬʫʥʢʮʠʡ ʦʪʜʝʣʘ 
ʧʝʨʩʦʥʘʣʘ, ʚ ʥʝʤ ʦʪʩʫʪʩʪʚʫʶʪ ʩʝʢʪʦʨʳ ʧʦʪʝʥʮʠʘ-
ʣʘ, ʤʦʪʠʚʘʮʠʠ ʠ ʩʦʮʠʘʣʴʥʦʡ ʧʦʣʠʪʠʢʠ 

ʈʝʦʨʛʘʥʠʟʦʚʘʪʴ ʦʪʜʝʣ ʢʘʜʨʦʚ, ʜʦʙʘʚʠʚ ʚ ʥʝʛʦ ʩʝʢ-
ʪʦʨʳ: ʧʦʪʝʥʮʠʘʣʘ ʜʣʷ ʦʙʫʯʝʥʠʷ ʥʦʚʳʭ ʨʘʙʦʪʥʠʢʦʚ; 
ʤʦʪʠʚʘʮʠʠ; ʩʦʮʠʘʣʴʥʦʡ ʧʦʣʠʪʠʢʠ. 

2) ʊʨʝʙʦʚʘʥʠʷ ʧʦʪʨʝʙʠʪʝʣʝʡ ʧʠʱʝʚʦʡ ʧʨʦʜʫʢʮʠʠ 
ʥʝ ʚʩʝʛʜʘ ʫʜʦʚʣʝʪʚʦʨʷʶʪʩʷ 

ʆʧʨʝʜʝʣʠʪʴ ʠ ʜʦʢʫʤʝʥʪʘʣʴʥʦ ʦʬʦʨʤʠʪʴ ʪʨʝʙʦʚʘ-
ʥʠʷ ʧʦʪʨʝʙʠʪʝʣʝʡ ɸʆ çʕʩʩʝʥ ʇʨʦʜʘʢʰʥ ɸɻè ʧʦ 
ʚʩʝʤ ʥʘʧʨʘʚʣʝʥʠʷʤ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʇʦʪʨʝʙʥʦʩʪʠ ʠ 
ʦʞʠʜʘʥʠʷ ʧʦʪʨʝʙʠʪʝʣʝʡ ʩʣʝʜʫʝʪ ʘʥʘʣʠʟʠʨʦʚʘʪʴ 
ʯʝʨʝʟ ʟʘʧʣʘʥʠʨʦʚʘʥʥʳʝ ʧʨʦʤʝʞʫʪʢʠ ʚʨʝʤʝʥʠ ʠ 
ʦʙʥʦʚʣʷʪʴ, ʧʦ ʥʝʦʙʭʦʜʠʤʦʩʪʠ. 

3) ʆʪʩʫʪʩʪʚʫʝʪ ʧʦʩʪʦʷʥʥʦʝ ʫʣʫʯʰʝʥʠʝ ʢʘʯʝʩʪʚʘ ʠ 
ʥʘʙʣʶʜʘʝʪʩʷ ʫʚʝʣʠʯʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʞʘʣʦʙ ʧʦ-
ʪʨʝʙʠʪʝʣʝʡ 

ʆʧʨʝʜʝʣʠʪʴ ʢʦʥʢʨʝʪʥʳʝ ʮʝʣʠ ʠ ʧʦʢʘʟʘʪʝʣʠ ʨʘʙʦʪʳ 
ʢʦʤʧʘʥʠʠ, ʦʩʥʦʚʘʥʥʳʝ ʥʘ ʪʨʝʙʦʚʘʥʠʷʭ ʧʦʪʨʝʙʠʪʝ-
ʣʝʡ.  

4) ʇʨʦʠʩʭʦʜʷʪ ʬʠʥʘʥʩʦʚʳʝ ʧʦʪʝʨʠ ʢʦʤʧʘʥʠʠ ʥʘ 
ʫʩʪʨʘʥʝʥʠʝ ʜʝʬʝʢʪʦʚ ʥʘ ʵʪʘʧʝ ʙʨʘʢʘ 

ʆʨʛʘʥʠʟʦʚʘʪʴ çʛʦʨʷʯʫʶ ʣʠʥʠʶ ʢʘʯʝʩʪʚʘè, ʪʘʢʠʤ 
ʦʙʨʘʟʦʤ, ʯʪʦʙʳ ʫ ʧʦʪʨʝʙʠʪʝʣʝʡ ʙʳʣʘ ʚʦʟʤʦʞʥʦʩʪʴ 
ʚ ʣʶʙʦʝ ʚʨʝʤʷ ʦʙʨʘʪʠʪʴʩʷ ʚ ʦʪʜʝʣ ʢʘʯʝʩʪʚʘ ʢʦʤ-
ʧʘʥʠʠ ɸʆ çʕʩʩʝʥ ʇʨʦʜʘʢʰʥ ɸɻè. 

5) ʆʜʥʠ ʠ ʪʝ ʞʝ ʜʝʬʝʢʪʳ ʢʘʯʝʩʪʚʘ ʧʦʚʪʦʨʷʁ ʪʩʷ ʦʪ 
ʨʘʟʘ ʢ ʨʘʟʫ. ɺ ʢʦʤʧʘʥʠʠ ʥʝ ʧʨʘʢʪʠʢʫʝʪʩʷ ʘʥʘʣʠʟ 
ʧʨʠʯʠʥ ʧʦʷʚʣʝʥʠʷ ʞʘʣʦʙ ʧʦʪʨʝʙʠʪʝʣʝʡ 

ʅʝʦʙʭʦʜʠʤʦ ʧʨʦʚʦʜʠʪʴ ʘʥʘʣʠʟ ʧʦʷʚʣʝʥʠʷ ʧʨʠʯʠʥ 
ʥʝʩʦʦʪʚʝʪʩʪʚʠʡ.  

6) ʅʝʜʦʩʪʘʪʦʯʥʦ ʚʥʝʜʨʝʥʳ ʤʝʪʦʜʳ ʘʥʘʣʠʟʘ ʠ ʥʝ 
ʚʝʜʝʪʩʷ ʧʣʘʥʠʨʦʚʘʥʠʝ ʫʣʫʯʰʝʥʠʡ 

ʇʦʢʘʟʘʪʝʣʠ ʢʘʯʝʩʪʚʘ ʜʦʣʞʥʳ ʠʩʧʦʣʴʟʦʚʘʪʩɹʷ ʚ ɸʆ 
çʕʩʩʝʥ ʇʨʦʜʘʢʰʥ ɸɻè ʜʣʷ ʧʦʩʪʘʥʦʚʢʠ ʮʝʣʝʡ ʧʝ-
ʨʝʜ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤʠ ʧʦʜʨʘʟʜʝʣʝʥʠʷʤʠ, ʘ ʪʘʢ-
ʞʝ ʜʣʷ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʠ ʧʦʦʱʨʝʥʠʷ ʩʦʪʨʫʜʥʠʢʦʚ 
ʧʦ ʨʝʟʫʣʪɹʘʪʘʤ ʨʘʙʦʪʳ. 

7) ʇʦʣʠʪʠʢʘ ʚ ʦʙʣʘʩʪʠ ʢʘʯʝʩʪʚʘ ʥʝ ʩʦʜʝʨʞʠʪ ʦʙʷ-
ʟʘʪʝʣʴʩʪʚʘ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʪʨʝʙʦʚʘʥʠʷʤ ʠ ʧʦʩʪʦ-
ʷʥʥʦ ʧʦʚʳʰʘʪʴ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴ ʩʠʩʪʝʤʳ ʤʝ-
ʥʝʜʞʤʝʥʪʘ ʢʘʯʝʩʪʚʘ, ʥʝ ʧʦʜʢʨʝʧʣʝʥʘ ʮʝʣʷʤʠ ʚ 
ʦʙʣʘʩʪʠ ʢʘʯʝʩʪʚʘ ʥʝ ʦʙʥʦʚʣʷʣʘʩʴ ʩ 2010 ʛʦʜʘ ʠ 
ʥʝʠʟʚʝʩʪʥʘ ʩʦʪʨʫʜʥʠʢʘʤ 

ʅʝʦʙʭʦʜʠʤʦ ʧʝʨʝʩʤʦʪʨʝʪʴ ʧʦʣʠʪʠʢʫ ʚ ʦʙʣʘʩʪʠ ʢʘ-
ʯʝʩʪʚʘ, ʧʦʜʢʨʝʧʠʚ ʝʝ ʮʝʣʷʤʠ ʠ ʦʧʫʙʣʠʢʦʚʘʪʴ ʚ ʜʦ-
ʩʪʫʧʥʦʤ ʜʣʷ ʩʦʪʨʫʜʥʠʢʦʚ ʤʝʩʪʝ. 

8) ɺ ʢʦʤʧʘʥʠʠ ɸʆ çʕʩʩʝʥ ʇʨʦʜʘʢʰʥ ɸɻè ʥʝ ʠʩ-
ʧʦʣʴʟʫʶʪʩʷ ʩʠʩʪʝʤʳ ʜʣʷ ʵʬʬʝʢʪʠʚʥʦʛʦ ʧʦʦʱʨʝ-
ʥʠʷ ʩ ʮʝʣʴʶ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦ-
ʪʨʫʜʥʠʢʦʚ ʦʨʛʘʥʠʟʘʮʠʠ, ʚ ʩʣʝʜʩʪʚʠʠ ʵʪʦʛʦ ʦʪʤʝʯʘ-
ʝʪʩʷ ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʤʦʪʠʚʘʮʠʠ ʩʦʪʨʫʜʥʠʢʦʚ ʚ 
ʫʣʫʯʰʝʥʠʠ ʨʝʟʫʣʴʪʘʪʦʚ ʨʘʙʦʪʳ. ʉʦʪʨʫʜʥʠʢʠ ʢʦʤ-
ʧʘʥʠʠ ʥʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʫʣʫʯʰʘʪʴ ʨʝʟʫʣʴʪʘʪʳ ʚ 
ʦʙʣʘʩʪʠ ʢʘʯʝʩʪʚʘ 

ʈʘʟʨʘʙʦʪʘʪʴ ʠ ʚʥʝʜʨʠʪʴ ʩʠʩʪʝʤʫ ʵʬʬʝʢʪʠʚʥʦʛʦ 
ʧʦʦʱʨʝʥʠʷ ʜʣʷ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦ-
ʪʨʫʜʥʠʢʦʚ ʦʨʛʘʥʠʟʘʮʠʠ. 

9) ɺ ʢʦʤʧʘʥʠʠ çʕʩʩʝʥ ʇʨʦʜʘʢʰʥ ɸɻè ʨʘʙʦʪʘʝʪ ʜʦ-
ʩʪʘʪʦʯʥʦ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʩʦʪʨʫʜʥʠʢʦʚ ʙʝʟ 
ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ. ʕʪʦ ʥʝʛʘʪʠʚʥʦ 
ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʢʘʯʝʩʪʚʝ ʧʨʦʜʫʢʮʠʠ 

ʆʨʛʘʥʠʟʦʚʘʪʴ ʩʠʩʪʝʤʫ ʧʦʩʪʦʷʥʥʦʛʦ ʦʙʫʯʝʥʠʷ ʩʦ-
ʪʨʫʜʥʠʢʦʚ (ʢʘʢ ʚʥʫʪʨʝʥʥʝʛʦ, ʪʘʢ ʠ ʚʥʝʰʥʝʛʦ). ʨʝʢʦ-
ʤʝʥʜʦʚʘʪʴ ʦʨʛʘʥʠʟʘʮʠʶ ʙʣʦʢʘ ʦʙʫʯʝʥʠʷ ʩʦʪʨʫʜʥʠ-
ʢʦʚ ʚ ʩʬʝʨʝ ʫʧʨʘʚʣʝʥʠʷ ʢʘʯʝʩʪʚʦʤ. 



 

 

 

ɺ ɸʆ çʕʩʩʝʥ ʇʨʦʜʘʢʰʥ ɸɻè ʢʘʯʝʩʪʚʝ ʦʙʲʝʢʪʦʚ ʫʧʨʘʚʣʝʥʠʷ ʚʳʩʪʫʧʘʶʪ ʦʪʜʝʣʳ (ʫʨʦʚʝʥʴ ʠʩʧʦʣʥʠ-
ʪʝʣʝʡ) ʠʣʠ ʨʫʢʦʚʦʜʠʪʝʣʠ 2-ʛʦ ʫʨʦʚʥʷ ʫʧʨʘʚʣʝʥʠʷ. ʉʫʙʲʝʢʪʘʤʠ ʫʧʨʘʚʣʝʥʠʷ ʤʦʛʫʪ ʚʳʩʪʫʧʘʪʴ ʢʘʢ ʧʨʝʜ-
ʩʪʘʚʠʪʝʣʠ ʚʳʩʰʝʛʦ ʨʫʢʦʚʦʜʩʪʚʘ, ʪʘʢ ʠ ʨʫʢʦʚʦʜʠʪʝʣʠ 2-ʛʦ ʫʨʦʚʥʷ ʫʧʨʘʚʣʝʥʠʷ. ɺ ʪʘʙʣʠʮʝ 1 ʧʨʝʜʩʪʘʚʣʝ-
ʥʳ ʩʫʙʲʝʢʪʳ ʠ ʦʙʲʝʢʪʳ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ. 

ɺ ʪʘʙʣʠʮʝ 2 ʧʨʝʜʩʪʘʚʣʝʥ ʘʥʘʣʠʟ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʳ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ ɸʆ çʕʩ-
ʩʝʥ ʇʨʦʜʘʢʰʥ ɸɻè.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʝʜʣʦʞʝʥʥʳʝ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫ-
ʨʳ ʫʧʨʘʚʣʝʥʠʷ ɸʆ çʕʩʩʝʥ ʇʨʦʜʘʢʰʥ ɸɻè ʤʦʞʝʪ ʠʟʤʝʥʠʪʴ ʚ ʣʫʯʰʫʶ ʩʪʦʨʦʥʫ ʨʝʟʫʣʴʪʘʪʳ ʨʘʙʦʪʳ ʢʦʤ-
ʧʘʥʠʠ: ʧʦʚʳʩʠʪʴ ʢʘʯʝʩʪʚʦ ʧʠʱʝʚʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʫʩʣʫʛ ʠ ʦʙʝʩʧʝʯʠʪʴ ʩʪʘʙʠʣʴʥʫʶ ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʴ 
ʩʚʦʠʭ ʧʦʪʨʝʙʠʪʝʣʝʡ. ʇʨʠ ʵʪʦʤ ʢʦʤʧʘʥʠʷ ʧʦʣʫʯʠʪ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʥʫʶ ʵʬʬʝʢʪʠʚʥʫʶ ʩʠʩʪʝʤʫ ʫʧʨʘʚ-
ʣʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ; ʧʨʦʠʟʦʡʜʝʪ ʧʦʚʳʰʝʥʠʝ ʜʠʩʮʠʧʣʠʥʳ ʠ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʧʝʨʩʦʥʘʣʘ, ʩʥʠʞʝʥʠʝ ʥʝ-
ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʳʭ ʟʘʪʨʘʪ ʟʘ ʩʯʝʪ ʙʦʣʝʝ ʨʘʮʠʦʥʘʣʴʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨʩʦʚ [4]. 
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ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ ʵʢʦʥʦʤʠʢʠ, ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʠ ʪʝʭʥʠʯʝʩʢʠʭ 
ʜʠʩʮʠʧʣʠʥ, ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ 

 
ɹʦʦʧʫʙʯʡʸ. ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚʦʟʤʦʞʥʳʝ ʧʨʦʛʨʘʤʤʳ ʣʦʷʣʴʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʙʳʪʴ 
ʠʩʧʦʣʴʟʦʚʘʥʳ ʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʩ ʮʝʣʴʶ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʠ 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ. ʄʘʨʢʝʪʠʥʛ, ʣʦʷʣʴʥʦʩʪʴ, ʧʨʦʛʨʘʤʤʳ ʣʦʷʣʴʥʦʩʪʠ  
 

THE USE OF LOYALTY PROGRAMS IN MODERN MARKETING 
 

Velichko N.Y. 
Abstract: This article discusses the possible loyalty programs that can be used in the activity of enterprises 
with the aim of increasing its effectiveness 
Key words: Marketing, loyalty, loyalty program 

 
ʇʨʦʛʨʘʤʤʳ ʣʦʷʣʴʥʦʩʪʠ, ʙʣʠʟʢʠʝ ʢ ʪʝʤ, ʢʘʢʠʝ ʤʳ ʟʥʘʝʤ ʠʭ ʩʝʡʯʘʩ, ʧʦʷʚʠʣʠʩʴ ʫ ʘʚʠʘʢʦʤʧʘʥʠʡ ʚ 

1980-ʝ ʛʦʜʳ. ɺ 1981 ʛʦʜʫ ʢʦʤʧʘʥʠʷ çAmerican Airlinesè ʟʘʧʫʩʪʠʣʘ ʧʨʦʛʨʘʤʤʫ ʜʣʷ ʯʘʩʪʦ ʣʝʪʘʶʱʠʭ ʧʘʩ-
ʩʘʞʠʨʦʚ ʧʦʜ ʥʘʟʚʘʥʠʝʤ çAAdvantageè, ʢʦʪʦʨʘʷ ʚʦʟʥʘʛʨʘʞʜʘʣʘ ʧʨʝʜʘʥʥʳʭ ʧʦʢʫʧʘʪʝʣʝʡ ʜʦʧʦʣʥʠʪʝʣʴ-
ʥʳʤʠ ʤʠʣʷʤʠ. [1,ʩ.69] 

ʇʦʤʠʤʦ ʪʦʛʦ, ʯʪʦ ʜʘʥʥʳʝ ʧʨʦʛʨʘʤʤʳ ʩʪʠʤʫʣʠʨʫʶʪ ʩʧʨʦʩ ʥʘ ʧʨʦʜʫʢʮʠʶ ʠʣʠ ʫʩʣʫʛʫ ʢʦʤʧʘʥʠʠ, ʦʥʠ 
ʪʘʢʞʝ ʩʦʟʜʘʶʪ ʮʝʥʥʦʩʪʴ ʜʣʷ ʧʦʪʨʝʙʠʪʝʣʝʡ.  ʇʦʣʝʟʥʦʩʪʴ ʧʨʦʛʨʘʤʤʳ ʢʣʠʝʥʪ ʤʦʞʝʪ ʦʮʝʥʠʪʴ ʥʘ ʜʚʫʭ ʩʪʘ-
ʜʠʷʭ. ʅʘ ʥʘʯʘʣʴʥʦʡ ʩʪʘʜʠʠ, ʢʣʠʝʥʪ ʧʦʣʫʯʘʝʪ ʙʦʥʫʩʥʳʝ ʙʘʣʣʳ ʧʨʠ ʨʝʛʠʩʪʨʘʮʠʠ ʚ ʧʨʦʛʨʘʤʤʝ. ʅʝʩʤʦʪʨʷ 
ʥʘ ʪʦ, ʯʪʦ ʧʨʘʢʪʠʯʝʩʢʫʶ ʧʦʣʴʟʫ ʦʥʠ ʩʤʦʛʫʪ ʧʨʠʥʝʩʪʠ ʫʞʝ ʧʦʟʜʥʝʝ ʧʦʩʣʝ ʜʦʩʪʘʪʦʯʥʦʛʦ ʥʘʢʦʧʣʝʥʠʷ ʚ ʦʙ-
ʤʝʥ ʥʘ ʢʘʢʠʝ-ʣʠʙʦ ʵʢʚʠʚʘʣʝʥʪʳ, ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦʢʘʟʘʣʠ, ʯʪʦ ʚʘʞʥʳʡ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʡ ʵʬʬʝʢʪ ʤʦʞʝʪ 
ʦʢʘʟʘʪʴ ʠ ʧʨʦʩʪʦ ʬʘʢʪ ʧʦʣʫʯʝʥʠʷ ʙʦʥʫʩʦʚ.  [2, ʉ.20].  

ʂʘʢ ʧʦʢʘʟʘʣʠ ʠʩʩʣʝʜʦʚʘʥʠʷ ʟʘʧʘʜʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ, ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʡ ʵʬʬʝʢʪ, ʦʙʨʘʟʫʝʤʳʡ ʚ 
ʜʘʥʥʦʤ ʩʣʫʯʘʝ, ʚʘʞʝʥ ʥʝ ʤʝʥʴʰʝ, ʯʝʤ ʧʨʘʢʪʠʯʝʩʢʘʷ ʧʦʣʴʟʘ ʦʪ ʧʨʠʦʙʨʝʪʝʥʠʠ ʙʦʥʫʩʦʚ ʠʣʠ ʪʦ, ʥʘ ʯʪʦ ʠʭ 
ʤʦʞʥʦ ʦʙʤʝʥʷʪʴ.  ɹʣʘʛʦʜʘʨʷ ʜʘʥʥʦʤʫ ʧʦʣʦʞʠʪʝʣʴʥʦʤʫ ʵʬʬʝʢʪʫ ʦʪ ʧʦʣʫʯʝʥʠʷ ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʥʘʛʨʘ-
ʜʳ, ʫ ʢʣʠʝʥʪʦʚ ʩʢʣʘʜʳʚʘʝʪʩʷ ʙʣʘʛʦʧʨʠʷʪʥʦʝ ʚʧʝʯʘʪʣʝʥʠʝ ʦʪ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ ʩ ʛʦʩʪʠʥʠʮʝʡ. ɼʦʧʦʣʥʠ-
ʪʝʣʴʥʳʡ ʵʬʬʝʢʪ ʜʦʩʪʠʛʘʝʪʩʷ ʦʪ ʧʦʟʠʪʠʚʥʦʛʦ ʚʦʩʧʨʠʷʪʠʷ ʦʞʠʜʘʥʠʷ ʠʣʠ ʧʨʝʜʚʦʩʭʠʱʝʥʠʷ ʙʫʜʫʱʠʭ 
ʥʘʛʨʘʞʜʝʥʠʡ ʠ ʙʦʥʫʩʦʚ, ʯʪʦ ʫʚʝʣʠʯʠʚʘʝʪ ʚʝʨʦʷʪʥʦʩʪʴ ʚʦʟʚʨʘʱʝʥʠʷ ʚ ʜʘʥʥʫʶ ʛʦʩʪʠʥʠʮʫ ʚ ʙʫʜʫʱʝʤ. [3, 
ʉ.43]. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʫʞʝ ʥʘ ʧʝʨʚʦʤ ʵʪʘʧʝ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʙʦʥʫʩʦʚ ʠ ʨʝʛʠʩʪʨʘʮʠʠ ʚ ʧʨʦʛʨʘʤʤʝ ʤʳ 
ʤʦʞʝʤ ʫʚʠʜʝʪʴ ʧʨʦʮʝʩʩ ʦʙʨʘʟʦʚʘʥʠʷ ʣʦʷʣʴʥʳʭ ʢʣʠʝʥʪʦʚ.  

ʅʘ ʩʪʘʜʠʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʙʦʥʫʩʦʚ ʧʦʪʨʝʙʠʪʝʣʠ ʠʩʧʳʪʳʚʘʶʪ ʥʘ ʩʝʙʝ ʫʞʝ ʥʝ ʪʦʣʴʢʦ ʧʩʠʭʦʣʦʛʠʯʝ-
ʩʢʠʡ, ʥʦ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʵʬʬʝʢʪ. ʇʦʣʫʯʝʥʠʝ ʥʘʛʨʘʜʳ ʟʘ ʥʘʢʦʧʣʝʥʥʳʝ ʙʘʣʣʳ ʩʪʘʥʦʚʠʪʩʷ ʧʦʟʠʪʠʚʥʳʤ 
ʧʦʜʢʨʝʧʣʝʥʠʝʤ ʢ ʧʨʦʜʦʣʞʝʥʠʶ ʦʪʥʦʰʝʥʠʡ ʩ ʜʘʥʥʦʡ ʢʦʤʧʘʥʠʝʡ. ɺʚʦʜʷ ʜʘʥʥʫʶ ʩʠʩʪʝʤʫ, ʢʦʤʧʘʥʠʷ ʧʦʢʘ-
ʟʳʚʘʝʪ ʩʚʦʶ ʧʨʠʟʥʘʪʝʣʴʥʦʩʪʴ ʢʣʠʝʥʪʘʤ ʠ ʪʘʢʦʝ ʧʝʨʩʦʥʘʣʴʥʦʝ ʦʙʨʘʱʝʥʠʝ ʫʣʫʯʰʘʝʪ ʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫ 
ʢʣʠʝʥʪʘʤʠ ʠ ʬʠʨʤʦʡ ʠ ʜʝʣʘʝʪ ʠʭ ʙʦʣʝʝ ʚʝʨʦʷʪʥʳʤ ʚ ʙʫʜʫʱʝʤ. [4, ʉ.90]. ʅʝʢʦʪʦʨʳʝ ʫʯʝʥʳʝ ʪʘʢʞʝ 
ʧʨʝʜʧʦʣʘʛʘʶʪ, ʯʪʦ ʧʨʠ ʵʪʦʤ ʘʢʪʠʚʠʟʠʨʫʶʪʩʷ ʠ ʜʨʫʛʠʝ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʝ ʵʬʬʝʢʪʳ, ʪʘʢʠʝ ʢʘʢ ʚʦʟʤʦʞʥʦʩʪʴ 
ʧʨʝʜʘʚʘʪʴʩʷ ʨʦʩʢʦʰʠ ʙʝʟ ʚʠʥʳ [4, ʉ.91] ʠ ʯʫʚʩʪʚʦ ʫʯʘʩʪʠʷ ʚ ʦʙʱʝʤ ʜʝʣʝ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʘʥʥʳʝ ʵʢʦ-
ʥʦʤʠʯʝʩʢʠʝ ʠ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʝ ʵʬʬʝʢʪʳ ʩʧʦʩʦʙʩʪʚʫʶʪ ʧʦʚʳʰʝʥʠʶ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʜʣʷ 
ʢʣʠʝʥʪʦʚ, ʩʦʟʜʘʥʠʠ ʧʦʟʠʪʠʚʥʦʛʦ ʠʤʠʜʞʘ, ʢʦʪʦʨʳʡ ʩʧʦʩʦʙʩʪʚʫʝʪ ʚʦʟʚʨʘʱʝʥʠʶ ʢ ʢʦʤʧʘʥʠʠ ʚ ʜʘʣʴʥʝʡ-



 

 

 

ʰʝʤ. [5, ʉ.118] 
ɻʦʚʦʨʷ ʦ ʚʦʟʤʦʞʥʳʭ ʨʘʟʥʦʚʠʜʥʦʩʪʷʭ ʧʨʦʛʨʘʤʤ ʣʦʷʣʴʥʦʩʪʠ, ʥʝʢʦʪʦʨʳʝ ʠʩʩʣʝʜʦʚʘʪʝʣʠ ʧʨʠʚʦʜʷʪ 

ʩʣʝʜʫʶʱʠʝ ʢʣʘʩʩʠʬʠʢʘʮʠʠ. ʉʘʤʳʝ ʯʘʩʪʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʝ ʧʨʦʛʨʘʤʤʳ ʣʦʷʣʴʥʦʩʪʠ ʚʢʣʶʯʘʶʪ ʩʣʝʜʫ-
ʶʱʠʝ ʪʠʧʳ: 

- ɺʦʟʥʘʛʨʘʞʜʝʥʠʷ. ʇʦʣʫʯʝʥʠʝ ʙʘʣʣʦʚ ʟʘ ʧʦʢʫʧʢʫ. ɿʘʨʘʙʦʪʘʥʥʳʝ ʙʘʣʣʳ ʤʦʞʥʦ ʦʙʤʝʥʠʚʘʪʴ ʥʘ 
ʢʘʢʠʝ-ʣʠʙʦ ʧʨʦʜʫʢʪʳ ʠʣʠ ʦʧʣʘʪʫ ʫʩʣʫʛ. 

- ʉʢʠʜʢʘ. ʂʦʛʜʘ ʫ ʢʦʤʧʘʥʠʠ ʙʦʣʴʰʝʝ ʨʘʟʥʦʦʙʨʘʟʠʝ ʧʨʦʜʫʢʮʠʠ, ʧʨʦʛʨʘʤʤʘ ʩʢʠʜʦʢ ʩʤʦʞʝʪ ʤʦʪʠ-
ʚʠʨʦʚʘʪʴ ʢʣʠʝʥʪʦʚ ʥʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʧʦʢʫʧʢʠ. 

- ɹʣʘʛʦʜʘʨʥʦʩʪʴ, ʦʮʝʥʢʘ. ɼʘʥʥʳʡ ʚʠʜ ʧʨʦʛʨʘʤʤʳ ʣʦʷʣʴʥʦʩʪʠ ʠʤʝʝʪ ʮʝʣʴ ʫʣʫʯʠʪʴ ʧʦʣʴʟʦʚʘʥʠʝ 
ʢʣʠʝʥʪʘʤʠ ʧʨʦʜʫʢʮʠʝʡ ʠʣʠ ʫʩʣʫʛʘʤʠ ʢʦʤʧʘʥʠʠ ʧʫʪʝʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʢʣʠʝʥʪʘʤ ʥʝʢʦʪʦʨʫʶ ʧʨʦʜʫʢʮʠʶ 
ʢʦʤʧʘʥʠʠ ʙʝʩʧʣʘʪʥʦ ʚ ʨʘʤʢʘʭ ʦʜʥʦʛʦ ʙʨʝʥʜʘ ʚ ʢʦʤʧʘʥʠʠ. ɼʘʥʥʫʶ ʧʨʦʛʨʘʤʤʫ ʯʘʩʪʦ ʠʩʧʦʣʴʟʫʶʪ ʦʪʝʣʴ-
ʥʳʝ ʩʝʪʠ, ʘʚʠʘʢʦʤʧʘʥʠʠ, ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʝ ʢʦʤʧʘʥʠʠ 

- ʇʘʨʪʥʝʨʩʪʚʦ. ʂʣʠʝʥʪʳ ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʣʫʯʘʪʴ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʟʘ ʧʦʢʫʧʢʠ ʚ ʚʠʜʝ ʧʨʦ-
ʜʫʢʮʠʠ ʢʦʤʧʘʥʠʠ-ʧʘʨʪʥʝʨʘ. ʂ ʧʨʠʤʝʨʫ, ʘʚʠʘʢʦʤʧʘʥʠʠ ʠʩʧʦʣʴʟʫʶʪ ʥʘʢʦʧʣʝʥʥʳʝ ʤʠʣʠ ʜʣʷ ʦʙʤʝʥʘ ʥʘ 
ʙʝʩʧʣʘʪʥʳʝ ʥʦʯʠ ʚ ʦʪʝʣʷʭ-ʧʘʨʪʥʝʨʘʭ. 

- ʇʨʠʚʠʣʝʛʠʨʦʚʘʥʥʦʩʪʴ. ʉʧʝʮʠʘʣʴʥʳʝ ʧʨʦʛʨʘʤʤʳ ʧʨʝʜʣʘʛʘʶʪ ʦʪʜʝʣʴʥʳʝ ʚʠʜʳ ʢʦʤʤʫʥʠʢʘʮʠʡ, 
ʜʦʙʘʚʦʯʥʳʝ ʩʚʦʡʩʪʚʘ, ʙʦʥʫʩʳ ʠ ʧʨʠʟʥʘʥʠʷ ʚʩʪʫʧʣʝʥʠʝ ʚ ʢʣʫʙ ʩ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤʠ ʧʨʠʚʠʣʝʛʠʷʤʠ. ɺ 
ʦʪʝʣʴʥʦʤ ʙʠʟʥʝʩʝ ʜʘʥʥʳʡ ʧʨʠʝʤ ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʦʚʦʣʴʥʦ ʯʘʩʪʦ ʨʘʟʛʨʘʥʠʯʠʚʘʶʪ ʫʩʣʫʛʠ ʦʧʨʝʜʝʣʝʥʥʦʛʦ 
ʫʨʦʚʥʷ ʠ ʧʦʟʠʮʠʦʥʠʨʫʝʪ ʯʘʩʪʴ ʢʣʠʝʥʪʦʚ, ʢʘʢ ʛʨʫʧʧʫ VIP. [6, ʉ.65] 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʳ ʤʦʞʝʤ ʧʦʥʷʪʴ, ʯʪʦ ʚ ʛʦʩʪʠʥʠʯʥʦʡ ʩʬʝʨʝ ʚ ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʠʩʧʦʣʴʟʫʶʪʩʷ ʪʠ-
ʧʳ ʧʨʦʛʨʘʤʤ ʣʦʷʣʴʥʦʩʪʠ, ʦʩʥʦʚʘʥʥʳʝ ʥʘ ʧʦʣʫʯʝʥʠʠ ʚʦʟʥʘʛʨʘʞʜʝʥʠʡ ʠ ʧʘʨʪʥʝʨʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʩ ʜʨʫ-
ʛʠʤʠ ʢʦʤʧʘʥʠʷʤʠ, ʪʘʢʞʝ ʚʳʜʝʣʷʷ ʧʨʠʚʠʣʝʛʠʨʦʚʘʥʥʳʝ ʫʨʦʚʥʠ ʫʩʣʫʛ. 

ʇʨʦʬʝʩʩʦʨ ɹʘʨʨʠ ɹʝʨʤʘʥ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʦʧʠʨʘʝʪʩʷ ʥʘ ʜʨʫʛʫʶ ʢʣʘʩʩʠʬʠʢʘʮʠʶ ʚ ʩʚʦʝʡ ʨʘʙʦʪʝ. 
ʆʥ ʚʳʜʝʣʷʝʪ ʯʝʪʳʨʝ ʦʩʥʦʚʥʳʭ ʪʠʧʘ ʧʨʦʛʨʘʤʤ ʣʦʷʣʴʥʦʩʪʠ. ʂ ʧʝʨʚʦʤʫ ʪʠʧʫ ʦʪʥʦʩʷʪʩʷ ʧʨʦʛʨʘʤʤʳ, ʚ ʢʦ-
ʪʦʨʳʭ ʧʦʢʫʧʘʪʝʣʠ ʧʦʣʫʯʘʶʪ ʩʢʠʜʢʫ ʥʘ ʚʳʙʨʘʥʥʳʝ ʚʝʱʠ ʧʨʠ ʨʝʛʠʩʪʨʘʮʠʠ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʯʣʝʥʩʢʦʡ 
ʢʘʨʪʳ ʧʨʠ ʦʧʣʘʪʝ. ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʜʘʥʥʘʷ ʧʨʦʛʨʘʤʤʘ ʚʦʩʧʨʠʥʠʤʘʝʪʩʷ ʢʣʠʝʥʪʘʤʠ ʠ ʧʦʢʫʧʘʪʝʣʷʤʠ, 
ʢʘʢ ʧʨʦʛʨʘʤʤʘ ʣʦʷʣʴʥʦʩʪʠ, ʥʘ ʩʘʤʦʤ ʜʝʣʝ ʦʥʘ ʚ ʧʦʣʥʦʡ ʤʝʨʝ ʥʝ ʷʚʣʷʝʪʩʷ ʪʘʢʦʚʦʡ. ʕʪʦ ʤʦʞʥʦ ʦʙʲʷʩ-
ʥʠʪʴ ʪʝʤ, ʯʪʦ ʚʩʪʫʧʣʝʥʠʝ ʚʦʟʤʦʞʥʦ ʚʩʝʤʠ ʢʣʠʝʥʪʘʤ ʠ ʦʜʠʥʘʢʦʚʳʝ ʩʢʠʜʢʠ ʠ ʥʘʢʦʧʣʝʥʠʝ ʙʦʥʫʩʦʚ ʧʨʝʜʦ-
ʩʪʘʚʣʷʶʪʩʷ ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʢʦʣʠʯʝʩʪʚʘ ʧʦʢʫʧʦʢ ʦʪʜʝʣʴʥʦʛʦ ʢʣʠʝʥʪʘ. ɼʘʥʥʳʡ ʚʠʜ ʧʨʦʛʨʘʤʤ ʣʦʷʣʴ-
ʥʦʩʪʠ ʥʝ ʧʦʙʫʞʜʘʝʪ ʢ ʧʨʝʜʘʥʥʦʩʪʠ ʙʨʝʥʜʫ, ʥʝ ʤʦʪʠʚʠʨʫʝʪ ʢʣʠʝʥʪʘ ʩʦʚʝʨʰʘʪʴ ʧʦʢʫʧʢʠ ʚ ʙʦʣʴʰʝʤ ʦʙʲ-
ʝʤʝ, ʪʘʢ ʢʘʢ ʚʩʝ ʚʣʘʜʝʣʴʮʳ ʢʘʨʪ ʧʦʣʫʯʘʶʪ ʦʜʠʥʘʢʦʚʳʝ ʙʦʥʫʩʳ ʠ ʩʢʠʜʢʠ. ʂ ʪʦʤʫ ʞʝ ʯʘʩʪʦ ʜʘʥʥʘʷ ʧʨʦ-
ʛʨʘʤʤʘ ʥʝ ʧʨʝʜʧʦʣʘʛʘʝʪ ʩʦʟʜʘʥʠʷ ʙʘʟʳ ʢʣʠʝʥʪʦʚ ʩ ʠʭ ʢʦʥʪʘʢʪʘʤʠ, ʯʪʦ ʥʝ ʧʦʟʚʦʣʷʝʪ ʧʨʦʜʦʣʞʘʪʴ ʨʘʙʦʪʫ 
ʩ ʜʘʥʥʳʤʠ ʢʣʠʝʥʪʘʤʠ. ʆʙʳʯʥʦ ʪʘʢʫʶ ʧʨʦʛʨʘʤʤʫ ʧʨʠʤʝʥʷʶʪ ʥʝʙʦʣʴʰʠʝ ʢʦʤʧʘʥʠʠ, ʫ ʢʦʪʦʨʳʭ ʥʝʪ ʜʦʩʪʘ-
ʪʦʯʥʦ ʨʝʩʫʨʩʦʚ ʜʣʷ ʚʥʝʜʨʝʥʠʷ ʙʦʣʝʝ ʩʣʦʞʥʳʭ ʧʨʦʛʨʘʤʤ, ʢ ʧʨʠʤʝʨʫ, ʥʝʙʦʣʴʰʠʝ ʩʝʪʠ ʩʫʧʝʨʤʘʨʢʝʪʦʚ. 
[7, ʉ.124-125] 

ɺʪʦʨʦʡ, ʪʨʝʪʠʡ, ʯʝʪʚʝʨʪʳʡ ʪʠʧ ʧʨʦʛʨʘʤʤʳ ʤʦʪʠʚʠʨʫʶʪ ʧʦʢʫʧʘʪʝʣʷ ʥʘ ʧʦʢʫʧʢʫ ʙʦʣʴʰʝʛʦ ʯʠʩʣʘ 
ʪʦʚʘʨʘ ʩ ʧʦʤʦʱʴʶ ʚʚʝʜʝʥʠʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʘʢʮʠʡ, ʩʢʠʜʦʢ. ɺ ʧʨʦʛʨʘʤʤʝ ʣʦʷʣʴʥʦʩʪʠ ʚʪʦʨʦʛʦ ʪʠʧʘ ʧʦ-
ʢʫʧʘʪʝʣʠ ʤʦʛʫʪ ʧʦʣʫʯʠʪʴ ʦʜʥʫ ʝʜʠʥʠʮʫ ʧʨʦʜʫʢʮʠʠ ʙʝʩʧʣʘʪʥʦ, ʝʩʣʠ ʦʥʠ ʢʫʧʷʪ ʦʧʨʝʜʝʣʝʥʥʦʝ ʢʦʣʠʯʝʩʪʚʦ 
ʜʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʧʦ ʧʦʣʥʦʡ ʮʝʥʝ. ɺ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʦʙʲʝʤ ʧʦʢʫʧʦʢ, ʘ ʥʝ ʠʭ ʯʘʩʪʦʪʘ. 
ʂʣʠʝʥʪʳ ʧʦʣʫʯʘʶʪ ʢʘʨʪʫ, ʥʘ ʢʦʪʦʨʦʡ ʦʪʤʝʯʘʝʪʩʷ ʢʦʣʠʯʝʩʪʚʦ ʢʫʧʣʝʥʥʦʛʦ ʪʦʚʘʨʘ ʠ ʥʝʦʙʭʦʜʠʤʦʝ ʢʦʣʠʯʝ-
ʩʪʚʦ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʙʝʩʧʣʘʪʥʦʡ ʧʨʦʜʫʢʮʠʠ. ɼʣʷ ʪʘʢʠʭ ʧʨʦʛʨʘʤʤ ʦʙʳʯʥʦ ʥʝ ʩʦʟʜʘʝʪʩʷ ʙʘʟʘ ʜʘʥʥʳʭ ʢʣʠ-
ʝʥʪʦʚ, ʘ ʪʦʣʴʢʦ ʬʠʢʩʠʨʫʝʪʩʷ ʢʦʣʠʯʝʩʪʚʦ ʧʦʢʫʧʦʢ ʢʘʞʜʦʛʦ. ʂ ʥʝʜʦʩʪʘʪʢʘʤ ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʳ ʤʦʞʥʦ ʦʪ-
ʥʝʩʪʠ ʣʝʛʢʦʩʪʴ ʧʨʦʚʝʜʝʥʠʷ, ʘ ʟʥʘʯʠʪ ʠ ʣʝʛʢʦʩʪʴ ʢʦʧʠʨʦʚʘʥʠʷ ʢʦʥʢʫʨʝʥʪʘʤʠ ʠ ʦʪʩʫʪʩʪʚʠʝ ʙʘʟʳ ʜʘʥʥʳʭ 
ʢʣʠʝʥʪʦʚ ʩ ʠʭ ʢʦʥʪʘʢʪʘʤʠ, ʯʪʦ ʣʠʰʘʝʪ ʚʦʟʤʦʞʥʦʩʪʠ ʥʘʣʘʜʠʪʴ ʢʦʤʤʫʥʠʢʘʮʠʶ ʩ ʢʣʠʝʥʪʘʤʠ ʧʦʩʣʝ ʦʧʝʨʘ-
ʮʠʠ ʧʦʢʫʧʢʠ. 

ʊʨʝʪʠʡ ʪʠʧ ʣʦʷʣʴʥʦʩʪʠ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʙʘʣʣʘʤʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʦʰʣʳʤʠ 
ʧʦʢʫʧʢʘʤʠ. ɺ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʚ ʦʪʣʠʯʠʝ ʦʪ ʧʨʦʰʣʳʭ ʪʠʧʦʚ, ʜʘʥʥʳʝ ʢʣʠʝʥʪʦʚ ʦʙʷʟʘʪʝʣʴʥʦ ʚʥʦʩʷʪʩʷ ʚ 
ʙʘʟʫ ʠ ʧʦʟʚʦʣʷʶʪ ʠʤ ʦʪʩʣʝʞʠʚʘʪʴ ʩʚʦʠ ʧʦʢʫʧʢʠ ʠ ʚʦʟʤʦʞʥʦʩʪʠ ʧʦʣʫʯʝʥʠʷ ʧʨʠʟʦʚ ʠʣʠ ʧʨʠʚʠʣʝʛʠʡ. ʂʨʦ-
ʤʝ ʪʦʛʦ, ʜʘʥʥʳʝ ʧʨʦʛʨʘʤʤʳ ʦʙʳʯʥʦ ʧʨʝʜʧʦʣʘʛʘʶʪ ʩʧʝʮʠʘʣʴʥʳʝ ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ ʟʘʨʘʙʘʪʳʚʘʥʠʶ ʜʦ-
ʧʦʣʥʠʪʝʣʴʥʳʭ ʙʘʣʣʦʚ ʠʣʠ ʚʦʟʥʘʛʨʘʞʜʘʶʪ ʦʩʦʙʦ ʦʪʣʠʯʠʚʰʠʭʩʷ ʧʦʢʫʧʘʪʝʣʝʡ. ʊʘʢʠʝ ʧʨʦʛʨʘʤʤʳ ʧʦʧʫ-



 

 

 

ʣʷʨʥʳ ʫ ʛʦʩʪʠʥʠʯʥʳʭ ʩʝʪʝʡ, ʘʚʠʘʧʝʨʝʚʦʟʯʠʢʦʚ, ʢʦʤʧʘʥʠʡ, ʚʳʧʫʩʢʘʶʱʠʭ ʢʨʝʜʠʪʥʳʝ ʢʘʨʪʳ. [7, ʉ.126]  
ʏʝʪʚʝʨʪʳʡ ʪʠʧ ʧʨʦʛʨʘʤʤ ʣʦʷʣʴʥʦʩʪʠ ʯʘʩʪʠʯʥʦ ʩʭʦʞ ʩ ʧʨʝʜʳʜʫʱʝʤ, ʪʘʢ ʢʘʢ ʧʨʝʜʣʘʛʘʝʪ ʥʘʢʦʧʣʝ-

ʥʠʝ ʙʦʥʫʩʦʚ, ʦʜʥʘʢʦ ʧʨʝʜʣʘʛʘʝʪ ʢʘʞʜʦʤʫ ʢʣʠʝʥʪʫ ʠʥʜʠʚʠʜʫʘʣʴʥʦ ʧʦʜʦʙʨʘʥʥʫʶ ʧʨʦʛʨʘʤʤʫ ʙʦʥʫʩʦʚ ʠ 
ʚʦʟʥʘʛʨʘʞʜʝʥʠʡ, ʦʩʥʦʚʘʥʥʫʶ ʥʘ ʠʩʪʦʨʠʠ ʝʛʦ ʧʦʢʫʧʦʢ. ɼʘʥʥʳʤʠ ʧʨʦʛʨʘʤʤʘʤʠ, ʢʘʢ ʧʨʘʚʠʣʦ, ʧʦʣʴʟʫʶʪʩʷ 
ʢʣʠʝʥʪʳ ʩʫʧʝʨʤʘʨʢʝʪʦʚ.  ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʣʝʥʳ ʜʘʥʥʦʛʦ ʢʣʫʙʘ ʧʦʣʫʯʘʶʪ ʥʘ ʧʦʯʪʫ ʫʚʝʜʦʤʣʝʥʠʷ ʦ ʧʦ-
ʩʪʫʧʣʝʥʠʠ ʚ ʧʨʦʜʘʞʫ ʠʣʠ ʧʨʝʜʣʘʛʘʝʤʦʡ ʧʦ ʩʧʝʮʠʘʣʴʥʦʡ ʮʝʥʝ ʠʤʝʥʥʦ ʪʝʭ ʪʦʚʘʨʦʚ, ʢʦʪʦʨʳʝ ʠʤ ʥʘʠʙʦ-
ʣʝʝ ʠʥʪʝʨʝʩʥʳ, ʢʦʪʦʨʳʝ ʦʥʠ ʫʞʝ ʧʦʢʫʧʘʣʠ. ɺ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʢʦʤʧʘʥʠʠ ʠʩʧʦʣʴʟʫʶʪ ʧʨʦʛʨʘʤʤʳ ʣʦʷʣʴ-
ʥʦʩʪʠ, ʢʘʢ ʤʦʱʥʳʡ ʠʥʩʪʨʫʤʝʥʪ ʚ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʩʪʨʘʪʝʛʠʠ, ʪʘʢ ʢʘʢ ʜʣʷ ʝʛʦ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʥʝʦʙʭʦʜʠʤʳ 
ʩʧʝʮʠʘʣʴʥʳʝ ʟʘʪʨʘʪʳ ʥʘ ʩʦʩʪʘʚʣʝʥʠʝ ʠ ʚʝʜʝʥʠʝ ʧʦʜʨʦʙʥʦʡ ʙʘʟʳ ʜʘʥʥʳʭ ʢʣʠʝʥʪʦʚ ʠ ʠʩʪʦʨʠʠ ʠʭ ʧʦʢʫ-
ʧʦʢ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʝʨʚʘʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʧʨʦʛʨʘʤʤ ʣʦʷʣʴʥʦʩʪʠ ʢʘʩʘʣʘʩʴ ʭʘʨʘʢʪʝʨʘ ʧʨʝʜʦʩʪʘʚʣʷʝ-
ʤʳʭ ʫʩʣʫʛ ʧʦ ʩʚʦʝʤʫ ʬʫʥʢʮʠʦʥʘʣʫ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʚʪʦʨʘʷ, ʧʨʝʜʣʦʞʝʥʥʘʷ ʧʨʦʬʝʩʩʦʨʦʤ ɹʘʨʨʠ ɹʝʨʤʘ-
ʥʦʤ, ʨʘʩʩʤʘʪʨʠʚʘʣʘ ʜʘʥʥʳʝ ʫʩʣʫʛʠ ʚ ʢʦʤʧʣʝʢʩʝ ʚ ʪʘʢʦʤ ʚʠʜʝ, ʚ ʢʦʪʦʨʦʤ ʦʥʠ ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ʧʦʪʨʝ-
ʙʠʪʝʣʷʤ. ɺ ʪʦʞʝ ʚʨʝʤʷ ʚ ʩʠʪʫʘʮʠʷʭ ʨʝʘʣʴʥʦʛʦ ʙʠʟʥʝʩʘ ʚʦʟʤʦʞʥʘ ʩʠʪʫʘʮʠʷ, ʢʦʛʜʘ ʜʘʥʥʳʝ ʧʨʦʛʨʘʤʤʳ 
ʣʦʷʣʴʥʦʩʪʠ ʤʦʛʫʪ ʩʦʜʝʨʞʘʪʴ ʥʝ ʚʩʝ ʩʦʩʪʘʚʣʷʶʱʠʝ ʠʣʠ ʞʝ ʠʭ ʩʦʜʝʨʞʘʥʠʝ ʤʦʞʝʪ ʥʝʢʦʪʦʨʳʤ ʦʙʨʘʟʦʤ 
ʦʪʣʠʯʘʪʴʩʷ ʦʪ ʨʘʩʩʤʦʪʨʝʥʥʳʭ ʦʙʱʠʭ ʤʦʜʝʣʝʡ [8, ʉ.58].  
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ɹʦʦʧʫʙʯʡʸ: ʉʪʘʪʴʷ ʧʦʩʚʷʱʝʥʘ ʚʦʧʨʦʩʘʤ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʳ ʚʥʫʪʨʝʥʥʝʛʦ ʫʩʪʨʦʡʩʪʚʘ ʚʩʝʤʠʨ-
ʥʦ ʠʟʚʝʩʪʥʦʛʦ ʢʦʥʮʝʨʥʘ Inditex, ʚ ʯʘʩʪʥʦʩʪʠ ʤʘʛʘʟʠʥʘ Zara. ɸʚʪʦʨ ʨʘʩʢʨʳʚʘʝʪ ʮʝʣʠ ʘʥʘʣʠʟʘ ʨʳʥʢʘ, ʤʘʨ-
ʢʝʪʠʥʛʦʚʳʝ ʭʦʜʳ, ʩʧʦʩʦʙʳ ʧʨʠʚʣʝʯʝʥʠʷ ʠ ʫʜʝʨʞʘʥʠʷ ʢʣʠʝʥʪʦʚ. ɺ ʨʘʙʦʪʝ ʧʨʠʩʫʪʩʪʚʫʶʪ ʘʩʧʝʢʪʳ, ʦʪʥʦ-
ʩʷʱʠʝʩʷ ʢ ʠʩʪʦʨʠʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʙʨʝʥʜʘ, ʚʥʫʪʨʝʥʥʝʛʦ ʫʩʪʨʦʡʩʪʚʘ ʠ ʛʣʘʚʥʳʤ ʧʨʠʥʮʠʧʘʤ ʢʦʤʧʘʥʠʠ 
Zara. 
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MARKETING STRATEGY AND THE CONCEPT OF A CUSTOMER OF ZARA 
 

Agapova, E. M., Chechina D. A. 
Abstract: the Article is devoted to the organizational structure of the internal structure of the world famous 
group Inditex, in particular Zara shop. The author reveals the purpose of market analysis, marketing moves, 
ways of attracting and retaining customers. In the paper we present the aspects related to the history of brand 
formation, internal structure and main principles of the company Zara. 
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ʈʘʟʨʘʙʦʪʢʘ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʩʪʨʘʪʝʛʠʠ - ʚʘʞʥʝʡʰʘʷ ʟʘʜʘʯʘ ʩʦʚʨʝʤʝʥʥʦʡ ʢʦʤʧʘʥʠʠ, ʞʝʣʘʶʱʝʡ ʥʝ 

ʧʨʦʩʪʦ ʦʩʪʘʚʘʪʴʩʷ ʥʘ ʧʣʘʚʫ, ʘ ʧʦʣʫʯʘʪʴ ʜʦʩʪʦʡʥʫʶ ʧʨʠʙʳʣʴ,  ʧʨʠʚʣʝʢʘʪʴ ʚʥʠʤʘʥʠʝ ʠ ʜʠʢʪʦʚʘʪʴ ʤʦʜʥʳʝ 
ʪʝʥʜʝʥʮʠʠ. ʊʘʢʠʭ ʩʪʨʘʪʝʛʠʡ ʚʝʣʠʢʦʝ ʤʥʦʞʝʩʪʚʦ, ʥʦ ʛʨʘʤʦʪʥʘʷ ʨʘʟʨʘʙʦʪʢʘ ʧʦʜʭʦʜʷʱʝʡ ʢʦʥʮʝʧʮʠʠ ʤʦ-
ʞʝʪ ʪʨʝʙʦʚʘʪʴ ʩʠʣ, ʚʨʝʤʝʥʠ ʠ ʙʦʣʴʰʠʭ ʟʘʪʨʘʪ. ʆʜʥʘʢʦ, ʨʝʟʫʣʴʪʘʪ ʪʦʛʦ ʩʪʦʠʪ, ʚʝʜʴ ʘʥʘʣʠʟ ʨʳʥʢʦʚ ʩʙʳ-
ʪʘ ʧʦʟʚʦʣʷʝʪ ʨʘʩʩʯʠʪʳʚʘʪʴ ʢʦʣʠʯʝʩʪʚʦ ʠ ʢʘʯʝʩʪʚʦ ʧʨʦʠʟʚʦʜʠʤʦʡ ʧʨʦʜʫʢʮʠʠ. ʗʨʢʠʤ ʧʨʠʤʝʨʦʤ ʢʦʤʧʘʥʠʠ 
ʩ ʚʝʨʥʦʡ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʩʪʨʘʪʝʛʠʝʡ ʤʦʞʥʦ ʩʯʠʪʘʪʴ ʢʦʥʮʝʨʥ Inditex, ʘ ʚ ʯʘʩʪʥʦʩʪʠ ʤʘʛʘʟʠʥ Zara, ʚʣʘ-
ʜʝʣʴʮʝʤ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ ɸʤʘʥʩʠʦ ʆʨʪʝʛʘ, ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ, ʚʭʦʜʷʱʠʡ ʚ ʪʨʦʡʢʫ ʙʦʛʘʪʝʡʰʠʭ ʣʶʜʝʡ 
ʤʠʨʘ ʧʦ ʚʝʨʩʠʠ Forbes. ʌʝʥʦʤʝʥ Zara ʦʧʠʩʘʥ ʚ ʦʜʥʦʠʤʝʥʥʦʡ ʢʥʠʛʝ ʘʚʪʦʨʘ ʂʦʚʘʜʦʥʛʘʆôʐʠ, ʛʜʝ ʧʦʜʨʦʙ-
ʥʦ ʦʧʠʩʳʚʘʝʪʩʷ ʧʨʦʮʝʩʩ ʩʦʟʜʘʥʠʷ ʮʝʣʦʡ ʠʤʧʝʨʠʠ, ʥʦ ʥʝ ʦʜʥʠʤ ʯʝʣʦʚʝʢʦʤ, ʘ ʪʳʩʷʯʥʦʡ ʘʨʤʠʠ ʩʦʪʨʫʜ-
ʥʠʢʦʚ ʧʨʝʜʧʨʠʷʪʠʷ.  

ʋʜʠʚʠʪʝʣʴʥʦ, ʥʦ ʙʨʝʥʜʫ Zara ʪʨʝʙʫʝʪʩʷ ʚʩʝʛʦ 2 ʥʝʜʝʣʠ ʦʪ ʨʘʟʨʘʙʦʪʢʠ ʜʠʟʘʡʥʘ ʜʦ ʧʦʩʪʫʧʣʝʥʠʷ 
ʥʦʚʦʡ ʣʠʥʠʠ ʚ ʧʨʦʜʘʞʫ. ʉʨʝʜʥʠʡ ʧʦʢʘʟʘʪʝʣʴ ʜʣʠʪʝʣʴʥʦʩʪʠ ʮʠʢʣʘ ʧʨʦʜʫʢʪʘ ʚ ʵʪʦʡ ʠʥʜʫʩʪʨʠʠ ʚ ʩʨʝʜʥʝʤ 
6 ʤʝʩʷʮʝʚ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʟʘ ʦʜʠʥ ʛʦʜ ʤʘʛʘʟʠʥ Zara ʨʘʟʨʘʙʘʪʳʚʘʝʪ ʙʦʣʝʝ 
10 000 ʥʦʚʳʭ ʜʠʟʘʡʥʦʚ. ʀʤʝʥʥʦ ʵʪʦ ʠ ʧʦʟʚʦʣʷʝʪ ʢʦʤʧʘʥʠʠ ʙʳʩʪʨʝʝ ʠ ʣʝʛʯʝ ʦʪʚʝʯʘʪʴ ʥʘ ʟʘʧʨʦʩʳ ʢʣʠʝʥ-
ʪʦʚ. ʊʘʢʞʝ ʩʪʦʠʪ ʩʢʘʟʘʪʴ, ʯʪʦ ʥʠ ʦʜʥʘ ʤʦʜʝʣʴ ʥʝ ʥʘʭʦʜʠʪʩʷ ʚ ʤʘʛʘʟʠʥʝ ʙʦʣʝʝ ʤʝʩʷʮʘ, ʢʨʦʤʝ, ʨʘʟʫʤʝʝʪ-
ʩʷ, ʙʘʟʦʚʳʭ ʢʦʣʣʝʢʮʠʡ. ʇʦ ʩʪʘʪʠʩʪʠʢʝ ʩʨʝʜʥʝʩʪʘʪʠʩʪʠʯʝʩʢʠʡ ʤʘʛʘʟʠʥ ʚ ʥʘʰʝʡ ʩʪʨʘʥʝ ʚʠʜʠʪ ʦʜʥʦʛʦ ʢʣʠ-
ʝʥʪʘ 3 ʨʘʟʘ ʚ ʛʦʜ, ʘ Zara - 17 ʨʘʟ. ʊʘʢ ʢʘʢ ʚʩʶ ʧʨʦʜʫʢʮʠʶ ʜʣʷ Zara ʜʝʣʘʶʪ ʥʝʙʦʣʴʰʠʤʠ ʧʘʨʪʠʷʤʠ, 
ʫʱʝʨʙ ʦʪ ʥʝʫʜʘʯʥʳʭ ʤʦʜʝʣʝʡ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʟʥʘʯʠʪʝʣʴʥʳʤ. 

ɼʣʷ ʢʦʤʧʘʥʠʠ, ʛʜʝ ʢʣʠʝʥʪ ʟʘʥʠʤʘʝʪ ʛʣʘʚʥʦʝ ʤʝʩʪʦ, ʦʩʥʦʚʦʡ ʧʨʦʠʟʚʦʜʩʪʚʘ ʷʚʣʷʝʪʩʷ ʦʙʨʘʪʥʘʷ 



 

 

 

ʩʚʷʟʴ ʩ ʧʦʢʫʧʘʪʝʣʷʤʠ. ʉʣʝʜʫʷ ʩʚʦʝʡ ʢʦʥʮʝʧʮʠʠ çJust in timeè (ʪʦʯʥʦ ʚ ʩʨʦʢ) ʚʝʱʠ ʧʨʦʠʟʚʦʜʷʪʩʷ ʚ ʟʘʚʠ-
ʩʠʤʦʩʪʠ ʦʪ ʧʦʪʨʝʙʥʦʩʪʝʡ ʧʦʪʨʝʙʠʣʝʣʷ. ʅʦʚʘʷ ʢʦʣʣʝʢʮʠʷ ʧʦʣʥʦʩʪʴʶ ʟʘʚʠʩʠʪ ʦʪ ʠʥʬʦʨʤʘʮʠʠ, ʧʦʩʪʫʧʘ-
ʶʱʝʡ ʠʟ ʤʘʛʘʟʠʥʦʚ ʙʨʝʥʜʘ, ʪʦ ʝʩʪʴ ʛʣʘʚʥʦʡ ʟʘʜʘʯʝʡ ʩʦʪʨʫʜʥʠʢʘ ʢʦʤʧʘʥʠʠ ʷʚʣʷʝʪʩʷ çʧʨʦʜʘʚʘʡ ʠ ʧʝʨʝ-
ʜʘʚʘʡè. ʅʦ ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʤʘʛʘʟʠʥʳ ʚ ʨʘʟʥʳʭ ʩʪʨʘʥʘʭ ʥʝ ʧʨʠʥʠʤʘʶʪ ʩʘʤʦʩʪʦʷʪʝʣʴʥʳʭ ʨʝʰʝʥʠʡ 
ʧʦ ʧʦʚʦʜʫ ʜʠʟʘʡʥʘ, ʣʠʙʦ ʮʝʥʦʚʦʡ ʧʦʣʠʪʠʢʠ, ʦʥʠ ʣʠʰʴ ʩʦʙʠʨʘʶʪ ʠʥʬʦʨʤʘʮʠʶ ʦ ʧʨʝʜʧʦʯʪʝʥʠʷʭ ʤʝʩʪʥʳʭ 
ʧʦʪʨʝʙʠʪʝʣʝʡ ʠ ʦʪʧʨʘʚʣʷʶʪ ʟʘʷʚʢʫ ʚ ʛʣʘʚʥʳʡ ʦʬʠʩ, ʧʦʵʪʦʤʫ ʘʩʩʦʨʪʠʤʝʥʪ ʚ ʩʦʩʝʜʥʠʭ ʤʘʛʘʟʠʥʘʭ ʤʦʞʝʪ 
ʦʪʣʠʯʘʪʴʩʷ ʜʨʫʛ ʦʪ ʜʨʫʛʘ. ɼʣʷ ʤʘʛʘʟʠʥʦʚ ʢʦʤʧʘʥʠʷ ʚʩʝʛʜʘ ʧʦʜʳʩʢʠʚʘʝʪ ʩʘʤʳʝ ʦʞʠʚʣʝʥʥʳʝ ʫʣʠʮʳ ʛʦ-
ʨʦʜʩʢʠʭ ʮʝʥʪʨʦʚ. ʎʝʥʘ ʪʦʚʘʨʘ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʨʫʢʦʚʦʜʩʪʚʦʤ Zara, ʧʨʠʯʝʤ ʪʘʢʠʤ ʦʙ-
ʨʘʟʦʤ, ʯʪʦʙʳ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʫʜʦʚʣʝʪʚʦʨʷʪʴ ʥʫʞʜʳ ʠ ʧʦʪʨʝʙʥʦʩʪʠ ʧʦʢʫʧʘʪʝʣʝʡ, ʘ ʩ ʜʨʫʛʦʡ ð ʩʧʦ-
ʩʦʙʩʪʚʦʚʘʪʴ ʜʦʩʪʠʞʝʥʠʶ ʧʦʩʪʘʚʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʝʤ ʮʝʣʝʡ, ʟʘʢʣʶʯʘʶʱʠʭʩʷ ʚ ʦʙʝʩʧʝʯʝʥʠʠ ʧʦʩʪʫʧ-
ʣʝʥʠʷ ʜʦʩʪʘʪʦʯʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ. ɹʦʣʝʝ ʪʦʛʦ, ʪʦʚʘʨʳ ʧʦʩʪʫʧʘʶʪ ʚ ʤʘʛʘʟʠʥʳ ʫʞʝ ʚʤʝʩʪʝ ʩ ʚʝ-
ʰʘʣʢʘʤʠ ʠ ʛʦʪʦʚʳʤʠ ʮʝʥʥʠʢʘʤʠ. 

ɸʩʩʦʨʪʠʤʝʥʪ Zara ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʫʥʠʢʘʣʴʥʦʩʪʴʶ ʠʜʝʡ, ʨʝʘʣʠʟʦʚʘʥʥʳʭ ʚ ʰʠʨʦʯʘʡʰʝʤ ʩʧʝʢʪʨʝ 
ʤʦʜʝʣʝʡ, ʦʪʣʠʯʥʳʤ ʢʘʯʝʩʪʚʦʤ ʠ ʜʝʤʦʢʨʘʪʠʯʥʦʡ ʮʝʥʦʡ. ʆʥ ʩʦʯʝʪʘʝʪ ʚ ʩʝʙʝ ʢʘʢ ʢʣʘʩʩʠʯʝʩʢʠʡ, ʪʘʢ ʠ ʤʦ-
ʣʦʜʝʞʥʳʡ ʩʪʠʣʠ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʫ ʙʨʝʥʜʘ Zara ʩʫʱʝʩʪʚʫʝʪ 5 ʥʘʧʨʘʚʣʝʥʠʡ: ZARA Woman, ZARA 
Basic, ZARA TRF, ZARA Man, ZARA Kids, ʧʦʯʪʠ ʢʘʞʜʦʝ ʠʟ ʥʠʭ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʚʝʨʭʥʶʶ ʦʜʝʞʜʫ, ʦʙʫʚʴ, 
ʶʙʢʠ ʠ ʙʨʶʢʠ, ʘʢʩʝʩʩʫʘʨʳ, ʢʦʩʤʝʪʠʢʫ ʠ ʧʘʨʬʶʤʝʨʠʶ. ʂʦʥʝʯʥʦ, ʢʘʢ ʠ ʫ ʣʶʙʦʡ ʢʨʫʧʥʦʡ ʢʦʤʧʘʥʠʠ, ʫ Zara 
ʝʩʪʴ ʢʦʥʢʫʨʝʥʪʳ. ʋ ʢʘʞʜʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ ʙʨʝʥʜʘ ʦʥʠ ʩʚʦʠ. ʋ ʞʝʥʩʢʦʛʦ ʪʘʢʠʝ, ʢʘʢ Mango, H&M, Love Re-
public, ʫ ʤʫʞʩʢʦʛʦ- Tom Tailor ʠ ʫ ʜʝʪʩʢʦʛʦ- United Colours of Benetton. ʅʦ ʪʘʢʞʝ ʩʪʦʠʪ ʩʢʘʟʘʪʴ ʠ ʦ ʤʠʥʫ-
ʩʘʭ ʢʦʤʧʘʥʠʠ. ɻʣʘʚʥʳʤ ʤʠʥʫʩʦʤ ʷʚʣʷʝʪʩʷ ʦʪʩʫʪʩʪʚʠʝ ʚ ʧʨʦʜʘʞʝ ʥʠʞʥʝʛʦ ʙʝʣʴʷ ʠ ʢʫʧʘʣʴʥʳʭ ʢʦʩʪʶʤʦʚ, 
ʢʦʪʦʨʳʝ ʧʨʠʰʣʠʩʴ ʙʳ ʧʦ ʜʫʰʝ ʧʦʢʣʦʥʥʠʢʘʤ ʙʨʝʥʜʘ.  

ʅʝʤʥʦʛʠʝ ʟʥʘʶʪ, ʥʦ ʚ ʤʘʛʘʟʠʥʘʭ Zara ʩʫʱʝʩʪʚʫʝʪ ʨʷʜ ʫʩʣʫʛ, ʪʘʢʠʝ ʢʘʢ ʩʧʝʮʟʘʢʘʟ, ʭʠʤʯʠʩʪʢʘ, ʨʝ-
ʟʝʨʚʠʨʦʚʘʥʠʝ, ʧʦʜʘʨʦʯʥʳʝ ʢʘʨʪʳ ʠ ʫʩʣʫʛʠ ʧʦʨʪʥʦʛʦ. ʅʘʠʙʦʣʝʝ ʠʥʪʝʨʝʩʥʳʤʠ ʠ ʥʝʦʙʳʯʥʳʤʠ ʠʟ ʥʠʭ ʧʦ 
ʤʥʝʥʠʶ ʘʚʪʦʨʘ ʷʚʣʷʶʪʩʷ ʩʧʝʮʟʘʢʘʟ ʠ ʫʩʣʫʛʠ ʧʦʨʪʥʦʛʦ. ʇʝʨʚʘʷ ʠʟ ʥʠʭ ʦʟʥʘʯʘʝʪ ʟʘʢʘʟ ʥʘ ʚʝʱʴ ʩ ʚʠʪʨʠ-
ʥʳ, ʣʠʙʦ ʟʘʢʘʟ ʩ ʧʦʩʪʘʚʢʠ. ɺ ʦʧʨʝʜʝʣʝʥʥʳʡ ʜʝʥʴ ʤʝʥʝʜʞʝʨʳ ʦʪʜʝʣʘ ʟʚʦʥʷʪ ʧʦʢʫʧʘʪʝʣʶ ʠ ʧʨʠʛʣʘʰʘʶʪ 
ʝʛʦ ʚ ʤʘʛʘʟʠʥ ʟʘ ʪʦʡ ʤʦʜʝʣʴʶ, ʢʦʪʦʨʫʶ ʪʦʪ ʚʳʙʨʘʣ. ɺʪʦʨʘʷ ʫʩʣʫʛʘ ʨʘʩʧʨʦʩʪʨʘʥʷʝʪʩʷ ʥʘ ʥʝʦʧʣʘʯʝʥʥʳʡ 
ʪʦʚʘʨ. ɹʨʘʢ, ʢʦʪʦʨʳʡ ʤʦʞʥʦ ʠʩʧʨʘʚʠʪʴ (ʦʪʦʨʚʘʥʥʳʝ ʧʫʛʦʚʠʮʳ, ʩʣʦʤʘʥʥʳʝ ʤʦʣʥʠʠ) ï ʟʘ ʩʯʝʪ ʤʘʛʘʟʠʥʘ, 
ʧʦʜʛʦʥʢʘ ʦʜʝʞʜʳ ʧʦ ʬʠʛʫʨʝ-ʟʘ ʩʯʝʪ ʧʦʢʫʧʘʪʝʣʷ. ʊʘʢʞʝ ʩʣʝʜʫʝʪ ʩʢʘʟʘʪʴ, ʯʪʦ ʙʨʝʥʜ ʥʝ ʨʘʩʢʨʫʯʠʚʘʝʪʩʷ 
ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʧʦʜʠʫʤʘʭ, ʘ ʣʝʛʢʦ ʠ ʙʳʩʪʨʦ ʧʦʩʪʫʧʘʝʪ ʚ ʤʘʛʘʟʠʥ ʠ ʩʪʘʥʦʚʠʪʩʷ ʜʦʩʪʫʧʥʳʤ ʜʣʷ ʧʦ-
ʪʨʝʙʠʪʝʣʷ.  

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʢʦʤʧʘʥʠʷ ʚʳʙʨʘʣʘ ʚʝʩʴʤʘ ʥʝʧʨʠʚʳʯʥʫʶ ʜʣʷ ʢʨʫʧʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʩʪʨʘʪʝ-
ʛʠʶ. ɽʸ ʩʪʨʘʪʝʛʠʷ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ Zara ʥʝ ʠʩʧʦʣʴʟʫʶʪ ʨʝʢʣʘʤʫ, ʘ ʩʵʢʦʥʦʤʣʝʥʥʳʝ ʥʘ ʧʨʦʜʚʠʞʝ-
ʥʠʠ ʜʝʥʴʛʠ ʚʢʣʘʜʳʚʘʝʪ ʚ ʦʪʢʨʳʪʠʝ ʥʦʚʳʭ ʪʦʨʛʦʚʳʭ ʪʦʯʝʢ ʠ ʚ ʨʘʟʚʠʪʠʝ ʧʨʦʝʢʪʦʚ ʠ ʙʨʝʥʜʦʚ, ʪʘʢʠʭ ʢʘʢ, 
Bershka, Pull and Bear, Massimo Dutti ʠ Stradivarius. ʊʘʢʞʝ ɸʤʘʥʩʠʦ ʆʨʪʝʛʘ ʧʨʝʜʧʦʯʠʪʘʝʪ ʚʢʣʘʜʳʚʘʪʴ 
ʩʨʝʜʩʪʚʘ ʚ ʢʘʯʝʩʪʚʝʥʥʳʝ ʠ ʜʦʨʦʛʠʝ ʚʠʪʨʠʥʳ ʤʘʛʘʟʠʥʦʚ. ʀʥʪʝʨʝʩʥʦ, ʥʦ ʚʥʝʰʥʝʚʠʪʨʠʥʳ Zara ʤʦʛʫʪ 
ʩʨʘʚʥʠʪʴʩʷ ʜʘʞʝ ʩ ʚʠʪʨʠʥʘʤʠ ʪʘʢʠʭ ʣʶʢʩʦʚʳʭ ʤʘʨʦʢ, ʢʘʢ Dior ʠ Prada.  

ɻʣʘʚʥʳʤ ʦʙʨʘʟʦʤ ʢʦʤʧʘʥʠʷ ʠʩʧʦʣʴʟʫʝʪ ʩʣʝʜʫʶʱʠʝ ʩʨʝʜʩʪʚʘ ʠʥʬʦʨʤʠʨʦʚʘʥʠʷ ʧʦʢʫʧʘʪʝʣʝʡ: ʨʘʩ-
ʢʨʳʪʠʝ ʠʥʬʦʨʤʘʮʠʠ ʯʝʨʝʟ ʩʨʝʜʩʪʚʘ ʤʘʩʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ ʠ ʠʥʬʦʨʤʠʨʦʚʘʥʠʝ ʯʝʨʝʟ ʀʥʪʝʨʥʝʪ. ʈʝʢʣʘ-
ʤʘ ʥʦʚʳʭ ʢʦʣʣʝʢʮʠʡ ʠ ʦʪʜʝʣʴʥʳʭ ʤʦʜʝʣʝʡ Zara ʤʦʞʥʦ ʫʚʠʜʝʪʴ ʚ ʛʣʷʥʮʝʚʳʭ ʞʫʨʥʘʣʘʭ, ʪʘʢʠʭ ʢʘʢ 
çCosmopolitanè, çVoqueè, çGlamourè, ʘ ʪʘʢ ʞʝ ʚ ʩʦʙʩʪʚʝʥʥʦʤ ʞʫʨʥʘʣʝ çINè, ʢʦʪʦʨʦʡ ʚʳʧʫʩʢʘʝʪʩʷ ʛʨʫʧ-
ʧʦʡ Inditex. ʊʘʢʞʝ ʢʘʥʘʣʦʤ ʧʨʦʜʚʠʞʝʥʠʷ ʪʦʚʘʨʘ ʷʚʣʷʝʪʩʷ ʦʬʠʮʠʘʣʴʥʳʡ ʩʘʡʪ ʢʦʤʧʘʥʠʠ www.zara.com , 
ʛʜʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚʩʝ ʤʦʜʝʣʠ, ʠʤʝʶʱʠʝʩʷ ʚ ʘʩʩʦʨʪʠʤʝʥʪʝ ʤʘʛʘʟʠʥʘ, ʪʘʤ ʞʝ ʨʘʩʧʦʣʦʞʝʥʘ ʠʥʬʦʨʤʘʮʠʷ 
ʦ ʥʦʚʳʭ ʢʦʣʣʝʢʮʠʷʭ ʩʝʟʦʥʘ. ʕʪʦ ʧʦʤʦʛʘʝʪ ʧʦʪʨʝʙʠʪʝʣʶ, ʧʨʠʜʷ ʚ ʤʘʛʘʟʠʥ ʫʞʝ ʠʤʝʪʴ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦ 
ʪʦʚʘʨʝ. ʆʜʥʘʢʦ, ʫ ʪʘʢʦʡ, ʢʘʟʘʣʦʩʴ ʙʳ, ʢʨʫʧʥʦʡ ʢʦʤʧʘʥʠʠ ʜʦʣʛʦʝ ʚʨʝʤʷ ʦʪʩʫʪʩʪʚʦʚʘʣ ʠʥʪʝʨʥʝʪ-ʤʘʛʘʟʠʥ, 
ʯʪʦ ʤʝʰʘʣʦ ʧʦʢʫʧʘʪʝʣʷʤ ʩʦʚʝʨʰʘʪʴ ʧʦʢʫʧʢʠ ʦʥʣʘʡʥ.  ʈʘʥʝʝ ʥʘ  ʩʘʡʪʝ ʤʦʞʥʦ ʙʳʣʦ ʣʠʰʴ ʩʜʝʣʘʪʴ ʟʘʢʘʟ 
ʥʘ ʥʫʞʥʫʶ ʚʝʱʴ, ʢʦʪʦʨʫʶ ʙʳ  ʧʨʠʚʝʟʣʠ ʚ ʙʣʠʞʘʡʰʠʡ ʤʘʛʘʟʠʥ. ʅʝʜʘʚʥʦ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʢʫʧʘʪʴ ʦʥʣʘʡʥ 
ʩʪʘʣʘ ʜʦʩʪʫʧʥʘ ʧʦʣʴʟʦʚʘʪʝʣʷʤ ʚʩʝʛʦ ʤʠʨʘ. 

ʅʝ ʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʧʦʤʝʱʝʥʠʷ ʤʘʛʘʟʠʥʦʚ ʚʧʦʣʥʝ ʧʨʦʩʪʦʨʥʳ (ʧʣʦʱʘʜʴ ʩʦʩʪʘʚʣʷʝʪ ʧʨʠʤʝʨʥʦ 
1000 ʢʚ. ʤ.), ʢʣʶʯʝʚʦʡ ʠʜʝʝʡ ʜʠʟʘʡʥʘ ʷʚʣʷʝʪʩʷ ʤʠʥʠʤʘʣʠʩʪʠʯʥʳʡ ʩʪʠʣʴ ʦʬʦʨʤʣʝʥʠʷ. ʕʪʦ ʟʥʘʯʠʪ, ʯʪʦ ʚ 
ʟʘʣʘʭ ʚʳʩʪʘʚʣʷʶʪ ʥʝʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʤʦʜʝʣʝʡ, ʘ ʪʘʢʞʝ ʚʝʱʠ ʚ ʤʘʛʘʟʠʥʘʭ ʩʦʨʪʠʨʫʶʪ ʥʝ ʧʦ ʬʘʩʦʥʫ, 

http://www.zara.com/


 

 

 

ʘ ʧʦ ʮʚʝʪʦʚʦʡ ʛʘʤʤʝ, ʯʪʦ ʦʙʣʝʛʯʘʝʪ ʧʦʠʩʢ ʠ ʚʳʙʦʨ ʦʜʝʞʜʳ ʧʦʢʫʧʘʪʝʣʝʤ. 
ʂʨʦʤʝ ʪʦʛʦ, Zara ʧʨʠʜʝʨʞʠʚʘʝʪʩʷ ʧʦʣʠʪʠʢʠ ʩʥʠʞʝʥʠʷ ʮʝʥ ʚʦ ʚʨʝʤʷ ʩʝʟʦʥʥʳʭ ʨʘʩʧʨʦʜʘʞ. ʊʘʢʞʝ 

ʥʝ ʠʩʧʦʣʴʟʫʝʪ ʥʠʢʘʢʠʭ ʜʠʩʢʦʥʪʥʳʭ ʩʠʩʪʝʤ, ʩʢʠʜʦʯʥʳʭ ʢʘʨʪ ʠ ʘʢʮʠʡ, ʚ ʦʪʣʠʯʠʝ ʦʪ ʩʚʦʠʭ ʦʩʥʦʚʥʳʭ ʢʦʥʢʫ-
ʨʝʥʪʦʚ. 

ʉ ʧʦʤʦʱʴʶ ʨʘʟʨʘʙʦʪʘʥʥʦʡ ʙʠʟʥʝʩ-ʤʦʜʝʣʠ ɸʤʘʥʩʠʦ ʆʨʪʝʛʘ ʩʪʨʝʤʠʪʩʷ ʩʦʜʝʡʩʪʚʦʚʘʪʴ ʫʩʪʦʡʯʠʚʦ-
ʤʫ ʨʘʟʚʠʪʠʶ ʦʙʱʝʩʪʚʘ ʠ ʩʦʭʨʘʥʝʥʠʶ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ, ʩ ʢʦʪʦʨʦʡ, ʨʘʟʫʤʝʝʪʩʷ, ʚʟʘʠʤʦʜʝʡʩʪʚʫʝʪ 
ʢʦʤʧʘʥʠʷ. ɺʜʦʙʘʚʦʢ ʜʣʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʦʧʨʝʜʝʣʝʥʥʳʭ ʧʨʝʜʤʝʪʦʚ ʦʜʝʞʜʳ ʟʜʝʩʴ ʠʩʧʦʣʴʟʫʝʪʩʷ ʦʨʛʘʥʠʯʝ-
ʩʢʠʡ ʭʣʦʧʦʢ. ʊʘʢʠʝ ʪʦʚʘʨʳ ʣʝʛʢʦ ʤʦʞʥʦ ʥʘʡʪʠ ʚ ʤʘʛʘʟʠʥʝ, ʠʭ ʦʪʣʠʯʘʝʪ ʩʧʝʮʠʘʣʴʥʘʷ ʵʪʠʢʝʪʢʘ. ʉʪʦʠʪ 
ʪʘʢʞʝ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʜʣʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚʩʝʭ ʧʨʦʜʫʢʪʦʚ ʞʠʚʦʪʥʦʛʦ ʧʨʦʠʩʭʦʞʜʝʥʠʷ, ʨʝʘʣʠʟʫʝʤʳʭ ʚ ʤʘʛʘ-
ʟʠʥʝ Zara, ʚʢʣʶʯʘʷ ʤʝʭ ʠ ʢʦʞʫ, ʠʩʧʦʣʴʟʫʶʪʩʷ ʪʦʣʴʢʦ ʪʝ ʞʠʚʦʪʥʳʝ, ʢʦʪʦʨʳʭ ʚʳʨʘʩʪʠʣʠ ʥʘ ʬʝʨʤʘʭ ʜʣʷ 
ʥʫʞʜ ʧʠʱʝʚʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʠ ʥʠ ʚ ʢʦʝʤ ʩʣʫʯʘʝ ʥʝ ʞʠʚʦʪʥʳʝ, ʟʘʙʠʪʳʝ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʜʣʷ ʧʨʦʜʘʞʠ 
ʠʭ ʰʢʫʨ. 

Zara - ʚʝʨʪʠʢʘʣʴʥʦ ʠʥʪʝʛʨʠʨʦʚʘʥʥʘʷ ʩʝʪʴ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ. ɼʠʟʘʡʥ, ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʪʦʨʛʦʚʣʷ ï 
ʚʦʪ ʪʦ, ʯʪʦ ʦʪʣʠʯʘʝʪ ʤʘʨʢʫ Zara ʩʨʝʜʠ ʤʥʦʛʠʭ. ʀʩʧʘʥʩʢʘʷ ʤʘʨʢʘ ʥʝʜʘʚʥʦ ʙʳʣʘ ʧʨʠʟʥʘʥʘ ʩʘʤʦʡ ʙʳʩʪʨʦ-
ʨʘʟʚʠʚʘʶʱʝʡʩʷ ʩʝʪʴʶ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʦʜʝʞʜʦʡ.  

ʆʙʦʙʱʘʷ ʚʳʰʝʩʢʘʟʘʥʥʦʝ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʢʦʥʮʝʧʮʠʷ ʙʨʝʥʜʘ Zara ʩʦʩʪʦʠʪ ʚ ʩʦʟʜʘʥʠʠ 
ʧʦʚʩʝʜʥʝʚʥʦʡ ʦʜʝʞʜʳ ʠ ʠʥʳʭ ʧʨʝʜʤʝʪʦʚ ʛʘʨʜʝʨʦʙʘ, ʢʦʪʦʨʳʝ ʦʪʚʝʯʘʣʠ ʙʳ ʩʦʚʨʝʤʝʥʥʳʤ ʤʦʜʥʳʤ ʪʝʥ-
ʜʝʥʮʠʷʤ. ɺʘʞʥʦ ʪʘʢ ʞʝ ʫʯʠʪʳʚʘʪʴ ʚʢʫʩʳ ʧʦʪʨʝʙʠʪʝʣʷ, ʧʦʣʫʯʘʷ ʚʳʛʦʜʥʦʝ ʩʦʦʪʥʦʰʝʥʠʝ çʮʝʥʘ - ʢʘʯʝ-
ʩʪʚʦè. ɸ ʤʘʨʢʝʪʠʥʛʦʚʳʝ ʧʨʠʥʮʠʧʳ ʢʦʤʧʘʥʠʠ ʟʘʢʣʶʯʘʶʪʩʷ ʚ ʧʨʝʜʣʦʞʝʥʠʠ ʤʦʜʥʦʡ ʠ ʢʘʯʝʩʪʚʝʥʥʦʡ 
ʦʜʝʞʜʳ, ʚ ʤʛʥʦʚʝʥʥʦʡ ʨʝʘʢʮʠʠ ʥʘ ʟʘʧʨʦʩʳ ʨʳʥʢʘ ʠ ʚ ʥʝʦʙʳʯʥʦʤ ʜʠʟʘʡʥʝ ʠʥʪʝʨʴʝʨʘ ʠ ʚʠʪʨʠʥ. ʇʦʣʠʪʠ-
ʢʘ Zara ʦʩʥʦʚʘʥʘ ʥʘ ʤʫʜʨʦʩʪʠ ʩʝʥʴʦʨʘ ʆʨʪʝʛʘ, ʢʦʪʦʨʫʶ ʦʥ ʫʩʚʦʠʣ 30 ʣʝʪ ʥʘʟʘʜ: ʥʫʞʥʦ ʜʝʨʞʘʪʴʩʷ ʦʙʝ-
ʠʤʠ ʨʫʢʘʤʠ ʠ ʟʘ ʢʣʠʝʥʪʘ, ʠ ʟʘ ʩʦʙʩʪʚʝʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ. ʊʨʝʤʷ ʢʠʪʘʤʠ, ʦʧʨʝʜʝʣʷʶʱʠʤʠ ʧʦʧʫʣʷʨʥʫʶ 
ʩʝʛʦʜʥʷ ʤʘʨʢʫ, ʷʚʣʷʶʪʩʷ ʦʨʠʛʠʥʘʣʴʥʳʡ ʩʪʠʣʴ, ʥʠʟʢʘʷ ʩʪʦʠʤʦʩʪʴ ʠ ʦʛʨʦʤʥʳʡ ʨʘʥʛ ʚʳʧʫʩʢʘʝʤʳʭ ʤʦʜʝ-
ʣʝʡ. 
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ɹʦʦʧʫʙʯʡʸ: ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʬʘʢʪʦʨʳ, ʚʣʠʷʶʱʠʝ ʥʘ ʚʳʙʦʨ ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʥʘʪʫʨʘʣʴʥʦʡ ʜʝʢʦʨʘ-
ʪʠʚʥʦʡ  ʢʦʩʤʝʪʠʢʠ ʜʣʷ ʣʠʮʘ. ɺ ʨʘʤʢʘʭ ʵʤʧʠʨʠʯʝʩʢʦʡ ʯʘʩʪʠ ʧʨʦʚʝʜʝʥ ʦʧʨʦʩ ʠ ʩʜʝʣʘʥʳ ʚʳʚʦʜʳ ʦ ʭʘʨʘʢ-
ʪʝʨʝ ʚʣʠʷʥʠʷ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʠ ʣʠʯʥʳʭ ʬʘʢʪʦʨʦʚ ʥʘ ʚʳʙʦʨ ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʜʝʢʦʨʘʪʠʚʥʦʡ ʢʦʩʤʝʪʠʢʠ ʩ 
ʥʘʪʫʨʘʣʴʥʳʤʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ. ɺ ʠʪʦʛʝ ʨʘʙʦʪʳ ʩʬʦʨʤʠʨʦʚʘʥ ʩʧʠʩʦʢ ʨʝʢʦʤʝʥʜʘʮʠʡ ʧʦ ʦʧʪʠʤʠʟʘʮʠʠ 
ʩʪʨʘʪʝʛʠʠ ʧʨʦʜʚʠʞʝʥʠʷ ʥʘʪʫʨʘʣʴʥʦʡ ʜʝʢʦʨʘʪʠʚʥʦʡ ʢʦʩʤʝʪʠʢʠ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ. 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʟʝʣʝʥʳʡ ʤʘʨʢʝʪʠʥʛ, ʢʦʩʤʝʪʠʢʘ ʜʣʷ ʣʠʮʘ, ʥʘʪʫʨʘʣʴʥʘʷ ʢʦʩʤʝʪʠʢʘ, ʵʢʦ-ʢʦʩʤʝʪʠʢʘ, 
ʜʝʢʦʨʘʪʠʚʥʘʷ ʢʦʩʤʝʪʠʢʘ, ʧʦʚʝʜʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʝʡ. 
 

DETERINANTS OF CONSUMER BEHAVIOR IN PERCHASING NATURAL FACE COSMETICS 
 

Abstract: The research paper explores factors affecting the choice of natural face cosmetics by consumers. 
Within this goal the survey was conducted and then marketing and personal factors influencing the consumersô 
choice were identified.  As a result, this research presents the recommendations on optimization of marketing 
strategy toward natural face cosmetics on the Russian market.  
Keywords: green marketing, natural cosmetics, face cosmetics, eco-cosmetics, consumer behavior. 
 

 
ɺʩʝ ʙʦʣʴʰʝ ʢʦʤʧʘʥʠʡ ʦʙʨʘʱʘʶʪʩʷ ʢ ʟʝʣʝʥʦʤʫ ʤʘʨʢʝʪʠʥʛʫ, ʢʘʢ ʢ ʥʦʚʦʡ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʧʨʦʜʚʠ-

ʞʝʥʠʷ ʩʚʦʝʡ ʧʨʦʜʫʢʮʠʠ. ɺ ʯʘʩʪʦʪʥʦʩʪʠ, ʟʝʣʝʥʳʡ ʤʘʨʢʝʪʠʥʛ ʘʢʪʠʚʥʦ ʠʩʧʦʣʴʟʫʝʪʩʷ ʧʨʠ ʧʨʦʜʚʠʞʝʥʠʠ 
ʥʘʪʫʨʘʣʴʥʳʭ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ ʠ ʥʘʪʫʨʘʣʴʥʦʡ ʢʦʩʤʝʪʠʢʠ [1]. ʉʝʛʦʜʥʷ ʚ ʈʦʩʩʠʠ ʥʘʙʣʶʜʘʝʪʩʷ ʠʥʪʝʨʝʩ 
ʦʙʱʝʩʪʚʘ ʢ ʚʝʜʝʥʠʶ ʟʜʦʨʦʚʦʛʦ ʦʙʨʘʟʘ ʞʠʟʥʠ ʠ ʩʪʨʝʤʣʝʥʠʝ ʧʦʪʨʝʙʣʷʪʴ ʢʘʯʝʩʪʚʝʥʥʫʶ, ʥʘʪʫʨʘʣʴʥʫʶ 
ʧʨʦʜʫʢʮʠʶ [2, ʩ. 227]. ɺ ʯʘʩʪʥʦʩʪʠ ʫ ʞʝʥʱʠʥ ʧʦʣʴʟʫʶʪʩʷ ʧʦʧʫʣʷʨʥʦʩʪʴʶ ʪʘʢʠʝ ʪʠʧʳ çʟʝʣʝʥʳʭè ʪʦʚʘʨʦʚ, 
ʢʘʢ ʢʦʩʤʝʪʠʢʘ (ʫ 40%) ʠ ʧʨʦʜʫʢʪʳ ʧʠʪʘʥʠʷ (ʫ 37%), ʟʘ ʥʠʤʠ ʩʣʝʜʫʶʪ ʵʢʦ-ʩʫʤʢʠ (ʫ 20%). ʈʘʩʧʨʝʜʝʣʝʥʠʝ 
ʧʦʧʫʣʷʨʥʦʩʪʠ ʵʢʦ-ʪʦʚʘʨʦʚ ʩʨʝʜʠ ʞʝʥʩʢʦʡ ʘʫʜʠʪʦʨʠʠ ʧʨʝʜʩʪʘʚʣʝʥʦ ʥʘ ʨʠʩʫʥʢʝ 1 [3, c. 26]. ʉʨʝʜʠ ʢʦʩʤʝ-
ʪʠʢʠ ʙʦʣʴʰʠʤ ʩʧʨʦʩʦʤ ʩʨʝʜʠ ʞʝʥʱʠʥ ʩʝʛʦʜʥʷ ʧʦʣʴʟʫʝʪʩʷ ʥʘʪʫʨʘʣʴʥʘʷ ʢʦʩʤʝʪʠʢʘ ʧʦ ʫʭʦʜʫ ʟʘ ʪʝʣʦʤ ʠ 
ʚʦʣʦʩʘʤʠ. ʏʪʦ ʢʘʩʘʝʪʩʷ ʥʘʪʫʨʘʣʴʥʦʡ ʜʝʢʦʨʘʪʠʚʥʦʡ ʢʦʩʤʝʪʠʢʠ, ʦʥʘ ʥʝ ʧʨʝʜʩʪʘʚʣʝʥʘ ʥʘ ʨʳʥʢʝ ʥʘʩʪʦʣʴ-
ʢʦ ʧʦʚʩʝʤʝʩʪʥʦ, ʭʦʪʷ ʚ ʮʝʣʦʤ ʜʝʢʦʨʘʪʠʚʥʘʷ ʢʦʩʤʝʪʠʢʘ ʧʦʣʴʟʫʝʪʩʷ ʙʦʣʴʰʠʤ ʩʧʨʦʩʦʤ ʩʨʝʜʠ ʨʦʩʩʠʷʥ [4].  

ʅʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʥʝʠʟʚʝʩʪʥʦ, ʢʘʢʦʚʦ ʞʝʣʘʥʠʝ ʨʦʩʩʠʡʩʢʠʭ ʧʦʪʨʝʙʠʪʝʣʝʡ ʚʠʜʝʪʴ ʥʘʪʫʨʘʣʴʥʳʡ 
ʩʦʩʪʘʚ ʚ ʜʝʢʦʨʘʪʠʚʥʦʡ ʢʦʩʤʝʪʠʢʝ ʜʣʷ ʣʠʮʘ, ʪʘʢ ʢʘʢ ʪʘʢʦʡ ʧʨʦʜʫʢʪ ʥʝ ʥʘʩʪʦʣʴʢʦ ʧʨʝʜʩʪʘʚʣʝʥ ʥʘ ʨʳʥʢʝ; ʠ 
ʝʩʣʠ ʦʥʦ ʩʫʱʝʩʪʚʫʝʪ, ʪʦ ʢʘʢʠʝ ʬʘʢʪʦʨʳ ʚʣʠʷʶʪ ʥʘ ʵʪʦ ʞʝʣʘʥʠʝ. ɿʥʘʥʠʝ ʧʦʩʣʝʜʥʝʛʦ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦ-
ʧʦʣʘʛʘʶʱʠʤ ʤʦʤʝʥʪʦʤ ʜʣʷ ʧʦʩʪʨʦʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʡ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʩʪʨʘʪʝʛʠʠ. ɹʦʣʝʝ ʪʦʛʦ, ʫʯʠʪʳʚʘʷ 
ʩʣʦʞʠʚʰʫʶʩʷ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʩʠʪʫʘʮʠʶ ʚ ʩʪʨʘʥʝ ʠ ʪʝʥʜʝʥʮʠʶ ʩʵʢʦʥʦʤʠʪʴ ʜʝʥʴʛʠ ʥʘ ʨʘʟʣʠʯʥʳʭ ʪʦʚʘ-
ʨʘʭ, ʚʘʞʥʦ ʧʦʥʠʤʘʥʠʝ ʪʦʛʦ, ʥʘʩʢʦʣʴʢʦ ʩʠʣʴʥʳʤ ʙʘʨʴʝʨʦʤ ʷʚʣʷʝʪʩʷ ʚʳʩʦʢʘʷ ʮʝʥʘ ʟʘ ʥʘʪʫʨʘʣʴʥʫʶ ʜʝ-
ʢʦʨʘʪʠʚʥʫʶ ʢʦʩʤʝʪʠʢʫ ʜʣʷ ʨʦʩʩʠʡʩʢʠʭ ʧʦʪʨʝʙʠʪʝʣʝʡ.  

ʎʝʣʴ ʠʩʩʣʝʜʦʚʘʥʠʷ - ʠʟʫʯʠʪʴ ʚʣʠʷʥʠʝ ʣʠʯʥʳʭ ʠ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʬʘʢʪʦʨʦʚ ʥʘ ʚʘʞʥʦʩʪʴ ʜʣʷ ʧʦʪʨʝ-
ʙʠʪʝʣʝʡ ʥʘʣʠʯʠʷ ʥʘʪʫʨʘʣʴʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʚ ʜʝʢʦʨʘʪʠʚʥʦʡ ʢʦʩʤʝʪʠʢʝ ʜʣʷ ʣʠʮʘ. ɺ ʢʘʯʝʩʪʚʝ ʤʝʪʦʜʘ 
ʠʩʩʣʝʜʦʚʘʥʠʷ ʙʳʣ ʚʳʙʨʘʥ ʦʧʨʦʩ. ɺ ʦʧʨʦʩʝ ʧʨʠʥʷʣʦ ʫʯʘʩʪʠʝ 109 ʨʝʩʧʦʥʜʝʥʪʦʚ ʞʝʥʩʢʦʛʦ ʧʦʣʘ, ʚ ʚʦʟ-



 

 

 

ʨʘʩʪʝ ʦʪ 18 ʜʦ 35 ʣʝʪ, ʢʦʪʦʨʳʝ ʧʦʩʪʦʷʥʥʦ ʠ ʧʝʨʠʦʜʠʯʝʩʢʠ ʧʦʣʴʟʫʶʪʩʷ ʜʝʢʦʨʘʪʠʚʥʦʡ ʢʦʩʤʝʪʠʢʦʡ. ɺ ʢʘ-
ʯʝʩʪʚʝ ʦʙʨʘʙʦʪʢʠ ʧʦʣʫʯʝʥʥʳʭ ʜʘʥʥʳʭ ʙʳʣʠ ʠʩʧʦʣʴʟʦʚʘʥʳ ʯʘʩʪʦʪʥʳʡ ʠ ʢʦʨʨʝʣʷʮʠʦʥʥʳʡ ʘʥʘʣʠʟʳ. 

 
ʉʡʪ. 1. ʉʙʪʨʩʞʝʞʤʞʦʡʞ ʨʧʨʬʤʸʩʦʧʪʫʡ ʩʙʠʤʡʰʦʴʮ ʫʡʨʧʛ çʠʞʤʞʦʴʮè ʫʧʛʙʩʧʛ ʪʩʞʝʡ ʟʞʦʪʣʧʢ 

ʙʬʝʡʫʧʩʡʡ 
 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʠʩʩʣʝʜʦʚʘʥʠʷ  ʙʳʣʦ ʟʘʢʣʶʯʝʥʦ, ʯʪʦ ʧʦʪʨʝʙʠʪʝʣʠ ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʫʜʝʣʷʶʪ 
ʙʦʣʴʰʝʝ ʚʥʠʤʘʥʠʝ ʦʙʱʠʤ ʬʘʢʪʦʨʘʤ, ʯʝʤ ʥʘʪʫʨʘʣʴʥʳʤ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤ ʚ ʢʦʩʤʝʪʠʢʝ. ɺ ʯʘʩʪʥʦʩʪʠ,  ʢ 
ʦʙʱʠʤ ʬʘʢʪʦʨʘʤ ʦʪʥʝʩʝʥʳ ʮʝʥʘ, ʙʨʝʥʜ, ʢʦʤʧʘʥʠʷ-ʧʨʦʠʟʚʦʜʠʪʝʣʴ, ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʨʦʙʦʚʘʪʴ ʥʘ ʩʝʙʝ, 
ʨʘʩʧʦʣʦʞʝʥʠʝ ʪʦʨʛʦʚʦʡ ʪʦʯʢʠ, ʦʪʟʳʚʳ ʜʨʫʟʝʡ ʠ ʟʥʘʢʦʤʳʭ, ʥʘʣʠʯʠʝ ʩʝʨʪʠʬʠʢʘʪʘ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʪʘ. 
ʉʨʝʜʠ ʬʘʢʪʦʨʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʥʘʪʫʨʘʣʴʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ, ʜʣʷ ʧʦʪʨʝʙʠʪʝʣʝʡ ʥʘʠʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʳ-
ʤʠ ʷʚʣʷʶʪʩʷ ʫʢʘʟʘʥʥʳʡ ʥʘʪʫʨʘʣʴʥʳʡ ʩʦʩʪʘʚ ʠ ʵʢʦʣʦʛʠʯʝʩʢʘʷ ʩʝʨʪʠʬʠʢʘʮʠʷ, ʢʘʢ ʧʦʜʪʚʝʨʞʜʝʥʠʝ ʥʘʪʫ-
ʨʘʣʴʥʦʩʪʠ ʧʨʦʜʫʢʪʘ.  ʇʨʠ ʵʪʦʤ, ʯʝʤ ʙʦʣʴʰʝ ʙʝʩʧʦʢʦʡʩʪʚʦ ʧʦʪʨʝʙʠʪʝʣʝʡ ʦ ʩʚʦʝʤ ʟʜʦʨʦʚʴʝ ʠ  ʦʩʚʝʜʦʤ-
ʣʝʥʥʦʩʪʴ ʦ ʚʨʝʜʝ ʩʠʥʪʝʪʠʯʝʩʢʦʡ ʢʦʩʤʝʪʠʢʠ, ʪʝʤ ʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʳ ʜʣʷ ʥʠʭ ʥʘʪʫʨʘʣʴʥʳʝ ʭʘʨʘʢʪʝʨʠ-
ʩʪʠʢʠ. ʆʜʥʘʢʦ ʚʘʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʮʝʣʦʤ ʧʦʪʨʝʙʠʪʝʣʠ ʧʦʢʘʟʘʣʠ ʥʝ ʧʦʣʥʫʶ ʦʩʚʝʜʦʤʣʝʥʥʦʩʪʴ ʦ ʚʨʝʜʝ, 
ʢʦʪʦʨʳʡ ʧʦʪʝʥʮʠʘʣʴʥʦ ʤʦʞʝʪ ʧʨʠʥʝʩʪʠ ʩʠʥʪʝʪʠʯʝʩʢʘʷ ʢʦʩʤʝʪʠʢʘ - ʘ ʠʤʝʥʥʦ, ʦ ʪʘʢʠʭ ʧʦʩʣʝʜʩʪʚʠʷʭ, ʢʘʢ 
ʢʦʞʥʳʝ ʠ ʦʥʢʦʣʦʛʠʯʝʩʢʠʝ ʟʘʙʦʣʝʚʘʥʠʷ. ʏʪʦ ʢʘʩʘʝʪʩʷ ʚʣʠʷʥʠʷ ʮʝʥʳ - ʧʦʪʨʝʙʠʪʝʣʠ, ʜʣʷ ʢʦʪʦʨʳʭ ʚʘʞʥʘ 
ʥʘʪʫʨʘʣʴʥʦʩʪʴ ʚ ʢʦʩʤʝʪʠʢʝ, ʛʦʪʦʚʳ ʦʙʨʘʱʘʪʴ ʤʝʥʴʰʝʝ ʚʥʠʤʘʥʠʝ ʥʘ ʫʨʦʚʝʥʴ ʮʝʥʳ ʥʘ ʢʦʩʤʝʪʠʢʫ. ʅʦ, 
ʥʝʩʤʦʪʨʷ ʥʘ ʵʪʦ, ʥʠʟʢʘʷ ʮʝʥʘ ʦʩʪʘʝʪʩʷ ʜʣʷ ʤʘʩʩʦʚʦʡ ʘʫʜʠʪʦʨʠʠ ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʢʨʠʪʝʨʠʝʚ ʚʳʙʦʨʘ 
ʚ ʫʩʣʦʚʠʷʭ ʩʫʱʝʩʪʚʫʶʱʝʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʚ ʩʪʨʘʥʝ.  

ɺ ʠʪʦʛʝ ʠʟʫʯʝʥʠʷ ʦʩʥʦʚʥʳʭ ʬʘʢʪʦʨʦʚ, ʚʣʠʷʶʱʠʭ ʥʘ ʚʳʙʦʨ ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʥʘʪʫʨʘʣʴʥʦʡ ʜʝʢʦʨʘ-
ʪʠʚʥʦʡ ʢʦʩʤʝʪʠʢʠ ʜʣʷ ʣʠʮʘ, ʙʳʣ ʩʬʦʨʤʠʨʦʚʘʥ ʩʧʠʩʦʢ ʨʝʢʦʤʝʥʜʘʮʠʡ ʧʦ ʦʧʪʠʤʠʟʘʮʠʠ ʩʪʨʘʪʝʛʠʠ ʧʨʦ-
ʜʚʠʞʝʥʠʷ ʥʘʪʫʨʘʣʴʥʦʡ ʜʝʢʦʨʘʪʠʚʥʦʡ ʢʦʩʤʝʪʠʢʠ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ. ɺ ʨʘʤʢʘʭ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʨʝʜ-
ʩʪʘʚʣʝʥʳ ʩʣʝʜʫʶʱʠʝ ʨʝʢʦʤʝʥʜʘʮʠʠ:  

-  ʈʘʙʦʪʘ ʩ ʫʟʥʘʚʘʝʤʦʩʪʴʶ ʠ ʠʤʠʜʞʝʤ 
ʇʨʠ ʚʝʜʝʥʠʠ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʘʞʥʦ ʚʝʩʪʠ ʨʘʙʦʪʫ ʥʘʜ ʠʤʠʜʞʝʤ ʠ ʫʟʥʘʚʘʝʤʦʩʪʴʶ 

ʙʨʝʥʜʘ ʥʘ ʨʳʥʢʝ, ʪʘʢ ʢʘʢ ʮʝʣʝʚʘʷ ʘʫʜʠʪʦʨʠʷ ʦʙʨʘʱʘʝʪ ʚʥʠʤʘʥʠʝ ʥʘ ʙʨʝʥʜ, ʧʨʠʥʠʤʘʷ ʨʝʰʝʥʠʝ ʦ ʧʦʢʫʧ-
ʢʝ. ʇʨʠ ʜʦʩʪʘʪʦʯʥʳʭ ʩʨʝʜʩʪʚʘʭ ʚʦʟʤʦʞʥʳʤ ʨʝʰʝʥʠʝʤ ʙʫʜʝʪ ʟʘʧʫʩʪʠʪʴ ʠʤʠʜʞʝʚʫʶ ʨʝʢʣʘʤʥʫʶ ʢʘʤʧʘ-
ʥʠʶ (ʚ ʦʩʦʙʝʥʥʦʩʪʠ, ʝʩʣʠ ʧʣʘʥʠʨʫʝʪʩʷ ʨʘʩʰʠʨʠʪʴ ʧʨʦʜʘʞʠ ʥʘ ʜʨʫʛʠʝ ʨʝʛʠʦʥʳ), ʧʨʠ ʦʛʨʘʥʠʯʝʥʥʦʤ 
ʙʶʜʞʝʪʝ ʚʦʟʤʦʞʥʦ ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʪʴʩʷ ʥʘ ʨʘʙʦʪʝ ʩ ʧʦʣʦʞʠʪʝʣʴʥʳʤʠ ʦʪʟʳʚʘʤʠ ʢʣʠʝʥʪʦʚ ʚ ʩʦʮʠʘʣʴʥʳʭ 
ʩʝʪʷʭ. 

-  ʉʦʩʪʘʚʣʷʶʱʠʝ ʨʝʢʣʘʤʥʦʡ ʢʘʤʧʘʥʠʠ 
ɺ ʨʝʢʣʘʤʥʦʡ ʢʘʤʧʘʥʠʠ ʚʘʞʥʦ ʜʝʣʘʪʴ ʘʢʮʝʥʪ ʥʘ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʩʝʨʪʠʬʠʢʘʮʠʠ, ʥʘʪʫʨʘʣʴʥʦʤ ʩʦ-

ʩʪʘʚʝ ʧʨʦʜʫʢʪʘ ʠ ʨʝʢʦʤʝʥʜʘʮʠʠ ʢʦʩʤʝʪʦʣʦʛʦʚ: ʜʘʥʥʳʝ ʬʘʢʪʦʨʳ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳ ʜʣʷ ʮʝʣʝʚʦʡ ʘʫʜʠʪʦ-
ʨʠʠ.   

-  ɺʠʨʫʩʥʳʡ ʤʘʨʢʝʪʠʥʛ 
ʇʦʪʨʝʙʠʪʝʣʠ ʧʨʠ ʚʳʙʦʨʝ ʢʦʩʤʝʪʠʢʠ ʯʘʩʪʦ ʦʨʠʝʥʪʠʨʫʶʪʩʷ ʥʘ ʚʳʙʦʨ ʠʭ ʨʦʜʩʪʚʝʥʥʠʢʦʚ, ʟʥʘʢʦʤʳʭ 

ʠ ʜʨʫʟʝʡ. ʇʦʵʪʦʤʫ ʚʘʞʥʦ ʛʝʥʝʨʠʨʦʚʘʪʴ çʩʘʨʘʬʘʥʥʦʝ ʨʘʜʠʦè, ʦʙʱʘʪʴʩʷ ʩ ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʠ ʩʦʙʠʨʘʪʴ 



 

 

 

ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʦʪʟʳʚʳ ʦ ʧʨʦʜʫʢʮʠʠ ʫ ʢʣʠʝʥʪʦʚ, ʪʘʢ ʢʘʢ ʠʭ ʥʘʣʠʯʠʝ ʧʦʚʳʩʠʪ ʜʦʚʝʨʠʝ ʢ ʢʦʤʧʘʥʠʠ ʫ ʮʝ-
ʣʝʚʦʡ ʘʫʜʠʪʦʨʠʠ, ʠ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʫʚʝʣʠʯʠʪ ʧʨʦʜʘʞʠ. ʆʪʟʳʚʳ ʤʦʞʥʦ ʪʘʢʞʝ ʧʫʙʣʠʢʦʚʘʪʴ ʚ ʩʦʮʠʘʣʴ-
ʥʳʭ ʩʝʪʷʭ - ɻ ʪʦ ʫʩʠʣʠʪ ʚʠʨʫʩʥʳʡ ʵʬʬʝʢʪ.  

- ʆʩʦʙʝʥʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʩʠʩʪʝʤʳ ʧʨʦʜʘʞ 
ɺ ʩʪʨʘʪʝʛʠʶ ʨʘʟʚʠʪʠʷ ʢʦʤʧʘʥʠʠ, ʧʨʦʜʘʶʱʝʡ ʥʘʪʫʨʘʣʴʥʫʶ ʜʝʢʦʨʘʪʠʚʥʫʶ ʢʦʩʤʝʪʠʢʫ, ʜʦʣʞʥʦ ʙʳʪʴ 

ʟʘʣʦʞʝʥʦ ʨʘʩʰʠʨʝʥʠʝ ʧʨʠʩʫʪʩʪʚʠʷ ʥʘ ʨʳʥʢʝ, ʘ ʠʤʝʥʥʦ, ʫʚʝʣʠʯʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʨʦʟʥʠʯʥʳʭ ʪʦʯʝʢ ʚ ʜʨʫ-
ʛʠʭ ʛʦʨʦʜʘʭ. ʇʨʦʜʘʞʠ ʜʝʢʦʨʘʪʠʚʥʦʡ ʢʦʩʤʝʪʠʢʠ ʯʝʨʝʟ ʀʥʪʝʨʥʝʪ ʥʝ ʷʚʣʷʶʪʩʷ ʧʦʜʭʦʜʷʱʠʤ ʨʝʰʝʥʠʝʤ ʚ 
ʜʘʥʥʦʤ ʩʣʫʯʘʝ. ʇʦʪʨʝʙʠʪʝʣʷʤ ʚʘʞʥʘ ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʨʦʙʦʚʘʪʴ ʢʦʩʤʝʪʠʢʫ ʥʘ ʩʝʙʝ ʠ ʨʘʩʧʦʣʦʞʝʥʠʝ ʪʦʯ-
ʢʠ, ʧʦʵʪʦʤʫ ʥʝʦʙʭʦʜʠʤʦ ʩʦʟʜʘʪʴ ʜʣʷ ʥʠʭ ʵʪʠ ʫʩʣʦʚʠʷ.  

-  ʎʝʥʦʦʙʨʘʟʦʚʘʥʠʝ ʠ ʩʠʩʪʝʤʘ ʣʦʷʣʴʥʦʩʪʠ 
ʅʘʪʫʨʘʣʴʥʘʷ ʢʦʩʤʝʪʠʢʘ ʦʪʥʦʩʠʪʩʷ ʢ ʧʨʝʤʠʘʣʴʥʦʤʫ ʮʝʥʦʚʦʤʫ ʩʝʛʤʝʥʪʫ - ʢʦʩʤʝʪʠʯʝʩʢʠʝ ʢʦʤʧʘʥʠʠ 

ʨʝʜʢʦ ʜʝʣʘʶʪ ʩʢʠʜʢʠ ʥʘ ʪʘʢʦʡ ʧʨʦʜʫʢʪ. ʉʝʛʦʜʥʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʠʟʤʝʥʷʶʱʠʭʩʷ ʫʩʣʦʚʠʡ ʥʘ ʨʳʥʢʝ 
(ʢʨʠʟʠʩ, ʨʦʩʪ ʟʘʨʧʣʘʪ, ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʵʢʦ-ʪʨʝʥʜʘ ʠ ʪ.ʧ.) ʥʝʦʙʭʦʜʠʤʦ ʚʝʩʪʠ ʛʠʙʢʦʝ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʝ ʠ 
ʚʥʝʜʨʷʪʴ ʩʠʩʪʝʤʫ ʣʦʷʣʴʥʦʩʪʠ ʠ ʙʦʥʫʩʥʳʝ ʢʘʨʪʳ, ʪʘʢ ʢʘʢ ʜʣʷ ʤʘʩʩʦʚʦʡ ʘʫʜʠʪʦʨʠʠ ʚʳʩʦʢʘʷ ʮʝʥʘ ʷʚʣʷʝʪ-
ʩʷ ʙʘʨʴʝʨʦʤ ʢ ʧʦʢʫʧʢʝ.  ʉʢʠʜʢʠ ʤʦʛʫʪ ʩʥʠʟʠʪʴ ʫʨʦʚʝʥʴ ʢʘʯʝʩʪʚʘ ʢʦʩʤʝʪʠʢʠ ʚ ʛʣʘʟʘʭ ʧʦʪʨʝʙʠʪʝʣʝʡ, ʘ 
ʧʨʦʨʘʙʦʪʘʥʥʘʷ ʩʠʩʪʝʤʘ ʣʦʷʣʴʥʦʩʪʠ ʧʦʟʚʦʣʠʪ ʛʠʙʢʦ ʘʜʘʧʪʠʨʦʚʘʪʴʩʷ ʧʦʜ ʠʭ ʥʫʞʜʳ.  

-  ʈʘʙʦʪʘ ʩ ʦʩʚʝʜʦʤʣʝʥʥʦʩʪʴʶ ʦ ʚʨʝʜʝ ʩʠʥʪʝʪʠʯʝʩʢʦʡ ʢʦʩʤʝʪʠʢʠ 
ɹʘʨʴʝʨʦʤ ʢ ʧʦʢʫʧʢʝ ʜʣʷ ʤʥʦʛʠʭ ʷʚʣʷʝʪʩʷ ʥʝʟʥʘʥʠʝ ʧʨʝʠʤʫʱʝʩʪʚ ʥʘʪʫʨʘʣʴʥʦʡ ʢʦʩʤʝʪʠʢʠ, ʚ ʯʘʩʪ-

ʥʦʩʪʠ, ʧʦʪʝʥʮʠʘʣʴʥʳʡ ʚʨʝʜ ʦʙʳʯʥʦʡ ʢʦʩʤʝʪʠʢʠ. ʅʝʦʙʭʦʜʠʤʦ ʜʦʥʦʩʠʪʴ ʜʦ ʘʫʜʠʪʦʨʠʠ ʵʪʫ ʠʥʬʦʨʤʘʮʠʶ: 
ʵʬʬʝʢʪʠʚʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʜʣʷ ʵʪʦʛʦ ʤʦʛʫʪ ʷʚʣʷʪʴʩʷ  ʩʦʮʠʘʣʴʥʳʝ ʩʝʪʠ ʠ ʬʦʨʫʤʳ, ʛʜʝ ʧʦʣʴʟʦʚʘʪʝʣʠ 
ʨʘʩʧʨʦʩʪʨʘʥʷʶʪ ʠʥʬʦʨʤʘʮʠʶ ʤʝʞʜʫ ʩʦʙʦʡ.  

ʅʝʩʦʤʥʝʥʥʦ, ʵʢʦ-ʪʨʝʥʜ ʙʫʜʝʪ ʧʨʦʜʦʣʞʘʪʴ ʦʢʘʟʳʚʘʪʴ ʚʣʠʷʥʠʝ ʥʘ ʧʦʢʫʧʘʪʝʣʴʩʢʦʝ ʧʦʚʝʜʝʥʠʝ ʚ ʧʦ-
ʩʣʝʜʫʶʱʠʝ ʛʦʜʳ. ʅʘʪʫʨʘʣʴʥʘʷ ʜʝʢʦʨʘʪʠʚʥʘʷ ʢʦʩʤʝʪʠʢʘ ï ʧʝʨʩʧʝʢʪʠʚʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʜʣʷ ʤʥʦʛʠʭ ʢʦʩ-
ʤʝʪʠʯʝʩʢʠʭ ʢʦʤʧʘʥʠʡ. ɺ ʜʘʥʥʦʡ ʨʘʙʦʪʝ ʧʨʝʜʣʦʞʝʥʳ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʦʧʪʠʤʠʟʘʮʠʠ ʩʪʨʘʪʝʛʠʡ ʧʨʦʜʚʠ-
ʞʝʥʠʷ ʥʘʪʫʨʘʣʴʥʦʡ ʜʝʢʦʨʘʪʠʚʥʦʡ ʢʦʩʤʝʪʠʢʠ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ.  
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THE NETWORK EFFECT OF MARKETING ON THE INTERNET 
Gryadunovʙ S. S. 

Abstract: Under the influence of globalization and the "new" economy, the changing pattern of trade, quality of 
goods, services, and content marketing. The development of information technology leads to changes in the 
market model. The role of the consumer transformered from a passive recipient of messages in the active par-
ty marketing communications. Therefore, the relevance of gaining network marketing Internet systems. 
Key words: marketing, network marketing, network effects, marketing strategy, market with a network effect. 

 
ʉʦʚʨʝʤʝʥʥʦʝ ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʩʬʦʨʤʠʨʦʚʘʣʦʩʴ ʙʣʘʛʦʜʘʨʷ ʚʳʪʝʩ-

ʥʝʥʠʶ ʪʨʘʜʠʮʠʦʥʥʳʭ ʬʦʨʤ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʥʘ ʤʠʨʦʚʳʭ ʨʳʥʢʘʭ ʠ ʨʘʟʚʠʪʠʶ ʦʪʢʨʳʪʳʭ ʛʣʦʙʘʣʴʥʳʭ ʩʝ-
ʪʝʚʳʭ ʩʪʨʫʢʪʫʨ. ʉʪʠʨʘʶʪʩʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʝ ʛʨʘʥʠʮʳ, ʧʨʝʜʧʨʠʷʪʠʷ ʦʙʲʝʜʠʥʷʶʪʩʷ, ʩʦʟʜʘʚʘʷ ʩʝʪʠ ʜʣʷ 
ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ. 

ʇʦʩʣʝ ʧʦʷʚʣʝʥʠʷ ʠ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʀʥʪʝʨʥʝʪʘ ʧʨʦʠʟʦʰʣʘ ʪʨʘʥʩʬʦʨʤʘʮʠʷ ʨʳʥʢʦʚ ʠ ʢʦʥʢʫʨʝʥʪ-
ʥʦʡ ʩʨʝʜʳ. ɺ ʫʩʣʦʚʠʷʭ ʚʠʨʪʫʘʣʴʥʦʡ ʢʦʥʢʫʨʝʥʪʥʦʡ ʩʨʝʜʳ ʫ ʢʦʤʧʘʥʠʡ ʧʦʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʟʘ ʩʯʝʪ 
ʩʝʪʝʚʳʭ ʵʬʬʝʢʪʦʚ ʩʬʦʨʤʠʨʦʚʘʪʴ ʫʩʪʦʡʯʠʚʫʶ ʧʦʣʴʟʦʚʘʪʝʣʴʩʢʫʶ ʙʘʟʫ, ʫʩʪʘʥʦʚʠʪʴ ʦʪʨʘʩʣʝʚʳʝ ʩʪʘʥ-
ʜʘʨʪʳ, ʩʦʟʜʘʪʴ ʠʟʜʝʨʞʢʠ ʧʝʨʝʢʣʶʯʝʥʠʷ ʠ ʧʦʜʜʝʨʞʠʚʘʪʴ ʧʦʩʪʦʷʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʨʘʟʥʦʦʙʨʘʟʥʳʝ ʠʥ-
ʥʦʚʘʮʠʠ. ɼʣʷ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʧʨʦʜʫʢʪʦʚ ʚ ʮʠʬʨʦʚʦʤ ʬʦʨʤʘʪʝ ʚ ʫʩʣʦʚʠʷʭ ʚʠʨʪʫʘʣʴʥʦʡ ʩʨʝʜʳ ʙʦʣʴʰʝ 
ʭʘʨʘʢʪʝʨʥʳ ʧʨʝʠʤʫʱʝʩʪʚʘ ʦʪ ʩʝʪʝʚʳʭ ʵʬʬʝʢʪʦʚ, ʯʝʤ ʜʣʷ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʧʨʦʜʫʢʪʦʚ ʚ ʘʥʘʣʦʛʦʚʦʡ 
ʬʦʨʤʝ ʚ ʫʩʣʦʚʠʷʭ ʬʠʟʠʯʝʩʢʦʡ ʢʦʥʢʫʨʝʥʪʥʦʡ ʩʨʝʜʳ. 

ʇʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʬʠʨʤ ʚʦ ʤʥʦʛʠʭ ʦʪʨʘʩʣʷʭ ï ʦʪ ʙʘʥʢʦʚʩʢʦʛʦ ʜʝʣʘ ʜʦ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡ ʠ ʩʦ-
ʮʠʘʣʴʥʳʭ ʩʝʪʝʡ ï ʟʘʚʠʩʠʪ ʦʪ ʠʭ ʧʨʝʜʣʦʞʝʥʠʷ ʧʨʦʜʫʢʪʦʚ, ʜʝʤʦʥʩʪʨʠʨʫʶʱʠʭ ʩʝʪʝʚʳʝ ʵʬʬʝʢʪʳ. ʄ. Katz 
ʠ C. Shapiro ʧʠʩʘʣʠ ʦ ʩʝʪʝʚʦʤ ʵʬʬʝʢʪʝ: çʚʳʛʦʜʘ, ʢʦʪʦʨʫʶ ʧʦʪʨʝʙʠʪʝʣʴ ʧʦʣʫʯʘʝʪ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʦ-
ʚʘʨʘ, ʯʘʩʪʦ ʟʘʚʠʩʠʪ ʦʪ ʢʦʣʠʯʝʩʪʚʘ ʜʨʫʛʠʭ ʧʦʢʫʧʘʪʝʣʝʡ, ʧʨʠʦʙʨʝʪʘʶʱʠʭ ʪʦʚʘʨ ʠʣʠ ʩʦʚʤʝʩʪʠʤʳʝ ʩ ʥʠʤ 
ʵʣʝʤʝʥʪʳè. A. Afuah ʧʠʩʘʣ, ʯʪʦ çʩʝʪʝʚʳʝ ʵʬʬʝʢʪʳ ʧʨʦʷʚʣʷʶʪʩʷ, ʢʦʛʜʘ ʮʝʥʥʦʩʪʴ ʧʦʪʨʝʙʣʝʥʠʷ ʢʦʥʢʨʝʪ-
ʥʦʛʦ ʪʦʚʘʨʘ ʠʣʠ ʫʩʣʫʛʠ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʧʦ ʤʝʨʝ ʨʦʩʪʘ ʯʠʩʣʘ ʧʦʪʨʝʙʠʪʝʣʝʡ, ʠʩʧʦʣʴʟʫʶʱʠʭ ʩʦʚʤʝʩʪʠʤʳʝ 
ʧʨʦʜʫʢʪʳ ʠʣʠ ʫʩʣʫʛʠè. 

ʈʳʥʢʠ ʩ ʩʝʪʝʚʳʤʠ ʵʬʬʝʢʪʘʤʠ ʯʘʩʪʦ ʜʝʤʦʥʩʪʨʠʨʫʶʪ ʟʥʘʯʠʪʝʣʴʥʫʶ ʨʳʥʦʯʥʫʶ ʥʝʩʪʘʙʠʣʴʥʦʩʪʴ ʠ 
ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʨʠʩʢʠ. ʆʩʥʦʚʥʦʝ ʦʪʣʠʯʠʝ ʩʝʪʝʚʳʭ ʦʪʨʘʩʣʝʡ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʩʫʱʝʩʪʚʦʚʘʥʠʠ ʙʦʣʴʰʦʡ 
ʚʝʨʦʷʪʥʦʩʪʠ ʜʦʤʠʥʠʨʦʚʘʥʠʷ ʦʜʥʦʡ ʢʦʤʧʘʥʠʠ ʠʣʠ ʩʪʘʥʜʘʨʪʘ. ʅʘʧʨʠʤʝʨ, ʚ ʦʪʣʠʯʠʝ ʦʪ ʪʨʘʜʠʮʠʦʥʥʳʭ 
ʨʳʥʢʦʚ, ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʡ ʧʦʣʝʟʥʦʩʪʠ ʥʘ ʨʳʥʢʘʭ ʩ ʩʝʪʝʚʳʤʠ ʵʬʬʝʢʪʘʤʠ ʟʘʚʠʩʠʪ ʥʝ 



 

 

 

ʪʦʣʴʢʦ ʦʪ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʪʘ, ʥʦ ʠ ʦʪ ʨʘʟʤʝʨʘ ʧʦʣʴʟʦʚʘʪʝʣʴʩʢʦʡ ʙʘʟʳ ʠʩʭʦʜʥʦʡ ʪʝʭʥʦʣʦʛʠʠ. ɿʘ ʧʦʩʣʝʜ-
ʥʠʝ ʜʝʩʷʪʠʣʝʪʠʷ, ʤʦʞʥʦ ʙʳʣʦ ʥʘʙʣʶʜʘʪʴ ʙʦʨʴʙʫ ʤʝʞʜʫ ʤʥʦʛʠʤʠ ʥʝʩʦʚʤʝʩʪʠʤʳʤʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤʠ 
ʩʪʘʥʜʘʨʪʘʤʠ, ʥʘʧʨʠʤʝʨ, ʦʧʝʨʘʮʠʦʥʥʳʝ ʩʠʩʪʝʤʳ Mcrosoft Windows ʧʨʦʪʠʚ Apple Macintosh, Blu-ray ʧʨʦ-
ʪʠʚ DVD-ʧʣʝʝʨʦʚ. ɾʝʩʪʢʘʷ ʢʦʥʢʫʨʝʥʮʠʷ ʩʪʘʥʜʘʨʪʦʚ ʥʝ ʪʦʣʴʢʦ ʫʤʝʥʴʰʘʝʪ ʧʨʠʙʳʣʴ ʢʦʥʢʫʨʠʨʫʶʱʠʭ 
ʬʠʨʤ, ʥʦ ʠ ʦʙʫʩʣʘʚʣʠʚʘʝʪ ʩʪʘʥʦʚʣʝʥʠʝ ʧʨʘʚʠʣʘ ʨʳʥʦʯʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ çʧʦʙʝʜʠʪʝʣʶ ʜʦʩʪʘʝʪʩʷ ʚʩʝè. 
ʉʦʛʣʘʩʥʦ ʵʪʦʤʫ ʧʨʘʚʠʣʫ, ʣʠʜʠʨʫʶʱʘʷ ʢʦʤʧʘʥʠʷ ʚʣʘʜʝʝʪ ʨʳʥʢʦʤ, ʦʩʪʘʚʣʷʷ ʢʦʥʢʫʨʝʥʪʦʚ ʩ ʥʝʟʥʘʯʠʪʝʣʴ-
ʥʦʡ ʝʛʦ ʜʦʣʝʡ. ʕʪʦ ʧʨʘʚʠʣʦ ʚʦʟʥʠʢʘʝʪ, ʥʘʧʨʠʤʝʨ, ʢʦʛʜʘ ʨʘʟʚʠʪʠʝ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ ʩʦʟʜʘʶʪ ʚʳʩʦʢʠʝ 
ʙʘʨʴʝʨʳ ʜʣʷ ʚʭʦʜʘ ʥʘ ʨʳʥʦʢ. ʂʦʨʧʦʨʘʮʠʷ Google ʩʪʘʣʘ ʣʠʜʝʨʦʤ ʧʦʠʩʢʦʚʳʭ ʤʝʭʘʥʠʟʤʦʚ, ʪʘʢ ʢʘʢ ʧʝʨʚʘʷ 
ʨʘʟʨʘʙʦʪʘʣʘ ʘʣʛʦʨʠʪʤʳ ʧʦʠʩʢʘ, ʢʦʪʦʨʳʝ ʧʨʠʤʝʥʷʝʪʩʷ ʩʝʛʦʜʥʷ ʧʦʚʩʝʤʝʩʪʥʦ. ʉʝʪʝʚʳʝ ʵʬʬʝʢʪʳ ʤʦʛʫʪ 
ʚʳʟʳʚʘʪʴ çʵʬʬʝʢʪ ʙʣʦʢʠʨʦʚʢʠè, ʢʦʛʜʘ ʧʦʪʨʝʙʠʪʝʣʠ ʩʪʘʥʦʚʷʪʩʷ ʟʘʚʠʩʠʤʳʤʠ ʦʪ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʧʨʦʠʟ-
ʚʦʜʠʪʝʣʷ ʠʟ-ʟʘ ʚʳʩʦʢʠʭ ʠʟʜʝʨʞʝʢ ʧʝʨʝʢʣʶʯʝʥʠʷ. ʏʝʤ ʚʳʰʝ ʩʪʝʧʝʥʴ ʙʣʦʢʠʨʦʚʢʠ ʢʣʠʝʥʪʘ ʥʘ ʝʛʦ ʪʝʢʫ-
ʱʝʤ ʧʨʦʜʫʢʪʝ, ʪʝʤ ʚʳʰʝ ʝʛʦ ʠʟʜʝʨʞʢʠ ʧʝʨʝʢʣʶʯʝʥʠʷ ï ʠʟʜʝʨʞʢʠ, ʚʦʟʥʠʢʘʶʱʠʝ ʧʨʠ ʧʝʨʝʭʦʜʝ ʢʣʠʝʥʪʘ 
ʦʪ ʦʜʥʦʡ ʢʦʤʧʘʥʠʠ ʥʘ ʨʳʥʢʝ ʢ ʜʨʫʛʦʡ.  

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʤʥʦʛʠʝ ʠʩʩʣʝʜʦʚʘʪʝʣʠ ʠ ʩʧʝʮʠʘʣʠʩʪʳ ʦʪʨʘʩʣʠ ʧʨʦʷʚʣʷʶʪ ʠʥʪʝʨʝʩ ʠ ʧʨʝʜ-
ʧʨʠʥʠʤʘʶʪ ʧʦʧʳʪʢʠ ʧʦʥʷʪʴ ʠ ʠʟʫʯʠʪʴ ʧʦʚʝʜʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʝʡ ʥʘ ʩʝʪʝʚʳʭ ʨʳʥʢʘʭ. ɹʦʣʴʰʠʥʩʪʚʦ ʧʨʝʜ-
ʧʨʠʷʪʠʡ ʠʩʧʦʣʴʟʫʶʪ ʩʝʪʝʚʳʝ ʩʝʨʚʠʩʳ, ʪʘʢʠʝ ʢʘʢ ʨʘʟʣʠʯʥʳʝ ʩʝʨʚʠʩʳ ʦʙʤʝʥʘ ʩʦʦʙʱʝʥʠʷʤʠ ʠ ʵʣʝʢʪʨʦʥ-
ʥʳʝ ʩʦʮʠʘʣʴʥʳʝ ʩʝʪʠ, ʜʣʷ ʚʥʫʪʨʝʥʥʠʭ ʠ ʚʥʝʰʥʠʭ ʢʦʤʤʫʥʠʢʘʮʠʡ. ʇʦʥʠʤʘʥʠʝ ʪʦʛʦ, ʢʘʢ ʵʪʠ ʩʝʨʚʠʩʳ ʦʪ-
ʣʠʯʘʶʪʩʷ ʦʪ ʪʨʘʜʠʮʠʦʥʥʳʭ ʩʨʝʜʩʪʚ ʢʦʤʤʫʥʠʢʘʮʠʠ (ʪʝʣʝʚʠʜʝʥʠʝ, ʛʘʟʝʪʳ, ʨʘʜʠʦ ʠ ʪ.ʜ.), ʠ ʢʘʢʦʝ ʵʪʦ, ʚ 
ʩʚʦʶ ʦʯʝʨʝʜʴ, ʦʢʘʟʳʚʘʶʪ ʚʣʠʷʝʪ ʥʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʝ ʧʦʚʝʜʝʥʠʝ, ʠʤʝʝʪ ʙʦʣʴʰʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʤʘʢʩʠ-
ʤʠʟʘʮʠʠ ʚʦʟʜʝʡʩʪʚʠʷ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʫʩʠʣʠʡ ʠ ʦʧʨʝʜʝʣʝʥʠʷ ʘʢʪʫʘʣʴʥʳʭ ʙʠʟʥʝʩ-ʤʦʜʝʣʝʡ ʧʨʠ ʧʨʝʜʦ-
ʩʪʘʚʣʝʥʠʠ ʧʦʜʦʙʥʳʭ ʩʝʨʚʠʩʦʚ. ʆʜʥʦ ʠʟ ʦʩʥʦʚʥʳʭ ʦʪʣʠʯʠʡ ʩʝʪʝʚʳʭ ʩʝʨʚʠʩʦʚ (ʯʘʪʳ, ʠʛʨʳ, ʤʦʙʠʣʴʥʳʡ 
ʠʥʪʝʨʥʝʪ ʠ ʜʨʫʛʠʝ) ʦʪ ʪʨʘʜʠʮʠʦʥʥʳʭ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʮʝʥʥʦʩʪʴ ʵʪʠʭ ʫʩʣʫʛ ʯʘʩʪʠʯʥʦ, ʦʧʨʝʜʝʣʷʝʪ-
ʩʷ ʘʪʨʠʙʫʪʘʤʠ, ʥʝ ʩʚʷʟʘʥʥʳʤʠ ʩ ʩʘʤʠʤʠ ʩʝʨʚʠʩʘʤʠ, ʪʘʢʠʝ ʘʪʨʠʙʫʪʳ ʯʘʩʪʦ ʥʘʟʳʚʘʶʪ ʚʥʝʰʥʠʤʠ. ʂʣʘʩ-
ʩʠʯʝʩʢʠʤʠ ʧʨʠʤʝʨʘʤʠ ʷʚʣʷʶʪʩʷ ʩʦʮʠʘʣʴʥʳʝ ʩʝʪʠ (Facebook, YouTube) ʠʣʠ ʫʩʣʫʛʠ ʩʚʷʟʠ (ʤʦʙʠʣʴʥʳʝ 
ʩʦʦʙʱʝʥʠʷ ʠʣʠ ʤʝʩʩʝʥʜʞʝʨʳ), ʦʙʱʠʡ ʟʥʘʤʝʥʘʪʝʣʴ ʵʪʠʭ ʩʝʨʚʠʩʦʚ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʮʝʥʥʦʩʪʴ ʠʭ 
ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʩʪʝʧʝʥʠ ʟʘʚʠʩʠʪ ʦʪ ʨʘʟʤʝʨʘ ʠ ʩʚʦʡʩʪʚ ʧʦʣʴʟʦʚʘʪʝʣʴʩʢʦʡ ʩʝʪʠ. ʅʘʧʨʠ-
ʤʝʨ, ʝʩʣʠ ʥʠʢʪʦ ʠʟ ʢʨʫʛʘ ʦʙʱʝʥʠʷ ʠʥʜʠʚʠʜʘ ʥʝ ʧʦʣʴʟʫʝʪʩʷ ʦʧʨʝʜʝʣʸʥʥʳʤ ʩʝʨʚʠʩʦʤ, ʪʦ, ʥʝʩʤʦʪʨʷ ʥʘ 
ʚʩʝ ʝʛʦ ʢʘʯʝʩʪʚʘ, ʮʝʥʥʦʩʪʴ, ʧʦʣʫʯʘʝʤʘʷ ʵʪʠʤ ʠʥʜʠʚʠʜʦʤ ʦʪ ʝʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʙʫʜʝʪ ʤʘʣʘ. 

ʉʝʪʝʚʳʝ ʵʬʬʝʢʪʳ ʤʦʛʫʪ ʙʳʪʴ ʧʨʠʩʫʱʠ ʧʨʦʜʫʢʪʦʚʦʤʫ ʢʣʘʩʩʫ, ʢʘʪʝʛʦʨʠʠ ʠʣʠ ʬʠʨʤʝ, ʚ ʟʘʚʠʩʠʤʦ-
ʩʪʠ ʦʪ ʩʦʚʤʝʩʪʠʤʦʩʪʠ ʙʨʝʥʜʦʚ ʠ ʩʪʘʥʜʘʨʪʦʚ ʥʘ ʨʳʥʢʝ. ʂʦʥʢʫʨʝʥʮʠʷ ʤʝʞʜʫ ʩʝʪʷʤʠ ʤʦʞʝʪ ʩʫʱʝʩʪʚʦʚʘʪʴ 
ʥʘ ʫʨʦʚʥʝ ʧʨʦʜʫʢʪʘ (Word ʠ WordPerfect), ʪʝʭʥʦʣʦʛʠʡ ʠʣʠ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʩʪʘʥʜʘʨʪʘ (Windows ʠ Mac 
OS) ʠ ʙʠʨʞ (ʘʫʢʮʠʦʥʳ eBay ʠ Yahoo!). ɺʠʨʪʫʘʣʴʥʦʡ ʢʦʥʢʫʨʝʥʪʥʦʡ ʩʨʝʜʝ ʭʘʨʘʢʪʝʨʥʦ ʥʘʣʠʯʠʝ ʩʝʪʝʚʳʭ 
ʵʬʬʝʢʪʦʚ, ʫ ʢʦʤʧʘʥʠʡ-çʧʝʨʚʦʧʨʦʭʦʜʮʝʚè (ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʢʦʤʧʘʥʠʠ, ʧʨʝʜʣʘʛʘʶʱʠʝ ʫʥʠʢʘʣʴʥʳʡ ʧʨʦ-
ʜʫʢʪ ʠʣʠ ʫʩʣʫʛʫ ʚ ʫʩʣʦʚʠʷʭ ʦʪʩʫʪʩʪʚʠʷ ʢʦʥʢʫʨʝʥʪʦʚ) ʝʩʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʚʣʝʯʴ ʙʦʣʴʰʫʶ ʧʦʣʴʟʦʚʘ-
ʪʝʣʴʩʢʫʶ ʙʘʟʫ ʜʦ ʚʩʪʫʧʣʝʥʠʷ ʥʘ ʨʳʥʦʢ ʢʦʥʢʫʨʝʥʪʦʚ ʠ ʪʝʤ ʩʘʤʳʤ ʦʙʝʩʧʝʯʠʪʴ ʩʝʙʝ ʢʦʥʢʫʨʝʥʪʥʦʝ ʧʨʝ-
ʠʤʫʱʝʩʪʚʦ. ɺ ʪʦ ʚʨʝʤʷ ʢʘʢ ʧʦʜ ʠʥʬʦʨʤʘʮʠʝʡ ʧʦʜʨʘʟʫʤʝʚʘʝʪʩʷ ʚʩʝ, ʯʪʦ ʤʦʞʝʪ ʙʳʪʴ ʦʮʠʬʨʦʚʘʥʦ, ʟʘʢʦ-
ʜʠʨʦʚʘʥʦ ʢʘʢ ʧʦʪʦʢ ʙʠʪʦʚ, ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʧʨʦʜʫʢʪʳ ʤʦʛʫʪ ʩʫʱʝʩʪʚʦʚʘʪʴ ʚ ʮʠʬʨʦʚʳʭ ʠ ʘʥʘʣʦʛʦʚʳʭ 
ʬʦʨʤʘʭ (ʧʝʯʘʪʥʳʝ ʠ ʠʥʪʝʨʥʝʪ-ʠʟʜʘʥʠʷ ʞʫʨʥʘʣʦʚ ʠ ʛʘʟʝʪ).  

ɺ ʢʦʥʪʝʢʩʪʝ ʤʘʨʢʝʪʠʥʛʘ, ʩʝʪʝʚʦʡ ʵʬʬʝʢʪ ï ʵʪʦ ʩʦʟʜʘʥʠʝ ʦʙʱʝʡ ʮʝʥʥʦʩʪʠ ʠ ʬʦʨʤʠʨʦʚʘʥʠʝ ʵʬ-
ʬʝʢʪʠʚʥʳʭ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʩ ʢʣʠʝʥʪʘʤʠ ʚ ʫʩʣʦʚʠʷʭ ʘʢʪʠʚʥʦʩʪʠ ʚ ʵʣʝʢʪʨʦʥʥʳʭ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ. 
ʀʤʝʥʥʦ ʚ ʵʣʝʢʪʨʦʥʥʳʭ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ ʧʦʪʨʝʙʠʪʝʣʠ ʦʙʤʝʥʠʚʘʶʪʩʷ ʟʥʘʥʠʷʤʠ ʠ ʥʘʚʳʢʘʤʠ, ʦʙʩʫʞʜʘ-
ʶʪ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʝ ʧʦʚʝʜʝʥʠʝ, ʠʟʫʯʘʶʪ ʪʦʚʘʨʳ, ʨʝʧʫʪʘʮʠʶ, ʤʥʝʥʠʷ ʜʨʫʛʠʭ ʢʣʠʝʥʪʦʚ ʠ ʧʨʠʥʠʤʘʶʪ ʨʝ-
ʰʝʥʠʷ ʦ ʧʦʢʫʧʢʘʭ ʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ ʩ ʢʦʤʧʘʥʠʷʤʠ. ʆʙʲʝʜʠʥʷʷʩʴ ʚ ʵʣʝʢʪʨʦʥʥʳʭ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ, ʧʦ-
ʪʨʝʙʠʪʝʣʠ ʩʦʟʜʘʶʪ ʥʦʚʳʝ ʨʳʥʢʠ, ʩʝʛʦʜʥʷ ʧʨʠʩʫʪʩʪʚʠʝ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʢʦʤʧʘʥʠʡ ʚ ʵʪʠʭ ʩʝʪʷʭ ʠʤʝʝʪ 
ʙʦʣʴʰʝʝ ʟʥʘʯʝʥʠʝ ʠ ʜʦʩʪʘʚʣʷʝʪ ʙʦʣʴʰʠʡ ʨʝʟʫʣʴʪʘʪ, ʯʝʤ ʧʨʷʤʦʝ ʧʨʦʜʚʠʞʝʥʠʝ ʠ ʨʝʢʣʘʤʘ ʚ ʥʠʭ. 

ʆʜʥʘʢʦ, ʧʦʤʠʤʦ ʧʦʣʦʞʠʪʝʣʴʥʳʭ ʩʝʪʝʚʳʭ ʵʬʬʝʢʪʦʚ ï ʫʚʝʣʠʯʝʥʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʡ 
ʧʦʩʨʝʜʩʪʚʦʤ ʦʪʢʨʳʪʠʷ ʜʦʩʪʫʧʘ ʢ ʮʝʣʝʚʳʤ ʘʫʜʠʪʦʨʠʷʤ ʠ ʫʩʪʘʥʦʚʣʝʥʠʷ ʦʪʥʦʰʝʥʠʡ ʩ ʥʠʤʠ ï ʤʦʞʥʦ 
ʥʘʙʣʶʜʘʪʴ ʪʘʢʞʝ ʦʪʨʠʮʘʪʝʣʴʥʳʝ ʵʬʬʝʢʪʳ, ʪʘʢʠʝ ʢʘʢ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʶ ʥʝʛʘʪʠʚʘ, ʟʘ ʩʯʝʪ ʤʛʥʦʚʝʥʥʦʡ 
ʧʝʨʝʜʘʯʠ ʠʥʬʦʨʤʘʮʠʠ, ʯʪʦ ʚʳʥʫʞʜʘʝʪ ʢʦʤʧʘʥʠʠ ʟʘʥʠʤʘʪʴʩʷ ʧʦʩʪʦʷʥʥʳʤ ʤʦʥʠʪʦʨʠʥʛʦʤ ʩʝʪʝʡ ʠ ʨʝʘʛʠ-
ʨʦʚʘʪʴ ʥʘ ʢʦʤʤʫʥʠʢʘʮʠʶ ʧʦʪʨʝʙʠʪʝʣʝʡ.  



 

 

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʪʝʯʝʥʠʝ ʧʦʩʣʝʜʥʝʛʦ ʜʝʩʷʪʠʣʝʪʠʷ ʥʘʙʣʶʜʘʝʪʩʷ ʵʚʦʣʶʮʠʷ ʤʘʨʢʝʪʠʥʛʦʚʦʛʦ ʤʳʰ-
ʣʝʥʠʷ ʠ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʴ ʢʣʠʝʥʪʦʚ ʟʘʥʷʣʘ ʮʝʥʪʨʘʣʴʥʫʶ ʧʦʟʠʮʠʶ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʧʨʦ-
ʛʨʘʤʤ. ʈʝʘʣʠʟʫʶʪʩʷ ʵʪʠ ʧʨʦʛʨʘʤʤʳ ʚ ʦʩʥʦʚʥʦʤ ʧʦʩʨʝʜʩʪʚʦʤ ʩʦʟʜʘʥʠʷ ʮʝʥʥʦʩʪʠ ʙʨʝʥʜʘ ʠ ʧʦʩʪʨʦʝʥʠʷ 
ʦʪʥʦʰʝʥʠʡ ʩ ʢʣʠʝʥʪʘʤʠ. ɼʣʷ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʛʨʘʤʤ ʣʦʷʣʴʥʦʩʪʠ ʠ ʤʘʨʢʝʪʠʥʛʘ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʥʝʦʙ-
ʭʦʜʠʤʦ ʠʟʫʯʘʪʴ ʦʪʥʦʰʝʥʠʝ ʢʣʠʝʥʪʦʚ, ʠʭ ʤʦʪʠʚʘʮʠʶ ʠ ʧʨʝʜʧʦʯʪʝʥʠʷ. ɺ ʫʩʣʦʚʠʷʭ ʛʣʦʙʘʣʠʟʘʮʠʠ ʠ ʨʘʟʚʠ-
ʪʠʷ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʧʨʦʠʩʭʦʜʷʪ ʠʟʤʝʥʝʥʠʷ ʚ ʧʣʘʥʠʨʦʚʘʥʠʠ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʩʪʨʘʪʝʛʠʡ, ʥʘ 
ʧʝʨʚʳʡ ʧʣʘʥ ʚʳʭʦʜʷʪ ʧʦʪʨʝʙʠʪʝʣʠ, ʬʦʨʤʠʨʦʚʘʥʠʝ ʠ ʧʦʜʜʝʨʞʘʥʠʝ ʩ ʥʠʤʠ ʜʦʣʛʦʩʨʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ. 
ʊʨʘʥʩʬʦʨʤʠʨʫʶʱʘʷʩʷ ʨʦʣʴ ʢʣʠʝʥʪʦʚ, ʠʭ ʦʙʲʝʜʠʥʝʥʠʝ ʚ ʩʝʪʠ, ʜʦʩʪʫʧ ʢ ʙʦʣʴʰʠʤ ʜʘʥʥʳʤ ʦ ʧʦʪʨʝʙʠ-
ʪʝʣʴʩʢʦʤ ʧʦʚʝʜʝʥʠʠ, ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʬʠʨʤ ʠ ʧʦʪʨʝʙʠʪʝʣʝʡ ʜʣʷ ʩʦʚʤʝʩʪʥʦʛʦ ʩʦʟʜʘʥʠʷ ʮʝʥʥʦʩʪʝʡ ʦʢʘ-
ʟʳʚʘʶʪ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʧʣʘʥʠʨʦʚʘʥʠʝ ʩʦʚʨʝʤʝʥʥʳʭ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʢʘʤʧʘʥʠʡ. 

ʇʦʧʫʣʷʨʥʦʩʪʴ ʵʣʝʢʪʨʦʥʥʳʭ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ ʧʨʦʜʦʣʞʘʝʪ ʧʨʝʦʙʨʘʟʦʚʳʚʘʪʴ ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʝ 
ʧʨʦʮʝʩʩʳ, ʜʦʩʪʫʧʥʦʩʪʴ ʠʥʬʦʨʤʘʮʠʠ, ʠ ʀʥʪʝʨʥʝʪ ʚ ʮʝʣʦʤ. ʊʘʢʦʝ ʦʙʠʣʠʝ ʧʦʪʨʝʙʠʪʝʣʝʡ, ʨʘʩʰʠʨʷʶʱʠʭ 
ʩʚʦʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʩʦʮʠʘʣʴʥʳʝ ʩʝʪʠ ʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʚʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ, ʧʨʝʜʩʪʘʚʣʷʝʪ ʙʦʣʴ-
ʰʦʡ ʠʥʪʝʨʝʩ ʜʣʷ ʙʠʟʥʝʩʘ. ɺ ʯʘʩʪʥʦʩʪʠ, ʧʨʠʤʝʥʝʥʠʝ ʪʝʦʨʠʠ ʤʘʨʢʝʪʠʥʛʘ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʚ ʨʘʤʢʘʭ ʩʦ-
ʮʠʘʣʴʥʳʭ ʩʝʪʝʡ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʝʩʴʤʘ ʫʤʝʩʪʥʳʤ ʜʣʷ ʨʘʟʚʠʪʠʷ ʦʪʥʦʰʝʥʠʡ ʩ ʧʦʪʨʝʙʠʪʝʣʝʤ. ʉʦʢʨʘʱʝ-
ʥʠʝ ʜʠʩʪʘʥʮʠʠ ʤʝʞʜʫ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ ʠ ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʩʪʘʣʦ ʧʨʠʦʨʠʪʝʪʥʦʡ ʟʘʜʘʯʝʡ ʜʣʷ ʨʫʢʦʚʦʜʠʪʝ-
ʣʝʡ ʢʦʤʧʘʥʠʡ ʧʦ ʜʘʥʥʳʤ ʠʩʩʣʝʜʦʚʘʥʠʷ IBM. ʇʦʥʠʤʘʥʠʝ ʟʘʧʨʦʩʦʚ, ʮʝʥʥʦʩʪʝʡ ʠ ʧʦʚʝʜʝʥʠʷ ʧʦʣʴʟʦʚʘʪʝ-
ʣʝʡ, ʧʦʠʩʢ ʦʪʚʝʪʦʚ ʥʘ ʚʦʧʨʦʩʳ, ʯʪʦ ʟʘʩʪʘʚʣʷʝʪ ʠʭ ʠʩʢʘʪʴ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʢʦʤʧʘʥʠʡ ʚ ʩʦʮʠʘʣʴʥʳʭ 
ʩʝʪʷʭ, ʢʘʢ ʦʥʠ ʚʟʘʠʤʦʜʝʡʩʪʚʫʶʪ ʩ ʙʨʝʥʜʘʤʠ ʦʥʣʘʡʥ, ʠ ʢʘʢ ʵʪʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʥʘ ʥʠʭ ʚʣʠʷʝʪ ï ʧʝʨʚʳʝ 
ʰʘʛʠ ʢ ʧʨʦʚʝʜʝʥʠʶ ʫʩʧʝʰʥʳʭ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʢʘʤʧʘʥʠʡ ʚ ʀʥʪʝʨʥʝʪ.  

ɺʟʘʠʤʦʜʝʡʩʪʚʠʝ ʚ ʩʦʮʠʘʣʴʥʳʭ ʤʝʜʠʘ ʤʝʞʜʫ ʢʦʤʧʘʥʠʝʡ ʠ ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʩʧʦʩʦʙʩʪʚʫʝʪ ʨʘʟʚʠʪʠʶ 
ʩʦʦʙʱʝʩʪʚʘ ʚʦʢʨʫʛ ʙʨʝʥʜʘ. ɺ ʵʧʦʭʫ ʩʦʮʠʘʣʴʥʳʭ ʤʝʜʠʘ, ʥʘʙʠʨʘʝʪ ʧʦʧʫʣʷʨʥʦʩʪʴ ʫʧʨʘʚʣʝʥʠʝ ʦʪʥʦʰʝʥʠ-
ʷʤʠ ʩ ʢʣʠʝʥʪʘʤʠ ʯʝʨʝʟ ʩʦʮʠʘʣʴʥʳʝ ʩʝʪʠ. ɺ ʦʪʣʠʯʠʠ ʦʪ ʪʨʘʜʠʮʠʦʥʥʳʭ ʉʄʀ, ʢʦʤʤʫʥʠʢʘʮʠʷ ʚ ʥʦʚʳʭ ʤʝ-
ʜʠʘ ʷʚʣʷʝʪʩʷ ʚʟʘʠʤʦʚʳʛʦʜʥʦʡ. ʅʘʣʠʯʠʝ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ ʚ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ ʩʯʠʪʘʝʪʩʷ ʮʝʣʝʩʦʦʙ-
ʨʘʟʥʳʤ, ʪʘʢ ʢʘʢ ʠʥʬʦʨʤʠʨʦʚʘʥʠʝ ʢʣʠʝʥʪʦʚ, ʪʘʢ ʞʝ ʢʘʢ ʚ ʩʣʫʯʘʝ ʪʨʘʜʠʮʠʦʥʥʦʡ ʨʝʢʣʘʤʳ, ʧʦʣʦʞʠʪʝʣʴʥʦ 
ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʧʨʦʜʘʞʘʭ; ʧʦʩʨʝʜʩʪʚʦʤ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ, ʢʦʤʧʘʥʠʠ ʤʦʛʫʪ ʨʘʩʩʢʘʟʳʚʘʪʴ ʦ ʥʦʚʳʭ 
ʧʨʝʜʣʦʞʝʥʠʷʭ, ʮʝʥʘʭ ʠ ʘʢʮʠʷʭ; ʪʘʢʞʝ ʚʠʨʪʫʘʣʴʥʦʝ ʦʙʱʝʥʠʝ ʩ ʢʣʠʝʥʪʘʤʠ ʧʦʤʦʛʘʝʪ ʫʢʨʝʧʣʷʪʴ ʧʦʟʠʪʠʚ-
ʥʳʝ ʫʩʪʘʥʦʚʢʠ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʙʨʝʥʜʫ; ʠ, ʥʘʢʦʥʝʮ, ʢʦʥʪʝʥʪ ʚ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ ʤʦʞʝʪ ʧʦʣʫʯʘʪʴ ʥʝʤʝʜ-
ʣʝʥʥʫʶ ʦʙʨʘʪʥʫʶ ʨʝʘʢʮʠʶ ʠ ʨʘʩʧʨʦʩʪʨʘʥʷʪʴʩʷ ʩʘʤʠʤʠ ʧʦʣʴʟʦʚʘʪʝʣʷʤʠ, ʯʪʦ ʧʦʣʦʞʠʪʝʣʴʥʦ ʩʢʘʟʳʚʘʝʪ-
ʩʷ ʥʘ ʦʮʝʥʢʝ ʙʨʝʥʜʘ ʠ ʧʨʠʚʣʝʯʝʥʠʠ ʥʦʚʳʭ ʢʣʠʝʥʪʦʚ. ɸ ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʥʦʚʳʭ ʧʦʪʨʝʙʠʪʝʣʝʡ ʧʨʦʜʫʢʪʦʚ 
ʩ ʩʝʪʝʚʳʤʠ ʵʬʬʝʢʪʘʤʠ, ʨʝʰʘʶʱʝʝ ʟʥʘʯʝʥʠʝ ʠʤʝʝʪ ʩʦʟʜʘʥʠʝ ʙʦʣʴʰʦʡ ʢʣʠʝʥʪʩʢʦʡ ʙʘʟʳ.  

ʇʣʘʥʠʨʦʚʘʥʠʝ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʩʪʨʘʪʝʛʠʡ ʚ ʀʥʪʝʨʥʝʪ ʜʦʣʞʥʦ ʦʧʨʝʜʝʣʷʪʴʩʷ ʠʥʜʠʚʠʜʫʘʣʴʥʳʤ ʭʘ-
ʨʘʢʪʝʨʠʩʪʠʢʘʤʠ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʟʘʧʨʦʩʘʤʠ ʝʝ ʢʣʠʝʥʪʦʚ. ɹʣʘʛʦʜʘʨʷ ʩʦʮʠʘʣʴʥʳʤ ʤʝʜʠʘ, ʫ ʢʦʤʧʘʥʠʡ ʧʦ-
ʷʚʠʣʠʩʴ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʝʜʣʘʛʘʪʴ ʫʥʠʢʘʣʴʥʳʡ ʦʧʳʪ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʧʦʪʨʝʙʠʪʝʣʷʤ ʚ ʠʭ ʩʦʮʠʘʣʴʥʦʡ 
ʩʨʝʜʝ.  ʕʣʝʢʪʨʦʥʥʳʝ ʩʦʮʠʘʣʴʥʳʝ ʩʝʪʠ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʷʚʣʷʶʪʩʷ ʪʨʘʥʩʬʦʨʤʘʪʦʨʘʤʠ ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʦ-
ʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʠ ʩʪʘʥʦʚʷʪʩʷ ʢʣʶʯʝʚʳʤ ʢʘʥʘʣʦʤ ʜʠʘʣʦʛʘ ʤʝʞʜʫ ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʠ ʢʦʤʧʘʥʠʷʤʠ.  
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ʩʪʫʜʝϜʥʪʢʠ ʫʯʝϜʪʥʦ-ʬʠʥʘʥʩʦʚʦʛʦ ʬʘʢʫʣʴʪʝϜʪʘ, 
ʂʫʙʘʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝϜʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝϜʨʩʠʪʝϜʪ ʠʤ. ʀ. ʊ. ʊʨʫʙʠʣʠʥʘ, ʂʨʘʩʥʦʜʘʨ, ʈʦʩʩʠʷ 

 
ɹʦʦʧʫʙʯʡʸ: ʚ ʩʪʘʪʴʝ ʨʘʩʢʨʳʚʘʶʪʩʷ ʧʨʠʥʮʠʧʳ ʨʘʩʯʝʪʘ ʚʘʞʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʦʪʯʝʪʥʦʩʪʠ ʧʦ ʄʉʌʆ - EBIT 
(earnings before interest and taxes - ʧʨʠʙʳʣʴ ʜʦ ʚʳʯʝʪʘ ʧʨʦʮʝʥʪʦʚ ʠ ʥʘʣʦʛʦʚ ʠ EBITDA (earnings before 
interest, taxes, depreciation and amortization - ʧʨʠʙʳʣʴ ʜʦ ʚʳʯʝʪʘ ʧʨʦʮʝʥʪʦʚ, ʥʘʣʦʛʦʚ ʠ ʘʤʦʨʪʠʟʘʮʠʠ ʦʩ-
ʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ, OIBDA (operating income before depreciation and amortization 
- ʦʧʝʨʘʮʠʦʥʥʘʷ ʧʨʠʙʳʣʴ ʜʦ ʚʳʯʝʪʘ ʘʤʦʨʪʠʟʘʮʠʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ). 
ʃʤʷʰʞʛʴʞ ʪʤʧʛʙ: ʄʉʌʆ, EBIT - ʧʨʠʙʳʣʴ ʜʦ ʚʳʯʝʪʘ ʧʨʦʮʝʥʪʦʚ ʠ ʥʘʣʦʛʦʚ, EBITDA - ʧʨʠʙʳʣʴ ʜʦ ʚʳʯʝ-
ʪʘ ʧʨʦʮʝʥʪʦʚ, ʥʘʣʦʛʦʚ ʠ ʘʤʦʨʪʠʟʘʮʠʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ, OIBDA - ʦʧʝʨʘʮʠ-
ʦʥʥʘʷ ʧʨʠʙʳʣʴ ʜʦ ʚʳʯʝʪʘ ʘʤʦʨʪʠʟʘʮʠʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ. 
 

Solopchenko Dariya Valeryevna, Fahratova Svetlana Ilhamovna 
Abstract: the article reveals the principles of calculating important indicators IFRS - EBIT (earnings before 
interest and taxes - profit before interest and taxes and EBITDA (earnings before interest, taxes, period and 
things - earnings before interest, tax, depreciation and amortization of fixed assets and intangible assets), 
OIBDA (operating income before period and things is operating profit before deduction of depreciation of fixed 
assets and intangible assets). 
Keywords: IFRS, EBIT - profit before interest and taxes, EBITDA - earnings before interest, taxes, deprecia-
tion and amortization of fixed assets and intangible assets, OIBDA - operating income before depreciation of 
fixed assets and intangible assets. 

 
ʇʦʢʘʟʘʪʝʣʠ EBIT (earnings before interest and taxes - ʧʨʠʙʳʣʴ ʜʦ ʚʳʯʝʪʘ ʧʨʦʮʝʥʪʦʚ ʠ ʥʘʣʦʛʦʚ) 

ʠ EBITDA (earnings before interest, taxes, depreciation and amortization - ʧʨʠʙʳʣʴ ʜʦ ʚʳʯʝʪʘ ʧʨʦʮʝʥʪʦʚ, 
ʥʘʣʦʛʦʚ ʠ ʘʤʦʨʪʠʟʘʮʠʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ) ʥʝ ʫʩʪʘʥʦʚʣʝʥʳ 
ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʠʣʠ ʥʘʮʠʦʥʘʣʴʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʟʘʧʘʜʥʳʭ 
ʩʪʨʘʥ ʚ ʢʘʯʝʩʪʚʝ ʦʙʷʟʘʪʝʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʕʪʠ ʠ ʥʝʢʦʪʦʨʳʝ ʜʨʫʛʠʝ ʧʦʢʘʟʘʪʝʣʠ ʥʘʟʳʚʘʶʪʩʷ non-
GAAP financial measures (çʧʦʢʘʟʘʪʝʣʠ, ʥʝ ̫ ʚʣʷʶʱʠʝʩʷ ʬʠʥʘʥʩʦʚʳʤʠ ʚʝʣʠʯʠʥʘʤʠ US GAAPè). ʊʝʤ 
ʥʝ ʤʝʥʝʝ, ʠ EBIT, ʠ EBITDA ʦʯʝʥʴ ʰʠʨʦʢʦ ʠʩʧʦʣʴʟʫʶʪʩʷ ʘʥʘʣʠʪʠʢʘʤʠ, ʠʥʚʝʩʪʦʨʘʤʠ ʠ ʜʨʫʛʠʤʠ 
ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʤʠ ʣʠʮʘʤʠ ʜʣʷ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ ʠ ʩʪʦʠʤʦʩʪʠ ʢʦʤʧʘʥʠʡ.  

ɺ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ EBITDA ʧʦʣʴʟʦʚʘʣʠʩʴ ʠʥʚʝʩʪʦʨʳ, ʢʦʪʦʨʳʝ ʨʘʩʩʤʘʪʨʠʚʘʣʠ ʢʦʤʧʘʥʠʶ 
ʥʝ ʚ ʢʘʯʝʩʪʚʝ ʜʦʣʛʦʩʨʦʯʥʦʡ ʠʥʚʝʩʪʠʮʠʠ, ʘ ʚ ʢʘʯʝʩʪʚʝ ʩʦʚʦʢʫʧʥʦʩʪʠ ʘʢʪʠʚʦʚ, ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʚʳʛʦʜʥʦ 
ʧʨʦʜʘʪʴ ʧʦ ʦʪʜʝʣʴʥʦʩʪʠ, ʧʨʠ ʵʪʦʤ EBITDA ʭʘʨʘʢʪʝʨʠʟʦʚʘʣ ʚʝʣʠʯʠʥʫ, ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʙʳʪʴ ʥʘʧʨʘʚʣʝʥʘ 
ʥʘ ʧʦʛʘʰʝʥʠʝ ʢʨʝʜʠʪʦʚ [2, ʩ. 261]. 

ʂʣʘʩʩʠʯʝʩʢʠʡ ʨʘʩʯʝʪ ʜʘʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʜʦʩʪʘʪʦʯʥʦ ʧʨʦʩʪ: ʯʪʦʙʳ ʠʭ ʨʘʩʩʯʠʪʘʪʴ, ʥʝʦʙʭʦʜʠʤʦ 
ʥʘʯʘʪʴ ʩ ʧʦʢʘʟʘʪʝʣʷ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʟʘ ʧʝʨʠʦʜ: 

EBIT = ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ - ʇʨʦʮʝʥʪʥʳʡ ʨʘʩʭʦʜ/ʜʦʭʦʜ - ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ. 
ʀʟ ʧʦʢʘʟʘʪʝʣʷ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʥʝʦʙʭʦʜʠʤʦ ʠʩʢʣʶʯʠʪʴ ʧʦʢʘʟʘʪʝʣʠ ʬʠʥʘʥʩʦʚʳʭ (ʧʨʦʮʝʥʪʥʳʭ) 

ʨʘʩʭʦʜʦʚ ʠʣʠ ʜʦʭʦʜʦʚ, ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ: 



 

 

 

EBITDA = EBIT - ɸʤʦʨʪʠʟʘʮʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ. ʈʘʩʩʤʦʪʨʠʤ ʨʘʩʯʝʪ 
ʧʦʢʘʟʘʪʝʣʝʡ EBIT ʠ EBITDA ʥʘ ʧʨʠʤʝʨʝ ʪʨʝʭ ʢʦʤʧʘʥʠʡ, ʚʟʷʪʳʭ ʚ ʢʘʯʝʩʪʚʝ ʧʨʠʤʝʨʘ. 

 
ʋʙʚʤʡʯʙ 1 

ʇʫʰʞʫ ʧ ʪʧʛʧʣʬʨʦʧʥ ʝʧʮʧʝʞ ʨʧ ʪʧʪʫʧʸʦʡʷ ʦʙ 31.12.2015 ʜ., ʫʴʪ. ʝʧʤ. 

 ʂʦʤʧʘʥʠʷ 1 ʂʦʤʧʘʥʠʷ 2 ʂʦʤʧʘʥʠʷ 3 

ɻʴʩʬʰʣʙ 1.000.000 1.000.000 1.000.000 

ʉʝʙʝʩʪʦʠʤʦʩʪʴ, ʚ ʪ.ʯ. 790.000 790.000 505.000 

ʆʧʣʘʪʘ ʪʨʫʜʘ 350.000 350.000 350.000 

ɸʤʦʨʪʠʟʘʮʠʷ 300.000 300.000 15.000 

ʇʨʦʯʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʨʘʩʭʦʜʳ 140.000 140.000 140.000 

ɺʘʣʦʚʘʷ ʧʨʠʙʳʣʴ 210.000 210.000 495.000 

ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ, ʥʝʪʪʦ 140.000 140.000 140.000 

ʇʨʞʩʙʯʡʧʦʦʙʸ ʨʩʡʚʴʤʵ 70.000 70.000 355.000 

ʇʨʦʯʠʝ ʨʘʩʭʦʜʳ 10.000 10.000 10.000 

ʌʠʥʘʥʩʦʚʳʡ ʨʘʩʭʦʜ, ʥʝʪʪʦ 0 50.000 50.000 

ʈʩʡʚʴʤʵ ʝʧ ʦʙʤʧʜʙ 60.000 10.000 295.000 

ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ 15.000 50.000 20.000 

ʐʡʪʫʙʸ ʨʩʡʚʴʤʵ 45.000 40.000 275.000 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ 5% -4% 28% 

    

ʉʙʪʰʞʫ ʨʧʣʙʠʙʫʞʤʞʢ    

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ 45.000 40.000 275.000 

(ʤʠʥʫʩ) ʌʠʥʘʥʩʦʚʳʡ ʨʘʩʭʦʜ, ʥʝʪʪʦ 0 50.000 50.000 

(ʤʠʥʫʩ) ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ 15.000 50.000 20.000 

EBIT 60.000 60.000 345.000 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ EBIT 6% 6% 35% 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ 45.000 40.000 275.000 

(ʤʠʥʫʩ) ʌʠʥʘʥʩʦʚʳʡ ʨʘʩʭʦʜ, ʥʝʪʪʦ 0 50.000 50.000 

(ʤʠʥʫʩ) ɸʤʦʨʠʟʘʮʠʷ 300.000 300.000 15.000 

(ʤʠʥʫʩ) ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ 15.000 50.000 20.000 

EBITDA 360.000 360.000 360.000 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ EBITDA 36% 36% 36% 

 
ʂʘʢ ʚʠʜʥʦ ʠʟ ʧʨʠʤʝʨʘ, ʫ ʪʨʝʭ ʢʦʤʧʘʥʠʡ, ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ ʢʦʪʦʨʳʭ ʟʥʘʯʠʪʝʣʴʥʦ ʦʪʣʠʯʘʝʪʩʷ, 

ʧʦʢʘʟʘʪʝʣʴ EBITDA ʦʜʠʥʘʢʦʚ. ʇʦʢʘʟʘʪʝʣʴ EBIT ʦʜʠʥʘʢʦʚ ʫ ʢʦʤʧʘʥʠʡ ʩ ʦʜʠʥʘʢʦʚʦʡ ʘʤʦʨʪʠʟʘʮʠʦʥʥʦʡ 
ʥʘʛʨʫʟʢʦʡ, ʭʦʪʷ ʢʦʤʧʘʥʠʷ 1 ʧʦ ʠʪʦʛʘʤ ʛʦʜʘ ʧʦʣʫʯʠʣʘ ʧʨʠʙʳʣʴ, ʘ ʢʦʤʧʘʥʠʷ 2 - ʫʙʳʪʦʢ (ʚ ʪʦʤ ʯʠʩʣʝ 
ʚʩʣʝʜʩʪʚʠʝ ʨʘʟʣʠʯʥʦʡ ʥʘʣʦʛʦʚʦʡ ʠ ʜʦʣʛʦʚʦʡ ʥʘʛʨʫʟʢʠ). 

ʈʘʩʩʤʦʪʨʠʤ, ʯʪʦ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʧʦʢʘʟʘʪʝʣʠ EBIT ʠ EBITDA. 
ʇʦʢʘʟʘʪʝʣʴ EBIT ʷʚʣʷʝʪʩʷ ʧʨʦʤʝʞʫʪʦʯʥʳʤ ʧʦʢʘʟʘʪʝʣʝʤ ʧʨʠʙʳʣʠ ʜʦ ʫʧʣʘʪʳ ʧʨʦʮʝʥʪʦʚ 

ʠ ʥʘʣʦʛʦʚ. 
ʇʦʢʘʟʘʪʝʣʴ EBITDA - ʵʪʦ çʦʯʠʱʝʥʥʳʡè ʧʦʢʘʟʘʪʝʣʴ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʦʪ ʘʤʦʨʪʠʟʘʮʠʠ, ʧʨʦʮʝʥʪʦʚ 

ʠ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ, ʧʦʟʚʦʣʷʶʱʠʡ ʦʮʝʥʠʪʴ ʧʨʠʙʳʣʴ ʢʦʤʧʘʥʠʠ ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʚʣʠʷʥʠʷ: 
- ʨʘʟʤʝʨʘ ʠʥʚʝʩʪʠʮʠʡ (ʧʦʧʨʘʚʢʘ ʥʘ ʩʫʤʤʫ ʥʘʯʠʩʣʝʥʥʦʡ ʘʤʦʨʪʠʟʘʮʠʠ); 
- ʜʦʣʛʦʚʦʡ ʥʘʛʨʫʟʢʠ (ʧʦʧʨʘʚʢʘ ʥʘ ʧʨʦʮʝʥʪʳ) 
- ʨʝʞʠʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ (ʧʦʧʨʘʚʢʘ ʥʘ ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ) [4, ʩ. 122]. 
ʆʩʥʦʚʥʦʝ ʥʘʟʥʘʯʝʥʠʝ EBITDA ʚ ʪʦʤ, ʯʪʦʙʳ ʩ ʧʦʤʦʱʴʶ ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʤʦʞʥʦ ʙʳʣʦ 

ʩʨʘʚʥʠʚʘʪʴ ʨʘʟʣʠʯʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʨʘʙʦʪʘʶʱʠʝ ʚ ʦʜʥʦʡ ʦʪʨʘʩʣʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʜʣʷ ʮʝʣʝʡ 
ʙʝʥʯʤʘʨʢʠʥʛʘ. ʇʨʠ ʵʪʦʤ ʥʝ ʚʘʞʥʳ ʨʘʟʤʝʨʳ ʠʥʚʝʩʪʠʮʠʡ, ʜʦʣʛʦʚʘʷ ʥʘʛʨʫʟʢʘ ʠʣʠ ʧʨʠʤʝʥʷʝʤʳʡ 



 

 

 

ʥʘʣʦʛʦʚʳʡ ʨʝʞʠʤ - ʠʤʝʶʪ ʟʥʘʯʝʥʠʝ ʪʦʣʴʢʦ ʚʠʜ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʦʧʝʨʘʮʠʦʥʥʳʝ ʨʝʟʫʣʴʪʘʪʳ. ʊʘʢʠʤ 
ʦʙʨʘʟʦʤ, EBITDA ʧʦʟʚʦʣʷʝʪ ʩʨʘʚʥʠʚʘʪʴ ʢʦʤʧʘʥʠʠ ʩ ʨʘʟʣʠʯʥʳʤʠ ʫʯʝʪʥʳʤʠ ʧʦʣʠʪʠʢʘʤʠ (ʥʘʧʨʠʤʝʨ, 
ʚ ʯʘʩʪʠ ʫʯʝʪʘ ʘʤʦʨʪʠʟʘʮʠʠ ʠʣʠ ʧʝʨʝʦʮʝʥʢʠ ʘʢʪʠʚʦʚ), ʨʘʟʣʠʯʥʳʤʠ ʫʩʣʦʚʠʷʤʠ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʠʣʠ 
ʫʨʦʚʥʝʤ ʜʦʣʛʦʚʦʡ ʥʘʛʨʫʟʢʠ. 

ʆʩʥʦʚʥʘʷ ʢʨʠʪʠʢʘ EBITDA ʩʦʩʪʦʠʪ ʚ ʩʣʝʜʫʶʱʝʤ: ʦʯʠʱʘʷ ʧʦʢʘʟʘʪʝʣʴ ʦʪ ʘʤʦʨʪʠʟʘʮʠʠ, ʤʳ ʣʠʰʘʝʤ 
ʧʦʣʴʟʦʚʘʪʝʣʷ ʠʥʬʦʨʤʘʮʠʠ ʦ ʧʦʪʨʝʙʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʚ ʠʥʚʝʩʪʠʮʠʷʭ. 

ʇʨʠ ʵʪʦʤ ʢʦʤʧʘʥʠʠ ʩ ʚʳʩʦʢʦʡ ʘʤʦʨʪʠʟʘʮʠʦʥʥʦʡ ʥʘʛʨʫʟʢʦʡ ʠ ʩ ʚʳʩʦʢʦʡ ʧʦʪʨʝʙʥʦʩʪʴʶ 
ʨʝʠʥʚʝʩʪʠʨʦʚʘʥʠʷ (ʜʦʙʳʚʘʶʱʠʝ ʦʪʨʘʩʣʠ, ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʜʨʫʛʠʝ) ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʘʢʪʠʚʥʦ 
ʠʩʧʦʣʴʟʦʚʘʪʴ ʜʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʠ ʟʘʚʳʰʘʪʴ ʩʚʦʠ ʨʝʟʫʣʴʪʘʪʳ, ʪʘʢ ʢʘʢ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʘʤʦʨʪʠʟʘʮʠʶ 
ʩʫʱʝʩʪʚʝʥʥʦ ʫʣʫʯʰʘʝʪ ʧʦʢʘʟʘʪʝʣʴ ʧʨʠʙʳʣʠ. 

ɼʘʥʥʘʷ ʢʨʠʪʠʢʘ ʦʙʦʩʥʦʚʘʥʘ, ʦʜʥʘʢʦ ʚ ʣʶʙʦʤ ʩʣʫʯʘʝ ʧʦʢʘʟʘʪʝʣʴ EBITDA ʩʣʝʜʫʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴ 
ʚ ʢʦʤʧʣʝʢʩʝ ʩ ʜʨʫʛʠʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʩ EBIT, ʢʦʪʦʨʳʡ, ʦʙʣʘʜʘʷ ʧʨʝʠʤʫʱʝʩʪʚʘʤʠ çʦʯʠʩʪʢʠè 
ʦʪ ʥʘʣʦʛʦʚ ʠ ʧʨʦʮʝʥʪʦʚ, ʩʦʜʝʨʞʠʪ ʘʤʦʨʪʠʟʘʮʠʶ. ʊʘʢʞʝ ʥʝʦʙʭʦʜʠʤʦ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʜʨʫʛʠʝ ʧʦʢʘʟʘʪʝʣʠ, 
ʪʘʢʠʝ ʢʘʢ ʚʘʣʦʚʘʷ ʤʘʨʞʘ, ʦʧʝʨʘʮʠʦʥʥʘʷ ʠ ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ. 

ɼʦʧʦʣʥʠʪʝʣʴʥʦ ʧʦʢʘʟʘʪʝʣʠ EBIT ʠ EBITDA ʢʨʠʪʠʢʫʶʪʩʷ ʟʘ ʪʦ, ʯʪʦ ʚ ʢʣʘʩʩʠʯʝʩʢʦʤ ʚʘʨʠʘʥʪʝ ʦʥʠ 
ʩʦʜʝʨʞʘʪ ʚʩʝ ʜʦʭʦʜʳ - ʢʘʢ ʦʪ ʨʝʛʫʣʷʨʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʦʧʝʨʘʮʠʦʥʥʳʝ), ʪʘʢ ʠ ʦʪ ʨʘʟʦʚʳʭ ʦʧʝʨʘʮʠʡ 
(ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʝ). ɹʦʣʴʰʠʥʩʪʚʦ ʢʦʤʧʘʥʠʡ ʨʘʩʩʯʠʪʳʚʘʝʪ EBIT ʠ EBITDA, ʚʳʯʠʪʘʷ 
ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʝ ʜʦʭʦʜʳ ʠ ʨʘʩʭʦʜʳ, ʦʯʠʱʘʷ ʧʦʢʘʟʘʪʝʣʴ ʦʪ ʨʝʟʫʣʴʪʘʪʦʚ, ʥʝ ʦʪʥʦʩʷʱʠʭʩʷ 
ʢ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʂʨʦʤʝ ʪʦʛʦ, ʢʘʢ ʘʣʴʪʝʨʥʘʪʠʚʥʳʡ ʚʘʨʠʘʥʪ ʤʥʦʛʠʝ ʘʥʘʣʠʪʠʢʠ, ʠʥʚʝʩʪʦʨʳ 
ʠ ʬʠʥʘʥʩʦʚʳʝ ʜʠʨʝʢʪʦʨʘ ʢʦʤʧʘʥʠʡ ʠʩʧʦʣʴʟʫʶʪ ʧʦʢʘʟʘʪʝʣʴ ʦʧʝʨʘʮʠʦʥʥʦʡ ʧʨʠʙʳʣʠ ʜʣʷ ʦʮʝʥʢʠ 
ʨʝʛʫʣʷʨʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʠ ʩʧʦʩʦʙʥʦʩʪʠ ʧʨʦʛʥʦʟʠʨʦʚʘʪʴ ʛʝʥʝʨʘʮʠʶ ʦʧʝʨʘʮʠʦʥʥʳʭ ʜʝʥʝʞʥʳʭ 
ʧʦʪʦʢʦʚ. 

ʆʜʥʘʢʦ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʦʯʠʱʝʥʠʝ ʧʦʢʘʟʘʪʝʣʝʡ ʤʦʞʝʪ ʙʳʪʴ ʦʧʘʩʥʦ ʪʝʤ, ʯʪʦ ʩʫʤʤʘ 
ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʭ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ, ʘ ʪʘʢʞʝ ʧʦʢʘʟʘʪʝʣʴ ʦʧʝʨʘʮʠʦʥʥʦʡ ʧʨʠʙʳʣʠ ʩʪʘʥʫʪ ʧʨʝʜʤʝʪʦʤ 
ʤʘʥʠʧʫʣʷʮʠʠ, ʢʦʛʜʘ ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ ʠ ʦʧʝʨʘʮʠʦʥʥʘʷ ʧʨʠʙʳʣʴ ʦʢʘʞʫʪʩʷ ʩʫʱʝʩʪʚʝʥʥʦ 
ʟʘʚʳʰʝʥʥʳʤʠ, ʯʪʦ ʪʘʢʞʝ ʩʣʝʜʫʝʪ ʫʯʠʪʳʚʘʪʴ ʧʨʠ ʘʥʘʣʠʟʝ ʢʦʤʧʘʥʠʠ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ EBIT ʠ EBITDA h ʠʨʦʢʦ ʠʩʧʦʣʴʟʫʶʪʩʷ ʧʨʠ ʘʥʘʣʠʟʝ ʢʦʤʧʘʥʠʡ. ɺ ʪʦʤ ʯʠʩʣʝ 
ʧʨʠʤʝʥʷʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʧʨʦʠʟʚʦʜʥʳʝ ʧʦʢʘʟʘʪʝʣʠ: 

- EBITDA margin % (ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ EBITDA); 
- Debt/EBITDA (ʦʙʷʟʘʪʝʣʴʩʪʚʘ/EBITDA); 
- Net Debt / EBITDA (ʯʠʩʪʳʡ ʜʦʣʛ / EBITDA); 
- EBITDA / Interest expense (EBITDA / ʧʨʦʮʝʥʪʥʳʡ ʨʘʩʭʦʜ) [2, ʩ. 263]. 
ʂʨʝʜʠʪʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʤʦʛʫʪ ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʩʚʦʠ ʮʝʣʝʚʳʝ ʟʥʘʯʝʥʠʷ ʧʦʢʘʟʘʪʝʣʝʡ, ʧʦ ʢʦʪʦʨʳʤ 

ʦʥʠ ʦʪʩʣʝʞʠʚʘʶʪ ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʢʦʤʧʘʥʠʡ-ʟʘʝʤʱʠʢʦʚ. 
ʉʦʙʩʪʚʝʥʥʠʢʠ ʢʦʤʧʘʥʠʡ ʪʘʢʞʝ ʤʦʛʫʪ ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʮʝʣʝʚʳʝ ʟʥʘʯʝʥʠʷ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʳʭ ʦʥʠ 

ʘʥʘʣʠʟʠʨʫʶʪ ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʠ ʨʘʟʚʠʪʠʝ ʢʦʤʧʘʥʠʡ, ʘ ʪʘʢʞʝ ʦʮʝʥʠʚʘʶʪ ʨʝʟʫʣʴʪʘʪʳ ʨʘʙʦʪʳ 
ʤʝʥʝʜʞʤʝʥʪʘ ʢʦʤʧʘʥʠʠ. 

ʇʦʢʘʟʘʪʝʣʠ ʦʧʝʨʘʮʠʦʥʥʦʡ ʧʨʠʙʳʣʠ ʠ EBIT/EBITDA - ʵʪʦ ʨʘʟʥʳʝ ʧʦʢʘʟʘʪʝʣʠ. ɽʩʣʠ ʚ ʢʣʘʩʩʠʯʝʩʢʠʝ 
ʧʦʢʘʟʘʪʝʣʠ EBIT/EBITDA ʚʢʣʶʯʘʶʪʩʷ ʚʩʝ ʜʦʭʦʜʳ ʠ ʨʘʩʭʦʜʳ - ʦʧʝʨʘʮʠʦʥʥʳʝ ʠ ʥʝʦʧʝʨʘʮʠʦʥʥʳʝ (ʢʨʦʤʝ 
%, ʥʘʣʦʛʦʚ, ʘʤʦʨʪʠʟʘʮʠʠ), ʪʦ ʚ ʦʧʝʨʘʮʠʦʥʥʫʶ ʧʨʠʙʳʣʴ ʥʝ ʚʢʣʶʯʝʥʳ ʥʝʦʧʝʨʘʮʠʦʥʥʳʝ ʜʦʭʦʜʳ 
ʠ ʨʘʩʭʦʜʳ. 

ʅʝʦʧʝʨʘʮʠʦʥʥʳʤʠ (ʠʣʠ ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʤʠ) ʜʦʭʦʜʘʤʠ ʠʣʠ ʨʘʩʭʦʜʘʤʠ ʩʯʠʪʘʶʪʩʷ 
ʥʝʨʝʛʫʣʷʨʥʳʝ ʠʣʠ ʨʘʟʦʚʳʝ ʜʦʭʦʜʳ ʠ ʨʘʩʭʦʜʳ, ʥʝ ʦʪʥʦʩʷʱʠʝʩʷ ʢ ʦʙʳʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ. 
ʅʘʧʨʠʤʝʨ, ʯʘʱʝ ʚʩʝʛʦ ʵʪʦ ʜʦʭʦʜʳ ʦʪ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʝʩʣʠ ʪʘʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ 
ʥʝ ̫ ʚʣʷʝʪʩʷ ʨʝʛʫʣʷʨʥʦʡ ʜʣʷ ʢʦʤʧʘʥʠʠ), ʚʳʨʫʯʢʘ ʦʪ ʨʘʟʦʚʦʡ ʦʧʝʨʘʮʠʠ ʥʝʨʝʛʫʣʷʨʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, 
ʨʘʩʭʦʜʳ, ʥʝ ʩʚʷʟʘʥʥʳʝ ʩ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʢʦʤʧʘʥʠʠ, ʢʫʨʩʦʚʳʝ ʨʘʟʥʠʮʳ, ʧʨʝʢʨʘʱʝʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ 
ʠ ʜʨʫʛʠʝ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʧʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʦʪ ʧʨʦʜʘʞʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ, ʨʝʟʝʨʚ ʧʦ ʩʦʤʥʠʪʝʣʴʥʳʤ 
ʜʦʣʛʘʤ, ʦʙʝʩʮʝʥʝʥʠʝ ʘʢʪʠʚʦʚ, ʘ ʪʘʢʞʝ ʙʦʣʴʰʠʥʩʪʚʦ ʜʨʫʛʠʭ ʨʘʩʭʦʜʦʚ ʷʚʣʷʶʪʩʷ ʯʘʩʪʴʶ ʦʧʝʨʘʮʠʦʥʥʦʡ 
ʧʨʠʙʳʣʠ. 

ʆʧʝʨʘʮʠʦʥʥʘʷ ʧʨʠʙʳʣʴ ʚʢʣʶʯʘʝʪʩʷ ʚ ʨʘʩʯʝʪ ʜʨʫʛʦʛʦ non-GAAP-ʧʦʢʘʟʘʪʝʣʷ - OIBDA (operating 



 

 

 

income before depreciation and amortization - ʦʧʝʨʘʮʠʦʥʥʘʷ ʧʨʠʙʳʣʴ ʜʦ ʚr ʯʝʪʘ ʘʤʦʨʪʠʟʘʮʠʠ ʦʩʥʦʚʥʳʭ 
ʩʨʝʜʩʪʚ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ). ʂʘʢ ʚʠʜʥʦ ʠʟ ʥʘʟʚʘʥʠʷ ʧʦʢʘʟʘʪʝʣʷ, ʦʪʣʠʯʠʷ OIBDA ʦʪ EBITDA - ʵʪʦ 
ʩʦʩʪʘʚ ʧʨʠʙʳʣʠ: OIBDA ʩʦʜʝʨʞʠʪ ʪʦʣʴʢʦ ʦʧʝʨʘʮʠʦʥʥʫʶ ʧʨʠʙʳʣʴ, ʥʝʦʧʝʨʘʮʠʦʥʥʳʝ ʜʦʭʦʜʳ ʠ ʨʘʩʭʦʜʳ 
ʠʩʢʣʶʯʝʥʳ [3, ʩ. 17]. 

ʇʦ ʜʘʥʥʳʤ ʪʘʙ. 1, ʨʘʩʩʯʠʪʘʝʤ OIBDA. ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ OIBDA ʚʳʰʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ EBITDA, ʪ.ʢ. 
ʥʝ ʩʦʜʝʨʞʠʪ ʩʫʤʤʫ ʧʦ ʩʪʘʪʴʝ çʇʨʦʯʠʝ ʨʘʩʭʦʜʳè. 

 
ʋʙʚʤʡʯʙ 2 

ʉʞʦʫʙʚʞʤʵʦʧʪʫʵ OIBDA, ʫʴʪ. ʝʧʤ. 

 ʂʦʤʧʘʥʠʷ 1 ʂʦʤʧʘʥʠʷ 2 ʂʦʤʧʘʥʠʷ 3 

ʆʧʝʨʘʮʠʦʥʥʘʷ ʧʨʠʙʳʣʴ 70.000 70.000 355.000 

(ʤʠʥʫʩ) ɸʤʦʨʪʠʟʘʮʠʷ 300.000 300.000 15.000 

OIBDA 370.000 370.000 370.000 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ OIBDA 37% 37% 37% 

 
ʇʨʠ ʵʪʦʤ, ʥʝʩʤʦʪʨʷ ʥʘ ʨʘʟʣʠʯʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʦʧʝʨʘʮʠʦʥʥʦʡ ʧʨʠʙʳʣʠ, OIBDA ʦʜʠʥʘʢʦʚʘ ʫ ʚʩʝʭ 

ʪʨʝʭ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʢʦʤʧʘʥʠʡ.  
ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʧʨʝʜʧʨʠʷʪʠʷ ʤʦʛʫʪ, ʥʦ ʥʝ ʦʙʷʟʘʥʳ ʧʨʝʜʩʪʘʚʣʷʪʴ ʧʨʦʤʝʞʫʪʦʯʥʳʡ ʧʦʢʘʟʘʪʝʣʴ 

ʦʧʝʨʘʮʠʦʥʥʦʡ ʧʨʠʙʳʣʠ ʚʳʰʝ ʧʦʢʘʟʘʪʝʣʷ ʧʨʠʙʳʣʠ (ʫʙʳʪʢʘ) ʟʘ ʧʝʨʠʦʜ. ɺ ʮʝʣʦʤ ʧʦʥʷʪʠʷ 
çʦʧʝʨʘʮʠʦʥʥʳʡè ʠʣʠ çʥʝʦʧʝʨʘʮʠʦʥʥʳʡè ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʥʝ ʦʧʨʝʜʝʣʷʶʪʩʷ. ʉ ʜʨʫʛʦʡ 
ʩʪʦʨʦʥʳ, ʧʨʝʜʧʨʠʷʪʠʝ ʜʦʣʞʥʦ ʧʨʝʜʩʪʘʚʣʷʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʩʪʘʪʴʠ, ʟʘʛʦʣʦʚʢʠ ʠ ʧʨʦʤʝʞʫʪʦʯʥʳʝ ʠʪʦʛʠ 
ʚ ʦʪʯʝʪʝ, ʧʨʝʜʩʪʘʚʣʷʶʱʝʤ ʧʨʠʙʳʣʴ ʠʣʠ ʫʙʳʪʦʢ ʠ ʧʨʦʯʠʡ ʩʦʚʦʢʫʧʥʳʡ ʜʦʭʦʜ, ʢʦʛʜʘ ʪʘʢʦʝ 
ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʫʤʝʩʪʥʦ ʜʣʷ ʧʦʥʠʤʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʦʩʢʦʣʴʢʫ ʚʦʟʜʝʡʩʪʚʠʷ 
ʨʘʟʣʠʯʥʳʭ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʝʛʦ ʦʧʝʨʘʮʠʡ ʠ ʜʨʫʛʠʭ ʩʦʙʳʪʠʡ ʨʘʟʣʠʯʘʶʪʩʷ ʩ ʪʦʯʢʠ 
ʟʨʝʥʠʷ ʧʝʨʠʦʜʠʯʥʦʩʪʠ, ʧʦʪʝʥʮʠʘʣʘ ʧʦʣʫʯʝʥʠʷ ʧʨʠʙʳʣʠ ʠʣʠ ʫʙʳʪʢʘ ʠ ʧʨʦʛʥʦʟʠʨʫʝʤʦʩʪʠ, ʨʘʩʢʨʳʪʠʝ 
ʠʥʬʦʨʤʘʮʠʠ ʦ ʢʦʤʧʦʥʝʥʪʘʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʧʦʤʦʛʘʝʪ ʧʦʣʴʟʦʚʘʪʝʣʷʤ ʧʦʥʷʪʴ ʧʦʣʫʯʝʥʥʳʝ 
ʬʠʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ ʠ ʧʨʦʛʥʦʟʠʨʦʚʘʪʴ ʨʝʟʫʣʴʪʘʪʳ. 

ʇʨʝʜʧʨʠʷʪʠʝ ʚʢʣʶʯʘʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʩʪʘʪʴʠ ʚ ʦʪʯʝʪ, ʧʨʝʜʩʪʘʚʣʷʶʱʠʡ ʧʨʠʙʳʣʴ ʠʣʠ ʫʙʳʪʦʢ 
ʠ ʧʨʦʯʠʡ ʩʦʚʦʢʫʧʥʳʡ ʜʦʭʦʜ, ʠ ʢʦʨʨʝʢʪʠʨʫʝʪ ʠʩʧʦʣʴʟʫʝʤʳʝ ʥʘʠʤʝʥʦʚʘʥʠʷ ʠ ʧʦʨʷʜʦʢ ʧʨʝʜʩʪʘʚʣʝʥʠʷ 
ʩʪʘʪʝʡ, ʝʩʣʠ ʵʪʦ ʥʝʦʙʭʦʜʠʤʦ ʜʣʷ ʧʦʷʩʥʝʥʠʷ ʵʣʝʤʝʥʪʦʚ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ. ʇʨʝʜʧʨʠʷʪʠʝ 
ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʬʘʢʪʦʨʳ, ʚʢʣʶʯʘʶʱʠʝ ʩʫʱʝʩʪʚʝʥʥʦʩʪʴ, ʘ ʪʘʢʞʝ ʭʘʨʘʢʪʝʨ ʠ ʬʫʥʢʮʠʶ ʩʪʘʪʝʡ ʜʦʭʦʜʦʚ 
ʠ ʨʘʩʭʦʜʦʚ [4, ʩ. 350]. 

ʅʝʨʝʜʢʦ ʢʦʤʧʘʥʠʠ ʚ ʄʉʌʆ-ʦʪʯʝʪʥʦʩʪʠ ʫʢʘʟʳʚʘʶʪ ʚ ʩʪʘʪʴʝ çʇʨʦʯʠʝ ʜʦʭʦʜʳè ʠʣʠ çʇʨʦʯʠʝ 
ʥʝʦʧʝʨʘʮʠʦʥʥʳʝ ʜʦʭʦʜʳè (Other income / Other non-operational income), ʘ ʪʘʢʞʝ çʇʨʦʯʠʝ ʨʘʩʭʦʜʳè ʠʣʠ 
çʇʨʦʯʠʝ ʥʝʦʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳè (Other expenses / Other non-operational expenses) ʨʝʟʫʣʴʪʘʪʳ 
ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʫʶ ʩʯʠʪʘʶʪ ʥʝʨʝʛʫʣʷʨʥʦʡ ʠ ʥʝ ʦʪʥʦʩʷʱʝʡʩʷ ʢ ʦʩʥʦʚʥʦʡ ʦʧʝʨʘʮʠʦʥʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ. ʊʘʢʘʷ ʦʩʦʙʝʥʥʦʩʪʴ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʩʪʘʥʜʘʨʪʦʚ ʤʦʞʝʪ ʩʪʘʪʴ ʧʨʠʯʠʥʦʡ ʪʦʛʦ, ʯʪʦ 
ʧʦʢʘʟʘʪʝʣʠ OIBDA ʦʪ EBITDA ʚ ʯʘʩʪʠ, ʠʩʧʦʣʴʟʫʝʤʦʡ ʜʣʷ ʨʘʩʯʝʪʘ ʧʨʠʙʳʣʠ, ʤʦʛʫʪ ʙʳʪʴ ʠʜʝʥʪʠʯʥʳʤʠ, 
ʝʩʣʠ ʢʦʤʧʘʥʠʷ ʥʝ ʚʳʜʝʣʷʝʪ ʨʝʟʫʣʴʪʘʪʳ ʧʦ ʥʝʨʝʛʫʣʷʨʥʳʤ ʚʠʜʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʆʜʥʘʢʦ ʟʘʯʘʩʪʫʶ 
ʢʦʤʧʘʥʠʠ, ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʦʧʨʝʜʝʣʷʷ ʭʘʨʘʢʪʝʨ ʩʪʘʪʝʡ ʠ ʞʝʣʘʷ ʫʣʫʯʰʠʪʴ ʧʦʢʘʟʘʪʝʣʴ ʦʧʝʨʘʮʠʦʥʥʦʡ 
ʧʨʠʙʳʣʠ, ʤʦʛʫʪ ʟʘʚʳʰʘʪʴ ʧʦʢʘʟʘʪʝʣʠ ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ. ɺ ɻ ʪʦʤ ʩʤʳʩʣʝ ʪʨʝʙʦʚʘʥʠʝ ʄʉʌʆ 
ʥʝ ʦʧʨʝʜʝʣʷʪʴ ʩʪʘʪʴʠ ʚ ʢʘʯʝʩʪʚʝ ʯʨʝʟʚʳʯʘʡʥʳʭ ʠʣʠ ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʭ ʚʧʦʣʥʝ ʦʙʦʩʥʦʚʘʥʥʦ 
ʠ ʧʨʦʜʠʢʪʦʚʘʥʦ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʥʝ ʚʚʦʜʠʪʴ ʚ ʟʘʙʣʫʞʜʝʥʠʝ ʧʦʣʴʟʦʚʘʪʝʣʷ ʦʪʯʝʪʥʦʩʪʠ [2, ʩ. 261] 
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ɺ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ ʚʦʧʨʦʩʳ ʧʝʨʝʭʦʜʘ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʥʘ ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʉʪʘʥʜʘʨʪʳ 

ʌʠʥʘʥʩʦʚʦʡ ʆʪʯʝʪʥʦʩʪʠ ʫʞʝ ʧʨʠʦʙʨʝʣʠ ʦʛʨʦʤʥʫʶ ʘʢʪʫʘʣʴʥʦʩʪʴ. ʕʪʦ ʩʚʷʟʘʥʦ ʩ ʪʝʤ, ʯʪʦ ʄʉʌʆ ʧʨʠʟʥʘ-
ʝʪʩʷ ʦʜʥʠʤ ʠʟ ʛʣʘʚʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʢʦʪʦʨʳʡ ʛʘʨʘʥʪʠʨʫʝʪ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʧʨʦʟʨʘʯʥʦʡ ʠ ʫʥʠʬʠʮʠʨʦ-
ʚʘʥʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦ ʬʠʥʘʥʩʦʚʦʤ ʩʦʩʪʦʷʥʠʠ ʧʨʝʜʧʨʠʷʪʠʡ ʜʣʷ ʚʝʩʴʤʘ ʙʦʣʴʰʦʛʦ ʢʨʫʛʘ ʫʯʘʩʪʥʠʢʦʚ 
ʨʳʥʢʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʟʘʨʫʙʝʞʥʳʭ [4]. 

ʇʦ ʤʝʨʝ ʨʘʟʚʠʪʠʷ ʥʘʮʠʦʥʘʣʴʥʳʭ ʩʪʘʥʜʘʨʪʦʚ ʠ ʠʭ ʧʨʠʙʣʠʞʝʥʠʷ ʢ ʄʉʌʆ ʨʘʩʭʦʞʜʝʥʠʷ ʤʝʞʜʫ ʩʠ-
ʩʪʝʤʘʤʠ ʈʉɹʋ ʠ ʄʉʌʆ ʩʦʢʨʘʱʘʶʪʩʷ. ʉʝʡʯʘʩ ʜʚʝ ʩʠʩʪʝʤʳ ʚʝʜʝʥʠʷ ʫʯʝʪʘ ʠ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʥʦʩʪʠ - 
ʧʦ ʈʉɹʋ ʠ ʄʉʌʆ, ʥʝ ʟʘʤʝʥʷʶʪ ʜʨʫʛ ʜʨʫʛʘ, ʘ ʩʫʱʝʩʪʚʫʶʪ ʧʘʨʘʣʣʝʣʴʥʦ.  

ʄʝʪʦʜ ʧʘʨʘʣʣʝʣʴʥʦʛʦ ʫʯʝʪʘ ʧʨʝʜʧʦʣʘʛʘʝʪ ʨʘʙʦʪʫ ʩ ʜʚʫʤʷ ʠ ʙʦʣʝʝ ʧʣʘʥʘʤʠ ʩʯʝʪʦʚ. ʂʘʞʜʘʷ ʦʧʝ-
ʨʘʮʠʷ ʨʝʛʠʩʪʨʠʨʫʝʪʩʷ ʦʜʥʦʚʨʝʤʝʥʥʦ ʚ ʜʚʫʭ ʩʠʩʪʝʤʘʭ ʫʯʝʪʘ, ʤʦʞʥʦ ʦʪʩʣʝʜʠʪʴ ʧʨʦʚʦʜʢʠ ʚ ʢʘʞʜʦʡ ʩʠ-
ʩʪʝʤʝ ʜʦ ʧʝʨʚʠʯʥʦʛʦ ʜʦʢʫʤʝʥʪʘ. ʋʧʨʦʱʘʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʣʫʯʝʥʠʷ ʦʪʯʝʪʥʦʩʪʠ ʧʦ ʤʝʞʜʫʥʘʨʦʜʥʳʤ 
ʩʪʘʥʜʘʨʪʘʤ, ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʙʳʪʴ ʩʦʩʪʘʚʣʝʥʘ ʧʨʘʢʪʠʯʝʩʢʠ ʦʜʥʦʚʨʝʤʝʥʥʦ ʩ ʦʪʯʝʪʥʦʩʪʴʶ ʧʦ ʈʉɹʋ, ʩʫʱʝ-
ʩʪʚʫʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʚʥʝʜʨʝʥʠʷ ʝʜʠʥʦʡ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʫʯʝʪʘ.  

ʆʜʥʘ ʠʭ ʚʘʞʥʝʡʰʠʭ ʠ ʪʦʨʤʦʟʷʱʠʭ ʚʝʩʴ ʧʨʦʮʝʩʩ ʧʨʦʙʣʝʤ ʩʦʩʪʦʷʥʠʷ ʧʝʨʝʭʦʜʘ ʥʘ ʄʉʌʆ ʚ ʈʦʩʩʠʠ 
ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ - ʵʪʦ ʥʝʭʚʘʪʢʘ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʢʘʜʨʦʚ ʜʣʷ ʚʝʜʝʥʠʷ ʥʘʩʪʦʷʱʝʡ ʦʪʯʝʪʥʦʩʪʠ. 
ʄʉʌʆ ʥʘ ʧʦʨʷʜʦʢ ʩʣʦʞʥʝʝ ʨʦʩʩʠʡʩʢʠʭ ʧʨʘʚʠʣ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ ʪʨʝʙʫʶʪ ʦʪ ʬʠʥʘʥʩʠʩʪʦʚ ʙʦʣʴ-
ʰʝʡ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʧʦʜʛʦʪʦʚʢʠ ʠ ʟʥʘʥʠʡ.  

ʊʘʢʞʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʦʣʥʦʩʪʴʶ ʢʦʤʧʴʶʪʝʨʥʳʡ ʧʝʨʝʭʦʜ ʚ ʬʦʨʤʘʪ ʄʉʌʆ. ʇʨʠʤʝʥʷʶʪʩʷ ʢʦʤ-



 

 

 

ʧʴʶʪʝʨʥʳʝ ʩʠʩʪʝʤʳ, ʧʨʦʠʟʚʦʜʷʱʠʝ ʪʨʘʥʩʬʦʨʤʘʮʠʶ ʦʪʯʝʪʥʦʩʪʠ ʚ ʄʉʌʆ, ʥʦ ʧʝʨʝʭʦʜ ʥʘ ʥʠʭ ʦʧʷʪʴ ʞʝ 
ʟʘʪʨʫʜʥʷʝʪʩʷ ʠʟ-ʟʘ çʯʝʣʦʚʝʯʝʩʢʦʛʦ ʬʘʢʪʦʨʘè, ʪʘʢ ʢʘʢ ʨʘʙʦʪʝ ʚ ʥʘʩʪʦʷʱʠʭ ʩʠʩʪʝʤʘʭ ʥʫʞʥʦ ʫʯʠʪʴʩʷ ʠ 
ʧʨʘʢʪʠʢʦʚʘʪʴʩʷ ʚ ʵʪʦʤ, ʯʪʦ ʪʨʝʙʫʝʪ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʚʨʝʤʝʥʠ. 

ɹʦʣʴʰʠʥʩʪʚʦʤ ʩʦʩʪʘʚʣʷʝʪʩʷ ʦʪʯʝʪʥʦʩʪʴ ʧʦ ʄʉʌʆ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ MSExcel. ʕʪʦ ʩʚʷʟʘʥʦ ʩ ʪʝʤ, 
ʯʪʦ ʜʘʥʥʳʡ ʠʥʩʪʨʫʤʝʥʪ ʜʦʩʪʫʧʝʥ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʝʜʦʨʦʛʦ ʩʪʦʠʪ, ʠ ʧʨʘʢʪʠʯʝʩʢʠ ʢʘʞʜʳʡ ʩʧʝʮʠʘʣʠʩʪ 
ʠʤʝʝʪ ʥʘʚʳʢʠ ʫʚʝʨʝʥʥʦʛʦ ʧʦʣʴʟʦʚʘʪʝʣʷ ʧʦ ʨʘʙʦʪʝ ʩ ʜʘʥʥʳʤ ʧʨʠʣʦʞʝʥʠʝʤ. ʂʨʦʤʝ ʪʦʛʦ, ʚ MSExcel 
ʫʜʦʙʥʦ ʚʳʛʨʫʞʘʪʴ ʜʘʥʥʳʝ, ʥʝʦʙʭʦʜʠʤʳʝ ʜʣʷ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʦʪʯʝʪʥʦʩʪʠ. ʊʘʢʞʝ         ʠʩʧʦʣʴʟʫʶʪʩʷ 
ʜʨʫʛʠʝ ʧʨʦʛʨʘʤʤʥʳʝ ʧʨʦʜʫʢʪʳ, ʪʘʢʠʝ ʢʘʢ 1ʉ ʠ ʇʨʦʜʫʢʪʳ SAP. 

ʄʦʞʥʦ ʦʙʦʟʥʘʯʠʪʴ ʩʣʝʜʫʶʱʠʝ ʧʝʨʩʧʝʢʪʠʚʳ ʩʧʦʩʦʙʦʚ ʧʝʨʝʭʦʜʘ ʥʘ ʄʉʌʆ:  
ī ʤʝʪʦʜ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʙʦʣʝʝ ʵʢʦʥʦʤʠʯʝʥ ʠ ʜʦʩʪʫʧʝʥ ʜʣʷ ʢʦʤʧʘʥʠʡ, ʥʦ ʩ ʥʠʤ ʩʚʷʟʘʥʳ ʜʦʚʦʣʴʥʦ 

ʚʳʩʦʢʠʝ ʨʠʩʢʠ ʧʨʠʤʝʥʝʥʠʷ, ʢʘʯʝʩʪʚʦ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʟʘʚʠʩʠʪ ʦʪ ʠʩʧʦʣʥʠʪʝʣʝʡ; 
ī  ʤʝʪʦʜ ʧʘʨʘʣʣʝʣʴʥʦʛʦ ʫʯʝʪʘ ʙʦʣʝʝ ʜʦʨʦʛʦʩʪʦʷʱ, ʧʨʦʛʨʘʤʤʥʳʝ ʩʨʝʜʩʪʚʘ,    ʧʦʟʚʦʣʷʶʱʠʝ ʚʝʩʪʠ 

ʧʘʨʘʣʣʝʣʴʥʳʡ ʫʯʝʪ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʦʧʝʨʘʮʠʡ ʚ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʩʪʘʥʜʘʨʪʘʭ, ʪʨʝʙʫʶʪ ʟʘʪʨʘʪ, ʥʦ ʚ ʜʦʣ-
ʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ ʦʥ ʙʫʜʝʪ ʧʨʝʜʧʦʯʪʠʪʝʣʴʥʳʤ ʤʝʪʦʜʦʤ ʧʦʣʫʯʝʥʠʷ ʜʦʩʪʦʚʝʨʥʦʡ ʦʪʯʝʪʥʦʩʪʠ ʚ 
ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʩʪʘʥʜʘʨʪʘʭ, ʪʘʢ ʢʘʢ ʦʥ ʙʦʣʝʝ ʧʦʩʣʝʜʦʚʘʪʝʣʝʥ ʠ ʛʦʨʘʟʜʦ ʤʝʥʝʝ ʧʦʜʚʝʨʞʝʥ ʠʩʢʘʞʝʥʠʷʤ. 

ʂʦʥʩʦʣʠʜʠʨʦʚʘʥʥʘʷ ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ʩʦʩʪʘʚʣʷʝʪʩʷ ʧʦ ʪʝʤ ʞʝ ʧʨʘʚʠʣʘʤ, ʯʪʦ ʠ ʠʥʜʠʚʠʜʫ-
ʘʣʴʥʘʷ ʦʪʯʝʪʥʦʩʪʴ, ʪ.ʝ. ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʄʉʌʆ        (IAS) 1. 

ʊʘʢ, ʩʦʩʪʘʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʧʦ ʄʉʌʆ ʙʫʜʝʪ ʩʣʝʜʫʶʱʠʤ: ʦʪʯʝʪ ʦ ʬʠ-
ʥʘʥʩʦʚʦʤ ʧʦʣʦʞʝʥʠʠ; ʦʪʯʝʪ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʠ ʧʨʦʯʠʭ ʢʦʤʧʦʥʝʥʪʘʭ ʩʦʚʦʢʫʧʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝ-
ʟʫʣʴʪʘʪʘ; ʦʪʯʝʪ ʦʙ ʠʟʤʝʥʝʥʠʷ ʢʘʧʠʪʘʣʘ; ʦʪʯʝʪ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʧʨʠʤʝʯʘʥʠʷ ʢ ʦʪʯʝʪʥʦ-
ʩʪʠ, ʚʢʣʶʯʘʷ ʦʩʥʦʚʥʳʝ ʧʦʣʦʞʝʥʠʷ ʫʯʝʪʥʦʡ ʧʦʣʠʪʠʢʠ ʠ ʧʨʦʯʠʝ ʧʦʷʩʥʝʥʠʷ. 

ʅʘ ʪʝʢʫʱʠʡ ʤʦʤʝʥʪ ʚ ʈʦʩʩʠʠ ʝʩʪʴ ʦʢʦʣʦ 30 ʪʳʩʷʯ ʘʪʪʝʩʪʦʚʘʥʥʳʭ ʄʠʥʬʠʥʦʤ ʈʦʩʩʠʠ ʘʫʜʠʪʦʨʦʚ, 
ʯʘʩʪʴ ʢʦʪʦʨʳʭ ʤʦʛʫʪ ʢʦʥʩʫʣʴʪʠʨʦʚʘʪʴ ʢʦʤʧʘʥʠʠ, ʩʦʩʪʘʚʣʷʶʱʠʝ ʦʪʯʝʪʥʦʩʪʴ ʧʦ ʄʉʌʆ. ʄʥʦʛʠʝ ʢʦʤʧʘʥʠʠ 
ʚ ʥʘʯʘʣʝ ʧʝʨʝʭʦʜʘ ʥʘ ʄʉʌ ʧʨʠʚʣʝʢʘʶʪ ʩʪʦʨʦʥʥʠʭ ʩʧʝʮʠʘʣʠʩʪʦʚ. 

ɸʫʪʩʦʨʩʠʥʛ - ʵʪʦ ʧʝʨʝʜʘʯʘ ʦʨʛʘʥʠʟʘʮʠʝʡ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʜʦʛʦʚʦʨʘ, ʦʧʨʝʜʝʣʸʥʥʳʭ ʚʠʜʦʚ ʠʣʠ ʬʫʥʢ-
ʮʠʡ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʜʨʫʛʦʡ ʢʦʤʧʘʥʠʠ, ʜʝʡʩʪʚʫʶʱʝʡ ʚ ʥʫʞʥʦʡ 
ʦʙʣʘʩʪʠ [2]. ʅʦ ʚʩʝ ʧʨʠʭʦʜʷʪ ʢ ʤʥʝʥʠʶ, ʯʪʦ ʨʘʙʦʪʫ ʚ ʵʪʦʤ ʥʘʧʨʘʚʣʝʥʠʠ ʜʦʣʞʝʥ ʚʝʩʪʠ ʦʩʥʦʚʥʦʡ ʧʝʨʩʦ-
ʥʘʣ.  

ʂʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʡ ʧʝʨʩʦʥʘʣ ʚ ʥʘʩʪʦʷʱʝʤ ʥʘʧʨʘʚʣʝʥʠʠ ʚ ʥʘʰʝʡ ʩʪʨʘʥʝ, ʜʝʡʩʪʚʠʪʝʣʴʥʦ, ʜʝʬʠ-
ʮʠʪ. ʈʘʙʦʪʥʠʢʠ ʙʫʭʛʘʣʪʝʨʠʡ ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʪʦʨʳʝ ʨʘʙʦʪʘʶ ʥʝ ʦʜʠʥ ʛʦʜ, ʘ ʪʦ ʠ ʥʝ ʦʜʥʦ ʜʝʩʷʪʠʣʝʪʠʝ ʚ 
ʵʪʦʡ ʦʙʣʘʩʪʠ, ʪʨʫʜʥʦ ʧʝʨʝʢʣʶʯʘʶʪʩʷ ʥʘ ʥʘʩʪʦʷʱʠʝ ʥʦʚʳʝ ʩʪʘʥʜʘʨʪʳ, ʙʫʭʛʘʣʪʝʨʘʤ çʩʪʘʨʦʡ ʟʘʢʘʣʢʠè 
ʩʣʦʞʥʝʝ ʚʩʝʭ ʧʦʜʩʪʨʦʠʪʴʩʷ ʧʦʜ ʜʚʠʞʫʱʠʝʩʷ çʩʝʤʠʤʠʣʴʥʳʤʠ ʰʘʛʘʤʠè ʥʦʚʦʚʚʝʜʝʥʠʷ. 

ʇʨʦʠʟʚʝʜʝʤ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʦʙʦʩʥʦʚʘʥʠʝ ʚʥʝʜʨʝʥʠʷ ʘʫʪʩʦʨʩʠʥʛ-ʧʨʦʝʢʪʘ ʥʘ ʧʨʠʤʝʨʝ. ʆʆʆ çʈʝ-
ʛʠʦʥʉʧʝʮʉʝʨʚʠʩè ʦʩʫʱʝʩʪʚʣʷʝʪ ʦʧʪʦʚʫʶ ʨʝʘʣʠʟʘʮʠʶ. ʐʪʘʪ ʧʨʝʜʧʨʠʷʪʠʷ - 1580 ʯʝʣʦʚʝʢ. ɺ ʨʘʤʢʘʭ ʨʝ-
ʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʦʧʪʠʤʠʟʘʮʠʠ ʟʘʪʨʘʪ ʧʨʝʜʧʨʠʷʪʠʷ ʨʫʢʦʚʦʜʩʪʚʦʤ ʙʳʣʦ ʧʨʠʥʷʪʦ ʨʝʰʝʥʠʝ ʦ ʚʳʚʦʜʝ ʥʘ 
ʘʫʪʩʦʨʩʠʥʛʦʚʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʩʣʫʞʙʳ. ʅʘ ʤʦʤʝʥʪ ʧʨʠʥʷʪʠʷ ʜʘʥʥʦʛʦ ʨʝʰʝʥʠʷ ʰʪʘʪ ʙʫʭ-
ʛʘʣʪʝʨʩʢʦʡ ʩʣʫʞʙʳ ʆʆʆ çʈʝʛʠʦʥʉʧʝʮʉʝʨʚʠʩè ʩʦʩʪʘʚʣʷʣ 26 ʝʜʠʥʠʮ. 

ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʧʦʟʚʦʣʠʣ ʦʧʨʝʜʝʣʠʪʴ ʧʨʝʜʚʘʨʠʪʝʣʴʥʫʶ ʩʪʦʠʤʦʩʪʴ ʫʩʣʫʛ ʚʦʟʤʦʞʥʳʭ ʘʫʪ-
ʩʦʨʩʝʨʦʚ. ɺ ʦʩʥʦʚʫ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʫʩʣʫʛ ʟʘʣʦʞʝʥʘ ʩʪʦʠʤʦʩʪʴ ʩʦʜʝʨʞʘʥʠʷ ʦʜʥʦʡ ʰʪʘʪʥʦʡ ʝʜʠ-
ʥʠʮʳ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʩʣʫʞʙʳ. 

ʆʢʦʣʦ 80% ʩʧʝʮʠʘʣʠʩʪʦʚ ʝʱʝ ʥʝ ʠʤʝʶʪ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʩʝʨʪʠʬʠʢʘʪʦʚ ʧʦ ʄʉʌʆ, 23% ʠʟ ʥʠʭ 
ʥʘʭʦʜʷʪʩʷ ʚ ʧʨʦʮʝʩʩʝ ʦʙʫʯʝʥʠʷ. ɺ ʢʘʯʝʩʪʚʝ ʦʩʥʦʚʥʦʛʦ ʠʩʪʦʯʥʠʢʘ ʟʥʘʥʠʡ ʧʦ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʩʪʘʥʜʘʨ-
ʪʘʤ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʘʷ ʣʠʪʝʨʘʪʫʨʘ: ʠʟʜʘʥʠʷ ʧʝʨʠʦʜʠʯʝʩʢʦʡ ʧʝʯʘʪʠ, 
ʫʯʝʙʥʠʢʠ, ʧʦʩʦʙʠʷ, ʥʘʫʯʥʳʝ ʩʪʘʪʠ, ʠʥʬʦʨʤʘʮʠʷ ʀʥʪʝʨʥʝʪʘ, ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʪʝʢʩʪ ʩʘʤʠʭ ʩʪʘʥʜʘʨʪʦʚ. 
ʕʪʦ ʛʦʚʦʨʠʪ ʦ ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʦʤ ʫʨʦʚʥʝ ʬʠʥʘʥʩʦʚʦʡ ʛʨʘʤʦʪʥʦʩʪʠ ʩʧʝʮʠʘʣʠʩʪʦʚ. ʂʦʥʝʯʥʦ, ʯʠʩʣʦ ʩʧʝ-
ʮʠʘʣʠʩʪʦʚ, ʧʨʠʤʝʥʷʶʱʠʭ ʠ ʠʟʫʯʘʶʱʠʭ ʄʉʌʆ ʚ ʈʦʩʩʠʠ ʦʯʝʥʴ ʚʦʟʨʦʩʣʦ, ʥʦ ʚʩʝ ʨʘʚʥʦ ʧʦʢʘ ʥʘʙʣʶʜʘʝʪ-
ʩʷ ʥʝʜʦʩʪʘʪʦʢ ʩʧʝʮʠʘʣʠʩʪʦʚ. ʅʝʟʥʘʯʠʪʝʣʴʥʦʝ ʯʠʩʣʦ ʩʦʩʪʘʚʠʪʝʣʝʡ ʦʪʯʝʪʥʦʩʪʠ, ʠʤʝʶʪ ʢʚʘʣʠʬʠʢʘʮʠʶ ʧʦ 
ʄʉʌʆ, ʧʦʜʪʚʝʨʞʜʝʥʥʫʶ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʩʝʨʪʠʬʠʢʘʪʘʤʠ, ʘ ʪʘʢʞʝ ʦʧʳʪ ʨʘʙʦʪʳ ʚ ʜʘʥʥʦʡ ʩʬʝʨʝ. ʕʪʦ 
ʤʦʞʝʪ ʥʝʛʘʪʠʚʥʦ ʩʢʘʟʘʪʴʩʷ ʥʘ ʢʘʯʝʩʪʚʝ ʦʪʯʝʪʥʦʩʪʠ ʧʦ ʄʉʌʆ, ʩʦʩʪʘʚʣʷʝʤʦʡ ʨʦʩʩʠʡʩʢʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷ-
ʤʠ, ʩʪʘʚʠʪʴ ʧʦʜ ʩʦʤʥʝʥʠʝ ʝʝ ʜʦʩʪʦʚʝʨʥʦʩʪʴ, ʩʥʠʞʘʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ [2]. 



 

 

 

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʩʝʡʯʘʩ ʤʥʦʛʠʝ ʫʯʝʙʥʳʝ ʟʘʚʝʜʝʥʠʷ ʧʨʝʜʣʘʛʘʶʪ ʧʨʦʛʨʘʤʤʳ ʦʙʫʯʝʥʠʷ ʧʦ 
ʄʉʌʆ, ʩʠʩʪʝʤʘʪʠʟʠʨʦʚʘʥʥʦʛʦ ʧʦʜʭʦʜʘ ʢ ʦʙʨʘʟʦʚʘʥʠʶ ʚ ʦʙʣʘʩʪʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʩʪʘʥʜʘʨʪʦʚ ʧʦʢʘ ʥʝʪ. 
ʈʦʩʩʠʡʩʢʦʝ ʦʙʨʘʟʦʚʘʥʠʝ ʥʝ ʛʦʪʦʚʦ ʢ ʪʦʤʫ, ʯʪʦʙʳ ʧʝʨʝʫʯʠʪʴ ʚʩʝʭ ʙʫʭʛʘʣʪʝʨʦʚ ʠ ʘʫʜʠʪʦʨʦʚ. ʉʦʟʜʘʪʴ 
ʧʦʣʥʦʮʝʥʥʫʶ ʩʠʩʪʝʤʫ ʦʙʨʘʟʦʚʘʥʠʷ ʙʝʟ ʧʦʜʜʝʨʞʢʠ ʥʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʫʨʦʚʥʝ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝʚʦʟʤʦʞʥʦ 
[3, ʩ. 323].  

 
ʋʙʚʤʡʯʙ 1 

ʀʙʫʩʙʫʴ ʦʙ ʪʧʝʞʩʟʙʦʡʞ ʚʬʮʜʙʤʫʞʩʪʣʧʢ ʪʤʬʟʚʴ 

ˉ  ʉʪʘʪʴʷ ʟʘʪʨʘʪ ɺ ʤʝʩʷʮ ɺ ʛʦʜ 

1 ʀʪʦʛʦ ʟʘʪʨʘʪʳ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʩʣʫʞʙʳ ʆʆʆ çʈʝʛʠʦʥ-
ʉʧʝʮʉʝʨʚʠʩè, ʪʳʩ. ʨʫʙ. 

4161,62 49 939,48 

2 ʐʪʘʪ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʩʣʫʞʙʳ, ʯʝʣ. 26,00 26,00 

3 ɿʘʪʨʘʪʳ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʩʣʫʞʙʳ ʆʆʆ çʈʝʛʠʦʥʉʧʝʮ-
ʉʝʨʚʠʩè, ʪʳʩ. ʨʫʙ./ʯʝʣ. 

160,06 1920,75 

4 ʀʪʦʛʦ ʨʘʩʭʦʜʳ ʘʫʪʩʦʨʩʝʨʘ, ʪʳʩ. ʨʫʙ. 2548,00 30 576,00 

5 ʐʪʘʪ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʩʣʫʞʙʳ, ʯʝʣ. 26 26 

  ɿʘʪʨʘʪʳ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʩʣʫʞʙʳ ʘʫʪʩʦʨʩʝʨʦʤ, ʪʳʩ. 
ʨʫʙ./ʯʝʣ. 

98,00 1176,00 

ʀʪʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʵʬʬʝʢʪ (ʵʢʦʥʦʤʠʷ), ʪʳʩ. ʨʫʙ. 1613,62 19 363,48 

 
ʀʩʧʦʣʴʟʫʷ ʬʦʨʤʫʣʫ ʩʦʦʪʥʦʰʝʥʠʷ ʟʘʪʨʘʪ: 

                                                         (1) 
ʧʦʣʫʯʠʤ, ʯʪʦ ʕʘ = 49 939,48 / 30 576,00 = 1,633.  
ʈʘʩʯʝʪʥʳʡ ʢʦʵʬʬʠʮʠʝʥʪ ʕʘ > 1 - ʘʫʪʩʦʨʩʠʥʛ-ʧʨʦʝʢʪ ʷʚʣʷʝʪʩʷ ʵʢʦʥʦʤʠʯʝʩʢʠ ʮʝʣʝʩʦʦʙʨʘʟʥʳʤ ʜʣʷ 

ʆʆʆ çʈʝʛʠʦʥʉʧʝʮʉʝʨʚʠʩè. 
ʅʫʞʥʦ ʦʪʤʝʪʠʪʴ ʠ ʪʦ, ʯʪʦ ʥʝ ʭʚʘʪʘʝʪ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʦʛʦ ʧʨʝʧʦʜʘʚʘʪʝʣʴʩʢʦʛʦ ʩʦʩʪʘʚʘ, ʩʣʝʜʫʝʪ 

ʩʥʘʯʘʣʘ ʦʨʛʘʥʠʟʦʚʘʪʴ ʧʦʜʛʦʪʦʚʢʫ ʵʪʠʭ ʧʨʝʧʦʜʘʚʘʪʝʣʝʡ, ʘ ʦʥʠ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʙʫʜʫʪ ʦʙʫʯʘʪʴ ʢʘʢ ʘʫʜʠ-
ʪʦʨʦʚ, ʪʘʢ ʠ ʩʧʝʮʠʘʣʠʩʪʦʚ, ʥʝʦʙʭʦʜʠʤʳʭ ʨʦʩʩʠʡʩʢʠʤ ʢʦʤʧʘʥʠʷʤ. ʆʜʥʘʢʦ ʪʘʢʘʷ ʧʦʵʪʘʧʥʘʷ ʧʨʦʮʝʜʫʨʘ 
ʦʙʫʯʝʥʠʷ ʪʨʝʙʫʝʪ ʟʘʪʨʘʪ ʚʨʝʤʝʥʠ, ʯʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʟʘʨʫʙʝʞʥʦʡ ʧʨʘʢʪʠʢʦʡ. 

ɺ ʜʘʣʴʥʝʡʰʝʤ ʚ ʧʨʦʛʨʘʤʤʳ ʦʙʫʯʝʥʠʷ ʩʪʫʜʝʥʪʦʚ ʚʳʩʰʠʭ ʫʯʝʙʥʳʭ ʟʘʚʝʜʝʥʠʡ ʥʝʦʙʭʦʜʠʤʦ ʚʚʝʩʪʠ 
ʢʦʨʝʥʥʳʝ ʠʟʤʝʥʝʥʠʷ ʦʙʫʯʝʥʠʷ ʧʦ ʩʧʝʮʠʘʣʴʥʦʩʪʠ çɹʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ, ʘʥʘʣʠʟ ʠ ʘʫʜʠʪè, ʘ ʠʤʝʥʥʦ ʜʦ-
ʧʦʣʥʠʪʴ ʢʦʣʠʯʝʩʪʚʦ ʣʝʢʮʠʦʥʥʳʭ ʪʝʤ ʠ ʧʨʘʢʪʠʯʝʩʢʠʭ ʟʘʥʷʪʠʡ, ʧʦʩʚʷʱʝʥʥʳʭ ʠʟʫʯʝʥʠʶ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 
ʩʪʘʥʜʘʨʪʦʚ. ʂʦʥʝʯʥʦ ʪʘʢʘʷ ʧʦʵʪʘʧʥʘʷ ʧʨʦʮʝʜʫʨʘ ʦʙʫʯʝʥʠʷ ʪʨʝʙʫʝʪ ʟʘʪʨʘʪ ʚʨʝʤʝʥʠ ʠ ʧʦʜʜʝʨʞʢʠ ʥʘ ʛʦʩ-
ʫʜʘʨʩʪʚʝʥʥʦʤ ʫʨʦʚʥʝ, ʥʦ ʵʪʦ ʧʦʟʚʦʣʠʪ ʚ ʙʣʠʞʘʡʰʝʝ ʜʝʩʷʪʠʣʝʪʠʝ ʫʩʪʨʘʥʠʪʴ ʥʝʭʚʘʪʢʫ ʩʧʝʮʠʘʣʠʩʪʦʚ ʚ 
ʦʙʣʘʩʪʠ ʄʉʌʆ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ. 

ɼʣʷ ʨʝʰʝʥʠʷ ʥʘʩʪʦʷʱʝʡ ʧʨʦʙʣʝʤʳ ʩʦʟʜʘʝʪʩʷ ʤʥʦʞʝʩʪʚʦ ʤʝʨʦʧʨʠʷʪʠʡ ʠ ʧʨʝʜʧʨʠʥʠʤʘʶʪʩʷ ʨʘʟ-
ʣʠʯʥʳʝ ʜʝʡʩʪʚʠʷ ʩʦ ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʩʦʚʦʢʫʧʥʦʩʪʠ ʩ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʤʠ ʫʯʨʝʞʜʝʥʠʷʤʠ ʧʦ ʚʩʝʡ 
ʥʘʰʝʡ ʩʪʨʘʥʝ ʠ ʚʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ ʩ ʟʘʨʫʙʝʞʥʳʤʠ ʰʢʦʣʘʤʠ ʄʉʌʆ.   

ʅʘʧʨʠʤʝʨ, ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʢʦʥʢʫʨʩ IFRS PROFESSIONAL ʩʨʝʜʠ ʩʧʝʮʠʘʣʠʩʪʦʚ ʧʦ ʄʉʌʆ, 
ʥʘʧʨʘʚʣʝʥʥʳʡ ʥʘ ʧʦʚʳʰʝʥʠʝ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʤʘʩʪʝʨʩʪʚʘ ʠ ʧʨʝʩʪʠʞʘ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʧʨʦʬʝʩʩʠʠ, ʘ 
ʪʘʢʞʝ ʚʳʷʚʣʝʥʠʝ ʣʫʯʰʠʭ ʝʝ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ. ʋʯʘʩʪʠʝ ʚ ʢʦʥʢʫʨʩʝ ʧʦʣʝʟʥʦ ʣʶʙʦʤʫ ʩʧʝʮʠʘʣʠʩʪʫ, ʠʥʪʝ-
ʨʝʩʫʶʱʝʤʫʩʷ ʠʣʠ ʫʞʝ ʨʘʙʦʪʘʶʱʝʤʫ ʩ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ. ɺʦ-ʧʝʨʚʳʭ, ʵʪʦ ʧʦʟʚʦʣʠʪ ʦʮʝ-
ʥʠʪʴ ʩʚʦʠ ʟʥʘʥʠʷ ʠ ʚʳʷʚʠʪʴ ʚ ʥʠʭ ʧʨʦʙʝʣʳ ʠ ʩʣʘʙʳʝ ʤʝʩʪʘ. ɺʝʜʴ, ʨʘʙʦʪʘʷ ʥʘ ʦʜʥʦʡ ʜʦʣʞʥʦʩʪʠ ʠʣʠ ʚ 
ʦʜʥʦʡ ʢʦʤʧʘʥʠʠ, ʙʳʚʘʝʪ ʩʣʦʞʥʦ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʪʴʩʷ ʚ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʤ ʧʣʘʥʝ ʚ ʨʘʟʣʠʯʥʳʭ ʥʘʧʨʘʚ-
ʣʝʥʠʷʭ. ɺʦ-ʚʪʦʨʳʭ, ʢʦʥʢʫʨʩ ʩʦʟʜʘʝʪ ʧʣʦʱʘʜʢʫ ʜʣʷ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʦʙʱʝʥʠʷ, ʛʜʝ ʤʦʞʥʦ ʦʙʩʫʜʠʪʴ 



 

 

 

ʠʥʪʝʨʝʩʥʳʝ ʚʦʧʨʦʩʳ, ʫʟʥʘʪʴ ʯʪʦ-ʪʦ ʥʦʚʦʝ, ʧʦʜʝʣʠʪʴʩʷ ʦʧʳʪʦʤ ʩ ʢʦʣʣʝʛʘʤʠ. ɺ-ʪʨʝʪʴʠʭ, ʧʨʠʟʥʘʥʠʝ ʩʨʝ-
ʜʠ ʢʦʣʣʝʛ, ʟʘʢʨʝʧʣʝʥʠʝ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʜʦʩʪʠʞʝʥʠʡ [1, ʩ. 3]. 

ʉʫʱʝʩʪʚʫʶʪ ʨʘʟʣʠʯʥʳʝ ʰʢʦʣʳ ʄʉʌʆ (ʢʘʢ ʧʣʘʪʥʳʝ, ʪʘʢ ʠ ʙʝʩʧʣʘʪʥʳʝ) - ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʝ ʧʨʦʝʢ-
ʪʳ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʦʙʫʯʝʥʠʝ ʨʫʢʦʚʦʜʠʪʝʣʝʡ ʠ ʬʠʥʘʥʩʦʚʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʢʦʤʧʘʥʠʡ ʧʨʘʢʪʠʢʝ ʚʥʝʜʨʝ-
ʥʠʷ ʠ ʧʨʠʤʝʥʝʥʠʷ ʄʉʌʆ. ʕʪʦ ʜʦʣʞʥʦ ʙʳʪʴ ʦʯʝʥʴ ʠʥʪʝʨʝʩʥʦ ʪʝʤ, ʢʪʦ ʭʦʯʝʪ ʫʯʠʪʴʩʷ ʠ ʜʝʣʠʪʴʩʷ ʦʧʳʪʦʤ.  

ʐʠʨʦʢʦ ʧʨʠʤʝʥʷʝʪʩʷ ʧʨʘʢʪʠʢʘ ʦʙʫʯʘʶʱʠʭ ʩʝʤʠʥʘʨʦʚ, ʚʝʙʠʥʘʨʦʚ, ʚʠʜʝʦʫʨʦʢʦʚ, ʤʝʪʦʜʠʯʝʩʢʠʭ 
ʤʘʪʝʨʠʘʣʦʚ ʠ ʪʝʩʪʦʚ, ʧʦʟʚʦʣʷʝʪ ʧʦʣʫʯʠʪʴ ʟʥʘʥʠʷ ʢʘʢ ʦʧʳʪʥʳʤ ʩʧʝʮʠʘʣʠʩʪʘʤ, ʢʦʪʦʨʳʝ ʭʦʪʷʪ ʧʦʚʳʩʠʪʴ 
ʩʚʦʡ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʫʨʦʚʝʥʴ, ʪʘʢ ʠ ʥʦʚʠʯʢʘʤ, ʢʦʪʦʨʳʝ ʪʦʣʴʢʦ ʥʘʯʠʥʘʶʪ ʧʦʩʪʠʛʘʪʴ ʄʉʌʆ. 

ɸʢʪʠʚʥʦ ʚʝʜʝʪʩʷ ʢʦʥʛʨʝʩʩʥʦ-ʚʳʩʪʘʚʦʯʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʦʙʲʝʜʠʥʷʶʱʘʷ ʮʠʢʣ ʙʝʩʧʣʘʪʥʳʭ ʧʨʘʢ-
ʪʠʯʝʩʢʠʭ ʢʦʥʬʝʨʝʥʮʠʡ, ʧʦʩʚʷʱʝʥʥʳʭ ʚʦʧʨʦʩʘʤ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, ʥʘʣʦʛʦʦʙʣʦʞʝ-
ʥʠʷ ʠ ʄʉʌʆ, ʥʘ ʢʦʪʦʨʳʭ ʩʣʫʰʘʪʝʣʠ ʤʦʛʫʪ ʧʦʣʫʯʠʪʴ ʦʪʚʝʪʳ ʥʘ ʘʢʪʫʘʣʴʥʳʝ ʚʦʧʨʦʩʳ, ʠ ʦʪ ʧʨʦʬʝʩʩʠʦ-
ʥʘʣʴʥʳʭ ʢʦʥʩʫʣʴʪʘʥʪʦʚ ʠ ʵʢʩʧʝʨʪʦʚ, ʠ ʦʪ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʨʛʘʥʦʚ, ʯʪʦ ʦʙʝʩʧʝʯʠʚʘʝʪ 
ʚʦʟʤʦʞʥʦʩʪʴ ʵʬʬʝʢʪʠʚʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʙʠʟʥʝʩʘ ʠ ʚʣʘʩʪʠ. ʇʨʦʠʩʭʦʜʠʪ ʦʙʱʝʥʠʝ ʵʢʩʧʝʨʪʦʚ ʄʉʌʆ 
ʧʦ ʦʙʤʝʥʫ ʦʧʳʪʦʤ ʠ ʟʥʘʥʠʷʤʠ, ʢʦʪʦʨʦʝ ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʦʚʳʰʝʥʠʶ ʫʨʦʚʥʷ ʢʚʘʣʠʬʠʢʘʮʠʠ ʧʨʦʬʝʩʩʠʦ-
ʥʘʣʴʥʦʛʦ ʩʦʦʙʱʝʩʪʚʘ, ʨʘʟʚʠʪʠʶ ʠʥʩʪʠʪʫʪʘ ʚʟʘʠʤʦʧʦʤʦʱʠ, ʥʘʣʘʞʠʚʘʥʠʶ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʩʚʷʟʝʡ. 
ɿʘʩʝʜʘʥʠʷ ʧʨʦʭʦʜʷʪ ʚ ʬʦʨʤʘʪʝ ʢʨʫʛʣʳʭ ʩʪʦʣʦʚ, ʢʘʞʜʳʡ ʠʟ ʢʦʪʦʨʳʭ ʧʦʩʚʷʱʝʥ ʦʜʥʦʡ ʠʟ ʘʢʪʫʘʣʴʥʳʭ ʪʝʤ 
ʄʉʌʆ. ʄʝʨʦʧʨʠʷʪʠʷ ʧʨʠʚʣʝʢʘʶʪ ʥʝ ʪʦʣʴʢʦ ʚʝʜʫʱʠʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʚ ʦʙʣʘʩʪʠ ʄʉʌʆ, ʥʦ ʠ ʨʫʢʦʚʦʜʠʪʝ-
ʣʝʡ ʢʦʤʧʘʥʠʡ, ʩʦʙʩʪʚʝʥʥʠʢʦʚ, ʉʄʀ, ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʦʙʲʝʜʠʥʝʥʠʡ, ʦʙʱʝʩʪʚʝʥʥʳʭ 
ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ [1, ʩ. 4]. 

ʇʨʝʜʣʘʛʘʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʧʫʪʠ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤʳ, ʘ ʠʤʝʥʥʦ, ʥʝʦʙʭʦʜʠʤʦ: 
1. ʈʘʟʨʘʙʦʪʘʪʴ ʤʝʪʦʜʳ ʧʦʧʫʣʷʨʠʟʘʮʠʠ ʧʨʠʤʝʥʝʥʠʷ ʄʉʌʆ ʠ ʧʦʚʳʰʝʥʠʶ ʢʚʘʣʠʬʠʢʘʮʠʠ ʩʧʝʮʠʘ-

ʣʠʩʪʦʚ ʧʦ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʦʪʯʝʪʥʦʩʪʠ ʥʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʫʨʦʚʥʝ.  
2. ʋʚʝʣʠʯʠʪʴ ʢʦʣʠʯʝʩʪʚʦ ʠ ʜʦʩʪʫʧʥʦʩʪʴ ʜʦʩʪʦʚʝʨʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʧʦ ʄʉʌʆ, ʚʢʣʶʯʘʶʱʫʶ ʚ ʩʝʙʷ 

ʦʙʦʙʱʝʥʠʝ ʠ ʘʥʘʣʠʟ ʧʦʣʦʞʠʪʝʣʴʥʦʡ ʧʨʘʢʪʠʢʠ ʧʨʠʤʝʥʝʥʠʷ ʄʉʌʆ ʨʦʩʩʠʡʩʢʠʤʠ ʢʦʤʧʘʥʠʷʤʠ, ʘʜʘʧʪʘʮʠʶ 
ʟʘʨʫʙʝʞʥʦʛʦ ʦʧʳʪʘ ʧʨʠʤʝʥʝʥʠʷ ʄʉʌʆ ʢʘʢ ʥʘ ʫʨʦʚʥʝ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʮʝʣʦʤ, ʪʘʢ ʠ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʦʧʳʪʘ 
ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ. 

3. ʈʘʟʨʘʙʦʪʘʪʴ ʜʦʩʪʫʧʥʳʝ ʰʠʨʦʢʦʤʫ ʢʨʫʛʫ ʩʧʝʮʠʘʣʠʩʪʦʚ ʧʨʦʛʨʘʤʤʳ ʦʙʫʯʝʥʠʷ ʠ ʧʦʚʳʰʝʥʠʷ ʢʚʘ-
ʣʠʬʠʢʘʮʠʠ ʧʦ ʄʉʌʆ, ʧʦʜʜʝʨʞʠʚʘʝʤʳʝ ʛʦʩʫʜʘʨʩʪʚʦʤ ʠ ʧʨʠʟʥʘʚʘʝʤʳʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʫʨʦʚʥʝ.  

4. ʇʦʚʳʰʘʪʴ ʩʪʘʪʫʩ ʧʨʦʬʝʩʩʠʠ ʧʫʪʝʤ ʧʨʦʚʝʜʝʥʠʷ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʢʦʥʢʫʨʩʦʚ, ʩʦʟʜʘʥʠʷ ʨʝʡ-
ʪʠʥʛʦʚ ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʜʘʥʥʦʡ ʩʬʝʨʳ, ʚʚʝʜʝʥʠʷ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʧʨʘʟʜ-
ʥʠʢʘ ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʜʥʷ ʄʉʌʆ [3, ʩ. 325].  

ʅʝʩʦʤʥʝʥʥʦ, ʨʝʰʝʥʠʝ ʧʨʦʙʣʝʤʳ ʠʤʝʥʥʦ ʥʝʭʚʘʪʢʠ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʢʘʜʨʦʚ ʧʦ ʄʉʌʆ ʚ ʈʦʩ-
ʩʠʠ ʯʨʝʟʚʳʯʘʡʥʦ ʚʘʞʥʦ ʠ ʘʢʪʫʘʣʴʥʦ ʢʘʢ ʥʠʢʦʛʜʘ, ʚʝʜʴ ʠʤʝʥʥʦ ʄʉʌʆ ʚʥʦʩʠʪ ʙʦʣʴʰʦʡ ʚʢʣʘʜ ʚ ʩʦʚʝʨ-
ʰʝʥʩʪʚʦʚʘʥʠʝ ʠ ʛʘʨʤʦʥʠʟʘʮʠʶ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʚʦ ʚʩʝʤ ʤʠʨʝ. ɼʫʤʘʝʪʩʷ, ʯʪʦ ʠʟʣʦʞʝʥʥʳʝ ʚʳʰʝ 
ʨʝʢʦʤʝʥʜʘʮʠʠ ʥʝ ʨʝʰʘʪ, ʢʦʥʝʯʥʦ, ʚʩʝʭ ʧʨʦʙʣʝʤ, ʥʦ ʧʦ ʢʨʘʡʥʝʡ ʤʝʨʝ ʧʦʟʚʦʣʷʪ ʧʨʝʜʧʨʠʷʪʠʷʤ ʈʦʩʩʠʠ ʥʝ 
ʪʦʣʴʢʦ ʧʨʠʦʙʨʝʩʪʠ ʥʦʚʳʭ ʮʝʥʥʳʭ ʩʦʪʨʫʜʥʠʢʦʚ, ʥʦ ʠ ʦʙʫʯʠʪʴ ʩʚʦʠʭ, ʧʨʦʚʝʨʝʥʥʳʭ ʠ ʫʞʝ ʥʘʜʝʞʥʳʭ ʨʘ-
ʙʦʪʥʠʢʦʚ ʚʝʜʝʥʠʶ ʫʯʝʪʘ ʧʦ ʄʉʌʆ, ʪʝʤ ʩʘʤʳʤ ʦʙʝʩʧʝʯʠʚʘʷ ʨʦʩʩʠʡʩʢʠʝ ʢʦʤʧʘʥʠʠ ʥʘ ʫʩʢʦʨʝʥʠʝ ʧʝʨʝ-
ʭʦʜ ʥʘ ʄʉʌʆ ʠ ʨʘʩʰʠʨʝʥʠʶ ʦʙʣʘʩʪʠ ʧʨʠʤʝʥʝʥʠʷ ʵʪʠʭ ʩʪʘʥʜʘʨʪʦʚ. 
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ʈʳʥʦʢ ʚʩʝϜʛʜʘ ʩʪʨʝϜʤʠʣʩʷ ʢ ʛʣʦʙʘʣʠʟʘʮʠʠ, ʚ ʪʦʤ ʯʠʩʣʝϜ ʩʪʨʝϜʤʠʪʩʷ ʢ ʥʝϜʡ ʠ ʥʳʥʝϜh ʥʷʷ ʨʳʥʦʯʥʘʷ 

ʵʢʦʥʦʤʠʢʘ. ʇʨʠ ʵʪʦʤ ʧʨʦʮʝϜʩʩ ʧʝϜʨʝϜʭʦʜʘ ʥʘ ʵʪʫ ʛʣʦʙʘʣʠʟʘʮʠʶ ʟʘʪʨʘʛʠʚʘʝϜʪ ʤʥʦʞʝϜʩʪʚʦ ʵʢʦʥʦʤʠʯʝϜʩʢʠʭ 
ʩʫʙʲʝϜʢʪʦʚ, ʩʨʝϜʜʠ ʢʦʪʦʨʳʭ ʚʳʜʝϜʣʷʶʪʩʷ ʥʝϜ ʪʦʣʴʢʦ ʢʨʫʧʥʳʝϜ ʧʨʦʤʳʰʣʝϜʥʥʳʝϜ ʧʨʝϜʜʧʨʠʷʪʠʷ, ʥʦ ʠ ʙʘʥʢʠ, 
ʩʪʨʘʭʦʚʳʝϜ ʠ ʠʥʚʝϜʩʪʠʮʠʦʥʥʳʝϜ ʢʦʤʧʘʥʠʠ, ʠ ʤʥʦʞʝϜʩʪʚʦ ʜʨʫʛʠʭ. 

ʉʧʝϜʮʠʘʣʠʩʪʳ ʦʨʛʘʥʠʟʘʮʠʡ, ʚʳʭʦʜʷʱʠʭ ʥʘ ʤʠʨʦʚʫʶ ʬʠʥʘʥʩʦʚʫʶ ʘʨʝϜʥʫ, ʚ ʧʦʧʳʪʢʘʭ ʧʨʠʚʣʝϜʯʝϜʥʠʷ 
ʢ ʩʝϜʙʝϜ ʥʦʚʳʭ ʠʥʚʝϜʩʪʦʨʦʚ, ʧʦʣʫʯʝϜʥʠʷ ʢʨʝϜʜʠʪʦʚ ʠ ʟʘʢʣʶʯʝϜʥʠʷ ʚʳʛʦʜʥʳʭ ʜʦʛʦʚʦʨʦʚ ʩ ʧʘʨʪʥʸʨʘʤʠ, 
ʥʫʞʜʘʶʪʩʷ ʚ ʫʥʠʚʝϜʨʩʘʣʴʥʦʤ ʷʟʳʢʝϜ ʦʙʱʝϜʥʠʷ ʤʝϜʞʜʫ ʩʦʙʦʡ. ʀʤʝϜʥʥʦ ʄʝϜʞʜʫʥʘʨʦʜʥʳʝϜ ʩʪʘʥʜʘʨʪʳ (ʄʉʌʆ) 
ʠ ʩʪʘʣʠ ʵʪʠʤ çʷʟʳʢʦʤè [2, ʩ. 398]. 

ɺʩʝϜʦʙʱʠʡ ʧʨʦʮʝϜʩʩ ʛʣʦʙʘʣʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʟʘʪʨʘʛʠʚʘʝϜʪ ʚʩʝϜ ʩʪʨʘʥʳ, ʠ ʈʦʩʩʠʷ - ʥʝϜ ʠʩʢʣʶʯʝϜʥʠʝϜ. 
ʌʠʥʘʥʩʦʚʘʷ ʦʪʯʝϜʪʥʦʩʪʴ, ʩʦʩʪʘʚʣʝϜʥʥʘʷ ʧʦ ʄʉʌʆ, ʧʦʟʚʦʣʷʝϜʪ ʧʦʣʴʟʦʚʘʪʝϜʣʷʤ  ʦʮʝϜʥʠʪʴ ʥʝϜ ʪʦʣʴʢʦ 

ʬʠʥʘʥʩʦʚʦʝϜ ʧʦʣʦʞʝϜʥʠʝϜ ʠ ʨʝϜʟʫʣʴʪʘʪʳ ʜʝϜ̫ ʪʝϜʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ, ʥʦ ʠ ʢʘʯʝϜʩʪʚʦ ʨʘʙʦʪʳ ʤʝϜʥʝϜʜʞʤʝϜʥʪʘ 
ʢʦʤʧʘʥʠʠ ʚ ʮʝϜʣʷʭ ʧʨʠʥʷʪʠʷ  ʵʢʦʥʦʤʠʯʝϜʩʢʠ  ʦʧʨʘʚʜʘʥʥʳʭ ʨʝϜh ʝϜʥʠʡ. ɺ ʟʘʧʘʜʥʦʡ ʵʢʦʥʦʤʠʢʝϜ ʦʩʥʦʚʥʳʤʠ 
ʧʦʣʴʟʦʚʘʪʝϜʣʷʤʠ  ʦʪʯʝϜʪʥʦʩʪʠ  ʧʫʙʣʠʯʥʳʭ ʢʦʤʧʘʥʠʡ  ʷʚʣʷʶʪʩʷ  ʩʫʱʝϜʩʪʚʫʶʱʠʝϜ  ʠ ʧʦʪʝϜʥʮʠʘʣʴʥʳʝϜ 
ʠʥʚʝϜʩʪʦʨʳ. ɺ ʈʦʩʩʠʠ ʚ ʥʘʩʪʦʷʱʝϜʝϜ  ʚʨʝϜʤʷ  ʦʩʥʦʚʥʘʷ  ʛʨʫʧʧʘ ʟʘʠʥʪʝϜʨʝϜʩʦʚʘʥʥʳʭ ʧʦʣʴʟʦʚʘʪʝϜʣʝϜʡ ʩʦʩʪʦʠʪ 
ʠʟ ʙʘʥʢʦʚ,  ʬʠʥʘʥʩʠʨʫʶʱʠʭ  ʜʝϜ̫ ʪʝϜʣʴʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʡ,  ʠ  ʘʢʮʠʦʥʝϜʨʦʚ,  ʢʦʪʦʨʳʝϜ ʪʨʝϜʙʫʶʪ ʪʦʯʥʦʡ ʠ 
ʥʘʜʝϜʞʥʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʦʪʨʘʞʘʶʱʝϜʡ  ʵʢʦʥʦʤʠʯʝϜʩʢʫʶ  ʩʫʱʥʦʩʪʴ ʜʝϜ̫ ʪʝϜʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ. 

ʇʨʠ  ʧʝϜʨʝϜʭʦʜʝϜ  ʢʦʤʧʘʥʠʠ  ʥʘ ʩʦʩʪʘʚʣʝϜʥʠʝϜ ʦʪʯʝϜʪʥʦʩʪʠ ʚ ʬʦʨʤʘʪʝϜ ʄʉʌʆ, ʥʝϜʧʨʝϜʤʝϜʥʥʦ, ʚʦʟʥʠʢʘʶʪ 
ʩʣʦʞʥʦʩʪʠ, ʢʦʪʦʨʳʝϜ ʤʦʞʥʦ ʨʘʟʜʝϜʣʠʪʴ ʥʘ ʯʝϜʪʳʨʝϜ ʪʠʧʘ. 

 
 
 






















































































































































































